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BBE,UEHME 

CoBpeMeHHbri1 3Tarr pa3BMTMH pbiHO<JHbiX OTHOIIIeHMM B PoccMM 

xapaKTepli13yeTC.H ,ll;OBOJibHO 3HaLJ:li1TeJibHbiMM li13MeHeHli1.HMli1, IIp01i1C­

XO,ll;.Hlll,li1Mli1 B Kpe,ll;li1TH0-6aHKOBCKOM Cli1CTeMe, IIOBbiiiieHMeM ee pOJili1 

II! ycTOM'lMBOfO 3KOHOMli1<JeCKOf0 pOCTa. 

IIoHMMaHMe cyiiJ,HOCTM TaKMX KaTeropM:ii:, KaK Kpe,n;MT li1 ,n;eHh­

rM, OC06eHHOCTeM MX cpyHKIJ;MOHHpOBaHM.H, a TaK:>Ke MeTO,ll;OB M li1H­

CTpyMeHTOB ,n;eHe:lKHO-Kpe,ll;MTHOfO perynMpOBaHli1.fl .flBJI.HeTC.H Heo6-

XO,ll;MMbiM 3JieMeHTOM ,ll;Jl.H IIO,ll;fOTOBKM BbiCOKOKBaJili1cpHIJ;li1pOBaHHhiX 

CIIeiJ;MaJIMCTOB-3KOHOMMCTOB, 06Jia,ll;aiOIIJ,MX pa3HOCTOpOHHMMli1 3HaHli1-

.flMli1 li1 BbiCOKli1M ypOBHeM KOMIIeTeHTHOCTli1. 

J13yLJ:eHMe ,ll;MCIJ;li1IIJili1Hbl «,UeHhfli1, Kpe,ll;li1T, 6aHKli1» OIIOCpe,ll;OBa­

HO TeM, 'ITO ,ll;eHe:>KHO-Kpe,ll;MTHa.fl IIOJIMTli1Ka .flBJI.fleTC.fl COCTaBHOM 

'laCTbiO 3KOHOMM<JeCKOM IIOJili1TMKM rocy,n;apCTBa He3aBMCMMO OT IIO­

JIMTli1<JeCKOrO ycTpOMCTBa 06IIJ,eCTBa, MMeiOIIJ,e:fi: OCHOBHbie OpMeHTli1-

pbi yBeJIM<JeHM.fl pocTa BBII M cHM:>KeHMR ypoBHR HHcpJIRIJ;li1M. 

HacTOHIIJ,ee y<Je6Hoe rroco6Me ocBeiii;aeT cne,n;yiOIIJ,Me 3a,n;a <JM: 

+ li13yLJ:eHMe TeopeTM<JeCKMX OCHOB cpyHKIJ;MOHHpOBaHJi1.H ,n;eHer li1 

Kpe,n;MTa; 

+ 03HaKOMJieHli1e C I!pHHIJ;MIIaMM opraHM3aiJ;Mli1 ,ll;eHe:>KHOfO 06pa­

I.I.\eHli1.fl M Kpe,ll;li1TOBaHMR; 

+ paCCMOTpeHMe ,n;eMCTBYKlill,eM rrpaKTMKM 6aHKOBCKOM pa60Tbi; 

+ M3yLJ:eHMe Mem,n;yHapO,ll;HbiX BaJIIOTHO-cj:JMHaHCOBbiX li1 Kpe,ll;MT­

Hb!X OTHOIIIeHMM. 

0pMfli1HaJibHOCTb y<Je6HOfO IIOC06li1R COCTOMT B TOM, 'ITO OHO 

Y.n;a<mo ,n;ononHeHo rrpaKTM<JeCKMMM 3a,IJ;aHMRMM no TeMaM rrpe,n;cTaB­

Jietmoro Kypca C OTBeTaMM M peiiieHM.HMM. 

YLJ:e6Hoe IIOC06Me npM3BaHO B OIIpe,ll;eJieHHOM CTeneHJi1 IIOMO'lb B 
113YLieHMM ,ll;MCIJ;li1IIJIMHbi, HaiiMCaHO B COOTBeTCTBMM C rrporpaMMOM 

Rypca li1 BKJIKl<JaeT BOCeMb fJ!aB. 

B rrepBotf rnaBe <<IloH.flTMe ,n;eHer M MX BM,ll;bi» pacKpbiBaeTc.fl 

cy~HOCTb M IIpOHCXO:lK,ll;eHMe ,IJ;eHer, a TaK:>Ke li1X pOJib M He06XO,ll;M-
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MOCTb MCITOJib30BaHM.H B COBpeMeHHOM 3KOHOMMKe. PaccMaTpvlBalOTC.H 

cpyHKI.J;l-111, BM,ll;bl 11 TeOp11M ,n;eHer. 

Bo BTopotf rJiaBe «.UeHeJKHhiM o6opoT M era BM,lJ;bi» ,n;aeTC.H rro­

H.HTYie ,ll;eHe:>KHOro o6opoTa, xapaKTepM3yeTC.H HaJIWIHO-,ll;eHe:lKHbiM 

060p0T M 6e3HaJIWIHb!M 060pOT, paCCMaTp11BaiOTC.H OCHOBHbie MeTO­

,ll;bl rrporH03HpoBaHM.H ,n;eHemaoro o6opoTa M cpopMbi 6e3Hanl1qHbiX 

pacqeTOB. 

TpeTb.H rJiaBa <<,UeHemHa.H CMCTeMa M ,n;eHemHoe o6par:.u;eHMe» 

rrocB.HIIJ;eHa paccMOTpeHMID ,n;eHe:>KHOM CMCTeMbi PoccMI1 M ee 3Jie­

MeHTOB, ,n;eHe:>KHOM MaCChi, ITOKa3aTeJieM ,n;eHe:lKHOrO o6par:.u;eHI1.H M 

cpaKTOpOB, BJII1.HIOIIJ;MX Ha HMX. 

B <JeTBepToM rnaBe <<3MMCCM.H ,n;eHer. MHcpJIHI.IM.H 11 oco6eHHOCTM 

ee rrpo.HBJieHI1.H B PoccMw> pacKphiBaeTC.H MexaHI13M 3MI1CCI111 ,n;eHer, 

cyr:.u;HOCTb 6aHKOBCKoro MYJibTI1ITJIMKaTopa, paccMaTp11BaeTc.a cyr:.u;­

HOCTb v1HcpJI.HI.IMM, ee TI1ITbi M BM,ll;bl, cpopMbi 11 MeTO,lJ;bi perynHpOBaHI1.H, 

a TaKme oco6eHHOCTM ee rrpo.HBJieHM.H B PoccMI1. 

IlRTa.H rJiaBa «Kpe,n;MT KaK cpopMa ,ll;BM:>KeHI1.H CCy,ll;HOro KaiTI1Ta­

Jia» ITOCB.HIIJ;eHa pacKpbiTMIO CYIIJ;HOCTM Kpe,n;MTa, era cpyHKI.IMM, pac­

CMOTpeHMIO cpopM 11 BM,ll;OB Kpe,ll;MTa, a TaK:>Ke MexaHM3Ma Kpe,ll;MTO­

BaHM.H. 

B wecTotf rnaBe <<Kpe,ll;MTHa.H CMCTeMa» ,n;aeTc.H rroHRTMe Kpe­

,ll;11THOM CMCTeMbi, xapaKTepH3YIDTC.H 3TaiTbl CTaHOBJieHI1.H 11 pa3BI1-

TI1.H Kpe,n;MTHOM CMCTeMbi B PocCMM, paccMaTp11BaiDTc.H cpyHKI.II1M M 

orrepai.IM11 BaHKa PoccMM, a TaKme npoBO,ll;I1Ma.H MM ,n;eHemHo-Kpe­

,n;I1THa.s ITOJIMTI1Ka. 

B ce,ll;bMOM rJiaBe <<KOMMepqecKMe 6aHKM M 11x ,n;e.aTeJibHOCTb» 

pacKpbiBaeTC.H cyiiJ;HOCTb M cpyHKI.II1M 6aHKa, paCCMaTpHBaiDTC.H opra­

H113ai.II10HHbie OCHOBbi yrrpaBJieHI1.H 6aHKOM 11 xapaKTepHCTMKa OITe­

pai.II1M, ocyr:.u;eCTBJI.HeMbiX KOMMep<JeCKMM 6aHKOM. 

BochMa.s rnaBa <<Mem.n;yHapo,n;Hbie BaJIIOTHO-cp11HaHCOBhre 11 Kpe­

,ll;MTHbre OTHOllieHI1.H» ITOCB.HIIJ;eHa pacCMOTpeHMIO cpyHKI.II10H11pOBaHI1IO 

BaJIIOTHbiX CMCTeM, CYIIJ;HOCTM ITJiaTe:>KHOrO 6aJiaHca, Mem,n;yHapo,n;­

HbiX pacqeTOB, cp11HaHCOBbiX pbiHKOB, a TaK:>Ke ,ll;e.HTeJibHOCTI1 Me:>K­

,n;yHapO,ll;HbiX BaJIIOTHO-cpHHaHCOBbiX opraHM3al.\11Iil. 

Yqe6Hoe noco6Me co,n;ep:>KMT 6oJiblliOe KOJIM<JeCTBO HarJI.H,n;Horo 

MaTepMaJia, qTQ IT03BOJI.HeT lli11pOKO MCITOJib30BaTb era B yqe6HOM 

rrpor.recce, B TOM qMCJie l1 B ,ll;MCTaHI.\l10HHOM o6yqeHl111 CTy,n;eHTOB, C 

ITpHMeHeHI1eM MHTepaKTMBHbiX cpOpM rrpeiTO,ll;aBaHM.H 3KOHOMM<JeCKMX 

,ll;MCI.IMITJIMH. 



fJIABA 1 

IIOHHTME ,UEHEf l111X BM,Uhl 

1.1. Cy~HOCTh ,u.ener 11 M:X rrpoM:cxom,u.eHM:e 

j{enbzu - o,n;Ho M3 BeJIM'iatium:x M3o6peTeHMH <JeJioBe<JeCTBa. OHM 

cocTaBJI.HIDT HaM60Jiee YBJieKaTeJibHbiM acneKT 3KOHOMM<JecKoti Ha­

YKM. ,UeHbrM 3aKOJI,ll;OBbiBaiOT JIIO,n;eti. M3-3a HMX OHM MyqaiOTC.H, ,ll;JI.H 

HYIX OHM TPY,ll;.HTC.H. ,UeHbrM- e,n;MHCTBeHHbiH TOBap, KOTOpbriil: HeJih3.H 

MCnOJib30BaTb MHaqe, KpOMe KaK OCB060,ll;MTbC.H OT HMX. ,UeHbrM -

3TO MCTOPM<JecKa.R M 3KOHOMMqecKa.R KaTeropM.R. 

KaK ucmopu"lleC1Ca.n 1eamezopu.n ,n;eHbrM .HBJI.HIDTC.H npo,n;yKTOM 

l.\MBMJIM3al.\MM. OHM B03HMKaiDT c no.HBJieHMeM TOBapoo6MeHa M KaK 

rrpoM3BO,ll;Hbre OT o6MeHa. PoJib ,n;eHer cso,n;MTC.H K cpyHKI.\MM rrocpe,n;­

HMKa o6MeHa. McTopvrqecKMe ,n;eHhrM- 3TO TOBap oco6oro po,n;a, TO­

Bap- IIOCpe,n;HMK 06MeHa, TOBap- 3HaK CTOMMOCTM. 

KaK 3KOHOMM<JecKa.H KaTeropH.H ,n;eHbrM rrpe,n;cTaBJI.HIOT co6ot1 cpe,n;­

CTBO IIJiaTe:>Ka, l13MepeHM.H CTOMMOCTM TOBapOB M ycJiyr J1 HaKOIIJie­

HM.H 3TOH CTOMMOCTM. 

PoJib ,n;eHer M3,ll;aBHa rrpHBJieKaJia BHMMaHMe y'ieHbiX, oco6eHHO 

B 3rroxy cTaHOBJieHM.H pa3BMTM.H KaiiMTaJIM3Ma. B 3To BpeM.R rocrro,n;cT­

BosaJia C03,1J;aHHa.R pl1MCKMMJ1 J1 cpe,n;HeBeKOBbiMM IDpHCTaMM KOHI.\eii­

l.\M.H, COrJiaCHO KOTOpOM ,n;eHbrM .RBJI.HIOTC.H rrpo,n;yKTOM rocy,n;apcTBeH­

l:!Otf BJiaCTM. KpHTMKY.R 3TH B3rJI.H,ll;bi, 3KOHOMMCTbi XVI-XVII BB. 

Y. CTacpcpop,n;, T. MeH, ,U. Hope M ,n;p. cqMTaJIM, 'iTO 6Jiaropo,n;Hbie 

MeTaJIJibl yme B CMJIY CBOMX ecTeCTBeHHbiX CBOMCTB .HBJI.HIOTC.H 

.n;eRbraMM. 

A. CMMTT, ,U. PMKap,n;o, K. MapKC, lif. cf>Mlllep, A C. ilMTy, M. 

¢pM,n;MaH M p.H,ll; ,n;pyrMX 3KOHOMMCTOB nbiTaJIMCb pelliMTb 3TOT BOn­

poe. O,n;HaKo ,n;o CMX nap B coBpeMeHHOM HayKe cyl.l.\eCTBYIDT caMbre 

Pa3Hoo6pa3Hbie npe,n;cTaBJieHM.H o TOM, qTo TaKoe ,n;eHbrM. 

Cyl.l.\eCTBYIDT ,n;Be KOHu;enu;MM nO.HBJieHM.H ,n;eHer: 

pa"Z{-UO'I-WAUCfflU'leC'ICa& 'IC01i"Z{-en"Z{-U&: npOMCXO:lK,ll;eHMe ,n;eHer KaK pe-

3YJibTaT COrJiallleHM.R Mem,n;y JIIO,ll;bMM, KOTOpbie nOH.RJIM, qTQ ,ll;JI.R 



10 r JiaBa 1. IloH.RTMe )J;eHer l1l1X Bl1,[1bl 

380JI.10'!{-U01i1W-ucmopu'tlecKa& K01i1.fen1fu&: npo:11cxom~eH:11e ~eHer 

KaK ~JIMTeJibHblM MCTOpM'IeCKMM npou;ecc pa3Sl1Tl1.fl 3KOHOMJ1'IeCKOrO 

coTpy~HWieCTBa, KaK pe3yJibTaT pa3BMTM.R npou;ecca o6MeHa. 

BoJiblllMHCTBO 3KOHOMMCTOB CKJIOHRIOTCR K 3SOJIIOll;l10HHO-l1CTOpM­

qecKoti KOHu;enu;:11:11 . .ll:eHbrl1 S03Hl1KaiOT npl1 onpe~eJieHHbiX ycJIOSl1-

RX Ocytu;eCTBJieHH.R npOl13SO~CTBa l1 3KOHOMl1'1eCKl1X OTHOllleHMM B 06~ 

ru;ecTse. 

K npe~nOCbiJIKaM nORBJieHHR ~eHer OTHOCRTCR: 

1) nepexo~ OT HaTypaJibHOrO X03RMCTI3a K TOSapHOMY npOl13SO~­

CTBy; 

2) B03Hl1KHOBeHHe qaCTHOM C06CTSeHH0CTl1; 

3) nORBJieHHe rocy~apCTBa KaK OCHOBbl l1HCTl1TYlJ;l10HaJibHOrO yc­

TpOMCTBa, cpopMMpyiOtu;erO Hall;HOHaJibHyiO 3KOHOMl1Ky. 

3KOH0Ml1CTbi paCCMaTpl1BaiOT ~eHhrl1 KaK 3KOHOMl1'1eCKyiO KaTe­

rOpl1I01 KOTOpaR no.RBl1JiaCb KaK pe3yJibTaT pa3Bl1Tl1R llpOl13BO~l1TeJib­

HbiX Cl1JI l1 TOSapHblX OTHOllleHHM. 

TosapHbie OTHOllleHHR so3HMKaiOT 11 pa3BMSaiOTCR H3 qacTHo:H co6-

CTBeHHOCTl1. LiacTHaR co6cTseHHOCTb B03Hl1KJia BHYTPH nepB06biTHo:H 

o6tu;l1Hbl l1 CTaJia npM'IMHOM ee pa3JIOmeHl1.R. J13Jil1lllKl1 TOSapOB ~JIR 

06Ill;l1Hbl npl1 l1X 06MeHe l1MeJil1 qaCTHYIO C06CTSeHHOCTb, B TO speMR 

KaK SHyTpM 06Ill;l1Hbl 0Hl1 OCTaBaJIHCb o6tu;eCTSeHHbiMl1. 

,n:aJibHetilllee o6ru;ecTseHHoe pa3~eJieHHe Tpy~a Sbi3SaJio B mM3-

Hl1 HaJil1'Il1e nOCTO.RHHOrO 06MeHa npo~yKTaMH Tpy~a, 'ITO cnoco6CTSO­

saJIO pa3Bl1Tl1IO TOSapHOrO npOl13BO~CTBa. 

IIpoTHBope'IHR Mem~y JIH'IHOCTbiO l1 o6ru;ecTBOM, nopom~aeMhie 

'laCTHOM C06CTSeHHOCTbiO, nyTeM pa3Bl1Tl1R TO Sa pHbiX OTHOllleHHM 

nepeXO~RT B TOSap KaK 06'beKT 3Tl1X OTHOI!IeHMM. 

B ToBape 3To npoTMsopeqHe npoRSJIReTcR Mem~y qacTHbiM l1 o6-

ru;ecTBeHHbiM Tpy~OM. 

JII06o:H o6MeH TOBapaMH npe~noJiaraeT 31C6UBCI./I.eumuocm'b, 'ITO 

Tpe6yeT COl13MepeHl1R pa3HblX no BH~y, Ka'leCTSy, Ha3Ha'leHl1IO TO­

sapos, ~JI.R COl13MepeHMR TOBapos He06XO,[Il1Ma 06tu;aR OCHOBa. 

TaKOM OCHOSOM RSJIReTCR 1.feUUOCm'b (cTOl1MOCTb) ffi08apa, m. e. 
o6utecm8e'H.Ubtu mpya, 3ampa"te1-£Hbtu 8 npo1.fecce npou38oacm8a mo-

8apa u o8eutecmMe1-£1-tbtU 8 1-te.M. 

Bo3HMKaeT Heo6xo~HMOCTb KOJIM'IeCTBeHHo l13MepRTb TPY~ HJIH 

u;eHHOCTb, T. e. nORSJIReTCR nOHRTHe MeHOBOM u;eHHOCTl1. 

Meuoea& 1.feuuocm'b- 3TO cnoco6HoCTb Tosapa o6MeHMSaTbCR Ha 

~pyr:11e Tosapbi B onpe~eJieHHbiX nponopu;HRX. 



1.1. Cy~HOCTh ,~:~eHer l1: Mx npoHCXO:>KAeHHe 11 

IlpH uamypa.tt'b'H.O.M xoa~di.cmee npo~yKT y~oBJieTBOp.HJI noTpe6-

11ocTM npol13BO~MTeJI.H, T. e. MMeJI nompe6ume.a'bcKyro ~euuocm'b. 
flpu npooa:nce moeapa TosaponpoM3BO~MTeJI.H MHTepecyeT, npem~e 

Bcero, .MeuoeaS£ ~euuocm'b Tosapa. 

Kor~a Tosap nocTynaeT Ha pb!HOK, To 3~ecb npo.HBJI.HeTc.H npoTI1-

Bope•me Mem~y noTpe611TeJibHOM u;eHHOCTbiO 11 MeHOBOM u;eHHOCTbiO 

VIJ111 Me:>K~y qaCTHOM 11 o6ru;eCTBeHHOM nOJie3HOCTbiO TOBa pa. 3TO IIpO­

TVIBOpe'il1e pa3pewaeTc.H nyTeM pa3JiomeH11.H Tosapa Ha Tosap 11 

~eHhfl1. 

3Tl1 ~Be CTOpOHb! u;eHHOCTM TOBapa npe~CTaBJI.HIOT co6otf e~I1H­

CTB0 npOTI1BonoJiomHocTe:H. E~11HCTBO onpe~eJI.HeTC.H TeM, 'iTO o6e 

u;eHHOCTl1 np11cyru;11 O~HOMy TOBapy, a npOTMBOnOJIOJKHOCTb - no­

CKOJibKy O~MH 11 TOT me TOBap He MO:>KeT ~JI.H O~HOfO 'ieJIOBeKa 11MeTb 

O~HOBpeMeHHO 11 MeHOByiO, 11 nOTpe6v1TeJibCKyiO u;eHHOCTb. 

CaM11 no ce6e 3TI1 npoTI1Bope'iM.H pa3perni1TbC.H He MoryT . .ll:JI.H 11x 

pa3peweH11.H Heo6xo~I1MO CTOJIKHOBeH11e ~aHHoro Tosapa c era npo­

TI1BonoJiomHocTbiO, B pOJII1 KOTOpOM Bb!CTynaeT ~pyrotf TOBap, Ha 6o­

Jiee pa3BI1Thrx 3Tanax - ~eHbfl1. 

Pa3BMTI1e TOBapoo6MeHa npoxo~11JI0 B CJie~yiOw;11X cpopMax cTo-

11MOCTI1 (pHC. 1.1): 

I 3sontOU,1111'l <f>opM co6CTseHHOCTI!1 I 
-t • • -t 

npoCTaS'l nonHal'l 
Bceo6w,aR ,lJ,eHelKHal'l 

111n111 cny4ai1Hal'l 111n111 paasepHYTal'l 

06MeH HOCI!1n BbtasaHa nepBb!M KpynHb!M KOrAa 1113 MHOlKe- C soaH1!1KHOBeHII1eM Ae-
cny4ai1Hbli1 xa- pa3AeneHII1eM TpyAa (CKO· CTBa TOBapOB-3K- HelKHOi1 <f>opMbl CT01!1MO-
paKTep. 0AI!1H TO- TOBOACTBO 111 3eMneAen1!1e). BII1BaneHTOB Bb!Ae- CTI!1 BeCb TOBapHbli1 M111p 

sap BbtpalKan Tosap, HaxOAI'lUJ,111i1CI'l sOT- nl'leTCS'l 0AI!1H TO· paaAenl!1nCR Ha ABe 4a-

CBOIO U,eHHOCTb B HOCI!1TenbHOi1 <j>OpMe CTO- sap, 111rpa!OUJ,1!1i1 Ha CTI!1: TOBap 111 OC06b!i1 TO· 

ApyroM npOTII1BO- 111M0CTII1, npOTI!1BOCT01!1T MeCTHOM pb!HKe sap, 111rpa10w,111i1 ponb 

CTOS'lUJ,eM eMy TO- MHOJKeCTsy TOBapOB-3KBI!1- ponb 3KBII1BaneHTa sceo6w,ero 3KBII1 saneH-
sape saneHTOB Ta, -AeHbrll1 

Puc. 1.1. 3BoJI!OI..IYI.fl cpopM CTOYIMOCTH 

CJie~osaTeJibHO, ~eHhrl1, B03H11Klll11e 113 pa3perneHM.H npoTI1BOpe­

'l:l1t1 TOBapa, .HBJI.HIOTC.H He TeXHI1'ieCKI1M cpe~CTBOM 06paru;eH11.H, a OT­

pamaiOT fJiy60KI1e o6w;eCTBeHHb!e OTHOllleHI1.H. 

Cyru;ecTBOBaH11e ~eHer Heo6xo~I1Mo CB.H3biBaTb TaKme 11 c pa3JIM­

'fi1.HMI1 B Tpy~e, Bb!3b!BaiOIIJ;MMM Heo6XO~I1MOCTb OnJiaTb! Tpy~a He 

TOJibKO no KOJII1'ieCTBY 3aTpa'tfeHHOrO Tpy~a, HO 11 IIO Ka'ieCTBy. 
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,UeHbrM .RBJI.RIOTC.R TOBapOM npem~e BCero no CBOeMy npOMCXO)K­

~eHMIO: OHli CTl1XJ1HHO Bbi)J;eJil1JIJ1Cb l13 BCeH MaCChi TOBapOB B pe3yJib­

TaTe pa3BMTl1.R TOBapoo6MeHa. 

KpoMe Toro, HaJIM'IMe ~eHer Bbi3BaHo: 

a) He06XO~J1MOCTbiO yqeTa pe3yJibTaTOB X03.RHCTBeHHOH ~e.RTeJib­

HOCTl1 He TOJibKO B HaTypaJibHbiX nOKa3aTeJI.RX, HO l1 B CTOMMOCTHbiX; 

6) cyru;eCTBOBaHMeM pa3Jil1'IHbiX cpopM C06CTBeHHOCTJ1. 

,UeHhrl1 KaK pe3yJibTaT ~JIMTeJibHoro pa3BMTM.R npou;ecca o6MeHa, 

B OTJIJ1'IJ1e OT ~pyrMX TOBapoB, .RBJI.RIOTC.R TOBapOM, o6Jia~aiOUJ;MM cne­

ll;MqmqeCKl1Ml1 oco6eHHOCT.RMM. Cneu;McpMqecKl1e oco6eHHOCTl1 TOBa­

pa «~eHbrl1»: 

e B OTJil1'll1e OT ~pyrMX TOBa pOB BbiCTynaiOT B Ka'IeCTBe BCeo6ru;e­

ro l1 HeiiOCpe~CTBeHHOrO BOnJioru;eHM.R u;eHHOCTl1 (u;eHHOCTb TOBapOB 

onpep;eJIReTCR qepe3 MexaHl13M MX npl1paBHl1BaHl1.R K p;eHbraM); 

• B IIpOTl1BOIIOJIO)KHOCTb BCeM npO'Il1M TOBapaM BbiCTynaiOT B Ka­

qeCTBe Bceo6ru;ero l1 Henocpe~cTBeHHoro BOIIJIOUJ;eHMR a6cTpaKTHoro 

Tpy~a, TaK KaK: 

a) B l1X noTpe6J1TeJibCKOH ll;eHHOCTJ1 npO.RBJI.ReTC.R u;eHHOCTb ~py­

rMX TOBapoB; 

6) 3aKJIIO'IeHHhii1 B HMX KOHKpeTHbii1 TPY~ cJiymMT Bceo6ru;ei1 cpop­

Moi1 npO.RBJieHM.R a6cTpaKTHOrO Tpy~a; 

e B OTJIJ1'll1e OT ~pyr11X TOBapOB 06Jia~aiOT BCeo6ru;ei1 IIOTpe6MTeJib­

CKOH u;eHHOCTbiO, 3aKJIIO'laiOUJ;eHC.R B MX CnOC06HOCTl1 Henocpe~CTBeH­

HO 06MeHJ1BaTbC.R Ha JII06bre TOBapbi. 

.ffBJI.R.RCb BCe06UJ;MM 3KBMBaJieHTOM, ~eHbrM npe~CTaBJI.RIOT co6oi1 

ep;l1HCTBO TpeX CBOHCTB, BblpamaiOUJ;l1X l1X CYUJ;HOCTb (pl1C. 1.2.): 

I CaoeiCTaa AeHer I 
+ ' ' Bceo6tUaR HenocpeA- CaMOCTORTenbHaR <f>opMa BHeWHRR 

CTBeHHaR MeHOBOCi u,eHHOCT~ BelUHaR Mepa TPYM 
06MeH~BaeMOCTb 

B ycnOB~RX TOBapHOrO AaHHOe CBOCiCTBO AeHer npo- BHYTPeHHRR Mepa TPYAa- pa6o-
np0~3BOACTBa Cy(UeCTBy- RBnReTCR B cny4aRX, He CBR- 4ee BpeMR, HO ~3MepRTb 3aTpaTbl 
eT B03MOlKHOCTb 06MeHa 3aHHbiX HenocpeACTBeHHO C TPYAa B HeM B ycnOB~RX TOBapHO-
AeHer Ha mo6bie MaTep~- pean~aa~eeiToaapoa(npeAO- rO 06pa(UeH~R HeB03MOlKHO. 
anbHble u,eHHOCT~ CTaBneH~eKpeA~Ta,<j>~HaHC~- TpyA, aaTpa4eHHblei Ha npo~aBOA-

poaaH~e paan~4HOro poAa aaT- CTBOTOBapoB, <f>opM~pyeT ~X u,eH-
paT np0~3BOACTBeHHOrO ~ He- HOCTb, ~3MepReMyiO n~Wb np~ Ha-
npo~3BOACTBeHHOro xapaKTe- fl~4~~ AeHer, KaK 6bl KOCBeHHO, B 
pa, np~ ynnaTe Hanoroa a 610A- Ka4eCTBe BHeWHeei Mepbi TPYM 
lKeT, apeHAHOCi nnaTbl ~ T. A·) 

Puc. 1.2. CBoifcTBa ,~:~eHer 
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M3 Bhillieli13JiomeHHoro cJie,ll;yeT, 'ITO ,ll;eHhrlil .HBJI.HIOTC.H O.li;Hli1M li13 

3JieMeHTOB TOBapHOrO npOli13BO,li;CTBa, B CB.H3li1 C '!eM Ji1X pOJib B pa3Bli1-

TJ111 3KOHOMJi1Kli1 cyrn;eCTBeHHa Ji1 3aKJIIO'!aeTC.H B CJie.ll;yiOI.IJ;eM: 

• cpOpMlilpOBaHJile QeH Ha TOBapbi, pa60Tbi, ycJiyrlil, aKTJi1Bbl, cpaK­

TOpbl npOli13BO.li;CTBa; ycTaHOBJieHJile QeHOBbiX nponOpQlilM; 

• o6cJiymHBaHJi1e o6MeHa TOBapaMH, pa6oTaMli1, ycJiyraMH, aKTli1-

aaMli1, cpaKTOpaMJil npOli13BO.li;CTBa; 

• cpopMlilpOBaHJile 3cpcpeKTli1BHOM cTpyKTYPhi npOli13BO,lJ;CTBa B 3KO­

HOMli1Ke; 

• C03,ll;aHJi1e CTlilMYJIOB .li;JI.H TIOBbillieHlil.H npOli13BO.li;Ji1TeJibHOCTJi1 Tpy­

.z:~a pa60THli1KOB; 

• OQeHKa pe3yJihTaTOB 3KOHOMli1'IeCKli1H ,ll;e.HTeJibHOCTlil pa3JIJi1'IHbiX 

cy6'beKTOB pbiHKa; 

• nepepacnpe,L~eJieHJile BHOBb C03,ll;aHHOH CTOJi1MOCTli1; 

• pa3Bli1Tli1e 3KOHOMJi1'IeCKOM Ji1HTerpaQJi1Ji1 Mem,ll;y CTpaHaMJil Ha OC­

HOBe B3ali1MHOrO 06MeHa TOBapaMJil, pa60TaMJi1, ycJiyraMJil, aKTJi1BaMJi1, 

cpaKTOpaMJil npOli13BO.li;CTBa, 

1.2. ~YHI\Il;HH ~eHer 

Cyrn;HOCTh ,ll;eHer KaK 3KOHOMJi1qecKOH KaTeropli1li1 npo.HBJI.HeTc.H B 

MX cpyHKQJil.HX, KOTOpbie BbipamaiOT BHyTpeHHee CO,ll;epmaHJile ,ll;eHer. 

E,L~HHCTBO cpyHKQlilH c03,ll;aeT npe.li;CTaBJieHJile o ,ll;eHbrax KaK o6 oco-

6oM CTieQlilcplil'IeCKOM TOBape, yqaCTBYIOI.IJ;eM B Ka'IeCTBe He06XO.ll;li1MOrO 

3JieMeHTa B BOCTipOli13BO.li;CTBeHHOM npOQeCCe o6rn;eCTBa. 

,11;eHbrli1 CBOJil cpyHKQli1Ji1 MOryT BbiTIOJIH.HTb Jllilllib nplil yqaCTJi1Ji1 JIIO­

,LieH. MMeHHO JIIO.ll;lil, li1CTIOJib3Y.H B03MOmHOCTli1 ,ll;eHer, MoryT onpe,ll;e­

JI.HTb QeHbl TOBapOB, Ji1CllOJib30BaTb li1X B Ka'!eCTBe HaKOTIJieHJil.H. 

I 4>YHKL.\IIIIII AeHer I • • • • • 
Mepa CpeACTBO 

CpeACTao 
CpeACTBo MlllpOBble 

HaKonneHIIISI 
1..\eHHOCTIII o6paU\eHIIISI 

111 c6epelKeHIIISI 
nnaTelKa AeHbrlll 

AeHbraMIII AeHbr3MIII C nOMOU\biO AeHer noKYnaiOT onnaYI!IB310T, 
CYI!IT310T nnaTSIT 3a 06pa3yiOTCSI TOBap B KpeAIIIT, noKYn310T, KOnRT 

1111113MepS!IOT TOB3Pbl, c6epelKeHIIISI nonyYaiOT H3 MlllpOBOM 
1..\eHyTOBapa pa6oTbl, ycnyr111 3apnnaTY pbiHKe 

Puc. 1.3. cPyHK~MM AeHer 
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<l>yHKQJUI ~eHer KaK Mepa QeHHOCTlf 

BhmOJIHeHMe ,n;eHhraMM cpyHK~MM KaK Mephi ~eHHOCTM 3aKJIIO'la­

eTc.H B O~eHKe ~eHHOCTM TOBapOB nyTeM ycTaHOBJieHM.H ~eH. ,11;eHbrl1 

KaK ~eHHOCTM l1Cll0Jlh3YIOTC.H .D;JI.H cpaBHeHM.H l1 l13MepeHM.H ~eHHOC­

TeM TOBapOB l1 ycJiyr. 

l AeHbrl1 KaK Mepa u.eHHOCTI1 J 
... ... ... 

npl1 nOMOU\11 AeHer cy6beKTbl ¢yHKLJ.I110 AeHer BblnO/lHSIIOT KaK 11 30/lOTO, 

113MepRIOT 11 COI13MepS!IOT CT011MOCTb np11 nOMOU\11 M3CWTa6a u.eH 6yMalKHbre AeHbrl1 

acex Toaapoa OAHOPOAHbl 

Puc. 1.4. CBoii:cTBa ~eHer KaK Mepbr QeHHoCTH 

UeHHOCTh TOBapa Haxo,n;MT BhipameHMe B ,n;eHbrax. O,n;HaKO OCHO­

BOM COl13MepeHM.H TOBapOB .HBJI.HIOTC.H He CaMM ,n;eHhrM, a 3aKJIIO'leH­

HhiM B HMX OBer.u;eCTBJieHHhiM qeJIOBe'!eCKMM Tpy,n;, BOllJIOIIJ;eHMeM KO­

TOpOrO l1 BhiCTynaiOT .D;eHhrM. liOJIY<JMB ,n;eHemHOe BbipameHMe, ~eH­

HOCTb TOBapa npO.HBJI.HeTC.H B BM.D;e ~eHbl. Ho TaK KaK TOBapbl 06Jia,n;a­

IOT HeO.D;MHaKOBOM ~eHHOCThiO, TO HymHO npMH.HTb e,n;MHJ1~Y J1X Mephi, 

T. e. 3TaJioH. TaKMM 3TaJIOHOM .HBJI.HeTc.H MaciiiTa6 ~eH. 

Macwma6 ~eu- MexaHM3M l13MepeHM.H ~eH Bcex TOBapoB B .n;e­

HemHhiX e.D;MHM~aX. llpl1 30JIOTOM CTaH,n;apTe MaCIIITa60M ~eH .HBJI.HeT­

C.H BeCOBOe KOJIM'!eCTBO 30JIOTa, npMHMMaeMOe B CTpaHe 3a ,n;eHemHyiO 

e,n;MHM~Y· O,n;HaKo B coBpeMeHHhiX ycJIOBM.HX BMecTo nOJIHo~eHHhiX 

,n;eHer MCnOJih3YIOTC.H .n;eHemHbie e,n;MHJ1~hi, He o6Jia,n;aror.u;Me co6cTBeH­

HOJ1 CTOMMOCTbiO, 'ITO 3aTpy.D;H.HeT 06'b.HCHeHMe ,n;aHHOM cpyHK~l1l1. 

OpMeHTMpoM np11 ycTaHOBJieHJ1l1 ~eH .HBJI.HeTc.H, npem.n;e Bcero, 

~eHHOCTh TOBapa. HeJib3.H MrHopMpoBaTh np11 ycTaHOBJieHMM ~eHhi 11 

,n;pyr11e cpaKTOpbi: llOTpe6MTeJihCKa.H ~eHHOCTb TOBapa, ypoBeHh ~eH 

B3aMM03aMeH.HeMhiX TOBapoB, nJiaTemecnoco6HhiM cnpoc 11 p.H.n; .n;py­

rMx cpaKTOpOB. 

l Pa31111'111SI MelKAy ¢>YHKLJ.I1e~ AeHer K3K Mepo~ U.eHH0CTI1 11 M3CWT360M U.eH j 
... _ ... 

Mepa CTOr.1MOCTr.1: MacwTa6 u.eH: 

- ¢lYHKU.r.10Hr.1pyeT CTr.1Xr.1~HO, He33Br.1Cr.1MO OT B0/11<1 ro- - yCT3H3Bilr.1BaeTCSI B 33KOHOA3-

CyAapCTBa; Te/lbHOM nOPRAKe r.1 H0Cr.1T 10Pr.1Ar.1-

- AeHbrr-1 - o6UleCTaeHHOe aonnoU\eHr-~e YenoseyeCKO- -:f. 'lee Kr-1 ~ xa pa KTep; 

rDTPYA3; - CI1YlKr.1T A/lR Bblp3lKeHr.1il He LJ.eH-

- AeHbrr-1 r.1Cn011b3YIOTCR A/lSI npeapaU\eHr.1R MHOlKeCTB3 HOCTr-1, a U.eHbl TOBapOB 

pa3H006pa3Hb1X TOBapOB 8 u.eHbl 

Puc. 1.5. Pa3JIH'!HH Mem~y cpyHKQHeii: ~eHer KaK Mepoii: QeHHOCTH 

H MaCIIITa60M QeH 
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He cJie~yeT cMeun1BaTh nOH.HTH.H «Macll1Ta6 ~eH» 11 «Mepa ~eHHO­

cTH» (p11C. 1.5.) 

<l>yHK[\lUI ~eHer KaK cpe~CTBO o6pall\eHJUI (o6MeHa) 

,lJ;eHhrl1 KaK cpe~CTBO o6paru;eHJ1.H J1Cll0Jlh3YIOTC.H ~JI.H OllJiaTbl np11-

o6peTaeMbiX TOBapOB. B OTJIWIJ1e OT nepBOM cpyHK~J1J1, r~e TOBapbl 

li!~eaJihHO o~eHHBaiOTC.H B ~eHhrax ~o Ha"<J:aJia 11x o6par.u;eHH.H, ~eHhrH 

rrpH o6par.u;eHHl1 TOBapoB ~OJI:iKHhi npHCYTCTBOBaTb peaJibHO. Oco6eH­

HOCThiO 3TOM cpyHK~J1J1 .HBJI.HeTC.H TO, 'ITO nepe~a-qa TOBapa llOKyna­

TeJIIO 11 ero onJiaTa npo11cxo~.HT o~HOBpeMeHHO. B 3TOi1 cpyHK~l1l1 ynoT­

pe6JI.HIOTC.H HaJIJ1"9:Hble ~eHe:iKHbie 3HaKJ1. 

,ll;eHhrH KaK cpe~CTBO o6paw;eHH.H o6cJiymHBaiOT npo~ecchi o6Me­

Ha TOBapOB, ycJiyr, aKTJ1BOB, cpaKTOpOB np0113BO~CTBa nyTeM COBep­

rueHM.H onJiaTbi, 11, TaKHM o6pa3oM, npo~ecc TOBapHoro o6par.u;eHJ1.H 

rrpe~CTaBJI.HeT C060J1 e~J1HCTBO ~BJ1:iKeHJ1.H TOBapOB J1 ~eHer: 

T-,lJ.-T. 
OH BKJIIO-qaeT npo~amy O~Horo TOBapa 11 KynJIIO ~pyroro ToBapa 

sa ~eHhrH, T. e. ~eHhrH BblllOJIH.HIOT pOJih nocpe~HJ1Ka np11 o6MeHe To­

BapoB. 

IIp11 npocTOM ToBapHOM npol13BO~CTBe ~eHhrH o6cJiymHBaJIH TO­

BapHbiM KallJ1TaJI, BbiCTyna.H llOKynaTeJibHbiM cpe~CTBOM np11 06MeHe 

TOBapOB, TOr~a KaK np11 KallJ1TaJIJ1CTJ1"9:eCKOM npOY13BO~CTBe ccpepa 

~eHer paClllY!p.HeTC.H J1 ~OMJ1HHpyeT cpopMyJia ,U-T-.JX, r~e ~eHhrl1 .HB­

JI.HIOTC.H cpe~CTBOM o6par.u;eHJ1.H KallJ1TaJia: 

npoCTOe TOBapHoe npOIII3BO,[\CTB0 T-A-T ~I 

' -------------------~· _ _.~, ======~ _ KaniiiTMIIICTIII'IeCKOe TosapHoe npo1113BD.QCTBD .-- . A-T -A 

,UBH:iKeHJ1e TOBapOB OllOCpe~yeTC.H llOJIHO~eHHbiMJ1 ~eHhraMH, a 

~BH:iKeHJ1e KallHTaJia HellOJIHO~eHHbiMJ1 (Kpe~J1THbiMJ1) ~eHbraMJ1. 

AeHbrlll BbiC-rynaiOT a Ka'!eCTBe nocpe.QHIIIKa a 6ecKo­

He'IHOM npou.ecce msapHD-.QeHe:>KHoro o6paU\eHIII51 

AJl51 BblnOnHeHIIISI 3TO~ <)JyHKU.IIIIII 

HY:>KHbl peanbHble AeHbrlll 

Puc. 1.6. CBoii:cTBa )l;eHer KaK cpe)l;CTBO o6MeHa 

,UeHbrl1 KaK cpe~CTBO OllJiaTbl TOBapOB J1Cll0Jlb3YIOTC.H KpaTKOBpe­

MeHHO. 0~HJ1 J1 Te me ~eHe:iKHbie 3HaKJ1 MoryT J1CllOJib30BaTbC.H MHO-
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roKpaTHO. B yqacTJ.H1 ~eHer B o6paw;eHJ.U1 3aJiomeHhi B03MOmHOCTJ.1 

B03~eJ.1CTBJ.1.H Ha 3KOHOMJ.1'!eCKJ.1e OTHOll1eHJ.1.H Mem~y npo~aB~aMJ.1 J.1 

llOKynaTeJI.HMJ.1. 3TO 03Ha'!aeT, 'ITO B cpyHK~J.1J.1 cpe~CTBa o6paru;eHJ.1R 

~eHhrJ.1 MOryT J.1CllOJlb30BaTbC.H KaK J.1HCTpyMeHT B3aJ.1MHOrO KOHTpO­

JI.H yqacTHJ.1KOB c~eJIKJ.1 no peaJIJ.13a~J.1J.1 TOBapa. 

EcJIJ.1 npo~ecc o6MeHa TOBapaMJ.1 ocyw;ecTBJI.HeTC.H 6e3 ~eHer, TO 

TaKo:i1: o6MeH Ha3hiBaeTc.H 6apmepo.M. 
IIpaBJ.1TeJibCTBa rocy~apcTB npM He6JiaronpM.HTHhiX o6cTO.HTeJib­

CTBax MoryT npM6eraTb K o6MeHy TOBapoB c nOMOIIJ;hiO pacnpe~eJie­

HJ.1.H TaJIOHOB, ~aiOIIJ;J.1X npaBO BJia~eJib~Y Ha npM06peTeHJ.1e TOBapa, 

T. e. nyTeM pa~J.10HJ.1pOBaHJ.1.H. 

P3l..\I-10Hi-1p0B3HIIIe- Cl-lCTeMa pacnpeAe/leHI-lSI TDBapOB Ill ycnyr, yCTaH3B/1111B3IOU\3SI M3KCIIIMa/lb-

HbiCi npeAe/1 TDfO K0/11-1YeCTB3 TOBapOB Ill ycnyr, KOTOpble MOlKeT KYniiiTb 1-111111 nOI1yYI-1Tb DAH3 no-

Tpe611SIIOU\3SI eAI-lHI-11..\3 

J HeB03MOlKHOCTb pacnpeAelleHI-lSI Ta/lOHOB H3 ace BIIIAbl npOAYKTDB 

H HeAOCTaTKI-1 OrpaHIIIYI-1B3eTCSI noTpe6111Te/1bCKIIICi Bb16op Tosapos 

l CnDlKHDCTb ADCTI-llKeHIIISI cDDTBeTCTBIIISI KD/11-lYeCTaa o6paU\3IOU\1-1XC51 

Ta/10HOB IIIMeiOU\eMyCSI KO/liiiYeCTBY TOB3pOB 

B ycnDBIIISIX 3KOHDMIIIYeCKIIIX Kp11131-1CDB H aoCIH, npl-lBDASIU\IIIX Y AoCTOIIIHCTBa J K IIIH¢ll151l..\llllll, np3BIIITellbCTBO MOlKeT KOHTp011i-1pOB3Tb CnpOC 

H3 npDAYKTbl Ill 06heMbl p3l..\I-10HIIIpOB3HHbiX nOCT3BOK 

Puc. 1. 7 . .lJ:ocToHHCTBa H He.o.ocTaTKH pa~HOHHpoBaHH.H 

Pa~J.10HJ.1pOBaHJ.1e nYTeM pacnpe~eJieHJ.1.H TaJIOHOB 6biJIO xapaKTep­

HO ~JI.H CCCP B KOH~e 80-x ro~oB. 

<l>yHK[\lUI ~eHer 1\aK cpe~CTBO OJiaTema 

IIpo~ecc ~BJ.1meHJ.1.H TOBapoB J.1 ~eHer T-,IJ;-T npM onpe~eJieHHhiX 

ycJIOBJ.1.HX MOmeT 6biTb HapyrneH: TOBapbl llOCTaBJieHbi, a ~eHemHhiM 

3KBJ.1BaJieHT nepe~aeTc.H no3~Hee. TaKoe ~BJ.1meHJ.1e ~eHer .HBJI.HeTC.H 

11.11.ame:Heo.M. Ha3Ha'!eHJ.1e ~eHer KaK cpe~cTBa nJiaTema 3aKJIIO'!aeT­

C.H B TOM, qTO 3~eCb OHJ.1 .HBJI.HIOTC.H opy~J.1eM norarneHJ.1.H pa3HOrO po~a 

~OJirOBbiX 06.H3aTeJibCTB: 

(0-T)- (T-,lJ.)- (,D.-0), 

r~e 0- 06.H3aTeJibCTBO ~OJirOBOe. 

,IJ;oJirOBhie o6.H3aTeJibCTBa xapaKTepHbi ~JI.H CJ.1Tya~J.1J.1, Kor~a npM­

o6peTaeTc.H TOBap, a onJiaTa ero ocyw;ecTBJI.HeTc.H B 6oJiee no3~HJ.1:i1: 

cpoK, qeM caMa c~eJIKa npMo6peTeHJ.1.H TOBapa. 

! 
l 

I 
' 
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,ll,eHbrH KaK cpeACTBO nnaTelKa 

+ + 
,[\eHbrl-1 BbiC-rynaiOT K3K cpeACTBO ynnaTbl ADnra Toaapbl MOryT 6b1Tb npDA3Hbl B KpeAI-lT. 
np~-1 HeCOBn3AeHI-11-1 nOKYnOK 1-1 npOAalK BO BpeMe- KpeAI-lTHble CAenKI-1 nopDAI-lnl-1 aer<cenS~ 1-1 
Hili 1-1 npOCTp3HCTBe 63HKH0Tbl 

Puc. 1.8. Csoi1:cTBa .o.eHer KaK cpe,!!.CTBO nJiaTema 

HeKOTopa.H qacTb B3aMMHbiX nJiaTemei1 npoMcxo,D,MT Ha ycJIOBM.HX 

saqeTa B3al1MHbiX Tpe6oBaHMH. 3,D,eCb He npOMCXO,ll,MT 060pOTa ,D,eHer; 

B 3TOH qaCTM ,D,eHhrM CJiymaT e,D,MHM~eH C'leTa. JlMlllb He3Ha'!MTeJib­

Hble CYMMbl nepe'IMCJI.HIOTCR C llOMOIIJ;biO ,D,eHer, T. e. 3,D,eCb BblllOJIH.H­

IOTC.H cpyHK~J1l1 cpe,D,CTBa llJiaTema. llpM BblllOJIHeHMM ,D,eHhraMM ,D,aH­

HOH cpyHK~J1l1 06.H3aTeJibHbiMl1 ,ll,OJimHbl 6biTb Kpe,D,MTHbie OTHOllleHJ1.H 

Mem.n.y npo.aaB~OM 11 noKynaTeJieM. 

<l>yHK[\lUI ~eHer KaK cpe~CTBO HaKOOJieHJUI 

,11;eHhrl1, Henocpe,D,CTBeHHO He yqaCTBYJOIIJ;Me B 060pOTe, B TOM 'IMC­

Jie B cpyHK~M.Hx cpe.n.cTBa o6par.u;eHM.H, 11 cpe,D,CTBa nJiaTema o6pa3y­

IOT ,D,eHemHhie HaKOOJieHM.H l1 BblllOJIH.HIOT cpyHK~MIO cpe,D,CTBa HaKOll­

JieHM.H. ,11;eHhrl1 BblllOJIHRIOT cpyHK~MIO HaKOnJieHM.H c6epemeHMH, KOr­

.z:~a OHM nocJie peaJIM3a~MM TOBa poB 11 ycJiyr l13hiMaiOTC.H 113 o6par.u;eHMR 

J1 J1Cll0Jib3YIOTC.H ,ll,JI.H COBepllleHM.H llOKynoK B 6y.ayr.u;eM. 

¢yHK~l1IO COKpOBMIIJ;a BblllOJIH.HIOT llOJIHO~eHHbie l1 peaJibHbie 

,LieHbrM. ,11;JI.H pa3Bl1Tl1.H npOl13BO,ll,CTBa He06XO,ll,l1M 3anac ,D,eHer ,ll,JI.H 

I1pM06peTeHM.H cpe,D,CTB npOl13BO,ll,CTBa l1 npe,D,MeTOB llOTpe6JieHM.H. 

IIocKOJihKY .aeHhrM .HBJI.HIOTC.H HaM6oJiee JIMKBM,ll,HbiMM, TO cqMTaiOTC.H 

YL\06Hoi1 cpopMoi1 xpaHeHM.H 6oraTCTBa. HaKonJieHMe .aeHer MomeT ocy­

IIJ,eCTBJI.HThC.H JIM60 B HaJIM'!HOH cpOpMe (xpaH.HIIJ;MeC.H y OT,D,eJibHbiX 

rpam.aaH), JIM6o Ha cqeTax B 6aHKax. BbinOJIHeHMe .aeHbraMM cpyHK­

~HM cpe,D,CTBa HaKOnJieHM.H .HBJI.HeTC.H npe,D,nOCbiJIKOH pa3Bl1Tl1.H Kpe­

.r\YITHbiX OTHOllleHMH, C llOMOIIJ;biO KOTOpbiX CTaHOBMTC.H B03MOmHhiM 

McnoJib30BaHMe BpeMeHHO cBo6o,D,HhiX cpe.acTB. HaKonJieHMe .aeHer 

MomeT ocyr.u;eCTBJI.HTbC.H JIM60 B HaJIM'lHOH cpOpMe (,D,eHbrM, xpa­

H.HIIJ;MeC.H y OT,D,eJibHhiX rpam.aaH), JIM6o Ha cqeTax B 6aHKax. XpaHe­

H11e ,D,eHer B HaJIM'lHOH cpopMe MMeeT npeMMyiiJ;eCTBO nepe,D, cqeTOM B 

6aHKe: 6oJiee JIMKBM,ll,Hhi 11 He MMeiOT orpaHM'leHMH B o6'beMe. BMecTe 

C TeM ,D,eHbrM B cpyHK~l1l1 cpe,D,CTBa HaKOOJieHM.H B BM,D,e HaJIM'!HbiX ,D,e­

Her MMeiOT l1 He,D,OCTaTKM: He npMHOC.HT ,D,Oxo4~~oryT OOec~eHMBa:'l'Se:H"" 
BO BpeM.H l1HcpJI.H~l1l1. 
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B HaCTO.HIIJ;ee BpeM.H aKTyaJibHOti .HBJI.HeTc.H 3ap;aqa rocy,n;apcTBa E 

p6JiaCTJ1 llpi1BJieqeHJ1.H ,D;eHe:iKHbiX cpep;CTB HaCeJieHJ1.H B peaJibHbiM 

CeKTOp 3KOHOMJ1KJ1, ,D;Jl.H 'lero He06XO,D;J1MO Ml1HJ1MJ13I1pOBaTb pvtCK BJIO­

:meHJ1M p;eHer HaCeJieHJ1.H B 3KOHOMI1Ky. 

<l>yHKLVUI MltpOBbiX ~eHer 

BHeuiHeToprOBbie cB.H3l1, oKa3aHvte ycJiyr BHeLUHeMy napTHepy 

Bbi3BaJIJ1 llO.HBJieHvte MvtpOBbiX p;eHer. 0HJ1 cpyHK~J10Hl1PYIOT KaK BCe-

06IIJ;ee nJiaTemHoe, noKynaTeJibHOe cpep;cTBO l1 Bceo6lll,a.H MaTepvta­

JIJ13a~J1.H 06IIJ;eCTBeHHOrO 6oraTCTBa. ¢yHK~J1.H MI1pOBbiX p;eHer: p;eHhrl1 

J1Cll0Jlb3YIOTC.H ,D;JI.H Memp;yHapO,D;HbiX pac'!eTOB - B pOJIJ1 MI1p0BbiX 

,n;eHer BhiCTynaiOT C.D:P, EBPO, CKB. 

MvtpOBbie ,n;eHhrvt Cl1HTe3vtpyroT Bee npep;bi.D;yiiJ;vte cpyHK~l1l1 ,n;e­

Her. B reHye nepBbiM Memp;yHapO,D;HbiM corJiallieHJ1eM 1922 r. 3KBJ1Ba­

JieHTaMJ1 30JIOTa 6biJIJ1 o6'b.HBJieHhi cpyHT cTepJivtHrOB J1 ,D;OJIJiap CiliA, 

3aTeM BTOpbiM corJiaLUeHvteM B BpeTTOH-By,n;ce (CiliA) B 1944 r. Ml1-

pOBhiMJ1 .n;eHhraMJ1 6hiJI npvt3HaH ,D;OJIJiap CiliA, pa3MeHHhii1: Ha 30-

JIOTO. 

B ~eJI.HX yBeJivt'leHvt.H Mem,n;yHapo,n;Hoti JIJ1KBI1,D;HOCTJ1 MB<P B 

1970 r. BBeJI B o6pallJ,eHvte C.D:P- cne~vtaJihHbie npaBa 3al1MCTBoBa­

Hl1.H, KOTOpbie vtMeJivt 30JIOToe o6ecneqeHvte, paBHoe 0,88671 r 30JIOTa. 

IIocJie o6ec~eHJ1BaHJ1.H ,D;OJIJiapa B 1971-1973 rr. c,n:P CTaJIJ1 onpep;e­

JI.HTbC.H Ha OCHOBe cpep;HeB3BeLUeHHOrO Kypca BaJIIOT 16 Bep;yllJ,l1X 

cTpaH, a 3aTeM, c 1991 r. - Ha OCHOBe n.HTJ1 BaJIIOT: ,D;OJIJiap CiliA, 

HeMe~Ka.H MapKa, .HllOHCKa.H tieHa, cppaH~y3CKJ1i1: cppaHK J1 aHrJivti1:­

CKl1i1: cpyHT CTepJII1HrOB. 

C MapTa 1979 r. B EBponeticKoti BaJIIOTHOti cvtcTeMe 6biJia BBep;eHa 

Mem,n;yHapo,n;Ha.H ,n;eHemHa.H ep;l1HJ1~a 8KIO, a c .HHBap.H 1999 r. -

EBPO, p;eHe:iKHbie 3HaKJ1 KOTopoti no.HBI1JIJ1Ch B 2002 r. 
Oco6eHHOCTl'I cpyHKIJ,l'Il'I MHpOBhiX ~J;eHer B cospeMeHHhiX ycJIOBHHx: 

• B Ka'!eCTBe MI1pOBbiX p;eHer J1CllOJib3YIOTC.H CB060,D;HO KOHBepTI1-

pyeMbie Ha~vtOHaJibHhie .n;eHhrvt l1 B OT,D;eJihHbiX cJiyqa.Hx Mem,n;yHa­

po,D;Hbie cqeTHhie ep;vtHvt~hi (C.D:P, EBPO); 

• 30JIOTO l1CllOJib3YeTC.H JIJ1llib B J1CKJIIO'!J1TeJibHbiX CJiyqa.HX ,D;JI.H 

noraLUeHvt.H caJib,D;O OTpvt~aTeJihHoro nJiaTemHoro 6aJiaHca nyTeM 

npep;BapvtTeJibHOM npop;a:iKJ1 Ha Ha~J10HaJibHbie BaJIIOTbl 1 B KOTOpbiX 

BbipameHhi Mem.n;yHapop;Hbie o6.H3aTeJibCTBa. 
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1.3. BH~hi ~eHer 

JJ:eHbn1 B eBOeM pa3BMTJ.H1 BbieTynaJIM B ~Byx BM~ax: ~e:i1:eTBMTeJib­

Hble ~eHhrM M 3HaKM eTOMMOeTM. CaMbiM ~peBHMM BM~OM .HBJI.!UOTe.H 

MeTaJIJIMqeeKMe ~eHbrM. OHM npOWJIM ~JIMTeJibHbiM nyTb pa3BMTM.H. 

IIepBbie MOHeTbi eTaJIJ.1 qeKaHMTb B roey~apeTBe JlM~M.H B VII B. ~o 

H. 3., a MOHeTOM BnepBbie eTaJIM Ha3hiBaTb eTaH~apTHbie KyeKM Me­

TaJIJia B PMMe B 279 r. ~o H. 3. B PoeeMM e~MHa.H eMeTeMa ~eHer 6biJia 

cos~aHa B nepMO~ pereHTeTBa EJieHbl rJIMHeKOM (1534-1538 rr.), Ma­

TepH MBaHa rpo3HOrO. 

CHaqaJia ~eHhrM qeKaHMJIMeh M3 pa3HhiX MeTaJIJIOB (Me~h, eepe6-

po J.1 T. ~.), a BnOeJie~eTBMM Bee eTpaHbl nepernJIM K 30JIOTOMy o6pa­

rn;eHMIO. 3oJioToe o6parn;eHMe o6eene'!MBaJioeh nOJIHOI.~eHHhiMM, MJIM 

~e:i1:eTBMTeJibHbiMM, ~eHbraMM. 

}):eHCTBHTeJibHbie )J;eHhrH - 3TO ~eHhrM, y KOTOpbiX HOMMHaJib­

Ha.H eTOMMOeTb eOOTBeTeTByeT peaJihHOM eTOMMOeTM, T. e. CTOMMOeTM 

MeTaJIJia, M3 KOTOpOrO OHM M3rOTOBJieHbl. 

0eo6eHHOeTb TaKMX ~eHer eOeTOYIT B TOM, 'ITO OHM 06Jia~aiOT eo6-

CTBeHHOM eTOMMOeTbiO M He nO~BepraiOTe.H o6ee~eHMBaHMIO. 30JIOTbie 

MOHeTbl enoeo6Hbl ~OeTaTO'lHO rH6KO npMenoea6JIMBaThe.H K ll0Tpe6-

HOeT.HM o6opoTa: ecJIM MX MHoro, OHM yxo~.HT M3 o6opoTa, M Hao6opoT. 

3oJIOToe o6parn;eHMe npoeyrn;eeTBOBaJio He~oJiro - ~o IIepBo:i1: MMpo­

Bo:i1: BOMHbi, M Ha eMeHy ):le:i1:eTBMTeJibHbiM ~eHhraM npMillJIM 3HaKM eTO­

YIMOeTM. OeHOBHbie cpaKTOphi, o6yeJIOBMBWJ.1e no.HBJieHMe 3HaKOB eTo­

HMoeTJ.1: 

1) 30JIOT0~06hi'!a He yeneBaJia 3a npOM3BO~eTBOM TOBapOB J.1 He 

o6eeneqMBaJia noJIHYIO noTpe6HoeTh; 

2) 30JIOThie ~eHbrJ.1 He MOrJIJ.1 o6eJiymJ.1Tb MeJIKJ.1M no eTOMMOeTJ.1 

o6opoT; 

3) 30JIOTOe o6parn;eHMe He 06Jia~aJIO 3KOHOMMqeeKOM 3JiaeTJ.1'!HOe­

TbiO, T. e. enoeo6HOeTbiO 6bieTp0 paernMp.HTbe.H J.1 emMMaTbe.H; 

4) 30JIOTOM eTaH~apT B ~eJIOM He eTMMYJIMpOBaJI npOM3BO~eTBa. 

3uaxu cmou.Mocmu - 3TO yme He noJIHO~eHHbie ~eHhrJ.1, no3TO­

My OHM He pa3MeHHbl Ha 30JIOTO. B HaeTO.Hrn;ee BpeM.H Bee eTpaHbl OTO­

WJIJ.1 OT 30JioToro eo~epmaHM.H ~eHer M nepernJIM K ~eHemHbiM 3Ha­

!{aM. 3HaKM eTOJ.1MOeTM no~pa3~eJI.HIOTe.H Ha pa3MeHHYIO MOHeTy, 6y­

MamHbie ~eHbrM M Kpe~MTHbie ~eHhrM (6aHKHOTbl). 
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I 3H3KIII CTOI!IMOCTIII ( 33MeHIIITenlll AeiiiCTBIIITenbHbiX AeHer) I ~ 
I 

' • • • i 

Pa3MeHHafl MoHeTa 6YMruKHble AeHbrlll KpeAIIITHble AeHbrl!l j 
HOMIIIH3nbH3SI CTOIIIMOCTb ,ll,eHelKHble 3H3KIII, BbrnycKae- ,lJ,eHelKHble 3H3KIII, 33MeU\3IOU\IIIe B' 

npeBbiW3eT CTOIIIMOCTb CO- Mble rDCYA3pCTBOM AnSI no- o6paU\eHIIIIII nonHOU.eHHbre AeHbrl!l · 

AePlK3U\erDCSI B Heiil MeTan- KPbiTIIISI CBOIIIX pacxOAOB (K33- Ill BbiCTyn3IOU\IIIe K3K 3H3K KpeAIII-• 

na H3YeiilcKIIIe 6111neTbl) T3 ( 63HKH0Tbl) i 

Puc. 1.9. BH~bi 3HaiWB CTOHMOCTH 
I 

Paa.MeuuaJJ. .Mouema npe~cTaBJI.HeT co6o:i1: ~po6HyiO qacTb noJI~ 
HOQeHHOM MOHeThi, a BnOCJie~CTBl1J1 - 3HaKa CTOMMOCTM. 

By.Ma:HCH."bte aeu"bZU .HBJI.HIOTC.H 3HaKaMM, npe~CTaBMTeJI.HMM noJI~ 

HOQeHHhiX ~eHer. EyMamHbie ~eHhrM B03HMKJIM 113 MeTaJIJIMqecKoro 

o6parn;eHM.H 11 no.HBMJIMCh B o6opoTe KaK 3aMeHMTeJIM cepe6p.HHhiX MJIM 

30JIOTbiX MOHeT. 06beKTJ1BHa.H B03MOmHOCTb o6parn;eHJ1.H 3aMeHMTe-: 

JieM ~eMCTBMTeJibHbiX ~eHer B03Hl1KJia 113 OC06eHHOCTe:i1: cpyHKQl1l1 ~e-' 
Her KaK cpe~CTBa 06parn;eHM.H, r~e ~eHbrM .HBJI.HIOTC.H nocpe~HMKOM B 

o6MeHe TOBapoB. IIpeBparn;eHMe B03MOmHOCTM B ~e:i1:cTBMTeJibHOCTh 

npe~CTaBJI.HeT co6oi1 ~JIMTeJihHbiH MCTOpMqeCKMH npOQeCC, KOTOpbiM 

OXBaTbiBaeT CJie~yiOI.QMe 3Tanbi: ! 
1-ii. aman- CTMpaHMe MOHeT, B pe3yJihTaTe qero nOJIHOQeHHa.H MO­

i 
HeTa npeBparn;aeTC.H B 3HaK CTOMMOCTM. CneQMaJIMCTbl no~cqMTaJIM, 

qTo B cpe~HeM 30JIOTa.H MOHeTa emero~HO Tep.HeT 0,07% cBoero Beca. 1 

2-ii. 3man- C03HaTeJihHa.H nopqa MeTaJIJIWJ:ecKMX MOHeT rocy~ap-: 

CTBeHHOM BJiaCThiO, T. e. CHMmeHMe MeTaJIJIJ1qecKOrO CO~epmaHH.H MO-: 

HeT C QeJibiO noJiyqeHM.H ~OnOJIHMTeJihHOfO ~OXO~a B Ka3Hy. j 
3-ii. 3man- BblllYCK Ka3Haqei1CTBOM 6yMamHhiX ~eHer C npMHy-

1 

~MTeJibHbiM KypCOM C QeJibiO noJiyqeHM.H 3MJ.1CCMOHHOf0 ~OXO,Lia. \ 

IIepBhie 6yMamHhie ~eHhrM no.HBMJIMCh B KMTae B XII B. H. 3., B; 
EBpone 11 AMepMKe- B KOHQe XVII B., B PoccMM- B 1769 r. EyMam-! 

Hbie ~eHbfl1 CaMM no ce6e QeHHOCTM He MMeiOT, TaK KaK OHM- CMMBO-l 

Jlbl, 3HaKl1 CTOMMOCTM. B03MOmHOCTb CB060~HOfO o6parn;eHM.H MX on-\ 
- ! 

pe~eJI.HeTC.H aBTOpMTeTOM TOH OpraHl13aQMJ1, KOTOpa.H CaHKQMOHMpO-l 

BaJia MX BblllYCK. J.1 3TO ocyrn;ecTBJI.HeT, KaK npaBMJIO, rocy~apCTBO B 1 

JIMQe Ka3Haqei1CTBa l1Jll1 Ml1Hl1CTepCTBa cpMHaHCOB. l 
Pa3Hl1Qa Mem~y HOMMHaJihHOM CTOMMOCTbiO Bbmyrn;eHHbiX 6yMam-l 

HbiX ~eHer l1 CTOMMOCTbiO MX BblllYCKa o6pa3yeT 3MJ.1CCl10HHbiH ~OXO~-l 
Cyrn;HOCTb 6YMamHhiX ~eHer (Ka3Haqe:i1:cKMX 6MJieToB) 3aKJiroqaeTc.H; 

B TOM, qTO 3TO - ~eHemHbie 3HaKM, BblllYCKaeMhie ~JI.H TIOKpbiTM.H J 

' I 
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6!0.Z:PKeTHOro ~eqn1r..v1Ta M o6hi'lHO He pa3MeHHbie Ha MeTaJIJI. CJie~o­

aaTeJihHO, OC06eHHOCTb 6yMamHbiX ~eHer COCTOMT B TOM, 'ITO OHM, 6y­

.z:IY'IM JIMllleHHbiMM caMOCTO.HTeJibHOH CTOMMOCTM, CHa6meHbl rocy~ap­

CTBOM npMHY~MTeJibHbiM KypcOM, a n03TOMy npM06peTaiOT npe~cTa­

BI1TeJibHYIQ CTOMMOCTb B o6parn;eHMMM BblllOJIH.HIOT pOJib noKynaTeJib­

HOrD M nJiaTemHoro cpe~cTBa. 

IIocKOJihKY 6yMamHhie ~eHhrM o6hi'!HO BhmycKaiOTC.H ~JI.H cpMHaH­

cMpOBaHM.H rocy~apcTBa, noKpbiTM.H 6ro~meTHoro ~ecpM~MTa, pa3Me­

pb1 MX 3MMCCMH 3aBMC.HT OT nOTpe6HOCTe:i1: rocy~apcTBa B cpMHaHCO­

BbiX pecypcax, a He OT noTpe6HOCTei1 TOBapHoro M nJiaTemHoro o6o­

poTa B ~eHhrax. 

ByMamHbie ~eHhrM HenpMrO~Hhi K BhlllOJIHeHMIO cpyHK~MM coKpo­

BMrn;a, M M3JIMllleK Mx He MomeT caM y:i1:TM M3 o6parn;eHM.H. IIonaB B 

o6parn;eHMe, 6yMamHhie ~eHhrM 3acTpeBaiOT B KaHaJiax o6parn;eHM.H, 

aepenoJIH.H.H MX, M o6ec~eHMBaiOTC.H. TaKMM o6pa30M, HeycTOH'IMBOCTh 

apMcyrn;a 6yMamHhiM ~eHhraM no caMo:i1: MX npMpo,ge. ByMamHhie 

.n;eHhrM BblllOJIH.HIOT ~Be cpyHK~MM: cpe~CTBa 06parn;eHM.H M cpe~CTBa 

aJiaTema. HeycTOH'!MBOCTh 6yMamHbiX ~eHer Bhi3BaHa cJie~yrorn;MMM 

I1pM'IMHaMM: 

1) M36biTO'!HbiM BblllYCK B o6parn;eHMe; 

2) yna~OK ~OBepM.H K npaBMTeJibCTBy, KOTOpOe BhlllYCTMJIO ~eHhrM; 

3) He6JiaronpM.HTHbi:i1: nJiaTemHhiM 6aJiaHc. 

HaM60Jiee TMnM'!HhiM .HBJI.HeTC.H MHcpJI.H~MOHHOe o6ec~eHeHMe 6y­

MamHbiX ~eHer, o6ycJIOBJieHHOe MX qpe3MepHOH 3MMCCMei1, HO MOryT 

6biTb M ~pyrMe npM'IMHbi. He~ocTaTKM, npMcyrn;Me 6yMamHhiM ~eHh­

raM, MOryT B 3Ha'!MTeJibHOH Mepe ycTpaH.HTbC.H 6Jiaro~ap.H npMMeHe­

liMIO Kpe~MTHbiX ~eHer. 

JCpeaumH:bte aeu"bZU He 06Jia~aiOT C06CTBeHHOM CTOMMOCTbiO, OHM 

JIBJI.HIOTC.H CMMBOJIM'leCKMM BbipameHMeM TOH CTOMMOCTM, KOTOpa.H 

3aKJIIO'leHa B TOBa pe-3KBMBaJieHTe. Kpe~MTHhie ~eHhrM BhmycKaiOT­

C.H B o6parn;eHMe Ha BpeMeHHOH, B03BpaTHOM M, KaK npaBMJIO, nJiaT­

liOH OCHOBe. OHM BblllOJIH.HIOT cpyHK~MIO cpe~CTBa nJiaTema. Kpe~MT­

lihie ~eHhrM - 3TO cpopMa ~eHemHoro KanMTaJia, oco6eHHOCTbiO Mx 

JIBJI.HeTc.H TO, '!TO Mx BhmycK yB.H3biBaeTC.H c ~ei1cTBMTeJibHbiMM no­

Tpe6HOCT.HMM o6opoTa, TaK KaK ccy~a Bhi~aeTC.H no~ o6ecneqeHMe. IIpM 

liapyllleHMM CB.H3M c noTpe6HOCT.HMM o6opoTa Kpe~MTHbie ~eHhrM yT­

paqMBaiOT CBOM npeMMyrn;eCTBa M npeBparn;aiOTC.H B 6yMamHhie ~e­

liemHbie 3HaKM. Kpe~MTHbie ~eHhrM npolllJIM cJie~yrorn;yro 3BOJIIO~MIO. 
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Puc. 1.10. KJiaccHcpmm~HH Kpe)l;HTHbiX )l;eHer 

1i1CXO~HOH cpOpMOH Kpe~J.1THbiX ~eHer .HBJI.HeTC.H BeKCeJib. 

BeKceAb- rrMChMeHHOe o6.H3aTeJihCTBO ~oJimHMKa (rrpocToi1) MJIM 

rrpMKa3 Kpe~MTopa ~oJimHMKy (rrepeBO~Hoi1, TpaTTa) o6 yrrJiaTe o6o.., 

3Ha'!eHHOi1 Ha HeM cyMMhi qepe3 orrpe~eJieHHhiH cpoK. 

BeKceJih MMeeT xapaKTepHhie crrer.~McpMqecKMe oco6eHHOCTJ.1: 

1. A6cmpaKmuocmb. Ha BeKceJie He yKa3hiBaeTC.H KOHKpeTHbi~ 

BJ.1~ C~eJIKJ.1, a BMeCTe C HJ.1M J.1 J.1CTO'!HJ.1K B03HJ.1KHOBeHJ.1.H ~OJira. j 
2. Beccnopuocmb. Be3yCJIOBHa.H orrJiaTa ~oJira, BKJIIO'la.H rrpMHY-i 

I 
~J.1TeJibHble Mepbl riOCJie COCTqBJieHJ.1.H HOTapMyCOM aKTa 0 ripOTeCTe. 

3. 06paw,ae.MOCmb. 1i1criOJib3YeTC.H BMeCTO Ham1'!HbiX ~eHer KaK 

rrJiaTemHoe cpe~cTBO rrpM rrepe~aqe BeKceJI.H ~pyrMM JIMIWM c rrepe­

~aTO'!HOH Ha~rrMChiO Ha ero o6opoTe. 

O~HaKO, HeCMOTp.H Ha nmpoKoe J.1CriOJib30BaHMe, BeKceJih MMeeT 

CBOJ.1 rpaHM~bl (pMC. 1.11): ! 

OrpaHIII'IeHHbli'. Henb3R ocyll.\eCTBnRTb BblnnaTbl OH He MDlKeT 6b1Tb IIICnOnb30BaH 

cpoK o6pall.\eHIIISI 3apa6oTHDil nnaTbl 111 APYrllle AnSI 06CnYlKIIIB3HI/IR HeKOTOPbiX 

Be KeenS~ perynS~pHble ADXOAbl nnaTelKHbiX onepau.111il 

' t / 

I rpaHIIILJ.bl seKcenbHOro o6pall.\eHIIISI I 
/ ~ ~ 

06CnYlKIIIB3eT B BeKcenbHOe o6pall.\eHIIIe OTpi!IU.aTenbHDe canb,D,o B33111MHbiX 

TOnbKO onTDBYIO BOBneKaeTCR Orp3HIII'IeHHblj;1 Tpe60B3HI/Ij;1 raCI/ITCil H3niii4Hb1MIII 

TDprosniO Kpyr n111u. AeHbraMIII 

Puc. 1.11. fpaHH~bi BeKceJibHoro o6pall\eHHH 

rpaHJ.1~bl BeKCeJibHOfO 06pa~eHJ.1.H rrpeo~OJieBaiOTC.H 3a C'leT OC0-

6oro BM.n;a BeKceJiei1 - 6au1<:uom. 
Bau1<:uoma- Kpe~HTHhie ~eHbrM, BbmycKaeMbie UeHTpaJibHbiM 

6aHKOM cTpaHbi. CHa'!aJia 6aHKHOTbi BhmycKaJIHCb KOMMepqecKHMH 

6aHKaMl1, 3aTeM CTaJIJ.1 BhlriYCKaTbC.H 3Ml1CCJ.10HHbiM 6aHKOM B Cl1JIY ero 

MOHOriOJibHOrO riOJiomeHM.H B 06JiaCTl1 3MJ.1CCJ.1l1 ~eHer B CTpaHe. 
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CHa'iaJia 6aHKHOTa J1MeJia ,n;Boi1Hoe o6ecneqeHJ1e - KOMMepqe­

cKYIO rapaHTJ1IO, nOCKOJibKY BblllYCKaJiaCb Ha 6a3e KOMMepqecKJ1X BeK­

ceJiei1, CBJI3aHHb!X C TOBapoo6opOTOM, J1 30JIOTYIO rapaHTJ1IO, o6ecne­

qt1BaiOru;yro ee o6MeH Ha 30JIOTO. TaKJ1e 6aHKHOTbi Ha3biBaJIJ1Cb KJiac­

cl1"'-~ecKJ1MJ1, J1MeJIJ1 BbiCoKyro ycToi1'iJ1BOCTb J1 Ha,n;emHoCTb. UeHTpaJib­

HbiM 6aHK pacnoJiaraJI 30JIOTbiM 3anacoM ,n;JIR MX o6MeHa, 'iTO J1C­

KJIIO'iaJio o6ecQeHeHwe 6aHKHOTbi. 

B OTJIJ1'iJ1e OT BeKceJIJI 6aHKHOTa npe,n;cTaBJIJieT co6oi1 6eccpoq­

Hoe ,n;oJiroBoe o6JI3aTeJibCTBO J1 o6ecneqJ1BaeTCR rapaHTJ1ei1 UB. 
CoBpeMeHHaJI 6aHKHOTa noTepRJia, no cyw;ecTBy, o6e rapaHTJ1J1: 

He see BeKceJIJI, nepeyql1TbiBaeMbie UeHTpaJibHbiM 6aHKOM, o6ecrre­

-qeHbi TOBapOM J1 OTCJTCTByeT 06MeH 6aHKHOTbl Ha 30JIOTO. 

BaHKHOTa OTJIJ1'iaeTcJI oT BeKceJIJI: 

1) no CpO'iHOCTJ1 - BeKCeJib npe,D;CTaBJIJieT C060i1 CpO'iHOe ,ll;OJifO­

BOe o6JI3aTeJibCTBo (3-6 MeCJIQeB). BaHKHOTa- 6eccpoqHoe ,n;oJiro­

aoe o6JI3aTeJibCTBo; 

2) no rapaHTJ1l1 - BeKceJib BbmycKaeTCJI B o6paw;eHJ1e oT,n;eJib­

HbiM npe,n;npl1HJ1MaTeJieM J1 J1MeeT J1H,ll;J1BJ1,D;yaJibHYIO rapaHTJ1IO, 6aH­

KHOTa BbmycKaeTcJI B HacToJiw;ee BpeMR UB J1 J1MeeT rocy.n;apcTBeH­

Hyro rapaHTJ1IO. 

RJiaccJotqecKaJI 6aHKHOTa, pa3MeHHaJI Ha MeTaJIJI, OTJIJ1qaeTCR oT 

6yMa:>KHbiX ,n;eHer: 

1) ITO npOl1CXO:>K,D;eHJ1IO- 6yMa:>KHb!e p;eHbfJ1 B03HJ1KJIJ1 J13 cpyHK­

qHif ,D;eHer KaK cpe,D;CTBa o6paw;eHJ1JI, 6aHKHOTa- J13 cpyHKQJ1J1 p;eHer 

KaK cpe,n;cTBa rrJiaTema; 

2) no MeTo,n;y 3MJ1CCJ1J1- 6yMa:>KHbie ,n;eHbfJ1 BbmycKaeT B o6pa­

~eHwe Ka3HaqeifcTBO, 6aHKHOTbi - UeHTpaJibHbii1 6aHK; 

3) no B03BpaTHOCTJ1- KJiaCCJ1'ieCKJ1e 6aHKHOTbl no J1CTe'ieHl1l1 CpO­

Ka BeKceJIJI, no.n; KOTOpbii1 OHJ1 Bbmyw;eHbi, B03Bpaw;aroTCR B UB. By­

Ma:>KHbie p;eHbfl1 He B03Bpaw;aiOTCJI J13 o6paru;eHJ1R; 

4) no pa3MeHHOCTJ1- KJiaCCJ1'ieCKaJI 6aHKHOTa no B03Bpaw;eHl1J1 

B 6aHK pa3MeHJ1BaJiaCb Ha 30JIOTO J1JIJ1 cepe6po, 6yMa:IKHb!e p;eHbfJ1 

Bcer.n;a 6biJIJ1 Hepa3MeHHbiMJ1. 

MexaHJ13M cBo6o,n;Horo pa3MeHa KJiaccJ1qecKJ1X 6aHKHOT Ha 30JIO­

To HJil1 cepe6po J1CKJIIO'iaJI qpe3MepHoe KOJIJ1'ieCTBO J1X B o6paw;eHJ1J1 

11 o6ecQeHYIBaHJ1e. CoBpeMeHHbie 6aHKHOTbi He pa3MeHJ1BaiOTCR Ha 30-

JJ:oTo l1 He COXpaHJIIOT TOBapHyiO npl1po,n;y. 3MJ1CCJ1JI 6aHKHOT ocyw;e­

CTBJIJieTCJI no CJiep;yiOII.l;l1M KaHaJiaM: 

1) 6aHKOBCKOe Kpe,D;J1TOBaHl1e X03JIWCTB; 
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2) 6aHKOBCKOe Kpep;J1TOBaHJ-1e rocyp;apCTBa; 

3) npl1pOCT Ocpl1QJ1aJibHbiX BaJIIOTHhiX pe3epBOB. 

CJiep;yroiQe:i1:, 6oJiee BhiCOKo:i1: cpopMo:i1: Kpe,n;MTHhiX p;eHer RBJIRIOTj 

CR p;en03J1THbie p;eHbfJ1. J1x nORBJieHJ1e CBR3aHO C 6aHKOBCKOM CJ1CTe-\i 

MOM. 3To 'iJ1CJIOBhie 3anJ1CJ1 Ha cqeTax l<JIJ1eHTOB B 6aHKe, J1 noRBJIRJ 

IOTC.R OHJ1 ilpl1 npe)J;1>RBJieHJ1J1 BJiap;eJibU,aMJ1 BeCeJIR K ero yqeTy B 6aH~ 
Ke, 6aHK BMeCTO BhlilJiaTbl 6aHKHOTaMJ1 3a BeKCeJib OTKpbiBaeT y ce6.fl 

C'ieT, C KOTOpOrO OCyiQeCTBJIReTCR nJiaTe:>K nyTeM J1X Cnl1CaHJ1R. J 
~en03Um'H.bte O€'H.bZU cnoco6Hbl BhlilOJIH.RTb HaKOnJ1TeJibHY 

cpyHKQJ1IO 6Jiarop;ap.R npoQeHTy, noJiyqaeMOMY npl1 nepep;aqe p;eHem 

HhiX Cpep;CTB BO BpeMeHHOe nOJih30BaHJ1e 6am~y. 0HJ1 CJiyma T Mepo 

CTOJ1MOCTJ1, HO He MOfYT BblilOJIH.RTb cpyHKU,J1IO cpep;CTB o6paiQeHJ1.R. 

HaM60Jiee pacnpocTpaHeHHhiM npep;cTaBJ1TeJieM p;eno3J1THhiX p;e 

Her .RBJI.ReTC.R 'ieK, KOTOpbiM npep;CTaBJI.ReT co6o:i1: nJ1CbMeHHbiM npl1 

Ka3 BJiap;eJibU,a TeKyiQero cqeTa 6aHKY o BhmJiaTe onpep;eJieHHo:i1: cyM 

Mhi p;eHer qeKop;epma TeJiro J1JIJ1 o nepeqJ1cJieHJ1J1 ee Ha p;pyro:i1: TeKy 

IQJ1M C'ieT. 

l.Je?<: ?<:a?<: pa3'H.OBUO'H.OCmb denez 'U.Meem CBOU xapa?<:mepucmu?<:u: 
1) CJIY:>Kl1T cpep;cTBOM noJiyqeHJ1.R HaJIJ1'iHhiX p;eHer B 6aHKe C pac, 

'ieTHOfO C'ieTa; 

2) BhiCTynaeT cpep;CTBOM o6paiQeHJ1.R J1 nJiaTema npl1 npl1o6peTe 

HJ1J1 TOBapoB, norarneHJ1J1 ,n;oJiroB; 

3) .RBJI.ReTC.R J1HCTpYMeHTOM 6e3HaJIJ1'iHhlX pacqeTOB, 3Ha'iJ1TeJib 

HO COKpaiQa.R npl1 3TOM 061>eM HaJIJ1'iHbiX p;eHer B 060pOTe. 

CyUfecmeyem nec?<:Mb'I<:O rftop.M 'lte?<:oe: 
U.Me'H.'H.bte. BhmMcaHHhie Ha onpe,n;eJieHHoe JIJ1QO 6e3 npaBa nepe 

p;aqJ1 p;pyroMy. 

Opoep'H.bte. CocTaBJieHHbre Ha onpep;eJieHHoe JIJ1U.O, HO c npaBoM 

nepe,n;aqJ1 .n;pyroMy JIMQY no J1Hp;occaMeHTy. 

Pac"lemnbte. J1cnoJih3yeMbie npl1 npoBep;eHJ1l1 6e3HaJIJ1'iHhiX pac 

qeTOB. 

IIpeo'OJteumeJLbc?<:ue. 06o3Ha'ieHHa.R Ha HJ1X cyMMa BhmJiaqJ1BaeT 

c.R 6e3 yKa3aHJ1.R noJiyqa TeJI.R, 

A~enmoeannbte. IIJiaTem yKa3aHHO:i1: Ha HJ1X cyMMhi npol13B0,1J;J1T 

c.R nocJie aKQenTa (corJiaCM.R) 6aHKa. 

LJeK, KaK J1 p;pyrl1e p;eHe:>KHhie TOBapbi, J1MeeT p.Rp; Hep;OCTaTKOB, 

0,1J;HJ1M J13 KOTOpbiX .RBJI.ReTC.R CJIO:>KHa.R J1 60Jihllia.R no 061>eMy o6pa-

60TKa. "Y'il1TbiBa.R 3TJ1 npo6JieMhl, a TaK:>Ke ,1J;OCTJ1:>KeHJ1.R Hay'iHO-TeX-
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HJ1qeCKOrO nporpecca, KallJ1TaJIJ1CTJ1'ieCKJ1M Ml1p CO BTOpOM llOJIOBJ1-

Hbl XX CTOJieTJ1R cTaJI nepexo,n;J1Tb Ha 6oJiee 3KOHOMJ1'iHhie cpopMhi 

pac"''eToB. B 60-x ro.n;ax noJIBJ1JIJ1Ch nepBbie sJieKTpOHHhie ycTpoi1cTBa 

no o6pa60TKe 'ieKOB J1 Bep;eHJ110 TeKyru;MX C'ieTOB. IloJIBJ1JICJI HOBb!M 

BJ1.IJ: .n;eHemHoro TOBapa- MeKmpou"Hbte oeubzu. 
o.fl.eKmpOUU'bLe oeH.bZU npep;cTaBJIJIIOT co6oi1 CJ1CTeMy, KOTOpaR 

nocpe,D;CTBOM nepep;aqJ1 3JieKTpOHHb!X CJ1rHaJIOB, 6e3 yqaCTJ1JI 6yMa:>K­

HblX HOCJ1TeJiei1 ocyw;ecTBJIReT Kpe,n;YITHhie J1 6yMa:>KHhie onepau,wM. 

3TOT HOBb!M BJ1,ll; ,n;eHer J1MeeT p.H,ll; npeMMyru;eCTB: 

1) yBeJIJ1'ieHJ1e CKOpOCTJ1 nepep;aqJ1 llJiaTe:>KHb!X ,ll;OKyMeHTOB; 

2) ynpow;eHJ1e o6pa6oTKJ1 6aHKOBCKoi1 KoppecnoH,n;eHIJ.l1l1; 

3) CHJ1:1KeHJ1e CTOJ1MOCTJ1 o6pa60TKJ1 nJiaTe:>KHh!X ,ll;OKyMeHTOB. 

B HacToJiw;ee BpeMJI B Mem6aHKOBCKJ1X pacqeTax J1cnoJib3YIOTCR 

CJie,n;yiOru;J1e 3JieKTpOHHb!e CJ1CTeMhl nepeBO,D;a p;eHe:>KHb!X cpep;CTB: 

=> CBHcPT (5.\Y.l.P.T.)- CJ1CTeMa 3JieKTpoHHhiX KOMMYHJ1Ka­

u;wi1 B Memp;yHapO,ll;HOM cpl1HaHCOBOM 060pOTe (yqpemp;eHa B 1977 r., 

COCTaB yqaCTHJ1KOB - OKOJIO 4800 6aHKOB J1 cpl1HaHCOBb!X yqpemp;e­

HHM, B TOM 'iJ1CJie J1 pOCCJ1MCKJ1X); 

=> TJHIIC (CIIIP8) - CJ1cTeMa sJieKTpoHHhiX nepeBo,n;oB HhiO­

MopKcKoi1 pacqeTHoi1 naJiaThi (130 6aHKOB-yqacTHJ1KoB). 

lill1pOKOe BHep;peHJ1e 3JieKTpOHHO-Bbl'iJ1CJIJ1TeJihHb!X MaiiiJ1H B 

npaKTJ1KY 6aHKOBCKOrO X03JIMCTBOBaHJ1JI Bh!3BaJIO npl1MeHeHJ1e nJia­

Te:>KHh!X Ka pTO'ieK. 

liAamexua.n Kapmo~Ka npe,n;cTaBJIJieT co6oi1 pa3HOBJ1,ll;HOCTh .n;e­

HemHoro TOBapa, ,n;aiOru;yiO npaBo ero BJia,n;eJihU.Y ocyw;ecTBJIRTh cnl1-

CbiBaHJ1e cpe,n;cTB c ero cqeTa B Kpe,n;MTHOM yqpem,n;eHJ1l1 B npe,n;eJiax 

ero OCTaTKa JIJ160 CBepX J1MeiOru;J1XCJI cpep;CTB Ha C'ieTaX, HOB npep;e­

JJ:ax ycTaHOBJieHHh!X JIJ1MJ1TOB (pl1C. 1.12). 

I nnaTeJKHble KapTO'IK!.I I 
• • Ae6eTOBble KapTO'IKII KpeAMToaaHHble KapTO'IKII 

0H11 n03BOJ1RIOT, He np1.16eraR K 6yMaJKHbiM OH!.! no3B011RIOT ocyll.leCTBllRTb Te JKe caMble one-

HOCI1Tel1RM, Cn!.!CbiBaTb AeHbr!.l CO CBOero C'le- pall!.!!.!, 'ITO 1.1 Ae6eTOBble KapTO'IK!.I, HOB OTJ1!.1'1!.1e 

Ta B 6aHKe TOllbKO B npeAenax ero OCTaTKa. OT H!.!X csR3aHbl c OTKPbiT!.IeM KPeA!.ITHoiil n!.IH!.I!.I 

KpoMe TOro, c 1.1x nOMOIJ..IbiO MOJKHO nonyYaTb B 6aHKe, B pe3yllbTaTe Yero 1.1x Bn3Ae11e1..1 !.!MeeT 

Ha1111'1HOCTb B 6aHKHOTaJ< 1.1 np!.!06peTaTb TOBa- B03MOJKHOCTb nOllb30BaTbCR KPeA!.ITOM np1.1 ocy-

Pbl, OCyll.leCTBllRR paCYeTbl Yepe3 6aHK0BCK!.Ie 1J..16CTBlleH!.1!.1 noKYnOK 1.1 nonyYeH!.I!.I HaJl!.I'IHbiX Ae-

TepM!.!Hallbl Her 

Puc. 1.12. BH,uhi miaTemHhiX KapTo'IeK 
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fJiaBa 1. IloHHTI'Ie ,ueHer u ux BI'I.Uht 

K HaM6oJiee pacrrpocTpaHeHHhiM rrJiaTe:>KHhiM KapTO'iKaM OTHOCRT1 

cR: «BM3a», «MacTep-Kap.v;», «AMepMK3H 3Kcrrpecc», «CTB-Kap,n;»~ 

«!OHMOH-Kap.n;», «3oJioTaJI KopoHa» M T . .n;. B rrepcrreKTMBe ,n;aHHhri1 BM 

,n;eHer 6y,n;eT rrpeo6Jia,n;arow;MM, TaK KaK MMeeT rrpeMMyw;ecTBa rrepe 

,n;pyrMMM BM)J;aMM )J;eHer. 

1.4. Teop1nt ~eHer 

CBJI3h ,n;eHer c rrpoM3Bo,n;cTBOM 3aMe'ieHa ,n;aBHo . .ll:eHhrM JIBJIRIOT 

CR Ba:>KHhiM sJieMeHTOM 3KOHOMM'ieCKoi1 cMcTeMhr. B 3aBMCMMOCTM o 

OQeHKM pOJIM ,n;eHer B 3KOHOMMKe cyw;eCTBYIOT pa3JIM'iHhie TeOpM 

,n;eHei'. 3TM TeOpMM B03HMKaiOT, IlOJiyqaiOT IlO)J;TBepm,n;eHMe M KaKOe 

TO BpeMJI rocrro,n;cTBYIOT. O,n;HaKo HeKOTOpbre M3 HMX He rroJiyqaroT pac 

rrpocTpaHeHMJI, IlOCKOJibKY rrpaKTMKa He IlO)J;TBepm,n;aeT, aTOM rrpo 

CTO orrpoBepraeT MX. Pa3JIJ1qaroT TPM oCHOBHhie TeopMM ,n;eHer: MeTaJI 

JIMqecKyiO, HOMMHaJIMCTM'ieCKYIO M KOJIM'ieCTBeHHyiO. 

MeTaJIJIMqecKaH TeopMH )J;euer 

3Ta TeOpMJI OTO:>K)J;eCTBJIJIJia ,n;eHbi'M C 6JiaropO)J;HbiMM MeTaJIJiaMM 

30JIOTOM M cepe6poM M rroJiyqMJia pa3BMTMe B XV-XVII BB., B srroxy 

' rrepBOHa'iaJihHOI'O HaKOITJieHMR KallMTaJia, KOI')J;a rrpe,n;cTaBMTeJIM ,lJ;aHj 

Hoi1 TeopMM (B AHrJIMM - 'Y. CTacpcpop.n;, T. MeH, ,n:. Hope, BO <PpaH 

QMM- A. MoHKpeTheH) BhrcTyrraJIM rrpoTMB rropqM MOReT. ~ 
MeTaJIJIM'iecKaJI TeopMR ,n;eHer oTpamaJia MHTepechr ToproBoi16yp~ 

mya3MM M ee HarrpaBJieHMe B IlOJIMTM'ieCKOH 3KOHOMMM - .Mep1W'H1 

mu.ttU3.M, COI'JiaCHO KOTOpOMY MCTO'iHMKOM 6oraTCTBa o6w;eCTBa RB1 
j 

JIJieTCJI BHeiiiHRR ToproBJIR, aKTMBHoe caJih)J;O KOToporo o6ecrre'iMBa-j 

eT IlpMTOK B CTpaHy ,n;pai'OQeHHhiX MeTaJIJIOB. ~ 
1 

. ~;::::::::x~:::::.::::e::;::.:::::: ::~:T:e::T:::l~ 
30JIOTO M cepe6po, a He COBOKYilHOCTb MaTepMaJihHhiX 6Jiar, C03)J;aH' 

HhiX Tpy,n;oM; 

=> BO-BTOphrx, oTpMQaJIMCh Heo6xo,n;MMOCTh M QeJiecoo6pa3HOCT1 

3aMeHbi B o6paw;eHMM MeTaJIJIM'ieCKMX ,n;eHer 6yMa:>KHhiMM. 

C 3aBepiiieHMeM rrepBOHa'iaJihHOI'O HaKOITJieHMJI KallMTaJia M3Me 

HMJIMCb M B3I'JIJI)J;bi Ha MCTO'iHMK 6oraTCTBa o6ru;eCTBa- MM CTaJIM C'iM1 

TaThCJI He BHeiiiHJIJI TOpi'OBJIJI M 6JiaropO)J;Hhie MeTaJIJibi, a MaHycpaK~ 

Typhr M ceJihCKoe X03JIHCTBo, T. e. cpyHKQMOHMpyrow;Mi1 KarrMTaJI. IIpe.n;~ 
IlO'iTeHMe OT)J;aBaJIOCb BHyTpeHHeMy pbiHKy. l 
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Bo3pOmp;eHJ1e MeTaJIJIJ1qeCKOW TeOpl1l1 p;eHer OTHOCJ1TCJI KO BTO­

poi1 rroJIOBJ1He XIX B., 'iTO CBJI3aHo c BBep;eHJ1eM 30JIOTOMOHeTHoro 

cTaH,D;apTa B repMaHJ1J1 B 1871-1873 rr. 3TO 6biJia nepeaJt Mema..uop­
ljjo3a MeTaJIJIJ1'ieCKOW TeOpl1l1 ,D;eHer, KOTOpaR 3aKJIIO'iaJiaCh B TOM, 'iTO 

HeMe~KJ1e 3KOHOMJ1CTbi p;eHbraMJ1 C'iJ1TaJIJ1 He TOJihKO 6JiaropO,ll;Hbie 

JVJeTaJIJihi, HO J1 6aHKHOThr UeHTpaJibHoro 6aHKa, pa3MeHHhre Ha Me­

TaJIJI. 

BmopaJt Mema.Moprjjo3a Teopl1l1 npol130IIIJia nocJie IIepBoi1 Ml1po­

aoi1 BOWHhi, Korp;a ee rrpep;cTaBJ1TeJIJ1, rrpl13HaB HeB03MOmHOCTb BOC­

cTaHOBJieHJ1JI 30JIOTOMOHeTHOfO CTaH,D;apTa, ilbiTaJIJ1Cb ilpl1CIJOC06J1Tb 

CBOIO TeOpl110 ,D;JIJI BBe,D;eHJ1JI HOBbiX ype3aHHhiX cpopM 30JIOTOfO MO­

HOMeTaJIJIJ13Ma: 30JIOTOCJIJ1TKOBOfO J1 30JIOTO,D;eBJ13HOfQ CTaHp;apTOB. 

TpembJt Mema..uopif>o3a .MemCJ./I.Jl,Uttepwu Teopl1l1 .n;eHer npol130III­

Jia nocJie BTopoi1 Ml1pOBoi1 Boi1Hhr, Kor.n;a cppaH~Y3CKJ1e 3KOHOMJ1CThi 

A TyMMOH, m. PI03cp J1 M. ,Ue6pe, a TaKme aHrJIJ1WCKJ1i1 3KOHOMJ1CT 

P. Xacpcpop.n; npe.n;JiomJ1JIJ1 J1p;eiO o Heo6xop;J1MOCTJ1 BBe.n;eHJ1R 30JIOTO­

ro cTaH.n;apTa B Mem.n;yHapop;HOM o6opoTe, a aMepl1KaHCKJ1i1 J1 cppaH­

u;y3cKl1i1 3KOHOMJ1CThi M. XaJihrrepMH J1 Ill. PJ1ccei1 Bhi,ll;Bl1HYJil1 Tpe-

6oaaHJ1e o BBep;eHJ1J1 ero BO BHYTpeHHeM o6paw;eHJ1J1. 

Xo.n; paccym.n;eHJ1i1 HeoMeTaJIJIJ1CTOB TaKoB: 30JIOTO J1MeeT Bhrco­

KYIO BHyTpeHHIOIO CTOJ1MOCTb J1 il03TOMY He o6ec~eHJ1BaeTCJI IJO,ll;06HO 

ero 6yMamHhiM .n;y6JIJ1KaTaM, CJ1MBoJiaM. EcJIJ1 B03pacTaeT rrpOl13BO­

f:IHTeJibHOCTh Tpyp;a B 30JIOTO,ll;06bi'ie J1Jll1 OTKpbiBa!OTCJI HOBbie MeC­

TOpomp;eHJ1JI, TO TOBapHbie ~eHhi paCTYT, O,D;HaKO IJOHJ1maiOTCJI CaMJ1 

H3f];epmKJ1 npol13BO,ll;CTBa npemHero BecoBoro KOJIYI'ieCTBa 30JIOTa. K 

ToMy me neperroJIHeHJ1e KaHaJioB .n;eHemHoro o6paw;eHJ1R 30JIOThiMJ1 

fl;eHbraMJ1 MaJIOBepORTHO, ilOCKOJibKY 30JIOTO - 3TO BOIJJIOII.l;eHJ1e 6o­

raTCTBa, J1 OHO rrepeTeKaeT, rrpl1 HaJIJ1'iJ1J1 6Jiarorrpl1RTHhiX B03MOm­

HOCTei1, B ccpepy Te3aBpa~J1J1. A npw J13MeHJ1BIIIl1XCR ycJIOBJ1RX- 3KO­

HOMYiqecKJ1i1 6yM, pOCT il0Tpe6HOCTJ1 B 060pOTHbiX cpe,D;CTBaX -

Hai<orrJieHHbie 30JIOThie MOHeThi B03Bpaw;a!OTCJI B ccpepy o6paw;eHJ1R. 

TaKJ1M o6pa3oM, rrpl1 30JIOTOM CTaH.n;apTe CTJ1XJ1i1Ho no.n;.n;epmMBaeT­

CJI TOBapHO-p;eHemHoe paBHOBeCJ1e. 

HeKOTOphre 3arrap;Hhre yqeHhre CKJIOHJIIOTCJI K .n;pyroi1 rro3l1~J1J1. 

8 . .Il;m. ,UoJIJiaH, K KsM6eJIJI, K MaK-KoHeJIJI C'il1TaiOT, 'iTO J1 rrpl1 30-

JToToM .n;eHemHoM o6paw;eHYIJ1 B03MomHa l1HcpJIR~J1JI. EcJIJ1 TeXHOJIO­

fi1JI B ,D;06bi'ie J1JIJ1 rrpOl13BO,ll;CTBe 30JIOTa IJO,ll;HJ1MaeTCJI Ha Ka'ieCTBeH­

HO HOBYIO CTyrreHh, l1HcpJIR~J1Jl J1 rrpl1 COXpaHeHl1J1 pa3MeHa BIJOJIHe 

BepoaTHa. IIo.n;.n;epmaHwe me 30JIOToro o6paw;eHJ1R npw .n;ecpl1~J1Te 30-

JTOToro MaTepwaJia Bbi3hiBaeT yrra,D;OK, 3KOHOMl1Ka rrpOCTO 3a,D;biXaeT-
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cR. Pa3yMHee nosToMy J1CnoJib30BaTh 6yMa:atHhre .n;eHbrl1, Ho yMeJI2 

ynpaBJIJITb J1X npe.n;Jio:meHJ1eM. 1 
30JIOTO MO:ateT OKa3biBaTb, O,D;HaKO, KOCBeHHOe B03,D;eMCTBJ1e lit 

p;eHe:>KHOe o6paiQeHl1e. rocyp;apCTBeHHbie npop;a:mw no QeHaM Ml1POf 

BOfO pbiHKa n03BOJIJIIOT 3aKynJ1Tb J1 yBeJIJ1'iJ1Tb J1X npe,D;JIO:ateHJ1~ 

BHYTPl1 cTpaHhi. Ho B 3To:i1: onepaQYIJ1 poJib 30JIOTa npl1HQl1nwaJiblip 

He OTJIJ1qaeTCJI OT pOJil1 p;pyrl1X 3KCnOpTHbiX 6Jiar, XOTJI OHO JIBJIJieTC1 

6oJiee JIJ1KBJ1,ll;HhiM TOBapoM. IIpe.n;cTaBJIJieTcR, 'iTO B03MO:atHOCTJ1 Me-. 

noJih30BaHJ1R 30JIOToro noToKa ,D;JIR 03.n;opoBJieHJ1R .n;eHe:mHoro o6pa­

IQeHJ1R HeBeJIJ1KJ1 J1 caMw no ce6e He pelllaiOT npo6JieMhi l1HcpJIRQJ1l1. 

HoMMHaJIMCTMqecKaH TeopMH )J;euer 

3Ta Teopl1R B03HJ1KJia npw pa6oBJiap;eJib'ieCKOM cTpoe J1 oTpl1Qat 

Jia BHyTpeHHIOIO cTOJ1MOCTb .n;eHer p;JIJI onpaB.n;aHJ1R nopql1 MOHeT I 
QeJiblO yBeJIJ1'ieHJ1JI ,ll;OXO,ll;OB Ka3Hbi. · 

3Ta TeopMR ccpopMMpoBaJiacb B XVII-XVIII BB., Kor.n;a .n;eHe:m .. 

HOe o6paiQeHJ1e 6biJIO HaBop;HeHo HenoJIHOQeHHhiMJ1 MOHeTaMJ1. IIep­

BbiMJ1 npe.n;cTaBJ1TeJIJIMJ1 uo.M.U'HCl.ltU3.M.a 6biJIJ1 aHrJIJ1'iaHe ,n::m. BepK~o 
JIJ1 (1685-1753) J1 ,n::m. CTroapT (1712-1780), KOTOpbre C'iJ1TaJIJ1, 'iTO; 

=> BO-nepBbiX, p;eHbfJ1 C03,D;aiOTCJI rocyp;apCTBOM; 

=> BO-BTOpbiX, J1X CTOJ1MOCTb onpep;eJIJieTCJI HOMJ1HaJioM; 

=> B-TpeTbJ1X, cyiQHOCTb p;eHer CBO,ll;J1TCJI K J1p;eaJibHOMY MaC!.Qo' 

Ta6y QeH. 

rocnO,D;CTBYIOIQee nOJIO:ateHJ1e HOMJ1HaJIJ13M 3aHJIJI B nOJIJ1T3KOHOt 

Ml1l1 B KOHQe XIX- HaqaJie XX B. HoB OTJIJ1'il1e oT paHHero HOMJ1H, 

JIJ13Ma 06'beKTOM ero 3aiQJ1Tbi CTaJIJ1 He noJIHOQeHHbie MOHeTbi, a 6':f 

Ma:atHbie .n;eHhrl1. 

HaJ16oJiee RpKo cyiQHOCTb HOMJ1HaJIJ13Ma npoRBJ1Jiacb B Teopl1l1 .n;e• 

Her HeMeQKOrO 3KOHOMJ1CTa r. KHanna (1842-1926), OCHOBHbiMJ1 noJI 

:meHJ1JIMJ1 KOTOpo:i1: JIBJ1JIOCb YTBep:m.n;eHJ1e, 'iTO oeUbZU - npo.n;yKT r 

cyp;apCTBeHHOrO npaBOnOpR,D;Ka, TBOpeHJ1e rocyp;apCTBeHHOM BJiaCT 

.n;eHbrl1- xapTaJibHOe nJiaTe:atHoe cpe.n;cTBO, T. e. 3HaKJ1, Hap;eJieHHb 

rocyp;apCTBOM nJiaTe:>KHOM CJ1JIOM, OCHOBHaR cpyHKQJ1JI ,D;eHer- cpe 

CTBO nJiaTe:ma. 0llll160'iHOCTb rocy.n;apCTBeHHOM TeOpl1l1,ll;eHer r. KHa 

na 3aKJIIO'iaJiaCb B TOM, 'iTO: 

=> Bo-nepBbiX, .n;eHbrl1- KaTeropvm He ropl1p;J1qecKaR, a 3KOH 

MJ1'ieCKaJI; 

=> BO-BTOpbiX, MeTaJIJIJ1'ieCKJ1e p;eHbfJ1 06Jia,D;aiOT CaMOCTOJITeJI 

HOM CTOJ1MOCThiO, a He noJiyqaroT ee OT rocy.n;apcTBa; npe.n;cTaBJ1TeJI 
I 
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aa.R cTOJ1MOCTb ,IJ;eHer TaKme onpe,D;eJI.ReTc.R He rocy,D;apcTBOM, a o6yc­

JIOBJieHa 06'beKTJ1BHbiMJ1 3KOHOMWieCKJ1MJ1 3aKOHaMJ1; 

=> B-TpeTbJ1X, OCHOBHOM cpyHKQJ1e:i1: ,IJ;eHer HBJIHeTCH He cpe,D;CTBO 

nJiaTe:>Ka, a Mepa CTOJ1MOCTJ1. 

ABcTpl1:i1:CKJ1M 3KOHOMJ1CT <P. BeH,IJ;J1KCeH nonhrTaJICH ,IJ;aTb 3KOHO­

JVJJ1"L!eCKoe 060CHOBaHJ1e rocy,IJ;apCTBeHHOM TeOpl1l1 ,IJ;eHer, OQeHJ1BaH 

f];eHbrl1 KaK CBJ1)J;eTeJibCTBO 06 yKa3aHJ1J1 ycJiyr 'iJieHaM o6w;eCTBa, ,IJ;a­

ror.Qee npaBo Ha noJiy-qeHJ1e BCTpe'iHbiX ycJiyr, HO ero nonbiTKa 3KO­

HOMJ1'ieCKJ1 060CHOBaTb HOMJ1HaJIJ13M He y,IJ;aJiaCb, TaK KaK npl1 OQeH­

Ke cyru;HOCTJ1 ,IJ;eHer OH J1fHOpl1pOBaJI TeOpl1IO CTOJ1MOCTJ1. 

B nepMO,IJ; 3KOHOMJ1'iecKoro Kpl13J1Ca 1929-1933 rr. HOMl1HaJIJ13M 

nOJIY"LJl1Jl ,IJ;aJibHeMIIIee pa3BJ1TJ1e KaK TeopeTJ1'ieCKaH OCHOBa )J;JIH Oll­

paB,IJ;aHJ1.R OTXO,IJ;a OT 30JIOToro cTaH,D;apTa. TaK, ,n:m. M. Ke:i1:Hc o6'bHBJ1JI 

30JIOTbie ,IJ;eHbfJ1 «nepe:>KJ1TKOM BapBapCTBa», «llHTbiM KOJieCOM TeJie­

rJ1». J1,IJ;eaJibHbiMJ1 oH npoB03rJiaCJ1JI 6yMa:>KHbre ,IJ;eHbrl1, KOTOpbre 6oJiee 

:maCTJ1'iHbi, 'ieM 30JIOTO, J1, HK06bi, )J;OJI:IKHbl o6ecne'il1Tb llOCTOHHHOe 

npOQBeTaHJ1e o6w;eCTBa. Ke:i1:Hc C'il1TaJI OIIIJ160'iHbiM B TeOpl1l1 r. KHan­

na yTBepm,D;eHMe, 'iTO MeTaJIJIJ1'ieCKoe o6paw;eHJ1e He3JiaCTJ1'iHO. 

Komt:qecTseuuaa TeopMH )J;euer 

B 3KOHOMJ1qecKo:i1: HayKe cyw;ecTBYIOT pa3JIJ1'iHbie B3rJIH,IJ;bi Ha 

llpo6JieMy KOJIJ1'ieCTBa ,IJ;eHer, He06XO)J;J1MbiX )J;JIH HOpMaJibHOfO cpyHK­

I.J;l10Hl1pOBaHJ1H 3KOHOMJ1Kl1 . .ll:aHHYIO TeOpl1IO Bbl)J;Bl1HYJI cppaHQY3CKJ1M 

yqeHbiM m. Bo,IJ;eH (1530-1596). OH o6'b.RCHHJI ,D;OporOBJ13HY TOBapoB 

B 3ana,IJ;HO:i1: EBpone yBeJIYI'ieHJ1eM npl1TOKa ,D;paroQeHHbiX MeTaJIJIOB. 

(ho:i1: J1,IJ;el1 npM,D;epml1BaJIJ1Cb B XVII-XIX BB. JI. MoHTeCKbe (1689-
1755), ,n:. !OM (1711-1777), ,n:m. MMJIJib (1773-1836). 

B XVIII B. HpKl1M npe,D;cTaBMTeJieM 'IW./I,Uttecmeeuuou meopuu ,IJ;e­

Her 6biJI ,n:. PMKap,D;o. IIpM'ieM Ha,IJ;o OTMeTJ1Tb, 'iTO ero B3rJIH,IJ;bi HOCJ1-

JJ:J1 )J;BOMCTBeHHbiM XapaKTep: C O)J;HOM CTOpOHbi, OH npl13HaBaJI, 'iTO 

CTOl1MOCTb ,IJ;eHer onpe,D;eJIJieTCH 3aTpaTaMJ1 Tpy,D;a Ha ero npOl13BO,IJ;­

CTBO, a C ,D;pyro:i1: CTOpOHbi, C'iJ1TaJI, 'iTO B onpe,D;eJieHHbie nepl10)J;bl CTO­

l1MOCTb ,IJ;eHe:>KHOM e,IJ;l1HJ1Qbi J13MeHJieTCH B 3aBJ1CJ1MOCTJ1 OT J13MeHe­

Hl1JI KOJIJ1'ieCTBa ,IJ;eHer. ToBapHbiM o6paw;eHYieM ,n:. PMKap,IJ;o o6'bHC­

llSIJI, B qacTHOCTl1, npl1'il1Hbi o6ecQeHJ1BaHJ1H 6aHKHOT BaHKa AHrJIJ1l1 

nocne OTMeHbi J1X pa3MeHa Ha 30JIOTO B 1797 r. 
K HaqaJiy XX B. KOJIJ1'ieCTBeHHaH TeOpl1H ,IJ;eHer cTaJia rocno,IJ;CTBo­

BaTb B 3ana,IJ;Ho:i1: 3KOHOMJ1'iecKo:i1: MbiCJIJ1. Hal160JibiiiYIO nonyJIHpHOCTb 

nonyqJ1JIJ1 ,IJ;Ba Bapl1aHTa: TpaHCaKQJ10HHbiM J1 KeM6pl1,D;:IKCKJ1M. 
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TpaucaK[\MOHHhiM sapuauT KOJilfqecTBeuuoif TeopMM 

0CHOBOllOJIO:IKHJ1KOM 3TOfO Ba pl1aHTa JIBJIJieTCJI J1 pBl1Hf ¢J1lllep 

(1867-1947), JIBJIJIIOIIJ;J1MCJI RpKl1M npe,D;CTaBYITeJieM MaTeMaTJ1'iec1 
KOM lllKOJihi B coBpeMeHHo:i1: 3KOHOMJ1'iecKo:i1: Teopl1l1. B pa6oTe «IIo-!i 

KynaTeJihHaJI CJ1Jia .n;eHer. Ee onpe.n;eJieHMe J1 OTHorneHJ1e K Kpe.n;MTY~ 
npoQeHTaM J1 Kpl13J1CaM>> (1911) OH llOllbiTaJICJI cpopMaJIJ130BaTb 3a1 Bl1CJ1MOCTh Mem.n;y Macco:i1: .n;eHer J1 ypoBHeM TBep.n;hrx QeH. IIocKOJib1 

KY KOJIJ1qecTBO .n;eHer, ynJia'ieHHhiX 3a TOBap, J1 cyMMa QeH npo.n;aH , 

HhiX TOBapOB paBHhi, TO <lJMrnep BbiBO,ll;J1T MaTeMaTJ1'ieCKOe ypaBHe 

HJ1e o6MeHa B BM,D;e cpopMyJihi: 

MV=PQ, 

r.n;e M (money)- cpe.n;Hee KOJIJ1'ieCTBO .n;eHer, Haxo.n;Rw;MxcR B o6pa 

w;eHYIJ1 B .n;aHHOM o6w;ecTBe B Te'ieHJ1e ro.n;a; 

V (velocity)- cpe.n;Hee 'iYICJio o6opoTOB .n;eHer B MX o6MeHe Ha 6Jia 

ra, Y=E/M; 
E (expenditire)- o6w;J1:i1: o6oeM .n;eHemHoro o6paw;eHJ1R, T. e. cyM.-~ 

Ma p;eHer, KOTOpaR 3aTpa'iJ1BaeTCJI Ha llOKynKy TOBapOB B p;aHHOM 06 

w;ecTBe B Te'ieHJ1e .n;aHHoro ro.n;a; 

P (prince)- cpe.n;HRR npo.n;amHaJI QeHa Kam.n;oro oTp;eJibHoro TO 

Bapa, noKynaeMoro B .n;aHHOM o6w;ecTBe; 

Q (quantity)- BCe KOJIJ1'ieCTBO TOBapOB. 

B ypaBHeHJ1J1 J1. <PMrnep c.n;eJiaJI pR.n; .n;onyw;eHJ1:i1:, BhiKJIIO'iaiOw;l1 

BJIJ1JIHJ1e ,ll;BYX 3JieMeHTOB: V - CKOpOCTh o6paw;eHJ1JI p;eHer J1 Q 
KOJIM'ieCTBO peaJIJ130BaHHhiX TOBapoB. OH npe.n;noJIO:>Kl1JI, 'iTO B Teqe 

HJ1e KpaTKOCpO'iHhiX nepl10,ll;OB yKa3aHHhie BeJIJ1'iJ1Hhi JIBJIJIIOTCJI He 

J13MeHHbiMJ1: CKOpOCTb o6paru;eHJ1JI p;eHer onpep;eJIJieTCJI ,ll;OJifOBpe 

MeHHhiMJ1 cpaKTOpaMJ1 (CTeneHhiO pa3BJ1TJ1JI Kpe,D;J1Ta, COCTOJIHJ1e 

cpe,D;CTB CBJI3J1 J1 T. p;.), a npOl13BO,ll;CTBO TOBapOB He MO:>KeT 6biTb yBe 

JIJ1'ieHO, TaK KaK COrJiaCHO HeOKJiaCCJ1'ieCKOM ,ll;OKTpl1He ,ll;JIJI KallJ1Ta 

JIJ13Ma xa paKTepHa noJIHaJI 3aHJITOCTh pecypcoB. 

YcTpaHJ1B l13 aHaJil13a V J1 Q, J1. <PMrnep ocTaBJ1JI o.n;Hy npl1'il1H 

HYIO CBR3h oT M (KOJIJ1qecTBO .n;eHer) J1 P (ypoBeHh QeH), 'iTO cocTaB 

JIJieT CYTb KOJIJ1'ieCTBeHHOM TeOpl1l1 p;eHer. J 
<PopMyJia J1. ¢J1rnepa HeKoppeKTHa ,ll;JIJI ycJIOBJ1M 30JIOTOMOHeT 

HOfO CTaHp;apTa, TaK KaK J1fHOpl1pyeT BHyTpeHHIOIO CTOHMOCTb p;eHe ' 

O.n;HaKo npw o6paw;eHJ1l1 6yMa:>KHhiX .n;eHer, He pa3MeHHhiX Ha 30JIOT 

OHa rrpl1o6peTaeT paQJ10HaJihHbiM, onpe.n;eJieHHhiM CMhiCJI. KoHQellQl1 
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}1. c.Purnepa rrpvtcyw;vt vt .n;pyrvte He,n;ocTaTKvt, xapaKTepHbie ,n;JIR Ko­

JIJ1"'1eCTBeHHm1 TeOpvtvt, B 'IaCTHOCTvt, rrpeyBeJivt'IeHvte BJIV1RHV1R p;eHer 

Ha TOBapHhre QeHhr. }13 ero cpopMyJihi cJie,n;yeT, 'ITO ,n;eHemHaJI Macca 

Bb!UOJIHJieT aKTvtBHYIO pOJih, a QeHbi - rracCvtBHYIO. 'Y J1. <Pvtrnepa 

JIJ1Illh ,n;eHemHaJI Macca BhrcTyrraeT KaK He3aBvtcvtMaJI rrepeMeHHaJI, 

Torf:la KaK B .n;e:i1:cTBvtTeJihHOCTvt vtMeeT MeCTo B3avtMo,n;e:i1:cTBvte. B yc­

JIOBJ1J!X MOHOilOJivtCTvt'IeCKOrO QeH006pa30BaHvtJI pOCT TOBapHbiX QeH 

Hepe.n;KO RBJIReTCR rrpvt'IvtHOM pacrnvtpeHvtJI p;eHe:>KHOfO o6opoTa. 

MHorvte coBpeMeHHbre 3KOHOMvtCThi xapaKTepvt3YIOT ypaBHeHvte 

o6MeHa KaK Tom.n;ecTBO, T. e. MV = PO. 3To Tom.n;ecTBO, rro vtx MHe­

HJ1IO, BhrpamaeT aKT o6MeHa A-T rrpvtMeHvtTeJihHO Ko Bce:i1: Macce To­

aapoB, T. e. CYMMa p;eHer, Ha KOTOpyro KYITJieHbi TOBapbi, paBHa (TO:IK­

fj;eCTBeH-Ha) cyMMe QeH KyrrJieHHhiX TOBapoB. O,n;HaKo- 3TO TaBTO­

JIOrMR, V1 cpopMyJia 06MeHa He MO:>KeT CJIY:IKV1Tb ,D;JIR 06'bJICHeHvtJI 06-

r.u;ero ypoBHR QeH. 

M. c.Pvtrnep vt ero rrocJie,n;oBaTeJivt cTpeMvtJivtCh o6ocHoBaTh To, 'ITO 

CKOpOCTb o6paw;eHvtJI p;eHer (V) V1 ypoBeHb IlpOV13BO,ll;CTBa (Q) He 3a­

BJ1CHT OT KOJivt'IeCTBa HaXO,ll;RII.l;vtXCJI B o6paw;eHvtvt p;eHer (M} V1 ypoB­

HH QeH (P). CKopocTh o6paw;eHvtR ,n;eHer, rroJiaraJivt oHvt, Haxo,n;vtTCR B 

3aBJ1CJ1MOCTV1, rrpemp;e BCero, OT p;eMorpacpvt'IeCKvtX (IlJIOTHOCTb HaCe­

JTeHJ1JI V1 T. p;.) V1 TeXHV1K0-3KOHOMvt'IeCKV1X rrapaMeTpOB (o6ru;eCTBeH­

HOe pa3.n;eJieHvte Tpy.n;a, HaJivt'Ivte rrpvtpo,n;HhiX pecypcoB, pa3BvtTvte 

TpaHcrropTa vt T . .n;.). 'YpoBeHh rrpovt3BO,ll;CTBa orrpe,n;eJIJieTcR, rJiaBHhiM 

06pa30M, ycJIOBV1JIMV1, CKJia,D;biBaiOru;vtMvtCJI Ha pbiHKe Tpy.n;a, He 3a­

BJ1CJ1T OT ypOBHJI QeH V1 KOJivt'IeCTEia oopaw;aroru;vtXCJI p;eHer. QqeBvt,ll;­

HO, 'ITO B YCJIOBV1RX pbiHO'IHOM 3KOHOMV1KV1 TaKvte rrpep;ITOCbiJIKvt HOCJIT 

HepeaJivtCTvt'IeCKvt:i1: xapaKTep. 

lloJIBJieHvte Kpe,D;vtTHhiX ,D;eHer CllOC06CTByeT 3KOHOMV1V1 cpe,D;CTB 

o6paw;eHvtJI. 'Y'IvtThiBaJI 3TO o6cTOJITeJihCTBO, J1. <Pvtrnep .n;orroJIHJieT 

CBOIO cpopMyJiy o6MeHa. OH paccMaTpvtBaeT 6oJiee cJIO:>KHhiM BapvtaHT, 

B KOTOpOM Y"JV1TbiBaeT He TOJibKO Macey p;eHer, HaXO,ll;JIII.l;vtXCJI B o6pa­

~eHJ1J1, Ho vt cyMMY ,n;eHe:>KHhiX cpe,n;cTB Ha qeKOBhiX cqeTax B 6aHKax. 

MaTeMaTvt'IeCKvt ypaBHeHvte o6MeHa J1. <Pvtrnepa c yqeToM .n;erro-

3HTHoro o6paw;eHvtJI 3arrvtchmaeTcJI B Bvt,n;e cpopMyJihi: 

MV+ M'V'= PO, 

rAe M'- cyMMa ,n;eHe:>KHhiX cpe,n;cTB Ha qeKOBhiX cqeTax; 

V'- CKOpOCTb o6paw;eHvtJI p;eHe:>KHbiX OCTaTKOB Ha C'IeTaX B Te­

'IeHHe .n;aHHoro rrepvto.n;a. 
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KaK pa3HOBM,ll;HOCTh KOJIWieCTBeHHO:i1: TeopMM .n;eHer BapMaH 

M. <Pmnepa pa3p;eJIJieT Bee .n;ocTOMHCTBa M Hep;ocTa TKM 3To:i1: TeopMJ1. 

KoHe'iHO, nJiaTe:>KHhie cpe.n;cTBa RBJIRIOTCR opraHM'iecKo:i1: cocTaBHoA 

qaCThiO coBpeMeHHo:i1: .n;eHemHo:i1: Macchi. O.n;HaKo M3 cpopMyJihi J1. <PI/.. 

rnepa CJiep;yeT, 'iTO OHM Henocpe,D;CTBeHHO B03,D;eMCTByiOT Ha TOBap 

Hhie QeHhi, 'iTO BpR,ll; JIM COOTBeTCTByeT p;eMCTBMTeJihHOCTM. 

KeM6pM)J;mcKoe ypasueuue 

C pa3BMTMeM Kpe.n;MTHoro o6paw;eHMR npoMcxo.n;MT c6JIM:>KeHM 

.n;eHemHo:i1: MaCChi c cpMHaHCOBhiMM aKTMBaMM. Bo3HMKJia peaJihHaJ 

aJihTepHaTMBa MCnOJih30BaTh MMerow;MecJI cpe.n;cTBa JIM6o B .n;eHem! 

Ho:i1: cpopMe (He npMHOCJiw;e:i1: .n;oxo.n;), JIM6o B He.n;eHemHo:i1: cpopMe, Kal 

npaBMJio, npMHOCRw;e:i1: .n;oxo.n;. O.n;HaKo B nocJiep;HeM cJiyqae B03HMKaett 

OllaCHOCTh, 'iTO llOJIHOCThlO M B C:>KaThie CpOKM KallMTaJI He yp;aeTCt 

npeBpaTMTh B .n;eHhrM. Cnoco6HOCTh aKTMBOB 6hiCTpo M 6e3 noTeph npe~ 

Bparu;aThCJI B ,D;eHhfM M BhlllOJIHJITh MX OCHOBHhie cpyHKQMl1 Ha3hiBae'f.'j 

cR JI,U?<:euauocmbro. OcHoBHhie Teopl1l1 Jil1KBl1p;HocTl1 6hiJIM pa3pa6 

TaHhi B Tpy.n;ax npe.n;cTaBl1TeJie:i1: KeM6pl1.n;mcKo:i1: IllKOJihr: A. MaprnaJIJ 

Jia (1842-1924), A. C. lll1TY (1877-1959) 11.n;p. Y'ieHhie sToro Hanpaa 

JieHl1Jl l1Cll0Jlh3YIOT Ml1Kp03KOHOMl1'ieCKl1M llO,ll;XO,ll;. 3TO BhipamaeTC 

B TOM, 'iTO OHM yql1ThiBa!OT MOTl1Bhi X03JIMCTBYIOIU;MX cy6oeKTOB, 

'iaCTHOCTl1, l1X CTpeMJieHl1e XpaHl1Th aKTl1Bhi B Jll1KBl1,ll;HOM, T. e. ,D;E1'i: 

HemHo:i1: cpopMe. B OTJil1'il1e oT J1. <P11rnepa A. C. lll1TY nonhiTaJICR od~ 
pe.n;eJil1Th Macey .n;eHer qepe3 BeJil1'il1Hhi KOHe'iHoro npo.n;yKTa c n 

MOIIJ;hlO llOKa3aTeJIJI Jll1KBl1,ll;HOCTl1: 

M=kPQ, 

r.n;e M- KOJil1'ieCTBO .n;eHe:>KHhiX e.n;l1Hl1Q (npe.n;JiomeHl1e .n;eHer); 

Q - BeJil1'il1Ha o6ru;eCTBeHHOf0 npOl13BO,ll;CTBa B cpl13l1'ieCKOM Bhl 

pameHl1l1 B e,D;l1Hl1QY BpeMeHl1 t; 
p - QeHa npOl13Bep;eHHOM npop;yKQl1l1; 

K- qacTh KoHe'iHoro npo.n;yKTa (PO), KOTopyro JIIO,D;l1 npe.n;noq 

TaiOT XpaHl1Th B Jll1KBl1,ll;HOM cpopMe; 

kPQ - cnpoc Ha .n;eHhfl1. 

B «TpaKTaTe o .n;eHe:>KHOM pecpopMe» (1923) ,n:m. M. Ke:i1:Hc npe 

JIOJKMJI HOBhiM BapMaHT KeM6pl1,ll;:IKCKOrO ypaBHeHMJI, B KOTOpOM CB.fil 

3aJI Jll1KBl1,ll;HOCTh C HOpMOM 06JI3aTeJihHhiX 6aHKOBCKl1X pe3epBOB: 

M = P(K+rK'), 
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me M- ,n:eHemHa.H Macca (KOJU1qeCTBO 6yMamHhiX ,n:eHer); 

p- ~eHa e,n:I1HI1~bl TIOTpe6JieHI1.H (11H,n:eKC «CTOI1MOCTI1 jK11SHI1» ); 

K 11 K' - 3KBI1BaJieHThi KOJII1qecTBa e,n:I1HI1~ noTpe6JieHI1.H, KOTO­

pbre JI!Oll:l1 meJiaiOT XpaHI1Tb B ,n:eHemHOM <PopMe (COOTBeTCTBeHHO B 

cpopMe HaJI11qHbiX ,n:eHer 11 6aHKOBCK11X ,n:eTIOSI1TOB); 

( - HOpMa 06.Hsa TeJibHbiX 6aHKOBCKI1X pesepBOB. 

06osHaqa.H qepes KY qacTh Ha~I10HaJihHoro ,n:oxo,n:a, KOTopa.H xpa­

HJIITC.H B JII1KB11ll:HOM <PopMe, npe,n:cTaBI1TeJII1 KeM6p11,n:mCKOM IIIKOJibl 

BbiBOll:.HT <PopMyJiy M = KY, oni1ChiBaiO~YIO ycJIOBI1.H paBHOBeCI1.H Mem­

P.Y npe,n:JiomeHI1eM (3MI1CCI1e:i1:) ,n:eHer 11 cnpocoM Ha H11X. :::ha <PopMy­

Jia 11,n:eHTI1qHa ypaBHeHI1IO o6MeHa, TaK KaK K- BeJII1qi1Ha, o6paTHa.H 

noKaSaTeJIIO CKOpOCTI1 o6pa~eHI1.H ,n:eHer (K = f jY). 
0CHOBHa.H OIII116Ka KOJII1qeCTBeHHOM TeOp1111 ,n:eHer SaKJIIOqaeTC.H 

B TOM, qTO TOBapbl BCTynaiOT B o6pa~eHI1e 6es ~eHbi, a ,n:eHhfl1 6es 

CT011MOCTI1. 

HecMOTp.H Ha pasJII1qHhre acneKThi TpaKTOBKI1 Heo6xo,n:I1Moro Ko­

JIJ!IqecTBa ,n:eHer ll:JI.H 3KOHOMI1KI1, ee CYTb CBO.ll:I1TC.H K CJie,n:yiO~eMy: 

o6ru;ee npe,n:JiomeHI1e ,n:eHer (no MHeHI1IO MHor11x Teop11:i1:), noTpaqeH­

HhiX sa onpe,n:eJieHHhiM nep11o,n: BpeMeHI1, ,n:oJimHo 6biTh paBHO o6~e:i1: 

p.eHemHOM CTOI1MOCTI1 KynJieHHhiX sa 3TOT nep110,n: TOBapOB. 

Bonpochi ,IJ;JIH noBTopemm 

1. )J;atiTe xapaKTep11CTI1KY 1J.eHer KaK 11CTOp11':reCKOM Karerop1111. 

2. OxapaKTep113y£ire }:(eHhrJII KaK 3KOHOMI1'lecKyzo Karerop11zo. PaccKa:am­

Te 0 pa~JIIOHaJII1CTJII'!eCKOM 11 3BOJIIO~I10HH0-11CTOp11'IeCKOM KOH~en~I1.HX IIOHB­

JieHI1H ~eHer. 

3. KaKI1e csoucrsa ~eHer Bbi 3Haere? 

4. PoJih ~eHer B 3KOHOMI1Ke cy~ecTBeHHa, B <J:eM oHa 3aKJIIO'laerc.H? 

5. )J;aure xapaKrep11cTJIIKY cpyHK~I111 ~eHer KaK Mephr croi1MOCTJII. Ha30BI1Te 

pa3JII1'!11H Me:liC1J.Y cpyHK~I1e£l: P.eHer KaK Mepo£1: CT011MOCTI1 11 MaCWTa60M ~eH. 

6. B <J:eM 3aKJIIO<J:aercH cpyHK~JIIH ~eHer KaK cpe1J.CTBa o6pa~eHI1H? 

7. )J;aure xapaKrep11CTI1KY cpyHK~I1JII ~eHer KaK cpe~crsa o6pa~eHI1.H. 

8. B '!eM cyTh cpyHK~Jili11J.eHer KaK cpe1J.CTsa HaKonJieHJIIH? 

9. Ha30BI1Te oco6eHHOCTJII cpyHK~I111 MI1pOBbiX ~eHer B cospeMeHHbiX ycJio-

Bl1HX. 

10. LJro raKoe 1J.eMcTBI1TeJihHhre 1J.eHhrl1? 

11. Ha30BI1Te Bll!~hr 3HaKOB croi1MOCTI111! ~aure 11M xapaKTep11CTMKy. 

12. KaKMe ocHOBHbie reop11111J.eHer Bbi 3Haere, B '!eM 11x cyrh? 
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JJ:EHEiKHhiM OBOPOT 11 EfO BMJJ:hl 

2.1. lloHHTJte ,n;eHeamoro o6opoTa 11 ero BM,IJ;hi 

ll.aame:HC'H:bLU o6opom - npo~ecc HenpephiBHoro ,n:BvDKeHH~ 
cpe,n:cTB nJiaTema, cy~ecTBYIO~Hx B ,n:aHHoti cTpaHe. EcJIH paccMaT 
pHBaTh CTPYKTYPY nJiaTemHoro o6opoTa, To aHa coCTOHT H3 ,n:eHem 
Horo o6opoTa H ,n:BHmeHHH ,n:pyrHx cpe,n:CTB nJiaTema (,n:eHemHoe o6 

pa~eHHe). 
IIJiaTemHhrti o6opoT- 6oJiee lllHpoKoe noH.RTHe, qeM ,n:eHemHhi 

o6opoT . 
.D:eHemHh!ti o6opoT npe,n:cTaBJI.ReT co6oti npo~ecc HenpepblBHor 

,l.I;BHmeHH.R ,n:eHemHhiX 3HaKOB B HaJIHqHotf H 6e3HaJIHqHotf <PopMa 

CTpyKTYPY ,n:eHemHoro o6opoTa MOmHo onpe,n:eJIHTh no HeCKOJihKH1 
npH3HaKaM. HaH6oJiee pacnpocTpaHeHHhiM HBJI.ReTc.R KJiaccH<PHKa~H.1 
,n:eHemHoro 060pOTa B 3aBHCHMOCTH OT <PYHK~HOHHpOBaHH.R B HeM ,n:e-, 
Her. 

B ycJioBHHX .MemCl.ll.ILU"iecxozo o6paUfeuUJt ,n:eHemHhiti o6opoT 
TOBapHblti Bb!CTynaiOT CTOHMOCTHbiM o6opOTOM, TaK KaK MeTaJIJIHqe 
CKa.R MOHeTa HMeJia CTOHMOCTb ,n:etiCTBHTeJibHbiX ,n:eHer. CoBpeMeHHhl 
me ,n:eHemHhiti o6opOT CTOHMOCTHhiM He .RBJI.ReTC.R, TaK KaK peaJihHa 
CTOHMOCTb ,n:eHemHOrO 3HaKa, KaK HaJIHqHoro, TaK H 6e3HaJIHqHOr 
HHqTomHa no cpaBHeHHIO C HOMHHaJIOM, n03TOMY eiO MOjKHO npeHe6 
peqh. 

Ho TOJihKO no ,n:aHHOMY npH3HaKy HeJib3H onpe,n:eJIHTh 3KOHOMH 
qecKOe co,n:epmaHHe era COCTaBHhiX qacTeti. B CB.R3H C 3THM HCnOJih 

3yeTC.R H ,n:pyrotf npH3HaK- xapaKTep OTHO!lleHHti, KOTOpbie 06CJIY 
mHBaeT Ta HJIH HHa.R qacTh ,n:eHemHoro o6opoTa. B 3aBHCHMOCTH o 
3Toro ,n:eHemHhiti o6opoT no,n:pa3,n:eJI.ReTCH Ha ,n:eHemHo-pacqeTHhiMl 
,n:eHemHO-Kpe,l.I;HTHbltf H ,n:eHemHO-<PHHaHCOBbltf (pHC. 2.1). 
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I AeHelKHbl~ o6opoT I 
... ... ... 

AeHeJKHo-pac~eTHbl~ AeHelKHO-KP8AI-1THbl~ AeHelKHO-¢l!-1HaHcoabl~ 

Q6CIIYJKI-1Ba8T paC~8THb18 OTHOWe- 06CIIYJK!-1BaeT TOIIbKO Kpe- 06CIIYlKI-1BaeT ¢li-1HaHCOBbl8 

Hill~ 3a Toaapbl 1-1 ycnyr~-1, a TaKJKe no A1-1THbl8 OTHOW8HI-1R B XO- 0THOW8HI-1R B X03R~CTB8 

HerosapHbiM o6R3aTellbCTBaM IOPI-1- 3R~CTB8 

AVIY8CKI-1X 1-1 ¢li-131-1~8CKHX lll-1l.l, 

Puc. 2.1. KJiaccmpliiKaQH.H ,D;eHemHoro o5opoTa 

BsaHMOCB.R3b ,n:eHemHoro o6opoTa C CHCTeMOH pbiHOqHhlX OTHO­

meHHH npH pbiHOqHOH 3KOHOMHKe llOKa3aHa Ha pHC. 2.2. 

l Ci-1CTeMa pbiHO~HbiX OTHoweHI-1~ I 
,J, ,J, 

l AeHelKHO-ToaapHble OTHOWeHI-1R j I AeHelKHO-HeToaapHble OTHoweHI-1R j 
• ... • + • • 

PbiHOK PbiHOK PbiHOK PbiHOK PbiHOK BanK>THbl~ 

CP8ACTB npeAM8TOB pa6o~e~ KP8AI-1THbiX u,/6 PbiHOK 

np01113BOACTBa nOTpe6118HI-1R Ci-1/lbl pecypcoa 

t t / t t 
AeHeJKHO-pac~eTHbl~ o6opoT I AeHelKHO-KP8AI-1THbl~ o6opOT I AeHelKHO-¢li-1HaHCOBbl~ o6opoT 

COBOKYnHbl~ A8H8lKHbl~ AOroaop 

Puc. 2.2. B3aHMOCBH3h p;eHemHoro o5opoTa 

1!1 CI!!CTeMbi pbiHO'IHbiX OTHOIIIeHlil:ti: 

li13 aHaJIHsa ,n:aHHOH cxeMhi MomHo c,n:eJiaTh cJie,n:yiO~He saKJIIO-

'l:eHM.R: 

Cll!cTeMa pbrHoqHhiX OTHOIIIeHHH pacna,n:aeTCH Ha ,n:Be ccpephX: 

l) ,n:eHemHO-TOBapHbie OTHOIIIeHHH; 

2) ,n:eHemHO-HeTOBapHbie OTHOilleHH.R. 

Oco6eHHOCThiO ,n:eHemHo-ToBapHhiX oTHOIIIeHHH .RBJI.ReTCH TO, qTo 

DpOII!CXO,l.I;HT He TOJihKO ,n:eHemHhiH, HO H TOBapHbiH (CTOHMOCTHhiH) 

06opoTbi, llOCKOJihKY ,l.I;BHmeHHe ,n:eHer 3,l.l;eCh BCer,n:a CB.R3aHO CO 

BCTpeqHbiM ,n:BHmeHHeM ToBapoB. IIpH ,n:eHemHo-HeToBapHhiX OTHO­

llleRII!HX CTOHMOCTHOrO o6opOTa He npOHCXO,l.I;HT, 3,l.l;eCh MeH.RIOTC.R 

TOJibKO BJia,n:eJibi.J,bl ,n:eHer. 

Kam,n:a.R qacTh ,n:eHemHoro o6opoTa o6cJiymHBaeT CBOIO ccpepy 

PhiROqHhiX OTHOIIIeHHH, npHqeM ,n:eHhrH nepeXO,l.I;.RT OT O,l.I;HOH qaCTH 

;qeRemHoro o6opoTa B ,n:pyryiO, qTo nosBOJI.ReT onepaTHBHO nepe6pa­

ChiBaTb HX H3 O,l.I;HOH ccpepbl pbiHOqHhiX OTHOIIIeHHH B ,n:pyryiO B COOT-
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BeTCTBl!!l!! CO CKJia,n:b!BaiO~eHC.R B pesyJihTaTe ,n:ei1:CTBt1.R 3aKOHa cnpo 

l1 npe,n:JIO:>KeHt1.R KOH'h!OHKTypo}i pblHKa . 

.ll:eHe:>KHbiM o6opOT B ycJIOBt1.RX pbiHOqHhiX OTHOIIIeHt1M BhlllOJIH • 

eT sa,n:aqt.-r: 

=> o6ecneqeHt.-re ~epeJit.-rBa ,n:eHe:>KHhiX cpe,n:CTB l13 o,n:Hoi-1: c<Pep~ 

pblHOqHbiX OTHOllleHt1l1 B ,n:pyrt.-re; ' 

=> cos,n:aHt.-re HOBhiX ,n:eHer, o6ecneqt.-rBaiO~t.-rx y,n:oBJieTBopeHMe 

TIOTpe6HOCTt1 B Hl1X BCeX c<Pep pbiHQqHbiX OTHOIIIeHt1M. t 
.D:eHe:>KHoe o6pa~eHt.-re cJiy:>Kt.-rT qacThiO ,n:eHe:>KHoro o6opoTa, 

t.-rMeHHO HaJit.-rqHo-,n:eHe:>KHoro o6opoTa . .D:eHe:>KHoe o6pa~eHt.-re np9e' 

CTaBJI.ReT co6oi1: .D:Bt.-r:>KeHt.-re ,n:eHer B HaJit1qHoi1: <PopMe, B COOTBeTCTBt1 

C 3Tl1M ,n:eHe:>KHOe o6pa~eHt1e MO:>KHO OTHeCTt1 TOJibKO K qaCTl1 ,n:eHe 

HOfO o6opoTa, a l1MeHHO- K HaJiwqHo-,n:eHe:>KHOMY o6opoTy. 

IIo.n: ,n:eHe:>KHo-nJiaTe:>KHhiM o6opoTOM noHt.-rMaeTCH qacTh ,n:eHem. 

HOfO o6opoTa, r,n:e ,n:eHbfl1 <PYHKI.J.l10Ht1pyiOT KaK cpe,n:CTBO TIJiaTe:>Ka 

He3aBt1Cl1MO OT TOfO, HaJit.-rqHhiM 3TO o6opOT l1Jll1 6esHaJit1qHbiM. 

2.2. Opramt3a~JtH HaJiwmo-)J;eHeamoro o6opoTa 
B POCCJIJI 

HaJit.-rqHo-,n:eHe:>KHhii-1: o6opoT B Pocct.-rt.-r perJiaMeHTt.-rpyeTCH IIoJI3{ 

:meHt.-reM o npaBt.-rJiax opraHt.-r3ai.J.t1l1 ,n:eHe:>KHoro o6opoTa Ha Teppt.-rTl 

pt.-rt.-r Pocct.-rt.-r. 

llpHH~HDhi opraHH3a~"" Ha.JIH'IHO-,n:eHeamoro o6opoTa: 
• BCe !Opt1,n:t.-rqeCKt1e JIMI.J,a .D:OJI:>KHbl xpaHt1Tb CBOl1 ,n:eHhfl1 B KOM~ 

MepqecKt.-rx 6aHKax; 

• 6aHKl1 ycTaHaBJit1BaiOT Mt1Ht1MYMbl OCTaTKa HaJit1qHblX ,n:eHer ll:Jl 

npe,n:npt1.RTl1M BCeX <PopM C06CTBeHHOCTt.-r; 

• o6pa~eHl1e HaJit.-rqHbiX ,n:eHer CJIY:>Kl1T 06'beKTOM nporH03HO 

nJiaHt.-rpOBaHt.-r.R; 

• ynpaBJieHt.-re ,n:eHe:>KHhiM o6pa~eHt.-reM ocy~ecTBJI.ReTC.R B u.eH 

paJit130BaHHOM nop.R,n:Ke; 

• u.eJih ,n:eHe:>KHoro o6opoTa - o6ecneqeHt.-re ycToi1:qt.-rBOCTl1 3Jia 

Tt.-rqHocTt.-r ,n:eHe:>KHoro o6pa~eHt.-rH; 

• HaJit.-rqHble ,n:eHhft1 npe,n:npt.-r.RTM.R MOfYT TIOJI~aTb TOJibKO B o6 

CJIY:>Kt1BaiO~l1X l1X ~pe:m,n:eHt.-r.RX 6aHKa. 

IIepBoHaqaJihHhiM t.-rMnyJihCOM, sanycKaiO~l1M ,n:Bt.-r:>KeHt.-re ,n:eHem 

HOM HaJit1qHOCTl1, .RBJI.ReTC.R COOTBeTCTBYIO~a.R ,n:t.-rpeKTt1Ba I(B p 
pacqeTHO-KaCCOBbiM I.J,eHTpaM (PKI(), COfJiaCHO KOTOpoi1 HaJit.-rqHbl 
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,ueHhfl!! nepeBO,n:.RTC.R 1!13 pesepBHbiX <PoH,n:OB B o6opOTHhie KaCCbl 1!1 Ta­

J<JIIM o6pasoM nocTynaiOT B o6pa~eHI!!e. 
Ms o6opoTHhiX Kacc HaJIW'IHhie ,n:eHhfl!! HanpaBJIHIOTCH B onepa­

UJIIOHHhie KaCCbi Kpe,n:I!!THbiX yqpem,n:eHI!!M (KOMMepqeCKI!!X 6aHKOB). 

O,uHa qacTh 3TI!!x ,n:eHer o6cJiymi!!BaeT Mem6aHKOBCKI!!e pacqeThi, ,n:py­

ra.R qaCTb HanpaBJI.ReTC.R B KaqeCTBe Kpe,n:I!!TOB ,n:pyri1M 6aHKaM, HO 

60Jib!lla.R qaCTb HaJIJ!lqHhiX ,n:eHer Bhi,n:aeTC.R !Opl!!,n:J!lqeCKI!!M 1!1 <PI!!-

3JIIqeCKI!!M JII!!~aM, o6cJiymi!!BaeMbiM KOMMepqeCKI!!M 6aHKOM. 

CxeMaTJ!lqHo <PYHK~I!!OHI!!poBaHI!!e HaJIJ!lqHo-,n:eHemHoro o6opoTa 

MOmHO npe,n:CTaBI!!Tb CJie,n:yiO~I!!M o6pa30M (pi!!C. 2.3): 

L..leHTpanbHbl~ 6aHK. Tepp1-nOpi-1allbHble ynpaaneHI-1R L..l6 P<D 

C1-1creMa pacYeToa KaccoabiX u,eHTpoa L..l6 P<D 

npeAnp1-1RTI-1R, ¢>1-1PMbl, yYpeJK,QeHI-1R, opraHI-13al..(!-11-1 pac'leTHbiX ¢>opM COOCTBeHHOCTJ-1 
(paC'leTbl HaJ11-1'lHbiMI-1 AeHbraM!-1) 

HaceneH~>~e. Pac'!eTbl ~>~ BblnllaTbl HaJ11-1'lHbiMI-1 AeHbraM!-1 

Puc. 2.3. <l>yHKQliiOHI!!posaHI!!e HaJilii'IHO-,!I;eHe:mHoro o5opoTa 

HaJIJ!lqHhie ,n:eHhrl!!, Haxo,n:H~I!!eC.R B o6opoTHOi1: Kacce PKI(, B cJiy­

'lae npeBhi!lleHI!!H ycTaHOBJieHHoro I(eHTpo6aHKOM JII!!MI!!Ta HanpaB­

JUIIOTC.R CHOBa B pesepBHhie <PoH,n:hi. 

2.3. llporH03JtpoBauu:e HaJIJtqHo-,n;eHeamoro o6opoTa 

8MI!!CCI!!H ,n:eHer I(B P<P ocy~eCTBJI.ReTc.R Ha OCHOBe npomosoB 6a­

JiaB:ca ,n:eHemHhiX pacxo,n:oB 1!1 ,n:oxo,n:oB HaceJieHI!!H, a TaKme KaccoBhiX 

o6opoTOB KOMMepqeCKI!!X 6aHKOB. 

8KoHOMJ!lqecKoe co,n:epmaHI!!e 6aJiaHca ,n:eHemHhiX pacxo,n:oB 1!1 .n:o­

Xo;qoB HaceJieHI!!H saKJIIOqaeTcH B oTpameHI!!I!! npo~ecca o6pasoBaHI!!H 

Y! Y!cnoJih30BaHI!!H ,n:eHemHhiX ,n:oxo,n:oB HaceJieHI!!.R. HasHaqeHI!!e 6aJiaH­

ca - 6biTh npoMemyToqHhiM sBeHOM npl!! nocTpoeHI!!I!! cxeMhi MaKpo-

3~0HOMJ!lqecKI!!x noKasaTeJiei1: ,n:JIH nporHosa npe,n:cTOH~I!!x 1!!3MeHe­

BY!i1 B BeJIJ!lqJ!lHe ,n:eHemHhiX pacxo,n:oB 1!1 ,n:oxo,n:oB HaceJieHI!!.R. 
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BaJiaHc ,n:oxo,n:oB t1 pacxo,n:oB HaceJieHt.-rH cocTOMT t13 ,n:Byx pas,n:e, 

JIOB: ,n:oxo,n:hr t1 pacxo,n:hr. B ,n:oxo,n:Hoti qacTt.-r 6aJiaHca oTpamaiOTCH B~ 
Bt.-r,n:hi nocTynJieHt.-rti B 6IO,n:meT B ,n:eHemHoti <PopMe, a B pacxo,n:Hoti 

HanpaBJieHt.-rH t.-rx t.-rcnoJih30BaHt1H. IIpeBhiiiieHt.-re ,n:oxo,n:oB Ha,n: pacxo 

,n:aMt.-r B 6aJiaHce osHaqaeT yBeJit.-rqeHt.-re ocTaTKa HaJit.-rqHhrx ,n:eHer y Ha 

ceJieHt.-rH, a npeBhuneHt.-re pacxo,n:oB Ha,n: ,n:oxo,n:aMt.-r- era coKpar.u;eHt.-re, 

Teppt.-rTopt.-raJibHhie yqpem,n:eHMH I(eHTpo6aHKa ocyr.u;ecTBJIHIOl 

KOHTpOJib Sa ,n:e.RTeJihHOCTb!O 6aHKOB no opraHt.-r3a~t1l1 HaJit.fqHOfO ,n:e~ 

HemHoro o6opoTa • .ll:JIH onpe,n:eJieHMH o6'heMa t1 t.-rcToqHMKOB nocTyn .. 

JieHt.-rtf HaJit.fqHbiX ,n:eHer B KaCCbi 6aHlWB l1 HanpaBJieHt.-rtf t1X Bhi,n:aq~ 
a TaKme BhmycKa t1Jil1 t13'hHTl1H t.-rx t13 o6par.u;eHt.-rH B cy6'heKTax P<P , 
B ~eJIOM no PoCCt1l1 COCTaBJI.ReTC.R nporH03 KaCCOBbiX o6opOTOB KOM , 

MepqecKt.-rX 6aHKOB Ha KBapTaJI. KaccoBhie o6opOThi KOMMepqeCKM 

6aHKOB npe,n:cTaBJI.RIOT C06otf o6opOTbi HaJit1qHhiX ,n:eHer, nOCTynaiO 

IIJ;l1X B KaCCbi 6aHKOB l1 pacxo,n:yiOIIJ;l1XC.R l13 Hl1X. 

CocTaBJieHt.-re nporHosa KaccoBhiX o6opoTOB Ha Bcex ypoBHHX 6aH 

KOBCKOti Ct1CTeMhi npecJie,n:yeT ~eJih onpe,n:eJieHt.-r.R nOTpe6HOCTt1 B Ha 

Jit.fqHbiX ,n:eHbfaX no BCeM yqpem,n:eHt1.RM 6aHKOB CTpaHhi (Ta6JI. 2.1). 

Ta6.rtu'lta 2. 

nporH03 KaCCOBbiX 060pOTOB KOMMep'leCKI-1X 6aHKOB COCTOI-1T 1-13 'laCTeVa 

np!-1XOAHaR 'laCTb paCXOAHaR 'laCTb 
3MI-1CI-10HHb1Va 

peay11bTaT 

BKiliO'laeT cTaTbl-1, oTpaJKaiOU11-1e nOCTYn- BK1110YaeT CTaTbl-1 no BbiAa'laM Halll-1'1- OnpeAe11ReT 
11eHI-1R Ha11!-1'lHbiX AeHer B KaCCbl 6aHKOB: HbiX,!I,eHer, HanpaBileHHbiX: Ha aapn11a- CR Ha OCHOBB 
TOprOBOVa BblpyYKI-1 OT npOp,aJKI-1 nOTpe6!-1- TY; CTI-1neHA1-11-1; paCXOAbl, He OTHOCR- !-1TOrOBbiX 060 
Te11bCKI-1X TOBapOB He3aB!-1C!-1MO OT KaHa- U11-1eCR K ¢l0HAY 3apa60TH0Va n11aTbl 1-1 pOTOB nO np~-1~ 
110s 1-1x pean!-13al(l-11-1; BbiPY'!KI-1 naccalt<l-1p- Bbln11aTaM COL(I-1a11bHOro xapaKTepa; XOAY 1-1 paCXOAY 
CKOrO TpaHCnOpTa; KBapT!-1pHbiX 1-1 KOM- Bbl1111aTbl COL(!-1a11bHOrO xapaKTepa; 1-1 npeAyCMaT• 
MyHallbHbiX n11aTeJKeiio; BblpY'lKI-1 OT 3pe- Bbln11aTbl neHCI-1Va, noco61-1V. 1-1 CTpaxo- p1-1saeT BblnycK 
111-1U1Hb1X npeAnp!-1RTI-1Va; Bblpy'lKI-1 OT BbiX B03MeU1eHI-1Va; CCYA 1-1HAI-1BI-1AYa11b- 111-160 l-13bRTI-19 
npeAnp!-1RTI-1Va, OKa3blBaiOU11-1X pa3Hble HbiM aaeMU1!-1KaM 1-1 AeHer Ha AeRTe11b- AeHer 1-13 o6pa-
yc11ym; Ha11oros 1-1 c6opos; OT pea111-1aa- HOCTb 110M6apAOB ( KPOMe yYpelK,!I,eHI-1Va U1eH!-1R ' 
l(l-11-1 He,!I,B!-1lKI-1MOCTI-1; Ha C'leTa no BKila- l.\6 PC!>); CO C'leTOB no BKilaAaM B 6aH-
,!!,3M rpalK,!J,aH (KpOMe y'lpelK,!I,eHI-1Va l.\6); Kax (KpOMe y'lpeJKAeHI-1Va l.\6 Pet>); Kpe-
OT npeAnp!-1RTI-1Va CBR31-1; OT y'lpelK,!J,eH!-1Va AI-1THbiM opraH!-13al\I-1RM Ha111-1'lHbiX Ae-
l.\6 PC!>; Ha C'leTa rpalK,!J,aH, OCyU1eCTB11R- Her ¢>1-131-1'leCKI-1M!-1111-1l(aM!-1 np~-1 cosep-
IOU11-1X np9AJ1p!-1H!-1MaTe11bCKYIO AeRTe11b- WeH\.11-1 Hall!-1'lHO-AeHelKHbiXOnepaU,I-1Va; 
HOCTb 6e3 o6pa30BaHI-1R IOPI-1AI-1'leCKOrO CO C'leTOB rpalK,!J,aH, OCyU1eCTB11RIOU11-1X 
111-1l(a; Ha11!-1'lHbiX AeHer B 6aHKI-1 OT pea- npeAnPI-1HI-1MaTe11bCKYIO AeRTe11bHOCTb 
111-13al(l-11-1 rOcyAaPCTBeHHbiX l(eHHbiX 6y- 6ea o6paaosaHI-1R IDPI-1AI-1'leCKOro 11!-1L\a; 
Mar; soaspaT aapn11aTb1 1-1 APYrl-1x, pas- npeAOCTaB11eHI-1e pecypCOB npeAnp1-1R-
HbiX ei1 Bbln11aT; Ha11!-1'lHbiX AeHer Ha C'le- T!-1RM CBR31-1; Halll-1'lHbiX AeHer Ha Bbln-
Ta KPeAI-1THbiX opraHI-13al\l-1i1 OT BaniDTHO- 11aTY ADXOA3; noraweHI-1e 1-1 noKYnKY ro-
06MeHHbiX onepal(!-1Va C ¢ll-131-1'leCKI-1M!-1 CYA3PCTBeHHbiX 1-1 APYrl-1x l(eHHbiX 6y-
11!-1l(aM!-1; npO'll-1e nOCTYn11eHI-1R Mar (KpoMe yYpeJKAeHI-1i1l.(6 Pet>) 
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PacqeTbl KaCCOBbiX o6opOTOB COCTaBJIJUOTC.R Ha OCHOBe KaCCOBbiX 

3aJ'IBOK- cy6'beKTOB X03.RtiCTBOBaHH.R llOKa3aTeJietf 3KOHOMHqeCKO­

ro pa3Bl1THH pert.-roHa, pacqeTOB 6aJiaHca ,n:oxo,n:oB t1 pacxo,n:oB Hace­

JieHt.-rH t1 pH,n: .n:pyrHx noKasaTeJieti. Ha ocHoBe aHaJIHsa 3THX MaTepH­

aJIOB H ,n:pyrotf HH<PopMa~HH KOMMepqeCKHMH 6aHKaMH COCTaBJI.ReT­

CH nporH03 KaCCOBbiX o6opOTOB. 

B nporHose KaccoBhiX o6opoTOB 6aHKOB oTpamaiOTc.R: 

1) nocTynJieHt.-r.R, KpoMe noJiyqeHHhiX B 6aHKe cyMM, pacnpe,n:eJie­

HJIIe KOTOpbiX npe,n:noJiaraeTC.R HCllOJib30BaTb Ha MeCTe; 

2) pacxo.n: HaJIHqHhiX ,n:eHer c Bhi,n:eJieHHeM cyMM, noJiyqaeMbiX H3 

6aHKa; 

3) pacqeT BhmJiaT Ha noTpe6JieHHe: o6~Hti <PoH,n: sapa6oTHOti nJia­

Thi, Ha,n:6aBKH, npeMHH, 3aTpaTbl Ha OnJiaTy, He BKJIIOqeHHble B <PoH,n: 

onJia Thi Tpy,n:a; 

4) KaJieH,n:apb Bhi,n:aqH sapa60THOti nJiaTbl (cpOKH BblllJiaT). 

CocTaBJieHHhie nporH03hi KaccOBhiX o6opoTOB no3BOJIHIOT KOMMep­

'l:eCKHM 6aHKaM ocy~eCTBJIHTh peryJIHpoBaHHe o6'beMa H CTPYKTYPhi 

):{eHemHoti Macchi B o6pa~eHHH. IIpt.-r 3TOM 6aHKH cTpeM.RTCH MaKcH­

MaJihHO npvt6JIH3HTh o6opoThi no Kacce K YTBepm,n:eHHOMY 3MHCCHOH­

HOMY pesyJihTaTy. KpoMe Taro, cos,n:aiOTC.R ycJIOBHH KOHTpOJIH sa 

co6JIIO,n:eHHeM nJiaTemHoti ,n:HC~HnJIHHhi H ~eJieBhiM pacxo,n:oBaHHeM 

Cpe,n:CTB. 

TeppHTOpHaJihHhie yqpem,n:eHH.R BaHKa PoccHH emeKBapTaJihHO 

aHaJIH3HPYIOT COCTOHHt.-re HaJIHqHoro ,n:eHemHoro o6opoTa B perHoHax, 

npvt 3TOM 06'beKTOM aHaJIH3a .RBJI.RIOTC.R: 

1) cTpyKTypa ,n:eHemHoro o6opoTa; 

2) l1CTOqHl1KH llOCTynJieHt1.R HaJIHqHbiX ,n:eHer B KaCCbl perHOHaJib­

lib!X yqpem,n:eHHti 6aHKOB H HanpaBJieHHti HX Bhi,n:aqH H3 Kacc; 

3) CKOpOCTb o6pa~eHHR ,n:eHer, HH,n:eKC ~eH; 
4) COCTO.RHt1e 6e3HaJIHqHbiX pacqeTOB Mem,n:y IOpt1,n:l1qeCKl1MH H 

<Pvt3vtqecKHMH JIH~aMH; 
5) ypoBeHb HH,n:eKCa~HH HaJIHqHotf ,n:eHemHOti BbipyqKt.-r; 

6) TeppHTOpHaJibHOe pa3Me~eHHe BbipyqKH ,n:eHer B o6pa~eHHH 

Y! PR,n: ,n:pymx. 

2.4. Be3HaJIJtqHhrii ,n;eHeJKHhiii: o6opoT 

Jl OCHOBHbie l}>opMbl 6e3HaJIJtqHbiX pacqeTOB 

YqacTHe B ,n:eHemHoti onepa~HH nocpe,n:HHKOB B JIH~e cne~HaJIH-
3Y!poBaHHhiX opraHH3a~Hti: 6aHKOB, PKI(, KJIHPHHroBhiX ~eHTpoB H 
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,n:pyrt.-rx - npe,n:noJiaraeT aaJiwme 6esHaJiwmoro ,n:eHeJKHoro o6opo. 

Ta. BesHaJIWiHhiM ,n:eHeJKHhiM o6opoT- 3TO ,n:Bt.-rJKeHt.-re cTOt1MOCTt1 6ep 

yqaCTt1H HaJit.-rqHhiX ,n:eHer nocpe,n:cTBOM nepeqt.-rcJieHt.-r.R ,n:eHeJKHhl!t 

cpe,n:cTB no cqeTaM Kpe,n:t.-rTHhix yqpe:m,n:eHt.-rM, a TaK:me B saqeT B3at.-r~ 

Hh!X Tpe6oBaHt1M. 

Cpe,n:t.-r cyru;ecTByiOru;t.-rx <PopM pacqeTOB Hat.-r6oJihiiil1M y,n:eJihHhi~ 

Bee saHt.-rMaeT 6esHaJit.-rqHa.R <PopMa pacqeTa. IIoBbiiiieHt.-re ,n:oJit.-r ,n:a ~ 

HOM <PopMhi pacqeToB B o6ru;eM t.-rTore Bcex pacqeTOB xapaKTept.-rsy 

CTeneHb 3peJIOCTl1 TOBapHbiX OTHOIIIeHt.-rM B CTpaHe. 

BesHaJit.-rqHhiM ,n:eHeJKHhiM o6opoT B Pocct.-rt.-r ocHoBaH Ha cJie,n:y 

ru;t.-rx npt.-rH~t.-rnax (pt.-rc. 2.4): 

npi-1Hl.(i-1n CB060Abl 

Bb16opa ¢>opM 

pac4eTa 

Hani-141-1e 

6aHKOBCKOrO C4eTa 

A/1R BceX Cy6beKTOB 

SKOHOMI-1Ki-1 

npi-1Hl.(i-1n 

Cp04HOCT!-1 

nnaTelKa 

Puc. 2.4. llpMHQlilllbi 5e3HaJIWIHoro ,D;eHemHoro o5opoTa 

BesHaJit.-rqHhiM ,n:eHeJKHbii1 o6opoT ocyru;ecTBJI.ReTCH B pasJit.-rqHh 

<PopMax, ycTaHaBJit.-rBaeMhiX I(eHTpo6aHKOM Pocct.-rt.-r. 8KOHOMt.-rqecFCO 

sHaqeHt.-re 6esHaJit.-rqHhiX pacqeToB cocTOt1T B ycKopeHt.-rl1 o6opaqm~a 

eMOCTt1 cpe,n:CTB l1 COBepiiieHl1.R llJiaTeJKeti, COKparu;eHiil.R 06'beMa Ha 

Jit.-rqHhiX ,n:eHer, Heo6xo,n:t.-rMbiX ,n:JIH o6paru;eHt.-r.R, a TaK:me B CHt.-rJKeHt.-r 

t.-rs,n:ep:meK o6paru;eHt.-r.R. 
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Borrpocbi ,IJ;JIH IIOBTopeHMH 

1 ,Uaihe IIOHHTI!!e 1!1 KJiaccMcpi!!KaQI!!IO ~eHe:mHoro o6opoTa. 

2. B 'leM 3aKJIIO'laeTCH B3ai!!MOCBH3h ~eHe:mHoro o6opoTa 1!1 CI!!CTeMhi pbi­

HO'IHhiX OTHOllleHI!!H? 

3. KaKMe 3a~a'll!! BhiiiOJIHHeT lJ.eHe:mHhiti o6opoT B ycJIOBI!!.HX pbiHO'IHhiX 

oTHOllleHI!!H? 

4. Ha30BI!!Te npi!!HQI!!IIhi opraHI!!3aQ1!11!! HaJII!!'IHO-~eHe:mHoro o6opoTa Ha Tep­

p!1TOp1!!1!! Pet>. 
5. KaKMM lJ.OKyMeHTOM perJiaMeHTMpyeTcH opraH1!!3aQI!!H HaJII!!'IHO-lJ.eHe:m­

Horo o6opOTa B Pet>? 
6. CxeMaTI!!'lHO npelJ.CTaBhTe <PYHKL\I!!OHMposaHI!!e HaJII!!'IHO-~eHe:mHoro o6o­

poTa sPct>. 

7. Ky~a HanpaBJIHIOTC.H HaJII!!'lHb!e ~eHhrl!!, HaXOlJ..HIIJ)1eC.H B o6opOTHOH KaC­

ce PKU B cJiy'lae npesblllleHI!!.H ycTaHOBJieHHoro UeHTpo6aHKOM JII!!MI!!Ta? 

8. LITO TaKOe 3MI!!CCI!!H lJ.eHer 1!1 Ha OCHOBe 'lero OHa OCyi..QeCTBJIHeTCH? 

9. J13 KaKI!!X 'laCTeH COCTOI!!T IIpOrH03 KaCCOBhiX o6opOTOB KOMMep'IeCKI!!X 

6aHKOB? 

10. Ha30BI!!Te npi!!HQI!!IIhi opraHI!!3aQI!!I!!6e3HaJII!!'lHOro ~eHe:mHoro o6opoTa. 



fJIABA 3 

JJ:EHEiKHAH CMCTEMA 
11 JJ:EHEiKHOE OBPA~EHME 

3.1. fiOHHTJte ,n;eHeamoii: CJICTeMhi, ee :meMeHTbl Jl BJI,IJ;bl 

JI.eu.e'J/Cu.aJt cucme~ta - 3To <PopMa opraHHsar..v·ut ,n:eHemHoro o60:. 

pOTa B CTpaHe, CJIOjKHB!llaHCH HCTOpW·ieCKH H 3aKpenJieHHa.R Ha~H1. 

HaJibHhiM 3aKOHO,n:aTeJihCTBOM. t 
,UeHemHhie CHCTeMhi c<PopMHpoBaJIHCh B EBpone B XVI-XVII BB. 

B nepHo,n: yKpenJieHHH rocy,n:apCTBeHHOM BJiaCTH H <PopMHpOBaHJ 

Ha~HOHaJihHhiX pbiHKOB, xoTH oT,n:eJihHhie HX 3JieMeHThi noHBHJIHCh j 
6oJiee paHHHM nepHO,n:. 06'heKTHBHYIO Heo6xo,n:HMOCTb B e,n:HHOM CT 

6HJibHOM ,n:eHemHOM CHCTeMe o6yCJIOBHJIH CJie,n:yiO~He npWiHHhi: 

1) <Peo,n:aJibHa.R pas,n:po6JieHHOCTb, B TOM qHCJie B MOHeTHOM ,n:eJI 

KOTOpaH npen.RTCTBOBaJia B03HHKHOBeHHIO Ha~HOHaJibHOfO pbiHKa; 

2) TOBapHo-,n:eHemHhie OTHO!lleHHH nepHo,n:a KanHTaJIH3Ma CB060 

HOM KOHKypeH~HH, KOTOpbie Tpe6oBaJIH ycToi1:qHBOCTH ,n:eHemHoi1: C 

CTeMhi. 

Tun aeu.e'JICU.OU cucme.M'bL saBHCHT OT Taro, B KaKoi1: <PopMe <PYH 

~HOHHpyiOT ,n:eHhfH: KaK TOBap- BCeo6~Hi1: 3KBHBaJieHT HJIH KaK 3Ha 

CTOHMOCTH. B CBH3H C 3THM Bhi,n:eJIHIOT ,n:Ba THlla ,n:eHemHhiX CHCTeM: 

1) cucme.Ma .MemQ./Wl,U'!ieC'IWW o6pa~eu.uJt, npH KOTopoi1: ,n:eHe 

HhiM TOBap Henocpe,n:CTBeHHO o6pa~aeTCH H BbiTIOJIH.ReT BCe <PyH 

~HH ,n:eHer, a Kpe,n:HTHhie ,n:eHhfH pa3MeHHbi Ha MeTaJIJI; 

2) cucme.Ma o6pa~eu.UJL xpeaumu.'bLX u 6y.MaJICH'bLX aeu.ez, npH K 

TOpOi1: 30JIOTO BbiTecHeHO H3 o6pa~eHHH. 

CHCTeMa MeTaJIJIHqecKoro o6pa~eHHH npornJia ,n:JIHTeJibHhii1: H 

TOpHqecKHM nyTh. B 3aBHCHMOCTH OT TOfO, KaKoe qHCJIO MeTaJIJIO 

6biJIO npHHHTO B CTpaHe ,n:JIH BhiDOJIHeHHH pOJIH ,n:eHer, pa3JIHqai0

1 
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cJie,ZJ;yiO~vte TMTibl ,n;eHe:>KHb!X CMCTeM npvt MeTaJIJIWieCKOM o6pa~e­

}IJ1M: 

1) 6vtMeTaJIJIM3M. rocy,n;apCTBO 3aKOHO,D;aTeJibHO 3aKpenJIJieT pOJib 

,ueBer 3a ,D;BYMR MeTaJIJiaMM- 30JIOTOM M cepe6pOM M npe,n;ycMaTpvt-

6aeTCR CB060,n;Ha.H MX '!eKaHKa M HeorpaHvt'!eHHOe o6pa~eHvte; 

2) MOHOMeTaJIJIM3M. ,Zl;eHe:>KHa.H CMCTeMa, npvt KOTOpOH O,D;MH ,n;e­

}IeJKHh!H MeTaJIJI RBJIReTCR BCeo6~MM 3KBMBaJieHTOM M OCHOBOM ,n;e­

}IeJKHOfO o6pa~eHMR. B o6pa~eHMM HaXO,ZJ;RTCR MOHeTb! M 3HaKM CTO­

J1MOCTM, pa3MeHHb!e Ha 3TOT MeTaJIJI. 

Bu..MemaJIJI.U.3.M 6biJI nmpoKo pacnpocTpaHeH B XVI-XVII BB., a 

6 pR,n;e cTpaH 3ana,n;Hoi1 EBponhi M B XIX B. B AHrJIMM 6vtMeTaJIJIM3M 

rocno,n;cTBoBaJI c cepe,n;vtHhi XIV B. ,n;o KOHI.~a XVIII B. IIpvt vtcnoJih30-

BaHMM ,D;Byx MeTaJIJIOB 6vtMeTaJIJIM3M cy~eCTBOBaJI B Tpex pa3HOBM,D;­

HOCT.HX: 

1) cvtcTeMa napaJIJieJibHOi1: BaJIIOThi. CooTHOllleHvte Mem,n;y 30JIOThi­

MM M cepe6pRHb!MM MOHeTaMM ycTaHaBJIMBaJIOCb CTMXMHHO Ha pb!HKe; 

2) cvtcTeMa ,n;Boi1:Hoi1: BaJIIOThi. CooTHOllleHvte Memy MeTaJIJiaMM 

ycTaHaBJIMBaJIOCb rocy,n;apCTBOM;. 

3) CMCTeMa «XpOMaiO~ei:J:» BaJIIOTbl. 06pa~eHvte 30JIOTb!X M cepe6-

pSIHb!X MOHeT ocy~eCTBJIRJIOCb He Ha paBHb!X OCHOBaHMRX, TaK KaK 

'leKaHKa MOHeT M3 cepe6pa npOM3BO,LIMJiaCb B 3aKpb!TOM nop.H,D;Ke, ,n;e­

JiaJI MX 11pvt 3TOM 3HaKaMM 30JIOTa. 

IIonhiTKa coxpaHMTh 6vtMeTaJIJIM3M KaK ,n;eHemHyiO cvtcTeMy 6biJia 

npe,n;npvtHRTa B 1865 r. ci>paH~vtei1:, f1TaJivtei1:, BeJibrvtei1: M lliBei1~a­

pvtei1:. 0HM OCHOBaJIM JiaTMHCKMH MOHeTHb!H COI03, ycJIOBMeM KOTOpO­

ro 6b!JIO no,n;,n;epmaHMe q:mKCMpOBaHHOfO COOTHOilleHMR Mem,n;y 30JIO­

TOM M cepe6pOM Ha ypOBHe 1:15,5. 
0,n;HaKO 6vtMeTaJIJIM'!eCKa.H ,n;eHe:>KHa.H CMCTeMa He COOTBeTCTBOBa­

Jia pa3BMTMIO KaTIMTaJIMCTM'!eCKOfO X03RHCTBa, TaK KaK MCI10Jih30Ba­

lil1e ,D;Byx MeTaJIJIOB npOTMBOpe'!MJIO npvtpo,n;e cpyHK~MM ,n;eHer, a TaK­

»ce 11pMBO,LIMJIO K ~eHOBb!M ,LIMCI1pOnOp~MRM: B pe3yJihTaTe y,n;ellleB­

JJeHMR 11pOM3BO,LICTBa cepe6pa 30JIOTb!e MOHeTb! CTaJIM YXO,ZJ;MTb M3 06-

pa~eHMR. Pa3BMTMe TOBapHoro xo3RHCTBa Tpe6oBaJio ycTOH'lMBhiX 

~eHer, e,n;vtHoro Bceo6~ero 3KBMBaJieHTa, B CBR3M c qeM 6vtMeTaJIJIM3M 

YcTynvtJI MecTo MOHOMeTaJIJIM3My. 

Mouo.MemaJIJI.U.3.M- ,n;eHemHaR cvtcTeMa, npvt KoTopoi1: o,n;MH Me­

'l'aJJJJ (30JIOTO MJIM cepe6po) CJIY:>KMT BCeo6~MM 3KBMBaJieHTOM, M O,D;­

liOBpeMeHHO B o6pa~eHMM npvtcyTCTBYIOT ,n;pyrvte 3HaKM CTOMMOCTM, 

1\:oTophie pa3MeHHhi Ha ,n;paro~eHHhiH MeTaJIJI. 
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B 3aBHCHMOCTH OT TOfO, KaKOH MeTaJIJI .RBJI.ReTC.fl OCHOBOH ,geHe:>K 

HOfO o6pa~eHH.R, pa3JIWiaiOT CJie,gyiO~He BH,I:Ihl MOHOMeTaJIJIH3Ma: 

1. Meaubtu. PvtM V-III BB. ,go H. 3. 

2. Cepe6pstUbLU. Cy~ecTBOBaJI B PoccvtM B 1843-1852 rr.; B I1H 
.z:IMM- B 1852-1893 rr.; B roJIJiaH,gHH- B 1847-1875 rr.; B KvtTae­

,go 1935 r. 
3. 3o.fl,omou. BnepBbie ycTaHOBJieH B BeJivtKo6pvtTaHHH B 1816 r 

B repMaHHH- B 1871-1873 rr.; B iliBe~HH, HopBerMH, .D:aHHH-

1873 r.; Bo ci>paH~HH- B 1876 r.; B ABcTpvtvt- B 1892 r.; B Poccvtvt 

HnoHHH- B 1897 r.; B CiliA- B 1900 r. 
B 3aBHCHMOCTH OT xapaKTepa o6pa~eHvt.R M o6MeHa ,geHe:>KHhi 

3HaKOB Ha 30JIOTO pa3Jivt'!aiOT Tpvt pa3HOBH.z:IHOCTH 30JIOToro MOHOMe 

TaJIJIH3Ma: 30JIOTOMOHeTHh!H CTaH,gapT; 30JIOTOCJIHTK0Bb!H CTaH,gap'l 

30JIOTO,I:IeBH3Hh!H CTaH,gapT. 0CHOBHh!e qepTbl 30JIOT0f0 MOHOMeTaJI 

JIH3Ma npvtBe,geHbl B Ta6JI. 3.1. 
Ta6Jtu'lfa3. 

Pa3HOBu:~uocTu: 30JIOToro MOHOMeTaJIJIH3Ma 

30110TOMOHeTHbl~ 

CTaH,QapT 

30ilOTOC11111TKOBbl~ 

CTaHA<!PT 

30JlOTOAeB1113Hbl~ 

CTaH,QapT 

1) BHYTPIII CTpaHbl o6pall.laeTCR no!lHOL.~eHHaR ao- 1) B o6pall.\eHIIIIII or- 1) B o6pall.\eHIIIIII orcyr. 

JlOTaR MOHeTa, BblnOilHRIO~R BCe cpyHKI..IIIIIII Ae- CyrCTBYIOT 30110Tble CTBYIOT 30110Tble MOHe 

Her; 2) AOnyCKaeTCR CB060AHaR 'leKaHKa 30110TbiX MOHeTbiiiiiiiX CBo60A- Tbl Ill 3anpell.\aeTCR Ill)\ 

MOHer C cp111KC111pOBaHHbiM 30110TbiM COAepJKaHIII- HaR 'leKaHKa; 2) o6- CB060AHaR 'leKaHKa; 2} 
eM AllR 'laCTHbiX 111111..1; 3) HenOJlHOI..IeHHble AeHbrlll MeH HenOilHOL.~eHHbiX HenOilHOL.~eHHble AeHbr~' 
no IIIX Hapllll..laTellbHO~ CTOIIIMOCTIII HeOrpaHIII'leH- AeHer np01113BOAI/ITCR 06MeHIIIBaiOTCR Ha IIIHO 

HO pa3MeHHBaiOTCR Ha 30110TO; 4) AOnycKaeTCR TOilbKO Ha 30110Tble CTpaHHYIO BalliOTY (AB 

HOOrpaHIII'leHHDe ABHJKeHHe 30JlOTa 1.1 IIIHOCTpaH- ClliiiTKIII Blll3bl}, pa3MeHHYIO H 

30110TO 

3oJioToi1: MOHoMeTaJIJIH3M cy~ecTBOBaJI ,go IIepBoi1 MvtpoBoi1 Boi1 

Hbl (1914-1918 rr.) B cpopMe 30JIOTOMOHeTHOf0 CTaH,gapTa. ¢yHK~H 

OHHpOBaHvte ,gaHHOfO CTaH,ga pTa Tpe60BaJIO HaJIH'lH.R 60JiblllHX 30JIO 

TbiX 3anaCOB y I(eHTpaJibHb!X 6aHKOB. 

B ro,gbi IIepBoi1: MvtpoBoi1: BOi1:Hhi poeT 6IO,gmeTHhiX ,gecpvt~HTOf 

noKpb!ThiX 3ai1:MaMH, npvtBeJI K pocTy ,geHemHoi1 MaCChi. Bo Bcex BOIO 

IO~Hx cTpaHax (KpoMe CiliA) 6biJI npeKpa~eH pa3MeH MOHeT Ha 30 

JIOTO M 3anpe~eH BhiB03 ero 3a rpaHvt~y. IIocJie IIepBoti MvtpoBoi1: Boti 

Hbl HH O,I:IHO pa3BHTOe rocy,gapCTBO He CMOfJIO BepHyThC.R K 30JIOTOM0 

HeTHOMY CTaH,ga pTy. B YCJIOBH.RX TIOCJieBOeHHOH CTa6vtJIH3a~HH 3KO 

HOMHKH B pH,ge CTpaH 6h!Jl ycTaHOBJieH 30JIOTOCJIHTKOBbiH CTaH,gap'l'l 

npvt KOTOpOM 06MeH 6aHKHOT M ,gpyrvtX HeTIOJIHO~eHHb!X ,geHer npO~ 
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u36o~MJICJI TOJibKO Ha 30JIOTble CJIMTKM BeCOM OKOJIO 12,5 Kr. ,Zl;JIJI 3TO­

ro Tpe6oBaJIOCh npe~"bJIBMTh B 6aHK KpynHym cyMMY ~eHer. B 3TM me 

ro,Uhi cTpaHhi, vtMeBume orpaHM"<IeHHhie 3anachi 30JioTa (fepMaHMJI, 

,JlaHHJI, HopBervtJI, ABcTpvt.R), BBeJIM 30JIOTOAeBH3HbiH cTaHAapT, 

npe~JiaraBillMH o6MeH Ha~MOHaJibHbiX BaJIIOT Ha ~pyrne BaJIIOThl CTpaH 

c 30JlOTOCJIMTKOBbiM CTaH~apTOM. 30JIOTO~eBM3HbiH CTaH~apT 6b!Jl TIO­

JIOiKeH B OCHOBY ~eHe:>KHh!X CMCTeM 30 CTpaH. 

« Ype3aHHbie» cpopMbi 30JIOToro CTaH~apTa npocy~eCTBoBaJivt He­

,uoJiro. B pe3yJihTaTe MvtpoBoro sKoHoMwrecKoro Kpvt3vtca (1929-
1933 rr.) 6h!JIM JIMKBM~MpOBaHbl BCe cpopMbl 30JIOTOro MOHOMeTaJIJIM3-

Ma M J'TBep~vtJiaCb CMCTeMa Hepa3MeHHbiX M He o6ecne'!eHHbiX 30JIO­

TOM Kpe~vtTHhiX M 6yMa:>KHhiX ~eHer. C cepe~MHhi 30 ro~oB XX B. B 

MHpe Ha'!MHaiOT cpyHK~MOHMpOBaTb ~eHe:>KHhle CMCTeMhl, OCHOBaHHbie 

Ha o6opOTe Hepa3MeHHbiX Kpe~MTHbiX ~eHe:>KHbiX 3HaKOB. 

Ha coBpeMeHHOM sTane Heo6xo~MMO yt1Tvt OT Tpa~vt~MOHHoro on­

pe~eJieHMJI ~eHe:>KHOH CMCTeMhi, KOTOpa.R BKJIIO'!aeT ~Be TIO~CMCTeMhi: 

6e3HaJivt'!HhiX pacqeToB M HOMMHaJihHhiX pac"<IeToB. OcHOBHhie sJieMeH­

Tbi COBpeMeHHOH ~eHe:>KHOH CMCTeMbl TIOKa3aHbl Ha pvtc. 3.1. 

HaaaaHIIIe 

AeHeJKHO~ 

eAIIIHIIIi..lbl 

AeHeJKHall eAIIIHIIII..Ia - aro ycraHoaneHHbl~ a aaKOHOAaTenbHOM 

nOpllAKe 3H3K, C11YJK3ll.\lll~ Allll C01113MepeHIIIll Ill BblpaJKeHIIIll L.~eH 

roaapoa 111 ycnyr ~H 
~0 L..l~====~ I _

1 
MacuJTa6 L.~eH CpeACTBO BbrpaJKeHIIIll CTOIIIMOCTIII B AeHeJKHbiX eAIIIHIII1..13X 

:s: 
u 

'6 f-
:c 
~ 
:c 

BIIIAbl AeHer 

111 AeHeJKHbrX 

3H3KOB 

-+ 3aKOHHbre nnareJKHbre cpeACTaa: KPeAIIITHble 6aHKOBCKIIIe 6111ne­

Tbl (6aHKHOTb1)111 rDCYA<!PCTBeHHble 6YM3lKHble AeHbrlll 

~ nopsrAOK 3MIIIC- 8MIIICCIIIOHH3SI CIIICTeMa- 33KOHOA3TeJlbHO yCT3HOBileHHbl~ no-

Ji f- Cllllll Ill XapaKTep -+ PSIAOK BbrnyCKa 6aHKHOT 3MIIICCIIIOHHbiMIII 6aHK3MIII, a K33Ha~e~-
~ 06ecne~eHIIISI Ae- CKIIIX 611111eTOB Ill MOHeT- MIIIHIIICTepCTB3MIII cp111H3HCOB (K33Ha~erii-

~ HelKHbiX3H3KOB ~C=T=B=aM=III)===================~ 
iii MeTOAbl pery11111- KoMnneKC Mep rOCYA3pCTBeHHOrO B03Ae~CTBIIISI no AOCTI!IJKeHIIIIO 

f- pOB3HIIISI AeHeJK- -+ COOTBeTCTBI-ISI KOillll~eCTBa AeHer 06beKTIIIBHbiM nOTpe6HOCTSIM 

HOrO 06pall.\eHIIISI 3KOHOMIII~eCKOrO p33BI-!TIIIll -
Puc. 3.1. 3JieMeHTbi coBpeMeHHOM ,D;eHemHoi1 CJ%1CTeMbi 

,Zl;eHe:>KHhie CMCTeMhl 3KOHOMM'!eCKM pa3BMTbiX CTpaH 06Jia~aiOT 

Cne~vtcpvt'!eCKMMM qepTaMM. 
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BbrrecHeHJ.~e aonora 1'13 AeHe)I(­
Horo o6opora 

B o6paw,eHI'11'1 HaXOARTCR He­
pa3MeHHble KpeAJ.~THbre AeHb-

' fJiaBa 3. )J;eHemHan cl%1cTeMa H ,D;eHemHoe o6pame~ 

BbrnycK HanJ.~~HbiX 1-1 6eaHanJ.~~- PaaBJ.~TJ.~e 6eaHanJ.~~Horo i 
HbiX AeHe)I(HbiX 3HaKOB Ha OCHO- COKpaW,eHJ.~e HallJ.~~HOrO Ae 
ae KpeAJ.~THbiX onepai..IJ.~CI He)I(Horo o6opora 

nopRAOK yCTaHOBJleHJ.~R Ba 
lliOTHOro KYPCa 

r~-1, KOTOpbre B onpeAeneHHbiX ~ XapaKTepHble 
YC110BI'1RX MOryT npeapaTHTbCR ~epTbl COBpeMeH-
B 6yMa)I(Hble 3HaKH CTOHMOCTH HbiX AeHe)I(HbiX ~ YCHileHH9 roCyAapCTB9HHOl! 

CHCTeM ~ ro perynHpOBaHJ.~R AeHell( 

nporH03J.~poaaHHe H nnaHJ.~po-A ~ Horo o6paw,eHHR 
eaHJ.~e AeHe)I(HOro o6opora I 1 

• ,D,onyCKaeTCR cpyHKI..IHOHHpO 

YCTaHoaneHHbre crpyKTypbr Ae- 1 1 _ 
6 

aaHHe ronbKO HaL~HOHanb 
" u,eHTpallbHbiH aHK HOC\ BaJliOTbl 

He)I(HOI'l MaCCbl nOAOT~ereH napna-

MeHry CTpaHbl H He 
nopMOK06ecne~9HI-1RAeHe)I(­

HOC\ MaCCbl 

nOA~HHReTCR npa-
BHTellbCTBY 

nopMOK KaCCOBOC\ AI-1CI..I1'1n 
llHHbl 

Puc. 3.2. Oco6eHHOCTJ%1 ,D;eHemHhiX cl%1cTeM ::JKOHOMJ%1<JecKJ%1 pa3Bl%1ThiX cTpaH 

3.2. fiOH.HTMe ~eHeiKHOM MaCChi 11 ee :meMeHThl 

TeopeTvt'!eCKvte ocHOBhi MeTo,goJiorvtvt onpe,geJieHMR BeJIM'lMHf 

,geHe:>KHOH MaCChi M3MeHRJIMCh C pa3BMTvteM ,geHe:>KHOH CMCTeMh!. :8 
HaCTOR~ee BpeM.H cy~eCTByeT HeCKOJ!hKO nO,I:IXO,I:IOB K MC'!MCJieHMJ, 

cpvtHaHCOBhiX aKTMBOB, y<IMThiBaeMhiX npvt pacqeTe ,geHe:>KHOH MaccJ 

no MCTO'!HMKaM nOJiy<IeHMR MHcpOpMa~MM M no MeTO,I:IMKe pacqeTa. 

Bonpoc 0 TOM, KaKOH M3 nO,I:IXO,I:IOB TO'!Hee ,gaeT o~eHKY BeJIM'lMH 

,geHemHoi1 Macchi, He vtMeeT O.z:IH03Ha'!Horo OTBeTa. TaK, Bhi6op TO 

MJIM MHOfO nOKa3aTeJI.H BO MHOfOM 3aBMCMT OT ~eJiei:J: ero MCnOJih30Ba 

HMR. PR,g 3KOHOMMCTOB C'lMTaiOT, 'ITO HM O,I:IMH M3 MCnOJih3yeMhiX no 

Ka3aTeJiei1: B HaCTOR~ee BpeM.H He RBJI.fleTC.fi OnTMMaJihHhiM KaK C TO'l 

KM 3peHMR Teopvtvt, TaK M C TO'!KM 3peHMR MeTO,I:IOB ee MC'IMCJieHMR. 

HaCTOR~ee BpeM.fi B PocCMM MCnOJih3YIOTCR ,I:\Be CMCTeMhi noKa3aTe 

Jiei1: onpe,geJieHMR ,geHe:>KHOH MaCChi. 

Jiep8ast, OCHOBaHHa.H Ha CMCTeMe TaK Ha3hiBaeMhiX azpezamoe, K 

TOpa.H npvtMeH.HeTCR ,I:\JIR peryJivtpOBaHMR napaMeTpOB ,geHe:>KHOfO 06 

pa~eHMR. Bmopast CMCTeMa noKa3aTeJiei1: ,geHe:>KHOH MaCChi, BBe,geli 

Ha.H B Poccvtvt c 1996 r., cB.fl3aHa c BcTynJieHMeM PoccMM B MB<t> M He 

06XO,I:IMMOCThlO pacqeTa aHaJIMTMqeCKMX noKa3aTeJiei1: B COOTBeTCTBM 

C Mem,gyHapO,I:IHhiM CTaH,gapTOM. 

PaCCMOTpvtM nepByiO CMCTeMy noKa3aTeJiei1: ,geHe:>KHOH MaCChi, 1 
OCHOBe KOTOpoi1: Jie:>KaT ,geHe:>KHhie arperaThi. E,gMHCTBO ,geHer 6e3Ha 
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JIJ1qHOrO o6opoTa M HaJIWIHhiX ,I:IeHer o6yCJIOBMJIO B03MO:>KHOCTh pac­

cMOTpeHMR MX KaK COBOKynHOCTM B BM,ge ,geHe:>KHOJ1 MaCChi, no,g KOTO­

po:i/r: nOHMMaeTCR COBOKynHhiM 06'beM HaJIM'!HhiX ,geHer M ,geHer 6e3-

HaJIH'lHOfO o6opoTa 6ec~eHHhiX 6yMar. 

Jl,eueJtC1Wst .Macca npe,gcTaBJIReT co6o:i1 coBoKynHhi:i1 o6'beM noKy­

naTeJihHhiX M nJiaTe:>KHhiX Cpe,I:ICTB, 06CJIY:>KMBaiO~MX X03RMCTBeHHhiM 

o6opoT M npvtHa,gJiema~vtx IOpvt,gvtqecKMM M cpvt3vt'!eCKMM JIM~aM, a 

TaKJKe rocy,gapcTBy . 

.D:eHe:>KHYIO Macey MO:>KHO pa3,geJIMTh Ha ,gBe rpynnhi: axmueubte 

aeubzu: o6cJiymHBaiOT HaJivt'!Hhi:ilr: M 6e3HaJivt'!Hhi:i1 o6opoT; naccueubte 

ae1ib2U: HaKOnJieHMR, pe3epBhi, OCTaTKM Ha C'!eTaX. 

Pacc'!vtTaTh o6'beM ,geHemHo:ilr: Macchi oqeHh CJIO:>KHO, TaK KaK He­

JierKo onpe,geJIMTh, 'ITO OTHOCMTCR K ,geHhfaM, a 'ITO HeT. J13-3a 3TMX 

TPY.z:IHOcTe:ilr: vtcnoJih3yeTcR O.z:IHOBpeMeHHO HeCKOJihKO ,geHemHhiX ar­

peraToB, pa3JIM'laiO~MXCR no COCTaBy OXBaThiBaeMhiX MMM BM,I:IOB ,ge­

HeJKHbiX cpe,I:ICTB. 

Havt6oJiee pacnpocTpaHeHHhiM noKa3aTeJieM ,geHemHo:i1 MaCChi 

RBJUIIOTCR ,geHe:>KHhie arperaThi. J{eueJtCUbLU azpezam - noKa3aTeJih 

06'beMa JIMKBM,I:\HhiX cpvtHaHCOBhiX aKTMBOB, MCnOJih3yeMhiX B 3KOHO­

MHKe B Ka'!eCTBe ,geHer. JJ:eHe:>KHhie arperaThi MC'IMCJIRIOTCR no npvtH­

~HllY JIHKBM,I:IHOCTM. 

IIpvtMeH.HeTcR ~eJihi:i1 Ha6op ,geHe:>KHhiX arperaToB. I1cnOJih3YR 

I1pHH~Mn JIMKBM,I:IHOCTM, ,geHe:>KHhie arperaThi MO:>KHO Onpe,geJIMTh CJie­

,!J;YIOill;MM o6pa30M: K Havt60Jiee JIMKBM,I:IHhiM cpe,gCTBaM, JIMKBM,I:IHOCTh 

KOTOphiX npvtHMMaeTCR 3a e,gMHM~Y (MO) (caMhiM JIMKBM,I:\HhiM arpe­

raT), npvt6aBJIRIOTCR MeHee JIMKBM,I:\Hhie ,I:IeHe:>KHhie cpe,gCTBa, B pe-

3YJihTaTe KOTOphiX noJiyqaeM nocJie,gyiO~M:i1 arperaT (pvtc. 3.3). 

BKlliO'!aeT HaJliii'!Hble AeHbrlll B o6pall.\eHIIIe (6aHKHOTbl, MOHeTbl)lll CpeACTBa Ha 
TeK)'li.\IIIX 6aHKOBCKIIIX C'!eTax 

Cocro111r 1113 arperara M, nn10c CpO'!Hbre 111 c6eperarenbHbre BKllaAbr B KOMMep­
YeCKIIIX 6aHKax (AO '!eTbrpex neT) 

CoAepJKIIIT arperar M2 nn10c c6eperarenbHbre BKllaAbl a cneL.~IIIaJ11113111poaaHHbiX 
KPeAIIITHbrx yypeJKAeHIIIRX 

CoCTOIIIT 1113 arperara M
3 

111 Aeno3111THbiX cepr111¢111Karoa KpynHbiX KOMMepYeCKIIIX 
6aHKOB 

Puc. 3.3. Ha6op ,D;eHemHhiX arperaToB, 

np1%1MeHHeMbiX B pa3BJ%1Tb!X CTpaHaX M1%1pa 



48 fJiaBa 3. )J;eHemHaH cl%1cTeMa 1%1 ,D;eHemHoe o6pal.l\eiD!:~ 

B Ka:>K,I:IOH CTpaHe vtMeeTCR CBOR MH,I:\MBM,Z:IyaJibHOCTb B onpe,geJie-t 

HMM ,n;eHe:>KHb!X arperaTOB. TaK, B repMaHMM M lliBei1:~apvtM- TPM ,I:\eoof 

He:>KHhiX arperaTa; B CiliA, I1TaJivtM, Poccvtvt- qeTbipe, B AHrJIMM --f 
nRTb; BO cl>paH~MM - ,geC.HTb M T . .z:l. 

B Poccvtvt npvtHRTa cJie,gyiOlll.aR KJiaccvtcpvtKa~MR ,geHe:>KHhiX ar..., 

peraTOB (pvtc. 3.4): 

Haniii~Hble AeHbrlll B 06pall.\eHIIIIII (6aHKH0Tbl, MOHeTbl) 

PaaeH arperaTY M 0 nnroc cpeACTBa Ha pac~eTHbrX, reK)'li.\IIIX 111 cneL.~IIIanb­
HbiX c~erax npeAnpiiiRTIII~ 111 opraHIII3al..llll~ nmoc cpeACTBa crpaxoBbiX KOM· 
naH111~, nnroc Aen03111Tbl HaceneHIIIR AO aocrpe6oaaHIIIR a C6ep6aHKe 111 KOM­
Mep~eCKIIIX 6aHKax 

PaaeH arperaTY M, nnroc cpo~H ble BKnaAbl a C6ep6aHKe 

PaaeH arperaTY M
2 

nnroc Aen03111THbre cepr111¢111KaTbl, nnroc o6nlllra1..1111111 
rocaa~Ma (KparKocpo~Hble Ka3Ha~e~cKIIIe L.~eHHbre 6}'Marlll)- coaoK)'nHa!l 
AeHe)I(Hall Macca 

Puc. 3.4. KJiacc1%1cp1%1Kaql%1H ,D;eHemHhiX arperaToB B Poccl%11%1 

C anpeJIR 1996 r. PoccvtR KaK '!JieH MBci> Ha'!aJia ny6JivtKOBaTb oc 

HOBHhie ,geHe:>KHbie arperaTbi B emeMeCR'lHOM Mem,gyHapo,n;HOM c6op 

HMKe «International Financial Statistics», r,n;e xapaKTepvtcTMKM ,n;e 

He:>KHOfO npe,I:IJIO:>KeHMR Bb!pameHbl arperaTaMM, BKJIIO'lalOlll.MMM KpO 

Me p;en03MTOB B Ha~MOHaJibHOH BaJIIOTe - ,gen03MTbl B MHOCTpaHHOM 

BaJIIOTe (M)(). 
MemoaoJL02u.R- MB4J pacqeTa ,geHe:>KHhiX arperaToB HanpaBJieH 

Ha Bb!RBJieHMe B03MO:>KHOCTM CTpaH OTBe'!aTb no CBOMM 06R3aTeJih 

CTBaM B paMKax cylll.eCTBYIOlll.ero BaJIIOTHOfO MexaHM3Ma, T. e. Ha OT 

pameHvte Mem,n;yHapo,gHoi1 JIMKBMAHOCTM CTpaH- qJieHoB MBci>. 

,UeHe:>KHhie arperaTbl no MeTO,I:IOJIOrMM Memp;yHapO,I:IHOH cpvtHaHCO 

Boi1 cTaTMCTMKM no,gpa3,geJIRIOTCR Ha: 

1. j{eUb2U. BKJIIO'!aiOT ,geHbrM BHe 6aHKOB M ,geHbrM ,I:\0 BOCTpe6o 

BaHMR (aHaJiomqeH M1). 

2. Kea3uaeubzu. JivtKBM.z:IHbie ,n;eno3MThi ,geHemHoi1 cvtcTeMhi, KO­

TOpbie He MCnOJib3YIOTCR KaK cpe,gCTBa nJiaTe:>Ka. BKJIIO'!aiOT: cpoq­

Hble M c6eperaTeJihHb!e ,I:Ien03MTb! M ,gen03MTb! B MHOCTpaHHOH Ba-
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JI!OTe, Y'·H1TbiBaeMhie B 6aJiaHce BaHKa Poccvm M KOMMepqecKMX 6aH­

Kax. 

3. ((Illupoxue aeubZU». COBOKYTIHOCTh arperaTOB «,UeHhrM» V1 «KBa-

3J1.UeHhfV1» (M2 TIJIIOC ,geTI03V1Thi B MHOCTpaHHOH BaJIIOTe). 

XapaKTepMCTMKa ,geHe:>KHhiX arperaTOB 6y,geT HenoJIHOH 6e3 

pa3'hRCHeHMR TIOHRTMR «,I:IeHe:>KHa.H 6a3a», KOTOpoe RBJIReTCR OCHOBOH 

,ueHe:>KHOH MaCChi. 

,UeHemHaR 6a3a, no MeTO.z:IOJIOfMM MBci>, BKJIIOqaeT: 

t.Jucmbte .MeJtCayuapoaubte pe3epebL ("t!MP), onpe,geJI.HeMhie KaK 

pa3HOCTb Mem,gy BaJIOBhiMM Mem,gyHapO,I:IHhiMM aKTMBaMM V1 naCCM­

BaMM ,geHe:>KHO-Kpe,gMTHhiX opraHOB. 

t.Jucmbte euympeuuue axmu8bL ("t!BA), xapaKTepM3YIO~Me Kpe­

,UMT pacumpeHHOMy npaBMTeJihCTBy, KOMMepqeCKMM 6aHKaM, V1 npo­

•me HeKJiaCCV1cpV1~V1pOBaHHhie aKTMBhl. 

"tJMCThiH Kpe,Z:IMT pacumpeHHOMy npaBMTeJihCTBY onpe,geJI.HeTCR 

KaK CYMMa: qMCThiX Tpe6oBaHMH opraHOB ,geHe:>KHO-Kpe,gMTHOfO pe­

ryJmpoBaHMR K cpe,gepaJihHOMy npaBMTeJihCTBY C yqeTOM Me:>Krocy­

.n;apCTBeHHOfO Kpe,gMTa; qMCTOfO Kpe,Z:IMTa IJ;eHTpo6aHKa pep MeCTHhiM 

opraHaM ynpaBJieHMR; qMCTOfO Kpe,gMTa IJ;eHTpo6aHKa pep BHe6IO,I:I­

meTHhiM cpOH,I:IaM. 

B PoccMM ,geHemHaR 6a3a McqMcJIReTcR .z:IBYMR noKa3aTeJIRMM: ,ge­

HejJ{Ha.H 6a3a B Y3KOM CMhiCJie (HaJIMqHbie ,geHhrM B o6pa~eHMM 6e3 

Y'JeTa HaJIMqHoCTM B xpaHMJIM~ax IJ;eHTpaJihHoro 6aHKa Pet>) M !llM­

poKoM (HaJIMqHhie ,geHhrM B o6pa~eHMM; KOppeCTIOH,I:IeHTCKMe cqeTa V1 

06JI3aTeJihHhie pe3epBhi KOMMepqecKMX 6aHKOB B IJ;eHTpaJihHOM 6aH­

Ke Pet>). 

B npaKTMKe pacqeTOB, KaK npaBMJIO, npMMeH.HeTcR ,geHemHaR 6a3a 

B IIIMpOKOM CMhiCJie. 

3.4. lloKa3aTemt ~eHemHoro o6pa~eHMH 

I1oKa3aTeJIM ,geHemHoro o6pa~eHMR npe,gcTaBJieHhi cxeMoH Ha 

PMc. 3.5. 
AHaJIM3 6JIOKOB «BM.z:lhi JIMKBM.z:IHhiX aKTMBOB» M «noKa3aTeJIM ,ge­

lieamot1 MaCChi» 6hiJIV1 paCCMOTpeHhi B npe,I:Ihi.z:IY~MX rJiaBaX, TI03TO­

M:y 6oJiee TIO,I:Ip06HO paCCMOTpMM 6JIOK MaKp03KOHOMMqecKMX TIOKa-

3aTeJiet1. 

CorJiacHo KOJIMqecTBeHHOH TeopMM ,geHer ro,goBot1 ,geHe:>KHhiH o6o­

POT 6y,geT paBeH BeJIMqMHe BaJioBoro Ha~MoHaJihHoro npo,gyKTa, T. e.: 
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I I 
MaKp03KOHOMK'feCKKe BMAbl noKa3aTenK AeHelKHOK 

nOK333TenK nKKeKAHbiX 3KTKBOe 

noK33biB310T B33111MOCBR3b C noK33biB310T IIIX Kn3CC111cpiiiK3-

peanbHbiM CeKTOpOM 3KOHO- 1..111110 no creneHI.1 niiiKBIIIAHOCTIII 

Mill Kill 

M3CCbl 

XapaKTep1113YIOT pa3niii'-!Hbl6 

nOAXOAbl K IIIC~IIICneHIIIIO Ae~ 

HelKHO~ M3CCbl 

• HoMIIIHanbHaR AeHe~HaR 
M3CCa 

• ,D,eHe~Hbl~ o6opor 

• CKopoCTb o6pall.\eHIIIR AeHer 

• PeanbHaR AeHe~HaR Macca 

e liiHAeKC HOMIIIH8nbHO~ Ill pe-

3nbHO~ AeHe~HO~ M3CCbl 

e YpoBeHb MOHeTap11133i..lllllll 

3KOHOMIIIKIII 

• noKynaTenbHaR cnoco6-

HOCTbAeHer 

• Han111~HaR AeHe~HaR Macca 

• Han111~Hbre AeHbrlll BHe 6aHKOBCKO~ 

CI!ICTeMbl 

• Haniii~Hbre AeHbrlll a Kaccax 6aHKOB 

• 5eaHaniii~Hall AeHe~Hall Macca 

e ,D,eHe~Hbl~ MynbTIIInnMK3TOp 

• ,D,eHe~HaR 6aaa 

• UeHHbre 6yMarlll a AeHe~HOM o6o­

poTe 

e MlllpOBble AeHbrlll 

MV=BHn, 

r.z:~e M- HOMvmaJihHaR .z:~eHemHaR Macca; 

V- CKOpOCTh o6pa~eHMR ,I:IeHer; 

BHn- BaJioBot1 Ha~vtoHaJihHhiH npo.z:~yKT; 

MV- .z:~eHe:>KHhiH o6opoT. 

• Tp3AIIIi..IIIIOHH3R CIIIC• 

TeMa AeHe~HbiX arpe~ 

raroa: M0, M,, M2 

• C111CTeMa arperaTOB 

AeHe~HOK M3CCbl no 

MeTOAOnOrllllll MBC!>: 

-AeHbrlll 

- KB33111AeHbrlll 

- UJIIIpOKMe AeHbrlll 

BeJivt'!MHa Ha~MoHaJihHoro npo.z:~yKTa onpe,I:IeJI.HeT noTpe6HOCTh B 

.z:~eHhrax, a BeJIM'lvtHa .z:~eHemHoro o6opoTa- npe.z:~JiomeHvte .z:~eHer. 3To 

ypaBHeHvte npe,n;cTaBJIReT Tom,n;ecTBO, M vt3MeHeHvte o,n;Horo M3 napa-1 

MeTpOB aBTOMaTvt'!eCKM npvtBO,I:IMT K M3MeHeHMIO ,I:IpyrvtX. 3TO 03Ha­

qaeT, '!To, c o,n;Hot1 cTopOHhi, poeT peaJihHoro ceKTopa 3KOHOMMKM He­

B03MomeH 6e3 pacTa .z:~eHe:>KHOH Macchi, a c .z:~pyrot1 - M3MeHeHvte Be­

JIM'lMHhi ,n;eHe:>KHOH MaCChi ,I:IOJI:>KHO OTpamaThCR Ha HOMMHaJihHOH Be-: 

JIM'lMHe BaJIOBOfO Ha~MOHaJihHOfO npop;yKTa. 

Ho.MU1W.!Lb1-last ae1-leJtC1-last .Macca - CTaTMCTM'!eCKOe KOJIM'!eCTBO 

,I:IeHer B o6pa~eHMM MJIM 3anaca aKTMBOB B JIMKBM,ll;HOH cpopMe. 

IlOHMMaHvte KaTeropvtvt «,I:IeHhfM» KaK TIOKa3aTeJI.H BhiTeKaeT M3 

Teopvtvt cnpoca Ha ,n;eHhrvt. 

Cnpoc 1-la ae1-lb2U- 3TO cnpoc Ha cpvtHaHCOBh!e aKTMBhl B JIMKBM,I:I­

HOH cpopMe, TaK KaK cpvtHaHcOBhiMM aKTMBaMvt B JIMKBMAHOH cpopMe 

RBJIRIOTCR ,I:IeHbfM. 
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KoJiwrecTBO ,geHer onpe,geJIReTCR noTpe6HOCThiO HaceJieHMR vtMeTb 

aKTMBhl B JIMKBM,I:IHOH cpopMe, a He B ,gpymx BM,Z:Iax: He,I:IBM:>KMMOe MMY­

mecTBO, o6opy,goaaHvte, aK~MM M T. ,g. IloHvtMaHvte ,geHer KaK o,gHoro 

VIS BM,I:\OB aKTMBOB TIOMOraeT TIOHRTb MX OTJIM'!Me OT TIOHRTMR «6oraT­

CTB0». 

BeJIM'lMHa ,geHemHoi1: Macchi onpe,geJIReTcR noTpe6HOCTRMM o6II.J;e­

CTBa B ,geHhrax M cpaKTM'!ecKMM nocTynJieHvteM MX B o6opoT. IIpeBhi­

weHvte ,geHer Ha,g MX 06'beMOM, He06XO,I:IMMbiM ,I:IJIR X03RMCTBa, Be,I:IeT 

K o6ec~eHMBaHMIO ,geHer, T. e. K MHcpJIR~MM. CJie,I:IOBaTeJibHO, OCHOB­

HOM npvtH~Mn ,geHemHoro o6paw;eHMR- orpaHvt'leHvte ,geHemHoi1 Mac­

Chi TIOTpe6HOCTRMM o6opoTa. 

06paii.J;eHvte TIOJIHO~eHHb!X ,geHer peryJivtpoaaJIOCb CTJ1XMMHO. Ilpvt 

o6paii.J;eHMM HeTIOJIHO~eHHb!X ,I:IeHer, T. e. 6aHKHOT, He pa3MeHHb!X Ha 

MeTaJIJI, HaJIM'!Hhle ,I:IeHhrvt COBeprnaiOT Kpyroo6opOT B COOTBeTCTBJ1M 

C 3aKOHOM 6yMa:>KHO-,geHe:>KHOrO o6paii.J;eHMR, COrJiaCHO KOTOpOMY Bh!­

nycK 6yMa:>KHbiX ,geHer ,I:IOJI:>KeH 6h!Tb orpaHvt'!eH TeM MX KOJIM'!eCTBOM, 

B KaKOM ,gei:J:CTBMTeJibHO o6paii.J;aJIOCb 6h! CMMBOJIM'!eCKM npe,gcTaB­

JieHHOe MMM 30JIOTO, cepe6po1
• 

Borrpochi ~JIH rroBTopemm 

1. .ll:athe ll0HHTJ%1e ,D;eHe:>KHOi1: CJ%1CTeMbl. 

2. KaKMe ,D;Ba TJ%1na ,D;eHemHhiX Cl%1cTeM Bhi 3HaeTe M OT 'l!ero 3aBJ%1CMT Tl%1n 

.D;eHe:>KHOi1: CMCTeMb!? 

3. Ha30BJ%1Te 3JieMeHTbi coapeMeHHOi1: ,D;eHe:>KHo:i1: cvtcTeMbi. 

4. KaKJ%1MM cneu;vtcpvt'l!ecKMMM 'iepTaMM o6Jia,D;aiOT ,D;eHeJKHhie CMCTeMbi 3KO­

HoMwrecKJ%1 pa3BJ%1Tb!X CTpaH? 

5 . .ll:a:i1:Te llOHHTMe ,D;eHeJKHOM MaCChi, Ha KaKMe ,D;Be rpynnhi OHa llO,D;pa3,D;e­

JiHeTcH? 

6 . .ll:a:i1:Te ll0HHTJ%1e ,D;eHe:>KHOMY arperaTy, no KaKOMY np1%1HII;J%1llY MC'll%1CJIJ!­

IOTCH ,D;eHe:>KHbie arperaTb!? 

7. Ha30BMTe ,D;eHemHhie arperaTbi, npMMeHReMbre B pa3BMTbiX cTpaHaX 

IV!l1pa. 

8 . .ll:atl:Te KJiaCcl%1<}Jl%1KaiJ;l%1IO ,D;eHemHhiX arperaTOB a PoccvtM. 
9. KaK nO,D;pa3,D;eJIHIOTCH ,D;eHeJKHhre arperaTbi no MeTO,D;OJIOrl%111 Mem.D;yHa­

PO.L\HO:i1: cp1%1HaHcOBoi1: cTaTl1CTl1KJ%1? 

10. KaKl1e noKa3aTeJIJ%1 BKJIIO'!aeT B ce6JI ,D;eHemHaH 6a3a no MeTO,D;OJIOrl1l1 

MB<P? 
11. .ll:atl:Te KJiaccl1cp1%1Kan;J%1IO noKa3aTeJIHM ,D;eHemHoro o6paiiJ;eHJ%1H. 

12. LITo TaKoe HOMV!HaJihHaH ,D;eHemHaH Macca? 

1 K. Mapxc, <P. 3xzeJJ.bC. Co<J. T. 23. C. 123. 



rJIABA 4 

3MJ1CCJ1H. HH<I>JIHQHH J1 OCOBEHHOCTH 
EE llPOHBJIEHHH B POCCHH 

4.1. fiOH.HTM.H BhiiiYCKa 11 3MMCCMM ~eHer 

06cJiy:>Kv1Ba.fl X03.flHCTBeHHhiH o6opoT, ,geHbrM TIOCTO.flHHO BhiTiyC­

KaiOTC.fl B o6opoT M l13hiMaiOTC.fl H3 o6opoTa. HaJIV:I'!Hhie ,geHhrH Bhi­

nycKaiOTC.fl B o6opoT, Kor,ga 6aHKH B npol..\ecce oc~ecTBJieHH.fl Kac­

COBhiX onepal..\HH Bbi,I:IaiOT HX KJIHeHTaM H3 CBOHX onepal..\HOHHhiX KaCC. 

O,gHoBpeMeHHO c 3THM KJIHeHThi 6aHKOB norarnaiOT 6aHKOBCKHe ccy­

.z:lhi H C,I:IaiOT HaJIH'!Hhie ,geHbfH B onepal..\HOHHbie KaCCbl KOMMepqec­

Kl1X 6aHKOB, npH 3TOM KOJIV:I'!eCTBO ,geHer B o6opoTe, KaK npaBHJIO, He 

yBeJIH'!HBaeTc.fl. B ,gaHHOM cJiyqae pe'Ih V:I,geT o BhmycKe ,geHer, KOTO­

pbiH CJie,gyeT OTJIH'!aTb OT 3MHCCHH ,geHer. 

llo,g 3MUCCUeU TIOHHMaeTC.fl TaKOH BbiTIYCK ,geHer B o6opoT, KOTO­

pb!H npHBO,I:\HT K yBeJIH'leHHIO ,geHe:>KHOH MaCChi, HaXO,Z:I.fli.IJ,eHC.fl B o6o­

pOTe. 

B ycJIOBHHX pbiHO•moii 3KOHOMHKH aMu:ccu:H ,geuer no,gpa3,geJIH-: 

eTCH Ha ,I:\Ba BH,I:Ia: 

1) 3.MUCCU.R. Ua.tLU1tUbLX aeuez: ocyi.IJ,eCTBJI.fleT IJ;B qepe3 PKU; 

2) 3.MUCCU.R. 6e3Ua.tLU1tUbLX aeuez: OCyi.IJ,eCTBJI.fllOT KOMMepqeCKHe 

6aHKH. 

O.MUCCU.R. UOJLU1J,UbLX aeuez ocyUfecmM.R.emc.R. ae11-eumpOJLU306aU­

uo. 3TO CB.fl3aHO C TeM, 'ITO TIOTpe6HOCTb KOMMepqeCKHX 6aHKOB (HMeH-' 

HO OHa onpe,geJI.fleT pa3Mep 3MHCCHH) B HaJIH'!Hh!X ,geHbfaX 3aBHCHT 

OT TIOTpe6HOCTH B HHX IOpH,I:IH'!eCKHX H cpH3H'!eCKHX HHL\, o6CJIY:>KH-
1 

BaeMh!X 6aHKaMH, KOTOpa.R TIOCTO.flHHO MeH.fleTC.fl. B COOTBeTCTBHH C 

3THM 3aB03 ,geHer H3 UeHTpa, '!T06hi y,goBJieTBOpHTh 3TH noTpe6Ho-, 
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cTM, Heu;eJiecoo6pa3eH (M3-3a MHoroKpaTHO B03pacTaiOru;Mx M3~epmeK 

06paru;eHM.H) M HeB03MomeH. 

3MMCCMIO ~eHer rrpoM3BO~MT UB PoccMM M ero PKU (pacqeTHo­

J<accoBhie u;eHTphi). PKU OTKphiBaiOTC.H B pati:oHax cTpaHhi M BhiiiOJI­

H.fflOT pacqeTHO-KaCCOBOe o6cJiymMBaHMe B paCIIOJIOmeHHhiX B 3TMX 

perMOHaX KOMMepqecKMX 6aHKaX. ,lJ;JI.H 3MMCCMM HaJIMqHh!X ~eHer B 

PKU OTKphiBaiOTC.H pe3epBHhie cpoH~hi M o6opoTHhie KaCChi (pMc. 4.1). 

Pe3epaHafl Kacca 

KaCCbl npeAnPI-lflTI-l~, 
HaceneHI-le 

Pac~eTHO-Kaccoabl~ l..leHTP 

C.QaiOT 

non)"iatOT 

Puc. 4 .1 . .ll:B11meH11e HaJil1'IHbiX ,!l;eHer 

B pe3epBHhiX cpoH~ax xpaHMTC.H 3arrac ~eHemHhiX 3HaKoB, rrpe~­

Ha3HaqeHHhiX ~JI.H BhiiiYCKa MX B o6paru;eHMe B CJiyqae ysem1qeHM.H 

I10Tpe6HOCTM X03.HHCTBa ~aHHOrO perMOHa B HaJIMqHh!X ~eHbrax. 3TM 

~eHemHhie 3HaKM He cqMTaiOTC.H ~eHhraMM, Haxo~.HII.J;MMMC.H B o6pa­

~.qeHMM, IIOCKOJihKY OHM He COBeprnaiOT ~BMmeHM.H M .HBJI.HIOTC.H pe3ep­

BOM. 

B o6opoTHYIO Kaccy PKU rrocTO.HHHo rrocTyrraiOT HaJIMqHhie ~eHh­

rYI OT KOMMepqecKMX 6aHKOB, a TaKme M Bhi~aiOTC.H. TaKMM o6pa30M, 

~eHbrM B o6opOTHOH Kacce rrpe6biBaiOT B IIOCTO.HHHOM ~BMmeHMM: OHM 

C'l:Y!TaiOTC.H ~eHbraMM, HaXO~.Hlll;MMMC.H B o6paru;eHMM. 

Ecm1 cyMMa rrocTyrrJieHMi1 HaJIMqHhiX ~eHer B o6opoTHYIO Kaccy 

PKU rrpeBhiWaeT cyMMY Bhi~aqM ~eHer M3 Hee, TO M3JIMllieK ~eHer 
YI3hiMaeTc.H M3 o6paru;eHM.H M rrepeso~MTCR M3 pacqeTHoi1 Kacchi PKU 

B pe3epBHhii1 cpoH~. Pe3epBHhiM cpoH~OM PKU pacrropB:maiOTC.H pe­

rYioHaJihHhie yrrpasJieHM.H (ropo~CKMe, o6JiaC'l'Hhie, pecrry6JIMKaHCKMe) 

U:B PoccMM. 

EcJIM B KOMMepqecKMX 6aHKax pacTeT seJIMqMHa ~eHer Ha ~erro-

3YITHhiX cqeTaX, TO: 

1) yBeJIMqMBaeTCR IIOTpe6HOCTh KJIMeHTOB B HaJIMqHh!X ~eHbrax; 

2) yBeJIMqMBaiOTC.H CB060~Hh!e pe3epBhl KOMMepqecKOrO 6aHKa. 

EcJIM y KOMMepqecKMX 6aHKOB, o6cJiymMBaeMhiX PKU, so3pacTa-

eT IlOTpe6HOCTh B HaJIMqHh!X ~eHbrax, a IIOCTYIIJieHMe ~eHer B MX one­

Pai.J;MOHHh!e Kacchi 3KBMBaJieHTHO He B03pacTaeT, To PKU BhiHym~eH 

6y~eT yseJIMqMBaTh BhiiiYCK HaJIMqHhiX ~eHer B o6paru;eHMe. ,lJ;JI.H 3TO-



54 fJiaBa 4. 3Ml1CCl1a. Ji1HCpJIRl\l1R 11 oco6eHHOCTl1 ee npoaBJieHl1a B Pocc 

ro oH Ha ocHoBe pa3perueHvt.H yrrpaBJieHvt.H UB P<P rrepeBo~vtT HaJivt'I 
Hbie ~eHbrvt vt3 pe3epBHoro cpoH~a B o6opoTHYIO Kaccy PKU. 

,ll;JIR ~aHHoro PKU 3To 6y~eT 3MvtccvtoHHa.H onepa~vt.H. CBe~eHvt.H 
MVI 0 TOM, rrpOV130illJia V1JIV1 HeT B ~aHHblM ~eHb 3MV1CCV1.H ~eHer, pacrro 
JiaraeT TOJibKO ITpaBJieHvte UB P<P, r~e eme~HeBHO cocTaBJI.HeTc 
:3MV1CCV10HHbiM 6aJiaHC. 

OcHoBy Bcei1 ~eHemHoi1 MaCChi cTpaHbi cocTaBJI.HIOT 6auxuom"b' u 
.MOuem"b,, xomop"b'e J1.6JI.J1.10fflCJI. oeuexuou 6aaoii.. BaHKHOTbl IIOCTY1 
IIaiOT B o6pai..QeHvte ~BYM.H IIYT.HMvt: ~ 

1) UB P<P pacrrJiaqvtBaeTc.H vtMvt npvt rroKyrrKe y HaceJieHvt.H vtJIH 

rocy~apCTBa 30JIOTa, VlHOCTpaHHOM BaJIIOTbl V1 ~eHHb!X 6yMar; 
2) UB P<P rrpe~ocTaBJI.HeT rocy~apcTBY vt KOMMepqecKvtM 6aHKa~ 

Kpe~vtTbi 6aHKHoTaMvt. ITo 6aJiaHcy UB Poccvtvt MomHo orrpe~eJivtT!i 
pa3Mep ~eHemHoi1 6a3bi. ,ll;JIR orrpe~eJieHvt.H pa3Mepa ~eHemHoi1 6a3~ 
paccMoTpvtM yrrpoi..QeHHbii16aJiaHc UeHTpaJibHoro 6aHKa P<P (Ta6JI. 4.1)j 

Ta6Jtutfa 4.i 
6 J

1 
OcHOBHble CTaTbM 6anaHca UeHTpanbHOro aHKa P41 

AKTI-18 naccl-18 

BamOTHble pe3ep8bl (BP) Hall!-1'1Hble AeHbrl-1 8 o6pal!.leH-.,.., (H,ll,O) 
l.J,eHHble 6yMar-., (L.J,6) ,lJ,en031-1Tbl KOMMep'leCKI-1X 6aHK08 (,lJ,K6)_ 
KpeAI-1Tbl KOMMep'leCKI-1X 6aHK08 (KK6) ,D,eno31-1Tbl npa81-1TellbCT8a (,ll,n) 

KP~AI-1Tblnpa8-.,TenbCT8Y(Kn) npo .. -.,e nacc-.,8bl (nn) 
npo'll-1e 3KTI-18bl (nA) 

,lJ;aHHbiM 6aJiaHC MO:IKHO rrpe~CTaBvtTb ypaBHeHvteM: 

BP + W6 + KK6 + Kn + nA = HAO + AK6 +An+ nn. 

EcJivt M3 cyMMbi Kpe~vtTa rrpaBvtTeJibCTBa (KIT) BbJqecTb ero ~eno..; 
3V1Tbl, TO IIOJIY'JVITC.H qvtcTa.H 3a~OJI:IKeHHOCTb rrpaBvtTeJibCTBa: 

Y3n = Kn- An. 

I 
f 

l 
l 

0603HaqvtM pa3HOCTb Mem~y rrpoqvtMM aKTvtBaMVl V1 npoqvtMVl IIaC-' 
CVIBaMvt: 

4 ~n =nA-nn. 
I 

Toma 6aJiaHcoBoe ypaBHeHvte UeHTpaJibHoro 6aHKa P<P MomHo 3aJ 
IlvtCaTb TaK: i 

~ 
BP + W6 + KK6 + Y3n +An = BAO + AK6. (2) 

JleBa.H qacTb ypaBHeHvt.H (1) rroKa3biBaeT, KaK B03HvtKaeT ~eHemHaJf 
6a3a. YBem1qvtBa.H aKTvtBbi, UB P<P co3~aeT ~eHbrvt, coKpai..Qa.H __. 
yHvtqTO:IKaeT VIX. 
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IIpasa.H qacTb ypasHeHvt.H (1) rroKa3biBaeT, qTo B Kam~bif! MoMeHT 

BpeMeHvt ~eHemHa.H 6a3a pacrrpe~eJieHa Mem~y HaJivtqHbiMvt ~eHbra­

r.n1, HaXO~.HI..QVIMVIC.H B o6pai..QeHV1V1, V1 ~eii03HTaMV1 KOMMepqecKOrO 6aH­

J<a H UeHTpo6aHKa P<P. B KaqecTBe cpe~cTBa rrJiaTema MomeT 6biTb 

11cnoJib30BaHo TOJibKO rrepsoe cJiaraeMoe ~eHemHofl 6a3bi (H,lJ;O), rro­

:3TOMY BTOpoe CJiaraeMoe (,lJ;KB) He .HBJI.HeTC.H ~eHbraMvt. ,lJ;eii03V1Tbl 

J<OMMepqeCKVIX 6aHKOB CJiymaT pe3epBaMV1 ~eHe:IKHOM CVICTeMbl. 

TaKvtM o6pa3oM, 6aHKHOTbi, rroKvtHyBrnvte UeHTpaJibHbifl6aHK P<P, 
pacnpe~eJI.HIOTC.H B ~aJibHeflrneM no ~BYM HarrpasJieHvt.HM: o~Ha qacTb 

,neHer oce~aeT B Kacce ~oMarnHvtX xo3.HMCTB vt qmpM, ~pyra.H rrocTy­

naeT B KOMMepqeCKVle 6aHKV1 B Bvt~e BKJia~OB. 

BaHKHOTbi, rrocTyrrvtBrnvte B Bvt~e BKJia~oB B KOMMepqecKvtfl 6aHK, 

MOryT 6biTb V1CIIOJib30BaHbl ~JI.H rrpe~OCTaBJieHH.H Kpe~vtTa V1 TOr~a KO­

JIJ1qeCTBO IIJiaTe:IKHbiX cpe~CTB B CTpaHe B03pacTeT, a IIpvt B03Bpa­

~.qeHV1H Kpe~HTa KOJIHqecTBO rrJiaTemHbiX cpe~cTB coKpai..QaeTc.H. CJie­

,noBaTeJibHO, KOMMepqeCKVle 6aHKV1 TO:IKe MoryT C03~aBaTb V1 JIV1KBV1-

,D;Y!pOBaTb ~eHbrvt. 

4.2. Cym;HOCTb 6aHKOBCKoro MYJihT.HITJI.HKaTopa 

.H MeXaH.H3M ero ~eMCTB.HH 

B 6oJibrnefl csoefl qacTvt rrpe~JiomeHvte ~eHer orrpe~eJI.HeTc.H se­

JIJi!qHHofl 6e3HaJivtqHofl 3MV1CCV1V1, KOTOpa.H 3aBV1CV1T OT cpyHK~V10HV1pO­

BaHH.H KOMMepqecKHX 6aHKOB. BeJivtqvtHa 6e3HaJivtqHofl ~eHemHofl 

MaCChi IIp.HMO rrporrop~vtOHaJibHa BeJIV1qV1He cpe~CTB, BKJia~biBaeMbiX 

B 6aHK. 

IlpH Cyi..QeCTBOBaHvtVl MHOroypoBHeBOM 6aHKOBCKOM CVICTeMbl Me­

XaHH3M 3MV1CCV1V1 ~ef!CTByeT Ha OCHOBe 6aHKOBCKOro, Kpe~vtTHOro, ~e-

1103Y!THOrO vt ~eHemHoro MYJibTvtiiJivtKaTopos. 

BaHKOBCKvtfl MYJibTvtiiJivtKaTop rrpe~cTaBJI.HeT co6ofl rrpo~ecc yse­

JIY!qeHvt.H (MYJibTV1IIJIHKa~HV1) ~eHer Ha ~eii03V1THbiX cqeTaX KOMMep­

'l:eCKHX 6aHKOB B rrepvtO~ VIX ~BH:IKeHVl.H OT O~HOrO KOMMepqeCKOrO 6aH­

Ka K ~pyroMy. BaHKOBCKvtfl MYJibTvtiiJivtKaTop xapaKTepvt3yeT rrpo~ecc 

MYJibTHIJJivtKa~vtvt c rro3vt~vtvt cy6'beKTOB MYJibTvtiiJivtKa~vtvt, T. e. KTO 

MYJibTvtiiJivt~vtpyeT(co3~aeT)~eHbrvt. 

Kpe~HTHbifl MYJibTvtiiJivtKaTop pacKpbiBaeT MexaHvt3M rrpo~ecca 
MyJibTY!IIJIV1Ka~vtV1- Kpe~vtTHbie orrepa~vtVl KOMMepqeCKVIX 6aHKOB . 

.ll:eno3vtTHbifl MYJibTvtiiJivtKaTop oTpamaeT o6'beKT MYJibTvtiiJivtKa~vtvt-
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~eHbD1 Ha ~eii03V1THb!X cqeTaX KOMMepqeCKVIX 6aHKOB (vtMeHHO OHJ1 

yseJmqvtBaiOTC.H B rrpo~ecce MYJibTVIIIJivtKa~vtvt). ,lJ;aHHbifl MexaHvt3 

MO:IIWT cyi..QeCTBOBaTb TOJ!bKO B ycJIOBVl.HX He MeHee ~ByxypOBHeBbl)t 

6aHKOBCKvtX cvtcTeM, rrpvtqeM rrepBbifl yposeHb - UeHTpaJibHblfl 6amc. 

yrrpaBJI.HeT 3TV1~ MeXaHV13MOM, BTOpofl - KOMMepqeCKVle 6aHKV1 3ac..j 

TaBJI.HIOT ero ~evtCTBOBaTb. ,, 

MexaHvt3M 6aHKOBCKoro MYJibTvtiiJivtKaTopa CB.H3aH co cso6o~HbiiVf 

pe3epBoM. Cso6o~HbiM pe3eps rrpe~cTaBJI.HeT co6ofl cosoKyrrHoCTh 

pecypCOB KOMMepqeCKVIX 6aHKOB. 

Ceo6oaubLu peaepa cucme.MbL xo.M.M.ep1{eC"KUX 6auxoe cKJia~biBa 
eTC.H V13 CB060~Hb!X pe3epBOB OT~eJibHb!X KOMMepqeCKVIX 6aHKOB, ITO 

3TOMY OT yseJivtqeHvt.H V1JIV1 yMeHbllieHVl.H CB060~Hb!X pe3epBOB OT~eJib . 

Hb!X 6aHKOB 3aBV1CV1T BeJivtqvtHa CB060~HOrO pe3epBa Beef! CVICTeMbi: 

CP = K + nP + LI,K- OLI,P- Ao, 
r~e CP - cso6o~Hbie pe3epBbi KOMMepqecKvtX 6aHKos; 

K- KarrvtTaJI cvtcTeMbi KOMMepqecKvtX 6aHKos; 

np - rrpvtBJieqeHHble pecypCbl CVICTeMbl KOMMepqeCKVIX 6aHKOB 

(cpe~CTBa Ha ~erro3vtTHbiX cqeTax); 1 
LJ,K - ~eHTpaJivt3oBaHHbifl Kpe~vtT, rrpe~ocTaBJI.HeMbifl UeHTpo 

6aHKOM KOMMepqeCKVIM 6aHKaM; 

OLJ,P- oTqvtcJieHvt.H KOMMepqecKvtX 6aHKOB B ~eHTpaJivt3osaHHbi~ 

pe3eps UeHTpo6aHKa; 

A0 - pecypcbi, KOTOpbie Ha ~aHHbiM MoMeHT yme BJiomeHbi B aK 

TVIBHble orrepa~V1V1 KOMMepqeCKVIX 6aHKOB. 

HecKOJibKO rro-~pyroMy BbirJI.H~vtT cpopMyJia cso6o~Horo pe3epsa 

~JI.H OT~eJibHOrO 6aHKa: ' 

CP = K + nP + LI,K- LJ,P ± M6K- A, 

r~e K - KaiivtTaJI 6aHKa; 

np- rrpvtBJieqeHHbJe 6aHKOM pecypCbl Ha ~eii03V1THble cqeTa; 

LJ,K- Kpe~vtTbi oT UeHTpaJibHoro 6aHKa; 

l.J,P - OTqVICJieHVl.H KOMMepqeCKOrO 6aHKa B ~eHTpaJivt30BaHHbl v 

pe3eps; 

M6K- Mem6aHKOBCKvtfl Kpe~vtT; 

A - BJiomeHvt.H 6aHKa B aKTvtBHbie orrepa~vtvt. 

!13 BCeX BJIO:IKeHVIM KOMMepqeCKVIX 6aHKOB B aKTVIBHb!e orrepa~vtJ.f 

(A) moJt'bXO xpeaumu'b£e eJtoxeuu.R. coaaawm uoe'b£e aenoaumbL,: 
T. e. BbiiiOJIH.HIOT 3MV1CCV10HHYIO cpyHK~VllO. 
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BamHbiM cBoticTBOM cBo6o~Horo pe3epBa .HBJI.HeTc.H nocTO.HHHbiti 

nepexo~ ero oT pacnop.HmeHvt.H o~Horo 6aHKa B pacnop.HmeHvte ~py­

roro npvt coBeprneHvtvt Mem6aHKOBCKV1X pacqeToB. BeJivtqvtHa cBo6o~­

goro pe3epBa B ~eJIOM no CVICTeMe 6aHKOB OTpamaeT KpatiHIOIO rpa­

HJ.1~Y VIX 3MV1CCV10HHbiX npaB. 

IIpaBo peaJivt3a~vtvt cBo6o~Horo pe3epBa 6aHKV1 cTapaiOTC.H vtc­

fiOJib3oBaTb 6biCTpee, TaK KaK OT 3TOrO 3aBV1CV1T llOJiyqeHvte npvt6biJIV1. 

B pe3yJibTaTe 3a onpe~eJieHHbiti npoMemyToK BpeMeHvt B 6aHKOBCKoti 

CY!CTeMe C03~aeTC.H 3HaqvtTeJibHO 60Jiblliee KOJivtqecTBO ~eHer Ha ~e­

!103V1THbiX cqeTax, qeM 6biJio o6pa3oBaHo B pe3yJibTaTe nepBoHaqaJib­

goro yBeJivtqeHvt.H cBo6o~Horo pe3epBa. 

4.3. fiOHHT.He .H cym;HOCTb .HHcPJIHIJ;.H.H, 

ee T.HIThi .H B.H~hi 

KaK 3KOHOMvtqecKoe .HBJieHvte vtHcpJI.H~vt.H cyi..QeCTByeT yme ~Jivt­

TeJibHOe BpeM.H. CqvtTaeTc.H, qTo oHa no.HBvtJiaCb qyTh JIM He c B03HvtK­

HOBeHvteM 6yMa:IKHbiX ~eHer, C cpyHK~V10HV1pOBaHvteM KOTOpblX Hepa3-

pb1BHO CB.H3aHa. 

TepMvtH «vtHcpJI.H~vt.H» BnepBbie cTaJI ynoTpe6JI.HTbC.H B CeBepHoti 

AMepvtKe B nepvto~ rpam~aHCKOti BOMHbl 1861-1865 rr. V1 o603HaqaJI 

rrpo~ecc pa36yxaHvt.H 6YMamHo-~eHemHoro o6pai..QeHvt.H. B XIX B. 3TOT 

TepMvtH ynoTpe6JI.HJIC.H B AHrJivtvt vt <PpaH~vtvt. 

Tpa~vt~vtOHHo vtHcpJI.H~vt.H onpe~eJI.HeTc.H KaK nepenoJIHeHvte Ka­

HaJioB o6pai..QeHvt.H ~eHemHoti MaCChi cBepx noTpe6HocTeti ToBapoo6o­

poTa, Bbi3biBaiOI..Qee o6ec~eHvtBaHvte ~eHemHoti e~vtHvt~bi, vt, cooTBeT­

CTBeHHo, poeT TOBapHbiX ~eH. O~HaKo 3To onpe~eJieHvte HeJib3.H cqvt­

TaTb ilOJIHbiM. J1HcpJI.H~Vl.H, XOT.H V1 llpO.HBJI.HeTC.H B pOCTe TOBapHbiX ~eH, 

He MO:IKeT 6b!Tb CBe~eHa JIVlllib K qvtCTO ~eHe:IKHOMY cpeHOMeHy. 3TO 

CJiomHoe co~vtaJibH0-3KOHOMvtqecKoe .HBJieHvte, nopom~aeMoe ~vtc­

nporrop~vt.HMVI Bocnpovt3BO~CTBa B pa3JIHqHbiX ccpepax pbmoqHoro xo-

3Rl1cTBa. J1HcpJI.H~Vl.H npe~CTaBJI.HeT O~Hy V13 Havt60Jiee OCTpblX npo-

6JieM COBpeMeHHOrO pa3BV1TV1.H 3KOHOMV1KV1 BO MHOrvtX CTpaHaX Mvtpa. 

CoBpeMeHHoti vtHcpJI.H~vtl1 npvtcyi..Q p.H~ oco6eHHOCTeti: ecJivt paHb­

llle Y!HcpJI.H~Vl.H HOCvtJia JIOKaJibHbiM XapaKTep, TO cetiqac- llOBCeMeCT­

libiti, BceoxBaTbiBaiOI..Qvtti; ecJivt paHbrne OHa oxBaTbiBaJia 6oJibllivtti vtJIVl 

MeHbrnvtti nepvto~, T. e. vtMeJia nepvto~vtqecKvtti xapaKTep, To cetiqac­

XPOHvtqecKvtti. 
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PoeT ~eH MomeT 6biTb CB.H3aH c rrpeBbiUJeHvteM crrpoca Ha~ rrpe~ 

JIOmeHvteM TOBapoB. O~HaKo TaKOM poeT ~eH, cB.H3aHHbiM c ~vtcrrpo 

rrop~vteM Mem~y crrpocoM vt rrpe~JiomeHvteM Ha KaKoM-To OT~eJibHO 

TOBapHOM pbiHKe, - 3TO He vtHcpJI.H~Vl.H. J1HcpJI.H~Vl.H - 3TO IIOBbiUJe 

Hvte o6r.u;ero ypOBH.H ~eH B CTpaHe, KOTOpoe B03HV1KaeT B CB.H3V1 C ~JI11 

TeJibHb!M HepaBHOBecvteM Ha 60JibU111HCTBe pbiHKOB B IIOJ!b3Y crrpocai 

HmjlJI.H~vt.H - 3TO ~vtc6aJiaHc Mem~y coBOKYIIHbiM crrpocoM vt coBol 

KYIIHb!M rrpe~JIO:IKeHvteM, Bb!pamaeMb!M B pocTe ~eH, He CB.H3aHHb!Ml 

IIOBbiUJeHvteM KaqecTBa TOBapOB. 

Bee cpaKTOpbi-rrpvtqvtHbi, KOTOpbie Bbi3biBaiOT vtHcpJI.H~vtiO, MO:IKH 

rro~pa3~eJivtTb Ha ~Be rpyrrrrbr: ~eHemHhie vt He~eHemHbie. ,lJ;eHemHbi 

cpaKTOpbi Bbi3biBaiOT rrpeBbiUJeHHe ~eHemHoro crrpoca Ha~ TOBapHb~ 
rrpe~JiomeHvteM, B pe3yJibTaTe qero rrpovtcxo~vtT HapyUJeHvte Tpe6o 

BaHvtM 3aKoHa ~eHemHoro o6par.u;eHvt.H. He~eHemHbie cpaKTopbi Be~ 

K rrepBoHaqaJibHOMY pocTy vt3~epmeK vt ~eH ToBapoB. B 3aBvtcvtMocT 

OT rrpeo6Jia~aHvt.H cpaKTopoB TOM vtJivt vtHOM rpyrrrrhi pa3JivtqaroT ~Ba 

THrra vtHcpJI.H~vtvt: vtHcpJI.H~vtiO crrpoca vt vtHcpJI.H~vtiO vt3~epmeK. I1Hcp1 

JI.H~vt.H crrpoca 03HaqaeT HapyUJeHvte paBHoBecvt.H Mem~y crrpocoM ~ 

COBOKYIIHb!M rrpe~JIO:IKeHHeM CO CTOpOHbl crrpoca, T. e. vt36b!TO 

cpe~cTB HaTaJIKvtBaeT Ha orpaHHqeHHoe rrpe~JiomeHvte vt KaK pe3yJib 

TaT - IIOBbiUJeHvte ~eH. 

I1HcpJI.H~11.H vt3~epmeK 03HaqaeT poeT ~eH BCJie~cTBvte yBeJivtqe 

Hvt.H vt3~epmeK rrpovt3BO~CTBa. CTpyKTypHa.H HHcpJI.H~vt.H coqeTaeT vtH 

cpJI.H~vtiO crrpoca vt vt3~epmeK, vt B ee ocHoBe JiemaT rrpo~eccbi, cB.H 

3aHHhre c vt3MeHeHvt.HMvt cTpyKTypbi crrpoca. I1HcpJI.H~vt.H crrpoca orr 

pe~eJI.HeTC.H CJie~yiOI.IJ;V1M11 cpaKTOpaMvt: 

MvtJivtTapvt3a~vt.H aKOHOMvtKvt vt poeT BOeHHbiX paeXOAOB. 

B oT~eJibHbie rrepvto~bi OHa rrpvtBO~vtT K omvtBJieHvtiO 3KOHOMvtK 

TaK KaK poeT pacxo~oB rocy~apCTBa Ha BoeHHbie ~eJivt Bbi3biBaeT poe 

3aH.HTOCTvt Tpy~ocrroco6Horo HaceJieHvt.H B ccpepe rrpovt3BO~CTBa BoeH 

HOM TeXHV1KV1. B TO me BpeM.H COBpeMeHHa.H TeXHVIKa BCe B MeHbUJe 

CTerreHvt oKa3biBaeTc.H rrpvtcrroco6JieHHOM ~JI.H vtcrroJib30BaHvt.H B rpa.m 

~aHCKVIX ~eJI.HX. rocy~apCTBO B pe3yJibTaTe IIOCTO.HHHOrO pOCTa H 

rrpovt3Bo~vtTeJibHOro rroTpe6JieHvt.H qacTvt Ha~vtoHaJibHoro ~oxo~a ca~ 

.HBJI.HeTC.H IIOTpe6vtTeJieM ~aHHOrO TOBapa, C03~aeT ycJIOBVl.H ~JI.H II 

.HBJieHvt.H ~ecpvt~vtTa roc6ro~meTa vt yBeJivtqeHvt.H rocy~apcTBeHHor 

~oJira. 

,IJ;el.jlvt~vtT roeyf];apeTBeuuoro 6rof);meTa vt poeT roeyf);apeTBeuuo 

AOJira: 
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• noKpbiTvte ~eqm~vtTa o6ecneqvtsaeTC.H 3a cqeT ~onoJIHvtTeJibHOH 

:3MJ.1CCV1Yl ~eHe:IKHb!X 3HaKOB JIV160 3a cqeT pacTa BeJ!YlqYlHbl pa3Mei..Qa­

eMblX rocy~apCTBeHHb!X 3aHMOB; 

e Kpe~vtTHa.H 3KCIIaHCV1.H. 0Ha npOBO~YlTC.H 3MV1CCV10HHb!MV1 6aH­

I<aMV1 npvt Kpe~YlTOBaHvtYl npaBvtTeJ!bCTB V1 npvt HaCbii..QeHYlYl ~eHem­

gOM MaCChi YlHOCTpaHHOH BaJIIOTOH, o6MeHvtBaeMOH Ha Ha~vtOHaJ!b­

HYIO; 

e YlMilOpTvtpyeMa.H vtHcpJI.H~Yl.H. 0Ha npO.HBJI.HeTC.H B ~Byx CJiyqa.Hx: 

npvt IIOJiyqeHYlYl Mem~yHapo~Hb!X Kpe~vtTOB B YlHOCTpaHHOM BaJIIOTe, 

!<OTOpb!e B ~aJ!bHeHllieM 06MeHvtBaiOTC.H Ha Ha~YlOHaJ!bHYIO, TeM ca­

MbiM yseJ!vtqHBa.H ~eHe:IKHYIO Macey B CTpaHe, V1 npvt llOKyrrKe YlHOCT­

paHHOM BaJIIOTbl C aKTVIBHb!M IIJ!aTe:IKHb!M 6aJiaHCOM 3a C"leT ~OilOJI­

HJ1TeJ!bHOH nJiaTe:IKHOM :3MV1CCV1V1 Ha~YlOHaJ!bHOM BaJIIOTbl. 

HmpJI.H~vt.H vt3)J;epmeK xapaKTepvt3yeTc.H B03)J;ei1cTBvteM cJie,)J;yro­

m.ux He,)J;eHe<KHbiX l.jlaKTOpOB Ha npo~eCCbl ~eH006pa30BaHvt.H: 

• cHvtmeHvte pacTa npovt3BO~vtTeJibHOCTvt Tpy~a vt na~eHvte o6'be­

MOB npovt3BO~CTBa. KaK npaBvtJio, oHo Bbi3biBaeTc.H cTpyKTYPHbiMvt 

C~BHraMvt B :3KOHOMV1Ke V1JIV1 ~YlKJIYlqecKvtMYl KOJie6aHV1.HMV1, qTQ CIIO­

C06CTByeT pOCTY V13~epmeK npOV13BO~CTBa, a BMeCTe C HVIM V1 COKpa­

~eHvtlO o6'beMoB npvt6biJ!vt vt ~aJiee CHvtmeHvtiO o6'beMoB npovt3BO~­

CTBa V1 pOCTY ~eH; 

• pacrnvtpeHvte ccpepbi ycJiyr vt poeT vtx 3HaqeHvt.H B o6I..QeCTBe. 

B ccpepe ycJiyr, KaK npaBvtJio, Ha6JIIO~aeTc.H 6oJiee Me~JieHHbii1 poeT 

llpOH3BO;:J;V1TeJ!bHOCTV1 Tpy~a, HemeJ!Yl B npOV13BO~CTBeHHOH ccpepe, V1 

B To me speM.H B o6I..Qvtx vt3~epmKax npoH3Bo~cTBa 3apa6oTHa.H nJia­

Ta HMeeT 3HaqvtTeJ!bHb!H y~eJ!bHb!H Bee, qTQ Be~eT K 06I..QeMy pocTy 

~eH Ha ycJiym; 

e pOCT OIIJ!aTbl Tpy~a B 06I..QeM o6'beMe V13~epmeK npOH3BO~CTBa. 

AKTHBHa.H ~e.HTeJ!bHOCTb npocpcoro3oB vt HaeMHbiX pa6oTHvtKOB, Ha­

npasJieHHa.H Ha ocyi..QeCTBJ!eHvte KOHTpOJI.H 3a HOMHHaJ!bHOH 3apa6oT­

Hoiii: IIJ!aToti:, npvtBo~vtT K ToMy, qTo pa6oTo~aTeJivt conposom~aiOT no­

ElbiWeHHe 3a pa6oTHOH IIJ!a Tbl pOCTOM ~eH Ha rrp0113BO~Y1MYIO npo~yK­
~Jo1!o; 

• He~eHOBa.H KOHKypeH~Yl.H. J13MeHeHHe ycJIOBVIH npOY13BO;:J;CTBa, 

HanpasJieHHoe Ha pacrnHpeHvte accopTvtMeHTa vt KaqecTBa npo~yK~vtvt, 

llpop;amvt nocpep;CTBOM peKJ!aMbl, Be~eT K pOCTY l13~epmeK npOY13-

I3Q.L(CTBa VI, COOTBeTCTBeHHO, TOBapHb!X ~eH; 
e pOCT BeJIJ1qV1Hbl KOCBeHHbiX HaJIOrOB. 0Hvt BKJIIOqaiOTC.H B ~eHbl 

'~'oBapos, qTo sep;eT K vtx pocTy; 
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• npvt cmpyKmypuoii uwjjA.H:4uu. 3~ecb B03MomHo coqeTaHvte ~e 

qm~vtTa roc6ro~meTa vt TosapHoro ~ecpvt~vtTa c 6hiCTpbiM pocTOM ~e 

vt cHvtmeHvteM peaJibHbiX ~oxo~oB HaceJieHvt.H. KJiaccvtcpvtKa~vt.H vtHcp 

Jl.H~V1V1 B03MO:IKHa Ha OCHOBe ~pyrvtX KpvtTepvteB: CO~VlaJibH0-3KOHO 

MWieCKVIX ycJIOBVIH, Tvtna ~eHe:IKHOi1: CVICTeMbl CTpaHbl, cpaKTOpOB 

cTeneHvt vtHcpJI.H~vtOHHbiX npo~eccos. Havt6oJiblllee pacnpocTpaHeHvt, 

noJiyqvtJia KJiaccvtcpvtKa~vt.H npo~eccos vtHcpJI.H~vtvt no cTeneHvt ee vtH-.f 

TeHCV1BHOCTV1. 

J1HI.jlJI.H~JII.H DO CTeneHJII JIIHTeHCJIIBHOCTJII 6biBaeT CJie,IzyiO~JIIX Blfl! 

,)J;OB: 

1) uopMMbuaJt (TeMnbi pacTa ~eH 3-3,5% B ro~); 
2) yMepeuuaJt (noJI3yqa.H) (TeMnbi pacTa ~eH ~ocTvtraroT 10% B ro 

HO He Bb!llle 50o/o); 
3) ZMonupywUfaJt (TeMn pacTa ~eH ~o 100% B ro~, vtHor~a vt 11. 

200%); 
4) zunepuwjjAJt'l{UJt (TeMn pacTa ~eH npeBbiillaeT 50% B Mec.Hq 

,lJ;eHbrvt BbiTecHeHbi vt3 o6opoTa, ycTyna.H 6apTepy). 

J13 BCeX BVI;:J;OB V1HcpJI.H~V1V1 Havt60Jiee ry6vtTeJibHOH ~JI.H 3KOHOMM 

KV1 .HBJI.HeTC.H nmepvtHcpJI.H~Vl.H, r~e pOJih ~eHer CVIJibHO CHVl:IKaeTC 

HaceJieHvte nepexo~vtT Ha ~pyrvte cpopMbi pacqeTa. Ilo.HBJI.HIOTC.H n 

paJIJieJibHble BaJIIOTbl, B TOM 'IVICJie VlHOCTpaHHble. 

XapaKTepHbiMJII 'lepTaMJII rHnepHHI.jlJI.H~JIIJII .HBJI.HIDTc.H: 

1. Pa3pyllleHvte HopMaJibHbiX 3KOHOMvtqecKvtx oTHOIIJeHvti1. 

2. IIpovt3BO~vtTeJivt vt noTpe6vtTeJivt J136aBJI.HIOTC.H oT ~eHer, BKJial 

~b!Ba.H VIX B HenpOV13BO~V1TeJibHb!e ~eHHOCTVl. 

3. B3avtMopacqeTbi npvtHvtMaiOT 6apTepHbii1 xapaKTep. 

4. CsopaqvtsaeTc.H npovt3Bo~cTBo vt HaKanJivtBaiOTC.H Tosapbr B pa 

'leTe Ha vtx no~opomaHvte. 

5. PacTeT cneKyJI.HTvtBHa.H p;e.HTeJibHOCTb. 

Bee BbiillenepeqvtcJieHHbie Bvt~bi vtHcpJI.H~vtvt npe~cTaBJI.HIOT co6o 

OTKpbiTYIO vtHcpJI.H~VllO. 3~eCb Bvt~eH poeT ~eH. B OTJIVI'Ivte OT Hee C 

I..QeCTByeT V1 no~aBJieHHa.H vtHcpJI.H~Vl.H, f~e pOCT ~eH MO:IKeT V1 He H 

6Jiro~a TbC.H. 06ec~eHvtBaHvte ~eHer npo.HBJI.HeTc.H B ~ecpvt~vtTax vt oq 

pe~.Hx. 

J1HcpJI.H~V1IO MO:IKHO KJiaCcvtcpvt~VlpOBaTb V1 no ~pyrvtM KpvtTepW 

(pvtc. 4.2): 
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r- HenpeABI-lAeHHafl l-lH¢11fll..ll-lfl 
,......----

C TO~KI-l 3peH!-lfl r- HapaCTatOL!.Iafl l-lH¢11RI..ll-lfl 

f-- MaKp03KOHOMI-l~eCKOrO 
f---

aHan!-l3a 
r- C6anaHcl-lpoaaHHafl l-lH¢11fll..ll-lfl 

4 Hec6anaHC!-lpoaaHHafl!-lH¢nfll..ll-lfl 

H C TO~KI-l 3peHI-lfl 
0JK!-lAaeMafll-lH¢nfll..ll-lfl 

Kpl-lTepl-lfl OlK!-lAaeMOCTI-l 

:s: HeoJKI-lAaeMafl l-lH¢11fll..ll-lfl 

:s: B OM"'""'~"~"~""'"' -w 3KCnOpTI-lpyeMafl 1-lHcpllfll..llllfl I a. - MeJKAyHapOAHOrO 

w B03Ae~CTBI-lfl 
liiMnOpl-lryeMafl 1-lHcpllfll..ll-lfl 1-

:s: 
a. 3KOHOM!-l~eCK!-le cpaKTOpbl liiHAYI..ll-lPOBaHHafl 1-lHcpllfll..ll-lfl I 
~ 

H ~ 
COI..ll-lanbHafl l-lH¢11fll..ll-lfl. 

COI..ll-lallbHble Kpl-lTep!-ll-l 
PoCT l..leH o6ycnoaneH HOBbiMI-l 

Tpe6oBaH!-lflMI-l K Ka~eCTBY npOAYKI..ll-ll-l, 

oxpaHe OKpYJKatOL!.Ie~ cpeAbl 

~H MexaH!-l3Mbl cpopMI-lpOBaHI-lfl A,iJ.MiolHI-lCTpaTI-lBHafll-lHcpllfll..ll-lfl 

l..leH 
PbiHO~Hafl!-lH¢11fll..ll-lfl CBfl3aHa 

CO CB060AHbiM l..leH006pa30BaH!-leM 

Puc. 4.2. KJiaCcl1cpl1Ka~l1R: l1HcpJIR:~l1l1 

liiHcpJI.H~Vl.H OKa3biBaeT BJIVl.HHVle Ha 3KOHOMV1KY KaK C IIOJIO:IKVITeJib­

HOM CTOpOHbl, TaK V1 C OTpvt~aTeJibHOM. 3aBV1CV1T 3TO OT TeMIIOB ee pa­

CTa. qai..Qe BCero vtHcpJI.H~Vl.H rrpvtBO~VlT K HeraTVIBHbiM IIOCJie~CTBVl.HM 

B 31WHOMV1Ke. 

1. YcvtJivtBaeT ~vtcrrporrop~vtvt B 3KOHOMvtKe. HepasHoMepHbii1 poeT 

~eH Ha TOBa pbl CIIOC06CTByeT rrepeJivtBaHvtlO KaiivtTaJIOB V13 O~HVIX OT­

pacJiei1 IIpOV13BO~CTBa B ~pyrvte (paCllivtp.HeTC.H IIpOV13BO~CTBO B 0~­

HY!X OTpaCJI.HX V1 COKpai..QaeTC.H B ~pyn1x). Ilpvt 3TOM IlO~pbiBaiOTC.H CTVl­

MyJihl K ~OJirocpO'!HbiM VlHBeCTVl~Vl.HM, 'ITO Be~eT K pOCTY 6e3pa60TV1-

~bl, c~epmvtBaHvtiO rrpo~ecca HaKorrJieHvt.H KarrvtTaJia, ~e3opraHvt3a~vtvt 

X03.f!MCTBeHHbiX CB.H3ei1. 

2. Co3~aeT ycJioBvt.H ~JI.H rrepeJivtBa KarrvtTaJia vt3 rrpovt3Bo~cTBa B 

ccpepy o6pai..QeHvt.fl. Bo3HvtKaeT crreKyJI.HTVIBHa.H ToproBJI.fl, r~e Karrvt­

TaJI 6biCTpO o6opat.IvtBaeTC.H V1 IIpV1HOCV1T rrpvt6b!Jlb. liiHcpJI.H~Vl.fl IIpvt­

BO.L(Ji!T K o6ec~eHvtBaHV1IO BCeX cpopM IIpOMbllliJieHHOrO KaiivtTaJia. 

3. I1cKamaeT CTPYKTYPY rroTpe6vtTeJibcKoro crrpoca. PoeT ~eH rro­

Pom~aeT cTpeMJieHvte rrpespaTvtTb ~eHbrvt B peaJihHbie ~eHHOCTvt-To­
Bapbi He3aBV1CV1MO OT Il0Tpe6HOCTV1 B HVIX. 

4. HapywaeT eMKOCTb BHyTpeHHero pbiHKa. CHvtmaeTc.H peaJibHa.fl 
3apa6oTHa.H rrJiaTa scex cJioeB HaceJieHvt.H, 3aTpy~H.HeTC.H c6biT Tosa­

Pos 3a cqeT coKpai..QeHvt.H rrJiaTemecrroco6Horo crrpoca. 
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5. HapywaeT cpyHKI..V10HHposaHHe ~eHemHo-Kpe~HTHoi1 CHCTeMb 

CHHmeHHe rroKyrraTeJibHoi1 crroco6HOCTH ~eHer rrpHso~HT K coKpai..Qe· 

HHIO 06'beMa ~eHe:IKHbiX HaKOIIJieHHH H TeM CaMbiM K COKpai..QeHH 

pecypcos cpHHaCOSO-Kpe~HTHb!X ~pem~eHHH. 06ocTp.HeTC.H 6opb6 

3a ccpepbl IlpHSJieqeHH.H H IlpHJIO:IKeHH.H KaiiHTaJia. 3HaqHTeJibHa.H 

qaCTb 60Jibllie He S03Spai..QaeTC.H Ha SHyTpeHHHH pbiHOK HH S TOSap 

HOM, HH S ~eHe:IKHOH cpopMe. 

6. 0TpH~aTeJibHO CKa3biBaeTC.H Ha Mem~yHapo~HbiX 3KOHOMHqec 

KHX OTHOllieHH.HX. 06ec~eHHSaHHe ~eHer rrpHSO~HT K CHH:IKeHHIO KOR 

KypeHTOCIIOC06HOCTH cpHpM-3KCIIOpTepos H CIIOC06CTSyeT SS03Y TOf 

sapos H3-3a py6ema. B rroHcKax rrpH6biJibHoro rrpHJiomeHH.H H Ha~em 

HOro y6e:IKHI..Qa KaiiHTaJIOS IIpOHCXO~HT HX OTTOK 3a rpaHH~y, S p 

3YJibTaTe qero yxy~waeTc.H rrJiaTemHbiti: 6aJiaHc cTpaHbi. 

7. 06ocTp.HeT rrpo~ecc rocy~apcTseHHoro cpHHaHcHposaHH.H. 0 

CTHMYJIHpyeT HarroJIHeHHe 6ro~meTa 3a cqeT 3MHCCHH ~eHemHbiX 3Ha 

KOS. IlpH :3TOM o6ec~eHHSaiOTC.H HaJIOrOSbie IIOCTYIIJieHH.H S Ka3H! 

o6ocTp.HeTc.H rrpo6JieMa rocy~apcTseHHoro ~oJira. 

8. 06ocTp.HeT saJIIOTHbiH KpH3HC. Pa3JIHqHJI s TeMrrax HHcpJI.H~H 

Mem~y CTpaHaMH Se~yT K HeCOOTSeTCTSHIO Mem~y OcpH~HaJibHbiM 

pb!HQqHbiM KypcOM SaJIIOTbl. J1HcpJI.H~H.H CIIOC06CTSyeT yseJIHqeHHiq 

Mem~yHapo~HbiX IIJiaTe:IKHbiX cpe~CTS (HX MaCChi). 

4.4. lloKaaaTeJI.H, xapaKTep.Haymm;Me yposeHh .HHcPJIHIJ;.H.H 

J1HcpJI.H~Vl.H IIpO.HSJI.HeTC.H rrpem~e SCero S IIOSbillieHHVl (.HSHOM 

CKpb!TOM) ~eH Ha TOSapbl V1 ycJiyrvt COIIOCTaSvtMOrO KaqecTSa TOSa 

pos. Ypoae'Hb uwjjA.H:l{UU xapaKTepvt3yeTC.H TeMIIOM yseJivtqeHvt.H (rrp 

pacTa) yposH.H ~eH no cpasHeHvtiO c rrpe~bi~YJ..QMM rrepvto~oM vt vt · 

qvtCJI.HeTC.H Ha OCHOSe VlH~eKCa IIOTpe6vtTeJibCKV1X ~eH 06blqHQ 3a ro 

s rrpo~eHTax. 

,I(JI.H orrpe~eJieHvt.H yposH.H vtHcpJI.H~vtvt Heo6xo~HMO vt3 vtH~eKC 

IIOTpe6vtTeJibCKV1X ~eH TeKyi..Qero rrepvto~a SbiqeCTb VlH~eKC Il0Tpe6 

TeJibCKHX ~eH 6a3vtCHOrO rrepvto~a, IIOJI~eHHYIO pa3HOCTb pa3~eJIV1 

Ha vtH~eKc rroTpe6vtTeJihCKvtX ~eH 6a3vtCHoro rrepHo~a vt YMHO:IKvtTb a' 

CTO (s rrpo~eHTax): 

(/ -/ ) I - HU1 HUO 100 
11HcPn- l X > 

HUO 
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me /•Hci>n - ypoBeHb 11HcpJI.HIJ;l1J1 B npoo;eHTax; 
fnuo J1 fnul - J1H,ll;eKCbi noTpe6J1TeJibCKJ1X o;eH B TeKyr_u;eM J1 6a3J1C­

l!OM nep11o,n;ax. 
AHaJIM3 BJIM.HHM.H MHcp.rr.Ho;MoHHbiX npou;eccos Ha 3KOHOMM"<IeCKMe 

noKa3aTeJIJ1 ocyr_u;eCTBJI.HeTC.H Ha pa3JIJ1"<!HbiX ypOBH.HX: Ha MaKpoypoB­
lle, OTpac.rreBOM J1 Ha ypOBHe OT,ll;eJibHbiX npe,n;npl1.HTJ1:if, B CB.H3l1 C "<!eM 
ux no.n;pas.n;e.rr.HIOT Ha TPM rpynnhr. 

IIepsa.H rpynna BKJIIO"<IaeT noKasaTe.rrM .n;ecp.rr.HTMpoBaHM.H MaKpo-
3KoHOMM"<IeCKMX J1TOrOBbiX noKa3aTe.rreif (BBII, pacxo,n;oB Ha KOHe-q­
l!Oe noTpe6.rreHMe, sa.rrosoro HaKon.rreHM.H 11 .n;p.). 

IIpo6.rreMa .n;ecp.rr.HTMpoBaHM.H Ha MaKpoypoBHe osHa"<IaeT onpe.n;e­
JieHMe se.rrM"<IMHhi BBII sa p.H,n; .rreT. ,Uecp.rr.HTMpoBaHMe ocyr.u;ecTBJI.HeT­
cR TpeM.H MeTo,n;aMJ1. 

IIepBhrif MeTo,n; saKJIIO"<IaeTC.H B npou;ecce .n;ecp.rr.HTMposaHM.H CTo­
MMOCTHoro noKasaTeJI.H, BbrpameHHoro B TeKyr.u;Mx u;eHax, B u;eHhi npe­
,nbi,n;yr.u;ero nep11o,n;a. l1H,n;eKc u;eH- .n;ecp.rr.HTop BBII MC"<IMCJI.HeTC.H ny­
TeM .n;e.rreHM.H se.rrM"<IMHhi aHaJIM3MpyeMoro noKasaTe.rr.H B cpaKTM"<Ie­
cKwx u;eHax Ha era se.rrM"<IMHY B conocTaBMMhix u;eHax. l1H,n;eKc-.n;ecp­
JIRTOP BBII - OTHorneHMe BBII B TeKyr.u;Mx u;eHax K o6'heMy BBII B 
rrocTORHHbiX u;eHax npe,n;hr,n;yr.u;ero ro.n;a. l1H,n;eKc-.n;ecp.rr.HTop BBII xa­
paKTepMsyeT l13MeHeHMe on.rraTbi Tpy.n;a, np116biJil1 11 noTpe6.rreHM.H oc­
HOBHhrx cpoH,n;os, "<IMCTbiX Ha.rroroB. OH MC"<IMCJI.HeTC.H no cpopMy.rre ITa­
arne: 

l.o.e¢n 
I. p,g, 

I, PoQ1 

r,ne Ip1g 1 - BBII B TeKyr.u;Mx u;eHax; 
LPoQ1 - BBII TeKyr.u;ero nep11o,n;a B conocTaBMMbiX u;eHax. 
TaKa.H nepeou;eHKa HOCMT HassaHMe np.HMoro .n;ecp.rr.HTopa. 
BTopoif MeTO,ll; HOCMT Ha3BaHJ1e ,ll;BO:ifHoro ,n;ecp.Jl.HT11pOBaHJ1.H, OHO 

ocyrn;eCTBJI.HeTC.H Ha CTa,ll;J1J1 npOl13BO,ll;CTBa. ,lJ;BO:ifHOe ,n;ecpJI.HTl1pOBa­
lil1e ocyr_u;eCTBJI.HeTC.H np11 nOMOI.D;J1 ,n;Byx MH,n;eKCOB o;eH J1 COCTOJ1T B 
TOIVI, "'TO OT,ll;eJibHO nepeoo;eHMBaiOTC.H B COnOCTaBJ1Mbie o;eHbi (no OT­
PaCJI.HM) noKasaTe.rrM sa.rrosoro BhmycKa 11 npoMemyTo"<IHoro noTpe6-
Jielii1.H: 

L g,p, L m,p, 

I ueH 88 I ueH nn 
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r.n;e B,D,C1(P0)- Ba.rroBa.H .n;o6aB.rreHHa.H CTOLi:MOCTb TeKyll\ero nepLi:o) 
B conocTaBLi:Mhix u;eHax; 

LP1Q1- Ba.rroBoii BhmycK B TeKYI.l\LfX u;eHax; 
I,m 1g 1 - npoMemyTo'moe noTpe6.rreHL1:e B TeKyll\LfX u;eHax; 
ILfeJ3B- LfH,n;eKC u;eH Ha Ba.rroBoi1: BhlnycK; 
ILfeJ1n- LfH,n;eKc u;eH Ha npoMemyTo'moe noTpe6.rreHL1:e. 3ToT M 

TO,ll; .HBJI.HeTC.H 6o.rree TOt.IHbiM, HO OCyll\eCTBJieHLfe era pact.IeTa 3aTpy1 
HeHo TeM, '-ITO qacTo oTCyTCTBYIOT ,n;aHHbie o CTPYKType npoMemy 
TOt.IHoro noTpe6.rreHL1:.H. 

Tpemuu Memoi'J - MeTo,n; 3KCTpano.rr.HD;Li:Lf 6asL1:CHoro ypoBH.H Ba! 
JIOBOM ,n;o6aBJieHHOM CTOLfMOCTLf C nOMOI.l\blO LfH,ll;eKCa cpL1:3Lft.IeCKOr 
o6neMa npo,n;yKD;Li:Lf. B pesy.rrhTaTe 3KCTpano.rr.Ho;MM oTpac.rreBhix nor 
KasaTe.rrei1: no.rryt.IaeM ypoBeHh B.UC TeKyll\erO nepwo.n;a B conoct 
TaBLi:MbiX u;eHax, a cyMMa 3TMX noKasaTe.rrei1: .n;aeT o6neM B,UC Ha ypoBJ­
He CTpaHbl. 

Ha npaKTLfKe .n;ecp.rr.HTMpoBaHLfe MO:>KHO ocyll\eCTBLi:Th L1: Ha CTa,n;Mll 
KOHet.IHOrO L1:CnOJib30BaHM.H nyTeM nOCTO.HHHOM nepeoo;eHKM 3JieMeH'I­
TOB KOHet.IHoro L1:Cno.rrb30BaHL1:.H BBII. 

BTopa.H rpynna noKa3aTe.rrei1:, xapaKTepL1:3YIDI.l\MX M3MeHeHL1:e .n;Cl­
xo,n;oB, noTpe6.rreHM.H M ypoBH.H :>KL1:3HL1: B CB.H3Lf C pOCTOM o;eH ( OTpaC:r 
.rreBOM ypoBeHb), BKJIIOt.IaeT noKa3aTeJIL1: noTpe6MTeJibCKLfX o;eH Lf ,ll;Hi­
HaMLfKY u;eH Ha ToBapbi Hapo,n;Horo noTpe6.rreHLf.H, .n;oxo,n;oB M pacxOl­
,n;oB Hace.rreHLf.H, noKasaTeJILf noKynaTeJibHoi1: cnoco6HoCTM py6.rr.H f 
3apa60THOM n.rraTbl, CTOMMOCTLf Ha6opa OCHOBHbiX npo,n;yKTOB nL1:Ta~ 
HM.H Lf ,n;p. 

CBo,n;HhiM LfH,n;eKC noTpe6L1:Te.rrbCKL1:X u;eH .HB.rr.HeTC.H o6o6ll\aiOI.l\UJrl 
noKasaTe.rreM MHcpJI.HD;MLf. Era ,n;LfHaMLfKa BO BpeMeHLf no perLfoHaM. 
conocTaB.rreHMLf c .n;pyrLfMM noKasaTeJI.HMM .HB.rr.HeTC.H xapaKTepL1:cTJ 
Koi1: Li:HcpJI.HD;LfM. 3.n;ecb pacCt.ILi:TbiBaeTC.H KoscpcpLio;LfeHT onepemeHHll 
noTpe6L1:Te.rrbCKMX u;eH no cpaBHeHLi:IO c TeMnaMM pacTa .n;pyrwx noKJ 
saTe.rrei1:. 

O,n;HLfM L1:3 OTHOCLi:TeJibHhiX noKasaTe.rrei1: xapaKTepLi:CTLi:KLf ypoB'" 
H.H M ,ll;L1:HaML1:KLf Li:HcpJI.HD;Li:Lf .HBJI.HeTC.H COOTHOllleHLfe CTOLfMOCTM Ha601r 

pa npo,n;yKTOB nL1:TaHM.H K BeJILft.ILi:He ,n;eHe:>KHhix .n;oxo,n;oB Hace.rreHLi.!ll 

L Q1P1 x100 
/L-lH¢>11 = ' 

A1 

r.n;e I ~H<I> - ypoBeHb Li:HcpJI.HD;LfM, B %; 



l,g1p 1 - CTOLfMOCTb Ha6opa npo,n;yKTOB llMTaHM.H; 

,D.1 -,n;eHemHhre .n;oxo,n;hr Hace.rreHLf.H. 
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Har.rr.H,n;How xapaKTepL1:CTL1:Koi1: Li:HcpJI.HD;Li:Lf .HB.rr.HeTc.H noKasaTe.rrb 

noKynaTeJibHOW CllOC06HOCTL1:, KOTOpbiW paCCt.!LfTbiBaeTC.H KaK OTHOWe­

HUe cpe,n;HeMeC.Ht.IHOW sapa60THOW n.rraTbi Ha o;eHy KOHKpeTHbiX TOBa­

pOB, onpe.n;e.rr.HeMbiX no ,n;aHHhiM Bhr6opot.IHbiX 6IO,n;meTHhiX o6c.rre.n;o-

8aHJ1W. B ,n;aHHOW rpynne llOKa3aTeJiei1: MOmHO Li:Ct.IMCJILi:Tb M COOTHO­

UieHJ1e npomL1:TOt.IHoro MLfHMMyMa: co cpe,n;He,n;yrneBbiM sapa6oTHhiM 

,noXO,ll;OM HaCe.rreHM.H, cpe,o;HeMeC.Ht.IHOW 3apa60THOW n.rraTOW, Cpe,o;HLfM 

pasMepoM neHCLi:Lf. 

TpeTb.H rpynna noKa3aTe.rrei1:, xapaKTepL1:3YIOI.IJ;Li:X ypoBeHb Li:Hcp­

JIRIJ;MM, BKJIIOt.IaeT llOKasaTeJIM L1:3MeHeHLf.H npL1:6biJIM Lf peHTa6eJibHO­

CTJ1 npOL1:3BO,ll;CTBa npo,n;yKD;MLf BCJie,ll;CTBMe pOCTa MHcpJI.HIJ;Li:Lf. )XJI.H 

cpaKTOpHoro aHaJIL1:3a npL1:6biJILf M peHTa6eJibHOCTM Li:CllOJih3YIOT CJie­

,nyiOI.D;Lfe MH,n;eKCbi: 

1. MH,n;eKc M3MeHeHL1:.H u;eH Ha npo,n;yKo;MIO, pa6oTbi L1: yc.rryrw: 

LP191 
/p(g) = ~ 

£.J Po91 

2. MH,n;eKc M3MeHeHLf.H u;eH Ha MaTepwa.rrbHO-TeXHLft.IeCKLfe u;eHHO­

cnr (Li:H,ll;eKC «llOKynaTeJibHbiX o;eH» ): 

Lm1P1 
/p(m) = ~ 

.L.Jm1Po 

3. J1H,n;eKC M3MeHeHM.H 6a.rraHCOBOW CTOMMOCTM OCHOBHbiX cpOH,ll;OB 

Iii KallMTaJibHbiX BJIOmeHLfW: 

4. MH.n;eKC M3MeHeHL1:.H sapa6oTHOW n.rraTbi B CB.H3Lf c L1:Hcp.rr.Ho;Lfei1: 

IIpaKTLi:Ka noKashiBaeT, '-ITO no.rrHOCThiO Hei1:Tpa.rrL1:soBaTb BJILf.HHMe 

liiBqM.HIJ;LfM Ha MTOfOBbie 3KOHOMJ1t.IeCKL1:e llOKa3aTeJIL1: HeJib3.H, HO CM.Hr­

'lliiTb ee BJILf.HHLfe B 3Hat.IMTeJihHOW Mepe B03MOmHO. 

3 
Aelit:.ru, Kpe.D.HT, 6aHKH 
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4.5. WopMhi 11 MeTOlJ;hi peryJIMpooaHM.H MHcPJI~MM 

OcHOBHbiMLf cpopMaMLf cTa6L1:JIL1:3ao;L1:Lf ,n;eHe:amoro o6par.u;eHLf.H, sal 
BLi:C.HI.IJ;LfMLf OT COCTO.HHLf.H Li:HcpJI.HIJ;LfOHHbiX npoo;eCCOB, .HBJI.HIOTC.H ,ll;J 
HemHbie pecpopMbi M aHTLi:Li:HcpJI.HIJ;Li:OHHa.H nOJILfTLi:Ka. 

,ll;eHemHa.H pecpopMa - npeo6pasoBaHL1:e ,n;eHemHoii CLi:CTeMI:il 
(no.rrHoe MJILf qacTwmoe), npoBo,n;LfMoe rocy.n;apcTBOM c u;e.rrbiO ynop.R~ 
,n;ot.IeHLf.H L1: yKpen.rreHLf.H ,n;eHemHoro o6par.u;eHL1:.H. B saBLi:CMMOCTLf ol 
npec.rre.n;yeMhiX u;e.rrei1: ,n;eHemHhie pecpopMbi MomHo no.n;pas.n;e.rrLi:Tb Hl 
,n;BaBM,n;a: J 

1) o6pa3oBaHMe HOBOM ,n;eHemHOM CMCTeMbl (nepexo,n; OT 6MMeTa 

JIL1:3Ma K MOHOMeTaJIJIL1:3My, K HepasMeHHbiM Kpe,n;MTHbiM ,n;eHbfaM i 
T. ,n;.); 

2) qaCTLft.IHOe npeo6pa30BaHL1:e ,n;eHemHOM CLi:CTeMbl (M3MeHeHM 
nop.H,n;Ka 3ML1:CCL1:M, BV!,ll;OB ,n;eHemHhiX 3HaKOB, HaL1:MeHOBaHV!.H ,n;eHejW­
HOM e,n;LfHLfiJ;bi). 

Bee npoBo,n;vtMbre ,n;eHemHhie pecpopMbi npec.rre,n;yiOT u;e.rrh - CT 
6Li:JIL1:3aD;Lf.H BaJIIOTbl. 

MeTO)J;bi CTa6u:Jiu:3au;u:u: samoTbi: 

HyAAu¢uKa~uR.06n.HBJieHL1:eo6aHHy.rrL1:poBaHL1:Li:CL1:JihH006ecu; 

HeHHOM BaJIIOTbl J1 BBe,n;eHLfe HOBOM BaJIIOTbi. j 
,ll,eBMMa~uR. CHL1:meHL1:e Ky~ca Hao;L1:oHa.rrbHoi1: ,n;eHemHoii e,n;Mll 

IJ;bl no cpaBHeHLflO C J1HOCTpaHHOLf. . 
PeBMMa~UR. IIoBhrrneHMe Kypca Hao;MoHa.rrhHOM ,n;eHemHoii e.n; 

HLfiJ;hl no cpaBHeHLflO C V!HOCTpaHHOM. ~-
illOKOBaR mepanUR: 6hiCTpbiM nepexo,n; K pbiHOt.IHOM 3KOHOML1:K ; 

CBo6o,n;Hoe u;eHoo6pasoBaHMe; CHMmeHvte ypoBH.H mL1:3HLf; saMopam 
BaHLfe sapa6oTHoi1: n.rraTbi. 

,JI,eno.Mu1-W~UR. MeTo,n; saqepKMBaHLf.H Hy.rrei1:, T. e. yKpynHeHJ.f€ 
MacrnTa6a u;eH. I 

,ll;pyroi1: cpopMoii CTa6L1:.rrMsao;L1:Lf ,n;eHemHoro o6par.u;eHM.H .HB.rr.HeTc) 
aHTL1:Li:HcpJI.HIJ;l10HHa.H nOJIV!TLi:Ka - KOMnJieKC Mep no rocy,n;apCTBe 
HOMY pery.rrMpoBaHMIO 3KOHOMLfKLf, HanpaB.rreHHhrx Ha 6opb6y 
11Hcp.rr.Ho;Lfei1. 

B 3KOHOMHKe HaMeTHJIHCb )J;Ba HanpaBJieHHH aHTHHH(}JJiau;u:o 

HOM DOJIHTHKH: 

1. ,ll,e¢JLR~uonnaR nOJLumuKa- npou;ecc ci'JepJICueanUR i'JeneJICn 
.MaccbL B o6opome nyTeM CHvtmeHLf.H rocy.n;apcTBeHHhiX pacxo,n;oB, n 
BhiilleHM.H npoo;eHTHOM CTaBKLf sa Kpe,n;MT, yCMJieHV!.H HaJIOfOBOfO 6p 
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)11efll1, IIOBbiilleHI1.H HOpMbi 06.H3aTeJibHbiX pesepBOB KOMMept.IeCKI1X 

6aHK0B, IIpo,n;a:>KI1 rocy,n;apCTBeHHbiX 11 o;eHHbiX 6yMar 11 T. ,n;. 

2. IloJLumww i'Joxoi'Joe npe.n;ycMaTp11BaeT napa.!I.IW.!LbHbLU 1WHm­

pOftb Hai'J 11-eHa.Mu u 3apa6omHoii nJLamoii nyTeM no.rrHoro 11x saMopa­

i!{MBaHI1.H 11JII1 yCTaHOBJieHI1.H IIpe,n;eJIOB 11X pOCTa. 

Bap11aHThi HanpaB.rreHI1:i1: aHTI111Hcp.rr.Ho;l1oHHo:i1: IIOJII1T11KI1 Bhi611pa­

!()TC.fl B saBI1C11MOCTI1 OT 11x np11op11TeToB. Ec.rr11 cTaBI1TC.H ~eJL'b ci'Jep­

:HCUBaHUJl. 3KOHOM11t.IeCKOrO pOCTa, TO IIpOBO,ll;I1TC.H i'Je{jjAJl.~UOH'IlaJl. 

noAumuxa. Ec.rr11 u;e.rrhiO Jl.BAJl.emc.R. cmu.MyAupoeaHue axoHoMuttec­

?COZO pocma, TO npe.n;not.ITeHI1e oT,n;aeTc.H no.rri1TI1Ke .n;oxo,n;oB. B c.rry­

'!ae, KOr,n;a CTaBI1TC.H o;eJib o6ys,n;aTb 11HcpJI.HD;I1lO JII060:i1: o;eHOM, 11CIIOJib-

3YlOT napa.rr.rre.rrhHO o6a MeTo,n;a aHTI111Hcp.rr.Ho;l1oHHO:i1: IIOJI11TI1K11. AH­

TMI1Hcp.rr.Ho;l1oHHa.H IIOJII1TI1Ka IIO BpeMeHI1 IIpOBe,n;eHI1.H MO:>KeT 6biTb 

,noJiroCpOt.IHOM 11 KpaTKOCpOt.IHOM. 

,ll,o.rrrocpoqHa.H noJiu:Tu:Ka CTaBI1T sa,n;aqy noraCI1Tb 11Hcp.rr.Ho;l1oH­

Hoe O:>KI1,ll;aH11e HaCeJieHI1.H 11 BKJIIOt.IaeT Mepbl IIO COKpar_u;eHI1IO 6IO,n;­

meTHOfO ,n;ecpi1IJ;I1Ta 3a Ct.IeT IIOBbiilleHI1.H HaJIOfOB 11 CHI1:>KeHI1.H paCXO­

,[IOB rocy.n;apcTBa, a TaKme Meponp11.HTI1.H B o6.rraCTI1 ,n;eHemHoro o6pa­

~eHI1.H (ycTaHOBJieHI1e JII1M11Ta ,n;eHe:>KHOM MaCChi 11 OC.rra6.rreHI1e BJII1-

.HHI1.H ,n;eHe:>KHbiX cpaKTOpOB ). 

KpaTKocpot.IHa.H IIOJII1TI1Ka HanpaB.rreHa Ha BpeMeHHoe CHI1:>KeHI1e 

TeMIIOB 11HcpJI.HD;I111 nyTeM: paCW11peHI1.H COBOKYIIHOfO IIpe,n;.rro:>KeHI1.H 

6e3 yBeJII1t.IeHI1.H COBOKYIIHOrO CIIpoca (JibfOTbi npe,n;IIp11.HTI1.HM); IIp11-

BaTM3aiJ;I111 t.IaCTI1 CBOe:i1: C06CTBeHHOCT11; IIpo,n;a:>KI1 60Jiblli0fO KOJII1t.Ie­

CTBa aKD;I1M HOBbiX t.IaCTHbiX npe,n;IIp11.HT11:i1:; IIOBbiWeHI1.H IIpoo;eHTHbiX 

CTaBOK IIO BKJia,n;aM 11 p.H,n;a ,n;pyr11x Mepoiip11.HTI1M. 

OnbiT npoBe,n;eHI1.H aHTI111HcpJI.HIJ;110HHhrx Meponp11.HTI1:i1: noKasbiBa­

eT I.ie.rrecoo6pa3HOCTb COt.IeTaHI1.H o6e11X IIOJII1TI1K. 

BonpoCbi l);JIH nooTopeHM.H 

1. Ha KaKV~e BVI.z:lbi no.z:~pa3,[1eJIHeTcH 3MVICCVIH B ycJIOBVIHX pbiHO'IHo:ti: 3Ko­

lloM:I1KV~? 

2. KaKo:ti: opraH B PoccV~MCKOM <Pe.z:~epau;V~VI npoBO.z:\VIT 3MVICCVIIO ,[leHer? 

3. B <IeM cyw;HoCTb 5aHKOBCKoro MYJibTVInJIVIKaTopa VI MexaHVI3M ero .z:~e:ti:­
CTe11H? 

4. Kor.z:~a B03HVIKJIO 3KOHOMVI'lecKoe .HBJieHV~e «VIHtPJIHI.J;VI.H» VI B '!eM ero cyTh? 

5. Ha KaKV~e rpynnhi MomHo no.z:~pa3,[1eJIVITb ljJaKTOpbi-npVI'IVIHhi, Bhi3biBa­

IDI.I.\11e VIH!jJJI.HI.J;VIIO? 



68 Bonpocbi ,!IJJH noBTope~Ur4! 

6. KaK:we T:wnhi HHtPJJHu;:w:w Bbi 3HaeTe? 

7. qTO 03Ha'laeT :WH!jJJI.Hl.l;H.H cnpoca :£1 KaKHM:£1 !}JaKTOpaMH OHa xapaKT!i. 

pH3yeTCH? 

8. qTo TaKoe vLH!jJJJHI.J;M.H M3,!1epmeK? 

9 . .ll:aJ'he KJiaCCV!!}JV!Kai.J;V!IO :WH!}JJJ.HI.J;V!Vl no CTeneHVI :£1HTeHC:£1BHOCT:£1. 

10. KaKMe .r~pyrMe KpMTepMM KJiaccM!jJMKau;:wM HH!jJJJHI.J;MH Bhi 3HaeTe? 

11. Ha30BMTe noKa3a TeJJM xa paKTepM3YIOII.J;Vle ypoBeHh HM!jJJJHI.J;MK 

12 . .ll:aJ'he xapaKTepMCTV!KY !}JopMaM :£1 MeTO,!IaM peryJJMpOBaH:W.H HHtPJI.Ili­

I.J;V!V!. 



rJIABA 5 

KPE~MT KAK cllOPMA ~BMiKEHMH 
CCY~HOfO KAIIMTAJIA 

5.1. Heo6xo~MOCTh, cym;HoCTh H cPYHK~MH Kpel);MTa 

Kpe,n;LfT B nepeso.n;e c .rraTLi:HCKoro c.rrosa «kreditum» 03Hat.IaeT 

«,noM», «ccy.n;a», «.n;osepLie». Rpe,n;LfT .HB.rr.HeTc.H Li:CTOpL1:t.IecKo:i1: 3KOHo­

MM:L!eCKo:i1: KaTerOpLieM, TaK KaK era B03HLfKHOBeHLfe CB.H3aHO C paC­

CJIOeHMeM nepB06biTHOro 06ll\eCTBa Ha LiMYI.l\LfX Lf HeLfMYI.l\MX, CTaHOB­

JieHM:eM TosapHo-,n;eHe:>KHhrx OTHorneHMM. IIepsoHat.Ia.rrhHo Kpe,n;MT 

rrpe,nocTaB.rr.HJIC.H B HaTypa.rrhHo:i1: cpopMe MMYI.l\LfMLf c.rro.HMLf o6ll\eCTBa 

KpeCTb.HHaM Lf peMeCJieHHLfKaM ,ll;Jl.H y,n;OBJieTBOpeHM.H llOTpe6L1:TeJib­

CKWX Hy:>K,n; M yn.rraTbi ,ll;OJifOB. C pa3BL1:TMeM TOBapHo-,n;eHe:>KHbiX OT­

HOWeHM:M Kpe,n;MT npL1:o6pe.rr ,n;eHe:>KHyiO cpopMy. 

C TOt.IKLf 3peHM.H TeopLi:Li K Kpe,n;LfTY OTHOC.HTC.H Heo,n;H03Hat.IHO. O.n;­

HiiiMM: Cneo;MaJILfCTaMLf Ct.IMTaeTC.H, '-ITO Kpe,n;LfT B03HL1:KaeT OT 6e,n;HOC-

1'11, OT HexsaTKLf MMyll\eCTBa L1: pecypcos, LfMeiOI.l\MXC.H B pacnop.Hme­

H11u cy6neKTOB xo3.HMCTBa. Rpe,n;MT, no MHeHLi:IO .n;pyrMx cneu;L1:aJIL1:C-

1'0B, pa3pyrnaeT 3KOHOMMKy, llOCKOJibKY 3a Hero Ha,n;o n.rraTLi:Tb, '-ITO 

liO,D;pbiBaeT cpMHaHCOBOe llOJIO:>KeHMe 3aeMI.l\LfKa, npLi:BO,ll;MT K 6aHKpOT­

CTBy. CTo.rrb pa3Hon.rraHosoe noHMMaHLfe B03,n;e:i1:cTBLf.H Kpe,n;Li:Ta Ha 3KO­

HOIV!I1Ky BO MHOfOM CB.H3aHO C OTCYTCTBLfeM 0 HeM t.IeTKOfO npe,n;CTaB­

JieHM:.H. 

06neKTL1:BHa.H He06XO,ll;M:MOCTb Kpe,n;MTa B03HMKaeT M3 OC06eHHOC­

Tei{ pacrnMpeHHOfO BOCnpOM3BO,ll;CTBa. 0HO npe,n;no.rraraeT llOCTO.HHHYIO 

ClVleHy cpopM KallL1:Ta.rra, B XO,ll;e KOTOpOM ,n;eHe:>KHa.H cpopMa CTOLfMOCTLf 

nepexo,n;MT B TOBapHyiO, TOBapHa.H - B npOL1:3BO,ll;CTBeHHYIO, npOM3-

130.D;CTBeHHa.H- B TOBapHyiO Lf TOBapHa.H- BHOBb B ,n;eHe:>KHyiO. TaKLfM 

05pa30M, 3KOHOMLft.IeCKOM OCHOBOM llO.HBJieHLf.H Kpe,n;MTHbiX OTHOllle-



70 

HLfM .HBJIRIOTC.H Kpyroo6opoT L1: o6opoT KanL1:Ta.rra. BosHL1:KHoBeHL1:e Kpe 

,n;LfTa c.rre.n;yeT Li:CKaTh He B ccpepe npoL1:3Bo,n;cTBa, a B ccpepe o6MeHa. : 

Toeapoo6.Men KaK nepeMell\eHLfe TOBapos Lf yc.rryr Lf3 pyK B PYK 

JIBJI.HeTC.H TOM nO'-IBOH, r,n;e MOryT B03HLfKHYTh OTHOIUeHLf.H no nOBO 

Kpe,n;Li:Ta. ,ll;BLf:>KeHLfe CTOLi:MOCTLf .HBJI.HeTC.H .H,ll;pOM ,ll;BLf:>KeHLf.H Kpe.n;VI 

Ta. Rpyroo6opoT KanL1:Ta.rra He LfCKJIIO'·IaeT Ko.rre6aHVI:i1: KanVITa.rra, B pe 

sy.rrbTaTe qero o6pasyiOTCJi npLi:JIMBhi VI OTJILi:Bhi ,n;eHe:>KHhiX cpe,n;cTa~ 
Ko.rre6aHLf.H noTpe6HocT:w B pecypcax. 

CMeHa cpopM KanL1:Ta.rra conposom.n;aeTcR speMeHHbiM Bhrcso6om 

,n;eHMeM ,n;eHe:>KHhiX Cpe,n;CTB y O,ll;HMX X03.HMCTBYIOI.l\LfX cy6neKTOB, 06 

pa30BaHL1:eM noTpe6HOCTVI B BbiCB060,ll;LfBlllL1:XC.H Cpe,n;CTBaX y ,n;pyr 

X03.HMCTBYIOI.l\Li:X cy6neKTOB 

Ha 6ase HepaBHOMepHoro Kpyroo6opoTa VI o6opoTa KanLfTa.rros ec 

TeCTBeHHhiM CTaHOBLfTC.H no.HBJieHMe OTHOllleHLfM, KOTOpbre ycTpaH.H 

lOT HeCOOTBeTCTBLfe Me:>K,n;y BpeMeHeM npOV13BO,ll;CTBa Lf BpeMeHeM 06 

pall\eHVIR cpe,n;CTB. TaKVIM oTHOllleHVIeM .HBJI.HeTCR Kpe,n;MT. 

,ll;.rrR Taro "t.IT06hr Kpe,n;Li:T cTa.rr pea.rrbHOCThiO, HY:>KHhi onpe.n;e.rreH 

Hbie YCJIOBVIR. 

Rpe,n;LfTHhre oTHOllleHLfR B03HL1:KaiOT npL1: HaJILft.ILi:Lf: 

:3'KOHO.MU"'ieC'KOU OCHOBbL: HepaBHOMepHOCTb Kpyroo6opoTa KanVI 

Ta.rra ,n;aeT B03MO:>KHOCTb BbiCB060:>K,ll;eHLf.H ,n;eHe:>KHbiX Cpe,n;CTB y O,ll; 

HVIX Lf HaJIM'-ILf.H noTpe6HOCTLf B HMX y ,n;pyrVIX, T. e. C03,n;aeTC.H OCHOB 

B03HVIKHOBeHL1:R Kpe,n;VITa. 

Ilpaeoeoii ocnOBbL: yqacTHLfKLf Kpe,n;LfTHoi1: c.n;e.rrKLf- Kpe,n;LfTop 

3aeMI.l\LfK ,ll;OJI:>KHbi 6biTb IOpVI,ll;Lft.IeCKVI CaMOCTOJITeJibHhiMLf cy6neKTa 

MLf 3KOHOML1:t.IeCKLfX OTHOllleHLfM. Rpe,n;VIT B03MO:>KeH npL1: cosna,n;eHLf 

VIHTepeCOB Kpe,n;LfTOpa Lf saeMI.l\LfKa. 

"tJaCTO Kpe,n;MT BOCnpMHLfMaeTC.H KaK ,n;eHbfLf, XOT.H 3TO pa3JILft.IHbi' 

nOH.HTLf.H VI OTHOllleHLf.H (Ta6JI. 5.1). 
Cyutnocmb Kpei'Juma qacTo oTom.n;ecTBJI.HIOT c co.n;epmaHVIeM, xoT 

3TO pa3Hhie noH.HTLf.H. Co.n;epmaHLfe BhipamaeT KaK BHyTpeHHee co, 

CTORHLfe Kpe,n;LfTa, TaK VI BHelllHLfe CB.H3Lf. 

Rpe,n;LfTHhie OTHOllleHVI.H COCTORT V13 Tpex 3JieMeHTOB: Kpe,n;Li:TOpa 

saeMI.l\LfKa Lf CCy:>KeHHOM CTOLi:MOCTVI. 

Kpei'Jumop - CTopoHa Kpe,n;MTHhiX OTHOllleHLfi1, npe.n;ocTaB.rr.H 

ll\aR ccy.n;y. 

3ae.MUfU'K - CTOpOHa Kpe,n;LfTHhiX OTHOllleHLfM, no.rryqaiOI.l\a.H Kpe 

,n;VIT Lf o6RsaHHa.H sosspaTVITb no.rryqeHHYIO ccy.n;y. 3.n;ecb HeJih3.H ny 

TaTb nOHRTM.H «,ll;OJI:>KHLfK» Lf «3aeMI.l\MK». ,ll;o.rrr- 6o.rree lllLipOKOe no 

H.HTLfe, xapaKTepL1:3YIOI.l\ee o6JI3aHHOCTLf B006ll\e. 



5.1. Heo6xo,!IMMOCTh, cyrn;HoCTb VI cpyHKizyiM Kpe,!IMTa 71 

Ta611.utfa 5.1 

PaaJIH'IHJI KpeJJ;HTHbiX u JJ;euemnhiX OTHOllleuuu 

,[\eHelKHble OTHOWeHI-151 KpeAI<lTHble OTHoweHI-151 

CocTaa ~aCTHI<lKOB 

QTHOWeHI-151 Me)I(Ay npOAaBL\OM 1<1 nOKynaTe- OTHOWeHI-151 Me)I(Ay KpeAI<lTOpOM 1<1 3aeMUli<1KOM. 
neM, MelKAy nonyYaTeneM AeHer 1<11-lX nnaTenb- CTOI<lMOCTb He coaepwaeT aCTpeyHoro ABI-llKeHI-151, 
IJ.\I<1KOM. CTOI<lMOCTb coaepwaeT acTpeYHble OHa nepexOAI<lT OT KpeAI<lTOpa K3aeMUl1<1KY 1<1 no 1-lC-
AB>llKeHI-151: TOBap nepeXOAI<lT OT npOAaBL\a K TeYeHI-11<1 cpoKa aoaapaU~aeTC51 K anaAenbl.\Y 
noKYnaTemo, a AeHbrl-1- OT noKYnaTen51 K npo-

A<JBL\Y 

CpoK onnaTbl 

AeHbrl-1 abmonH5110T <I>YHKI..\1<110 cpeACTaa nnaTe- OTcpOYKa nnaTelKa aa TOaap. nnaTelK- aneMeHT 
)Ka HeMeAJleHHO ABI-llKeHI-151 CTOI-lMOCTI-1 Ha HaYanax B03BpaTHOCTI<1. 

KpeAI<lT np051Bn51eT CBOIO GyUlHOCTb He B nnaTelKe 
no 1<1CTOYHI<1KaM OTCpOYKI-1, a B CaMOM ¢>aKTe OT-
cpOYKI-1 nnaTelKa 

noTpe61<1TenbCKa51 CTOI<lMOCTb 

AeHbrl-1 a caoelii nOTpe6!<1TenbCKOLii CTOI-lMOCTI-1 KpeAI<lTOP 1-1 aaeMUll<lK npo51an51JOT aal<lHTepeco-
o6naAaJOT cnoco6HOCTbiO npeapaUleHI-151 a npo- aaHHOCTb B npeAOCTaaneHI-11<1 1<1 nonyYeHI-11<1 CTO-
AYKT n1060r0 BI<1Aa OBeUleCTaneHHOrO TPYAa 1-lMOCTI-1 Ha OnpeAeneHHOe apeM51 

<t>OpMa ABI-llKeHI-151 CTOI-lMOCTI-1 

Toeap CTaHOBI<1TC51 AeHbraMI-1 TOnbKO a TOM cny- 8 KpeAI<lTe He 06513aTenbHO npeAOCTaBn51Tb TOaap, 
Yae, eCnl-1 OH BbiAenl<1nC51 1<13 TOaapHOrO Ml<lpa 1<1 CTaBWI<llii BCe06Uli-1M 3KBI<1BaneHTOM 
CTan 3KBI<1aaneHTOM 

CcyJICennaJt cmou.Mocmb - Hepeamf30BaHHa.H qacTh CTOMMOCTJ1, 
KoTopa.H, scTyna.H s Kpe,n;l1THhre OTHorneHJ1.H, o6Jia,n;aeT oco6oi1: ,n;o6a­
BOt.IHoi1: llOTpe6J1TeJibHOM CTOJ1MOCTblO. 

B3aMMo,n;ei1:cTBJ1e Kpe,n;J1Topa l1 3aeMI.l\MKa HOCJ1T xapaKTep e,n;J1H­
CTBa npoTJ1BonoJio:>KHOCTei1: (Ta6JI. 5.2). Ram,n;hri1: npl1 3TOM npecJie,n;y­
eT CBOM J1HTepeC. 

Ta611.utfa 5.2 

0TJIH'IHJI KpCJJ;HTOpa H 3aCMII.\HKa 

3aeMUli<1K KpeAI<lTOP 

He RBnReTC51 co6cTaeHHOCTbiO ccylKaeMbiX 5lan51eTC51 anaAenbl.\eM CCYlKaeMbiX cpeACTB 

CpeACTa. 0H apeMeHHbllii BnaAenel.\ npeAOCTaan51eT CCYAY B ¢>aae 06MeHa, He BXO-
nPI<lMeHReT CCYlKeHHble cpeACTBa KaK B C¢>epe A51 B np01<13BOACTBO 

06paUleHI<151, TaK 1<1 B C¢>epe npOi-13BOACTBa CTOI-1 MOCTb yxOARUll<lX cpeACTB COXpaH51eTC51 
Bo3apaUlaeT ccYlKaeMble pecypCbl nonyyaeT AOXOA OT ccYlKaeMbiX pecypcoa 
YnnaYI<laaeT ccyAHbllii npol.\eHT ,[\1-lKTYeT CBOIO aOniO aaeMUll<lKY 
3a81<1Ci-1T OT KpeAI<lTOpa 

CTpyKTypa Kpe,n;J1Ta npe,n;noJiaraeT e,n;MHCTBO ero 3JieMeHTOB - 3TO 
Bcer,n;a ,ll;BV!:>KeHMe CCy:>KeHHOM CTOJ1MOCTJ1. 
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,l(sumeHite ccymeuuoii CTOUMOCTU MOmuo npe)l;CTaBu:Tb CJie 

IOIIJ,UM o6pa30M: 

PK- nK3 - VIK- ... Bp ... BK ... - nKc, 

r.n;e PK - pasMell\eHMe Kpe,n;J1Ta; 

nK3- ll0JIY'leHJ1e Kpe,n;J1Ta saeMI.l\l1KOM; 

VIK- Mcno.rrh3oBaHJ1e Kpe,n;MTa; 

Bp- BhiCBo6om,n;eHJ1e pecypcoB; 

BK- B03BpaT CTOJ1MOCT11; 

nKC- ll0JIY'leHJ1e Kpe,n;J1TOpOM Cpe,n;CTB. 

!Ip11 pa3Mell\eHJ1J1 Kpe,n;J1Ta BamHbiM yCJIOBMeM .HBJI.HeTC.H yBepeHt 

HOCTb B TOM, '-ITO pasMell\eHJ1e cpe,n;CTB- caMoe 3cpcpeKTJ1BHoe. IIp4 

ll0JIY'leHJ1J1 Kpe,n;J1Ta He06XO,ll;J1MO t.IeTKO OT,n;aBaTb Ce6e OTt.IeT B T04 

'-ITO llOJIY'IeHHa.H CTOJ1MOCTb .HBJI.HeTC.H OllTJ1MaJibHOif. ' 

BbrcBo6om,n;eHMe pecypcoB B npou;ecce J1Cno.rrb30BaHJ1.H xapaKTE!t 

p11syeT 3aBeprneHJ1e Kpyroo6opoTa CTOJ1MOCTJ1 B X03.HLfCTBe saeMI.l\H1 

Ka. ,UaHHa.H CTa,ll;J1.H .HBJI.HeTC.H MaTepl1aJibHOif 6asoif ,ll;JI.H BCTyn.rreHHJJ 

Kpe,n;J1Ta B c.rre,n;yiDI.l\YID cpasy. ~ 
BosBpaT Kpe,n;J1Ta CBM,n;eTe.rrbCTByeT o6 3cpcpeKTJ1BHOCTJ1 era l1 

no.rrh3oBaHJ1.H. IIo.rrY'IeH11e CTOJ1MOCTJ1 Kpe,n;J1TopoM saBeprnaeT CTa,n;M 

,n;B11meHJ1.H Kpe,n;MTa. Bee CTa,n;1111 ,n;BMmeHM.H ccymennoif CTOMMOCT 

HaXO,ll;.HTC.H B e,n;J1HCTBe, HeJib3.H J1CKyCCTBeHHO Bblt.IJ1CJIJ1Tb O,n;Hy 113 H~ 
B03BO,ll;J1Tb B paHr OCHOBOno.naraiOI.l\eif, BCe OHJ1 paBH03Hat.IHbi. J1sy+ 

t.Ia.H CYI.l\HOCTb Kpe,n;J1Ta, He06XO,ll;J1MO paCKpbiTb era OCHOBy. 

Ocuoea xpeouma - 3TO TO, na t.IeM «,n;epml1TC.H» cyll\HOCTb. Oct 
HOBO:if Kpe,n;J1Ta .HBJI.HeTC.H B03BpaTHOCTb. Bo3BpaTHOCTb Kpe,n;J1Ta, BH~ 
3aBJ1Cl1MOCTJ1 OT CTa,n;Mif ,ll;BJ1meHJ1.H ccymaeMOif CTOJ1MOCTJ1, BbiCTY; 

naeT Bceo6ll\MM cBoifcTBOM Kpe,n;J1Ta. BosBpaTHOCTb npoHJ13hiBaeT Bi 

CTa,ll;J1J1 ,ll;BJ1meHJ1.H Kpe,n;J1Ta. !Ip11 B03BpaTHOM ,ll;BMmeHJ1J1 CTOJ1MOCT 

Bamna 11 IDpl1,n;l1t.IecKa.H CTopona. Co6cTBeHHOCTb Ha CTOJ1MOCT 

nepe,n;aBaeMa.H Ha onpe.n;e.rreHHhiif cpoK, ne nepexo,n;11T OT Kpe,n;J1Topa 

K saeMI.l\l1Ky. Co6cTBeHHJ1KOM ocTaeTc.H Kpe,n;J1Top, a saeMI.l\MK - .rr11UJJ 

BpeMeHHbiif B.rra,n;e.rreo; CCymaeMbiX Cpe,n;CTB. !Ip11 J13Y'leHJ1l1 OCHOB 

Kpe,n;J1Ta He06XO,ll;l1MO Y'll1TbiBaTb J1 COIJ;J1aJibH0-3KOHOMJ1t.IeCKyiO C 

J1MOCTb, TaK KaK Kpe,n;J1T .HBJI.HeTC.H nopom,n;eHJ1eM 06ll\eCTBeHHbiX ll 

Tpe6HOCTeif. 3KOHOMJ1t.IeCKa.H J1 COIJ;J1aJibH0-3KOHOMJ1t.IeCKa.H OCHOB 

Kpe,n;J1Ta TeCHO B3aJ1MOCB.H3aHbi ,n;pyr C ,n;pyroM. 

TaKJ1M o6pasoM, CYI.l\HOCTh Kpe,n;MTa MOmHo onpe.n;e.rrMTb KaK n 

pe,n;aqy Kpe,n;MTOpOM ccymeHHOif CTOJ1MOCTJ1 saeMI.l\l1KY ,ll;JI.H J1CllOJI 
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30aaH11H Ha Ha'!aJiaX B03BpaTHOCT1111 B 11HTepecax 06I..LJ;eCTBeHHblX IIO­

rpe6HOCTe:i1:. 

li13J"l11B CTPYKTypy, cTa~111111 ocHOBbi Kpe~11Ta, MOiKHO ~aTh orr­

pe.n;eJieH11e Kpe~11Ta KaK 3KOHOM11'leCKOM KaTerop1111. 

K.pe~11T rrpe.n;cTaBJIHeT co6o:i1:: 3KOHOM11'!eCK11e OTHOllleH11H; AB11-

)!{eH11H ccy~Horo Karr11TaJia; oco6y10 cpopMy ~B11meH11H ~eHer Ha Ha­

qaJiax B03BpaTHOCT11, CpO'IHOCT11, IIJiaTHOCT11 B 11HTepecax 06I..LJ;eCTBeH­

HblX IIOTpe6HOCTe:i1:. 

Ji13yqeH11e Kpe~11Ta KaK 3KOHOM11'leCKOM KaTerop1111 6y~eT HeiiOJI­

HbiM, eCJI11 He paCKpbiTb ero cJlYHKIJ;1111. 

Cyi..LJ;HOCTb JII06o:i1: 3KOHOM11T.IecKo:i1: KaTerop1111 rrpoHBJIHeTCH B Bbi­

noJIHHeMbiX eiO cpyHKIJ;11HX. CJIOBO ((ifJYH1C"4USL>> rrp01130lllJIO OT JiaT11H­

cKoro functio- «11CIIOJIHeH11e». c!JyH.1C"4USL - 3TO BpeMeHHOe rrpOHB­

JI€H11€ CYI..LJ;HOCT11, KOTOpaH xapaKTep113yeT B3a11MO~eMCTB11e ~aHHOM 

Karerop1111 c BHelllHe:ii cpe~o:ii. <PyHKIJ;11IO rropom~aeT He cpopMa 11JI11 

pa3HOB11~HOCTb Kpe~11Ta, a ero cyi..LJ;HOCTb. 

¢yHKIJ;1111 Kpe~11Ta IIpOHBJIHlOTCH rrpem~e BCero B Kpe~11THblX OT­

HOilleH11HX. }J;ByXCTOpOHHHe Kpe):\HTHbie OTHOllieHHH B03HHKaiOT 

MeJK.n;y: 
1) cy6'beKTaM11 X03HMCTBOBaH11H 11 rocy~apCTBOM; 

2) rocy~apCTBOM 11 HaCeJieH11eM; 

3) cy6'beKTaM11 X03HMCTBOBaH11H; 

4) cy6'beKTaM11 X03HMCTBOBaH11H 11 qaCTHblM11 JI11IJ;aM11. 

B 3KOHOM11T.IecKo:i1: Jl11TepaType HeT o~H03Ha'!HO rrp11HHToro KOJI11-

'feCTBa BbiiiOJIHHeMbiX Kpe~11TOM cpyHKIJ;11:i1:. IIpoaHaJI11311pyeM Ha116o­

Jiee '!aCTO BCTpeqaiOI..LJ;11eCH cJlYHKIJ;1111 Kpe,D;11Ta (p11C. 5.1). 

Puc. 5.1. «PyHKI..IMMKpe.D;MTa 

IIepepacnpeoe.n.ume.n.buaSL tjjyuK"4USL. 8Ta cpyHKIJ;11H Kpe~11Ta 
aal\JIIQqaeTCH B TOM, 'ITO ccymeHHaH CT011MOCTb yqaCTByeT B 3KOHO­

M!1'J:ecKOM ~eHTeJibHOCT11 3aeMI..LJ;11Ka, ~JIH KOTOpOrO 3TO 11MeeT HeCOM­

IieHHbie rrpe11Myi..LJ;eCTBa no cpaBHeH11IO c ~pyr11M11 cpopMaM11 M0611JI11-

3a'-\1111 pecypcoB, B TOM '!11CJie co6cTBeHHhrx. ,UB11meH11e ccymeHHO:ii 

C'i'ol1MocT11 rr03BOJIHeT y~oBJieTBOp11Tb rroTpe6HOCTb B pecypcax o~­
li!lx: cy6'beKTOB 3KOHOM11'!eCK11X OTHOilleH11M 3a C'leT Kaii11TaJia ~py-
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rMx. IIepepacrrpe~eJIMTeJihHaH cpyHK~J!IH Kpe~MTa oKa3hrsaeT cy~, 

cTBeHHOe BJIJ!IHHJ!Ie Ha CTPYKTYPHbre c~BMrM B 3KOHOMMKe. 0Ha rrpl 

BO~J!IT K KOH~eHTpa~J!IJ!I KaiiJ!ITaJia B HaJ!I60Jiee ~OXO~HblX OTpaCJIHX 

BM~ax ~eHTeJibHOCTJ!I. IIocpe~cTBOM Kpe~MTa MomeT rrepepacrrpe~e 

JIHTbCH KaK BHOBb C03~aHHaH CTOJ!IMOCTb, TaK Jii paHee HaKOIIJieHHOe! 

rocy~apcTBe 6oraTCTBO. 

B..nuccuouuaJt cjJyuKtfUR.. Ee co~epmaHMe 3aKJIIOT.IaeTCH B co3~a 

HJ!IJ!I Kpe~J!ITHblX cpe~CTB 06pa~eHJ!IH Jii 3aMe~eHJ!IH HaJIJ!I'!HblX ~eHef. 
0Ha rrpOHBJIHeTCH B TOM, 'ITO B rrpo~ecce Kpe~J!ITOBaHJ!IH C03~aiOTc,i 

IIJiaTe:>KHbie cpe~CTBa, T. e. B o6opOT HapH~Y C ~eHbfaMJ!I B HaJIJ!I'!HOl 

cpopMe BXO~HT TaK:>Ke ~eHbfJ!I B 6e3HaJIJ!I'!HOM cpopMe . .Il:ei.J:CTBJ!Ie ~aJi>. 

HOM cJlYHK~J!IJ!I IIpOHBJIHeTCH TOr~a, KOr~a Ha OCHOBe 3aMe~eHJ!IH Ha~ 

JIJ!I'!HbiX ~eHer urrpOM3BO~HTCH 6e3HaJIJ!I'!Hbie pac'!eTbl. IIpoMCXO~l 
3aMe~eHJ!Ie ~eJ!ICTBJ!ITeJibHblX ~eHer Kpe~J!ITHblMJ!I ~eHbfaMJ!I. 

Koumpo.ll.bua.s~. cjJyuKtfUR.. 8Ta cpyHK~J!IH 03Ha'laeT, 'ITO pa3M 

~eHJ!Ie, J!ICIIOJib30BaHJ!Ie Jii B03BpaT Kpe~J!ITa KOHTpOJIMpyiOTCH Kpe~ 

TOpOM. TaKOM KOHTpOJib BbiTeKaeT J!I3 YCJIOBJ!IM rrpe~OCTaBJieHJ!IH Kpet. 

~MTa. RoHTpOJib Heo6xo~MM rrpM cpopMMposaHMJ!I Kpe~MTHoro rropor­

cpeJIH Kpe~J!ITOpa, IIpM J!ICIIOJib30BaHJ!IJ!I Jii B03BpaTe Kpe~J!ITa, a TaKmf 

rrpM O~eHKe ~J!IHaMJ!IKJ!I rrpo~eHTHOM CTaBKJ!I. 

cPyuKtfUR. ycKopeuu.s~. KOUtfeumpatfUU u tfeumpaAU3atfUU Ktr 

numa.~~.a. Rpe~MTHhrtl: MexaHM3M crroco6cTsyeT rrpo~eccy rrpespa~~ 
HJ!IH IIpM6aBO'!HOM CTOJ!IMOCTJ!I B KaiiJ!ITaJI Jii pa3~BMraeT rpaHJ!I~bl I1 

~J!IBJ!I~yaJibHOfO HaKOIIJieHJ!IH . .Il:JIH YB8JIJ!I'!eHJ!IH MaCIIITa60B IIpOY13BO 

CTBa 3a'laCTYIO He~OCTaTO'!HblM11 HBJIHIOTCH cpe~CTBa OT~eJib 

cy6'beKTOB, Il03TOMY pa3p03HeHHbie T.IaCT11 11X rrp116aBO'!HOM CTOJ!IM 

CT11 aKKYMYJIHpyiOTCH B Kpe~J!ITHbiX yqpem~eH11HX 11, ~OCT11fHYB 3H 

'!HTeJibHbiX pa3Mepos, aKTJ!IBHO co~etl:CTBYIOT rrpo~eccy pacumpe 

Horo socrrp0113BO~CTBa. RpoMe Toro, KOH~eHTpa~1111 rrOABepraiOT 

cso6o~Hhre ~eHe:>KHhie cpe~cTBa HaceJieHHH. BamHyiO pOJib 11rpae'l' 

~eHTpaJIM3a~MH KaiiHTaJia, TaK KaK crroco6cTByeT rrpespa~eHHIO J/1 

~11B11~yaJibHbiX rrpe~rrp11HT11M B rrpe~rrpMHTJ!IH KOJIJieKT11BHOM cpop 

C06CTBeHHOCTJ!I. fJI06aJIJ!I3a~11H 3KOHOMJ!IKJ!I IIp11B0~11T K IlOBbillleH 

pOJI11 Me:>K~yHapO~HOfO Kpe~11Ta B cpopM11pOBaH1111 CTpyKTypbl 31( 

HOM11K11, ee CIIe~J!IaJI113a~11J!I, J!IHTerpa~11J!I B M11pOBYIO C11CTeMy pa 

~eJieHHH Tpy~a. 

cPyuKtfUR. aKouo..nuu U30ep:HCeK o6pa14euu.s~.. 0Ha rrp11cy~a KP · 

~MTy, KOTOpbiM C03~aeT ycJIOB11H ~JIH BOBJie'!eH11H B ~eHe:>KHbiM o6 

pOT CB060~HbiX pecypCOB cy6'beKTOB 3KOHOM11'leCKOM ~eHTeJibHOC 
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9KOHOM11H 3aTpaT BbipamaeTCH B TOM, 'ITO rrp11 OTCYTCTB1111 He06XO­

p,!<1MblX cpe~cTB ~JIH coBeprneH11H Totl: 11JI11 11HOi1 orrepau;1111 3KO­

HOM11'leCK11i1 cy6'beKT 06paru;aeTCH Ha pbiHOK B II011CKaX pecypCOB. 

J{pe~11T crroco6cTByeT ycKopeH11IO o6opaT.I11BaeMOCT11 Karr11TaJia 113KO­

f!OMJ.111 06II..J;eCTBeHHblX 3aTpaT. 

5.2. Ccyf);Hhlii KamtTaJI B tl>opMllpoBaHJ.Ut Kpef];HTa 

Ccyoubtu Kanuma.n. rrpe~cTaBJIHeT co6oi1: coBoKyrrHOCTh ~eHem­

HhiX Kaii11TaJIOB, OT~aHHblX B ccy~y Ha ycJIOB11HX B03BpaTa 3a Orrpe­

,geJieHHYIO IIJiaTy B B11~e rrpou;eHTa. )J;JIH IIOH11MaH11H CYII..J;HOCT11 ccy~­

HOfO Kaii11TaJia He06X0~11MO paCCMOTpeTb 11CTO'!H11K11 ero cpOpM11pO­

BaH11H (p11C. 5.2). 

liiCTO~H~K~ CCYAHOrO Kan~Tana 

Bb1CBo6oA~Bumecf! AeHelKHble 
cpeACTBa HaceneH~fl 

BbiCB06oA~Bwaflcf! ~3 o6opoTa 
~aCTb Cy6beKTOB X03f!~CTBOBaH~fl 

Puc. 5.2. McTo'IHI1KI1 ccy.IJ;Horo Karri1TaJia 

Ha rrepBOM 3Tarre pa3B11T11H Kpe~11THbiX OTHorneH11i1: e~11HCTBeH­

HhiM 11CTO'!H11KOM cpOpM11pOBaH11H ccy~HOfO Kaii11TaJia BbiCTyrraJI11 epe­
Me'H.UO ceo6ooubte oeue:HCubte cpeocmea zocyoapcmea, Ha ~o6po­

BOJihHoi1: OCHOBe rrepe~aBaeMbie cJl11HaHCOBbiM IIOCpe~H11KOM ~JIH IIOC­

Jie.D;yiOru;etl: Karr11TaJI113ai..J;1111 11 113BJie'!eH11H rrp116biJI11. BeJI11'!11Ha ~e­

He'KHhrx HaKorrJieH11i1 rocy~apcTBa, rrpeBparu;aeMaH B ccy~HbiM Karr11-

Tan, 3aB11C11T OT MaCillTa60B rocy~apCTBeHHOM C06CTBeHHOCT11, 

,lJ;OXO,lJ;OB, IIOJiyqaeMbiX rrpaB11TeJibCTBOM OT BCeX B11~0B ~eHTeJibHOCT11. 

Ll:pyr11M 11CTO'!H11KOM ccy~HOfO Kaii11TaJia HBJIHIOTCH C60600Ubte 
cpeocmea ecex cJwee uace.neuu.R.. ,UeHe:>KHbie cpe~cTBa HaceJieH11H 

Depe,n;aiOTCH BO BpeMeHHOe IIOJlb30BaH11e Kpe~11THbiM yqpem~eH11HM 
no,n; onpe~eJieHHhrtl: rrpou;eHT. 8T11 cpe~CTBa Y'l11TbiBaiOTCH Kpe~11THbi­
M!1 YT.Ipem~eH11HM11 Ha ~erro311THhrx 11 c6eperaTeJibHhiX cT.IeTax. ,UJIH 

l1x IIP11BJieT.IeH11H 6aHK11 11CIIOJih3YIOT u;eHHhie 6yMarJ.1 (cepT11cJl11KaThi 
11 Bel\ceJIH). 

TpeTb11M 11CTO'!H11KOM ccy~Horo Kaii11TaJia HBJIHIOTCH aeue:HCUbte 
cpeacmea e ifJop.Me Bbtceo6oouew.euc.R. U3 o6opoma 11.acmu Kanu-
1l'I.C!Jta. 

I\ H11M OTHOCHTCH: 
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1. ,UeHe:>KHbie cpe~CTBa aMOpTlt13ai..J;J!IOHHOfO cJlOH~a. 

2. ,UeHe:>KHhre cpe~cTBa, o6pa3yiOI..LJ;MecH B pe3yJihTaTe Hecosrra 

~eHlt1H IIOCTYIIJieHJ!IH BbipyqKJ!I OT peaJilt13ai..J;lt1J!I rrpO~YKI..J;J!IJ!I Jii BbiiiJia 

Tbl 3apa60THOH IIJiaTbi, OCyi..LJ;eCTBJieHJ!IH MaTeplt1aJibHblX 3aTpaT Jii T. 

3. "l!aCTb rrpM6biJIJ!I, HaKaiiJilt1BaeMaH ~0 Orrpe~eJieHHOH BeJIW·lJ!IHfil 

Jii HarrpaBJIHeMaH ~JIH 06HOBJieHJ!IH Jii pacumpeHJ!IH rrpOlt13BO~CTBa. ~ 
4. "l!acTb Hepacrrpe~eJieHHOi1 rrplt16biJIJ!I ~o ee cpaKTW·IecKoro pac 

rrpe~eJieHJ!IH lt1 J!ICIIOJib30BaHJ!IH. 

Ccy,L\Hbiii KaiiHTaJI rrpH ABHiKeHHH HMeeT cJie,L\YIOI..LJ;He oco6eHHO 

CTH: 

1. Kanuma.~~.-co6cmeeuuocmb. ,UeJIMTCH Ha ~sa BM~a. RarrJIIT 

rrepe~aBaeMbiH BO BpeMeHHOe IIOJlb30BaHJ!Ie ~JIH IIOJiyqeHJ!IH rrpou;eii 

Ta. Rpe~J!ITOp rrepe~aeT JIJ!Illlb rrpaso 3aeMI..LJ;lt1Ky Ha IIOJib30BaHJ!Ie K 

rrMTaJioM. BTopoi1 BJ!I~- KarrMTaJI-cpyRKI..J;MH, pa6oTaiOI..LJ;Mi1 y rrpe 

rrplt1HTJ!IH-3aeMI..LJ;J!IKa Jii rrpMHOCHI..LJ;J!IH IIplt16biJib. 

2. Ceoeo6paaubti1 moeap. EcJilt1 u;eHa Tosapa- 3TO ~eHemHoe Bhl: 

pa:>KeHJ!Ie CTOJ!IMOCTlt1, TO I..J;eHOH ccy~HOfO KaiiJ!ITaJia HBJIHeTCH IIOTpi 

6lt1TeJibHaH CTOlt1MOCTb, KOTOpaH CIIOC06CTByeT erO rrpo~yKTJ!IBHOM 

lt1CIIOJib30BaHlt1lO C I..J;eJiblO IIOJiyqeHlt1H IIplt16biJIJ!I. 

3. cPopMa om'tl.y:HCoeuu.s~.. IIJiaTa 3a Kpe~lt1T rrpoM3BO~J!ITCH qepl 

orrpe~eJieHHOe speMH, a 3a Tosap- HeMe~JieHHO B rrpou;ecce caMo 

aKTa rrpo~amM. . 

4. cPopMa oeu:HCeuUR.. EcJilt1 rrpoMhilllJieHHhri1 KarrMTaJI MMeeT Tpll 

cpOpMbl ~Blt1:>KeHlt1H, TOBapHblH- ~Be, TO ccy~HblH Kaiilt1TaJI BCer~a Ha• 

XO~lt1TCH B ~eHe:>KHOH cpOpMe. 

5. cPemuwucmcKaR. ifJopMa KanumaJta. ,Uslt1:>KeHlt1e ccy~Horo Ka,. 

Illt1TaJia ,U-,U' He BKJIIO'!aeT IIp01t13BO~CTBO Jii 06pai..LJ;eHlt1e TOBapOB. Cj 

3~aeTCH BIIe'!aTJieHlt1e, 'ITO ~eHbfJ!I ITO CBOei1: IIpMpO~e MOryT IIpMH 

Clt1Tb rrpM6hiJib. Ha caMOM ~eJie J!ICTO'!Hlt1KOM rrpM6biJIJ!I cJiy:>Klt1T rrp " 

6aBO'!HaH CTOJ!IMOCTb, C03~aBaeMaH B ccpepe MaTeplt1aJibHOf0 IIpOJII 

BO~CTBa. 

CJie~yeT o6paTlt1Tb BHMMaHlt1e Ha OTJilt1'!lt1e ccy~Horo KarrMTaJia 

~eHer KaK TaKOBhrx, xoTH OH M MMeeT ~eHemHyiO cpopMy. CcyoH 
Kanuma..n. rrpe~cTaBJIHeT co6oi1: ~ei1cTBMTeJihHhii1 KarrMTaJI, T. e. cT 

J!IMOCTb, rrplt1HOCHI..LJ;YIO IIp1t1pOCT, TOr~a KaK ~eHbfJ!I HBJIHIOTCH MepO 

CT0lt1MOCTJ!I, cpe~CTBOM 06pai..LJ;eHlt1H, IIJiaTe:>Ka Jii T. ~· Jii IIp1t1pOCTa CT 

J!IMOCTJ!I He ~aiOT. 

IIpou;ecc Kpyroo6opoTa ccy~Horo KarrMTaJia ocyi..LJ;eCTBJIHeTcH 

pbiHKe ccy~Hhrx Karrlt1TaJios. PbtUOK ccyoubtX 1<:anuma.11.oe rrpe~cTa 
JIHeT C060i1: 3KOHOMlt1'leCKlt1e OTHOllleHlt1H, CBH3aHHbie C cpopM1t1pOBaH 
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eM cnpoca M npe~JiomeHJ!IH Ha ~eHe:>KHbU1: KanMTaJI, nepe~aBaeMhiM B 

ccy~y Ha B03BpaTHOM OCHOBe Jii C ynJiaTOM npou;eHTOB. 

PhiHOK ccy~HbiX KanMTaJIOB MMeeT CBOIO CTPYKTYPY M yqacTHJ!IKOB 

(p!<1C. 5.3). Y!cXO~H J!I3 u;eJieBOM HanpaBJieHHOCTJ!I pbiHOK ccy~HblX KanJ!I­

TaJIOB MO:>KeT 6b!Tb ~McpcpepeHI..J;J!IpOBaH Ha 'leTbipe 6a30BbiX cerMeHTa. 

I CTpYI<T)'pa pbiHKa ccyAHbiX KamtTaJlOB I 
+ .. + + 

AeHe>KHbiM pbiHOK PbiHOK Kam4Tanoa Cl>OHAOBbiM lilnOTe'IHbiM pbiHOK 

CosoKYnHOCTbKpaTKOC- CoBOKYnHOCTbcpeAHe- pbiHOK COBOKynHOCTb Kpe-
pO~HbiX KpeA~THbiX One- ~ AOnrocpo~HbiX one- CosoKYnHOCTbKpe- A~THblxonepau~~.o6-

p3l.\l'l~ Anfl YAOBneTBO· pau~~. o6cny~~sa~- A~THbiX onepau~~. cny~~Ba~~af! pbiHOK 
p8HI'Ifl X03f!~CTBY~~~X ~~X AB~~eH~e OCHOB- o6cny~~Ba~~~x HeAB~~~MOCT~ 

Cy6beKTOB B 060p0THOM Horo Kan~TaJla pbiHOK UeHHbiX 6y-

Kan~Tane Mar 

I Y~aCTH~K~ pbiHKa ccyAHbiX Kan~Tanos I 
... • + 

nepBM'IHble MHBeCTOpbl Cnei.4MBnM3MpoaaHHble 3aeM11.1MKM 

BnaAenbUbl CB060AHbiX nocpeAHMKM IOp~A~~ecK~e ~ ¢~a~~ecK~e 

Qli'IH3HC0BbiX pecypCOB, Ha KpeA~THO·<!>~HaHCOBble opra- n~u,a ~ rOCYA3PCTBO, ~CnbiTbiBa-
paan~~HbiX Ha~anax M06~- H~aau~~. o~eCTBnfl~~~e aK- ~~~e HeAOCTaTOK B ¢~HaHCO· 
ni'I3Y8MbiX 6aHKaM~ ~ npe- KYMYnflu~~ AeHe~HbiX cpeACTB BbiX pecypcax, roTOBble aanna-
Bpa~a8MbiX B CcyAHbl~ Ka- Anfl npespa~eH~fl ~X B CCYAHbl~ T~Tb aa npaso nonb30BaH~fl 
ni'ITan Kan~TaJl ccyAHbiM Kan~TaJlOM 

Puc. 5.3. CTyKTypa M y'IaCTHMKM pbrHKa ccy.D;HbiX KanMTaJioB 

B 3aBMCJ!IMOCTJ!I oT ccpepbr npMMeHeHMH ccy~Roro KanMTaJia phi­

HOI\ ccy~Hb!X KallJ!ITaJIOB MO:>KeT J!IMeTb Hai..J;J!IOHaJibHbiM J!IJIJ!I MJ!IpOBOM 

xapaKTep. B HacToHrn;ee BpeMH caMbiM MOID;HbiM pbiHKOM ccy~HbiX Ka­

nviTaJioB o6Jia~aeT CiliA. 3aTeM cJie~yiOT pbiHKJ!I cTpaH 3ana~Ho:i1: EB­

ponbr (AHrJIJ!IH, repMaHJ!IH, <PpaHI..J;J!IH, lliBe:iiu;apMH Jii T. ~.). 

B PoccMM pbiHOK ccy~Hhrx KanMTaJIOB pa3BJ!IT cJia6o. CorJiacHo 

BbrrueM3JiomeHHO:i1: cTpyKType pbiHKa ccy~HbiX KanMTaJIOB B PoccMM 
¢YHI\I..J;J!IOHJ!IPYIOT llOKa JIJ!IIllb ~Ba - ~eHe:>KHbiM Jii pbiHOK KallJ!ITaJIOB. 

¢oH,D;DBbiM Jii J!IllOTe'!HblM pbiHKJ!I HaXO~HTCH B ~OCTaTO'!HO pa3BJ!ITOM 

COCTOHHJ!IJ!I. 

5.3. <f»opMbl 11 Bllf);bl Kpefj;liTa 

cfJop.M.a Kpeouma - 3TO pa3HOBJ!I~HOCTJ!I Kpe~J!ITa, Bb!TeKaiOII.J;J!Ie 
113 cyw;HocTM Kpe~J!ITHbiX OTHorueHMM. CTpyKTypa Kpe~MTa BKJIIOT.Ia­

eT Kpe,n;MTOpa, 3aeMII.J;J!IKa Jii ccymeHHYIO CTOJ!IMOCTb (pMC. 5.4). 
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CcYJKeHHaf! 
CTO~MOCTb 

CTaryc KPeA~Topa, 
3aeM~~Ka 

l.leneBaf! noTpe6HOCTb 
3aeM~~Ka 

ToBapHaf! ¢opMa 
,IJ,eHelKHaf! ¢opMa 
CMewaHHafl ¢opMa 

6aHKOBCKaf! ¢0pMa 
KoMMep~ecKaf! ¢opMa 
rocyAaPCTBeHHaf! ¢opMa 
MelKAyHaPOAHaf! ¢opMa 
fpa)I(AaHCKaf! (n~~Haf!) ¢opMa 

npo~3BOA~TenbHafl ¢0pMa 
noTpe6~TenbCKafl ¢opMa 

npf!Maf! ~ KOCBeHHaf! ¢0pMa 
s:lBHaf! ~ CKpbiTaf! ¢opMa 

Puc. 5.4. I\Jiacci1<PI1Kai..IY!R <PopM Kpe.D;Y!Ta · 

0CHOBHaf! ~ AOnOnH~TenbHaf! ¢opl 
Pa3B~Taf! ~ Hepa3B~Taf! ¢opMa 

Toeapua.s~. ifJop.Ma 'Kpeouma rrpe~ruecTByeT ~eHemHotl: cpopMe 

Kpe~11Ta. B ~aHHotl: cpopMe Kpe~11Ta TOBapbr rrepe~aiOTCH B3ai1Mbr. IIp~ 
3TOM TOBapbi, HBJIHI0~11eCH 06'beKTOM Kpe~11Ta, o6ecrre'!11BaiOT erd 

B03BpaT. ToBapbr 11CIIOJib3YIOTCH B 3KOHOM11T.IeCKOM o6opoTe, a norai 

ruaiOTCH qa~e Bcero ~eHbraM11. ToBapbr rrepexo~HT B co6cTBeHHOCT~ 

3aeM~11Ka JI11Jllb rrocJie rrorarueH11H Kpe~11Ta 11 yrrJiaTbi rrpo~eHTOB. ~ 

l{eue:HCua.s~. ifJop.Ma 'Kpeouma - KJiacc11T.IecKaH cpopMa Kpe~11Ta! 
03Ha'laeT, 'ITO B3aMMbi rrpe~OCTaBJIHIOTCH BpeMeHHO CB060~Hble ~e1 
He:>KHbie cpe~CTBa. ,UaHHaH cpopMa Kpe~11Ta BO MHOfOM 3aB11C11T OT C111 

Tya~1111 B 3KOHOM11Ke, ypOBHH 11HcJlJIH~1111, 6e3pa60T11~bl 11 T. ~· ,UaH~ 

HaH cJlOpMa Kpe~11Ta 11CIIOJib3yeTCH KaK rocy~apCTBOM, TaK 11 cJl11311'!e~ 
CK11M11 JI11~aM11 KaK BHYTP11 cTpaHbi, TaK 11 BO BHeruHe3KOHOM11T.IecKoM 

o6opoTe. j 
C.Mewauua.s~. (moeapuo-oeue:HCua.s~.) ifJop.Ma 'Kpeouma. 3To Kor~ 

~a Kpe~11T 6biJI rrpe~ocTaBJieH B cpopMe TOBapa, a B03Bpa~eH ~eHbra, 

M11 11JI11 Hao6opoT. ,UaHHaH cpopMa Kpe~11Ta xapaKTepHa ~JIH pa3BHJ 

Bal0~11XCH CTpaH. ~ 
Bau'Koec'Kuii 'Kpeoum. IIp11 ~aRHotl: cpopMe Kpe~11Ta 11CIIOJib3Y' 

eTCH JI11Jllb ~eHe:>KHbiM Kaii11TaJI. )J;aHHbiM Kpe~11T rrpe~OCTaBJIHeTC~ 
11CKJIIO'l11TeJibHO cJl11HaHCOBO-Kpe~11THbiM11 yqpem~eH11HM11, 11MeiO~J.1 

M11 JI11~eH311IO UB P<P Ha Be~eH11e TaKara B11~a orrepa~11i1. Ccpepa rrpvf 

MeHeH11H 3TOfO Kpe~11Ta 3Ha'!11TeJibHO lli11pe KOMMepqecKOfO. 

BaHKOBCKaH c}JopMa Kpe,lV'ITa HMeeT cJie,L\yiOII\He oco6euuocTH: 

B 6aHK, KaK rrpaB11JIO, orrep11pyeT He CTOJibKO CB011M Kaii11TaJIO 

CKOJibKO IIp11BJie'leHHbiM11 pecypcaM11; 

B 6aHK ccymaeT He3aHHTbiM Kaii11TaJI; 

a 6aHK ccymaeT He rrpocTo ~eHe:>KHbre cpe~cTBa, a ~eHbr11 KaK Ka 

II11TaJI. 
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B KaT.IecTBe u;eHhr 3a rroJib30BaHMe 6aHKOBCKJ!IMJ!I Kpe~MTaMM BbiC­

ryrraeT ccyaHbtii npo14-eum, orrpe~eJIHeMbri1 Ha B3aMMOBhrro~Hoi1 oc­

HOBe Mem~y cy6'beKTaMJ!I Kpe~J!ITHbiX OTHOJlleHJ!IH Jii qlJiiKCMpyeMbiH B 

I<pe~J!ITHOM ~OrOBOpe. 

Ko.M.Mep"tl.ecKuii Kpeaum 03HaT.IaeT, 'ITO Kpe~MTopoM HBJIHeTcH He 

Kpe~J!ITHaH OpraHJ!I3ai..J;J!IH, a Kpe~J!IT rrpe~OCTaBJIHeTCH B XO~e TOpro­

BOH c~eJIKM, rro3TOMY ero Ha3hiBaiOT ew;e M ToproBhiM. Rpe~MT MomeT 

npe~OCTaBJ!ITb JII060i1: cy6'beKT, J!IMeiOII.J;J!IH B CBOeM pacrrOpH:>KeHJ!IJ!I 

5peMeHHO cBo6o~Hhre ~eHe:>KHhre cpe~cTBa. RoMMepqecKMi1 Kpe~MT 

MOJKeT J!IMeTb TOBapHyiO, ~eHe:>KHYIO Jii BeKCeJihHYIO cpopMbi. 

J1HCTpyMeHTOM KOMMep'!eCKOfO Kpe~J!ITa qarn;e BCerO HBJIHeTCH 

seKceJib. 

KoMMepqecKMii Kpe,L\HT OTJIHqaeTcH OT 6aHKOBcKoro cJie)Q'IOII\H­

MM IIpH3HaKaMH: 

1. B poJIM Kpe~J!ITOpa BhrcTyrraeT HeKpe~MTHaH opraHM3ai..J;MH, CBH-

3aHHaH C rrpOH3BO~CTBOM JIJ!I60 peaJIJ!I3ai..J;J!Iei1: TOBapOB J!IJIJ!I ycJiyr. 

2. CJie~yeT pa3JIM'!aTb rocy~apcTBeHHhii1 Kpe~MT OT rocy~apcT­

BeHHoro 3ai1Ma, r~e rocy~apcTBO BhicTyrraeT B Ka'!eCTBe 3aeMrn;MKa. 

3. Cpe~HHH CTOJ!IMOCTb KOMMepqecKOrO Kpe~J!ITa BCer~a HJ!I:>Ke 

Cpe,n;Hei1: CTaBKJ!I 6aHKOBCKOrO rrpOI..J;eHTa. 

4. IlJiaTa 3a Kpe~J!IT qarn;e BCero BKJIIO'laeTCH B I..J;eHy TOBapa. 

5. 06'beKTOM Kpe~J!ITa HBJIHeTCH TOBapHbiH KaiiJ!ITaJI, a He ~eHe:>K­

HbiH. 

Xa paKTepHOH qepTOH KOMMepqecKOfO Kpe~J!ITa HBJIHeTCH BKJIIO­

'f€HJ!Ie u;eHhi 3a rroJih30BaHMe HM B u;eHy peaJIM3yeMoro TOBapa MJIJ!I 

ycJiym, KOTopaH, KaK rrpaBMJIO, HMme 6aHKOBCKoro rrpou;eHTa. B Poc­

CiH1 ~aHHaH cpOpMa He IIOJIYT.IJ!IJia lliHpOKOfO pacrrpOCTpaHeHJ!IH J!I3-3a 

KpH3HCa B ccpepax rrpOH3BO~CTBa, BbiCOKOfO ypOBHH HHcJlJlHI..J;J!IJ!I, CHJ!I­

JI\€HHH ~OBepHH Me:>K~Y cy6'beKTaMH Kpe~HTHbiX OTHOJlleHJ!IH. 

rocyaapcmeeH.H.btU Kpeaum. OcHOBHOH rrpM3HaK - yqacTJ!Ie ro­

cy,n;apcTBa J!IJIJ!I MeCTHbiX OpraHOB BJiaCTJ!I pa3JIJ!I'!HbiX ypOBHeH. rocy­

,lJ;apCTBeHHbiH Kpe~HT rrpe~OCTaBJIHeTCH 3a C'!eT 6IO~:>KeTHbiX cpe~CTB. 

B KaqecTBe Kpe~MTopa rocy~apcTBO qepe3 UeHTpaJihHhri1 6aHK ocy­

ll\ecTBJIHeT Kpe~J!ITOBaHJ!Ie: 
1) KOHKpeTHbiX OTpacJiei1: MJIJ!I perMOHOB; 

2) KOMMep'leCKMX 6aHKOB; 

3) u;eJieBbiX rrporpaMM Mem~yHapO~HbiX OTHOJlleHJ!IH. 

Me:HCayuapoaubtii Kpeaum- coBoKyrrHocTb Kpe~MTHhrx oTHOille-

lillf:i, cJlYHKI..J;MOHHpyiOII.J;J!IX Ha Mem~yHapO~HOM ypOBHe, HeiiOCpe~­
C'!'BeHHb!MM yqaCTHJ!IKaMJ!I KOTOpbiX HBJIHIOTCH rocy~apCTBO Jii Me:>K-
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~yHapo~Hbre cpMHaHCOBhie MHCTMTYThi (MB<P, MBPP M ~p.) OTJmq 

TeJibHbiM IIp113HaKOM HBJIHeTCH IIp11Ha~Jie:>KHOCTb O~HOfO 113 yqac 

H11KOB Kpe~11THb!X OTHOIIIeH11:H K ~pyroi/r CTpaHe. 

IIp11 cMeHe pem11MOB HOBbie BJiaCT11 He scer~a rrp113HaiOT o6H3a 

TeJibCTBa CB011X rrpe~IIIeCTBeHH11KOB. )J;JIH CO~ei/rCTB11H rocy~apCTBa' 
11 KOMMepqeCK11M Kpe~11TOpaM B peiiieH1111 ~aHHOH rrpo6JieMbi C03~a 

Hhr KJiy6hr Mem~yHapo~HbiX Kpe~11TOpos: IIap11mcK11i1 KJiy6 o6'be~11 

HHeT rocy~apCTBa-Kpe~11TOpbi, B JlOH~OHCK11H KJiy6 BXO~HT Me:>K~y 

Ha pO~Hbie KOMMep'!eCK11e Kpe~11TOpbi. 

Tpa:HCOaUC'Ka.R. cjjop.trta Kpeouma ('IaCTHaH, JI11'!HaH, pOCTOBI..I.J;l-:1 

qecKaH). ,UaHHaH cpopMa Kpe~11Ta 6biJia rrepsoi1: B 11cTop1111 Kpe~11Ta 

Cyi..LJ;eCTBOBaJia B TOBapHOH cpOpMe, 3aTeM IIOJIYT.I11Jia pa3B11T11e 11 B ~~ 
He:>KHOH cpOpMe. 0Ha HOC11T pOCTOBI..LJ;11'!eCK11H xapaKTep. 8TOT Kpe~H 

peaJI113yeTCH rryTeM Bbi~aq11 ccy~ cp11311'!eCK11M11 JI11u;aM11, a TaKm 

X03HHCTByiOI..LJ;11M11 cy6'heKTaM11, He 11MeiOI..LJ;11M11 COOTBeTCTBYIOI..LJ;e 

JI11I..J;eH31111 OT UeHTpaJibHOro 6aHKa. XapaKTep113yeTCH csepxBbiCOKHt 

M11 CTaBKaM11 CCY~HOfO rrpou;eHTa 11 3a'!aCTJIO Kp11M11HaJibHbiM11 Mel 

TO~aM11 B3biCKaH11H C HeiiJiaTeJibi..LJ;11Ka. 

)J;aHHaH cpopMa Kpe~11Ta MO:>KeT HOC11Tb 11 ~pymeCK11H xapaKTep. 

OH ocHoBaH Ha B3a11MHOM ~osep1111 11 He corrposom~aeTCH 3aKJIIO'le~ 
H11eM ~orosopa. J1crroJih3YIOTCH ~oJirOBhre pacrr11CK11, 11MeiOI..LJ;11e HOTa! 

p11aJibHbie y~OCTOBepeH11H. ~ 
IIpouaeooume.n.bubtu xpeoum rrpe~ocTaBJIHeTcH Ha rrpe~rrp11Hl1 

MaTeJibCK11e u;eJI11: pacumpeH11e o6'beMa rrp0113BO~CTBa, pa6oT, ycJI 

aKT11BOB. IIpo113BO~CTBeHHhri1 Kpe~11T HarrpHMYIO B03~ei1cTsyeT H 

yseJI11'!eH11e rrpe~JIO:>KeH11H TOBapOB, pa60T, ycJiyr, aKT11BOB, cpaKT 

pOB rrp0113BO~CTBa, IIOBbiiiieH11e ypOBHH :>K113H11 HaCeJieH11H. 

IIompe6ume.n.bcxuu xpeoum. XapaKTepHoi1 qepToi1: rroTpe6H 

TeJibCKOfO Kpe~11Ta HBJIHIOTCH OTHOIIIeH11H KaK ~eHe:>KHOrO, TaK 11 T 

BapHOrO Kaii11TaJia, rrp11'IeM IIOTeHI..J;11aJibHbiM11 3aeMI..LJ;11KaM11 BbiCTY 

rraiOT cp11311'leCK11e JI11u;a. 

B OTJI11'!11e oT rrpo113B0~11TeJibHoi1 cpopMbi 3TOT Kpe~11T 11CIIOJib3Y 

eTCH HaCeJieH11eM Ha u;eJI11 IIOTpe6JieH11H, OH He HarrpaBJieH Ha C03~a . 

H11e HOBOH CT011MOCT11. 

RpoMe Toro, Kpe~11T MO:>KHO KJiacc11cp11I..J;11pOBaTh 11 no ~pyr11M rrpH 

3HaKaM. TaK OTMeT.IaeTcH cp11HaHcosaH cpopMa Kpe~11Ta, rrpHMaH 11 KOC 

BeHHaH, HBHa.H 11 CKpbiTaH, OCHOBHaH 11 ~OIIOJIH11TeJibHaH, pa3B11TaH 

Hepa3B11TaH. 

cPuuaucoebtU xpeoum 11CIIOJih3yeTCH ~JIH rrpose~eH11H orrepau;J/1 

C cJl11HaHCOBbiM11 aKT11BaM11: I..J;eHHblM11 6yMaraM11, BaJIIOTOM, pa3JI11<J 
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gbiM1111HCTpyMeHTaM11 pbiHKa ccy~Hhrx Karr11TaJioB. OH crroco6cTByeT 

y.n;oBJieTBOpeH11IO crrpoca Ha crreKyJIHT11BHbri1: Karr11TaJI. 

llpSI.MasJ. ifJop.Ma Kpeouma oTpamaeT Herrocpe~cTBeHHYIO Bbr~a­

qy ccy~hi ee rroJih30BaTeJIIO 6e3 rrocpe~H11KOB. 

Koceeuua.s~. ifJop.Ma Kpeouma rrpe~ycMaTp11BaeT B3HT11e ccy~hr 
,UJI.fl Kpe~11TOBaH11.fi ~pyr11X cy6'beKTOB. 06hi'!HO 3TO 11CIIOJib3yeTC.fi rrp11 

Kpe~11TOBaH1111 rroKyiiK11 ceJihCKO:X:03.Hi1:cTBeHHbiX rrpo~yKTOB. 

IIpH.R.euou ifJop.Me Kpeouma rroH11MaeTcH Kpe~11T no 3apaHee oro­

aopeRHoi::i: u;eJI11. R uoebt.M ifJop.Ma.M. Kpeouma OTHOCHTCH JI11311HrOBbri1: 

Kpe~11T l1 pH~ .n;pymx. 

OcuoeuasJ. ifJop.Ma Kpeouma - 3TO ~eHemHhri::i: Kpe~11T, B TO BpeMH 

KaK TOBapHbiH Kpe~11T .fiBJI.HeTC.fi yme ~OIIOJIH11TeJibHOH ero cpOpMOH. 

PaaeumasJ. u uepaaeumasJ. ifJop.Ma Kpeouma xapaKTep113yeT cTe­

rreHh ero pa3B11T11H. R Hepa3B11Toi1: cpopMe Kpe~11Ta MOiKHO OTHecT11 

JIOM6ap~HblH Kpe~11T. 

PaccMoTpeB cpopMbr Kpe~11Ta, MOiKHO rrpoaHaJI11311poBaTb 11x B11~br. 

Bua Kpeouma - 3TO 6oJiee ~eTaJibHaH xapaKTep11CT11Ka Kpe~11-

Ta, xapaKTep113YIOI..LJ;a.H BHeruHOCTb, B11~11Mhrti o6JI11K. E~11Hhrx M11po­

BhiX CTaH~apTOB KJiaCC11cJl11Kai..J;1111 B11~0B Kpe~11Ta He Cyi..LJ;eCTByeT 

(Ta6JI. 5.3). 
Ta6Autfa 5.3 

HaH6oJiee o6~11e npH3HaKH KJiaccHijJHKaqHH BH~OB Kpe~HTa 

np~3HaK B~AKPeA~Ta 

Llenb KpeA~Ta LleneBo~ KPeA~T 

Het.~eneBo~ KpeA~T 

06beKT KpeAHTa KpeAm nOA TOBapHO·MaTep~anbHble t.~eHHOCT~ 
KpeA~T nOA npo~3BOACTBeHHble 3arpaTbl 
KpeA~T noA ce30HHble pa6orbl 
KpeA~T noA KaccoBbl~ pa3pb1B 

Cy6wKT KpeA~Ta npoMbiLUneHHbl~ KPeA~T 

CenbCKoxo3fi~CTBeHHbl~ KpeA~T 

ToprOBbl~ KpeA~T 

MelK6aHKOBCK~~ KpeAHT 
MelKrocyAapcrBeHHbl~ KpeA~T 

Cnoco6 o6ecne~eH~R 06ecne~eHHble KpeA~Tbl 

KpeA~Ta Heo6ecne~eHHble KPeA~Tbl 
KpeA~Tbl nOA rapaHT~IO ~ nop~~renbCTBO (6naHKOBble), crpaxoBaH~e 

CpoK KpeA~Ta KparKocpo~Hble KpeA~Tbl 

CpeAHecpo~HbleKpeA~Tbl 
,IJ.onrocpo~Hble KpeA~Tbl 

KpeA~Tbl c He¢~Kc~poBaHHbiM cpOKOM noraweH~fl (OHKOnbHbl~) 

nnaTHOCTbKPeA~Ta npot.~eHTHbl~ KPeA~T 

6ecnpot.~eHTHbl~ KpeA~T 



82 fJiaBa 5. Rpe.IJ;J1T Ka.K ¢opMa .D;BMa<eHMH ccy.D;Horo KarrMTcwd 

llpo8o.!t:JICeuue ma6Jt. 5. 

np1113HaK BIIIAKPeAIIITa 

PaaMep KPeAIIITa KpynHbli'i KPeAIIIT 
CpeAHiili'i KPeAIIIT 
MenKiili'i KPeAIIIT 

Cnoco6 BbiAa~lil KoMneHCal.lliiDHHbli'i KPeAIIIT 
nnaTelKHbli'i KPeAIIIT 

MeTOA noraweHIIIR KpeAIIITbl, norawaeMble B paccpo~Ky (~acTRMIII) 
KpeAIIITbl, norawaeMble eAIIIHOBpeMeHHO 
KpeAIIITbl, norawaeMble Ha onpeAeneHHYIO AaTY 

5.4. MexaH113M Kpef);liTOBaHIIH 

Kpe~J!ITHhr:i1 rrpou;ecc rrpe~cTaBJIHeT co6oi1 e~MHCTBO B3aMMOCBH 

3aHHbiX ~pyr C ~pyrOM CTa~J!Ii1: IIJiaHMpOBaHJ!Ie, rrpe~OCTaBJieHMe, J!IC 

IIOJib30BaHJ!Ie Jii B03BpaT CCY~bl. 

CosoKyrrHOCTb opraHM3au;MOHHO-TexHW·IeCKMX rrpMeMOB, rrpM rro­

MOII..J;M KOTOpb!X ocyru;eCTBJIHeTCH rrpe~OCTaBJieHHe Jii B03BpaT 6aHKOB­

CKJ!IX ccy~, rrpe~CTaBJIHeT C06oi1 MeXaHH3M Kpe~HTOBaHJ!IH, BKJIIO'Ia­

IOII..J;J!IW Bbi60p 06'b~KTa, MeTO~bl Kpe~HTOBaHHH, Bbi~aqy ccy~hl, J!IC­

IIOJib30BaHJ!Ie ccy~HbiX cT.IeTOB, crroco6 rrorarneHHH Kpe~>1Ta. 

PbiHO'!Hbii1 MexaHH3M X03Hi1CTBOBaHJ!IH rrpe~JiaraeT caMHM rrpe~­

npMHTJ!IHM orrpe~eJIHTb rroTpe6HoCTJ!I B 3aeMHbiX cpe~cTBax. OcHoB­

Hbre YCJIOBJ!IH Jii rrpaBJ!IJia rrpe~OCTaBJieHHH Jii B03BpaTa Kpe~HTa Ha3bi­

BaiOTCH rrpMHI..J;J!IIIaMH Kpe~HTOBaHJ!IH (pHC. 5.5 ). 

U,eneBoi'i xapaKTep 

)J.OrOBOpHaR OCHOBa 

BoaBpaTHOCTb 

Cpo~HOCTb 

nnaTHOCTb 

06ecne~eHOCTb 

,l].lll¢¢epeHI.IIIIPOBaHHbli1 nOAXOA 

Puc. 5.5. OcHOBHbie rrpMHI:.{MIIbi Kpe.IJ;MTOBaHMH 

l.{e.n.eeou xapaxmep Kpe~MTa 03HaqaeT, 'ITO Kpe~HTOBaHwe ocy­

ru;ecTBJIHeTcH B COOTBeTCTBJ!IJ!I C 3apaHee J!I3BeCTHbiMJ!I 6aHKy BJ!I~aMM ' 

M o6"heKTaMM Kpe~wTa. UeJiesoi1 xapaKTep Kpe~wTa cpwKcwpyeTcH B 

Kpe~J!ITHOM ~OrOBOpe Jii HBJIHeTCH 06'beKTOM KOHTpOJIH 6aHKa. 



5.4. MexaHl13M Kpe,n;HTOBaHHH 83 

p,oweopna.R. ocnoea xpeouma. PaHhllle ;n;oroBopHaR ocHoBa HO­

cuJia cpopMaJihHhr:ii xapaKTep. ToJihKO Kor;n;a B03HJ1KJIJ1 KOMMep-qecKvre 

cTMMYJihi, KOr,;n;a J1 6aHK, J1 ero KJIJ1eHThi OII.J;YTJ1JIJ1 llOCJie,I];CTBJ1R Hapy­

UleHJ1R COrJiallleHJ1R, Kpe,I];J1THhiM ,IJ;OfOBOp CTaHOBJ1TCR TOM CJ1JIOti, KO­

TOpaR yKpellJIReT OTBeTCTBeHHOCTh KaK Kpe,IJ;J1TOpa, TaK J1 3aeMII.J;J1Ka. 

Boaepamuocm'b xpeouma 03Ha"t:IaeT, "<ITO nocJie ero vrcnoJih30Ba­

HJ1R He06XO,IJ;J1MO BepHyTh ccymeHHYJO CTOJ1MOCTh. "9:epe3 B03BpaT­

lf0CTh peaJIJ13yeTCJI CYII.J;HOCTb Kpe,I];J1Ta KaK CTOJ1MOCTJ1, OT,IJ;aHHOM 

a3ai1Mhi. Bo3BpaTHOCTh Kpe,;n;vrTa Ha MaKpoypoBHe o6ecne"<IvrBaeT npo­

~ecc 06II.J;eCTBeHHOfO BOCllpOJ13BO,I];CTBa He06XO,IJ;J1MbiMJ1 ,l];eHe)KHhiMJ1 

pecypcaMJ1, Cll0C06CTBYR ero Ka"t:IeCTBeHHOMY J1 KOJIJ1"t:IeCTBeHHOMY po­

cTy. 

Cpo'lnocm'b xpeouma 03Ha"<IaeT, "<ITO B3JITaJI ccy;n;a ,;n;oJimHa 6hiTh 

B03Bparn;eHa B ycTaHOBJieHHbie Cp0KJ1 J1 B TOM llOpR,;n;Ke, KOTOphie 3aK­

penJieHbi B ;n;oroBope. Heco6JIJO,;n;eHvre cpOKOB B03BpaTa Kpe,;n;vrTa ;n;aeT 

B03M0)KHOCTb npMMeHJITb lllTpacpHbie CaHKIJ;J1J1. 

06ecne'tleuuocm'b xpeouma 03Ha"t:IaeT, "<ITO B03BpaT ccy,;n;hr 3aeM­

w;vrKOM ,IJ;OllOJIHJ1TeJibHO ,IJ;OJimeH 6hiTh rapaHTJ1pOBaH HaJIJ1"t:IJ1eM y Hero 

MaTepvraJihHhiX u;eHHOCTei1, nopy-qvrTeJihCTBOM TpeThvrx JIJ1IJ; vr T. ;n;. Co-

6JIIo,n;eHvre ,;n;aHHoro npvrHu;vrna yMeHblllaeT pvrcK noJiy-qeHvrR y6hiTKOB 

Kpe,D;J1TOpOM. 

lf,ucjjcjjepeU1fUp08aUU'bLU nOOXOO npvr Kpe,I];J1TOBaHJ1J1 03Ha"t:IaeT 

pasJIM"<IHhre ycJIOBJ1R Bhi,;n;a<m Kpe,;n;vrTa, T. e. Kpe,;n;vrThi ,;n;oJimHhi npe;n;o­

cTaBJIJIThCR TeM cy6'heKTaM X03RHCTBOBaHMR, cpMHaHCOBOe llOJIOme­

HMe KOTOphix cnoco6CTByeT vrx cBoeBpeMeHHOMY B03BpaTy. Co6JIJO,;n;e­

Hvre ,n;aHHoro npvrHu;vrna no3BOJIJieT y-qeCTh KaK o6w;erocy;n;apcTBeHHhie 

VfHTepeCbl, TaK J1 J1HTepeCbi Kpe,IJ;J1TOpa J1 3aeMII.J;J1Ka. 

IIJtamnocm'b xpeauma. BaHKvr, RBJIRRCb KOMMep-qecKJ1MJ1 npe;n;­

npvrRTJ1RMJ1, J1MeJOT IJ;eJihlO llOJiy-qeHJ1e npl16hiJIJ1, B CBR3J1 C "!eM 6aH­

KOBCKMe CCY.IJ:hl RBJIJIJOTCR llJiaTHbiMJ1. IlJiaTHOCTb Kpe,IJ;J1Ta Bbipa:ma­

eT X03JIMCTBeHHhiM pac"<IeTHhiH CTaTyc 6aHKa. JJ:aHHhiH npl1HIJ;J1ll o6ec­

ile"t:IJ1BaeT 6aHKY cTa6vrJihHOe xo3pac"<IeTHoe cyw;ecTBOBaHvre, a npe;n;­

npvrJITJ1JO - 3cpcpeKTJ1BHOCTb J1CllOJib30BaHJ1R C06CTBeHHhiX J1 3aeM­

HhiX cpe,;n;CTB. PeaJIJ13aiJ;J1R ,;n;aHHOro npvrHu;vrna npoxo,;n;vrT -qepe3 

MexaHJ13M ycTaHOBJieHMR ccy,;n;Horo npou;eHTa. 

Ccyoubti1 npo1feum npe,;n;cTaBJI.ReT co6oi1: nJiaTy, noJiy-qaeMyJO 

Kpe,n;MTOpOM OT 3aeMII.J;J1Ka B pe3yJihTaTe nepe,;n;a"<IJ1 BO BpeMeHHOe 

ilOJib30BaHJ1e CCY.IJ:HhiX cpe,;n;CTB. 

RoJivr"<IeCTBeHHoe BhrpameHvre u;eHhi Kpe,n;vrTHWX pecypcoB onpe­

.ll;eJIJieTcJI CTaBKOM (HOpMOH) npOIJ;eHTa. 
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Cmaexa (nop.Ma) npo14-enma- 3TO OTHOIIIeHJ1e ro,n;oBoro .n;oxo.n;a 

noJiyqaeMoro Ha ccy,n;HhU1 KanMTaJI, K cyMMe npe.n;ocTaBJIHeMoro Kpe 

,n;MTa. 

Ha BeJIJ1qJ1HY npou;eHTHOM CTaBKJ1 OKa3hiBaiOT BJIJ1HHJ1e MHOfJ16 

cpaKTOpbl, cpe,n;J1 KOTOpblX OCHOBHblMJ1 HBJIHIOTCH pblHOqHble CJ1Jlbl 

rocy,n;apCTBeHHOe peryJil1pOBaHJ1e, J1HcpJIHIJ;J1H. 

JJ:JIH C06JIIO,ZJ;eHJ1H llpl1HIJ;J1llOB Kpe,n;J1TOBaHJ1H He06XO)J;J1Mhl CJie,n;y 

IOIIJ;J1e ycJIOBJ1H: co6JIIO,n;eHJ1e Tpe6osaHJ1:t1:, npe,n;'hHBJIHeMhix K 6a3o­

BbiM 3JieMeHTaM Kpe,ZJ;J1TOBaHJ1H; COBlla,ZJ;eHJ1e J1HTepeCOB o6eJ1X CTO­

pOH Kpe,n;J1THOM c,n;eJIKJ1; HaJIJ1qJ1e B03MO)KHOCTe:t1: KaK y Kpe,n;J1TOpa,, 

TaK J1 y 3aeMIIJ;J1Ka BhlllOJIHHTb CBOJ1 06H3aTeJibCTBa; C06JIIO,ZJ;eHJ1e 

npl1HIJ;J1llOB Kpe,n;J1TOBaHJ1H; B03MO)KHOCTh peaJIJ13aiJ;J1J1 3aJIOra J1 Ha­

JIJ1qJ1e rapaHTM:t1:; o6ecneqeHJ1e KOMMepqecKJ1x J1HTepecoB 6aHKa; nJia­

Hl1poBaHJ1e B3aJ1MOOTHOIIIeHJ1M CTOpOH Kpe,n;J1THOM c,n;eJIKJ1. 

Bonpocbi ~JUI noBTopemtH 

1. Ha30BHT€ 3KOHOMH'I€CKl1e OCHOBbi, npH HaJil1'IHH KOTOpbiX B03HHKalOT 

Kp€,1.\HTHbie OTH0lll€Hl1H. 

2. Ha30BHT€ npaBOBbl€ OCHOBbi, npH HaJIH'Il1JII KOTOpbiX B03HHKaiOT Kpe-

,1.\HTHbie OTHOlll€HHH. 

3. B 'I eM pa3JIH'Il1e Kpe;o;HTHbiX H ,1.\eHe:>KHbiX OTHOllleHHtl:? 

4. J13 KaKHX 3JI€M€HTOB COCTOHT Kpep;JIITHbie OTHOlll€HJIIH? 

5. Ha3oBHTe OTJIH'IHR Kpe,l.lHTOpa H 3aeM~HKa. 

6. 't:JTO TaKoe ccymeHHa.H CTOHMOCTb, RaKHM o6pa30M npOHCXO,I.\HT ,1.\BH:>Ke-

HHe ccy:>KeHHOM CTOJIIMOCTH? 

7. ,llatJ:Te onpe,l.leJieHHe Kp€.1.\HTa KaK 3KOH0Ml1'I€CKOM KaTeropHH. 

8. HaaoBJIITe ¢yHK~J1JII Kpe;o;HTa H oxapaKTepH3Ytl:Te HX. 

9. ,llatl:Te XapaKT€pHCTHKY HCTO'l:Hl1KaM CCY.I.\HOrO KanHTaJia. 

10. KaKyw CTPYKTYPY HMeeT pbiHOK ccy,l.lHbiX KanHTaJioB, ,l.latl:Te ero KpaT-

KYID xapaKTepHcTHRy. 

11. Ha30BHTe y'IaCTHHKOB pbiHKa ccy,l.lHbiX KanHTaJioB. 

12. KaKJIIe <PopMbi H BH.I.\bi Kpe,l.lHTa Bbi 3HaeTe? 

13. ,llatl:Te XapaKT€pl1CTHKY OCHOBHbiM npHH~J1naM Kpe;li;HTOBaHHR. 

14. KaKHe ycJioBHH Heo6xo;o;HMbi ,1.\JIH co6JIID,I.\eHHH npHH~HnoB Kpep;JIIToBa­

HHH? 



fJIABA 6 

RPE)lHTHAH CMCTEMA 

6.1. fiOHJIT:HC H llpH3H3KH Kpe~HTHOM CHCTCMbl 

IlOHHTJ1eM «CJ1CTeMa» qacTO onepl1pyJOT B pa3JIJ1qHhiX 06JiaCTHX 

rro3HaHJ1H. JJ:aHHOe noHHTJ1e J1MeeT HeCKOJihKO 3HaqeHJ1M. B 3KOHOMJ1-

qecKoi1 HayKe, Ha HallJ B3fJIH)J;, He06XO,ll;J1MO npMMeHHTb CJie,ZJ;yJOUJ;J1e 

orrpe,n;eJieHJ1H: 

Cucme.Ma - coBOKynHOCTh opraHJ13au;Mi1, o,n;Hopo,n;HhiX no CBOJ1M 

3a)J;a"t:IaM, J1JIJ1 y-qpem,n;eHJ1M, opraHJ13aiJ;J10HHO 06'he,n;J1HeHHbiX B O)J;HO 

u;eJioe. 

Ilpl1 paCCMOTpeHJ1J1 Kpe,n;J1THOM CJ1CTeMhl He06XO)J;J1MO y"!J1TbiBaTh, 

'ITO OHa 6a3MpyeTCH Ha peaJIJ13aiJ;J1J1 CJIO)KHbiX 3KOHOMJ1"t:IeCKJ1X OTHO­

llleHJ1M, nporne,n;rnMx ,n;JIMTeJihHhiM J1CTOpJ1qecKJ1M nyTh pa3BJ1TJ1H. Co­

rJiacHo BhillJeJ13JIOmeHHhiM onpe,n;eJieHJ1HM CJ1CTeMhi Kpe)J;J1THYIO CJ1C­

TeMy MO)KHO paCCMaTpl1BaTh KaK: 

1. CoBOKYDHOCTb QJJ1HaHCOBO-Kpe)I;J1THbiX yqpe~)I;eHMii:, opraHJ1-

3YIOIIJ;J1X KpC)I;J1THbiC OTHOIIICHJ1H. Ilpe,n;cTaBJieHa IJ;eHTpaJihHhiMJ1 J1 

KOMMepqecKJ1MJ1 6aHKaMJ1, He6aHKOBCKJ1MJ1 cpl1HaHCOBO-Kpe,n;J1THhiMJ1 

Y'!pem,n;eHJ1HMJ1. 

2. CoBOKYDHOCTb KpC)I;J1THbiX OTHOIIICHJ1M, QJOpM H MCTO)I;OB 

Kpe)I;J1TOBaHJ1H. IIpe,n;cTaBJieHa pa3JIJ1qHhiMJ1 ¢opMaMJ1 Kpe,n;MTa, Me­

To.n;aMJ1 Kpe,n;J1TOBaHJ1H, a TaKme cp0pMaMJ1 6e3HaJIJ1qHbiX pacqeTOB. 

IIepBhiM acneKT onpe,n;eJieHJ1H Kpe,n;MTHOM cMcTeMhi xapaKTepl1-

3yeT J1HCTJ1TYIJ;l10HaJihHYIO cpopMy. Kpe,n;MTHaH cJ1cTeMa xapaKTepl1-

3YeTCH COBOKynHOCThiO 6aHKOBCKJ1X J1 J1HhiX Kpe,n;J1THbiX yqpem,n;e­

HJ1J1, npaBOBhiMJ1 ¢opMaMJ1 opraHJ1sau;J.m J1 no.n;xo,n;aMJ1 K ocyw;ecT­

BJieHJ110 Kpe,n;MTHhiX onepau;Mti. Bhr,n;eJIHIOTCH ,n;Be ocHOBHhie no,n;cMc­

TeMhi opraHJ13aiJ;J1J1 Kpe,n;J1THhiX OTHOllieHJ1M: B paMKaX 6aHKOBCKJ1X J1 
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He6aHKOBCK11X(«OKOJI06aHKOBCK11X», «KBa3116aHKOBCK11X», «napa6aa 

KOBCK11X») 11HCT11TYTOB. CooTBeTCTBeHHO o6pa3yiOTCH 11 ,;n;Ba OCHOBHbr 

3BeHa Kpe,V;11THOM C11CTeMbi: 6aHKOBCK11e 11 napa6aHKOBCK11e yqpe)lt 

,;n;eH11H. IIepBoe 113 H11X npe,n;cTaBJieHo 6aHKaM11 11 .v;pyr11M11 yqpem.v;e 

H11HM11 6aHKOBCKOf0 T11na, BTOpOe- He6aHKOBCK11M11 OpraH113a~11HM 

CTpyKTYPY Kpe,n;11THOM C11CTeMbi MOmHo 11306pa311Tb B B11,;n;e cxe 

Mbl (p11C. 6.1 ): 

Pen1oHanbHble 1..\6 
YnpasneHI-151 

- 11HBeCTI-1l\110HHble - npOMbiWJieHHble 

Cneu~o~an~o~3~o~poeaHHble 

KPeAI-ITHo-<j>~o~HaHCOBble 

I-IHCTI-ITYTbl (CK4>1-1) 

• i-IHBeCTI14110HHble <POHAbl 
• neHCI10HHble <PoHAbl 
•Jli1311Hf0Bble KOMnaHI111 

noYTOBO­

C6eperaTellbHble 

}"lpe:>KAeHI-151 

• ¢>aKTOpi1Hf0Bble KOMnaHI111 

•1loM6apAbl 
• KpeA11THble TOBaP11ll.leCTBa 11 C0103bl 
• CTpaxOBble 06ll.lecTBa 
• Pac...eTHble (K1111p11HrOBble) l\eHTPbl 

•11Ap. 

- >IHHOBa4110HHble - CellbCKOX03R~CTBeHHble 

- >lnOTeYHble - TOprOBble 

- c6eperaTellbHble - CTpOI1TellbHble 
- yYeTHble - BHewHeTOproeble 

- cTpaxoeble - 11 AP. 
-11AP. 

- noTpe611TellbCK11e (c6eperaTellbHble) PJlR 
<PI1311YeCKI1X 1111'-\; 

- OTpacneable- TOIIbKO PJlR o6cnyJK11BaH11R 

KlP11AI1YeCKI1X 11114; 
- 611pll<eBble; 

-11AP. 

Puc. 6.1. CTpyKTypa Kpe,D;J1THoi1 CJ1CTeMbi 

Bauxoecxa.R. cucme.M.a - KJIIO"<IeBoe 3BeHo Kpe,;n;11THoi1 c11cTeMhl, 

BbinOJIHHIOrn;ee 6oJiblll11HCTBO Kpe,;n;11THo-qmHaHCOBbiX ycJiyr. Cneu;11-

aJI11311poBaHHbie Kpe,;n;11THO-qmHaHCOBbie 11HCT11TYThl (CK<l>Ji1) OTJI11-

-qaeT op11eHTaiJ;11H JI116o Ha o6cJiym11BaH11e onpe,;n;eJieHHhiX T11llOB KJI11~ 

eHTYPbi, JI116o Ha ocyr.u;ecTBJieH11e o,;n;Horo-,;n;Byx B11,ZJ;OB ycJiyr. Pa3HO­

B11,V;HOCTbiO CK<Pli1 HBJIHIOTCH Kpe,n;11THo-c6eperaTeJihHbie yqpem.v;e­

H11H, B03H11KIIJ11e KaK rocy.v;apcTBeHHbie yqpem,n;eH11H no np11BJie-qe­

H11IO cpe,V;CTB MeJIK11X BKJia,l];"t:I11KOB. 

li1epa px11"<IecKaH cTpyKTypa Kpe,n;11THOM C11CTeMbi npe,;n;cTaBJieHa 

Ha p11C. 6.2. 



6.1- I1oHHTl1€ l1 npl13HaKl1 Kpe,D;l1THOH Cl1CT€Mbi 

1-lepapXI-I'ieCKaR CTpyKTypa KpeAI-1THOi:1 CI-ICTeMbl 

l..\eHTaJibHbli:1 6aHK (roCyAapCTBeHHble, nonyrOCYAaPCTBeHHble, 
aKUI-IOHepHble 6aHKI-1) 

Puc. 6.2. MepapxHH 3B€HheB Kpe,D;HTHO:i1 Cl1CT€Mbi 

87 

liiepapxw'IecKaH CTPYKTypa cY:IcTeMbi Y:!MeeT CBO_Y:I HaiJ;Y:IOHaJibHbie 

oco6eHHOCTY:I. HaY16onee pa3BY:ITO:ii HBJIHeTCH Kpe,;n;Y:ITHaH CY:ICTeMa 

CiliA, 3ana,;n;Ho:ii EBpOnbi Y:l .f.InOHY:IY:I. KaK BY:I,IJ;HO Y:l3 cxeMbi, ynpaBJIH­

IOIIJ;Y:IM opraHOM CY:ICTeMbl HBJIHeTCH IJ;eHTpaJibHbiM 6aHK, KOTOpbiM ocy­

w;ecTBJIHeT Ha,IJ;30p 3a cpyHKIJ;Y:IOHY:!pOBaHY:IeM Kpe,IJ;Y:ITHbiX yqpem,;n;e­

HMM, aHaJIY:I3Y:!pyeT Y:IX ,;n;eHTeJibHOCTb Y1 qepe3 Y:!Merorn;Y:IecH pbrqarY:I B03-

IJ;ei1cTBY:IH HanpaBJIHeT ee B HYiKHoe pycno. O,;n;HaKo npHMoe Y1 Henoc­

pe!J;cTBeHHOe B03,1J;eMCTBY:Ie IJ;eHTpaJibHbiM 6aHK BbinOJIHHeT TOJibKO llO 

OTHOilleHY:IIO K 6aHKOBCKY:IM yqpem,n;eHY:IHM Y1 ,;n;pyrY:IM Y:IHCTY:!TyTaM, cne­

IJ,11aJIY:I311pyiOUJ;Y:IMCH Ha qY:ICTO 6aHKOBCKY:IX onepaiJ;Y:IHX Y1 Y:!MeiOUJ;Y:IM 

JII1IJ;eH3Y:IIO II;eHTpaJibHoro 6aHKa. Ha ocTaJibHbie 3BeHbH Kpe,n;Y:ITHO:ii 

CY:ICTeMbi IJ;eHTpaJibHbiM 6aHK B03,1];eMCTByeT OllOCpe,I];OBaHHO. 

):{JIH cneu;MaJil13l1pOBaHHbiX Kpe,;n;Y:ITHO-cpMHaHCOBbiX l1HCTI1TYTOB 

XapaKTepHa ,ll;BOMHaH no,;n;qMHeHHOCTb: C O,ll;HOM CTOpOHbi, 6y,~J;yql1 CBH-

3aHHb!Ml1 C ocyrn;eCTBJieHMeM Kpe,D;MTHO-pacqeTHbiX onepau;M:ii, OHM 

BhiHym,;n;eHbi pyKOBO,IJ;CTBOBaTbCH COOTBeTCTBYIOUJ;l1Ml1 Tpe60BaHl1HMl1 

IJ:eHTpaJibHOfO 6aHKa; C ,;n;pyro:ii CTOpOHbi, cneu;MaJil13MpyHCb Ha Ka­

Ki1X-JIM60 cpY:!HaHCOBbiX, CTpaXOBbiX, l1HBeCTl11l;l10HHbiX l1Jll1 l1HbiX 

onepau;Y:IHX, CK<Pli1 nona,;n;aroT no,n; perynHpyrorn;Me MeponpMHTMH co­

OTBeTCTByrorn;Mx Be,;n;OMCTB. TeM caMbiM HY:I30Bbie 3BeHbH Kpe,n;MTHOM 

cucTeMbi MoryT Haxo,n;Y:!TbCH B ,;n;BO:iiHOM M ,;n;ame Tpo:iiHOM no,;n;qMHeHMM. 
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B 3aBY:ICY:IMOCTY:I OT cono,;n;qY:IHeHHOCTY:I Kpe,;n;Y:ITHbiX Y:IHCTY:ITYTOB, co 

rJiaCHO 6aHKOBCKOMy 3aKOHo,;n;aTeJibCTBY Y:I Y:IepapxY:IqecKo:i1 CTPYKTY'"Ic 

pe Kpe,;n;Y:ITHOM CY:!CTeMbi, MO)KHO Bbi,IJ;eJIY:!Tb ,IJ;Ba TY:Ina nOCTpOeHY:IH 6aa.,. 

KOBCKO:i1 cY:IcTeMbi: A 
1. 0)l;HOypOBHCBaH 6aHKOBCKaH CI1CTCMa. Ilpe,;n;noJiaraeT npe06Jia-f 

,;n;aHY:Ie ropY:I30HTaJibHhiX CBH3e:i1 Mem.n;y 6aHKaMY:I, YHY:IBepcaJIY:I3au;mo 

Y:Ix onepau;Y:I:i1 Y:I ¢YHKIJ;Y:I:i1. 

2. ,UByxypoBHeBaH 6aHKOBCKaH cMcTeMa. B3aY:IMOOTHOllleHY:IH Mem1 
,;n;y 6aHKaMY:I npoTeKaiOT B ,IJ;Byx nJIOCKOCTHX: no BepTY:IKaJIY:I Y:l no fOJ 

pY130HTaJ1Y:I. -

O,;n;HoypoBHeBaH opraHY:I3aiJ;Y:IH 6aHKOBCKO:i1 cY:IcTeMw cyru;ecTBOBa 

Jia Ha paHHY:!X 3Tanax pa3BY:!TY:!H 6aHKOBCKOfO ,;n;eJia, KOr,;n;a eru;e He Bbi 

,;n;eJIHJIY:ICh II;eHTpaJibHbie 6aHKY:I. Ha coBpeMeHHOM 3Tane TaKY:Ie cY:Ic­

TeMhi cyru;eCTBYIOT B CTpaHaX C nJiaHOBO-IJ;eHTpaJIY:I30BaHHOM 3KOHO­

MY:!KOM. 

B cTpaHax c pbiHoqHo:i1 3KOHOMY:IKO:i1 coBpeMeHHhre 6aHKOBCKHe 

cY:IcTeMbi .D;ByxypoBHeBhre: I ypoeen'b - II;eHTpaJibHhi:i1 6aHK; II ypo­
eeu'b - BCe BY:I,IJ;bl KOMMepqecKY:IX 6aHKOB Y:l ,;n;pyrY:Ie Kpe,;n;Y:ITHbie Opra..­

HY:I3aiJ;Y:IY:I, JIY:IIJ;eH3Y:!pOBaHHbie IJ;eHTpaJihHbiM 6aHKOM. 

BaHKOBCKaH t::Y:ICTeMa Y:IMeeT cJie,n;yJOru;Y:Ie npY:I3HaKY:I: 1) BKJIIOqaeT 

3JieMeHTbi, no,;n;qY:IHeHHhie Onpe,;n;eJieHHOMY e,;n;Y:IHCTBY, OTBeqaJOIIJ;Y:Ie 

e,;n;Y:IHhiM u;eJIHM; 2) Y:IMeeT cneu;Y:IcpY:IqecKY:Ie cBo:i1cTBa; 3) cnoco6Ha :K 
B3aY:IM03aMeHHeMOCTY:! 3JieMeHTOB; 4) HBJIHeTCH ,IJ;Y:IHaMY:IqecKOM CY:!CTe­

MOM; 5) BbiCTynaeT KaK CY:ICTeMa «3aKpbiTOf0» TY:Ina; 6) 06Jia,;n;aeT xa] 

paKTepOM CaMOperyJIY:IpyiOIIJ;eMCH CY:!CTeMbi; 7) HBJIHeTCH ynpaBJIHe 

MOM cY:IcTeMo:i1. 

BanKOBC'KY'IO cucme.My MOmHo npe,;n;cTaBY:ITh KaK MHOroo6pa3Y:Ie 

"9aCTei1, nO,IJ;'-IY:IHeHHbiX e,;n;Y:IHOMY IJ;eJIOMy. 3TO 03HaqaeT, qTO ee OT,;n;eJib­

Hbie qacTY:I CBH3aHbi TaKY:IM 06pa30M, qTO MOfYT npY:I He06XO,IJ;Y:!MOCTJ1 

3aMeHHTb O,;n;Ha ,;n;pyry10. 

BauKoBc'Ka.R. cucme.Ma naxoaumc.R. e auna.M.u'Ke, ;n;onoJIHHeTc 

HOBhiMY:I 3JieMeHTaMY:I Y:I coBeprneHCTByeTcH, BHYTPY:I cY:IcTeMbi B03HY:I"', 

KaiOT HOBbie CBH3Y:!. 

BanKOBC'Ka.R. cucme.Ma .R.BJt.R.emc.R. cucme.Mou (( aaKpbLmozo 
muna>>, TaK KaK cyru;ecTByeT 6aHKOBCKaH «Ta:i1Ha». BaHKY:I He Y:IMeiOT 

npaBa ,;n;aBaTb Y:!HcpOpMaiJ;Y:IIO 06 OCTaTKaX ,;n;eHe)KHbiX cpe,;n;CTB Ha cqe• 

Tax, o6 Y:IX ,IJ;BY:ImeHY:IY:I. 

Bau'KOBC'Ka.R. cucme.Ma- «Ca.M.oopzanuayro'f4a.R.C.R.», TaK KaK Y:I3-

MeHeHY:Ie nOJIY:ITY:IqecKOM CY:ITyaiJ;Y:IY:! npY:IBO,IJ;Y:IT K «aBTOMaTY:I'-IeCKOMy» 

Y:I3MeHeHY:IIO nOJIY:!TY:!KY:! 6aHKa. 
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BaHKOBcKaH cMcTeMa BhiCTynaeT KaK ynpaBJtJ£e.MaJ£ cucme.Ma. 
UeHTpaJihHhi:ii 6aHK, npoBO.IJ:H He3aBJ1CMMYIO ,;n;eHemHo-Kpe,n;MTHYIO 

noJIMTMKy, B pa3JIJ1qHhix cpopMax no,;n;oTqeTeH JIM6o napJiaMeHTy, JIJ16o 

J1CIT0JlHJ1TeJihHOM BJiaCTJ1. 

BaHKOBcKaH CJ1CTeMa - He cJiyqa:iiHoe coqeTaHMe 3JieMeHTOB, B 

Bee HeJib3H MexaHJ1qeCKJ1 BKJIIO"t:IaTh cy6'heKTbi, ,;n;e:iiCTBYIOII.J;J1e Ha ,;n;e­

HemHOM pbiHKe. 

Cne'lfucfJuxa 6anxoecxoi1 cucme.M'bL onpe,n;eJIHeTcsi ee cocTaBHhi­

Ml'l 3JieMeHTaMJ1 J1 OTHOIIJeHJ1HMJ1, CKJia,l];biBaiOII.J;J1MJ1CH Mem,;n;y HJ1MJ1. 

Cyupwcm'b 6anxoecxoi1 cucme.M'bL ........ 3TO He apMcpMeTJ1qecKoe .v;e:ii­

CTBJ1e, a B3aJ1Mo;n;e:iicTBYIOII.J;aH cMcTeMa. Cyrn;HOCTh 6aHKOBCKO:ii cMc­
TeMhi o6parn;eHa He TOJibKO K CYII.J;HOCTJ1 qacTHhiX COCTaBJIHIOII.J;J1X 3Jie­

MeHTOB, HO J1 K Mx B3aJ1MO,;n;e:iicTBJ110. Cyrn;HOCTh 6aHKOBCKo:ii CJ1CTeMhl 

BJivfHeT Ha COCTaB J1 CYII.J;HOCTb ee OT,I];eJibHhiX 3JieMeHTOB. 

IIpaKTJ1Ka 3HaeT HecKOJihKO TMnoB 6aHKOBCKO:ii cMcTeMhi: pacnpe­

,l(eJIMTeJibHaH; pbiHoqHaH; cMcTeMa nepexo,;n;Horo nep11o.v;a. 

Kam,;n;oMy TMny 6aHKOBCKo:ii cMcTeMhi npMcyw;M CBOH oco6eHHOC­

TM (pvrc. 6.3). 

I T111nbl 6aHKOBCKOi:1 CIIICTeMbl I 
-l- • -l-

CIIICTeMa 
PacnpeAenlllrenbHaR PbiHO'lHaR nepeXOAHOfO 

nepiiiOAa 

0 r OcyAapCTBO- C06CTBeHHIIIK • 0rCyrCTBII!e MOHOnOnllllll rOCyAapCTBa • CoAeP>KIIIT KOMnO-
Ha 6aHKIII Ha 6aHKIII HeHTbl pb1HO'lHOi:1 

• MoHonon111111 rocyAapCTBa Ha • MHoroo6pa3111e <j>opM co6CTBeHHOC- 6aHKOBCKOi:1 CIIICTe-

QJOpMIIIpOBaHII!e 6aHKOB Till Mbl, HO IIIX B3aiiiMO-
0 0AHOypOBHeBaR CIIICTeMa • AsyxyposHesaR CIIICTeMa Aei:1CTBIIIe e~e He-

• L\eHrpaniii30BaHHaR cxeMa • Aeu,eHTpan11130BaHHaR cxeMa ynpas- AOCTaTOYHO pa3-

ynpasneHIIIR neHIIIR BIIITO 

0 nonii!TIIIKa eAIIIHOfO 6aHKa • rocyAapcrso He oTBeYaer no o6R3a-
• rocyAapcrso orseyaer no renbCTBaM 6aHKa 

o6R3arenbCTBaM6aHKa • 6aHKIII He nOAOTYeTHbl npaBIIITenbCTBy 
0 6aHKIII nOAOTYeTHbl npaBIII- • PyKOBOAIIITenb L\6 yTBep)I(AaeTCR nap-

renbCTBy naMeHTOM 

Puc. 6.3. Oco6eHHOCTH6aHKOBCKot1 CHCTeMhi 

Pacnpe,;n;eJIJ1TeJihHhi:ii TMn 6aHKOBCKo:ii cMcTeMhi xapaKTepeH ,;n;JIH 

CTpaH c nJiaHOBO-,;n;MpeKTJ1BHO:ii 3KOHOMJ1KO:ii. B PoccJ1J1 B HaCTOHrn;ee 

BpeMH MMeeT MecTo TMn CJ1CTeMhi nepexo,;n;Horo nep11o.v;a. 

Ha xo;n; pa3BJ1TJ1H 6aHKOBCKo:ii cMcTeMhi oKa3biBaeT BJIJ1HHMe pH,;n; 

Ma1<:poaxouo.Mu~ecxux u nOJtumu~ecxux cjjaxmopoe: 
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1) Mem6aHKOBCKaH KOHKypeHIJ;11H; 

2) 3KOHOMJ1qecKaH IIOJIJ1TJ1Ka rocy,;n;apCTBa; 

3) CTeiieHb 3peJIOCTJ1 TOBapHO-,;n;eHe)KHbiX OTHOIIJeHJ1i1; 

4) COIJ;J1aJibHaH HarrpaBJieHHOCTb; 

5) 06IIJ;eCTBeHHbiM 3KOHOMJ1"t:IeCKJ1M IIOpH,IJ;OK; 

6) 3aKOHO,IJ;aTeJibHbie OCHOBbi J1 aKTbi. 

Cpe;n;11 cpaKTopoB, BJIJ1HIOIIJ;I1X Ha pa3BJ1TI1e Kpe,;n;I1THOi1 ci1CTeMbt 

BamHeMIIJJ1M HBJIHeTCH 3KOHOMJ1"t:IeCKaH IIOJIJ1TJ1Ka rocy,;n;apCTBa. 

rocy)J;apCTBO peryJII1pyeT )J;CHTCJibHOCTb QJJ1HaHCOBO-RpC)J;J1THbD( 

yqpe~)J;CHJ1M DO CJie)J;yiOIIJ,J1M HanpaBJICHJ1HM: 1 
1) IIOJIJ1TJ1Ka IJ;B IIO OTHOllleHJ1IO K cp11HaHCOBO-Kpe,;n;I1THbiM y-qpem 

,;n;eHJ1HM; 

2) HaJIOfOBaH IIOJIJ1TJ1Ka rocy,;n;apCTBa Ha BCeX ypOBHHX BJiaCTJ1; 

3) y-qaCTJ1e rocy,;n;apCTBa B ,;n;eHTeJibHOCTJ1 Kpe,;n;J1THhiX y-qpem,n;eHJ1W~ 

4) 3aKOH~O,;n;aTeJibHO: peryJI11pOBaHJ1e ,;n;eHTeJibHOCTJ1 Kpe,;n;MTHblj 

y-qpem,;n;eHJ1J1 ~pe,;n;J1THOJ1 CJ1CTeMbi. 

Bee HarrpaBJieHI1H peryn11poBaHJ1H co cTopOHbi rocy.n;apcTBa ,;n;eH 

TeJibHOCTJ1 Kpe,;n;MTHhrx yqpem,;n;eHJ1i1 B3aJ1MOCBH3aHbi. B oT,n;eJibHhi:Jt' 

CJiy-qaHX peryJI11pOBaHJ1e Kpe,;n;J1THOW CJ1CTeMbi rocy,;n;apCTBOM MOme; 

ocyru;eCTBJIHTbCH J1 "<Iepe3 MeXaHJ13M era BMeiiJaTeJibCTBa B ycTaBHhr:~' 
KaiiJ1TaJI. 

Y'laCTMe rocy)J;apcTBa B )J;CHTeJihHOCTI1 Rpe)J;MTHhiX yqpe~)J;eHMit 

3aKJIIOqaeTcH: 

1) B rrpeBparu;eHJ111 qaCTHbiX J1 CMeiiJaHHhiX Kpe,;n;I1THbiX y-qpem,;n;e 

HJ1M B rocy,;n;apCTBeHHbie rryTeM J1X HaiJ;J10HaJIJ13aiJ;J1J1; 

2) B ,IJ;OJieBOM y-qaCTJ1J1 rocy,n;apCTBa B ycTaBHOM Kaiii1TaJie Kpe,D;J1T 

HbiX y-qpem,;n;eHI1i1 IIYTeM rrpeo6pa3oBaHJ1H qaCTJ1 aKu;11i1; 

3) B OpraHJ13aiJ;J111 HOBbiX rocy,;n;apCTBeHHbiX Kpe,IJ;J1THbiX y-qpem 

,;n;eHJ1M KaK ,1J;OIIOJIHeHJ1e K qaCTHbiM. 

Kpe,;n;I1THhre cJ1cTeMhi pa3HbiX cTpaH J1MeiOT KaK o6ru;11e "<IepThi, Ta 

J1 crreu;11cp11qecKJ1e. TaK, HarrpMMep, cmenen"b uaaaopa 3a aestmeA"b 
'N.0Cffl"b10 KO.M.Mep~eC1CUX 6aUK08 B Kam,;n;oi1 CTpaHe J1MeeT CBOJ1 OCO 

6eHHOCTJ1. 3;n;ech MOmHo Bbi,IJ;eJIJ1Tb TPI1 rpyrrrrhi cTpaH. K rrepBoi1 rpyn 

rre OTHOCHTCH Te CTpaHbi, r,;n;e 1COUfflp0.11."b 3a aestffleJI.'bUOCm'b10 6au 
KOB ocytq.ecmBJI.stemcst I:{eumpa.n."bU"bL.M 6auKo.M.. K 3TOi1 rpyrrrre OTH 

CHTCH:ABCTpaJIJ1H,BeJIJ1K06p11TaHJ1H,McJiaH,IJ;J1H,McrraHJ1H,MTaJIJ1fl 

HoBaH 3eJiaH.IJ:I1H, IIopTyraJIMH. BTopaH rpyrrrra xapaKTepM3yeTCH Tel'4 

qTO 1C0Ufflp0.11."b 3a aestffleJI.'bUOCffl"b10 6aUK08 ocytq.eCm8JI.SI.effl Ue I:{e?t 
mpa.n."bU'bLU 6au1C, a apyzue opzaU"bL. K 3TOi1 rpyrrrre OTHOCHTCH: Ka 
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Ha,n:a, ,IJ;aHMH, J!roKceM6ypr, IliBeu;vrH, ABcTpMH, <PvrHJIHH.D;MH, HopBe­

rJ1.fl. B TpeThei1 rpynne Koumpo.n.b aa 6auKa.M.u npoeoaumcst L{eum­
pa.rr:bUbL.M 6auKO.M COB.M.ecmuo c apyZU.M.U opzaua.M.u. K 3TOi1 rpyn­

ne OTHOCHTCH CTpaHbi: IliBei1u;apvrH, <PpaHIJ;J1H, repMaHJ1H, CiliA. 

HecOMHeHHhiM HBJIHeTcH vr TO, "<ITO 6oJihiiJoe 3Ha"t:IeHvre vrMeeT onpe­

,n:eJieHvre npe,n;eJIOB ,n;eHemHO-Kpe,n;MTHoro peryJivrpoBaHMH ,n;eHTeJihHO­

cTM Kpe,D;J1THhiX y-qpem,n;eHJ1M, KOTOpbie, B CBOIO O"t:Iepe,n;h, OKa3biBaiOT 

BJIJ1HHJ1e Ha pa3BJ1TJ1e BCero HapO.D;HO-X03HMCTBeHHOrO KOMllJieKCa. 

"'eHTpa.JibHhiH 6aHK H ero XapaKTepHCTHKa 

L{eumpa.n.bU'btU6auK CTpaHbi HBJIHeTCH rJiaBHb!M 3BeHOM Kpe,n;J1T­

HOM CMCTeMbi JII060rO rocy,n;apCTBa. IJ;eHTpaJihHhiM 6aHK- 3TO npem­

,n:e acero nocpe,n;HMK Mem.n;y rocy.n;apcTBOM vr 3KOHOMJ1Koi1. 

Bo3HJ1KHOBeHvre u;eHTpaJihHhiX 6aHKOB CBH3aHo co cTaHOBJieHMeM 

11 pa3BJ1TJ1eM Kpe,D;J1THOM CJ1CTeMhi OT,D;eJihHhiX rocy,n;apCTB, KOTOpoe 

COIIpOBOm,n;aJIOCh KOHIJ;eHTpau;vrei1 B HeMHOrJ1X 6aHKaX 3MJ1CCJ1J1 6aHK­

HOT. TaKJ1e 6aHKJ1 cTaJivr HOBhiMJ1 u;eHTpaMvr 3MJ1CCJ1J1 ,n;eHer. B pa3-

Hbrx CTpaHax TaKvre 6aHKJ1 Ha3hiBaiOT no-pa3HOMY: rocy.n;apcT­

BeHHbiMJ1, Hapo,n;HhiMJ1, 3MJ1CCJ10HHhiMJ1, pe3epBHhiMM. B vrcTopvrvr pa3-

Bl1TJ1H Kpe,n;J1THOM CJ1CTeMbi cyru;eCTBOBaJIO )J;Ba nyTJ1 cp0pMl1pOBaHJ1H 

~eHTpaJibHb!X 6aHKOB: 1) IJ;B npvro6peTaJIJ1 CBOM CTaTyc J1 cpyHKIJ;J1J1 B 

npou;ecce J1CTOpl1"'eCKOi1 3BOJIIOIJ;J1J1; 2) IJ;B J13Ha"t:IaJibHO y-qpem,n;eHbi 

rocy,n;apCTBOM KaK 3MMCCJ10HHhie J1HCTJ1TYThi (CiliA, repMaHJ1H). 

IIepBhiM 6aHKOM, ocyru;ecTBJ1BIIJJ1M 3MJ1CCJ1IO ,n;eHer, 6biJI 6aHK 

CToKroJihMa (B 1650 r. OH BhmycTMJI .n;en03J1THhre cepTvrcpvrKaThi Ha 

30JIOThie MOHeTbl, KOTOpbie BblllJ1ChiBaJIJ1Cb Ha npe,n;'hHBJ1TeJIH J1 06-

paru;aJIJ1Cb HapaBHe c .n;pyrMMJ1 Bvr,n;aMvr ,n;eHer Ha Bcei1 TeppvrTopvrvr 

MpoJieBCTBa IliBeu;vrH). IIepebt.M. a.M.uccuouu'bt.M. 6auKo.M. c"<IvrTaeTcH 

C03lJ;aHHhii1 B 1694 r. BanK Auz.n.uu, nocKOJihKY OH Ha"t:IaJI BhmycKaTh 

6aHKHOThi vr y-qvrThiBaTh KOMMep-qecKvre BeKceJIJI. BaHK <PpaHu;vrvr 6biJI 

YLJ:pem,n;eH B 1800 r., BaHK HM.n;epJiaH,n;OB - B 1814 r., Pei1xc6aHK B 

repMaHJ1J1- B 1875 r., BaHK .f.InOHJ1J1- B 1882 r., Pe3epBHhii1 6aHK 

ABcTpaJIJ1J1- B 1960 r., II;eHTpaJihHhii1 6aHK Poccvrvr- B 1990 r. 
IJ;eHTpaJihHhiM 6aHK "t:Iaru;e BCero HBJIHeTCH C06CTBeHHOCThiO rocy­

.l\apCTBa, XOTH J1MeiOTCH IJ;eHTpaJibHhie 6aHKJ1, KallJ1TaJI KOTOpbiX ro­

cy,n;apCTBY He npvrHa,n;JiemvrT. B 3aBJ1CJ1MOCTM OT cpopM co6cTBeHHOc­

'l'l1 IJ;eHTpaJihHhie 6aHKJ1 no.n;pa3,n;eJIHIOTCH Ha yHvrTapHhre (rocy.n;ap­

C'TBeHHhie), aKu;vroHepHbie, o6'he,n;vrHeHJ1H accou;vraTMBHOro Tvrna (cMe­

l.I.IaHHhre) (pvrc. 6.4). 
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I 4>opMbl opraH~o~3au~o~~o~ 1..\eHTpaiibHOro 6aHKa I • • + 
YH~o~TapHble 

AKu~o~oHepHble 
Accou~o~aT~o~sHoro T~o~na 

(rocyA<!pCTBeHHble) (cMewaHHble) 

Kani-ITaJI nonHOCTbiO npi-IHaAile- Kan~o~Tan np~o~HaAne~~o~T C y>~aCT~o~eM ~o~n~o~ 6e3 y>~aCTI-IR ro-
~T rocyAapcrsy (AHrn~o~R, Poe- aKUI-IOHepaM (CWA, liiTa- CYA<!PCTBeHHbiX CTPYKTYP (WBeH-
c~o~A, AaH~o~R, 4>paHUI-1R) n~o~R) uap~o~R, 5lnoH~o~R, Ascrp~o~R) 

Puc. 6.4. Oco6eHHOCTY! cpopM opraHH3a~l1l1 IJ;B 

3HaqJ1MOCTb qeHTpaJibHhiX 6aHKOB B ,;n;eHemHO-Kpe,;n;J1THOH llOJIJ1TJ1-

Ke CTpaHbi onpe,;n;eJIHeTCH ee He3aBJ1CJ1MOCTbiO B pellieHJ1J1 ,ZJ;aHHOH 3a"".j 

.v;aqJ1. 

0CHOBHbiMJ1 cy6T>eKfflU8U'bL.MU cjjaKmopa..MU 3,1J;eCb HBJIHIOTCH CJIO 

mMBWJ1ecH B3aJ1MOOTHorneHJ1H Mem;n;y ll;eHTpaJihHbiM 6aHKOM J1 npa­

BJ1TeJihCTBOM. 

Kpl1Tepl1HMJ1 He3aBJ1CJ1MOCTJ1 u;eHTpaJihHhiX 6aHKOB, o6ycJIOBJieH­

HOH o6T>eKmueubL.Mu cjjaxmopa.M.u, HBJIHIOTCH: yqacTJ1e rocy;n;apcTBa 

B KanMTaJie UB J1 pacnpe,;n;eJieHJ1e npl16hiJIJ1; npou;e;n;ypa Ha3HaqeHJ1.!1 

(Bbi6opa) pyKOBO.IJ:CTBa 6aHKa; cTeneHh oTpameHJ1H B 3aKOHo,;n;aTeJibCT­

Be u;eJie:ii J1 3a,;n;aq UB; npaBo rocy;n;apcTBa Ha BMernaTeJihCTBO B ,;n;eHem· 

HO-Kpe,V;J1THYIO llOJIJ1TJ1Ky; npaBJ1Jia, peryJIMpyiOIIJ;J1e B03MO)KHOCTb 

npHMoro J1 KOCBeHHoro qmHaHcl1pOBaHJ1H pacxo,;n;oB UB cTpaHbi. 

B HacToJiru;ee BpeMH ocHOBHbiMM 3a,n;aqaMM IJ.euTpaJibHoro 6aH·t 

Ka JII060H CTpaHbi HBJIHIOTCH: 

1) 3aiiJ;J1Ta J1 o6ecne"<IeHJ1e ycTo:iiqJ1BOCTJ1 BaJIIOThi cTpaHbr; 

2) o6ecne"t:IeHJ1e e,n;J1HOH cpe,n;epaJibHOH ,n;eHemHO-Kpe,V;J1THOH llOJIH-' 

TJ1KJ1; 

3) pa3BJ1TJ1e J1 yKpenJieHJ1e 6aHKOBCKOH CJ1CTeMbi; 

4) o6ecneqeHJ1e 3cpcpeKTJ1BHoro J1 6ecnepe6o:iiHoro ¢YHKIJ;J10HJ1po 

BaHJ1H CJ1CTeMbl pacqeTOB; 

5) ocyru;ecTBJieHJ1e onepau;M:ii no BHernHe3KOHOMJ1"<IecKo:ii ,n;eHTeJib 

HOCTJ1. 

,IJ;JIH BbinOJIHeHJ1:ii ,n;aHHhiX 3a,;n;aq IJ;eHTpaJihHbiH 6aHK npl13BaH 

6biTb: 

1) 3MJ1CCJ10HHhiM qeHTpOM CTpaHbi (MOHOllOJihHOe npaBO Ha BbinyCI' 

6aHKHOT); 

2) 6aHKOM 6aHKOB, T. e. COBepruaTb OnepaqJ1J1 He C TOprOBO-npO 

MbiillJieHHOH KJIJ1eHTypo:ii, a npeMMyru;eCTBeHHO C 6aHKaMJ1 CTpaHbi; 

3) 6aHKl1pOM npaBJ1TeJihCTBa, ,ZJ;JIH qero ,;n;oJimeH no;n;;n;epmMBaTh ro 

cy,;n;apCTBeHHbie 3KOHOMJ1qeCKJ1e nporpaMMhi, npe,;n;OCTaBJIHTb Kpe,;n;J1'"' 

TblllpaBJ1TeJihCTBy; 
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4) rJiaBHbiM pac'!eTHbiM QeHTpOM CTpaHbi, BbiCTynaR nocpe,n;HJ.1-
K0M Mem,n;y 6aHKaMJ.1 CTpaHbi np11 BbiTIOJIHeHJ.1J.1 6e3HaJIJ.1'!HbiX pacqe­
TOB, OCHOBaHHbiX Ha 3a'!eTe B3aJ.1MHbiX Tpe6oBaHJ.1tf; 

5) opraHOM peryJI11pOBaHJ.1R 3KOHOMJ.1KJ.1 ,n;eHemHO-Kpe,n;J.1THbiMJ.1 
MeTO,[laMJ.1. 

IIp11 perneHJ.1J.1 Bhrrnenepe'!J.1CJieHHhiX 3a.n;aq UeHTpaJibHhit1: 6aHK 
BbiTIOJIHReT Tp11 OCHOBOTIOJiaraiOI..ll;J.1e <}lyHKI.l;J.1J.1: peryJIMpyiO~aJI (pe­
ryJI11pOBaHJ.1e ,n;eHemHOtf MaCChi B o6pa:I.ll;eHJ.1J.1) KOHTpOJibHaJI (onpe­
,n;eJieHJ.1e COOTBeTCTBJ.1R Tpe6oBaHJ.1RM Ka'!eCTBeHHOMY COCTaBy 6aHKOB­
CKOtf CJ.1CTeMbi), J.1H<}JOpMall;J.10HHO-HCCJieAOBaTeJibCKaJI (,n;oJimeH 6biTb 
HaYlJHO-J.1CCJie,[lOBa TeJihCKJ.1M, J.1H<}JOpMall;J.10HHO-CTa TJ.1CTJ.1'!eCKJ.1M QeH­
TpOM, ny6JIJ.1KYR J.1H<}JOpMall;J.1lO B ,n;eHemHO-Kpe,n;J.1THOtf c<}Jepe, J.1 3a­
HJ.1MaTbCR KoHcyJihTaQJ.10HHot1: .n;eRTeJihHOCThiO). 

6.2. IJ;eHTpa.rrhHhiii 6aHK PoccHiicKoii <l»e~epa~:u:u 
(BaHK Pocc:u:u) 

B HacTORI..ll;ee BpeMR 6aHKOBcKyiO CJ.1CTeMy Pocc1111 Bo3rJiaBJIReT 
UB Pocc11J.1, npaBoBot1: CTaTyc, 3a.n;a'!J.1, cpyHKQJ.1J.1 KoToporo <}lopMM­
pyiOTCR Ha HeCKOJibKJ.1X ypoBHRX: KOHCTJ.1TYI.l;J.10HHOM, cneu;MaJibHOM 
3aKOHO,[laTeJibHOM J.1 TIO,[l3aKOHHOM. 

RoHcTMTYQMR Pet> (cT. 103) ycTaHOBJ.1Jia, '!To BaHK Pocc1111 no,n;oT­
'IeTeH rocy.n;apCTBeHHOt1: ,UyMe ci>e.n;epaJibHOrO Co6paHJ.1R, KOTOpaR Ha-
3Ha'!aeT Ha .n;oJimHOCTh 11 ocBo6om.n;aeT IIpe.n;ce,n;aTeJIR BaHKa Pocc1111 
(no npe,n;cTaBJieHJ.1IO IIpe3M,n;eHTa Pet>) 11 '!JieHoB CoBeTa ,n;MpeKTopoB, 
Ha3HaqaeT ay,n;MTopa BaHKa Pocc11J.1 11 YTBepm.n;aeT ero ro,n;oBot1: oT­
'IeT 11 ay,n;MTopcKoe 3aK.JIIO'!eHJ.1e. 

IIo,n;OT'leTHOCTb BaHKa PocCJ.1J.1 rocy.n;apcTBeHHOt1: ,UyMe 03HaqaeT: 
a) npe.n;ocTaBJieHJ.1e BaHKOM PocCJ.1J.1 rocy.n;apCTBeHHOt1: ,UyMe Ha 

paccMoTpeHJ.1e ro,n;oBoro oT'!eTa, a TaKme ay,n;MTopcKoro 3aKJIIO'!eHMR; 
6) onpe,n;eJieHJ.1e rocy,n;apCTBeHHOtf ,UyMOtf ay,n;MTOpCKOtf <}JMpMbi 

1:\JIR npoBe,n;eHMR ay,n;MTopcKot1: npoBepKM BaHKa Pocc1111; npoBe,n;eHMe 
napJiaMeHTCKJ.1X cJiyrnaHJ.1t1: o .n;eRTeJihHOCTJ.1 BaHKa Pocc1111 c yqacTM­
eM era npe,n;cTaBJ.1TeJiet1:; 

B) ,[lOKJia,[lbi IIpe.n;ce,n;aTeJIR BaHKa PocCJ.1J.1 rocy.n;apCTBeHHOt1: ,UyMe 
o ;':\eRTeJibHOCTJ.1 BaHKa Pocc1111 (,n;Ba pa3a B ro.n;). 

3aKoHo,n;aTeJihHoe peryJIMpoBaHJ.1e npaBoro noJiomeHJ.1R UB Poc­
cuu ocyl..ll;eCTBJIReTcR cneu;uaJibHhiM ci>e.n;epaJibHhiM 3aKOHOM «0 UeHT-
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paJihHOM 6aHKe Pocct1J1cKoi1 ci>e,n;epaqm1 (BaHKe Poccm1)». IIepBbitf 

TeKCT 3aKOHa 6biJI npMHRT 2 ,n;eKa6pR 1990 r., HOBaR pep;aKqMR - 1()-, 
MIOJIR 2002 r. Ng 86-¢3. B nocJie,n;yiO~eM B :ny pe,n;aKqMIO 6brJI BHe .. , 

ceH pR,n; l13MeHeHMM l1 ,D;OnOJIHeHMM. 0 HeKOTOpbiX HanpaBJieHMRX ~ 
cpyHKqMRX BaHKa PoccMM ynoMMHaiOT oT,n;eJihHhre 3aKOHbi o 6aHKax Jl 

6aHKOBCKOM ,n;eRTeJibHOCTM. 

Ha ypoaue ae<Jo.Mcmaeuuozo (noaaaKouuozo) npaaoaozo pezy..­
.~tupoaauust BanK Poccuu npuuS£.11. psta uop.Mamuauo-npaaoaot:t 
aKmoa. OHM 3aKpenMJIM npaBoBoe noJiomeHMe oT,n;eJibHbiX era no,n;~ 
pa3,n;eJieHMM (pac'Y:eTHO-KaCCOBbie qeHTpbi (P:Kl.J:), ,n;enapTaMeHTbi1 

TeppHTOpMaJibHbie ynpaBJieHMR l1 T. ,n;.). 

B 3aKoHe Pet> «0 BHeceHMMl13MeHeHMi1: M ,n;onoJIHeHMti: B 3aKoH P<ll 

"0 UeHTpaJibHOM 6aHKe" M3JiomeHbi cJie,n;yiOrqMe cpyHKqMM, 3aKpen~ 

JieHHhre 3a BaHKOM PoccMM: 

1) BO B3aMMo,n;ei1cTBMM c IIpaBMTeJihCTBOM Pet> pa3pa6aTbrBaTb 11 

npOBO,D;MTb e,n;MHYIO rocy,n;apCTBeHHYIO ,n;eHemHO-Kpe,n;MTHYIO noJIMTM­

Ky, HanpaBJieHHYIO Ha 3atqMTY l1 o6ecne'Y:eHMe YCTOM'Y:MBOCTM py6JIR; 

2) MOHOIIOJibHO ocytqeCTBJIRTb :3Ml1CCMIO HaJIM'Y:HbiX ,n;eHer l1 opra­

Hl130BbiBaTb MX o6pa~eHMe; 

3) 6biTb Kpep;MTOpOM nOCJie,n;Heti: MHCTaHqMM ,D;JIR Kpep;MTHbiX opra .. 

Hl13aqMi1:, opraHl130BbiBaTb CMCTeMy pecpMHaHCMpOBaHMR; 

4) ycTaHaBJIMBaTb npaBMJia npoBe,n;eHMR 6aHKOBCKl1X onepaqMM~ 

6yxraJITepCKOro y-qeTa l1 OT'Y:eTHOCTM ,D;JIR 6aHKOBCKOM CMCTeMblj 

5) npOBO,D;MTb rocy,n;apCTBeHHyiO perHCTpaqMIO Kpe,n;MTHbiX opra-' 

Hl13aqMi1:, 3aHMMaiO~l1XCR MX ay,n;MTOM; 

6) ocy~eCTBJIRTb Ha,D;30p 3a ,n;eRTeJibHOCTblO Kpe,n;MTHblX opraHM"" 

3aqt1i1:; 

7) perMCTpHpOBaTb :3MMCCl1lO qeHHbiX 6yMar Kpe,n;MTHbiX opraHM-

3aqMi1: B COOTBeTCTBMM C cpe,n;epaJibHbiMM 3aKOHaMM; 

8) BhiiiOJIHRTh caMoCTORTeJihHO MJIM no nopy-qeHMIO IIpaBMTeJib­

cTBa pep BCe BM,D;bl 6aHKOBCKl1X onepaqMM, Heo6XO,D;l1MbiX ,D;JIR perne­

HMR ocHOBHbiX 3a,n;a-q BaHKa PoccMM; 

9) peryJIMpoBaTh npoxom,n;eHMe BaJIIOThi, BKJIIO'Y:aH onepaqMM no 

noKynKe M npo,n;ame MHOCTpaHHoti: BaJIIOThr; onpe,n;eJIRTh nopR,n;oK pac ... 

"Y:eTOB C MHOCTpaHHbiMM rocy,n;a pCTBaMM; 

10) opraHM30BbiBaTb l1 npOl13BO,D;l1Tb BaJIIOTHbiM KOHTpOJib KaK He­

nocpe,n;CTBeHHO, TaK l1 'Y:epe3 ynOJIHOMO'Y:eHHhie 6aHKl1 B COOTBeTCTBl1J1 

c 3aKoHo,n;aTeJibCTBOM Pet>; 

11) npMHMMaTb y-qacTMe B pa3pa6oTKe nporHo3a nJiaTemHoro 6a­

JiaHca Pet> M opraHM30BbiBaTb cocTaBJieHMe nJiaTemHoro 6aJiaHca Pet>; 
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12) B qeJI.HX ocy~eCTBJieHMR rrepeqMCJJeHHbiX cpyHKqm1: IIpOBO,D;MTb 

aBaJIM3 l1 IIporH03l1pOBaHMe COCTORHMR 3KOHOMl1Kl1 pep B qeJIOM l1 IIO 

perMOHaM, rrpem,n;e BCero ,n;eHemHO-Kpe,n;MTHbiX, BaJIIOTHO-cpMHaHCO­

BblX l1 qeHOBbiX OTHOIIIeHMM, rry6JIMKOBaTb COOTBeTCTBYIO~Me MaTe­

pMaJibl l1 CTaTMCTMqeCKMe ,n;aHHbie; 

13) OCYll.\eCTBJIRTb MHbie cpyHKqMM B COOTBeTCTBl1l1 C cpe,n;epaJib­

!1biMM 3aKoHaMM; 

14) CJie,n;yiOll.\MM OCHOBOIIOJiaraiOll.\MM :JJieMeHTOM rrpaBOBOro CTa­

Tyca BaHKa PoccMM RBJI.HeTCR ero opzauuaa~uouuaJt cmpyKmypa 
(pMC. 6.5). 

I OpraHH3ai..(HOHHaR CTYKTYPa l(eKTpanbHOro 6aHKa PC!> I 
t 

I L{eHTpanbHblii annapaT .. t 

I AenapTaMeHTbl I I TeppHTOpL-~anbHble 
+ yYpeJK,QeHL'!R 

• CsOAHbli13KOHOML-~YeCKL-~i1 AenapTaMeHT t l o .[\enapTaMeHT L'ICCJ1eAOBaHL'Ii1, L'IH<j}OpM81..(L'IL'I L'l CTaTL'!CTL'IKL'I 

o .[\enapTaMeHT 6yxranTepCKOrO yYeTa L'l OTYeTHOCTL'I 

• .[\enapTaMeHT opraHL-~3ai..(L-~L'I L'l L-~cnonHeHL-~R roc610AJKeTa L'l sHe610A- TeppL-~TOpL-~allbHble yypelK-

lKeTHbiX <j}OHAOB AeHL-~R sKlliOYaiOT Hai..(L-~0-

• AenapTaMeHT MeTOAOllOrL-~L-~ L'l opraHL-~3ai..(L-~L'I pacYeTos HanbHble 6aHKL'I cy6beKTOB 

• AenapTaMeHT JlL-~I..(eH3L'IpoaaHL-~R 6aHKOBCKOi1 L'l ayAL-~TopcKoi1 AeR- Cl>eAepai..(L-~L'I L'l rnaBHble yn-. 

TellbHOCTL'i paaneHL'IR l(eHTpanbHOro 

0 .[\enapTaMeHT npyAeHI..(L'IanbHOrO 6aHKOBCKOrO HaA30pa 
6aHKa PC!> no perL-~OHaM, 

• AenapTaMeHT no opraHL-~31..(L'IL'I 6aHKOBCKoro caHL-~poaaHL-~R 
npL'I HL'IX <j}yHKI..(L'IOHL'IpyiOT 

paCYeTHO-KaCCOBble l..(eHT-
• AenapTaMeHT L'IHOCTpaHHbiX onepai..(L-~i1 perynL-~poaaHL-~R Ael-lelKHO- pbl (PK!..() L'l BbiYL'ICllL'!Tellb-

ro o6pall.\eHL-~R Hble l..(eHTpbl (Bl() 
• AenapTaMeHT 3ML'ICCL'IOHHO-KaccoabiX onepai..(L-~i1 

• AenapTaMeHT L-~H<j)OpMaTL-~3ai..(L-~L'I 

• IOPL-~AL-~YecKL-~i1 AenapTaMeHT 

• PeaL-~3L'IOHHbli1 AenapTaMeHT 

• AAML-~HL-~CTpaTL'IBHbli1 AenapTaMeHT 

• AenapTaMeHT noArOTOBKL'I nepcoHana 

• AenapTaMeHT onepai..(L-~i1 Ha OTKpbiTOM pbiHKe 

• AenapTaMeHT KOHTponR aa AeRTellbHOCTbiO KPeAL'ITHbiX opraHL-~3a-
L(L'IIii Ha <j}L-~HaHCOBbiX pbiHKax 

• AenapTaMeHT aalliOTHOro perynL-~poaaHL-~R L'l aaniOTHoro .KOHTPOllR 

• AenapTaMeHT L-~HcneKTL-~poaaHL-~R KPeAL'ITHbiX opraHL-~3al.IL-~i1 

• AenapTaMeHT TeneKOMMYHL-~Kat.~L-~i1 
• AenapTaMeHT noneabiX yYpeJK,QeHL'Ii1 

Puc. 6.5. OpraHH3au;HOHHa.H CTPYKTypa IJ;eHTpaJibHOro 6aHKa P<P 

B cocTaB UB PoccMM Bxo,n;RT TaKme yqe6Hbre 3aBe,n;eHMR, ,npyrMe 

npe/:\npMRTMR, yqpem,n;eHMR M opraHM3aqMM, Heo6xo,n;MMhie ,n;JIR yc­

neumoti: ,n;e.HTeJibHOCTM 6aHKa. 
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B'bi.C'l.UtL.M opza1f.O.M. BaH'Ka Poccuu Jt6JI.JtemcJt Coaem oupe'Kmow 
p061 onpe,n;eJI.HlOI..l.\Htf OCHOBHbie HanpaBJieHHJI ero ,n;eJITeJibHOCTH Jl 
ocyl..l.\eCTBJIRlOI..l.\Htf pyKOBO,D;CTBO l1 ynpaBJieHHe UB Pet>. "t!JieHbl c~ 
BeTa p;HpeKTOpOB pa6oTaiOT Ha TIOCTOJIHHOtf OCHOBe l1 yTBepm,n;aiOTC. 
rocy,n;apCTBeHHOt1: ,l(yMot1: no npe,n;cTaBJieHHIO IIpe,n;ce,n;aTeJIJI UB p~ 
cpoKoM Ha '!eTbrpe ro,n;a. B CoBeT ,n;HpeKTopoB Bxo,n;JIT: IIpe,n;ce,n;aTe.Tilf 

BaHKa PoccHH H 12 '!JieHoB CoBeTa ,n;HpeKTopoB. CoBeT ,n;HpeKTopos 

pa3pa6aTbiBaeT coBMeCTHo ~ IIpaBHTeJihCTBOM Pet> ocHOBHhre HanpaBi 
JieHHJI p;eHemHO-Kpep;l1THOl1 TIOJil1Tl1Kl1, ycTaHaBJIHBaeT HOpMaTHB~ 

,n;JIR 6aHKOB, onpe,n;eJIJieT CTPYKTYPY H cMeTy pacxo,n;oB UeHTpaJibHoj 

ro annapaTa. 'i 
B CBJI3l1 c TeM, '!To BaHK PoccHH pa6oTaeT TOJihKO c Kpe,n;HTHbiMK 

opraHH3aqHRMH, era onepaqHH HMeiOT cBoiO cneqm}:mKy. 
Onepa~uu 1.\enTpaJihHoro 6anKa Poccuu: 
1) npe,n;ocTaBJIJITh Kpe,n;HTbi Ha cpoK He 6oJiee o,n;Horo ro,n;a no.zt 

o6ecne'!eHHe qeHHhiMl1 6yMaraMH l1 ,n;pyrHMH aKTU:BaMH, eCJIH HHOe 

He ycTaHOBJieHO ci>e,n;epaJibHbiM 3aKOHOM 0 cpe,n;epaJibHOM 6IO,n;meTe; 
2) noKynaTb H npo,n;aBaTb 'leKH, npocTbre H nepeBo,n;Hhie BeKceml, 

HMeiOI..l.\He, KaK npaBHJio, ToBapHoe npoHcxom,n;eHHe, co cpoKaMH no­
rarneHHR He 6oJiee rnecTH MecJiqeB; 

3) noKynaTb H npo,n;aBaTh rocy,n;apcTBeHHbre qeHHbie 6yMarH Ha 

OTKpbiTOM pbiHKe; 

4) TIOKynaTb l1 npo,n;aBaTb 06JIHraqHH, ,n;en03l1THbie cepTHcpHKaTbi 
H HHbie qeHHhre 6yMam co cpoKaMH norarneHHR He 6oJiee o,n;Horo ro,n;a; 

5) TIOKyDaTb l1 npo,n;aBaTb HHOCTpaHHyiO BaJIIOTy, a TaKme TIJiaTem"" 
Hbie ,IJ;OKyMeHTbi l1 o6JI3aTeJihCTBa B HHOCTpaHHOtf BaJIIOTe, BblCTaB"" 

JieHHbie pOCCl1tfCKl1Ml1 l1 l1HOCTpaHHbiMl1 Kpe,n;HTHbiMH opraHH3aqH'"'lt\ 

RMH; 

6) ocyl..l.\eCTBJIRTb ,n;eno3HTHbie onepaqHH, a TaKme npHHHMaTb Ha, 

XpaHeHHe l1 B ynpaBJieHHe qeHHbie 6yMarl1 l1 l1Hbie qeHHOCTH; 

7) Bbl,D;aBaTb rapaHTl1l1 l1 nopyqHTeJibCTBa; 

8) OCyl..l.\eCTBJIJITb onepaqHH C cpHHaHCOBbiMH HHCTpyMeHTaMH, HC""" 
TIOJih3yeMbiMl1 ,D;JIJI ynpaBJieHHJI cpHHaHCOBbiMl1 pHCKaMH; 

9) OTKpbiBaTb C'!eTa B pOCCHtfCKHX l1 HHOCTpaHHbiX Kpe,n;HTHbi:lC 

OpraHH3aqHRX Ha TeppHTOpHH pep l1 HHOCTpaHHbiX rocy,n;apCTB; 
10) BbiCTaBJIJITb '!eKl1l1 BeKCeJIJI B JII060tf BaJIIOTe; 

11) OCyl..l.\eCTBJI.HTb ,n;pyrHe 6aHKOBCKHe onepaqHH OT CBOero MMe .. 

HH, eCJIH 3TO He 3anpel..l.\eHO 3aKOHOM; 

OnepaqHH BaHKa PoccHH no,n;pa3,n;eJIJIIOTCR Ha aKmueubte H nac' 
CU81ibL€. 
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AKmUB'Iibte: yqeTHo-ccy,n;Hhre orrepaqt1J1, 6aHKOBCKMe MHBecTMqMM, 

0rrepaqMM c 30JIOTOM M MHOCTpaHHoti: BamoToti:. IIaccuB'Iibte: BhmycK 

6aHKHOT (3Ml1CCl1R), IIpMeM BKJia,D;OB KOMMep'!eCKMX 6aHKOB l1 Ka3Ha­

qei1:CTBa, pacrrpe,n;eJieHMe rrpM6hiJIM, cpopMHpoBaHMe cpe,n;cTB 6aHKa. 

Oco6euuocmb naccuaubl.x onepa~uu UeHTpo6aHKa PoccMM co­

cTOMT B TOM, 'ITO MCTO'!HMKOM o6pa30BaHMJI pecypCOB CJiymaT rrpe­

MMYI..l.\eCTBeHHO He co6cTBeHHhre KarrMTaJihi M rrpMBJie'leHHhre BKJia,n;hr, 

a a.M.uccuJl 6au'Kuom. B HaCTORI..l.\ee BpeMJI BhiiiycK 6aHKHOT rroJIHoc­

ThlO cjJuay~uapubl.u, T. e. He o6ecrre'!eH 30JIOTOM. 

CoopeMeHHbiH Mexauu3M 3Muccuu 6aHKHOT ocuooau ua: 

1) Kpe,n;MTOBaHMM KOMMep'!eCKMX 6aHKOB, T. e. BhiiiYCKe 6aHKHOT 

B3aMeH BeKCeJieti: KOMMep'!eCKMX 6aHKOB; 

2) Kpe,n;MTOBaHMM rocy,n;apcTBa, T. e. rroKyrrKe rocy,n;apcTBeHHhiX 

,D;OJirOBhiX 06JI3aTeJibCTB; 

3) yBeJIM'leHMM 30JIOTOBaJIIOTHhiX pe3epBOB. 

He Bee ccy,n;hr UeHTpaJihHoro 6aHKa PoccMM Kpe,n;MTHoti: cMcTeMe 

MJIM rocy,n;apCTBY CBJI3aHhi C BhiiiYCKOM 6aHKHOT. 

RpoMe 3MMCCMM 6aHKHOT a.Muccuouubl.e 6au'Ku a'K'KY.MYJtupywm 
aenoaumbL 'KOMMep-ttec'Kux 6au'Koa u zocyaapcmaa. "t!acTh cpe,n;cTB 

KOMMep'!eCKMe 6aHKl1 o6JI3aHbi xpaHMTh B BM,n;e KaCCOBOM HaJIW-IHOC­

TM (KaccoBhix pe3epBoB). HapR,n;y c 6aHKOBCKMMM BKJia,n;aMM 6oJihiiiYIO 

poJih B naccMBax UB pep 3aHMMaiOT BKJia,n;hi rocy,n;apcTBa. 

B o6JiacTM aKTMBHhiX orrepaqMti: UB pep OTJIW.JaeTCR oT KOMMep­

'IecKMX 6aHKOB IIO xapaKTepy 3aeMI..l.\l1KOB l1 cpopMaM Kpe,n;MTOBaHMJI. 

3ae.M.UfU'ICCLJKu L{eumpa.~tb'liozo 6au'Ka Pel> Bbtcmynawm 'ICOMMep­
'ILec'ICue 6au1Cu u zocyaapcmao. R ccy,n;aM KOMMepqecKMe 6aHKM rrpM-

6eraiOT ,D;JIJI qeJieBOro Kpe,n;MTOBaHMJI KJIMeHTypbi l1 B rrepMO,D; HaiipR­

'KeHHOrO IIOJIOmeHMJI Ha ,n;eHemHOM pbiHKe. 

TaKue CCYAhi npunu:MaiOT cJieAYIO~ue Q>opMbi: 
1) rrepeyqeT M rrepe3aJior BeKceJieti:; 

2) rrepe3aJior qeHHhiX 6yMar; 

3) qeJieBhie CCY,D;hl Ha MHMqMaTMBHbie qeJIM. 

RpoMe KOMMepqecKMX 6aHKOB aae.MUfU'ICO.M y ~eumpa.~tb'libi.X 6au-
1Coa Jl6JtJlemcJl zocyaapcmao. IIpM ycToti:'!MBOM cocToJIHMM rocy,n;ap­

CTBeHHhix cpHHaHCOB Kpe,n;MTOBaHMe opraHl130BhiBaeTCJI Kpe,n;MTOBa­

lil1eM KpaTKOCpO'!HhiX IIOTpe6HOCTei1: rocy,n;apCTBa ,D;Jl,D; cpHHaHCl1p0-

13aHl1JI KaCCOBOrO ,n;ecpMqMTa, rocy,n;apCTBeHHOro 6IO,n;meTa. ,l(aHHbiM 

.1\eqmqMT He rrpe,n;cTaBJIReT yrpo3hi ,n;JIR ,n;eHemHoro o6pal..l.\eHMJI. EcJIM 

~e ,n;ecpMqMT 6IO,n;meTa IIpMo6peTaeT CMCTeMaTM'leCKMM xapaKTep, TO 
13LI):\aHHaJI rocy,n;apCTBY ccy,n;a CTaHOBMTCJI cpaKTOpOM MHcpJIRqMM. 
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R BamHbiM orrepaqHRM UB pep Heo6xo,n;HMO OTHecTH onepa~uu. 

ua om'Kpotmo.M potu'Ke - 3TO rroKyrrKa H rrpo,n;ama qeHHhix 6yMar. 

He MeHee BamHhiMH orrepaqHRMH UB pep Ha cero,n;HRIJ.IHeM 3Tane 

RBJIRIOTCR ae8U3'H.bL€ onepa"4UU. 3TO IIOKYIIKa l1 rrpo,n;ama HHOCTpa~t,, 

Hoi1 BaJIIOTbi ,n;JIR rro,n;,n;epmaHHR B orrpe,n;eJieHHhiX rrpe,n;eJiax Kypca 

HaqHoHaJibHoi1 e,n;HHHqhr. OrrepaqHH BaHKa PoccHH Haxo,n;RT oTpame .. 

HHe B ero CBO,D;HOM 6aJiaHce (Ta6JI. 6.1). • 

Ta6JLU1fa 6.~ 

CBOAHbiH 6aJiaHc onepaQHH BanKa PoccHH 

AKWIB naccLo~a 

30nOTO YcTaBHbl~ KanL'ITaJl 
IIIHOCTpaHHaR aaniOTa Pe3epabl Lo1 ¢oHAbl 
Hanw!Hble AeHbrL'I B Kaccax HanwlL'Ie AeHer B o6pall.leHL'ILol 
KpeAL'ITbl MLo!HL'ICTepcTay <j}Lo~HaHcoa P<l> CpeAcTBa KpeALoiTHblX opraHLo~3ai.IL'I~ 
Onepai.IL'IL'I c 1.1eHHbiMLo1 6yMaraMLo1 CpeAcTBa 610AJKeTOB Lo1 KnL'IeHTOB 
KpeALo!Tbl CpeACTBa Bi)acyeTax 
MelKrocyAapCTaeHHble pacYeTbl BaniOTHble c'leTa 
npoYL'Ie aKTL'IBbl npoYL'Ie paCXOAbl 

6anaHc 6anaHc 

6.3. ,UeHeamo-Kpep;:nTHa.H rroJI:UT:UKa BaBKa Pocc:u:u 

YrrpaBJieHHe ,n;eHemHoi1 Maccoi1 B o6pa:w;eHHH- Bcero JIHIIIh o,n;Ha 

H3 3a,n;aq rrpaBHTeJihCTBa B paMKax ero o6~ei1 o6JI3aHHOCTH HarrpaB~ 

JIRTb HaqHOHaJibHYIO 3KOHOMH'leCKYIO aKTHBHOCTh B COOTBeTCTBl1l1 ¢ 
rJiaBHhiMH qeJIJIMH CTpaTerHH pa3Bl1Tl1JI CTpaHbi. 1 

Cy~ecTByeT TPH ocHOBHhix crroco6a 3KOHOMH'!ecKoro peryJIHpfrl' 

BaHHJI 3KOHOMl1Kl1: qmcKaJibHaJI IIOJIHTHKa, ,n;eHemHO-Kpe,n;HTHaJI IIO'! 

JIHTHKa, IIp.HMOe BMeiiiaTeJibCTBO rocy,n;apCTBa. 

<Puc"KMb'H.aJL nOJtumuKa. ,UaHHhii1 crroco6 rro,n;pa3yMeBaeT 3KOHO~ 

MH'!eCKOe peryJIHpoBaHHe 3a C'!eT MeporrpHRTHH B o6JiaCTl1 HaJIOr<J'! 

o6JiomeHHJI H rocy,n;apcTBeHHhix pacxo,n;oB. 

lipJL.Moe B.Mewame.tLbcmeo wcyaapcmaa xapaKTepHo ,n;JIR coqH~ 
JIHCTH'leCKHx cTpaH c ,n;HpeKTHBHhiMH MeTo,n;aMH yrrpaBJieHHJI. Hai-f~ 
6oJiee .HpKHM IIpHMepOM MOmeT CJiymHTh IIOJIHTHKa peryJIHpoBaHioiJI 

qeH l1 ,D;OXO,D;OB, HarrpaBJieHHaJI Ha KOHTpOJIHpOBaHHe l1HcpJI.Hql1l1 54 
C'!eT 3aMOpamHBaHHJI qeH l1 3apa60THOH IIJiaTbi, a TaKme paqHOHHpOl 

BaHHe (pacrrpe,n;eJieHHe TOBapoB B o6~eCTBe B COOTBeTCTBl1l1 C HeOO~ 
XO,D;HMOCTblO ). 
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JI.eueJ~Cuo-1Cpeaumuy10 nOJtumu'Ky ocyl..l.\eCTBJIJieT BaHK Pocctn1 

coBMeCTHO c IIpaBMTeJibCTBOM corJiacHo Bbi6paHHm1: M,n;eoJIOrHM pa3-

BMTMR 3KOH0Ml1Kl1. ,l(eHemHO-Kpe,n;MTHaJI IIOJIMTMKa (,l(RII) rrpe,n;cTaB­

JI.f!eT co6otf COBOKYIIHOCTb Mep, HarrpaBJieHHbiX Ha l13MeHeHMe KOJIM­

qeCTBa ,n;eHer B o6pal..l.\eHMl1, 06'beMa 6aHKOBCKl1X Kpe,n;MTOB, rrpoqeHT­

HblX CTaBOK, BaJIIOTHOfO Kypca, IIJiaTemHOfO 6aJiaHCa M, CJie,D;OBa­

TeJibHO, Ha cocToJIHMe :JKOHOMMKM cTpaHbi B qeJioM. UeJIJIMM ,n;eHem­

HO-Kpe,n;MTHot1: IIOJIMTMKM JIBJIJIIOTCJI: ,D;OCTMmeHMe qmHaHCOBOtf 

cTa6MJil13aqMM; CHMmeHMe TeMIIOB MHcpJIRqMM; yKperrJieHMe Kypca Ha-

1.\MOHaJibHOtf BaJIIOThi; o6ecrret.IeHMe YCTOtfl.JMBOCTM IIJiaTemHOrD 6aJiaH­

ca cTpaHhr; co3,n;aHMe ycJIOBMt1: ,n;JIR CTMMYJIMpoBaHMR :JKOHOMMt.IecKo­

ro pacTa. 

B 3aBMCMMOCTM oT cocTOJIHMR :JKOHOMMKM M qeJiet1: Bhr,n;eJIJIIOT ,n;Ba 

TMIIa ,n;eHemHO-Kpep;MTHOtf IIOJIMTMKM (pHC. 6.6). 

I TL-~nbl AeHelKHO-KpeAL-~THOi1 nonL-~TL'IKL-1 I 
t t 

PeCT{JUKL(UOHHaR nonuTuKa :3KCnaHCUOHUCTCKaR nonUTUKa 

YlKeCTO'IeHL-~e ycnosL-~i1, orpaHL-~'IeHL-~e o6beMa Kpe- PacwL-~peHL-~e MacwTa6os KpeAL-~TosaHL-~51, 
AL'ITHbiX Onepal.IL-~i1 KOMMepyeCKL'IX 6aHKOB L'1 nOBbl- OCna6neHL-~e KOHTpOnfl HaA npL-~pOCTOM Ae-
WeHL'!e ypOBHR npot.~eHTHbiX CTaBOK (ysenL-~YeHL'!e HelKHOi1 Maccbl, COKPall.leHL-~e HanorosbiX 
Hanoros, coKpall.leHL-~e rocyAaPCTBeHHbiX pacxo- CTaBOK, nOHL'!lKeHL'!e ypOBHR npot.~eHTHbiX 
AOB) CTaBOK 

Puc. 6.6. THnbr ,neHemHO-Kpe,nHTHo~ noJIHTHKH 

.l(eHemHO-Kpe,n;MTHaJI IIOJIMTMKa MOmeT MMeTb TOTaJibHbitf JIM60 

ceJieKTMBHbitf xapaKTep. Toma.n.b1-tbLU xapa1emep - MeporrpMRTMR 

BaHKa PoccMM pacrrpocTpaHJIIOTCR Ha Bee yqpem,n;eHMR 6aHKOBCKot1: 

CMcTeMbi. CeJLe'KmuB1-tbLU xapa1emep - MeporrpMRTMJI BaHKa PoccMM 

PacrrpocTpaHJIIOTCJI Ha oT,n;eJihHbre Kpe,n;MTHhie yqpem,n;eHMR MJIM Ha 

OT,n;eJibHbie BM,D;bl 6aHKOBCKOtf ,n;eJITeJibHOCTM. 

11HCTpyMeHTaMH CeJieKTHBHOH DOJIHTHKH JIBJIJIIOTCJI: 

1) ycTaHOBJieHMe JIMMMTOB yqeTHbiX l1 rrepeyqeTHbiX orrepaqMtf (IIO 

OTpacJIJIM, perMoHaM); 

2) Jll1Ml1Tl1pOBaHMe OTp;eJibHbiX BM,D;OB orrepau;Mtf 6aHKOB; 

3) ycTaHOBJieHMe MapmM IIpM rrpOBe,n;eHMM pa3Jil1l.JHbiX cpHHaHCO­

I3o-Kpe,n;MTHbiX orrepaqMt1:; 

4) perJiaMeHTaqMJI YCJIOBMtf Bbi,D;al.JM OT,D;eJibHbiX BM,D;OB ccy,n; pa3-

Jll1qHbiM KaTeropMRM 3aeMI..l.\l1KOB; 

5) ycTaHOBJieHMe Kpe,n;MTHbiX IIOTOJIKOB l1 T. ,n;. 
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Bhr6op THna ,n;eHemHo-Kpe,n;HTHot1: noJIHTHKH, a cooTBeTCTBeHHo 

Ha6opa HHcTpyMeHTOB peryJIHpoBaHHR BaHK PoccHH ocy~ecTBJIRet~ 

HCXO,D;R l13 COCTOJIHHJI X03JitfCTBeHHOt1: KOH'blOHKTyphi. Bhr6paHHhie I{ 

pa3pa6oTaHHhie HanpaBJieHHJI ,n;eHemHo-Kpe,n;HTHot1: noJIHTHKH YTBep .. 

m,n;aiOTCR 3aKoHo,n;aTeJihHhiM opraHoM. O,n;HHM H3 ocHOBHhiX npHHqK<~ 

nOB onpe,n;eJieHHJI CTpaTerHH qeHTpaJihHhiX 6aHKOB CJiymHT OpHeH"'\ 

TaqHJI Ha peryJIHpOBaHHe ,n;eHemHOtf MaCChi B HaqHOHaJihHOtf 3KO~ 
HOMHKe l1Jll1 peryJIHpoBaHHe BaJIIOTHOrO Kypca HaqHOHaJihHOtf ,n;eHem"i 

HOtf e,n;HHHqhi no OTHOIIIeHHlO K KaKOtf-JIH60 CTa6HJihHOtf HHOCTpaH..; 

HOtf BaJIIOTe, T. e. Ha BHyTpeHHHe l1Jll1 BHeiiiHHe noKa3aTeJil1. B, 
COOTBeTCTBl1l1 C Bhi6paHHOtf CTpaTerHetf qeHTpaJihHhie 6aHKl1 OCyll..\e~ 
CTBJIJIIOT B Ka'!eCTBe npHOpHTeTHOtf JIH60 p;eHemHyiO, JIH60 BaJIIOTHyiO' 

nOJIHTHKy, l1CnOJih3YR COOTBeTCTBYIOli..\He HHCTpyMeHThi. J1HCTpyMeH1 
Thi, l1CnOJih3yeMhie B ,n;eHemHO-Kpe,n;HTHOtf nOJIHTHKe qeHTpaJihHhiMif 

6aHKaMl1 pa3HhiX CTpaH, ,D;OJI)KHhi COOTBeTCTBOBaTh onpe,n;eJieHHhiM 

Tpe6oBaHHJIM: a) MaKCHMaJihHOtf ,n;etfCTBeHHOCTH; 6) paBHOMepHOCTH 

B03p;etfCTBl1JI Ha KOHKypeHTOCnoco6HOCTh Kpe,n;HTHhiX HHCTHTYTOB. 

Bee HHCTpyMeHThi ,n;eHemHo-Kpe,n;HTHot1: noJIHTHKH MOmHo oxapaKTe.,. 

pt130BaTh C nOMOll..\hlO CJie,n;yiO~HX KpHTepHeB: Tpa,n;HqHOHHhie HJIJI! 

HeTpa,n;HqHOHHhie; a,n;MHHHCTpaTHBHhie l1Jll1 phiHO'!Hhie; 0611..\ero ,n;etf"" 

CTBHJI l1Jil1 CeJieKTHBHOtf HanpaBJieHHOCTH; npRMOfO l1Jil1 KOCBeHHOf') 

B03,D;eHCTBHR; KpaTKOCpO'!Hhie, cpe,n;HeCpO'!Hhie l1Jll1 ,D;OJifOCpO'!Hhie. 

CorJiacHo ci>e,n;epaJihHOMY 3aKoHy «0 UeHTpaJihHOM 6aHKe PoccHt1:~ 

CKOtf ¢e,n;epaql1l1 (BaHKe PoCCHH)» (CT. 35) ccpopMyJIHpOBaHhi OCHOB.., 

Hhie HHCTpyMeHThi ,n;eHemHO-Kpe,n;HTHOtf nOJil1Tl1Kl1: npoqeHTHhU~ 

cTaBKH no onepaqHRM BaHKa PoccHH; HopMaTHBhi o6JI3aTeJihHhix pe.., 

3epBOB, ,n;enoHHpyeMhiX B BaHKe PoccHH (pe3epBHhie Tpe6oBaHHR); 

onepaqHH Ha OTKphiTOM phiHKe; pecpHHaHCHpOBaHHe 6aHKOB; BaJIIOT .. 

HOe peryJIHpOBaHHe; ycTaHOBJieHHe OpHeHTHpOB pacTa ,n;eHemHOtf MaC., 

chr; npRMhie KOJIH'!ecTBeHHhre orpaHH'!eHHJI. Cy~HOCTh MexaHH3Ma 

,n;etfCTBHJI OCHOBHhiX HHCTpyMeHTOB ,n;eHemHO-Kpe,n;HTHOtf nOJil1Tl1Kl1. 

npe,n;cTaBJieHa B Ta6JI. 6.2. J 
I CTpaTerL-~R [4eHTpanbHOro 6aHKa j ~ 

--~----------------, 

H 0pL-~eHTL-~p Ha BHy,-peHHL'Ie 
noKa3aTenL-~ 

'------------.--------' 

t 
OpL-~eHTL-~P Ha sHeWHL-~e 

noKa3aTenL-~ 

PerynL-~posaHL-~e samoTHoro K)lpca 
Hal.IL-~OHanbHO~ AeHelKHO~ eAL-~L'IHL.Ibl 
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Ta6JLU'lfa 6.2 

Cyll\HOCTb MexaHH3Ma ,D;eiicTBHH ocHOBHbiX HHcTHTyToB 

,D;eHemHO-Kpe,D;ltTHOH llOJIHTltKlt 

l/1HCTpyM8HT Cyll.IHOCTb nonL-~TL'IKL'I MexaHL'!3M ABLiiCTBL'IR 

0Ha COCTOL'IT B y<!8T8 L'1 nepey<~eTe KOMM8pY8CKL'IX PerynL-~pyR ypOB8Hb CTaBOK, 

BBKCeneLii, nepeAaBa8MbiX 6aHKOBCKL'IM C8KTOpOM l.J,6 Pet> perynL-~pyeT CTOL'I-

B l.J,BHTpanbHbiLii 6aHK Pet>, KOTOpbiLii B CBOIO OY8p8Ab MOCTb KPBAL-~Ta 

nony<~aeT L'IX OT X03RLiiCTBYIOll.IL'IX cy6b8KTOB L'1 Ha-

ceneHL'IR B KaYBCTB8 06ecneY8HL'IR BbiAaHHbiX Kpe-

AL'ITOB. l.J,eHTPMbHbiLii 6aHK Pet> Bb1Aa8T KP8AL'!Tbl Ha 

Y4eTHaR nonL-~TL-~Ka onnary nonyYeHHbiX seKceneLii L-~ ycTaHaBnL-~saeT 

O<j>L'!(.IL'IanbHYIO y<~eTHYIO CTaBKY - npoueHT, KOTO-

pbiLii B3L-~MaeTcR npL-~ L-~X nepey<~eTe. YYeTHaR nonL-~-
TL'!Ka HanpasneHa Ha YCTaHOBnBHL-18 nL-~ML'ITa Kp8AL'I-

TOB AllR KIDKAOrO KPBAL'ITHOrO Y'IPBJKABHL'IR 6aHKOB-

CKOrO C8KTOpa. Bee OCTanbHb18 npO(.I8HTHbl8 CTaB-

KL'I no BCBM <j>OpMaM Kp8AL'!TOB RBnRIOTCR npOL-13-

BOAHbiML'I OT y<IBTHOLii CTaBKL'I 

OnpBABnRIOTCR KaK Onp8A8neHHbiLii npOI.IBHT OT 06- YsenL-~Y8HL-~e HOPMbl pe3epsos 

ll.l8i'i CYMMbl BKnaAOB B KOMM8pY8CKL'IX 6aHKax. 3a- BBABT K orpaHL'!YBHL-110 Kpe-

BL'ICRT OT BL-~Aa L'1 senL-~YL'IHbl BKnaAa. YcTaHosneHL-~e AL-~THbiX snOlKBHL'Ii'i 6aHKOe, L'1 

i-13M8H8HL'18 HOPM o6R3aTenbHbiX pe3epeos o6R3b1BaeT 6aHKL'I Hao6opoT 

HOpMbl xpaHL'ITh 4aCTb CBOL'IX pecypCOB Ha 6ecnp01.18HTHOM 

06R3aT8nbHbiX CY8Te B l.J,6 POCCL'IL'I. npL-~ 3TOM npecneAyeTCR OC-

p838pBOB HOBHaR (.lenb- OCYll.IBCTBnRTb perynL-~pOBaHL-18 pe-

cypcos 6aHKOB, HanpaenR8MbiX Ha KPBAL-~TOBaHL-~B 
cy6b8KTOB X03Ri'iCTBOBaHL'!R L'1 Hacen8HL'18, L'1 TBM 

CaMbiM OKa3biBaTb BnL'IRHL-18 Ha COBOKYnHyiOA8H8lK-

HYIO Macey 

noKYnKa-npOAaJKa l.J,eHTpBnbHbiM 6aHKOM Pet> I.IBH- npL'I nOKYnKe l(eHTpanbHbiM 

HbiX 6YMar 3a CBOi'i CYST 6aHKOM Pet> ueHHbiX 6yMar 

ysenL-~YL'!BaeTCR (npL-~ npOAa-

JKe yMeHbWaBTCR) o6beM 
Onepa(.IL-~L-1 C06CTB8HHbiX p83epBOB KOM-

Ha OTKpbiTOM MBpYBCKL'IX 6aHKOB - L'13M8-
pb1HK8 HRBTCR CTOL'IMOCTb KpBAL'ITa L'1 

en poe Ha A8HbrL-~. HeaML-~CCL-1-

OHHOe KPBAL-~TOBaHL-~8 AB<!>L-~-

I.IL'ITa roc610AlK8Ta 

KpeAL-~TOBaHL-~e 6aHKOM PoccL-~L-~ 6aHKOB, s TOM YL-~C- noAAepJKaHL-~8 nL'IKBL'IAHOCTL'I 
Pe<j>L-~HaHCL-~posa· ne y<~eT L'1 n8peyY8T seKc8n8i'i. OcHOBHOi'i <j>OpMOi'i 6aHKa 

HL-18 6aHKOB KP8AL'ITOBaHL-~R cerOAHR RBnR8TCR noM6apAHbli'i 

KPBAL'IT nOA3Bnor rocyAapcTBeHHbiX 1.18HHbiX 6yMar 

Ocyll.leCTenRIOTCR nYT8M npOB8ABHL'IR saniOTHbiX noKYnaR 3a CYST 30nOTOBa-

L'IHTeps8HI.IL'Ii'i 6aHKa PoccL-~L'I, T. e. KYnnR-npOAaJKa niOTHbiX pe3epBOB Ha(.IL-10-

L'IHOCTpaHHOi'i BaniOTbl npOTL'IB poccL-~i'icKOi'i Ha M8lK- HBnbHyiOBaniOry, l.J,6 P<l>yse-

6aHKOBCKOM L'lnL'I 6L-~plK8BOM pbiHKe AflR B03ABi'i- nL-~YL-~BaeT cnpoc Ha Hee, a 
BsniOTHble CTBL'IR Ha KYPC py6nR. MeTOAbl: ycmHosn8HL'18 sa- 3HaYL-~T, nosblwa8T 88 KYPC, L'1 

P8rynL-~posaHL-~R niOTHOrD HaA30pa; COXpaHeHL-18 O<j>L'IUL'!anbHbiX 30- Ha060pOT. nosb1W8HL'18 KYPCa 

noTosaniOTHbiX p838peos Ha yposHe ML'IHL-~ManbHOi'i HaUL'!OHBnbHOi'i BBniOTbl cno-

AOCTaTOYHOCTL'I; p8rynL-~pOeaHL'!8 On8pa(.IL'Ii'i C Ba- C06CTBY8T paCWL'IpBHL'IIO L'IM-

niOTOi'i y KOMMepY8CKL'IX 6aHKOB nYTBM ycTaHOBn8- no pTa npOAYKLIL'IL-1 

HL'IR nL'IML'ITOB 
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YCT8HOBJ18HLo18 

OpLo18HTLolpOB 

p0CT8 ABH8lKHOi1 

M8CCbl 

npRMb18 

K848CTB8HHbl8 

orpaHL'14BHL'IR 

6aHKa PoccL'IL'I 

(ceneKTLoiBHble 

Lo!HCTpyMeHTbl) 

fJiaBa 6. Kpe,ZU1THa.H CHCTeMi 

llpoBoJL:»Ce1iUe ma6JL. 6.1 
CYLl.IHOCTb nomnL'IKL'I 

PerynLo~posaHLole KOnL'14BCTBa AsHer B o6pal1.18HL'IL'I, 

onpeA811RBM08 B811Lo14L'IHOI1 ABHBJKHOrO arperaTa 

M, 

lllcxoART L'13 npeAnonaraeMo£1 

ALo~HaMLo~KL'I peanbHOro BHn 
ypOBHR LoiH<j>JlRULo!Lol Lo1 CKOPOC: 

TLol o6p8l1.18HL'IR ASHer ~ 

YcmHosneHLo~e MaKCL'IM8JlbHbiX ypoaHel1 cTaBOK no npRMOe orpaHLo14BHLole npH­

OTA8nbHbiM BLoiA8M OneP8ULo1l1 Lo1 CABnOK, orpaHLo148- MBHRBTCR B LoiCKJ1104LoiT811bHbl){ 

HL'Ie KPBAL'ITOBaHL'IR, 3aMopaJKL<1B8HL'18 npoueHTHbiX cny4aRx nocne npoaeA8HHA 

CT8BOK Lo1 T. A· KOHCynbT8ULo1l1 C npaBLoiTBJlb-

CTBOM 

UeJieBhiMM opMeHTMpaMM .n;eHemHo-Kpe,n;MTHot1: rroJIMTMKM B 6JIK~ 

matfiiietf rrepciieKTMBe JIBJI.lUOTCJI: 

a) o6ecrre'!eHMe Hl13KOro ypOBHJI MHcpJI.HqMM IIpM 3Ha'!MTeJibHOM 

YBeJIM'leHMM .n;eHemHot1: MaCChi B peaJihHOM BbipameHMM; 

6) ,n;e,n;OJIJiapM3aqMJI poccMtfCKOtf 3KOHOMMKM l1 yKpeiiJieHMe HaqM .. 

OHaJibHOtf BaJIIOTbi; 

B) CHMmeHMe rrpoqeHTHbiX CTaBOK l1 IIOCTeiJeHHaJI rrepeopMeHTaqMJl 

,n;eHemHbiX IIOTOKOB l13 cpMHaHCOBOro B peaJibHhitf CeKTOp 3KOHOMMKMJ' 

r) OCTaHOBKa yTe'IKM KaiiMTaJia 3a py6em; 

,n;) pecTpyKTypMpOBaHMe BHeiiiHMX l1 BHyTpeHHMX ,D;OJirOB. 

B cooTBeTCTBMM c ci>e,n;epaJibHhiM 3aKOHOM «0 UeHTpaJibHOM 6aH• 

Ke PoccMt1:cKot1: ci>e,n;epaqMM (BaHKe PoccMM)» BaHK PoccMM RBJIReTGJJ 

opraHOM peryJIMpOBaHMJI l1 Ha,n;3opa 3a ,n;eJITeJibHOCTblO Kpe,D;MTHbiJC 

opraHM3aqMt1:. r JiaBHOt1: qeJiblO Ha,D;30pHot1: ,n;eJITeJibHOCTM UB pep RB1 

JIReTCR rro.n;,n;epmaHMe cTa6MJihHOCTM 6aHKOBCKOt1: cMcTeMbi. Mcxo,n;R M~ 
:JTot1: qeJIM BaHK PoccMM ,n;oJimeH peiiiaTb cJie,n;yiOI..l.\Me 3a,n;a"Y:M: 

1) rrpe,n;yrrpem,n;aTb B03MO)KHOCTb B03HMKHOBeHMJI CMCTeMHOrO 6aH

1
4 

KOBCKOrO KpM3MCa (rryTeM CHMmeHMJI pMCKOB yTpaTbi JIMKBM,D;HOCT. 

OT,D;eJibHbiMM Kpep;MTHbiMM MHCTMTyTaMM); 

2) 3al..l.\MI..l.\aTb MHTepeCbi BKJia,D;'!MKOB l1 Kpe,n;MTOpOB; 

3) He ,D;OIIYCKaTb MOHOIIOJIM3aqMM cpMHaHCOBOrO KaiiMTaJia, IIO,ro::(ep-1 

)KMBaTb 3,D;OpOBYIO KOHKypeHqMIO B 6aHKOBCKOM CeKTOpe 3KOHOMMKU~ 

4) CIIOC06CTBOBaTb IIOBbiiiieHMIO 3cpcpeKTMBHOCTM 6aHKOBCKOrO ,n;ej 

Jia, pOCTY rrpocpeCCMOHaJIM3Ma l1 ,n;o6pOCOBeCTHOCTM 6aHKOBCKMX pa:/i 

60THMKOB. 

Ha peiiieHMe 3a,n;aq B o6JiaCTM Ha,n;3opa Bo3,n;et1:cTBYIOT cJie,n;yiOI..l.\ME 

cpaKTOpbi: ~ 

1) MaKp03KOHOMM'leCKaJI CMTyaqMJI B CTpaHe, COCTOJIHMe 6aHKOB 

CKOtf CMCTeMhi; 

2) COqMaJibH0-3KOHOMM'!eCKMe IIpMOpMTeTbi pa3BMTMJI 06I..l.\eCTBa 

3) COBepmeHCTBO 3aKOHOAaT€JibHOi1 6a3bi; 
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4) npoBo~HMa.H EaHKOM PoccHH Kpe~HTHa.H noJIHTHKa; 
5) cTeneHb He3aBHCHMOCTH EaHKa PoccHH OT opraHoB 3aKoHo~a­

TeJibHo:i1: J1 J1CnOJIHJ1TeJibHOH BJiaCTH; 
6) J1CTOpJ1qeCKJ1 CJIO:IKJ1BU1J1eC.H OC06eHHOCTJ1 opraHJ13a~J1J1 6aHKOB­

cKOf0 Ha~30pa B CTpaHe. 
CorJiacHo Mem~yHapo~Ho:i1: 6aHKOBCKo:i1: npaKTHKe opraHH3a~H.H 

6aHKOBCKOfO peryJIHpOBaHH.fl J1 Ha~30pa MO:~KeT OCyi..qeCTBJI.f!TbC.fl CJie­

_uyiOI..qJ1M o6pa3oM: 
1) no~ 3rH~o:i1: UeHTpaJibHoro 6aHKa (PoccH.H H MHOrHe ~pyrHe 

cTpaHbr); 
2) Be~y~..qa.H poJib npHHa~JiemHT IIpaBHTeJihCTBy, KaK npaBHJIO, B 

Jm~e MHHHCTepcTBa qmHaHcoB (ci>paH~H.H); 
3) He3aBJ1CJ1MOe areHTCTBO, Hecy~..qee OTBeTCTBeHHOCTb nepe~ nap­

JiaMeHTOM J1JIJ1 npe3J1~eHTOM (cPe~epaJibHOe Be~OMCTBO 6aHKOBCKOrO 
Ha~3opa- fepMaHH.H); 

4) cMernaHHbiH THn opraHH3a~HH, HanpHMep, B CiliA - ci>e~e­

paJihHa.H Pe3epBHa.H CHcTeMa (ci>PC}, ci>e~epaJihHa.H Kopnopa~H.H 
cTpaxoBaHH.H ~eno3HTOB (ci>KC.ll:}, KOHTpoJiep ~eHemHoro o6pa~..qeHH.H 
(K.ll:O), ci>e~epaJibHbiH KOMHTeT oTKpbrToro pbiHKa (ci>KOP). B PoccHH 
oT~eJibHhie 6aHKOBCKHe onepa~HH B nocJie~Hee BpeM.H (B nepByiO oqe­
pe~b c KopnopaTHBHbiMH ~eHHhiMH 6yMaraMH) nepexo~.HT no~ KOHT­
poJib ~pyroro rocy~apcTBeHHOro opraHa- ci>e~epaJibHOH KOMHCCHH 
no ~eHHbiM 6yMaraM (ci>KUE). EaHKOBCKH:i1: Ha~3op MomeT 6hiTb ~Byx 
BH~OB: np.HMOH (npeBeHTJ1BHbiH) J1 6oJiee JIJ16epaJibHblH (3ai..qJ1THOe pe­
ryJIHpoBaHHe), B03MO:IKHO coqeTaHHe MeTO~OB TOrO J1 ~pyroro BJ1~0B. 
CosoKynHoCTh 3THX MeTo~oB npe~cTaBJI.HeT co6o:i1: 6aHKOBCKH:i1: Ha~3op. 

5aHKOBCK~H HaA30p 

3all(~THOe peryn~poaaH~e 

- OTHOC~TBJlbHa!l CB060Aa Jl~l.IBH3~p0· 
B3Hio1~; 

- Bb1Aa4a Jl~L.I,BH3~H; - Tpe60BaH~!l K BblnOJlHBH~IO 06!l3a· 

- peKOMBHA<!TBilbHO·COBell(aTellbHbiH 

xapaKTep OTHOWBH~!l l.\5 ~ OCTaJlbHbiX 

6aHKOB; 
- 0T3biB ll~U,BH3~H TBJlbHbiX HOpMaT~BOB; - B03MOJKHOCTb AJl!l KPBA~THbiX opra· 

- KOHTpOllb HaA OTABJlbHbiM~ 6aH· H~3aU,~H CaMOCTO!lTBJlbHO yCTaHaBJl~­
KOBCK~M~ Onepau,~!lM~; 

- lKBCTKa!l C~CTBMa OT4BTHOCT~ ~ 

ayA~ra; 

- np~H!lT~e Mep B03ABHCTB~!l ~ T. n. 

BaTb npOU,BHTHbiB CTaBK~; 

- OTCYTCTB~e ctJ~HaHCOBOH nOAABPlKK~ 

CO CTOPOHbl rOCyAaPCTBa ~ l.\5; 

- C03A<!H~e C~CTBMbl CaMoperyn~pyiO· 

lll~XC!l opraH~Jau,~Vi 

1....------ Pa3yMHbiH 6aHKOBCK~H HaA30p -------' 

Puc. 6.8. BaHKOBCKl1H Ra,n:3op 
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M eTO~b I p erym1 p a OB HH.H, 0 y eCTBJI.HeMble UB Pet> 1 
, ~eJI.HTC.fl liCl 

a~MJ1HJ1CTpaTJ1BHble J1 3KOHOMJ1qeCKJ1e, peryJIHpy10lli;J1e J1 Ha~30pHbl 

(pHC. 6.9): 

MeTOAbl peryn~poaaH~Sl 

+ + + + 
AAM~H~crpar~BHble 3KOHOMWleCK~e Peryn~pyiOll(~e HaA30pHb1e 

np!!Mble orpaHwleH~Sl 0KB3b1BBIOT KOCBeH- HanpaBJlBHbl Ha CH~- Hau,elleHbl HB OprBHII• 

(ll~M~Tbl, 3anperbl) HOe B03ABMCTB~e Ha lKBH~B 6aHKOBCK~X 3BU.~IO KOHTp011Sl3B Bbl• 

ABSITBilbHOCTb 6aHKOB P~CKOB nOJlHBH~BM 6BHKOBCKO-

ro 3BKOHOABTBJlbCTBB II 

+ t • ~HCTPYKU.~ill.J,6 

HaJlOrOBble I I HOpMBT~BHble J I KOppeKT~PYIOLll~e I 
' 

Puc. 6.9. MeTo,n:bi perynl1poBaHl1H UeHTpanhHOro 6aHKa P<P l 
Ha~3op 3a ~e.HTeJibHOCTbiO Kpe~HTHbiX opraHH3a~Hi1 MomeT ocy 

lll;eCTBJI.HTbC.H B CJie~yiOlli;J1X cpopMaX: 

1) aHaJIH3 OTqeTHOCTH KOMMepqecKoro 6aHKa, peryJI.HpHo npe~­

cTaBJI.HeMoi-1: B BaHK PoccHH B ycTaHoBJieHHOM nop.H~Ke; 

2) npoBepKa OT~eJibHblX HanpaBJieHHM ~e.HTeJibHOCTJ1 Kpe~HTHOJii 

opraHH3a~HH B ~eJIOM npe~cTaBHTeJieM BaHKa PoccHH (peBH3H.H Ha 

MeCTe); 

3) npoBe~eHHe BHeumero ay~HTa ay~HTopcKoi-1: cpHpMoi-1:. CBe~e­

HH.H o cpHpMe H ay~HTopcKoe 3aKJiroqeHHe npe~cTaBJI.HIOTC.H B BaHK 

PoccHH. 

KpoMe Taro, Bee Kpe~HTHbie opraHH3a~HH o6.H3aHhi ocyiiJ,eCTBJI.HTb 

BHyTpeHHJ1M ay~HT CBOJ1MJ1 CJ1JiaMJ1 J1 ny6JIJ1KOBaTb 3aBepeHHbie ay~H­

TOpCKOi-1: cpHpMOM 6aJiaHCbl J1 «0TqeT 0 npH6biJI.HX J1 y6biTKaX». 

IIpH HapyrneHHH KOMMepqecKHM 6aHKOM 6aHKOBCKoro 3aKoHo~a­

TeJibCTBa HJIH oT~eJihHbiX HopMaTHBOB BaHK PoccHH HMeeT npaBo: 

1) B3blCKaTb lllTpacp; 

2) Ha3HaqJ1Tb BpeMeHHYIO a~MJ1HJ1CTpa~J110 ~Jl.fl ynpaBJieHJ1.fl npo-

6JieMHblM 6aHKOM; 

3) OT03BaTb JIJ1~eH3J110 Ha npaBO ocym;eCTBJieHH.H 6aHKOBCKOM ~e­

.HTeJibHOCTJ1. 

0CHOBHblMJ1 TeH~eH~J1.HMJ1 pa3BJ1TJ1.fl 6aHKOBCKOrO peryJIHpoBa­

HJ1.fl H Ha~3opa B PoccHH .HBJI.HIOTC.H: 

1) nocTeneHHbii-1: nepexo~ Ha Mem~yHapo~Hbie cTaH~apTbi pery­

JIHpoBaHH.H H Ha~3opa; 



BonpOCbi ,llJUI noBTopem-u:r 105 

2) BBe~eHHe CHCTeMbi «paHHero onoBem;eHH.H» H «6biCTporo pea­

rupoBaHH.H» Ha llO.f!BJieHHe npo6JieMHbiX Kpe~MTHbiX opraHJ13a~Hi1:; 

3) nepexo~ Ha Mem~yHapo~Hbie cTaH~apTbi 6yxraJITepcKoro yqe­

Ta J1 OTqeTHOCTH; 

4) yKpenJieHJ1e 6aHKOBCKOfO MeHe~mMeHTa; 

5) COBeprneHCTBOBaHHe MeTO~OB 6aHKOBCKOf0 pery Jil1pOBaHJ1.fl J1 

Ha~3opa. 

IIyTH pa3BHTH.H 6aHKOBCRoro peryJIHpoBaHH.H npe~cTaBJieHbi Ha 

puc. 6.10. 

CsoeepeMeH- CoeepweH- Co3.Q3H~e e 5P Pa3B~T~e c~cre- PacKpbiT~e ~Hcpop-

HOCTb CTBOBaH~e C~CTeMbl Mbl nOBbiWeH~R Mau,~~ 5aHKOM 
np~MeHeH~R MeTOA0110r~~ MOH~TOp~Hra AOCTOBBpHOCT~ Pocc~~ o ¢>~HaHco-

l.\5 P<l> K 6aHKOBCKOrO npeAnp~RT~il 6yxramepcKoro BOM COCTORH~~ 6aH-
6aHKaM Mep HaA30Pa peallbHOrO }"leTa ~ nepeXOA KOB, nOily'leHHOM B 

B03Aei!CTB~R ceKTopa Ha MeJK,QyHapoA- XOAe 11CnOJ1HeHI1R ~M 
Hble craH.qapTbl HM30PHbiX 4JyHKU,~M 

~\ \ I / 
Per~OHaJlbHbli! YCHJleH~e 

HaA30p3a 
EiAHKOBCKI111 HA,Q30P: 

3aKOHOAaTellb· 
COCTORH~eM ~ ____. HOM ~H¢lpa-

6aHKOB nYTI1 PA3BI1TI1R CTPYKTYPbl 
6aHKOBCKOM 

r /; 
\~"~ j \ 

Hosau,~1.1 e CosepweH- CHCTBMHbiM noBbiWe- YcosepweHCTBO- Pa3pa6oTKa 
o6nacr~ CTBOBaH~e nOAXOAK H~e BaH~e HaA30pHbiX MexaH~3Ma 

npoeeAeH~R CyAe6HbiX 6aHKOBCKOMy Ka'leCTBa YCilOB~il 3a npo- KOHTPOllR 3a 
i-1HCnBKU,I.10H- npou,eAYP HM30py HaA30pa eeAeH~eM onepa- p~CKaM~ 

HbiX 6aHKpoTCTea U,~M 6aHKOB C pe· KpeA~THbiX 

nposepoK KpeAHTHbiX aJlbHbiM ceKTO· opraH~3au,~il 

opraH~Jau,~il pOM 3KOHOM~K~ 

Puc. 6.10. 

Borrpocbi ~Jia rroBTopemm 

1. ,Uaihe xapaKTepl1CTMKY Kpe,n:l1THOM Cl1CTeMb!. 

2. PaccKamHTe o cTpyKType Kpe,n:HTHOM CHCTeMbi. 

3. KaK npe,n:cTaBJieHa HepapXHH 3BeHbeB Kpe,n:HTHOM CHCTeMbi? 
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4. ,Uaihe xapaKTepHCTHKY 6aHKOBCKOM CHCTeMhl. 

5. KaKHe npH3HaKH HMeeT 6aHKOBCKaH CHCTeMa? 
6. qeM onpe,n;enHeTCH cneu;m}mKa 6aHKOBCKOM CHCTeMhl, B qeM ee CYL4~· 

HOCTb? 1 
7. KaKHe THnhi 6aHKOBCKHX CHCTeM Bhi3HaeTe? 

8. KaKHe ¢opMbi opraHY!3aiJ;HH I{eHTpanhHoro 6aHKa Bhi3HaeTe? 

9. ,Uai1Te xapaKTepHCTHKY I{eHTpanhHOro 6aHKa Pet>. 

10. Ha30BHTe THDhi Kpe,n;HTHO-,n;eHe»moi1 nonHTHKYI. 

11. ,Uai1Te Xa paKTepHCTHKY OCHOBHblM MeTO,ZJ;aM pery JIHpOBaHYIH ,ZJ;eHem-j 

Horo o6paiiJ,eHHH. , 

12. Ha30BHTe u;eneBhie opHeHTHpbi Kpe,n;HTHo-,n;eHemHOM nonHTHKH Pet> B~ 
6nHmai1wei1 nepcneKTHBe. · 

13. B qeM cyTh 6aHKOBCKoro Ha,n;3opa H KaK OH ocyiiJ,eCTBJIHeTCH B Pet>? · 

14. KaKHe MeTO,ZJ;hi perynY!pOBaHHH, OCYL4eCTBJIHeMhie I{B Pet>, Bhi3HaeTe? 



fJIABA 7 

KOMMEPqECKME BAHKM 
M MX ~EHTEJibHOCTb 

7.1. fiOHHTHe CYI.qHOCTH 6aHKa H ero cpyHKQHH 

J1CTOpl1.H ~peBHJ1X BeKOB He OCTaBHJia IIOJIHbiX CBe~eHHM 0 TOM, 

Kor~a B03HHKJIJ1 6aHKH J1 KaKHe onepa~HH OHM BhiiiOJIH.HJIH. IIepBbre 

6aHKJ1, IIO MHeHJ1IO O~HJ1X yqeHbiX, B03HJ1KJIJ1 B YCJIOBJ1.HX MaHycpaKTyp­

HOM CTa~J1J1 KaiiJ1TaJIJ13Ma J1 IIO.f!BJ1JIJ1Cb B OT~eJibHbiX J1TaJib.f!HCKJ1X ro­

po~ax (BeHe~H.H, feHy.H) B XIV J1 XV BB . .ll:pyrHe cne~HaJIHCTbi cqJ1Ta­

IOT, qTo 6aHKJ1 B03HJ1KJIJ1 B 6oJiee paHHJ1M nepHO~- IIpH cpeo~aJIJ13Me. 

CJioBo ((6a1i1-C» 3aHMCTBOBaHo H3 HTaJib.HHCKoro ((banco» - «CTOJI». 

C 1707 r. 3TJ1 «6aHKOCTOJibi» ycTaHaBJIJ1BaJIJ1Cb Ha IIJIO~a~.HX, r~e IIpO­

XO~HJia TOprOBJI.fl TOBapaMH. 0Ha BeJiaCb C J1CIIOJib30BaHHeM pa3HO­

o6pa3HbiX MOHeT, B CB.fl3J1 C qeM Tpe6oBaJIJ1Cb CIIe~HaJIHCTbi, KOTOpbie 

6br pa36HpaJIJ1Cb B MHO:~KeCTBe MOHeT. 

IIoH.HTHe 6an1-ca, 3aKpenHsrneec.H B HarneM IIOHHMaHH"H, oTom~e­

CTBJI.HJIOCb C MeH.HJiaMH J1 J1X OC06biMJ1 CTOJiaMJ1 J1 B .ll:peBHei.f fpe~HJ1, 

r~e 6aHKHpbi Ha3hiBaJIHCb mpane3uaa.Mu (oT cJioBa «Tpane3a», 03Ha­

'Iaro~ero «CTOJI» ). Tpane3bi 6biJIJ1 J1 B ,n:peBHeM PHMe, r~e cy~ecTBO­

BaJIH .Mencapuu (oT JiaTHHCKoro CJIOBa «mensa» - CTOJI), 3aHHMaB­

l.UY!ec.H o6MeHOM saJIIOT. TaKHM o6pa3oM, 6aHKH B03HHKJIH Ha ocHoBe 

«lVIeH.HJibHoro ~eJia» - o6MeHa ~eHer pa3JIJ1qHhiX ropo~oB H cTpaH. 

O~HaKo, eCJIH cJie~oBaTb ~aHHOi.f TpaKTOBKe npoHcxom~eHH.H 6aH­

I\a, TO B03HJ1KaeT BOIIpoc: KTO BbiiiOJIH.f!JI onepa~J1J1 C ~eHbraMJ1 BHYT­

PY! rocy~apcTBa? 
ITo CBH~eTeJibCTBY HCTopHKOB, onepa~H.HMH c ~eHhraMH 3aHHMa­

J!Y!cb JIH6o oT~eJibHbie JIH~a, JIH6o ~epKOBHhre yqpem~eHH.H. XpaMbi 

6blJIH Ha~e:~KHbiM MeCTOM ~JI.fl xpaHeHH.fl ~eHHOCTei.f. 
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HaqaJio ~e.HTeJibHOCTH 6aHKOB B PoccHH OTHOCHTC.H K cepe~HH~ 

XVIII a.; HX npe~rnecTBeHHH~ei-1: cqJ1TaeTc.H MoHeTHa.H KaH~eJI.HPHSit 

OCHOBaHHa.H B IleTep6ypre B 1733 r. J1 npe~Ha3HaqeHHa.H ~JI.fl Bbi~a'iJ1 

ccy~. 

K onpeoeAe1tU70 cymu 6an?Ca .MO:JICUO noooumu c oeyx cmopon: 
c 70puouttec?Cou u a?Cono.Muttec?Cou. B nepBoM cJiyqae Hcxo~Hoe 3Ha ... 

qeHHe npHo6peTaeT noH.HTHe «6aHKOBCKHe onepa~HH». B HX nepeqeHb 

BXO~.f!T Te, KOTOpbie B COOTBeTCTBJ1J1 C 3aKOHO~aTeJibCTBOM OTHOC.HT~ 

c.H HCKJIIoqJ1TeJibHO · K 6aHKOBCKoi1 ~e.HTeJibHOCTH. O~HaKo npo6JieMa 

cy~HOCTJ1 6aHKa C IOpl1~J1qeCKOM TOqKJ1 3peHJ1.fl OCTaeTC.fl OTKpbiTOM. 

CJie~yeT OTMeTHTb, qTo He ropH~J1qecKHi1 3aKoH onpe~eJI.HeT cy~ ... 

HOCTb 6aHKa KaK TaKOBOrO, He onepa~HM, pa3perneHHbie 3aKOHOM, a 
a?Cono.Muttec?CaJt cmopona ~eJia, npHpo~a 6aHKa, ~aro~a.H eMy 3aKo ... 

HO~aTeJibHOe npaBO OC~eCTBJI.f!Tb COOTBeTCTByiO~J1e C~eJIKJ1. 

II pH onpe~eJieHHH cy~HOCTH 6aHKa Heo6xo~HMO a6cTparHposaTb~ 

C.fl OT onepa~Hi.f OT~eJibHO B3.f!TOrO 6aHKa, ee Ha~O paCCMaTpHBaTb Ha 

MaKpoypoBHe no OTHorneHHIO K 3KOHOMHKe B ~eJioM. Cy~HOCTb 6aHKa 

e~MHa He3aBJ1CJ1MO OT ero TJ1TIOB J1 Tpe6yeT pacKpbiTJ1.fl ero OC06eHH0"' 

cTei-1: J1 cne~HqmqecKHX qepT. 

Ban?C - cne~Hq:mqecKoe npe~npH.HTHe, npoH3BO~.H~ee npo~yKT, 

cy~eCTBeHHO OTJIJ1qaiO~J1MC.fl OT npo~yKTa ccpepbl MaTepHaJibHOr() 

npOl13BO~CTBa, OH npOl13BO~J1T He npOCTO TOBap, a TOBap OC060rO po~a 

B BH~e ~eHer, TIJiaTe:IKHbiX cpe~CTB. 

OcHoBHbiM npo~yKTOM 6aHKa B ccpepe ycJiyr .HBJI.HeTc.H Kpe~wr. 
Oco6ennocm"b 6an?Coec?Cozo 1epeouma cocTOHT B TOM, qTo on npeoo ... 
cmaMJtemcA He KaK HeKa.H cyMMa ~eHer, a KaK ?CanumCIJI.. Cy~HOCTb 
6aHKa Tpe6yeT pacKpbiTH.H ero cTpyKTYPhi. ITo~ cmpy?Cmypou 6an­
?Ca TIOHHMaeTC.fl TaKoe ero ycTpOMCTBO, KOTOpoe ~aeT eMy B03-

MO:IKHOCTb cJlYHK~MOHHpOBaTb KaK cne~HcpHqecKOMy npe~npH.HTJ1lO 

(HHCTHTyTy) (pHC. 7.1). 

I CTpyKT)'pa 6aHKa I • • • • 6aHKOBCK~il 6aHKOBCKaSl rpynna npo~3BOACTBBHH~il 
Kan~Tan AB!lTBJlbHOCTb, 1110Aeil, Kan~Tan-

KaK cneu,~cp~- 0TJ1~4aiOll(aSlCSl OT ~MBIOlJ.I~X cneu,~ctJ~- 6aHKOBCKaSl 

4BCK~M Kan~Tall, ABSlTBJlbHOCT~ Apyr~x 4BCK~e 3HaH~Sl B TBXH~Ka, 3AaH~Sl, 

HaxOASllll~ il CSl npeAnP~SlT~il ~ ~HCT~TY- 061laCT~ 6aHKOBCKOrO COOpy>KBH~Sl, 

TOJlbKO B TOB xapaKTepoM ceoero ABJla ~ ynpaBJl~H~Sl CpeACTBa CBSl3~ 1'1 

AB~lKBH~~ npoAyKTa 6aHKOM KOMMYH~Kau,~~ 

Puc. 7.1. CTpyKTypa 6aHKa 
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C yqeTOM aHaJil13a cne~l1q:ll1Kl1 6aHKa, erO OCHOBbl l1 CTpyKTypbl 

fv'!OmHo ,n;aTh eMy cJie,n;yro~ee onpe,n;eJieHl1e: 6an'H: - 3To ,n;eHemHo­

Kpe,n;l1THbi:i1: l1HCTl1TyT, ocy~eCTBJI.HIO~l1M peryJil1pOBaHl1e nJiaTemHO­

ro o6opoTa B HaJil1qHoi1: l1 6e3HaJil1qHoi1 cpopMax. Cor JiacHo 6aHKOB­

c!WMY 3aKOHO,IJ;aTeJibCTBy: 6an'H: - 3TO Kpe,D;l1THa.H opraHl13a~l1.H, KO­

TOpa.H l1MeeT npaBo npl1BJieKaTb ,n;eHemHhie cpe,n;cTBa cpl13l1qecKl1X l1 

!OPl1,IJ;l1qecKl1X Jll1~, pa3Me~aTb l1X OT CBoero l1MeHl1l1 3a CBOM cqeT Ha 

ycJIOBl1.f!X B03BpaTHOCTl1, llJiaTHOCTl1, cpoqHQCTl1l1 OC~eCTBJI.f!Tb pac­

-qeTHble onepau;l1l1 no nopyqeHl1IO KJil1eHTOB. IIpl1 BCeM e,n;l1HCTBe c~­

HOCTl1 6aHKa Ha npaKTl1Ke cJlYHK~l10Hl1pyeT MHOmeCTBO l1X Bl1,IJ;OB. B 
3aBl1Cl1MOCTl1 oT npl13HaKOB CTPYKTypl13a~l1l1 6aHKl1 MomHo KJiaccl1-

qmu;l1posaTb cJie,n;yro~l1M o6pa30M (pl1c. 7.2) 

locyJ1apcraeHHble- Kam1Tan nOilHOCTbiO np~HaAilelKIIT rocyAaPCTBy. B yc-

~ 
noe~Six <!>YHKUHOH~poeaH~R PbiHO'lHOii aKOHOM~K~ 'Iallie ecero K H~M OTHO-

_. CRTCR ueHTpa.JlbHbiB OOHKH, 3 np~ 3AM"H~CTP3T~BH0-KOM3H,IlHOH cj>opMe yn-
paBileH"SI H3pQJJ.HbiM X03RiiCTBOM B COOCTBeHHOCrn rocyAapCTB3 MOryT H3-

H no<PopMe } 

xOAI1TbCR ~ APYrne 6aHKII 

C06CTBBHHOCT~ _. 'IBCTHble- K3n~TBI13T~X 63HKOB npHHaAilelK<!T 3KUHOHepaM (y<jpaA~TellSIM) 

CMewaHHble - 3K4.,0HepaM~ 6aHKOB MOryT BbiCrynaTb rocyAapcreeHHble _. 
CTPYKTYPbl, MYH~U~nall~TeTbl (Hanp~Mep, C6ep63HK P<ll ~ .Qp.) 

:s; 
:s; 

~ Orpacneaoli · I MHoroorpaCileBoli I I OOCilYlK~BaiOIU~Ii OAHY OTP3Cilb I ::r npH3H3K 
<( 
(') 

~ C<jlepa o6CI1YlKHB3-:s; 
c:; H"R - r~pp~rop~anb- II Per~OHBilbHble II MelKpar~oHa.Jlb- II Hau~oHBilbHble II Me)I(JiyHapo.Q-
<( Hbl" np~3H3K 63HKH HbiB 63HKH 63HKH Hble 63HK .. 
:s; 

~ ::r no 'lHCilY <j>Hn.,anOB I I 6ea<jl~n .. anbHbiB II MHoro<jl~n .. anbHble I w 
c 

1 (.) no M3CWT363M II KpynHble 6aHK~ II Manble II KoHcopu~y-11 CpeAH"e I :s; .QeRTellbHOCT~ 
63HK~ Mbl 63HK~ 

:s; 
Cl. YHnaepcan&Hble - 6aHK~. oGcnYlK~B3K>lUHe IOpH,IlH'lBCKHX " <jl"3~'lecKHX 11~1.1 w 

~ 
c npaaocraeneH~eM nonHero cneKTpa 6aHKOBCKIIX ycnyr Heaae~c~Mo or ~x I-

1 :s; noBHA<!M orpacneeoli npHHaAilelKHOCT~ 
Cl. onepau"A Cneu .. annanpoaaHHble - 6aHK~, npeaocT3B11RIOIU~e ceo~M Kll~eHT3M onpe-:.:: 

.QBileHHblli Kpyr 63HKOBCK~X Onepau~li, OTpaCileBbiB 63HK~, ynOilHOMO'leHHble 
63HK~ 

MHaecrnL(HOHHble- 6aHK~. OCYIUOCTBilSitolU"e <i>"HaHc~poeaH~e ~ aonrocpo'l-
_. Hoe KpeA.,TOB3H~e pa311.,4HbiX orpacneli. OH~ M06~11~3YIOT noaaBilRIOIUYIO 

43CTb pecypcoB 3a C'leT BblnyCKa Co6CTBeHHbiX 3KU"Ii ~ 0611~rau"li H KPBA~-
TOB KOMMep'leCK~X 6aHKOB 

'--- Mnore<~Hble - 6aHKI1 npe.QOCT3B11RIOT aonrocpo'lHbiB CCYAbl noa aanor HBABH-

_. lKHMOCrn: 3eMI1H H ClpOeHHH. 0HH M06H11H3YIOT pecypCb13a C'leT BblnyCKa OCO-
OOro BH,Ilbl L(eHHbiX 6yMar- 33KI13AHbiX 1111CTOB. 06eCne4eHHeM CI1YlKI1T 38110-
lKeHHaR B 63HK3X He.QB .. lKHMOCTb 

_. C6eperarenbHble 6aHKH- 63HK.,, ocylUeCTBilSIIOIUHe npeaocraeneHHe ycnyr, 
B OCHOBHOM 1 H3CeJ1eHHK) 

Puc. 7.2. Krraccl1¢l1KaQl1H 6aHKOB 
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BaHKH 

TOJibKO BO B3aJ1MO~eHCTBJ1J1 C ~pyrHMJ1 ee 3JieMeHTaMJ1, J1 npem~e BCe~ 

ro c 6aHKOBCKoi1 HHcppacTyKTypoi1:, npe~cTaBJI.HIOIIJ,ei1 co6oi1: coBOKYn­

HOCTh 3JieMeHTOB, KOTOpa.H o6ecneqJ1BaeT :IKJ13He~e.HTeJibHOCTb 6aH-., 

KOB J1 BKJIIOqaeT: 

1. Bnympennuu 6.11.o'K: 3aKoHo~aTeJibHhie HOpMbi; BHyTpeHHHe 

IIpaBHJia COBeprneHJ1.fl OIIepa~Hi1:; IIOCTpOeHHe yqeTa, OTqeTHOCTJ1, aHa­

JIJ1TJ1qeCKOH 6a3bi, KOMIIbiOTepHa.H o6pa60TKa ~aHHbiX, ynpaBJieHHe 

~e.HTeJibHOCTbiO 6aHKa; cTpyKTypa annapaTa ynpaBJieHH.H. 

2. Bnew.nuu 6.aoK: HHcpopMa~HOHHoe o6ecneqeHHe; HayqHoe o6ec'i 

neqeHHe; Ka~poBoe o6ecneqeHHe; 3aKoHo~aTeJibHa.H 6a3a. YcnernHa.H 

pa6oTa KOMMepqeCKJ1X 6aHKOB MO:!KeT 6biTb ~OCTHrHyTa IIpH CO.,. 

6JIIO~eHJ1J1 CJie~yiOllJ,J1X OCHOBHbiX npl1H~J1IIOB J1X ~e.HTeJibHOCTH: 

1) ocym;ecTBJieHHe ~e.HTeJibHOCTH B npe~eJiaX HMeiOllJ,HXC.H pecyp­

coB; 

2) ilOJIHa.H 3KOHOMJ1qecKa.H CaMOCTO.HTeJibHOCTb J1 OTBeTCTBeHHOCTb 

KOMMepqecKJ1X 6aHKOB 3a pe3yJibTaTbi CBOeH ~e.HTeJibHOCTH; 

3) B3aJ1MOOTHOilleHJ1.fl KOMMepqeCKOrO 6aHKa CO CBOJ1MJ1 KJIJ1eHTa-i 

MJ1 CTpO.HTC.H Ha pbiHOqHOH OCHOBe; 

4) peryJIHpoBaHHe ~e.HTeJibHOCTH KB MomeT ocym;ecTBJI.HTbCJ'! 

TOJihKO KOCBeHHbiMH 3KOHOMJ1qecKHMJ1 nyT.HMH. IIpem~e qeM nepei1:~ 

TJ1 K OIIepa~H.HM, KOTOpbie OCyllJ,eCTBJI.f!IOT KOMMepqeCKHe 6aHKJ1, He..f 

06XO~J1MO paCCMOTpeTb J1X cJlYHK~J1J1. cPyHK~J1J1 KOMMepqeCKJ1X 6aH• 

KOB Heo6XO~J1MO paCCMaTpHBaTb B HeCKOJibKJ1X aciieKTaX: 

1) Ha MaKp03KOHOMJ1qeCKOM ypOBHe; 

2) IIO OTHOilleHJ1IO K 6aHKY KaK e~J1HOMy ~eJioMy; 

3) C yqeTOM COe~HcJll1KJ1 6aHKa. 

4Jyn?C~US£ - 3TO CIIe~HcpHqeCKOe B3al1MO~eHCTBJ1e 6aHKa C BHelli­

HeH cpe~oi1:, HanpaBJieHHoe Ha coxpaHeHHe 6aHKa KaK ~eJIOCTHoro o6-

pa3oBaHH.H. KoMMepqecKHe 6aHKH ocy~ecTBJIHIOT cJie,IcyiO~He ~yHK­

wut: 
1) a'K?CYMY.II.JJ.~UJ{. oene:HCUbLX cpeocme. Oco6eHHOCTb: co6HpaeT 

qymHe BpeMeHHO CB060~Hble ~eHe:IKHbie cpe~CTBa J1 J1CIIOJib3yeT J1X 

KaK B CBOJ1X J1HTepecaX, TaK J1 B J1HTepecaX CBOJ1X KJIJ1eHTOB; 

2) pezy.aupoeanue oene:HCUOZO o6opoma. 1:Jepe3 6aHKJ1 IIpOXO~J1T 

Becb nnaTemHhiH o6opoT. PeryJIHpoBaHHe ocym;ecTBJI.HeTC.H nocpe~­

CTBOM pa3JIJ1qHbiX HopMaTHBOB UB Pet>; 
3) nocpeonuttecKa.R. cjiyn?C~UJJ.. BaHK BhicTynaeT nocpe~HHKOM 

Mem~y X03.f!HCTByiOIIJ,J1MJ1 cy6'beKTaMJ1 J1 HaCeJieHJ1eM. 
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7.2. OpraHH3aQHOHHbie ocHOBbi yrrpasJieHHH 6aHKOM 

B OCHOBe CJ1CTeMbl ynpaBJieHJ1.fl KOMMepqecKJ1MJ1 6aHKaMJ1 MoryT 

6biTb 3aJiomeHbi ~Ba no~xo~a: 

1) cy6opouna~US£ - cHcTeMa nepe~aqH pacnop.HmeHHti; 

2) KOOpouna~US£- CJ1CTeMa pa3~eJieHJ1.fl llOJIHOM0qJ1ti Me~y J1H~ 

cTaH~J1.HMJ1. 

TeopeTJ1qecKH cTpyKTypa ynpaBJieHH.R 6aHKOM MomeT paccMaT~ 

pl-1BaTbC.fl C TOqKJ1 3peHJ1.fl TpeX aJibTepHan1BHblX BapHaHTOB: 

1. Oono.auneuna.R. cmpyKmypa ynpaMenUS£ ocHoBaHa Ha npHH-

1..\Hne eounonatta.ILUJI.. CMblCJI 3aKJIJOqaeTC.fl B TOM, qTo Kam~a.H HJ1-

mecTO.HIIJ,a.H J1HCTaHI..J;J1.fl MO:~KeT llOJiyqa Tb pacnop.RmeHHe TOJibKO OT 

O,D;HOM BbiilleCTO.HIIJ,eti J1HCTaH~J1J1 . .ll:oCTOJ1HCTBO: qeTKOe pa3rpaHJ1qe­

HJ1e KOMlleTeHI..J;J1J1 J1 OTBeTCTBeHHOCTJ1. He~OCTaTOK: MaJia.H rJ16KOCTb 

B ynpaBJieHJ1J1 . .ll:aHHa.H cJlOpMa xapaKTepHa ~JI.fl MaJiblX 6aHKOB. 

2. Mnozo.auneuna.R. (w.mamna.R.) cmpyKmypa ynpaMenu.R. oc­

HOBbiBaeTc.H Ha npHH~Hne np.R..Mozo nymu. Ee cyiiJ,HOCTb 3aKJiroqa­

eTc.H B TOM, qTo Ha BepXHJ1X ypoBH.HX npOHCXO~J1T pa3~eJieHJ1e yn­

paBJieHqeCKJ1X cJlYHK~J1M Mem~y HeCKOJibKJ1MJ1 J1HCTaH~J1.HMJ1, BbiCTy­

naJOIIJ,J1MJ1 B KaqecTBe cne~HaJIH3HposaHHbiX rnTa6oB. HHmecTo.Hm;ee 

no.n;pa3~eJieHHe noJiyqaeT pacnop.HmeHHe He oT o~Hoti, a oT MHOrHX 

BbiilleCTO.HilJ,J1X J1HCTaH~J1M . .ll:oCTOJ1HCTBa: BbiCOKa.H rH6KOCTb, COKpa­

IIJ;eHHe BpeMeHH ~BHmeHH.H HHcpopMa~HH no HHCTaHI..J;H.RM. He~ocTa­

ToK: B03MO:IKHO nepeceqeHHe ccpep KOMneTeH~J1J1, KOTOpa.H MO:~KeT 

o6epHyTbC.H ~JI.fl 6aHKa KOHcJlJil1KTaMJ1. 

3. Jluneuno-w.ma6na.R. cmpyKmypa ynpaMenUS£ npe~cTaBJI.H­
er co6oti nonbiTKY coe~HHHTb ~ocTOHHCTBa o6eHx paccMaTpHBaeMbiX 

CTpyKTyp J1 O~HOBpeMeHHO npeo~OJieTb J1X He~OCTaTKJ1. 0Ha npe~no­

JiaraeT C03~aHJ1e J1HCTaHI..J;J1M ~ByX BJ1~0B: JIJ1HeMHblX J1HCTaH~J1M, o6-

Jia,n;aJOilJ,J1X npaBoM oT~aqJ1 pacnop.HmeHHti, J1 cne~HaJIH3HposaHHbiX 

lUTa6os, KOTOpbie MoryT npHHHMaTb JIHillb pacnop.RmeHH.H oT Bbrrne­

CTo.Hrn;Hx JIJ1HeMHbiX J1HCTaH~J1M, HO caMJ1 npaBOM J1X OT~aqJ1 He o6Jia­

.L\aiOT. 3~eCb IllTa6bi BblCTynaiOT KaK KOHCYJibTaTHBHblM OpraH, OKa-

3b!BaiOilJ,J1M llOMOilJ,b JIJ1HeMHblM J1HCTaHIJ;J1.HM B no~rOTOBKe npHH.RTJ1.fl 

PeweHHM. IIpHMepaMH rnTa6oB MoryT 6biTb: oT~eJI Ka~poB, ropH~H­

'>ecKHti OT~eJI, OT~eJI MapKeTHHra J1 ~p . .ll:aHHa.H cpopMa CTpyKTypbl B 

liaCTO.HIIJ,ee BpeM.H BCTpeqaeTC.R HaJ160Jiee qacTO . .ll:oCTOJ1HCTBa: qeT-

1\oe pa3rpaHHqeHHe noJIHOMoqJ1ti J1 HCnOJib30BaHHe cneu;HaJIH3ai..J;HH 
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ynpaBJienqecKoro Tpy~a. He~ocTaToK: npo~ecc no~roToBKH perneHHa 

11 era npHH.HTHe pa3~eJieHbi. 

B cB.H3H c TeM, 'iTO JIHHei1Ho-rnTa6Ha.H CTPYKTypa HMeeT He~ocTaT 

KH, Ha npaKTHKe HcnoJib3yeTC.H .M.oourjju~upoeanna.R. .n,uneuno1 w.ma6na.R. cmpyKmypa, npH KOTopoi1: Hap.H~Y co rnTa6HbiMH oT~eJ< 

JiaMH 6e3 npaBa oT~aqJ1 pacnop.HmeHHi1 co3~aiOTC.H rnTa6bi, o6Jia~a ... 

IOIIJ,He orpaHH'ieHHbiM npaBoM oT~aqH pacnop.HmeHHi1. 

B .M.amputtnou opzanuaa~uu KoM6HHHpyiOTC.H ~pyr c ~pyroM ~Ba 

KpHTepH.H TIOCTpOeHJ1.fl opraHJ13a~J10HHOM CTpyKTypbi- 3KOHOMJ1'i€C.,. 

KHe cpyHK~HH ynpaBJieHH.H H rpynnhi ycJiyr. Hap.H~y c cpyHK~HoHaJib ... 

HbiMJ1 OT~eJiaMH B 6aHKe CyiiJ,eCTByeT J1HCTHTYT MeHe~mepOB rpynn 

ycJiyr. MeHe~mepbi rpynn ycJiyr o6Jia~aiOT noJIHOMO'iM.HMH npHH.H., 

TJ1.fl pelli€HJ1M B paMKaX «CBO€M» rpynnbl . .ll:oCTOJ1HCTBa: 11HT€HCJ1BHOe 

B3aHMo~ei1:cTBHe Mem~y MeHe~mepaMH rpynn ycJiyr J1 cpyHK~HoHaJib­

HbiMH oT~eJiaMH B o6MeHe 11HcpopMa~Hei1:. He~ocTaToK: B03MO:IKHOCTb 

B03HJ1KHOB€HJ1.fl KOHcJlJIMKTOB B CJiyqae He~OCTaTO'iHO qeTKOrO pa3rpa~ 

HJ1'i€HJ1.fl TIOJIHOMO'iJ1M pa3JIJ1'iHbiX cpyHK~MOHaJibHblX OT~eJIOB 11 Me­

He~mepOB rpynn ycJiyr. 

THnoBan opraHH3a~HOHHan cTpyKTypa KOMMepqecKoro 6aHKa 
PoccHH BKJiroqaeT Bbi~eJieHHe OT~eJIOB no BH~aM onepa~Hii:: 

1) Kpe~MTHbie; 
2) pac'ieTHbie; 

3) KaCCOBbie; 

4) B€KC€JibHbie; 

5) cJlOH~OBbl€ ( C ~€HHblMJ1 6yMaraMH); 

6) Mem6aHKOBCKHe; 

7) C MHOCTpaHHOM BaJIIOTOi1:; 

8) KOMJ1CCJ10HHbl€ (nocpe~HJ1'i€CKJ1e) J1 ~p. 

06IIJ,yl0 CXeMy ynpaBJI€HJ1.fl KOMM€p'ieCKJ1M 6aHKOM MO:IKHO J1306-

pa3J1Tb CJie~yiOIIJ,ei1: CX€MOM (pHC. 7.4): 

Kpe~THbiH 
KOM~TeT 

Co6paH~e aKu.~oHepoa ( naHll(~KOB) 

Ha61110AaTeJlbHbiH COBeT 6aHKa 

npaaneHKe 63HK3. 
npeACeAaTenbnpaaneH~H(npe3MAeHT) 

Puc. 7.4. CxeMa ynpasneHHH KoMMep'!eCKHM 6aHKoM 

Pea~3~0HHaH 

KOM~CC~H 
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06m;ee C06paHMe aK[\MOHepOB (rraMI.IJ;MKOB) RBJI.ReTC.R BHeiiiHMM 

opraHOM yrrpaBJieHM.R 6aHKOM. 

B ero KOMDCTCHD;HIO BXO)J;HT: 

1) llpMH.RTMe ycTaBa 6aHKa J1 BHeceHMe B Hero MSMeHeHMM M )J;O-

noJIHeHMM; 

2) peopraHMSa[\MR 6aHKa; 

3) JIMKBM)J;a[\M.R 6aHKa; 

4) MS6paHMe rrpe)J;Ce)J;aTeJI.R rrpaBJieHM.R 6aHKa MS 'lMCJia "!JleHOB 

ga6JIIO)J;aTeJibHOf0 COBeTa; 

5) cpOpMMpOBaHMe ycTaBHOfO KallMTaJia; 

6) YTBepm)J;eHMe ro)J;OBhlX OT'leTOB, OT'leToB pacrrpe)J;eJieHMR rrpM6bl­

JIM M y6hiTKOB. Ha6Jno8ameJr:bH:bl.ii. cosem 6an1ro - ocyw;ecTBJIReT o6-
~ee pyKOBO)J;CTBO )J;eRTeJibHOCThiO 6aHKa. Ero ¢YHKL\M.RMM .RBJI.RIOTCR: 

1) orrpe]J;eJieHMe llpMOpMTeTHbiX HarrpaBJieHMH )J;e.RTeJibHOCTM; 

2) COSblB 06I.IJ;MX co6paHMH aYKL\MOHepOB (Y"!pe)J;MTeJieH); 

3) o6pasoBaHMe M KOHTpOJih sa )J;e.RTeJibHOCThlO II paBJieHM.R BaHKa; 

4) YTBepm]J;eHMe BHyTpeHHMX )J;OKYMeHTOB, orrpe)J;eJI.RIOI.IJ;MX rrop.R­

~oK )J;e.RTeJibHOCTM opraHOB yrrpaBJieHMR. 

McnoJLnume.ll:b'H:bte opzau'bt 6au"a- rrpaBJieHMe Mrrpe)J;Ce)J;aTeJib 

npaBJieHMR, KOTOpbie ocym;eCTBJIRIOT pyKOBO)J;CTBO TeKym;ei1: )J;e.RTeJib­

HOCTblO 6aHKa J1 ero cpMJIJ1aJIOB. 

KoHTpoJih sa cp11HaHcoBo-xos.Ri1cTBeHHOM ]J;e.RTeJibHOCThiO 6aHKa 

ocym;ecTBJIReT peBMSMOHHa.R KOMMCCMR, MS6MpaeMaR o6I.IJ;MM C06pa­

HMeM aK[\MOHepOB. l:JJieHbl peBMSMOHHOM KOMMCCMM He MoryT 6biTb O)J;­

HOBpeMeHHO 'lJieHaMM Ha6JIIO)J;aTeJibHOf0 COBeTa, a TaK:>Ke saHMMaTb 

KaKMe-JIM6o )J;OJI:>KHOCTM B opraHax yrrpaBJieHMR 6aHKa. KoMMCCM.R rrpo­

BepReT C06JIIO)J;eHMe Kpe)J;MTHOM OpraHMSa[\MM SaKOHO)J;aTeJibHblX aK­

'I'OB, rrpe)J;CTaBJIReT o6m;eMy C06paHMIO OT'leTbl 0 pesyJibTaTaX peBM-

3J1H. 

7.3. Orrepa~mt KOMMepqecKoro 6aHKa 

C MOMeHTa rroJIY"!eHM.R 6aHKOM JIM[\eHSMM UeHTpaJihHoro 6aHKa Ha 

Ocym;ecTBJieHMe 6aHKOBCKMX Orrepa[\MM 6aHK MO:>KeT llpMCTYllMTb K 

pa6oTe B Ka"!eCTBe Kpe)J;MTHOM opraHMSa[\MM M BblllOJIH.RTb Te BM)J;bl 

Onepa[\MM, KOTOpbie rrepe"'MCJieHhl B JIM[\eHSMM, a TaK:>Ke MHbie BM)J;bl 

Onepa[\MH J1 C)J;eJIOK, BblllOJIHeHMe KOTOpbiX He Tpe6yeT llOJiy'-leHMR 

JIM~eH3MM. IIpM aTOM 6aHKaM sarrpew;aeTc.R saHMMaTbC.R rrpoM3BO)J;CT­

BeHHoi1:, TOproBOM J1 CTpaXOBOM )J;e.RTeJibHOCTblO. 



114 r JiaBa 7. KoMMepqeCKJ1e 6aHKJ1 J1 J1X ,D;e~ITeJihH~ 

Onepau;uu KOMMepqecKoro 6auKa npe~cTaBJIHIOT co6oti KOHKpe-r 

HOe npOHBJieHHe 6aHKOBCKHX cpyHK[\HM Ha npaKTHKe. 

ITo pOCCHMCKOMY 3aKOHO;:J;aTeJibCTBY K OCHOBHblM 6aHKOBCKHM one , 

pa[\HHM OTHOCHT CJiegyiOI.IJ;He: 

1) npHBJieT.JeHMe ~eHe:>KHbiX cpe~CTB IOpH~HT.JeCKHX II cpH3MT.JeCKJ1JI: 

Jill[\ BO BKJiai'];bl ~0 BOCTpe60BaHl1H l1 Ha Onpe~eJieHHblM cpoK; 

2) npe~OCTaBJieHl1e Kpe;:J;l1TOB OT CBOero l1MeHl1 3a CT.JeT C06CTBeH~ 

HblX l1 npl1BJieT.JeHHbiX cpe;:J;CTB; 

3) OTKpbiTl1e l1 Be~eHl1e CT.JeTOB cpl13l1T.JeCKl1X l1 10pl1~l1T.JeCKl1X JIM!\; 

4) ocym;eCTBJieHl1e pacT.JeTOB no nopyqeHl110 KJil1eHTOB l1 6aHKO:S.., 

KOppecnOH~eHTOB; 

5) l1HKacCa[\l1H ~eHe:>KHblX cpegCTB, BeKCeJie£1:, nJiaTe:>KHbiX l1 paC"' 

T.JeTHbiX ~OKyMeHTOB l1 KaCCOBOe 06CJIY:>Kl1BaHl1e KJil1eHTOB; 

6) ynpaBJieHl1e ~eaemHhiMl1 cpe~cTBaMl1 no ~oroBopy c co6cTBeH~ 

Hl1KOM l1Jil1 pacnOpH;:J;l1TeJieM cpe~CTB; 

7) noKynKa y 10pl1~l1T.JeCKMX l1 cpl13l1T.JeCKl1X Jil1[\ l1 npogama l1M 

l1HOCTpaHHOM BaJIIOThl B HaJil1T.JHOM l1 6e3HaJil1T.JHOM cpOpMax; 

8) ocyw;ecTBJieHl1e onepal.\l1i1 c ~paro[\eHHhiMl1 MeTaJIJiaMl1 B c~ 

OTBeTCTBl1l1 C 3aKOHO~aTeJibCTBOM; 

9) Bbl~aqa 6aHKOBCKl1X rapaHTl1M. 

fiOMHMO BbiiiienepequcJieHHhiX OOepau;uii 6aHKH MOryT Op0H3., 

BO)J;HTb CJieA)'IOI.D;He C)J;eJIKH: 

1) Bbr~a qa nopyqMTeJihCTB sa TpeTbl1X JIM!.\, npe~ycMa Tpl1BaiOlll;l1X 

l1CnOJIHeHl1e 06H3aTeJibCTB B ~eHe:>KHOH cpOpMe; 

2) oKasaHMe KOHCYJibTal.\l10HHbiX 11 l1HcpopMa[\l10HHhiX ycJiyr; 

3) npe~OCTaBJieHl1e B apeH~Y cpl13MT.JeCKMM l1 10pl1~l1T.JeCKl1M JIM"" 

[\aM cne[\l1aJibHbiX nOMei.IJ;eHMM MJil1 HaXO~HI.IJ;l1XC.R B Hl1X CeHcpOB ~JI.R 

xpaHeHl1H ~oKyMeHTOB l1 [\eHHOCTe£1; 

4) Jil13l1HrOBhre onepal.\l1l1. 

Bee onepa[\l1l1, BbiiiOJIHHeMbie KOMMepT.IeCKl1M 6aaKOM, Momao yi<­

pynaeaao crpynnMpoBaTb (p11c. 7.5). 
llaccHBHbiMH onepan;H.RMH Ha3biBaiOTCH onepal.\l1l1 no npMBJie­

T.JeHl110 ~eaemHhiX cpe~CTB aa cpopMI1pOBaHl1e pecypcoB 6aaKa, aeo6-

xo~l1Mhrx AJI.R npe~ocTaBJieHl1H ycJiyr. AKTHBHbie onepau;uu - 3TO 

onepa[\l1l1 6aHKOB no pasMem;eHl1IO co6cTBeHHhiX pecypcoB c [\eJihiO 

noJiyqeHl1H np116hiJil1 11 o6ecneT.JeHMH Jil1KBM;:J;HOCTl1. KoMMccHOHHbJe 

onepan;HH - 3TO TaKl1e onepal.\l1l1, KOTOpbre 6aHK BhiiiOJIH.ReT no no .. 

pyT.JeHl110 CBOMX KJil1eHTOB l1 B3l1MaeT C Hl1X nJiaTy B Bl1~e KOMl1CCl10H­

HbiX. 
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c---
nacci-1BHble onepau~-11-1 ~ 

np1-1eneYeH1-1e Cpe.QCTB KJII-1eHTOB C OKa3aHJ-1eM ycnyr 
<t1 

"' - (np1-1ene'leH1-1e np1-1eneyeH1-1e cpeACTB KJII-1eHT0B 6e3 OKa3aHI-11'1 ycnyr :r 
<t1 

10 cpeACTB) " npl-1ene'!eHJ-1e cpeACTB 1-13 APYfi-1X J-1CTO'IHI-1KOB 0 .... 
0 

"' () 
Q) 

AI<TI-1BHble onepau~-11-1 < 
Onepau~-11-1, npOBOAI-1Mble 6aHKOM 3a CBOiii C'leT 1-1 B CB010 ,. 

0. - (pa3MeU1eHI-1e nonb3Y 
Q) 
::; 

cpeACTB) Onepau~-11-1, npoeOAI-1Mble 6aHKOM no nopyYeHI-110 K111-1eHTOB ::; 
0 J-13a 1-1X C'leT "' s 
§ 

AI<TI-1BHO-naccJ-1BHble <t1 
0. ___.. -1 Onepau~-11-1, npoeOAI-1Mble no nopyYeHI-110 K111-1eHTOB 1-1 Ha KO-Q) onepau~-11-1 t: MI-1CCI-10HHbiX Ha'!anax ('11-1CTO 6aHKOBCKJ-1e ycnyr~-1) 0 (KOMJ-1CCI-10HHble) 

1------

Puc. 7 .5. Onepan;J1H KOMMepqecKoro 6aHKa 

PaccMoTpMM xapaKTepMCTMKY pasJIW·IHhiX orrepa[\Mt:f:: 

I. IIaccnBHhie onepaquu 

OHM Heo6xo~MMhi ~JIH cpopMMpoBaHMH pecypcoB 6aHKOB. Bee rrac­

Cl1BHbie orrepa[\MM B 3aBMCMMOCTJ1 OT 3KOHOMW-IeCKOrO CO~epmaHMH 

,n:eJISITCH Ha: 

1) aen03UfflU'bte - BKJIIO'·IalOT IIOJIYT.IeHMe Me:m6aHKOBCKJ1X Kpe­

)];l1TOB; 

2) 3.MUCCUO'H/IL'bte - pa3Mern;eHMe rraeB MJIM [\eHHbiX 6yMar 6aHKa. 

,UJISI ocyrn;ecTBJieHMH aKTMBHblX OIIepau;Mt:f: KOMMep"!eCKMM 6aHK 

iJ:OJI:>KeH pacrroJiaraTb pecypcaMM. 

Pecypcbt 'ICo.M.Mepttec'ICozo 6au'ICa rrpe,rtcTaBJIHIOT co6ot1 COBOKyrr­

HocTb C06CTBeHHbiX J1 IIpMBJie'leHHblX cpe~CTB, MMeiOIIJ;MXCH B ero pac­

llOpH:>KeHMM J1 J1CIIOJlh3yeMbiX ~JIH ocyrn;eCTBJieHMH aKTMBHblX OIIepa­

~l1M. 

Pecypchl KOMMep"!eCKMX 6aHKOB MoryT 6biTh ccpopMMpOBaHbi sa 

C'feT: C06CTBeHHbiX cpe~CTB; IIpMBJie"!eHHblX cpe~CTB; 3MMTMpOBaHHblX 

Cpe~CTB. 

Co6cmeeuu1>te cpeacmea .6au'ICa - HaM6oJiee o6rn;ee rroHHTMe, 

Bl\JIIO'laiOrn;ee BCe IIaCCMBbl, o6pa30BaHHbie B rrpO[\eCCe BHyTpeHHet:f: 

.1\eHTeJibHOCTM 6aHKa: ycTaBHbiM, pesepBHbiM J1 ~pyrMe cpOH~bl 6aHKa, 

Bee pesepBbi, cos~aHHble 6aHKOM, a TaKme Hepacrrpe~eJieHHYIO rrpM-

5biJib M rrpM6biJih TeKyrn;ero ro~a. CTpyKTYPY co6cTBeHHhiX cpe~CTB 
5aHKa MO:>KHO J1306pa3J1Tb B BM~e CXeMbl (pMC. 7 .6). 
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I Co6craeHHble cpeACTaa 6aHKa I .. .. .. .. 
YCT3BHbiH 

Pe3epaHble 
Crpaxoeble HepacnpeAeneH~ 

K3ni-1TM 
tt cneui-1MbHble 

pe3epab1 np1-16bmb 
<j>OHAbl 

- naeable B3HOCbl; - pe3epeHbiH <I>OHA HocRT o6!'13aTenb- ~aCTbnpl-16blni-1,0CTa~-
- onnaTa aKu~-1'1; no nOKpbiTI-110 y6b1T- HbiH xapaKTep tt 1.1.13RCI'I nocne OT'ItiCJJe-
- M3TepttMbHble tl He- KOB; BKfli0'1310TCI'I 8 ce- Hl-1i1 B pe3epBHbiH K3nlil• 
M3Tepi-1MbHble 3KTt!Bbl; - cneu. <I>OHAbl; 6eCTOI-1MOCTb 6aH- TM, Cneu. <j>OHAbl H Bbl-' 
- ueHHble 6}'Martt Tpe- - <j>OHA 3KOHOMI-1- KOBCKI-1X ycnyr nnaTbl A1-1BHAeHAOB 
Tbi-1Xfl1-1U 'teCKOrO p3381-1Ttll'l 

Puc. 7 .6. CTpyKTypa co6cTBeHHbiX cpe~CTB 6aHKa 

Y Cma6H:btU "anuma.n. 6aHKOB cpopMHpyeTCfl 3a C'leT rraeBhiX B3H0"" 

COB (rraeBOM 6aHK) JJH60 cpe~CTB, llOCTyrralOI.ll;J1X B OITJiaTy aK[\MM (aK.,. 

1.\MOHepHbiM 6aHK). KarrMTaJI MomeT cpopMMpoBaTbCH He TOJibKO sa C'Ie'l 

B3HOCOB ~eHemHblX cpe~CTB, HO J1 MaTepMaJibHblX J1 HeMaTepHaJibHbiX 

aKTHBOB, a TaKme [\eHHhiX 6yMar TpeTbMX JIM[\. Ero BeJIM'IMHa perJia~ 

MeHTMpyeTCH 3aKOHO~aTeJihHbiMJ1 aKTaMM [\eHTpaJibHblX 6aHKOB M 

HBJIHeTcH rrpe~MeTOM cornarneHMH EBporreticKoro 3KOHOMM'leCKoro 

C006m;ecTBa (E3C). J1cTO'IHMKaMM yBeJIH'IeHMfl ycTaBHOrO KaOMTaJia 

6aHKa flBJifliOTC.R: 

1) Hepacrrpe~eJieHHaH rrpM6biJib, BKJIIO'laH pesepBbi 6aHKa. 

2) pa3Mem;eHMe ~OllOJIHMTeJibHOrO BblllYCKa [\eHHbiX 6yMar. 

3) llpMBJie'leHMe HOBblX ITaMlll;MKOB. 

II epeaJI. zpynna - pe3epeu:1>tu tfiouo 6aHKOB - cos~aeTcH c [\e .. 

JlblO ITOrarneHMH B03MOJKHbiX y6biTKOB, B03HMKalOlll;MX B ~eHTeJibHOC..I 

TH 6aHKOB, J1 06ecrre ... UtBaeT CTa6MJibHOCTb cpyHK[\MOHMpOBaHMH. 

BmopaJI. zpynna cpoH~OB cpopMMpyeTCH KaK oTpa.meHMe rrpol.\ec~ 

Ca rrepeHeCeHMH CTOMMOCTH cpe~CTB Tpy~a ITO Mepe MX J13HOCa Ha rrpo~ 

J13BO~HMYIO rrpO~YKL\MIO (M3HOC OCHOBHbiX cpOH~OB) JIM60 KaK pesyJib-' 

TaT rrepepacrrpe~eJieHMH llOJiy'!eHHOM MJIH J1CllOJib30BaHHOM rrpM6bl­

JIJ1 Ha orrpe~eJieHHbie [\eJIH (cpoH~hl 3KOHOMM'!ecKoro CTMMYJIMpOBa­

HMH, cpOH~bl Ha pa3BHTMe 6aHKa). 

Tpemt.A zpynna cpoH~OB o6pasyeTcH s pesyJihTaTe ):\eMcTBMH BHe~ 

lliHMX 3KOHOMM'IeCKMX cpaKTOpOB, TaKMX, KaK MHcpJIH[\MH J1 KypcOBble 

pa3HJ1[\bl Me.m~y Ha[\MOHaJibHOH BaJIIOTOH J1 BaJIIOTaMM ~pyrMX CTpaH. 

0Tpa.meHHeM MHcpJIH[\MM BblCTyllalOT cpe~CTBa «Clle[\cpOH~OB» B qa­

CTM rrepeO[\eHKM OCHOBHbiX cpOH~OB B CBH3J1 C OTCTaBaHHeM 6aJiaHCO­

BOH CTOHMOCTM OT pbiHO'IHOH. ,ll.pyro£1: cpOH~- rrepeO[\eHKa BaJIIOTHbi:lC 

cpe~CTB- cpOpMMpyeTCfl B pesyJibTaTe pa3HJ1[\bi Me.m~y Ha[\MOHaJib­

HOH BaJIIOTOM M BaJIIOTaMM ~pyrMX CTpaH. 
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l[emeepma.R. zpynna cpoH~oB cos~aeTc.R c [\eJibiO CH~:>KeH~.R p~c­

J\OB no OT~eJibHbiM 6aHKOBCK~M onepa[\~.RM ~ o6ecneT.JeH~.R TaK~M 06-

pasOM YCTOMT.J~BOCT~ 6aHK0B nyTeM norJIOI.l.l;eH~.R y6biTKOB sa CT.JeT C0-

3_uaHHbiX pesepBOB ( cpOH~ nOKpbiT~.R Kpe~~THbiX p~CKOB ~ Ha o6ec­

ueHeH~e [\eHHblX 6yMar). 

Hepacnpeoe.aeuuasr. npu6bl.ll.1> - HaKanJI~BaeMa.R cyMMa np~6br­

JIJ1, KOTopa.R ocTaeTc.R B pacnop.RmeH~~ 6aHKa. E10 pacnop.RmaiOTC.R 

,uupeKI.\~.R 6aHKa ~ co6paH~e aKI.\~OHepoB. 
Co6cmeeuu'btu "anuma.tL 6au"a - 3TO BeJI~T.J~Ha, onpe~eJI.ReMa.R 

pacT.IeTHblM nyTeM. 0Ha BKJIIOT.IaeT Te CTaTb~ C06CTBeHHbiX cpe~CTB 

(J1 ~a .me np~BJieT.JeHHbiX cpe~CTB ), KOTOpbie no 3KOHOM~T.JeCKOMy 

CMbiCJIY MOryT BblllOJIH.RTb cpyHK[\~~ Kan~TaJia 6aHKa. 

Co6cTBeHHhiM Kan~TaJI, KOTOphli1 saH~MaeT He60Jibiiioi1 y~eJibHhiM 

sec B pecypcax 6aHKa (OKOJIO 10%), BblllOJIH.ReT cpyHK[\~~: 

1. 8a'Ulumuy10, KOTopa.R osHaT.JaeT: 

- BOSMO:>KHOCTb BblllJiaTbl KOMneHCa[\~~ BKJia~T.J~KaM B CJiyqae 

JIMKB~~OCT~ 6aHKa; 

- coxpaHeH~e nJiaTemecnoco6HOCT~ nyTeM cos~aH~.R aKT~BOB. 

2. Onepamueuy10. ,IJ;JI.R HaT.JaJia pa6oThi 6aHKY Heo6xo~~M cTap­

'I'OBhri1: Kan~TaJI, KOTOpblM ~CnOJibsyeTC.R Ha rrp~o6peTeH~e 3eMJI~, 

3,n;aH~i1, o6opy~oBaH~.R ~ cos~aH~e cp~HaHcOBbiX pacxo~oB. 

3. PezyAupy10'UlaS£1 KOTopa.R CB.RSaHa c oco6oi1 sa~HTepecoBaHHO­

CTbiO o6m;eCTBa B ycneiiiHOM cpyHK[\~OH~pOBaH~~ 6aHKOB. C noMOI.l.l;blO 

noKasaTeJI.R Kan~TaJia 6aHKa rocy~apcTBeHHbre opraHbi ocyw;ecTBJI.R­

lOT O[\eHKY ~ KOHTPOJib sa ~e.RTeJibHOCThiO 6aHKa. 

HasBaHHbie cpyHKI.\l1l1 6aHKOBcKoro KanMTaJia noKashrBaiOT, T.JTO 

C06CTBeHHbiM Kanl1TaJI- OCHOBa KOMMepT.JeCKOM ~e.RTeJibHOCTl1 6aH­

Ka. OH o6ecneT.Jl1BaeT ero caMocTO.RTeJibHOCTh 11 rapaHTMpyeT ero cpl1-

HaHCOBYIO ycTOMT.Jl1BOCTb. 

PasMep co6cTBeHHhiX cpe~CTB (Kan~TaJia) onpe~eJI.ReTc.R 6aHKOM 

caMocTO.RTeJibHO, c yqeToM HOpMaTl1BOB, ycTaHOBJieHHbiX BaHKOM Poc­

CM~. 

Kan11TaJI xapaKTepMsyeT cpl1HaHCOBYIO ycTOMT.Jl1BOCTh JII06oi1 Kpe­

,ll;11THoi1: opraHl1Sa[\l1l1 rro cJie~yiOI.l.l;l1M napaMeTpaM: pasMep Kan~Ta­

Jia; cTpyKTypa (OTHOCl1TeJibHbre ~OJil1 cocTaBJI.RIOI.l.l;l1X KaiiMTaJia); TeMn 

POCTa KaK Kan~TaJia B [\eJIOM, TaK l1 ero COCTaBJI.RIOI.l.l;11X. 

Bau" c'll.umaemcsr. nJLameJH:ecnoco6u'bt.M, noKa ocTaeTC.R HeTpo­

HYTbiM aK[\l10HepHbri1 Kan~TaJI, T. e. cyMMa aKTl1BOB paBHa cyMMe o6.R-

3aTeJibCTB Sa BbiT.JeTOM He06ecneT.JeHHblX 06.R3aTeJibCTB nJIIOC ero aK­

l.J,tiOHepHbiM Kanl1TaJI. 



118 fJiaBa 7. KoMMepqecime 6aHKH H HX ,D;e.fiTeJibHOc"l'l. 

Co6cTBeHHbiM KanMTaJI .RBJI.ReTc.R Ba:>KHbiM noKasaTeJieM, xapaK, 

TepM3YIOI.ll;MM B03MO:>KHOCTJ1 M KaT.JeCTBO pa60Tbl 6aHKOB. IJo'l(a3ame.n:Jj 
aocmamOtLUOCfflU "anUma.tLa RBJIReTCR O~HMM J13 KJIIOT.JeBblX DpJt 

0[\eHKe qmHaHCOBOrO nOJIO:>KeHMR 6aHKa. IlpUUtf.UnO.M aocmamO'lt.U~ 
emu 'l(anuma.tLa RBJI5'1eTcR pasMep co6cTBeHHoro KanMTaJia, KOTOPbi:it 

~OJI:>KeH COOTBeTCTBOBaTb pa3Mepy aKTMBOB, C yqeTOM CTeneHM M~ 

pMcKa, T.JTO OTpameHO B CorJiarneHMM o Mem~yHapo~Ho£1 yHMqmKa .. 

1.\MM pacT.JeTa KanMTaJia M cTaH~apTa KanMTaJia, npMHRTOM EaseJib .. 

CKMM corJiarneHMeM B 1988 r. A c 1993 r. 6biJI BBe~eH B ~eticTBMe «Ko-

3cpcpML\MeHT KyKa», xapaKTepMsyiOI.ll;MH ~ocTaTOT.JHOCTb KanMTaJia ~JI.Ii 

npoBe~eHMR onepa[\MH. OH 6biJI ycTaHOBJieH Ha ypoBHe 8%, B KOTo-. 

pOM ~OJIR OCHOBHOro KanMTaJia paBHa He MeHee 4%. 
MWHMMaJibHblM pa3Mep C06CTBeHHOrO KanMTaJia ~JIR BHOBb C03~a"' 

BaeMbiX 6aHKOB C 1 .RHBapR 1999 r.- 5 MJIH eBpO. 

Hop.Mamue aocmamottuocmu xanuma.tLa onpe~eJIReTc.R KaK OT·'l 
HOIIIeHMe C06CTBeHHbiX cpe~CTB K cyMMapHOMY o6'beMy aKTMBOB, B3Be-< 

IIIeHHbiX C yqeTOM pMCKa, 3a BbiT.JeTOM cyMMbl C03~aHHbiX pe3epBOB 

no o6ec[\emmaHMIO [\eHHbiX 6yMar M Ha B03MO:>KHbie noTepM no ccy"'1 

~aM III-V rpynn pMcKa. 

HopMaTMB ~ocTaTOT.JHOCTM KanMTaJia onpe~eJIReTcR no cpopMyJie: 

H, = K/(Ap- Pu,- PK- PA + KPB + KPC}, 

r~e H1 - HOpMaTMB ~ocTaTOT.JHOCTM KanMTaJia; 

Ap - cyMMa aKTMBOB, B3BeiiieHHbiX c yqeToM pMcKa; 

Pu,- BeJIMT.JMHa cos~aHHoro pesepBa no~ o6ec[\eHeHMe [\eHHbiX 6y­

Mar; 

PK - BeJIMT.JMHa pesepBa, cos~aHHaR no~ B03MO:>KHbie noTepM no 

ccy~aM; 

PA- BeJIMT.JMHa pesepBa Ha B03MO:>KHbie noTepM no npoT.JMM aKTM­

BaM; 

KPB - BeJiwmHa Kpe~MTHoro pMcKa no MHCTpyMeHTaM, oTpama­

eMbiM Ha BHe6aJiaHCOBbiX cT.JeTax 6yxraJITepcKoro yqeTa; 

KPC - BeJIMT.JMHa Kpe~MTHoro pMcKa no cpoT.JHbiM c~eJIKaM. 

IlpuMetteuut.te cpeacmea 'KJI.ueumoe M ~pyrMx Kpe~MTHbix opra ... 

HM3a[\MM COCTaBJIRIOT BTOp0£1:, 3HaT.JMTeJibHO npeBOCXO~.Rlll;MM no pa3-

MepaM KanMTaJI, MCTOT.JHMK cpopMMpOBaHMR pecypCOB 6aHKa. 

Pa3Mep M CTPYKTypa npMsJieT.JeHHbiX cpe~cTB 6aHKa saBHC.RT oT: 

cne[\MaJIM3a[\MJ1 6aHKOB; KOH'blOHKTypbl 6aHKOBCKOrO pbiHKa; MaKp0-

3KOHOMMT.JeCKOM CMTya[\MM; perJiaMeHTMpyiOm;ei1: noJIMTMKM UE. 
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il pl1BJieT.JeHHhie cpe,D;CTBa 6aHKa MoryT 6hiTb KaK ,D;en03l1THblMl1, 

raK l1 He,D;en03l1THbiMl1. 

J{en03UfflH:bt.MU no 3KOHOMl1T.JeCKOMY CO)l;ep:>KaHl110 6biBaiOT: ,li;O 

60cTpe6oBaHMH; cpoT.JHhre; c6eperaTeJibHhre; BKJia,D;bi B [\eHHhre 6yMarl1. 

Heaeno3umu:bt.MU 6t.t6a10m: ,D;OJirOBhre o6HsaTeJibCTBa 6auKa; o6-

Jll!Jra[\l1l1, BeKCeJIH, saKJia,D;Hbie; Mem6aHKOBCKl1M Kpe,D;l1T; ,D;pyrl1e Kpe­

,n:VJTbi; npoT.Jl1e cpe,D;cTBa. 

J{eno3Uffl'b' ao 60Cmpe606aUUJI.- cpe,D;CTBa, KOTOpbie BHOCHTCH 

KJIVieHTaMl1 6auKa Ha cne[\l1aJibHbie 6aHKOBCKl1e CT.JeTa l1 MOrYT 6biTb 

113'bHTbl l1Ml1 B JII060M MOMeHT 6e3 npe,ll;l:sapl1TeJibHOrO yBe,D;OMJieHl1H 

6auKa. 

ilo 3Tl1M CT.JeTaM HaT.JHCJIHIOTCH HH3KHe npO[\eHTbl JIH60 nOJiyT.JalOT 

B 6aHKe 6ecnJiaTuoe pacT.JeTHO-KaccoBoe o6cJiymHBauHe. K ,D;auuoi1 

rpynne OTHOCHTCH H TeKyl.l.l;HM CT.JeT 'ICOUfflO'ICOppeum, CT.JeT, Ha KOTO­

poM yT.JHTbiBalOTCH BCe pacT.JeTHbie H Kpe,nHTHbie Onepa[\HH 6auKa C 

KJil1eHTaMH. Ou OTKpb!BaeTCH ua,D;e:>KHbiM KJIHeuTaM, nOJib3YIOI.l.l;l1MCH 

6oJiblliHM ,D;OBepHeM y 6auKa. K ,D;en03HTaM ,D;O BOcTpe6oBaHHH OT­

HOCHTCH cpeacmea ua xoppecnouaeumcKUX c'll.emax. TaKHe cT.JeTa 

HOCHT Ha3BaHl1e nopa-C'Il.effl06. HaJIHT.JHe cpe,D;CTB Ha 3THX CT.JeTaX HB­

JIReTCH He06XO,li;HMbiM YCJIOBHeM ,li;JIH OCyl.l.l;eCTBJieHHH pacT.JeTOB H nJia­

Te:>KeM no nopyqeHHIO KJIHeHTOB, a CB060,D;HbiH OCTaTOK MO:>KeT 6hiTb 

Y!CilOJib30BaH B KaT.JeCTBe npHBJieT.JeHHbiX cpe,D;CTB. 

B MHpoBoi1: 6aHKOBCKOi1: npaKTHKe uapH,D;Y c ,D;enosHTHhiMH cT.JeTa­

lVIH pa3BHTHe noJIY'"JHJIH uay-c'll.ema u yaocmoeepeuut.te 'll.e'ICu (CiliA). 

Hay-c'll.ema- CT.JeTa ,li;O BOCTpe60BaHHH, Ha KOTOpble MO:>KHO Bbl­

lll1CbiBaTb pacT.JeTHhre ,D;OKyMeHThl B noJib3Y TpeTbHX JIM[\. CT.JeTa OT­

KphmaiOTCH TOJibKO T.JaCTHbiMH JIH[\aMH :l1 6ecnpH6hiJibHbiMH qmpMaMH. 

C'll.ema yaocmoeepeuut.tx 'll.e'ICos - cT.JeTa ,D;O BOCTpe6oBaHHH, ua 

KOTOpb!X 060C06JIHIOTCH ,D;eHe:>KHble cpe,D;CTBa ,!J;JIH OnJiaTbl y,D;OCTOBe­

peHHbiX T.JeKOB. 

Cpo'll.U'bte aeno3Um'b' - 3TO ,D;eHe:>KHbie cpe,D;CTBa, BHeCeHHbie B 

5auK ua cjju'Kcupoeauut.Lii cpo'K. ITo HHM 6auKH BhmJiaT.JHBaiOT noBhi­

tneuHhre npO[\eHTbl, HO HX BeJIHT.JHHa CTaBHTCH B 3aBHCHMOCTH OT CpOKa 

Y! pa3Mepa nepe,D;aBaeMhrx B noJih3oBaHHe pecypcoB, 

CpoT.Juhxe ]J;eno3HThi MOryT 6hiTh )J;Byx Bu)J;oB: 

L Cpo'll.u'bte: no cpoKy xpaueHHH- ,D;O 30 ,D;Hei1, OT 30 ,D;O 90 ,D;Hei1, 

OT 90 ,li;O 180 ,D;HeM, OT 180 ,li;O 360 ,D;Hei1, CBbiiile 360 ,D;HeM. 

2. J{eno3umt.t c npeaeapume.n.t.u'bt.M yeeaoMJteuue.M o6 U3'l>stmuu 
cpeacme. CpoK no,D;aT.Ju saHBJieHHH oroBapuBaeTCH B ,D;OroBope. Cpo-
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KM yBe):\OMJieHMH 06 M3'hHTMM cpe,I\CTB BapbMpyroTCH OT CeMM ):\Heti ~ 

HeCKOJibKMX MeCH[\eB. 

KoMMepT.JeCKMe 6aHKM 3aMHTepecoBaHbl B yBeJIMT.JeHMM ,1:\0JIM cpa.., 

Hb!X ,I\en03MTOB. 

CpoT.JHbie oKJia)J;bi HMeiOT oco6eHHOCTH: 

1. He MoryT McnoJih30BaTbCH AJIH pacT.JeTOB, M Ha HMX He BblllMCh.l-

BalOTCH pacT.JeTHble ):\OKyMeHTbl. 

2. Cpe,I\CTBa Ha cT.JeTax o6opaT.JMBalOTCH Me,I\JieHHO. 

3. YnJiaT-mBaeTcH qmHaHcMpOBaHHhiM npo[\eHT. 

4. YcTaHaBJii1BaeTCH Tpe6oBaHMe o npe,I\BapMTeJibHOM yBe):\OMJie"' 

HMM BKJia):\T.JMKOM 6aHKa 06 J13'hHTMM cpe,I\CTB. 

5. YcTaHaBJIMBaeTcH 6oJiee HM3KaH HOpMa o6HsaTeJibHhiX pesep­

BOB. 

J.{eno3umw, npuMe'ICae.M'bte om nace.n.euUJf., HasbrBaroT B 6aHKOB· 

cKo£1 npaKTMKe c6epezame.n.1>u'bt.MU BK.II.aaa.Mu. OHM MoryT 6biTh KaiC 

,I\0 BOCTpe6oBaHM.R, TaK M cpOT.JHble. flo BKJia):\aM ,I\0 BOCTpe60BaHMH QT .. 

KpbiBalOTCH c6eperaTeJibHbre CT.JeTa. OHM MoryT 6biTh ocpopMJieHbl c6e­

peraTeJibHOM M T.JeKOBOM KHM:>KKaMM, nJiaCTMKOBbiMM KapTaMJ1. Cpoq.i 

Hbie c6eperaTeJibHhre BKJia,I\bi ocpopMJI.RIOTCH JIM6o c6eperaTeJibHbiMU 

KHM:>KKaMM, JIM60 - ):\OrOBOpaMM. 

B oTeT.JeCTBeHH0£1: npaKTMKe c6eperaTeJibHhre cT.JeTa OTKphrBa:EOT"' 

cH TOJibKO cpM3MT.JeCKMM JIM[\aM. Cyll.\eCTByeT MHomecTBO BM;:J;OB c6e_, 

peraTeJibHbiX BKJia;:J;OB: CpOT.JHble, cpOT.!Hble C gOnOJIHMTeJibHblMM B3H0"' 

CaMM, BbiMrpbllllHbie, i'];eHe:>KHO-Bell.\eBble BbiMrphllllHble, TeKyll.\Me C 

npegBa pMTeJibHhiM yBegoMJieHMeM o6 M3'hHTMM cpegcTB M gp. 

PasHOBM;:J;HOCThlO cpoT.JHbiX genosMTOB M c6eperaTeJibHhlX BKJiagos 

HBJIHIOTCH gen03MTHbie M c6eperaTeJibHble cepTMcpMKaTbl. 

J.{en03UfflU'btU cepmucjjU'ICam - nMCbMeHHOe CBM;:J;eTeJibCTBO 6aa­

Ka-3MMTeHTa 0 BKJiage geHe:>KHblX cpegCTB, ygOCTOBepHIOlll;ee npaBO 

BKJiagqMKa MJIM ero npaBonpeeMHJ1Ka Ha noJiyT.JeHMe geHe:>KHbiX 

cpegCTB no MCTeT.JeHMM ycTaHOBJieHHOrO CpOKa M npo[\eHTOB no HeMy. 

CepTMcpMKaTbl MoryT 6biTb: aen03UfflUbt.MU (BblgalOTCH X03HM"' 

CTBYIOII.\MM cy6'heKTaM) M c6epezame.n.1>U'bt.MU (BbigaroTCH HaceJieHMIO), 

UM.eH.H.bt.MU M ua npea-r.steume.n.st; MoryT 6bJTh nepegaHbi MJIM noga· 

peHbi, MOrYT CJIY:>KMTb pacT.JeTHblM MJIMnJiaTe:>KHbiM cpegCTBOM sa npo .. 

gaHHbie TOBapbl M OKa3aHHbie ycJiyrM. 

K T.JMCJIY HOBbiX cpopM M06MJIM3al_\MM KpegMTHbiX pecypcoB cJie· 
;:~;yeT OTHeCTM 6au'IC06C'ICUe se'ICCMA. BaHKM BhmycKalOT TOJibKO npo· 

CTble BeKCeJIH. Be'ICCe./1.1> - goJiroBoe o6H3aTeJibCTBO BeKceJiegaTeJI.fl, 
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AaiOru;ee npaBo ero BJia~eJihl.\Y Tpe6oBaTb ynJiaTy saqmKcMpOBaHHOM 

!3 BeKCeJie cyMMbi ~eHe:>KHbiX cpe~CTB no MCTeT.JeHMM ero CpOKa J1 B 

0npe~eJieHHOM MecTe. 

BeKceJIH HMeiOT cJie)J;yiO~He npeMMy~ecToa: MO:>KHO MCnOJib30-

aaTb MR pacT.JeTOB 3a TOBapbl M ycJiyrM; B03MO:>KHO MCnOJib30BaTb J1 B 

1\aqeCTBe saJiora npMnOJiyT.JeHMM ccy~; MMelOT BbiCOKYIO JIMKBM~HOCTb; 

11MeiOT BbiCOKYIO npol.\eHTHYIO cTaBKy; OTCYTCTBYIOT orpaHMT.JeHMR Ha 

nepe~aqy BeKCeJIR; MMeeT pa3JIMT.JHyiO CpOT.JHOCTb. 

B npaKTMKe poccMMCKMX 6aHKOB lllMPOKOe pacnpocTpaHeHMe no­

JiyT.JMJIM Kpe~MTHbie pecypcbr, npMo6peTaeMbie y ~pyrMx KOMMepqec­

KMX 6aHKOB MJIM y UeHTpaJibHoro 6aHKa Pel> B BM~e satiMOB. 

Mem6aHKOBCKMM satiM - pasHOBM~HOCTb cpoT.JHbiX Kpe~MTOB, 

BJia~eJibl.\aMM KOTOpb!X BbiCTynaiOT KOMMepT.JeCKMe 6aHKM. 

IIpM opraHM3al.\MM ~enosMTHblX onepal.\MM KOMMepT.JeCKMM 6aHK 

)];OJI:>KeH C06JIIO~aTb CJie~yiOill;Me Tpe60BaHMR: 

1) paClllMpMTb BM~bl ~en03MTHbiX onepal.\MM; 

2) ~enosMTHbie pecypcbi ~oJI:>KHbi 6biTb corJiacoBaHbi no cpoKaM 11 

CYMMaM C qmHaHCMpOBaHHblMM aKTMBHblMM onepal.\MRMM; 

3) y~eJIRTb BHMMaHMe Ha npMBJieT.JeHMe CpOT.JHbiX ~en03MTOB J1 c6e­

peraTeJibHblX BKJia~OB C qmKCMpOBaHHbiMM cpOKaMM; 

4) ~OJI:>KHbl cnOC06CTBOBaTb MaKCMMM3al.\MM 6aHKOBCKOM npM6biJIJ1. 

3a npaBO nOJib30BaTbCR ~eHe:>KHbiMI1 cpe~CTBaMM 6aHK nJiaTMT 

npol.\eHT. 

IIpol.\eHT- 3TO 1.\eHa ccy~Horo KanMTaJia, KOJIMT.JeCTBeHHoe on­

pe~eJieHMe npol.\eHTa - cTaBKa MJIM HOpMa npol.\eHTa. 

06ru;MM YCJIOBMeM HaT.JMCJieHMR npOL\eHTOB Ha KOHKpeTHbiM BKJia~ 

RBJIReTcR McnoJib30BaHMe ro~oBo£1: cTaBKM npol.\eHTa. CyMMa HaT.JMC­

JieHHbiX sa ro~ npol.\eHTHbiX ~eHer BbiT.JMCJIReTcR no cpopMyJie: 

JroA = (P X i)/1 00, 

r,n;e Jzo11. - fO~OBaR CYMMa npOL\eHTHbiX ~eHer; 
p- cyMMa, Ha KOTOpyiO HaT.JMCJIReTCR npOL\eHT; 

i- (o/o) ro~oBaR cTaBKa npol.\eHTOB. 

IIpMnpo~oJI:>KMTeJibHOM BKJia~e B HecKOJibKO JieT- n: 

J= (Pxixn)/100. 

B cJiyqae, Kor~a cpoK BKJia~a MeHbllle ro~a (HanpMMep, HecKOJib­

~o MecRL\eB), cyMMa npol.\eHTHbiX ~eHer BbiT.JMCJIReTCR no cpopMyJie: 

J = [(P Xi X (n/2)]/1 00. 
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ItfJU1 B ~HHX: 

J= (Pxix t)/(100 xn), 

r~e t- cpOK B ~HHX; 
n - KOJIM'·IeCTBO ~HeM B ro~y. 
CyMMa ~en03MTa c Ha .. mcJieHHblMM Ha Hee npo[\eHTaMMnpe~cTaB­

JIHeT C060M Hapam;eHHYIO cyMMY BKJia~a, KOTOpaH MO:>KeT 6h1Tb Ha .. 
T.JMCJieHa no cnoco6y MCnOJihSOBaHMH JIM6o npocToro, JIM6o CJIO:>KHoro 

npol_\eHTa. 
llpOCTaH CTaBKa npO[\eHTa -npOl_\eHT HaT.JMCJIHeTCH Ha MCXO~HyiO 

BeJIMT.JMHY BKJia~a. 
CJie~oBaTeJibHO: 

S=P(1 +i/100). 

EcJIM cpoK BKJia~a MeHbllle ro~a- m: 

S=P(1 +ij100xnjm). 

EcJIM npo[\eHT HaT.JMCJIHeTcH no nepeMeHHOM cTaBKe, yT.JMTbrBaiOT .. 

CH BpeMeHHbie MHTepBaJibl ~eMCTBMH Ka:>K~OM CTaBKM: 

S = P(1 + (i1/1 00) x n1 + (i2/1 00) x n2 + K + (in/1 00) x nn) = 
/:::!n 

= P(1+ Lnt xir/100). 
1=1 

CJiomHaH cTaoKa npou;eHTOB - HaT.JMCJIHeTcH B Ka:>K~br£1 nocJie" 

~YIOIIJ;MM nepMO~ Ha nepBOHaT.JaJibHYIO cyMMy ~enOSMTa C HaT.JMCJiefi• 

HhiMM sa npe~hr~ym;Me nepMO~hi npo[\eHTaMM. 
CyMMa ~en03MTa c npo[\eHTaMM B KOH[\e nepBoro ro~a pasHa: 

S=P(1 +i/100). 

B KOH[\e BToporo ro~a cyMMa ~enosMTa 6y~eT paBHa: 

s = P(1 + i/1 00)2 
J1 T. ~-

EcJIM cpoK xpaHeHMH ~enosMTa n JieT, TO B KOH[\e cpoKa Hapaw;efi" 
HaH CYMMa COCTaBMT: 

Sn = P(1 + ij100)n. 

CyMMa HaT.JMCJieHHhrx sa secb nepMo~ npo[\eHTOB 6y~eT paBHa: 

J=Sn- P. 
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II. AKTJtBHhie onepaiJ,JtJt KOMMepqecKJtX 6aHKOB 

AKTRBHbie onepaiJ.RR - OITepar.v111, ITocpe,IJ;CTBOM KOTOpbiX 6aHKl1 

pa3Mer.u;aJOT pecypCbi ,IJ;JI.R ITOJI~eHJ1.R ITpl16hiJIJ1 J1 ITO,lJ;,Il;ep:>KaHJ1.R JIJ1K­

B11,Il;HOCTJ1. 

AKTMBHhre oiTepaiJ.l1l1 6aHKa ITO 3KOHOMM"<IecKoMy co,IJ;epmaHMJO ,IJ;e-

JifiTC.R Ha: 

1) ccy,IJ;Hhre (~eTHo-ccy,IJ;Hhre); 

2) pacqeTHbie; 

3) KaCCOBbre; 

4) l1HBeCTl1IJ.l10HHbie J1 cpOH,Il;OBhie; 

5) rapaHTl1i1Hhre. 

Ccy,ZJ;Hbie onepaiJ.RR - oiTepaiJ.l1l1 ITO ITpe,IJ;OCTaBJieHMJO (Bbi,IJ;a"<Ie) 

cpe,IJ;CTB 3aeMI.I.I;l1KY Ha Ha'laJiaX CpO'IHOCTJ1, B03BpaTHOCTJ1 J1 ITJiaTHO­

CTI1. Ccy,IJ;Hhre oiTepaiJ.l1l1, cB.R3aHHhre c ITOKYITKOi1 (~eTOM BeKceJiei1:) 

JII16o ITpl1H.RTJ1eM BeKceJiei1: B 3aJior, ITpe,IJ;cTaBJI.RJOT co6oi1: ~eTHhre 

(yqeTHO-CCY,IJ;Hbie) OITepaiJ.l1l1. 

Ccy,IJ;Hbie onepau.RR KJiaccRcpRIJ.RPYIOTC.R no pa3JII1'1HhlM KpRTe­

pRHM: Tl1IT 3aeMI.I.I;l1Ka; ciToco6 o6eciTe"<IeHM.R; cpoKM Kpe,IJ;MTOBaHM.R; 

xapaKTep Kpyroo6opoTa cpe,IJ;CTB; Ha3Ha"<IeHMe (o6neKT Kpe,IJ;MTOBa­

mm); BJ1,Il; OTKpbiBaeMOfO C'leTa; ITOp.R,IJ;OK Bbi,IJ;a'lJ1 cpe,IJ;CTB; MeTO,IJ; ITO­

rarneHJ1.R ccy,IJ;hr; ITOp.R,Il;OK Ha"<IJ1CJieHJ1.R 11 ITorarneHM.R ITpou.eHTOB; cTe­

rreHb p11CKa; Bl1,Il; OcpOpMJI.ReMhiX ,IJ;OKyMeHTOB. 

Pac11.emnt.te onepat4-uu- oiTepaiJ.l1l1 ITO 3a"<Il1CJieHMJO 11 CITMCaHMJO 

Cpe,IJ;CTB CO C'leTOB KJIJ1eHTOB, B TOM 'lJ1CJie ,IJ;JI.R OITJiaTbi J1X 06.R3a­

TeJibCTB ITepe,IJ; KOHTpareHTaMJ1. 

Iiaccoet.te onepat4-uu- oiTepaiJ.l1l1 ITO ITpMeMy 11 Bhr,IJ;a"<Ie HaJIM'l­

Hbrx ,IJ;eHe:>KHb!X cpe,IJ;CTB. 

Mueecmut4-uount.te onepat4-uu - oiTepaiJ.l1l1 ITO MHBeCTMpoBaHMJO 

6aHKOM CBOJ1X cpe,IJ;CTB B IJ.eHHhie 6yMarJ1 J1 ITal1 He6aHKOBCKJ1X CTpyK-

1'yp B u.eJI.RX COBMeCTHOM X03.RMCTBeHHO-cpl1HaHCOBOi1: J1 KOMMepqe­

CKoi1: ,IJ;e.RTeJihHOCTJ1, a TaK:>Ke pa3Mer.u;eHHbie B BJ1,IJ;e cpO'IHbiX BKJia­

.D;OB B ,Il;pyrMX Kpe,IJ;l1THbiX OpraHJ13aiJ.l1.RX. 

cPouaoet.te onepat4-uu - oiTepaiJ.l1l1 c u.eHHhiMM 6yMaraMJ1 (ITOMM-

1\io l1HBeCTl1IJ.l10HHbiX), C BeKCeJI.RMJ1 J1 QeHHb!MJ1 6yMaraMJ1, KOT11pyi0-

~11MJ1C.R Ha cpOH,Il;OBbiX pbiHKaX. 

rapaumUU'U'bte onepat4-UU- OITepaiJ.l1l1 ITO Bbi,IJ;a'le 6aHKOM rapaH-

1'1111 (ITop~MTeJihCTBa) yiTJiaThi ,IJ;OJira KJIMeHTa TpeTbeMy JIMU.Y ITPM 

liacTyiTJieHJ1J1 OITpe,IJ;eJieHHbiX ycJIOBl1i1, ITpl1HOC.RT ,IJ;OXO,Il; B Bl1,IJ;e KO­

l\iJ1CCJ10HHb!X. 
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Ccy,n;Hhre orrepai..J;J1l1 MoryT ocy~ecTBJI.RThC.R B cpopMe 3aeMa JIM6o 

Kpe,n;J1Ta. ,UaHHbie ITOH.RTJ1.R pa3JIJ1"<JHbi. BIT. 1-2 rJI. 42 rK P<P ,n;aiOTCJl 

co,n;epmaHJ1.R ITOH.RTJ1i1: «3aeM» J1 «Kpe,n;J1T». rpam,n;aHCKJ1i1: KO,IJ;eKC Pcfl 
orrpe,n;eJI.ReT co,n;epmaHMe, rrpMHQMIIhi 11 cpopMy ocpopMJieHM.R Kpe.n;MT~ 

HbiX OTHOilleHJ1i1:. B fJI. 42 «3aeM J1 Kpe,IJ;J1T» BBO,IJ;.RTC.R 3TJ1 ITOH.RTJ1n_ 

0TJIJ1"<JJ1.R 3aeMa OT Kpe,IJ;l1Ta: 

3ae.M: 3aMMo,n;aBQeM MomeT 6hiTh JII06oe IOpM,n;M"<IecKoe 11 cp11311 .. 

-qecKoe JIMQO - HeKpe,n;MTHa.R opraHJ13aQM.R; rrpe,n;MeTOM ,n;orosopa 3ai1~ 

Ma MoryT 6hiTh ,n;eHhrl1 l1JIJ1 ,n;pyr11e se~11; ,n;orosop 3ai1:Ma 3aKJIIO"<IaeT-. 

C.R KaK B ITJ1CbMellHOi1, TaK J1 B YCTHOM cpOpMe, MOmeT 6biTb ITO,IJ;TBep~ 

m,n;eH paCITJ1CKOM 3aeM~J1Ka. 

Kpeaum: Kpe,n;MTopoM MomeT 6biTh 6aHK l1JIJ1 MHa.R Kpe,n;MTHaJl 

opraHM3aQM.R; Kpe,n;MT rrpe,n;ocTaBJI.ReTc.R B ,n;eHemHoi1 cpopMe B pa3 .. 

Mepe 11 Ha ycJIOBJ1.RX, rrpe,n;ycMoTpeHHhiX ,n;orosopoM; ,n;orosop ,n;oJimeH 

6biTb 3aKJIIO"<JeH B ITJ1CbMeHHOM cpOpMe; 3aeM~J1K 06.R3aH B03BpaTJ1Tb 

Kpe,n;MT 11 yrrJiaTMTh rrpoQeHT no ccy,n;e. 

KpoMe rraccMBHhiX 11 aKTMBHbiX orrepaQJ1i1: KOMMep"<IeCKMe 6aHKl1 

MoryT ocy~ecTBJI.RTh 11 aKTMBHo-rraccMBHbie orrepaQl1l1. 

ill. AKTHBHo-naccJtBUhie onepaiJ,JtJt KOMMepqecKJtX 6aHKOB 

AKmuauo-naccua1ibLe onepa'l{-UU Ko.M.Mep"ieCKux 6au1<:oa - KOMMC­

CMOHHbie, rrocpe,n;HM"<JecKMe orrepaQl1l1, BhiiiOJIH.ReMbie 6aHKOM no rro­

py"<IeHMIO KJIJ1eHTOB 3a Orrpe,n;eJieHHYIO ITJiaTy, KOMJ1CCJ110. 3Ty rpyrrrr)' 

orrepaQui1 Ha3hiBaiOT ycJLyza.Mu 6au1<:a. 

0CHOBHbiMJ1 BJ1,IJ;aMJ1 cp11HaHCOBbiX ycJiyr, rrpe,n;OCTaBJI.ReMhiX KOM­

Mep"<IeCKI1MJ1 6aHKaMU, .RBJI.RIOTC.R TpaHCaKQJ10HHhie ycJiyru (pac"<JeTbi), 

rropTcpeJibHbie ycJiyr11 (Bhr,n;aqa 3ai1MOB 11 rrp11eM ,n;err03l1TOB), ycJiyrn 

no c6opy 11 o6pa6oTKe 11HcpopMaQJ1l1. 

B HacTo.R~ee speM.R B ycJIOBM.RX coKpa~eHM.R rrp116biJihHOCTJ1 Tpa­

,Zl;l1QUOHHbiX 6aHKOBCKJ1X orrepaQJ1M J1 CHUmeHl1.R l1X ,IJ;OJIU Ha cpuHaH""' 

COBOM pbiHKe KOMMepqecKMe 6aHKJ1 CTpeM.RTC.R paCilll1pl1Tb rrepeqelll> 

rrpe,n;ocTaBJI.ReMblX ycJiyr, BKJIIO':Ia.R orrepaQl1l1 c QeHHhiMl1 6yMaraMl-i, 

yrrpaBJieHJ1e p11CKaMJ1, o6ecrre':IeHUe JIJ1KBJ1,IJ;HOCTJ1 l1HBeCTJ1QJ1M KJIW­

eHTOB 11 ,n;ame o6cJiymMBaHJ1e JIJ13l1Hrosoi1: 11 cTpaxosoi1: ,n;e.RTeJibHO" 

CTJ1. 

Tl1rrl1':IHbie ycJiyr11 KpyrrHhiX KOMMep':IeCKMX 6aHKOB BKJIIOqaro'l' 

,n;eC.RTKJ1, B HeKOTOpbiX CJiy-qa.RX ,n;ame COTHJ1 pa3JIJ1':IHbiX orrepaQl1M )I 

ycJiyr KJIMeHTaM. 
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Borrpocbi JVIH rroBTopeHHH 

1. )l;aii:Te onpe~eJieHY!e CYTYI 6am<:a C lOp~W'IeCKOM U 3KOHOMYI''!eCKOM CTO­

poH. 
2. qTo noHY!MaeTCR no~ CTPYKTYPOM 6aHKa, ~aii:Te KpaTKYffi xapaKTepY!C-

TYIKY· 
3. ITo KaKYIM npY13HaKaM MO:lf<:Ho KJiaccY!cp~Y!posaTb 6aHKY!? 
4. KaKYle cpyHKQY!U ocyiQecTsJIRlOT KOMMep"'eCKY!e 6aHKYI? 

5. KaKY!e nO~XO~bl MOrYT fib!Tb 3aJiomeHbl B OCHOBY ynpaBJieHY!R KOMMep­
qeCKYIMY! fiaHKaMY!? 

6. HaaosY!Te sapY!aHTbi TeopeTU"'eCKY!X CTPYKTYP ynpasJieHY!R 6aHKOM. 

7. KaKY!e OT~eJibi no BYI~aM onepaQY!M BKJilOt:IaeT opraHY!3aQUOHHaR cTpyK­

rypa KOMMept:IecKoro BaHKa PoccY!u? 

8. HaaosY!Te OCHOBHbie 6aHKOBCKY!e onepaQY!Yl, Bbi~eJIReMbie poccY!MCKY!M 

3aKOHO~aTeJibCTBOM. 

9. ,Zl;a:i1:Te xapaKTepY!CTYIKY naccY!BHbiM onepaQYIRM KOMMept:IecKoro 6aHKa. 

10. Haaosme nacCY!BHbie onepaQY!Y! KOMMep"'ecKoro 6aHKa. 

11. qTO npe~CTaBJIRlOT Y!3 cefiR aKTY!BHO-naCCY!BHbie OnepaQY!Y! KOMMep­
qecKOrO 6aHKa? 



fJIABA 8 

MEm]J:YHAPOJJ:HhiE 
BAJIIOTHO-«<»HHAHCOBhiE 11 KPEJJ:HTHhiE 

OTHOillEHHH 

Pa3Bl1Tl1e pbiHO'IHhiX OTHOllleHMi1 11 l1HTerpaQl1.fi Pocc1111 B Ml1p~ 

Boe coo6IQeCTBO npe,IJ;noJiaraJOT pa3Bl1Tl1e cpopM Mea<,IJ;yHapo,IJ;Horo co­

TPY,IJ;HM'lecTBa KaK nyTeM aKTMBHoro yqacTM.R B Mea<,IJ;yHapO,Il;HhiX 

opraHM3aQM.RX 11 cpoH,IJ;ax, TaK 11 c noMOIQhJO npoBe,IJ;eHM.R c6aJiaHCH­

poBaHHoi1: BaJIJOTHO-cpl1HaHcoBoi1 noJIMTl1Kl1. B CB.R3l1 c 3Tl1M Ba:>KHhiM 

.RBJI.ReTC.R ll0Hl1MaHl1e CYTl1 Me:>K,IJ;yHapO,Il;HbiX BaJIJOTHO-cpl1HaHCOBbllt 

OTHOllleHJ1i1: J1 pOJIJ1 BaJIJOTHOM CJ1CTeMbi. 

MeJ/Cayuapoaubte aa.Juomubte omuoweuUJL npe,IJ;cTaBJI.RJOT co6oJi 

COBOKynHOCTb 3KOHOMl1'leCKJ1X OTHOllleHJ1i1:, CKJia,IJ;biBaJOIQJ1XC.R npJI 
cpyHKQJ10Hl1pOBaHJ1J1 BaJIJOTbi B Ml1p0BOM X03.RMCTBe J1 06CJIY:>Kl1BaJO• 

IQJ1X B3al1MHbii1: 06MeH pe3yJibTaTaMJ1 ,IJ;e.RTeJibHOCTJ1 HaQJ10HaJibHbll 

X03.RMCTB. 0Hl1 onocpe,IJ;yJOT Me:>K,IJ;yHapO,Il;Hhie 3KOHOMJ1'leCKJ1e OTHO• 

llleHJ1.R, 06neKTJ1BHOi1: OCHOBOM KOTOpbiX .RBJI.RJOTC.R npOQeCC 06IQeC'l'-' 

BeHHOfO np0113BO,IJ;CTBa J1 Me:>K,IJ;yHapO,Il;HbiM 06MeH TOBapaMJ1, Kanl1T8• 

JiaMM 11 ycJiyraMM. 

B npoQecce 3BOJIIOQJ1l1 Mea<,IJ;yHapo,IJ;Hbie BaJIJOTHhre OTHOllleHl-i.lf 

np11o6peJI11 onpe,IJ;eJieHHhre cpopMbi opraHM3aQJ1l1 B BM,IJ;e o6pa3oBaHW.If 

BaJIJOTHbiX CJ1CTeM. 

Ba.n.wmuaJ£ cucme.ua - 3TO cpopMa opraHM3aQJ1l1 11 peryJIMposa• 

HJ1.R BaJIJOTHbiX OTHOllleHJ1M, 3aKpenJieHHa.R HaQJ10HaJibHbiM 3aKOHD" 

,IJ;aTeJihCTBOM l1JIJ1 Mem,IJ;yHapo,IJ;HhiMl1 corJiallleHJ1.RMl1. Pa3JIM'laJOT ua.­
tfUOUa.n.buyw, .uupoayw 11 .ueJ/Cayuapoauyw (pezuoua.n.buyw) Bamo'l"' 

HbJe CJ1CTeMbi. 
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M11poBa.R BaJIJOTHa.R CMCTeMa BKJIJO'laeT p.R.n; KJIJO'leBbiX 3JieMeH­

'!'OB, OCHOBHblMJ1 113 KOTOpb!X .RBJI.RJOTC.R: Ml1p0BOM ,n;eHe:>KHb!M TOBap, 

aKJIJO'laJOm;Mi1: pe3epBHhre BaJIJOThi 11 Mem.n;yHapo,n;Hhre c'leTHhre Ba­

JI!OTHhie e,n;l1Hl1Qbi; BaJIJOTHbiM Kypc; Mea<.n;yHapO,n;Ha.R JIJ1KBl1,ll;HOCTb; 

rJe:>K.n;yHapo.n;Hhre pac'leThr; BaJIJOTHhie pbiHKM; Mem.n;yHapo.n;Hhre Ba­

JI!OTHO-qmHaHcOBhie opraHJ13aQJ1l1. 

M11poBa.R BaJIJOTHa.R cMcTeMa 6a3MpyeTc.R Ha cpyHKQMOHaJihHhiX 

4JopMaX Ml1p0BbiX ,n;eHer, 06CJIY:>Kl1BaiOII.I;J1X Mea<,n;yHapO,ll;Hbie OTHOllle­

Hl1.R, TaKJ1M 06pa30M ,n;eHbfl1, J1CIIOJib3YeMh!e B Mea<,n;yHapO,Zl;Hb!X 3KO­

)IOMJ1'leCKJ1X OTHOllleHJ1.RX, CTaHOB.RTC.R BaJIJOTOH. Pa3JIJ1'laJOT ITOH.RTJ1.R 

1W1fUO'Iia.JLb1WJI. 6a.JL10ma, T. e. ycTaHOBJieHHa.R 3aKOHOM ,n;eHe:>KHa.R e,n;J1-

Hl1Qa .n;aHHoro rocy.n;apcTBa, 11 uuocmpauuaJt Ba.JL10ma - .n;eHea<Ha.H 

ep;JI!HMQa .n;pymx cTpaH. KpoMe Toro, Baa<HhiM rroH.RTMeM .RBJI.ReTc.R pe-

3epeuaJt (1U1,10"ieBaJt) Ba.JL10ma, BhiiTOJIH.RJOm;a.R cpyHKQl1l1 Mem.n;yHapo.n;­

Horo rrJiaTea<Horo 11 pe3epBHoro cpe.n;cTBa, a TaKme cJiymaw;a.R 6a3oi1: 

orrpe.n;eJieHM.R BaJIJOTHoro rrapMTeTa 11 BaJIJOTHoro Kypca .n;pyr11x cTpaH. 

MeJJCayuapoauaJt C"iemuaJt 6a.JL10m'liaJt eauuu1fa J1CTIOJih3YeTC.R KaK 

ycJIOBHbiH MaCllJTa6 ,ll;JI.R COJ13MepeHl1.R Mea<,n;yHapo,n;HhiX Tpe6oBaHJ1H 

11 06.R3aTeJibCTB, ycTaHOBJieHJ1.R BaJIIOTHOfO rrapl1TeTa J1 Kypca, a TaK­

me KaK Mem.n;yHapo.n;Hoe rrJiaTea<Hoe 11 pe3epBHoe cpe.n;cTBO, K KOTO­

pbiM OTHOC.RTC.R C,UP. 

MeJ/CayuapoauaJt Ba.JL'IOmuaJt JLU'Keuauocmb rrpe.n;cTaBJI.ReT co6oi1 

B03MO)KHOCTb CTpaHbi J1JIJ1 rpyiTITbi CTpaH o6ecrre'lJ1BaTb CBOJ1 KpaT­

!tOCpO'IHb!e BHelliHJ1e 06.R3aTeJibCTBa rrpl1eMJieMb!MU ITJiaTe:>KHb!MJ1 

Cpe,n;CTBaMU. 

CTpyKTypa Mem.n;yHapo.n;Hoi1 Jil1KBU,n;HocTl1 BKJIJO'laeT B ce6.R cJie-

.11;yJOm;Me KOMIIOHeHThi: 

1) Ocp11Ql1aJibHbie BaJIJOTHbie pe3epBbi CTpaHbi; 

2) Ocpl1QUaJihHb!e 30JIOTbie pe3epBbi; 

3) pe3epBHyJO IT03l1QUJO B MB<P (rrpaBo cTpaHbi-'IJieHa aBTOMaTJ1-

'IecKJ1 ITOJiyql1Tb 6e3yCJIOBHb!H Kpe,D;l1T B l1HOCTpaHHOH BaJIJOTe B rrpe­

.1l;eJiaX 25o/o OT ee KBOTbi B MB<P); 

4) cqeTa B C,UP. 

Mem.n;yHapo.n;Ha.R JIMKBM,n;HocTb BhiiiOJIH.ReT Tpl1 cpyHKQMM: 

a) cpe,n;CTBO o6pa30BaHJ1.R JIJ1KBJ1,ll;Hb!X pe3epBOB; 

6) Mea<,n;yHapO,ll;HOe JIJ1KBJ1,Zl;HOe cpe,n;CTBO; 

B) cpe,n;CTBO BaJIJOTHOM J1HTepBeHQJ1l1. 

Pa3JIM'laJOT 6eaycJLoeuy10 JLU'Keuauocmb, T. e. cyMMY co6cTBeH­

librx pe3epBoB cTpaHhi, 11 ycJLoeuy10 JLU'Keuauocmb, BKJIJO'laJOm;yJO 3a­

E'l\1Hhre pecypcbi. 
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BaJuom:n'bi.UKypc npe,IJ;cTaBJI.ReT co6oH CTOI1MOCTh ,IJ;eHea<HOH eAA~ 

H11Qbl O,IJ;HOH CTpaHbi, Bbipa:>KeHHYIO B ,IJ;eHe:>KHbiX e,IJ;11H11QaX ,Il;pyrofi 

cTpaHbi 11JII1 Mea<,IJ;yHapo,IJ;HhiX ,IJ;eHe:>KHhiX e,IJ;11H11QaX. BaJIIOTHhiH KYJ)c 

He06XO,IJ;I1M ,IJ;JI.R: a) 06MeHa BaJIIOTaMJ.i np11 TOprOBJie TOBapaMI1, ycJiy­

raMI1, np11 ,IJ;Bl1:>KeHI1J1 Kalli1TaJIOB J1 Kpe,IJ;I1TOB; 6) cpaBHeHI1.R QeH M~­

pOBbiX J1 HaQ110HaJibHbiX pbiHKOB, a TaK:>Ke CTOI1MOCTHbiX llOKa3aTe­

JieH pa3HbiX CTpaH, Bbipaa<eHHbiX B HaQ110HaJibHbiX J1JII1 11HOCTpaHHbiJt 

BaJIIOTax; B) nep110,Il;l1"'leCKOH nepeOQeHKJ1 C"'leTOB B 11HOCTpaHHOH Ba .. 

JIIOTe cp11pM J1 6aHKOB. 

BHeuiHe BaJIIOTHhiH Kypc npe,IJ;cTaBJI.ReTC.R yqacTHI1KaMI1 o6MeHa 

KaK K03cpcp11Q11eHT nepec"<IeTa O,IJ;HOH BaJIIOTbi B ,IJ;pyryro, onpe,IJ;eJI.Re­

MhiH cooTHOllleHJ1eM cnpoca 11 npe,IJ;Jioa<eHI1.R Ha BaJIIOTHOM pbrHKe. Ha 
CaMOM ,IJ;eJie CTOJ1MOCTHOH OCHOBOH BaJIIOTHOrO Kypca .RBJI.ReTC.R llOKy .. 

naTeJibHa.R cnoco6HOCTh BaJIIOT. 

Ha BaJIIOTHhiH Kypc BJII1.RIOT pa3JII1"<IHbie cpaKTOphr, B TOM "<Il1cJie: 

cTpyKTYPHhre, KOH'biOHKTypHhre, noJII1TJ1"<IecKI1e, nCI1XOJIOri1"<IecKHe. 

npoueHTHOC1 CTaBKI'I CTpaHbl 

Puc. 8.1. CTpyKrypHble ¢aKTOpbr, onpe~eJimo~Y!e saJIIOTHbiM Kypc 

M3.Meneuue npo~enmuou cmaeKu B cTopoHy yBeJII1"<IeHI1.R co3,IJ;a~ 

eT ycJIOBI1.R ,IJ;JI.R npl1TOKa 11HOCTpaHHOrO Kani1TaJia, TaK KaK 11MeHHO 1J 
3TOH CTpaHe CTaHOBI1TC.R Hal160Jiee BhirO,IJ;HbiM 11 np116biJibHbiM pa3-

Mer.n;eHI1e pecypcoB, 11, Ha060pOT, np11 CH11:>KeHI111 npOQeHTHOH CTaBKM 

np011CXO,ZJ;I1T OTJIJ1B Kan11TaJia 113 CTpaHbi. 

liAame:HCWbtU 6a.~~.anc cmpau"bt. Ha BaJIIOTHhiH Kypc cyw;ecTBeH­

Hoe BJII1.RHJ1e OKa3biBaeT nJiaTe:>KHbiH 6aJiaHC CTpaHhi, B KOTOpOM OT•· 

pamaroTc.R ee M11pOX03.RHCTBeHHhre CB.R311. AKTI1BHhiH nJiaTea<Hhi~ 
6aJiaHC 03Ha"<IaeT pOCT cnpoca CO CTOpOHbi 11HOCTpaHHbiX ,IJ;OJI:>KHI1KOB, 

KOTOpbiM B CBOIO oqepe,IJ;b Be,IJ;eT K pocTy ee BaJIIOTHOrO Kypca. 

"tfpe3MepHOe yKpenJieHI1e HaQ110HaJibHOH BaJIIOTbi no OTHOllleHWIO 

K ,Il;pyrl1M np11BO,Il;J1T K CH11:>KeHJ1IO KOHKypeHTOCnOC06HOCTI1 OTeqe• 

CTBeHHbiX TOBapOB, TaK KaK OHI1 CTaHOB.RTC.R ,Il;OpOri1MI1 ,IJ;JI.R ll0Tpe6W· 

TeJieH coce,IJ;HI1X cTpaH. IIacci1BHbiH nJiaTe:>KHhiH 6aJiaHc nopom,IJ;ae'l' 

TeH,IJ;eHQI1IO K CHJ1:>KeHI1IO Kypca HaQI10HaJihHOM BaJIIOTbi, TaK KaK ,IJ;OJl"" 

:>KHJ1KI1 npo,IJ;aiOT ee Ha 11HOCTpaHHYIO BaJIIOTY ,IJ;JI.R norallJeHI1.R CBOJ.ilt 

BHellJHJ1X 06.R3aTeJibCTB. 
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Ypoaen'b unifJ./I.J£'/4-UU oKa3biBaeT o6paTHO nponopr.v1oHaJihHoe B03-

p;eucTBI1e Ha BaJIJOTHbiM Kypc. 'tfeM Bbii.I.Ie TeMn 11HcpJI.RQ1111, TeM H11:>Ke 

1qpc BaJIJOThr CTpaHbr. B cTpaHax c BhiCOKI1M ypoBHeM 11HcpJI.RQ1111 no­

.RBJI.ReTC.R 1136biTO"<IHa.R ,IJ;eHea<Ha.R Macca. 

BOAoeou na'/4-UOUOA'bU'btii. npoayKm. 0TpamaeT cocTO.RHI1e 3KO­

HOMI1KI1, poeT KOToporo BJie"<IeT 3a co6ou y,IJ;opomaHI1e HaQ110HaJibHOW 

6 aJIJOTbi, 11, Ha060pOT, ero yMeHbi.I.IeHI1e Be,IJ;eT K CH11:>KeHI1JO BaJIJOTHO­

rO Kypca. 

I KOHbiOHKl)'PHble <j>aKTOPbl I • • 
CneK)'nRL\1-!R Ha BaniOTHOM pbiHKe YpoBeHb AenOBO~ aKTI-!BHOCTI-1 B CTpaHe 

Ecn~-1 K)'PC KaKO~-ni-160 BaniOTbl !.!MeeT TeH- JleTOM BO BpeMR OTnyCKOB AenoBaR aKT!.!BHOCTb 

AeHL\1-110 K nOH!.!>KeH!-110, TO <j>!.!pMbl 1-1 6aHKI-1 naAaeT, a BMeCTe c He~ 1-1 cnpoc Ha BaniOry. ne-

3a6naroBpeMeHHO npOAaiOT ee Ha 6onee yc- peA POJKAeCTBOM 1-1 HOBOfOAH!.!MI-1 KaH!.!K)'flaM!-1 Ha-

T0~41-!Bble BaniOTbl, 'ITO yxyAWaeT n031-!L\I-11-1 6n10AaeTCR pOCT AenOBO~ aKTI-!BHOCTI-11-1 BaniOTHO-

ocna6neHHO~ BaniOTbl ro K)'pca 

Puc. 8.2. KoH'h!OHKTYPHbie cpaKTOpbi, onpe~eJIRIO~Me saJIIOTHbii1: Kypc 

IIo.!l.umu'!LecKue tjjaKmop'bt oKa3hiBaJOT np.RMoe B03,IJ;eWcTBI1e Ha 

BaJIJOTHbiM Kypc. Ha nOH11:>KeHI1e Kypca BJII1.RHI1e OKa3biBaJOT BHei.I.IH11e 

<PaKTOpbi: CMeHa BJiaCTeW, OTCYTCTBI1e nporpaMMbi BbiXO,IJ;a 113 Kp11-

311Ca, pa3HOrJiaCI1.R Me:>K,IJ;Y llOJII1TI1"'leCKI1MI1 CI1JiaMI1 B CTpaHe, CTeneHb 

3ai.Q11I.QeHHOCTI1 "'laCTHOfO Kalli1TaJia 11 T. ,II;. 

K ncuxoAoeu'ILecKUM tjjaKmopa.M OTHOC.RTc.R: cTeneHb ,IJ;OBep11.R K 

HaQI10HaJibHOM BaJIJOTe, O:>K11,IJ;aHI1e 11HcpJI.RQI111, OTCYTCTBI1e 3KOHOMI1-

'IeCKOfO Mbii.I.IJieHI1.R 11 T. ,II;. 

TaKI1M o6pa3oM, cpopM11pOBaHI1e BaJIJOTHoro Kypca - MHorocpaK­

TOpHbiW npOQeCC, ypoBeHb 11 KOJie6aHI1.R KOTOpOrO OKa3biBaJOT BJII1.R­

H11e KaK Ha 3KOHOMI1"<IecKyJO, TaK 11 Ha COQ11aJihHYJO ccpepbr. BamHoe 

3HaqeHI1e 11MeeT o6paTI1MOCTb BaJIJOTbi. 

IIo.11.nast. o6pamUMocm'b oxeam'bteaem ace eua'bt enew.neaKono­
MU1LecKux onepa'/4-UU, ,IJ;eUCTByeT B paBHOM CTeneHI1 B OTHOI.I.IeHI111 

Bcex KaTerop11u IOp11,I1;11"<IecKI1X 11 cp11311"<IecKI1X JI11Q, pacnpocTpaH.ReT­

CJi Ha BCe peri10Hbl 11 BaJIJOTbi M11pa. 

fJacmu'ILnast. o6pamUMocm'b - 3TO Te cJiyqa11, KOr,IJ;a Ha KaKI1e-To 

0TpacJII1 BHei.I.IHe3KOHOMI1"'leCKOM ,IJ;e.RTeJibHOCTI1 11JII1 Ha HeKOTOpbre 

~aTerop1111 BJia,IJ;eJihQeB BaJIJOTbl pe:>KI1M KOHBepTa6eJibHOCTI1 He pac­

TipocTpaH.ReTC.R. 3,IJ;eCb B03MO:>KHbi pa3Hbie KOM611HaQI111. J13 pe:HCUA£06 

'l.acmu'ILnou o6pamUMocmu Hai160Jibi.I.Iee pacnpocTpaHeHI1e 11MeeT 

BapHaHT, Kor,IJ;a ceo6oanotii. o6.Men HaQI10HaJibHow BaJIJOThi Ha 11HOCT-

5 
AeHhnl, KpennT, 6aHKii 
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paHHbre ,IJ;eHea<Hbie '14-eH:nocmu pa3pew.aemc.R. moJI.oKo 6 omnow.e 
'UUU meKytllUX onepat4-UU U ne aonycKaemcJl. no caeJI.Ka.M, CB.R3aH 

HbiM C 3arpaHJ1'lHbiMJ1 l1HBeCTJ1Ql1.RMJ1 J1 ,Il;pyrl1MJ1 Me:>K,IJ;yHapO,Il;HbiM~ 

ITepeMer.n;eHl1.RMJ1 KaiTMTaJIOB. 

l KOHBepTII1pyeMOCTb BMIOTbl I ~ • .. 
BHeWHRR BHYTpeHHRR \ 

nonHaR cBo6oAa o6MeHa AeHe>KHbiX cpeACTB, aapa6o- CBo6oAa o6MeHa AeHe>KHbiX cpeACTB Ha 

TaHHbiX B CTpaHe, AflR paC'leTOB C aarpaHIIIUe~, npeAOC- IIIHOCTpaHHble BaniOTbl paapewaeTCR 
TaBn!1eMaR TOnbKO I/IHOCTpaHHbiM nt-~L.(aM (Hepe31!1AeHTBM) niiiWb peai!IAeHTaM 

Puc. 8.3. <PopMbi KOHsepTMpyeMOCTM saJIIOT J 
B 3aBJ1Cl1MOCTJ1 OT pe:>KJ1Ma Bbi,IJ;eJI.RJOT ,IJ;Ba OCHOBHbiX Bl1,IJ;a BaJIJOT . 

HhiX KypcoB: tjjuKcupoeannote 11 nJLaearotllue. " 
BaJLromnotu potnOK - ccpepa 3KOHOMJ1'lecKJ1X OTHOllleHMH, B03~ 

HMKaJOr.n;Mx ITPM ocyw;ecTBJieHJ1J1 oiTepaQMH ITO KyiTJie-ITpo,IJ;ame MHo'( 

CTpaHHOH BaJIJOTbi, a TaK:>Ke OITepaQl1H ITO ,Il;Bl1:>KeHJ1JO KaiTJ1TaJia MHO"" 

CTpaHHbiX l1HBeCTOpOB. C Opza7iU3atfUO'U'UO-meXUU"ieCKOU TO'IKJ1 3pe-t 

Hl1.R BaJIJOTHbiH pb!HOK ITpe,IJ;CTaBJI.ReT C060H ceTb COBpeMeHHbiX. 

cpe,IJ;CTB CB.R3l1, COe,IJ;J1H.RIOII.I;l1X HaQJ10HaJibHbie J1 J1HOCTpaHHhie 6aHKJt 

J1 6poKepCKl1e cp11pMbi, a C uncmumytfUO'UaJI."b'UOU - COBOKYITHOCT$ 

6aHKOB, CITeQJ1aJIJ1311pOBaHHbiX cp11HaHCOBO-Kpe,IJ;J1THbiX yqpe:>K,IJ;eHJ1M; 

cpOH,Il;OBbiX J1 BaJIJOTHbiX 611p:>K, qepe3 KOTOpbie ocyr.n;ecTBJI.ReTC.R ,IJ;BJ11. 

meHMe cpMHaHCOBhiX ITOTOKOB. B 3aBl1Cl1MOCTJ1 OT o6'beMa 11 xapaKTel 

pa OITepaQMH, KOJil1'leCTBa J1CITOJih3yeMbiX BaJIJOT J1 CTeiTeHJ1 JIJ16epa1 

Jil13aQJ1l1 pa3JIJ1'laJOT MMpOBhie, perMoHaJibHhre 11 HaQMOHaJibHbre Ba· 

JIJOTHhie pbiHKJ1. 

0CHOBHbiMJ1 3a,IJ;a'laMJ1, CTO.RII.I;J1MJ1 ITepe,IJ; BaJIJOTHbiMJ1 pblHKaMWJ 

.RBJI.RJOTC.R: CBOeBpeMeHHOe ocyr.n;eCTBJieHJ1e Me:>K,IJ;yHapO,Il;HbiX pacqel 

TOB; CTpaXOBaHJ1e BaJIJOTHbiX J1 Kpe,IJ;J1THbiX pbiHKOB; o6eciTe'leHJ1e B3a1 

l1MOCB.R3J1 Ml1pOBbiX BaJIJOTHbiX, Kpe,IJ;J1THbiX J1 cp11HaHCOBbiX pbiHKO)B 

,IJ;J1BepC11cpl1KaQJ1.R BaJIJOTHbiX pe3epBOB 6aHKOB, ITpe,I1;ITpl1.RTl1H, rocy 

,IJ;apCTBa; peryJI11pOBaHl1e BaJIJOTHbiX KypCOB. 1 

CTpyKTypa Mea<,IJ;yHapo,IJ;HhiX BaJIJOTHO-Kpe,IJ;MTHhiX 11 cp11HaHCOBhl 

OTHOllleHJ1H BKJIJO'laeT B ce6.R MHOfO'll1CJieHHbie Mea<,IJ;yHapO,IJ;HbiC 

opraHJ13aQl1l1, ocyr.n;eCTBJI.RIOII.I;l1e peryJI11pOBaHJ1e ,IJ;aHHbiX OTHOllleHWWt 

Bbipa60TKy peKOMeH,IJ;aQl1H ITpOBe,IJ;eHJ1.R BaJIJOTHO-cpl1HaHCOBOH ITOJIJ.i"" 

TJ1Kl1 Ha OCHOBe l13yqeHJ1.R BaJIJOTHbiX ITp06JieM J1 BbiiTOJIH.RIOII.I;l1e ,IJ;pyi 

r11e cpyHKQl1l1. I 
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0CHOBHbiMJ1 Mea<AyHapOAHbiMJ1 BaJUOTHO-qll1HaHCOBbiMJ1 l1HCTl1Ty­

'l'aMl1 .RBJI.RJOTC.R: MemAyHapOAHhii1 BaJIJOTHhri1 cpoH,IJ; (MB<P), rpyrrrra 

J3ceM11pHoro 6aHKa, BaHK Mem,IJ;yHapo,D;HhiX pac"<IeToB, Esporrei1cKMi1 

6aHK peKOHCTPYKQl1l1 11 pa3Bl1Tl1.R, MemaMepMKaHCKl1i1 6aHK pa3Bl1-

'!'11fl, AcppMKaHCKl1i1 6aHK pa3Bl1Tl1.R, A3MaTCKl1i1 6aHK pa3Bl1Tl1.R 11 ,D;p. 

8.2. 3BOJIIO~H MHpOBOM BaJIIOTHOM CHCTeMbl. 

EBporreiicKaH BaJIIOTHaH cHcTeMa 

¢yHKQJ10Hl1pOBaHJ1e J1 CTa6l1JibHOCTb Ml1pOBOi1: BaJIJOTHOM CJ1CTe­

Mbl BO MHOfOM o6yCJIOBJieHbi COOTBeTCTBJ1eM IIpl1HQJ1IIOB ,D;aHHOM CJ1C­

'!'eMbi CTpyKType M11pOBOrO X03.RMCTBa J1 paCCTaHOBKe CJ1JI Ha Ml1p0-

. ao:i1: a peHe. B cB.R3l1 c 3Tl1M l13MeHeHM.R, rrpoMCXO,IJ;.RII.I;Me B ycJIOBJ1.RX 

npOM3BO,D;CTBa J1 Ml1pOBOi1 TOprOBJIJ1, IIpl1BO,D;.RT K rrepl10,D;J1"'leCKI1M Kp11-

311CaM Ml1pOBOi1: BaJIJOTHOH CJ1CTeMhi J1 He06XO,D;l1MOCTI1 rrepeXO,IJ;a K 

11Hb!M rrp11HQl1ITaM OpraHl13aQJ1J1 Ml1pOBOfO BaJIJOTHOfO MeXaHJ13Ma. 

llepaaJ£ .MupoaaJ£ Ba.JL10m1WJ£ cucme.Ma ccpopMMpoBaJiacb B cpopMe 

30JIOTOMOHeTHOfO CTaH,D;apTa J1 IOpl1,D;J1"'leCKJ1 6biJia OcpOpMJieHa Me:>K­

rocy,D;apCTBeHHbiM COrJiarueHJ1eM Ha KOHcpepeHQl1J1, COCTO.RBllieMC.R B 

1867 r. B IIap11me. 0cHOBHhiMl1 rrpMHQMrraMM IIapM:>KCKOi1 BaJIJOTHOi1 

CHCTeMbi .RBJI.RJIJ1Cb: a) OCHOBOM CJ1CTeMbi .RBJI.RJIOCb 30JIOTO, 3a KOTO­

.pb!M 3aKOHO,IJ;aTeJihHO 3aKperrJI.RJiaCb pOJib rJiaBHOM cpOpMbi ,IJ;eHer; 

6) xam,IJ;a.R HaqMoHaJibHa.R BaJIJOTa MMeJia 30JIOToe co,D;epmaHMe, B co­

OTBeTcTBl1l1 C KOTOpbiM ycTaHaBJIJ1BaJIMCb 30JIOTbie rrapMTeTbi; B) Kyp­

Cb! BaJIJOT CKJia,D;hiBaJIJ1Cb Ha OCHOBe 30JIOTbiX rrapMTeTOB J1 OTKJIOH.R~ 

J!J!ICb OT Hero B rrpe,D;eJiaX «30JIOTbiX TO"'leK» (MaKCJ1MaJibHbie rrpe,D;eJibi 

01'KJIOHeHJ1.R Kypca BaJIJOTbi OT 30JIOT0f0 rrapMTeTa, OIIpe,D;eJI.ReMbie 

Pacxo,IJ;aMM, cB.R3aHHhiMl1 c rrepeMem;eHMeM 30JIOTa). 

Bo3pocruMe MacruTa6hr X03.Ri1cTBeHHhiX CB.R3ei1:, rrpoqecchi pery­

JIHpoBaHM.R 3KOHOMl1Kl1, pa3blrpasrua.Rc.R IIepBa.R MMpoBa.R soi1Ha 11 

~pyr11e IIpl1"'IJ1Hbl rrpl1BeJIJ1 K Kpl13l1CY Ml1pOBOi1 BaJIJOTHOM CJ1CTeMbi, 

0CHOBaHHOM Ha 30JIOTOMOHeTHOM CTaH,D;apTe. 

BmopaJ£ .MupoaaJ£ Ba.JL10ID1WJ£ cucme.Ma 6brJia IOpl1,D;l1"<IecKl1 ocpopM­

J!eHa Memrocy,IJ;apcTBeHHhiM corJiarueHMeM, ,D;OCTMrHyThiM Ha Mem,IJ;y­

Ba PO,IJ;HOi1: 3KOHOMJ1"'leCKOi1 KOHcpepeHQl1l1, rrpOXO)J;J1Blliei1 B reHye B 

1922 r. 
feHy33CKa.R BaJIJOTHa.R CJ1CTeMa 6a311pOBaJiaCb Ha CJie,D;yiOII.I;l1X 

TipJ!IHQJ1ITaX: a) OCHOBOM CJ1CTeMbi .RBJI.RJIJ1Cb 30JIOTO J1 ,IJ;eBJ13bl (11HO-
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cTpaHHhre riJiaTe:>KHhie cpe,IJ;cTBa); 6) coxpaH.RJH1Ch 30JIOThie rrapMTe.., 

Tbl, a KOHBepC11.R BaJIJOT B 30JIOTO ocym;ecTBJI.RJiaCb KaK Herrocpe,IJ;~ 

CTBeHHO, TaK J1 KOCBeHHO- qepe3 l1HOCTpaHHbie BaJIJOThi; B) 6biJI ycTa .. 

HOBJieH pe:>Kl1M CB060,IJ;HO KOJie6JIIOili;J1XC.R BaJIJOTHbiX KypcoB; r) Ba~ 

JIJOTHoe peryJI11poBaH11e ocyw;ecT~JI.RJIOCb rryTeM rrpoBe,IJ;eHM.R Mem .. 

,IJ;yHapO,Il;HbiX COBem;aHJ1H, KOHcpepeHQl1H U ,Il;pyrl1X cpOpM BaJIIOTHQij 

ITOJIJ1TJ1Kl1. 

0cHOBHbiMJ1 IIpl1"'IJ1HaMJ1, o6ycJIOBl1BlliJ1MU pacrra,IJ; reHy33CKOfi 

BaJIJOTHOH CJ1CTeMhi, .RBJ1JIJ1Cb Ml1p0BOH 3KOHOMl1"'leCKJ1H Kpl13J1C J1 Ha­

qaJIO BTopoH MMpOBOH BOHHhi. 

Pa3pa6oTKa rrpMHQMITOB mpembeii. .Mupoaoii BM10muoii. cucme.M'bl 
Ha"<IaJiacb ew;e ,IJ;O OKOH"<IaHM.R BOHHbi- B 1943 r. AHrJio-aMepMKaH~ 

CKJ1e 3KCITepTbi CTpeMJ1JIJ1Cb C03,IJ;aTb TaKOH MeXaHJ13M BaJIJOTHOH CJ1~ 

CTeMbi, KOTOpbiH CITOC06CTBOBaJI o6ecrre"<IeHJ1JO 3KOHOMl1"'leCKOfO poe .. 

Ta J1 3aKperrJieHJ1JO IT03l1Ql1H Be,IJ;yili;MX CTpaH. B COOTBeTCTBJ1J1 C 3TJ1M 

Ha BaJIJOTHO-cpMHaHCOBOH KOHcpepeHQl1l1 OOH B BpeTTOH-By,IJ;c~ 

(CiliA) B 1944 r. 6biJIJ1 3aKperrJieHbi rrpaBMJia opraHJ13aQJ1l1 ToprOBbiXr 

BaJIJOTHbiX, Kpe,IJ;l1THbiX, cp11HaHCOBbiX OTHOllJeHJ1H J1 Orrpe,IJ;eJieHbi CJie• 

,IJ;YIOili;J1e rrpl1HQJ1ITbi HOBOH BaJIJOTHOH CJ1CTeMhi: 

a) BBe,IJ;eH HOBbiH MeXaHJ13M 30JIOTO,IJ;eBJ13HOrO CTaH,IJ;apTa, OCHOBaH~ 

HhiH Ha 30JIOTe 11 ,IJ;Byx pe3epBHhiX BaJIJOTax- ,IJ;OJIJiape CiliA 11 cpyl:l· 

Te CTepJI11HfOB; 

6) 6biJIJ1 COXpaHeHbi 30JIOTbie rrapMTeTbi, KOTOpbie cp11KC11pOBaJIJ1Cl> 

B MB<P; 

B) ycTaHOBJieHa TBep,IJ;a.R QeHa, ITO KOTOpOH Be,IJ;ym;a.R BaJIJOTa (,IJ;OJI• 

Jiap CiliA) MOrJia 6hiTh KOHBepTMpoBaHa B 30JIOTO (35 ,IJ;OJIJiapoB 3a 

O,IJ;Hy TpoHcKyJO YHQMIO, paBHYJO 31,1035 r) l1HOCTpaHHhiMl1 6aHKaMH 

J1 rrpaBJ1TeJibCTBeHHbiMJ1 yqpe:>K,IJ;eHl1.RMJ1; 

r) ycTaHaBJIJ1BaJIJ1Cb cp11KC11pOBaHHbie BaJIJOTHbie KypCbi C rrpe,IJ;e"' 

JiaMl1 KOJie6aHl1H ± 1 o/o; 
,IJ;) peryJI11pOBaHJ1e KypcOB BaJIJOT ocym;eCTBJI.RJIOCb C ITOMOill;bJO 

BaJIJOTHbiX l1HTepBeHQJ1H, a J13MeHeHl1.R - rrocpe,IJ;CTBOM ,IJ;eBaJibBaQI·iJf 

11 peBaJihBaQMM; 

e) opraHJ13aQl10HHbiM 3BeHOM BaJIJOTHOH Cl1CTeMbi CTaJIJ1 C03,IJ;aH"" 

Hbie Mea<,IJ;yHapo,IJ;Hhie BaJIJOTHO-Kpe,IJ;MTHhie opraHJ13aQJ1l1 MB<P JJ 
MBPP. 

IIocJieBoeHHoe pa3Bl1TJ1e 3KOHOMl1Kl1 eBporreHCKMX 11 a3MaTcKWlt 

cTpaH rrpMBeJio K B03Hl1KHOBeHJ1JO Tpex MMpOBhiX QeHTpoB: CiliA j 
3arra,IJ;Ha.R EBporra - .HrroHM.R, 'ITO rroBJieKJio 3a co6oH rrpoTMBope"<IW 
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ge TOJihKO B Toprosoi1:, HO J1 B BaJIIOTHOi1: ccpepax. B ~eJioM Kpl13J1C 

BpeTTOH-By,n;cKoi1: BaJIIOTHoi1: CMCTeMhi 6hiJI Bhi3BaH cJie,n;yrorn;:HMM 

npw·mHaMM: 

1) HeyCTOH'l:HBOCTbiO 3KOHOMJ1KJ1 J1 HepaBHOMepHOCTbiO pa3BJ1TJ1.fi 

OT)J;eJibHbiX CTpaH, IIp:HBO)J;J1BillJ1MJ1 K HeCTa6MJibHOCTJ1 IIJiaTeJKHbiX 6a­

JiaHCOB J1 pe3KJ1M KOJie6aHJ1.fiM KypCOB BaJIIOT; 

2) coKpaw;eH:HeM 30JIOThiX pe3epBOB CiliA, .n;esaJibBa~Mei1: ,n;oJIJia-

pa K 30JIOTy; 

3) IIepeXO.D;OM K IIJiaBaiOill;:HM BaJIIOTHbiM KypcaM; 

4) aKTJ1BJ13a~:Hei1: pbiHKa eBpO.D;OJIJiapoB J1 ,n;p. 

IlO:HCKJ1 BbiXO,n;a J13 BaJIIOTHOrO Kpl13J1Ca Ha'!aJia 1970-X rr. IIp:HBe­

JIJ1 K co3,n;aH:HIO "'lemeepmou Mupoeou 6M10muou cucme.MbL Ha ocHoBe 

corJiarneH:H.fi, IIp:HH.HToro Ha KOHcpepeH~:H:H MB<P B KMHrCTOHe (.HMai1:­

Ka) B .fiHBape 1976 r. J1 paT:Hcp:H~:HpOBaHHOfO 60JibillJ1HCTBOM CTpaH­

<IJieHOB B arrpeJie 1978 r. c M3MeHeH:HeM YcTasa MB<P. B ocHosy ,n;aH­

noi1: CMCTeMbi 6hiJI:H 3aJiomeHhi cJie,n;yrow;:He rrpMH~MIIhi: 

a) OTMeHeH 30JIOTO,D;eBJ13HbiH CTaH,n;apT J1 IOp:H.D;:H'!eCKJ1 3aBeprne­

Ha ,n;eMOHeTJ13a~J1.fi 30JIOTa (yrrpa3,D;HeHbl 30JI0Tble rrap:HTeTbl, Ocp:H~J1-

aJibHa.H ~eHa 30JIOTa, rrpeKpaw;en pa3MeH ,n;oJIJiapoB Ha 30JIOTo); 

6) OCHOBHbiM cpe,D;CTBOM Mem,n;yHapO.D;HbiX pac'!eTOB CTaJia CB06o,n;­

HO KOHBepT:HpyeMa.fi BaJIIOTa c,n:P J1 pe3epBHbie II03J1~J1J1 B MB<P; 

B) cTpaHaM rrpe.n;ocTaBJieHo rrpaso Bhi6opa JII06oro pem:HMa BaJIIOT­

noro Kypca; MB<P Ha6Jiro,n;aeT 3a IIOJIMTMKoi1: cTpaH B o6JiaCTM BaJIIOT­

HhiX Kypcos M ocyw;ecTBJI.HeT Mepbi no Memrocy.n;apcTBeHHOMY pery­

JIHpoBaHHIO . 

.ffMaHCKa.fi BaJIIOTHa.fi CHCTeMa COXpaHHJia .D;OCTaTO'IHO CHJibHbie 

IT03H~HH ,n;oJIJiapa CiliA KaK se.n;yw;ero Mem,n;yHapo,n;Horo IIJiaTemHo­

ro V1 pe3epBHOrO cpe,D;CTBa, 'ITO He ycTpaHHJIO IIpOTHBOpe'!HH, IIpH­

Be,n;rnHX K Kpaxy EpeTTon-By,n;cKoi1 BaJIIOTHoi1 CHCTeMhi. KpoMe Toro, 

HMai1cKa.H saJIIOTHa.H CHCTeMa rrepHO.D;M'!eCKH :HCIIhiTbiBaeT KpH3HC­

Hhie IIOTp.HCeHH.fi, 'ITO Bbl3biBaeT He06XO.D;HMOCTb IIOHCKa IIyTei1: CTa-

6HJIH3a~J1V1 V1 KOOp.D;HHa~HH BaJIIOTH0-3KOHOMH'!eCKOH IIOJIHTHKH Be­

.l.\Yill;HX cTpan. B cooTBeTCTBHH c 3THM CTpaHhi Esporrei1cKoro Coro3a 

(EC) C03,D;aJIJ1 Mem,n;yHapo,n;HyiO (per:HOHaJibHYIO) BaJIIOTHYIO C:HCTeMy. 

B ocnose co3,n;aHM.fi Eeponeucxou ea.t1:1omuoii. cucme.M"bL (EBC) 

JiemMT neo6xo,n;MMOCTh Ba.ti.'IOmuoii. uumezpaflUU, rrpe,n;cTaBJIRIOrn;ei1: 

Co6oi1: IIpO~ecc KOOp.D;:HHa~J1J1 BaJIIOTHOM IIOJIJ1TJ1KJ1, cpOpM:HpOBaH:H.fi 

Mexan:H3Ma saJIIOTHoro peryJIMposaH:H.fi M co3,n;aH:H.fi Memrocy.n;ap­

C'rseHHbiX BaJIIOTHO-Kpe,D;:HTHb!X J1 cp:HHaHCOBb!X OpraH:H3a~:Hi1:. 
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IIpo~ecc BaJIIOTHoi1: HHTerpa~i-nt, ilpHse.n;umi1: K co3,n;aHHIO EBC, 
nporneJI HeCKOJihKO 3Tanos: 

1. 1958-1968 ro,n;hr xapaKTepH3YIOTCR o6pa3oBaHHeM TaMomea­
Horo COI03a, T. e. 6biJIY1 OTMeHeHbi TaMOJKeHHhie llOIIlJIY1Hbi Y1 orpaHM­

'leHH.fi BO B3aY1MHOH TOprOBJie Y1 BBe,n;eH e,D;HHbiH TaMOJKeHHbiH Tapu<P 
Ha BB03 Tosapos Y13 TpeTbHX cTpaH. Bse,n;eH oco6hri1 peJKHM peryJIM­

poBaHHR CeJibCKOX03.fiHCTBeHHbiX ~eH, CH.fiTbi MHOrHe orpaHH'!eHH.H 
,n;JIR ,n;sHmeHHR KanHTaJia H pa6oqei1: CHJibr. 

2. IlpHHHTHe 22 MapTa 1971 r. CoseToM MHHHCTpoB EC IIJiaHa Bep­
Hepa, pacc'!HTaHHoro Ha nepHo,n; 1971-1980 rr. Y1 npe.n;ycMaTpHBaB-' 

rnero CHHJKeHHe KOJie6aHY1i1: BaJIIOTHbiX KypCOB, BBe,n;eHHe llOJIHOH B3a­
Y1MHOi1: o6paTHMOCTY1 BaJIIOT, yHHcpHKa~HIO BaJIIOTHOi1 noJIHTHKH, co~ 

3,n;aHHe esponei1cKoi1 BaJIIOThr. 

3. Co3,n;aHHe 13 MapTa 1979 r. Esponei1:cKoi1: BaJIIOTHoi1: CHCTeMbi, 

OCHOBaHHOH Ha CJie,n;yiOIIJ;Y1X npHH~Hnax: 

- EBC 6a3HposaJiacb Ha esponei1:cKoi1: saJIIOTHoi1: e,n;HHH~e (3KIO), 
ycJIOBHa.fi CTOHMOCTb KOTOpOi1: Onpe,n;eJI.HJiaCb no MeTO.D;y BaJIIOTHOH 

KOp3Y1Hhi; 

- CTpaHbi - yqacTHH~hi EBC cpHKCHpoBaJIH Kypcbr CBOHX Ha~H­
oHaJibHhiX BaJIIOT Y1 06.H3aHbi 6hiJIY1 no,n;,n;epmMBaTb Y1X C llOMOIIJ;biO Ba­

JIIOTHOH Y1HTepBeH~Y1Y1 B npe,n;eJiaX ± 2,25 % OT ~eHTpaJibHOrO Kypca, 
a c asrycTa 1993 r.- ± 15 %; 

- BaJIIOTHOe peryJIHpOBaHHe ocyrn;eCTBJI.fiJIOCb nyTeM npe,n;OCTaB­
JieHH.fi u;eHTpaJibHbiM 6aHKaM Kpe,D;HTOB )J;JI.fl llOKpbiTY1.fi BpeMeHHOfO 
,n;ecpH~MTa llJiaTeJKHbiX 6aJiaHCOB. 

4. IlpHHRTHe B anpeJie 1989 r. IIJiaHa ,D;eJiopa, npe.n;ycMaTpHBaiO­

w;ero co3,n;aHHe o6w;ero pbiHKa, Koop,n;HHa~HIO 6ro.n;meTHoi1, HaJioro­
soi1: noJIHTHKH, yqpem,n;eHHe Esponei1:cKoro BaJIIOTHoro HHCTHTyTa, 

npose,n;eHHe e,n;HHoi1: BaJIIOTHOi1 noJIHTHKH. Ha ocHose noJiomeHHi1 ,n;aH­

Horo IIJiaHa 6hrJI Bhrpa6oTaH MaacTpHXCKHi1 .n;orosop, npe.n;ycMaTpH­

sarow;Hi1: C03,D;aHHe BaJIIOTH0-3KOHOMY1'leCKOf0 COI03a, BCTYllHBIIlerO B 
CHJIY C 1 HO.H6p.H 1993 r. 

B cooTBeTCTBHH c ,n;aHHhiM .n;orosopoM peaJIH3a~HR BaJIIOTH0-3KO"" 
HOMH'!eCKOfO COI03a npe,n;ycMa TpHBaJiaCb B HeCKOJibKO 3TallOB Y1 npe,n;­

llOJiaraJia ycTpaHeHHe scex orpaHH'!eHHi1: Ha cso6o,n;Hoe ,n;BHmeHUe 
KanHTaJioB KaK BHYTPH EC, TaK H Mem.n;y EC Y1 TpeTbHMH cTpaHaMYf; 

yqpem,n;eHHe cHa'!aJia Esponei1:cKOro BaJIIOTHoro HHCTHTyTa, a 3aTel'r'l 
Esponei1:cKoro UeHTpaJibHoro BaHKa; 3aMeHy c 1 RHBap.H 1999 r. 3KIO 
Ha espo ,n;JIR npose,n;eHH.fi 6e3HaJIH'!Hhrx pacqeTos; BhmycK c 1 RHBap.l't 

2002 r. B o6parn;eHY1e 6aHKHOT Y1 MOHeT eBpO. 
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II.t~.ame:HCU'bLU 6a.~~.auc cmpau'bL npe,n;cTaBJIReT co6oi1: CTOHMOCT­

f!Oe Bbipa:tKeHHe BHelllHe3KOHOMW·IeCKY1X Y1 Mem,n;yHapO.D;HbiX CBR3ei1:, 

BbiCTynarow;Hx B BH,n;e 3anHCH scex nocTynJieHHi1: nJiaTemei1: ,n;aHHOi1: 

cTpaHbi B Te'leHHe onpe,n;eJieHHoro nepHo,n;a. 

IIJiaTe:tKHbri1: 6aJiaHc OTpamaeT Ka'!eCTBeHHbre H KOJIH'!eCTBeHHbre 

xapaKTepHCTHKH HHTerpa~HH CTpaHbi B CHCTeMy MY1pOX03.fiHCTBeH­

f!biX CBR3ei1:. ITo 3KOHOMH'!ecKoMy co.n;epmaHHIO Bbr,n;eJIRIOT nJiaTem­

f!bii1 6aJiaHc Ha onpe,n;eJieHHyro ,n;aTy H 3a onpe.n;eJieHHbri1: nepHo,n;. C 
6yxraJITepCKOH TO'IKH 3peHH.fi nJiaTe:tKHbiH 6aJiaHC BCer,n;a HaXO.D;HTC.fi 

B paBHOBeCHH, HO no OT,D;eJibHbiM ero pa3,n;eJiaM MO:tKeT 6biTb aKTHB­

HOe HJIH naCCHBHOe CaJib)J;O. 

B pe3yJibTaTe :3KcnopTa Tosapos, ycJiyr MJIH npHTOKa KanHTaJia 

VI3-3a rpaHH~br B CTpaHy nocTynaeT BaJiroTa, KOTOpaR oTpamaeTcR no 

Kpe,n;HTY nJiaTemHoro 6aJiaHca. A pacxo,n;br saJIIOTbr, CBR3aHHbre c HM­

rropTOM TOBapOB, ycJiyr HJIH Y1HBeCTY1~Hi1: B 3KOHOMHKY ,n;pyrHX rocy­

gapCTB, OTpa:tKaiOTC.fi no ,n;e6eTy. IlpH 3TOM Y1CllOJib3yeTC.fi npHH~Hn 

gBoi1:Hoi1: 3anHcH, npe.n;noJiararow;Hi1, 'ITO Kam,n;a.H c,n;eJIKa 3anHcbrsa­

eTC.fi O.D;HOBpeMeHHO Ha .D;ByX C'leTaX: Kpe,n;HTOBOM Y1 ,n;e6eTOBOM, Y1 

rrpwH~Hn paseHCTBa ero qacTei1:, 03Ha'!arow;Hi1:, 'ITO o6w;a.H cyMMa Kpe­

gwra ,n;oJimHa 6biTb pasHa o6w;ei1: cyMMe .n;e6eTa nJiaTemHoro 6aJiaHca. 

BOJiblllHHCTBO CTpaH MHpa HCnOJib3YIOT MeTO.D; COCTaBJieHH.fi nJia­

Te:tKHOrO 6aJiaHca, pa3pa6oTaHHbri1: MB<P Ha ocHose npHHRToro OOH 
PyKoso,n;cTBa no nJiaTe:tKHDMY 6aJiaHcy, 'ITO no3BOJI.HeT pelllaTb He 

TOJibKO yqeTHbie, HO Y1 aHaJIHTH'leCKHe 3a,D;a'IH, T. e. npHMeH.fiTb MeTO­

Abl cpaBHHTeJibHOrO aHaJIH3a K 6aJiaHCaM pa3JIY1'!HbiX CTpaH. 

IIJiaTe:tKHbii1: 6aJiaHc no.n;pa3,n;eJI.HeTCR Ha .n;se qacTH: 6aJiaHc Te­

"Y~Hx onepa~HH Y1 6aJiaHC .D;BH:tKeHH.fi KanHTaJia Y1 BKJIIO'!aeT CJie,n;y­

IO~He OCHOBHbie pa3,D;eJibi: 

1. TopZOB'bLU 6a.t~.aUC, noKa3biBaiOIIJ;Y1H COOTHOIIleHHe CTOHMOCTH 

31\cnopTa Y1 HMllOpTa TOBapOB, 'ITO BO MHOrOM onpe,n;eJI.HeTC.fi nOJIO:tKe­

liHeM CTpaHbi B MHpOBOM X03.fiHCTBe, COCTO.fiHHeM 3KOHOMY1KY1 Y1 xa­

PaKTepOM ee CB.H3ei1 c napTHepaMH, a TaKme o6~HMH npHH~HnaMH 

llpOBO.D;HMOH 3KOHOMH'!eCKOH Y1 BaJIIOTHO-qmHaHCOBOH nOJIHTHKH. 

2. Ba.~~.auc yc.11.yz u ueKo.M.Mep1LeCKUX n.ttame:HCeii. BKJIIO'!aeT nJia­

TemH H nocTynJieHH.H no TpaHcnopTHbiM nepeB03KaM, cTpaxosaHHIO, 

Pa3JIH'!HbiM BH,n;aM CB.H3H, TYPH3My, nepe,n;aqe HayqHo-TeXHH'!ecKoi1 

11 V1Hoi1: HHcpopMa~HH, KYJibTYPHbiM o6MeHaM H T . .n;. KpoMe Toro, B ,n;aH-
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HbiH pa3,n;eJI BXO.D;.fiT nocTynJieHH.fi Y1 BbinJiaTbi .D;OXO.D;OB no Y1HBeCTJ,f 

~HRM Y1 npo~eHTOB no Mem,n;yHapo,n;HhiM Kpe,n;HTaM, a TaKme npe.n;oc 

TaBJieHHe BOeHHOH nOMOIIJ;Y1 Y1HOCTpaHHbiM rocy,n;apCTBaM Y1 BOeHHbiJ 

pacxo,n;hr 3a py6emoM. 

3. Oouocmoponnue nepeaoo'b£ (6a.ttanc mpauclj)epmoa), Ky~ 
sxo,n;RT: a) rocy.n;apcTBeHHhre onepa~HH, T. e. cy6cH.D;Y1Y1 .n;pymM cTpa~ 
HaM B BY1,D;e OKa3aHY1.fi 3KOHOMW·IeCKOY1 nOMOIIJ;Y1, rocy,n;apCTBeHHbie nea1 

CY1Y1, a TaKme B3HOCbi B Mem,n;yHapO.D;Hbie OpraHY13a~HY1; 6) "lC1Cffi1io!( 

onepa~uu, T. e. nepeso,n;hr HHOCTpaHHhrx pa6o~mx Y1 cJiymaw;Hx, a TaK .. 

me pO.D;CTBeHHY1KOB Ha pO.D;HHy. 

B ~eJioM onepa~HH, npoxo,n;HMhre no 6aJiaHcy ycJiyr Y1 o,n;HOCTO..; 

pOHHY1X nepeBO.D;OB, Ha3biBaiOT «HeBY1.D;Y1MbiMY1» onepa~Y1.fiMY1, nOCKOJib~ 
KY OHY1 He CB.fi3aHbi C OC.fi3aeMbiMY1 ~eHHOCT.fiMY1. 

ToproBhiH 6aJiaHc Y1 6aJiaHc «HeBH.D;HMhiX» onepa~HH RBJIRIOTCSI 

cocTaBHOH qacThiO nJiaTemHoro 6aJiaHca no TeKyiiJ;HM onepa~HRM, 

,D;aHHyib qacTh nJiaTemHoro 6aJiaHca Bhr,n;eJIRIOT, qTo6hr pa3,n;eJIHTh 

.D;BY1JKeHY1e TOBapOB Y1 ycJiyr OT .D;BY1JKeHY1.fi KanHTaJIOB Y1 Kpe,D;HTOB. 

4. Ba.aauc oau:HCenust Kanuma.aoa u Kpeoumoa noKa3hrBaeT co-­

OTHorneHHe BbiB03a Y1 BB03a rocy,n;apCTBeHHbiX Y1 qaCTHbiX KanHTaJIOB1 

a TaKme npe.n;ocTaBJieHHhrx Y1 noJiyqeHHhiX Kpe,n;HTOB. OH BKJIJOqaeT 8 

ce6.H 6aJiaHC .D;OJifOCpoqHbiX KanHTaJIOB Y1 6aJiaHC KpaTKOCpOqHbiX Ka• 

nHTaJIOB. 

CocTaBJieHHe nJiaTemHoro 6aJiaHca- cJiomHoe Y1 Tpy.n;oeMKoe 3a~ 

,n;aHHe, CB.fi3aHHOe C HeCOBeprneHCTBOM Y1HcpOpMa~Y10HHOM 6a3bl Y1 pa3• 

HOrJiaCHeM ,n;aHHbiX, npe,n;OCTaBJI.HeMbiX TaMOJKeHHbiMY1 Y1 CTaTHCTU't 

qecKHMY1 opraHaMH. IIo3TOMy K ,n;aHHOMY pa3,n;eJiy npHcoe,n;HHReTCSl 

CTaTb.fi «0rnH6KY1 Y1 nponyCKY1», n03BOJI.fiiOIIJ;a.fi yqHTbiBaTb B03MOm,. 

Hbie OTKJIOHeHY1.fi. 

5. Ba.aauc pe3epaoa, cTaTbH KoToporo OTpamaiOT onepa~HH c JIY1K­

BY1.D;HhiMY1 BaJIIOTHbiMY1 aKTY1BaMY1, B KOTOpbiX HaXO.D;Y1T OTpameHHe .D;BM"' 

JKeHHe OcpY1~Y1aJibHbiX 30JIOTOBaJIIOTHbiX pe3epBOB rocy,n;a pCTBa. 

IlpHHRTa.H MB<P CHCTeMa KJiaccHcpHKa~HH cTaTeM nJiaTemHoro 

6aJiaHca HcnoJih3yeTcR CTpaHaMH- qJieHaMH MB<P, BKJiroqaJI Poe"' 

CHIO. IlpH 3TOM xapaKTep Mem,n;yHapo,n;Hhrx pacqeToB oT,n;eJibHbilt 

CTpaH .D;Y1KTyeT CBOY1 OC06eHHOCTY1 COCTaBJieHH.fi nJiaTeJKHOrO 6aJiaHCil• 

IIJia TemHhiM 6aJiaHc PoccHH pa3pa6a TbiBaeTC.fi U:eHTpaJibHbiJ'ti 

6aHKOM P<P Y1 rocKOMCTaTOM P<P Ha OCHOBe 6aHKOBCKOM Y1 rocy.n;apc'l'~ 
BeHHOM CTaTY1CTY1KY1, a TaKme Y1HcpOpMa~Y1Y1 06 3KOHOMY1qeCKY1X OTH<l 

IIleHH.fiX C Hepe3Y1,D;eHTaMY1, aKKYMYJIHpyeMbiX focy,n;apCTBeHHbiM Ta 
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J',10JKeHHbiM KOMHTeTOM Pep, MHHHCTepCTBOM BHelllHe3KOHOMW·IeCKY1X 

cBJI3ei1: P<P, .n;pyrHMH MHHHCTepcTBaMH H se,n;oMCTBaMH. 

IIJiaTemuhri1 6aJiauc so MnoroM onpe,n;eJIJieTCJI yposueM pa3BHTHJI 

:3KOHOMY1KY1 CTpaHbi Y1 npOBO.D;HMOH BHelllHe3KOHOMW·IeCKOH llOJIHTH­

J{OH rocy,n;apCTBa, BMeCTe C TeM cyrn;eCTByeT ~eJibiH pR,n; cpaKTOpOB, 

BJIV1JlHHe KOTOpbiX Henocpe,n;CTBeHHO OTpamaeTCJI Ha COCTOJIHHH llJia­

TeJKHOrO 6aJiaHCa Y1 K KOTOpblM OTHOCJITCJI: 

1) Y13MeHeHHJI ll03Y1~Y1Y1 CTpaHbi B MHpOBOM llpOY13BO.D;CTBe, 3KCllOp­

Te TOBa pOB Y1 KallHTaJIOB; 

2) ~HKJIH'IHOCTb 3KOHOMH'!eCKOH aKTHBHOCTH B MHpOBOM X03JIH­

CTBe; 

3) ,n;oJirosoe 6peMJI H poeT 3arpauH'!Hhrx rocy.n;apcTBenuhrx pac­

xo.n;os; 

4) HHcpJIR~HJI Y1 KOJie6aHHJI BaJIIOTHbiX KypcoB; 

5) uanpaBJieHHe BHelllHe3KOHOMH'leCKOi1: Y1 cpHHaHCOBOH llOJIY1TY1-

KV1 cTpauhr; 

6) 'Ipe3Bbi'!aHHbie 06CTOJITeJibCTBa Y1 ,n;pyrHe cpaKTOpbi. 

B CBJI3H c TeM, 'ITO ua nJiaTe:tKHhri1: 6aJiauc B03,n;ei1:cTByeT Mnome­

CTBO cpaKTOpOB, OH Tpe6yeT peryJIHpOBaHHJI CO CTOpOHbi rocy,n;apCTBa. 

PeryJIHposauHe nJiaTemuoro 6aJiauca o6ycJIOBJieno TaKHMH npH'IH­

HaMH, KaK: 

• ueypasuoBelllenuocTb nJiaTemuoro 6aJiauca; 

• OTMeHa 30JIOTOrO CTau,n;apTa (~eHOBOe peryJIHpOBaHHe llJiaTe:tK­

HOro 6aJiauca .n;ei1:cTsyeT Kpai1:ue cJia6o ); 

• B yCJIOBHJIX Y1HTepua~HOHaJIH3a~HY1 CBJI3ei1: llOBbiCHJIOCb 3Ha'!e­

H11e nJiaTemuoro 6aJiauca B CHCTeMe rocy.n;apcTseuuoro peryJIHposa­

liHJI 3KOHOMY1KY1. 

B CBJI3H c TeM, 'ITO nJiaTe:tKHhri1 6aJiauc .HBJIJieTCJI o,n;HHM H3 o6'beK­

Toa rocy.n;apcTBeuuoro peryJIHposaHHJI, cyw;ecTsyeT CHCTeMa Mep, ua­

llpaaJieHHhrx KaK Ha CTHMYJIHpOBaHHe, TaK Y1 ua orpaHH'!eHHe BHelll­

lie3KOHOMH'!eCKY1X onepa~HH B 3aBHCHMOCTY1 OT BaJIIOTH0-3KOHOMY1-

'IecKoro llOJIO:tKeHHJI Y1 COCTOJIHHJI Mem,n;yua pO.D;HbiX pac'!eTOB CTpaHbl. 

OcuoBHhiMH MeTo,n;aMH peryJIHpoBaHH.H nJiaTemuoro 6aJiauca .HB­

.rraroTc.H: 

a) aa.MU1iUCmpamU61ibLU (nyTeM TaMO:tKeHHO-TapHcpHOrO 3aKOHO­

.t\a TeJibCTBa); 

6) rjjuuaucoeo-Kpeaumubtii. (cBJI3aHuhri1: c H3MeHeHHJIMH npo~euT­

Iihrx CTaBOK Y1 HOpMaTHBHbiMH aKTaMH U:eHTp06aHKOB); 

B) 6aJUOm1ibLU (OCHOBaHHbiH Ha llOHH:tKeHHH Y1 llOBbiiileHHH Kypca 

liaqHOHaJibHOH BaJIIOTbl Y1 BaJIIOTHbiX orpaHH'!eHHJIX). 



138 fJiaBa 8. Me:m,[(yHap. BaJIJOTHo-qnmaHCOBble M Kpe,[(HTHbie OTHowemui 

IIJiaTe:tKHhri1 6aJiaHc B ~eJIOM ,n;oJimeH 6hrTh ypaBHOBerneH H B CJIY-t 

qae, ecJIH o6pa3yeTC.fi naccHBHoe caJih.D;O no oT,n;eJihHhiM pa3,n;eJiaM, oa0 

6aJiaHcHpyeTC.fi 3a c'leT H3MeHeHH.fi cTaTei1: 6aJiaHca 3anacos. EcJIH '«e 

CYMMa ,n;ecpH~HTa nJiaTe:tKHOrO 6aJiaHca .D;OBOJibHO 3Ha'!HTeJibHa.fi, 'rQ 
npH6eraiOT K M06HJIH3a~HY1 Cpe,D;CTB Ha MHpOBOM pbiHKe KanHTaJIOB l 

BH,D;e Me:tK.D;yHa pO,D;HbiX Kpe,D;HTOB. 

8.4. BaJIIOTHa.H rroJIMTMKa, saJiroTuoe 3aKoHo)J,aTeJihCTBO 

11 BaJIIOTHbiM KOHTpOJib 

BaJIIOTHa.H nOJIHTHKa npe,n;cTaBJI.HeT co6oi1: coBoKynHOCTb Mepo­

npH.HTHi1:, ocyrn;eCTBJI.fieMbiX B ccpepe Mem,n;yHapO.D;HbiX BaJIIOTHbiX OT"r 

HOIIleHHH B COOTBeTCTBHH C TeKyiiJ;HMH Y1 CTpaTerH'!eCKHMH ~eJI.fiMI{ 

CTpaHbi. 

B ocHose saJIIOTHOi1 noJIHTHKH Kam.n;oi1: cTpaHbi Jie:tKHT onpe.n;e• 

JieHHa.fi TeOpH.H, OTpa:tKaiOrn;a.fi MY1pOB033peHH.fi TOH HJIH HHOH rpyn­

llbl 3KOHOMHCTOB. B 3aBHCHMOCTH oT nocTaBJieHHhrx ~eJiei1: BaJIIOTHaJI 

noJIHTHKa no.n;pa3,n;eJI.HeTC.fi Ha CTPYKTypHyiO, HanpasJieHHYIO Ha ocy~ 

rn;eCTBJieHHe npHH~HnHaJibHbiX Y13MeHeHHH BaJIIOTHOH CHCTeMhi, Y1 Te• 

KyiiJ;yiO, CB.fi3aHHYIO C llOBCe,n;HeBHbiM onepaTHBHbiM peryJIHpOBaHH­

eM BaJIIOTHOrO Kypca, BaJIIOTHbiX onepa~HH Y1 cpyHK~HOHHpOBaHHeM 

BaJIIOTHOrO pbiHKa. 

BantOTHaH nom1w1Ka 

.a11CKOHTH8R 

... ... ... ... ... 
A~sepc~<jJ~Kai..I~H YcTaHosneH~e AsoViHoVi 

88/liOTHblX pe)I(~Ma 88/liOTHbiX B81110THbiVi AesallbBai..I~H Pesanbsai..I~A 

pe3epsos Kypcos PbiHOK 

Puc. 8.4. ¢opMbi BamoTHoi1 noJIHTHKH 

OcHOBHhiMH cpopMaMH saJIIOTHoi1: noJIHTHKH .HBJI.fiiOTC.fi ,n;HcKoHT .. 

Ha.H H ,n;eBH3Ha.H. ,ll,ucKoumuaJ~- ea.momuaJ~- nMumuKa HanpasJieHa at 

peryJIHpoBaHHe BaJIIOTHoro Kypca H nJiaTemHoro 6aJiaHca nyTeM U3"" 

MeHeHH.fi yqeTHOH CTaBKH U:eHTpaJibHOrO 6aHKa. ,lJ,e6U31iaJI- 6Q.J110m1iaft 

nOJtUmU"IW o6ecne'!HBaeT B03,D;ei1:CTBHe Ha BaJIIOTHbiH Kypc C noM01 

IIJ;biO KYllJIH-npo,n;a:tKH rocy,n;a pCTBeHHbiMH OpraHaMH l1HOCTpaH1iOft 

BaJIIOTbi, T. e. nyTeM npOBe,n;eHH.fi BaJIIOTHOH HHTepBeH~HH, KOr,n;a ,n;:rril 
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ciiwmeuH.R Kypca ua~HoHaJihnoi1: BaJIIOThr UenTpaJihHhri1: 6auK cKyna­

eT HHOCTpauuyro BaJIIOTy, a .D;JI.R noBhrllleHH.R - npo.n;aeT. Pa3-

f!OBH.D;HOCT.RMH ,n;eBH3HOM nOJIHTHKH .RBJI.RIOTC.R: .D;HBepCHqmKa~H.R Ba­

JIIOTHbiX pe3epBOB; pe:tKHM BaJIIOTHbiX Kypcos; .D;BOMHOM BaJIIOTHbiM 

pbiHOK; ,n;eBaJibBa~H.R; peBaJibBa~H.R. 

B onpe,n;eJieHHhrx CJIY'"!a.Rx, oco6euuo B nepHo,n; KpH3Hca H .n;ecTa-

6VIJIY13a~HY1 3KOHOMY1KY1 CTpaHbi, HCnOJih3YIOT TaKyiO cpOpMy BaJIIOT­

f!OH noJIHTHKH, KaK ea.momubte ozpauu"'leuu~, npe,n;cTaBJI.RIOrn;He co-

6oi1 a,n;MHHHCTpaTHBHOe HJIH 3aKOHO.D;aTeJibHOe 3anpern;eHHe, JIHMH­

TVlpOBaHHe Y1 perJiaMeHTa~HIO onepa~HM pe3H.D;eHTOB Y1 Hepe3H.D;eH­

TOB C BaJIIOTOM Y1 BaJIIOTHbiMH ~eHHOCT.RMH. 

OcnOBHhiMH QeJIHMH BaJIIOTHhiX orpaHH'IeHHii: BhiCTynaroT: 

a) o6ecneqeuHe ycToi1:qHBOCTH nJiaTemuoro 6aJiauca; 6) no.n;.n;epmKa 

CTa6HJibHOCTY1 BaJIIOTHOrO Kypca; B) KOH~eHTpai.J;H.R BaJIIOTHbiX ~eH­

HOCTeH B pyKax rocy.n;apcTBa .D;JI.R pellleHH.R 3a,n;aq TaKTHqecKoro H 

cTpa TerHqecKoro xa paKTepa. 

epopMbi BaJIIOTHbiX OrpaHHqeHHM pa3JIHqaJOTC.R no ccpepaM HX npH­

MeHeHH.R Y1 BKJIJOqaJOT: 6JIOKY1pOBaHHe BblpY'"!KY1 HHOCTpaHHbiX 3KCnop­

TepOB Y1 orpauHqeuHe HX B03MO)KHOCTY1 pacnOp.R:tKaTbC.R ,n;aHHbiMH 

cpe,n;CTBaMH; 06.R3aTeJihHa.R npo,n;ama BaJIIOTHOM BhlpyqKyt 3KCnOpTe­

poB UeuTpaJibHOMY HJIH ynoJIHOMoqeuubrM 6auKaM; orpauHqeuua.R 

rrpo,n;ama HHOCTpaHHOM BaJIIOTbi HMnOpTepaM; peryJIHpOBaHHe CpOKOB 

IIJiaTe:tKa no 3KCnOpTy Y1 HMnOpTy; npHMeHeHHe MHO:tKeCTBeHHOCTH 

BaJIIOTHbiX Kypcos; JIHMHTHpOBaHHe BbiBO.D;a HHOCTpaHHOM BaJIIOTbi Y13 

CTpaHbi Y1 ,n;p. 

IOpH,n;HqecKHM ocpopMJieHHeM BaJIIOTuoi1: noJIHTHKH CJIY:tKHT ea­
JI,10muoe 3a1W1ioaameAbCm60, T. e. COBOKynHOCTb npaBOBbiX HOpM, pe­

ryJIHpyiOilJ;HX nop.R.D;OK COBepllleHH.R onepa~HM C BaJIIOTHbiMH ~eHHO­

C'r.RMH B CTpaue H 3a ee npe,n;eJiaMH, a TaKme BaJIIOTHbre corJiallleHH.R 

lv!em,n;y rocy,n;apCTBaMH. 0CHOBHbiMY1 HOpMaTHBHbiMH .D;OKyMeHTaMH, 

onpe,n;eJI.RIOilJ;HMH cne~HcpHKY saJIIOTHoro 3aKono,n;aTeJihCTBa PoccHi1:­

CI\oi1 epe,n;epa~HH, .RBJI.RIOTC.R 3aKOH pep OT 9 OKT.R6p.R 1992 r. «0 Ba­

J!IDTHOM peryJIHposaHHH H BaJIIOTHOM KOHTpoJie»; 3aKOH Pep OT 18 aB­

rycTa 1996 r. «0 rocy,n;apCTBeHHOM peryJIHpOBaHHH BHelllHeTOprOBbiX 

6apTepuhrx c,n;eJioK»; HHCTpyK~HH UB pep H nocTaHOBJieHH.R IIpaBH-

1'eJihcTBa Pep. 

B cooTBeTCTBHH c 3aKOHOM pep «0 saJIIOTHOM peryJIHposaHHH H 

BaJIIOTHOM KOHTpOJie» 06'beKTOM BaJIIOTHOrO peryJIHpOBaHH.R .RJ:lJI.RIOTC.R 

BaJIIOTa Y1 BaJIIOTHbie ~eHHOCTH. 
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IIoa 1Wtj,uoua.tl:b1wii. ea.n,10moii. Poccuii.cKoii. cJJeaepatj,UU noHHMq1 
IOTC.fi HaXO.D;.fi!ll;HeC.fi B o6parn;eHY1Y1 py6JIY1 B BY1,D;e 6aHKHOT Y1 MOHeT, q 
TaKme cpe,D;CTBa B py6JI.HX Ha C'!eTaX B 6aHKaX Y1 Y1HbiX Kpe,D;Y1THhlJ( 

yqpem,n;eHH.fiX P<P Y1 3a ee npe,n;eJiaMH Ha ocHoBaHHH corJiarneHHi1, 3a~ .. 

JIIO'!aeMhiX IIpaBMTeJibCTBOM P<P Y1 UB P<P c cooTBeTCTBYIOill;HMJol 

opraHaMY1 Y1HOCTpaHHbiX rocy,n;apCTB 06 Y1Cll0Jlb30BaHY1Y1 Ha TeppY1TO., 

pHH,n;aHHoro rocy.n;apcTBa saJIIOThr P<P B Ka'leCTBe 3aKOHHoro nJiaTem.., 

Horo cpe,n;cTBa. 

IIoa uuocmpauuoii. ea.n,10moii. noHHMaiOTC.fi ,n;eHemHhre 3HaKH HHO-. 

cTpaHHhrx rocy.n;apcTB, Haxo,n;Rrn;Hec.H B o6paw;eHHY1 Y1 .fiBJIRIOrn;Hecn 

3aKOHHbiM nJiaTeJKHbiM cpe,D;CTBOM B COOTBeTCTByiOrn;eM Y1HOCTpaHHOM 

rocy.n;apcTBe HJIH rpynne rocy.n;apcTs; cpe,n;cTBa Ha c'leTax B ,n;eHem. 

HbiX e,D;Y1HY1I.~ax Y1HOCTpaHHbiX rocy,n;apCTB Y1 Mem,n;yHapO.D;HbiX ,D;eHem"' 

HbiX Y1JIY1 paC'!eTHbiX e,D;Y1HY1~a:X. 

Ba.n,10m1ibte tj,euuocmu BKJIIO'!aiOT B ce6.H HHOCTpaHHYIO saJIIOTy; 

~eHHbie 6yMarY1 B Y1HOCTpaHHOM BaJIIOTe; ,n;paro~eHHbie MeTaJIJibl ll 

JII060M BY1,D;e Y1 COCTO.fiHY1Y1, 3a Y1CKJIIO'leHY1eM IOBeJIY1pHbiX Y1 ,n;pyrH:X: 

6hiTOBbiX Y13,D;eJIY1M Y1 Y1X JIOMa; npY1pO.D;Hbie ,n;paro~eHHbie KaMHY1 B Chi~ 

pOM Y1 06pa6oTaHHOM BH.D;e, a TaKJKe meMqyr, 3a Y1CKJIIO'!eHY1eM IOBe .. 

JIY1pHbiX Y1 6biTOBbiX Y13,D;eJIY1M Y1 Y1X JIOMa. 

Cy6oeKma.Mu ea.n,10mubtX omuoweuuii. BbrcTynaiOT pe3H.D;eHTbi ~ 

Hepe3Y1,D;eHTbi POCCY1MCKOM <Pe,n;epa~Y1Y1, B OCHOBe ,n;eJieHH.fi KOTOpbiJ( 

JiemaT o6w;enpY13HaHHhre B Mem,n;yHapo,n;HoM qacTHOM npase KpHTe• 

pY1Y1. BaHKH P<P .D;JI.H npose,n;eHH.fi onepa~Hi1: c BaJIIOToi1: ,n;oJimHhr MMeTI> 

cooTBeTCTByrow;yro JIH~eH3Y1IO. Cyw;ecTsyeT TpH BH,n;a JIH~eH3HH1 

BHyTpeHH.fi.fi BaJIIOTHa.fi JIY1~eH3Y1.fi, ll03BOJI.fiiOill;a.fi KOMMep'!eCKOMY' 

6aHKY OTKpbiBaTb BaJIIOTHbie C'leTa TOJibKO B 6aHKaX P<P; paCWY1peH• 

Ha.fi JIY1~eH3Y1.fi, ,n;arorn;a.H B03MOJKHOCTb OTKpbiBaTb onpe,n;eJieHHOe '!Y1C'1, 

JIO C'!eTOB B Y1HOCTpaHHOM BaJIIOTe 3a rpaHY1~ei1:; reHepaJibHa.fi JIY1~eH-

3Y1.fi, .n;arow;a.H npaso Ha OTKpbiTHe JII06oro KOJIH'!eCTBa KoppecnoH­

,n;eHTCKHX C'!eToB 3a rpaHH~ei1: Y1 npose,n;eHHe JII06brx onepa~Hi1: c sa.,l! 

JIIOTOi1: Ha TeppY1TOpY1Y1 P<P Y1 3a ee npe,n;eJiaMH. 

B cooTBeTCTBY1Y1 c BaJIIOTHhiM 3aKoHo,n;aTeJibCTBOM see poccHiH 

CKY1e npe,n;npY1.HTY1.fi, He3aBY1CY1MO OT cpOpM C06CTBeHHOCTY1, 06.H3aHbf 

ocyrn;eCTBJI.fiTb npo,n;amy 50% BaJIIOTHOM BbipyqKY1 OT 3KCilOpTa TQBa""' 

pos Ha BHyTpeHHeM saJIIOTHOM pbrHKe P<P qepe3 ynoJIHOMO'leHHhJe 

6aHKY1. B CB.fi3Y1 c 3TY1M npe.n;npH.HTH.fi, ocyw;ecTBJI.fiiOill;He saJIIOTHhle 

Onepa~Y1Y1, Y1MeiOT B KOMMep'!eCKY1X 6aHKaX TeKyrn;He Y1 TpaH3Y1THbl~ 
c'leTa. IIepBOHa'!aJibHO saJIIOTHa.H Bhrpy'!Ka noJIHOCTbiO 3a'!HCJI.HeT~ 
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aa TpaH3HTHhri1 C'!eT npe.n;npH.HTH.fi, a nocJie o6.H3aTeJibHOi1 npo,n;a:tim 

saJIIOTHOH BbipyqKH OCTaBIIla.fiC.fi CYMMa 3a'!HCJI.fieTC.fi Ha TeKylll;HH Ba­

JIIOTHbiH C'!eT npe,n;npH.HTH.fi. 

JIH6epaJIH3a~H.fi BHernHe3KOHOMH'leCKOH ,n;e.HTeJibHOCTH, HeCOBep­

ureHCTBO BaJIIOTHOrO 3aKOHO,D;aTeJibCTBa, OTCYTCTBHe 6JiaronpH.HTHO­

ro HHBeCTH~HOHHOfO KJIHMaTa, :tKeCTKOCTb HaJIOfOBOH CHCTeMbi Y1 p.H.D; 

APYfHX npH'IHH nopo,n;HJIH npo6JieMy, CB.H3aHHYIO c yTe'!KOi1 KanHTa­

Jia H3 cTpaHhr. B 3THX ycJIOBH.fiX oco6eHHO aKTyaJibHhiM cTaHOBHTC.fi 

C03,D;aHHe 3cpcpeKTY1BHOH CHCTeMbi BaJIIOTHOfO KOHTpOJI.fi 3a CBOeBpe­

MeHHbiM Y1 nOJIHbiM B03BpaTOM BaJIIOTHOH BbrpyqKH Ha TeppHTOpHIO 

PoccHi1CKOi1: epe,n;epa~HH. 

Opzaua.Mu ea.momuozo 1wumpoJt~ B PoccHH .fiBJI.HIOTC.fi U:eHTpaJih­

libiJ1 6aHK Pep H IIpaBHTeJihCTBO Pep, a areHTaMH BaJIIOTHoro KOHTpo­

JIH BbiCTynaiOT: ynoJIHOMO'leHHbie 6aHKY1, no,n;OT'leTHbie U:B Pep; ro­

cy.n;apCTBeHHbiH TaMomeHHhri1: KOMHTeT Pep; cpe.n;epaJibHhre opraHbi 

HaJiorosoi1: noJIH~HH H .n;pyme cTpyKTyphr. 

IJ:eHTpaJibHbiH 6aHK pep B o6JiaCTY1 BaJIIOTHOfO peryJIHpOBaHH.fi Bbi­

IIOJIH.fieT CJie.D;yiOrn;He cpyHK~HH: Bbi,D;aeT JIH~eH3Y1Y1 6aHKaM Y1 ,n;pyrHM 

cpHHaHCOBbiM OpraHH3a~H.fiM Ha npOBe,n;eHHe BaJIIOTHbiX onepa~Hi1:; 

pa3pa6aTbiBaeT Y1 KOHTpOJIHpyeT BbinOJIHeHHe CBOHX HOpMaTHBHbiX 

aKTOB KOMMep'!eCKHMH 6aHKaMH B 06JiaCTY1 BaJIIOTHOH ,n;e.HTeJibHOCTH; 

J'faCTByeT B pa3pa60TKe 3aKOHO,D;aTeJibHbiX .D;OKyMeHTOB no BOnpo­

CaM cpyHK~HOHHpOBaHH.fi BaJIIOTHOfO pbiHKa Y1 ,n;p. 

Henocpe,n;cTBeHHhri1 KOHTpOJih 3a .D;BH:tKeHHeM BaJIIOTHhiX cpe,n;cTB 

Ha TeppHTOpHH pep ocyrn;eCTBJI.fiiOT ynOJIHOMO'leHHhie 6aHKV1 Y1 focy­

~apcTBeHHbiH TaMomeHHbri1: KOMHTeT Pep. OcHOBHoe HanpaBJieHHe sa­

JIIDTHoro KOHTpOJI.fi COCpe,n;OTO'!eHO Ha KOHTpOJie 3a 3KCnOpTHO-Y1M­

IIOpTHbiMY1 onepa~H.fiMH, ~eJibiO KOTOporo .fiBJI.fiiOTC.fi o6ecne'leHHe 

noJIHoro H csoespeMeHHoro nocTynJieHH.fi 3KcnopTHoi1: BbrpyqKH B Pep, 

a TaKme o6ecne'leHHe COOTBeTCTBH.fi CYMMbi cpe,n;CTB B HHOCTpaHHOH 

BaJIIOTe, nepeBe,n;eHHOH B C'leT OnJiaTbi 3a HMnOpTHpyeMbie TOBapbi, 

CTOHMOCTH cpaKTH'!eCKH BBe3eHHbiX Ha TeppHTOpHIO POCCHH TOBapOB. 

OcHOBHbiM ,n;OKYMeHTOM BaJIIOTHoro KOHTpOJI.fi .fiBJI.HeTc.H nacnopT 

c~eJIKH, ocpopMJI.HeMhri1 3KcnopTepoM JIH6o HMnopTepoM no Kam,n;oMy 

3aKJIIO'leHHOMY KOHTpaKTY Y1 CO,n;epmarn;Hi1: OCHOBHbie CBe,n;eHH.fi 0 

BHernHe3KOHOMH'!eCKOi1 c,n;eJIKe. IIacnopT c,n;eJIKH ocpopMJI.fieTC.fi B 

.1:\Byx 3K3eMnJIRpax, npH 3TOM o,n;HH 3K3eMnJI.Hp nacnopTa c,n;eJIKH oc­

TaeTc.H B 6aHKe, r,n;e OTKpbiT BaJIIOTHbiH C'!eT yqaCTHHKa BHernHe3KO­

IiOMH'leCKOH c,n;eJIKH .D;JI.fi OTKpbiTH.fi .D;OCbe BaJIIOTHOrO KOHTpOJI.fi 3a HM-
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nopTHOi1 (3KcnopTHoi1:) c,n;eJIKOi1:, a .n;pyroi1: nepe.n;aeTC.fi HMnopTepy 

(.3KcnopTepy). B cJiyqae HapyrneHH.fi BaJIIOTHoro 3aKoHo,n;aTeJibCT:aa 

npe,n;ycMOTpeHbi IIlTpacpHbie CaHK~Y1Y1, a TaKme a,D;MY1HY1CTpaTY1BHa,a 

OTBeTCTBeHHOCTb. 

8.5. Mem)J,yuapo)J,Hhie pacqeThi 

MeJtCayuapoaubte pac"lembt npe,n;cTaBJI.fiiOT co6oi1: peryJIHpoBaHHe 

nJiaTemei1: no ,n;eHemHhiM Tpe6osaHH.fiM Y1 o6.H3aTeJibCTBaM, B03HY1Ka­

IOIIJ;Y1M B CB.fi3I1 C 3KOHOMY1'!eCKY1MY1 Y1 Y1HbiMY1 OTHOIIleHY1.fiMY1 Mem,n;y 

IOpH.D;H'!eCKY1MY1 JIH~aMH Y1 rpam,n;aHaMH pa3JIY1'!HhiX rocy.n;apcTB. Oc~ 

HOBHa.H Macca pacqeToB ocyw;ecTBJI.HeTC.fi 6e3HaJIH'!HhiM nyTeM no­

cpe,n;cTBOM 3aTIY1Cei1: Ha C'!eTaX 6aHKOB, .D;JI.fi qero 6aHKY1 Y1CnOJih3YIOT 

KOppecnOH,D;eHTCKY1e OTHOIIleHY1.fi C ,n;pyrHMY1 6aHKaMY1 JIY160 OTKpbiBa­

IOT CBOH 3arpaHH'!Hhre cpHJIHaJihi Y1 oT,n;eJieHH.fi. KoppecnoH,n;eHTCKHe 

Mem6aHKOBCKY1e OTHOIIleHY1.fi COnpOBOJK,D;aiOTC.fi OTKpbiTY1eM C'leTOB 

«JIOpO» (OT JiaTHHCKOrO CJIOBa }oro- «Y1X» ), T. e. C'!eTOB Y1HOCTpaHHO­

ro 6aHKa B ,n;aHHOM 6aHKe, Y1 «HOCTpO» (OT JiaTHHCKOrO CJIOBa nostro­

«Haw»), T. e. ,n;aHHoro 6aHKa B HHOCTpaHHOM 6aHKe. C'IeTa «Jiopo» M 

«HOCTpO» MOryT 6biTb ,n;eHOMY1HY1pOBaHbi B TpeX THnax BaJIIOT: a) B Ba• 

JIIOTe Y1HOCTpaHHOrO rocy,n;a pCTBa, B 6aHKe KOTOpOrO OTKpbiT 3TOT C'!eT; 

6) B BaJilOTe TpeTbei1: CTpaHhr; B) B OTe'!eCTBeHHOH BaJIIOTe 6aHKa, KO .. 

TOpOMY 3TOT C'leT npY1Ha,n;JieJKI1T. 

0CHOBHbiMY1 yqaCTHY1KaMY1 Mem,n;yHapO.D;HbiX pacqeTOB .fiBJI.fiiOTCR: 

KpynHeHWY1e KOMMep'!eCKY1e 6aHKY1 pa3BY1TbiX CTpaH; ~eHTpaJibHbie 

6aHKY1; He6aHKOBCKY1e KJIY1eHTbi, T. e. KOpnopa~Y1Y1, npaBHTeJibCTBeH"' 

Hbie areHTCTBa Y1 cpY13Y1'leCKY1e JIH~a, nOJib3YIOIIJ;Y1eC.fi ycJiyraMH 6aH .. 

KOB. B ocHoBe ,n;e.HTeJihHOCTH yqacTHHKOB Mem,n;yHapo,n;Hhrx pacqeToB 

JiemaT COOTBeTCTByiOrn;ee Ha~HOHaJibHOe 3aKOHO,D;aTeJibCTBO, a TaK-" 

me CJIOJKHBrnHeC.H npaBHJia Y1 o6hr'!aH, 3aKpenJieHHhre Mem,n;yHapo,z:(­

HhiMH corJiarneHH.fiMH. IlpH ocyw;ecTBJieHHH pac'leTOB no ToproBO""' 

KOMMep'!eCKY1M KOHTpaKTaM BaJKHOe 3Ha'!eHY1e Y1MeiOT BaJIIOTHo-cp:W 

HaHCOBbie Y1 nJiaTeJKHbie YCJIOBY1.fi BHeWHe3KOHOMY1'!eCKY1X c,n;eJIOK, 

Bbi60p KOTOpbiX BO MHOfOM onpe,n;eJI.HeTC.fi xa paKTepOM 3KOHOMY1'le­

CKY1X OTHOIIleHHH Mem,n;y CTpaHaMY1, CJIOJKY1BIIlY1MY1C.fi Tpa,D;Y1~Y1.fiMY1 Ji 
06bi'la.fiMY1 B TOprOBJie TeMY1 Y1JIY1 Y1HbiMY1 TOBa paMY1. 0CHOBHbiMY1 3Jle-" 

MeHTaMH BaJIIOTHO-cpHHaHCOBhiX ycJIOBY1i1: BHernHe3KOHOMH'!eCKY1lt 

c,n;eJIOK .HBJI.HIOTCR: ea.ruoma ~e'Hbt- BaJIIOTa, B KOTopoi1: onpe,n;eJIHeT-' 

c.H ~eHa Ha onpe.n;eJieHHhri1 TOBap. Ba.moma 11./l,ameJtCa - saJIIOTa, s 
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J<oTopoii noraiiiaeTc.H o6.HsaTeJibCTBo MMnopTepa. EcJIM saJIIOTa ~eHbi 

;1 saJIIOTa IIJiaTema He COBIIa,ll;aiOT, TO, KaK rrpaBMJIO, B KOHTpaKTe ,ll;a­

eTC.H orosopKa o Kypce M ycJIOBM.HX nepepact.IeTa nepsoii so BTopyro. 

Yc.tWBUJt n.t~.ame::HCa- onpe,ll;eJI.HIOT, KaK 6y,ll;eT ocy~ecTBJI.HTbC.H nJia­

Tem. B Mem,ll;yHapo,ll;Hoif npaKTMKe pasJIMt.IaroT: a) UMU"tlUbLe 11./l.ame­
J/CU, T. e. OIIJiaTa 3KCIIOpTHbiX TOBapoB IIOCJie MX nepe,ll;at.IM (oTrpy3KM) 

noKynaTeJIIO MJIM IIJiaTe:tK IIpOTMB ,ll;OKyMeHTOB, IIO,ll;TBepm,ll;aiO~MX OT­

rpysKy Tosapa; 6) pac"tlembt c npeaocmaMeuueM 1epeauma, T. e. c npe­

p;ocTaBJieHMeM MMIIOpTepy OTCpO'-IKM IIJiaTema Ha pa3JIM'-IHbiX ycJIO­

BM.HX. Mem,ll;yHapo,ll;Hbre pact.IeTbi MMeroT p.H,ll; oco6eHHOcTei1. ITpem,ll;e 

BCero OHM .HBJI.HIOTC.H o6'beKTOM YHMcpMKa~MM, B CB.H3M C t.IeM MHOrMe 

6aHKM pa60TalOT C yqeTOM HOpM, IIpMH.HTblX Ha Me:tK,ll;yHapO,ll;HbiX KOH­

cpepeH~M.HX MJIM paspa6oTaHHbiX Me:tK,ll;yHapO,ll;HbiMM opraHM3a~M.HMM. 

Mem,ll;yHapO,ll;Hbie pact.IeTbl B OCHOBHOM ocy~eCTBJI.HlOTC.H Ha OCHOBe 

cpHHaHCOBbiX l1 KOMMept.IeCKMX ,ll;OKyMeHTOB l1 TeCHO CB.H3aHbl C BaJIIOT­

HbiMM onepa~M.HMM. OcHoBHbiMM cpopMaMM Mem,ll;yHapo,ll;HbiX pacqe­

TOB .HBJI.HIOTC.H: aKKpe,ll;MTMB, MHKaCCO, 6aHKOBCKMM nepeBO,ll;, pact.IeTbl 

ITO OTKpbiTOMY C'-IeTy, pact.IeTbl C MCIIOJib30BaHMeM BeKCeJieif, t.IeKOB, 

Kpe,ll;MTHbiX KapTO'-IeK. 

A1e1epeaumuB - corJiaiiieHMe, B CMJIY KoToporo 6aHK o6.HsyeTc.H rro 

rrpocb6e KJIMeHTa npoMsBeCTM onJiaTy ,ll;OKyMeHTOB TpeTbeMy JIM~y, 

T. e. 6eHecpM~Mapy, B IIOJib3Y KOTOporo OTKpbiT aKKpe,ll;MTMB, MJIM npo­

lii3BeCTM OIIJiaTy, aK~eiiT JIM60 HerO~Ma~MIO, BbiCTaBJieHHyiO 6eHecpM­

qMapoM. B Mem,ll;yHapo,ll;Hoif npaKTMKe MCIIOJib3YIOTC.H pasJIM'-IHbre 

BM,ll;bl aKKpe,ll;MTMBOB, KOTOpbie MO:IKHO KJiaCCMcpM~MpOBaTb IIO CJie,ll;y­

IO~MM IIpM3HaKaM: 

• B 3aBMCMMOCTM OT B03MO:IKHOCTM l13MeHeHM.H MJIM aHHyJIMpOBa­

I::IM.H aKKpe,ll;MTMBa 6aHKOM-3MMTeHTOM: 6e30m3bLB1ibLU - npe,ll;CTaB­

JI.HeT C060M 06.H3aTeJibCTBO 6aHKa-3MMTeHTa He M3MeH.HTb ycJIOBM.H l1 

I::Ie aHHYJIMpOBaTb aKKpe,ll;MTMB 6e3 corJiaCM.H saMHTepecoBaHHbiX CTO­

poH; Om3bLB1ibLU, KOTOpblM MO:>KeT 6biTb l13MeHeH 6e3 yBe,ll;OMJieHM.H 

6eHecpM~Ma pa; 

• C TO'-IKM 3peHM.H ,ll;OIIOJIHMTeJihHbiX 06.H3aTeJibCTB ,ll;pyrMX 6aHKOB 

ITo ,ll;aHHOMY aKKpe,ll;MTMBY Bbi,ll;eJI.HlOT noamBep::HCaeuUbLU, T. e. MMeiO­

lqMM ,ll;OIIOJIHMTeJibHbie rapaHTMM CO CTOpOHbl TpeTbero 6aHKa IIO IIJia­

'l'emy, aK~eiiTY MJIM Hero~Ma~MM TpaTTbi, l1 uenoamBep::HCaeUUbLU; 
• MCXO,ll;.H l13 B03MO:tKHOCTeif B0306HOBJieHM.H aKKpe,ll;MTMBa pa3JIM­

'-l.aiQTC.H pO.!l.II.OB€p1ibL€ (peBOJibBepHbie), T. e. B0306HOBJI.HeMbie aKKpe­

Al1TMBbi, KOTOpbie OTKpbiBaiOTC.H Ha CYMMY, MeHbiiiYIO CTOMMOCTM KOH-
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TpaKTa, HOC ycJIOBMeM B0306HOBJieHM.H nepBOHat.IaJibHOH cyMMbl IIO 

Jie ee MCIIOJib30BaHM.H; 

• B 3aBMCMMOCTM OT B03MOmHOCTM MCIIOJib30BaHM.H aKKpe,ll;MTMBa 

,ll;pyrMMM 6eHeqm~Ma paMM pa3JIMt.IaroT nepelmaubte ( TpaHccpepa6eJib~ 

Hble) aKKpe,ll;MTHBbi; 

• OT HaJIM'-IM.H BaJIIOTHOfO IIOKpbiTM.H Bbi,ll;eJI.HlOT IIOKpbiTbie l1 He-. 

IIOKpbiTbie aKKpe,ll;MTMBbl. 

Mmcacco- 6aJiaHcoBa.H onepa~M.H, nocpe,ll;CTBOM KOTopoii 6aHK no 

IIOpyqeHMIO KJIMeHTa IIOJiyqaeT IIJiaTem OT MMIIOpTepa 3a OTrpymeH­

Hbie B era a,ll;pec Tosapbr M oKasaHHbre ycJiyrM, sat.IMCJI.H.H 3TH cpe,IJ;­

CTBa Ha C'-IeT 3KCIIOpTepa B 6aHKe. B 3aBMCMMOCTM OT xapaKTepa ,ll;O­

KyMeHTOB, conposom,ll;aiO~MX ,ll;aHHyro cpopMy pact.IeToB, pasJIM'-IaroT 

npocmoe (t.IHCToe) MHKacco, osHat.Iaro~ee B3biCKaHMe nJiaTema no cpM• 

HaHCOBbiM ,ll;OKyMeHTaM, l1 ao1Cy.Me1-imapuoe (KOMMept.IeCKOe) MHKac­

CO, COIIpOBOm,ll;aeMoe KOMMept.IeCKMMM ,ll;OKyMeHTaMl'l. 

BauKoBcKuii nepeBoa - nopyqeHMe O,ll;Horo 6aHKa ,ll;pyroMy Bbiii­

JiaTMTb nepeBO,ll;OIIOJiyqaTeJIIO OIIpe,ll;eJieHHYIO CYMMy. 

Pac1.LembL no om1Cpbtmo.My c1.Lemy, KaK npaBMJIO, ocy~ecTBJI.HIOT­

C.H Ha OCHOBe COrJiallleHM.H Mem,ll;y KOHTpareHTaMM l1 IIpe,ll;CTaBJI.HIOT 

C060H nepMO,ll;M'-IeCKMe IIJiaTemM MMIIOpTepa 3KCIIOpTepy IIOCJie IIOJiy­

t.IeHM.H TOBapa. ,UaHHa.H cpopMa pact.IeTOB, CB.H3aHHa.H C KOMMept.IeCKMM 

Kpe,ll;MTOM, B OCHOBHOM IIpHMeH.HeTC.H IIpl1 peryJI.HpHbiX l1 B3aMMHbiX 

IIOCTaBKaX l1 ,ll;OBepMTeJibHbiX OTHOllleHM.HX. 

Pac1.LembL c ucnoAb3oBaHUe.M BeKceJteii npe,ll;IIOJiararoT MCIIOJib3o­

saHMe TpaTTbi, T. e. ,ll;OKyMeHTa, COCTaBJieHHOro B ycTaHOBJieHHOM sa­

KOHOM cpopMe l1 CO,ll;epma~ero 6esycJIOBHbiH IIpMKa3 Kpe,ll;MTOpa (Tpac­

caHTa) saeM~MKY (TpaccaTy) o6 ynJiaTe B yKasaHHbiH cpoK onpe,ll;e­

JieHHoii CYMMbl ,ll;eHer Ha3BaHHOMY B BeKCeJie TpeTbeMy JIM~y (peMM­

TeHTy) MJIM npe,ll;'h.HBMTeJiro. B Mem,ll;yHapo,ll;HbiX pact.IeTax MCIIOJib3Y­

IOTC.H nepeBO,ll;Hbre seKceJI.H, r,ll;e npM norarneHMM o6.HsaTeJibCTB 

MCIIOJib3YIOTC.H nepe,ll;aTO'-IHbie Ha,ll;IIMCM, T. e. MH,ll;OCCaMeHTbl. 

RpoMe Bbrrnenepet.IMCJieHHbiX cpopM B npaKTMKe Mem,ll;yHapo,ll;HbiX 

pact.IeTOB aKTMBHO MCIIOJib3yiOTC.H t.IeKM l1 Kpe,ll;MTHbie KapTO'-IKM. 

B onpe,ll;eJieHHbre nepMop;br pasBMTM.H MMposoro xos.HiicTsa, c yqe­

TOM 3KOHOMM'-IeCKOH l1 IIOJIMTM'-IeCKOH 06CTaHOBKM B ccpepe Mem,ll;yHa­

pO,ll;HbiX pact.IeTOB MCIIOJib3YlOTC.H BaJIIOTHbie KJIHpMHfM, T. e. COrJiarne­

HM.H Mem,ll;y CTpaHaMM 06 o6H3aTeJibHOM l1 B3aMMHOM 3at.IeTe Mem,ll;y­

HapO,ll;HbiX Tpe6oBaHMH l1 o6H3aTeJibCTB. 
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8.6. Mem,JzyHapo~Hhie Kpe~HTHhie OTHomeHHH 

MeJICOyH.apoO'H.'bi.U Kpeoum npe,ll;cTaBJI.HeT co6oi1 ,ll;BMmeHMe ccy,ll;­

HOro KaiiMTaJia B ccpepe Mem,ll;yHapO,ll;HbiX 3KOHOMM'·IeCKMX OTHOllle­

HY::IJ1. OcHoBoif era pasBMTM.H .HBMJIMCb r Jio6aJIMsa~M.H MHpoxos.HifCTBeH­

HbiX CB.H3eM, Mem,ll;yHapO,ll;HOe pa3,ll;eJieHMe Tpy,ll;a, CIIe~MaJIM3a~M.H l1 

KOOIIepHpOBaHMe IIpOM3BO,ll;CTBa, ycMJieHMe MHTepHa~MOHaJIM3a~Ml1 

X03.HMCTBeHHbiX CB.H3eif, Mem,ll;yHapO,ll;HOe o6~eX03.HMCTBOBaHMe Ka­

UY:!TaJia M ,ll;pyme cpaKTOpbr. 

Cy6'heKTaMM Mem,ll;yHapo,ll;HbiX Kpe,ll;MTHbiX oTHOllleHMM BbiCTyna­

IOT t.IaCTHbie npe,ll;IIpH.HTM.H, cpHpMbi, 6aHKM, roCy,ll;apCTBeHHbie yqpem­

.n;eHM.H, IIpaBMTeJibCTBa, Mem,ll;yHa pO,ll;Hble l1 perMOHaJibHbie BaJIIOTHO­

Kpe,ll;MTHbie J1 cpMHaHCOBbie opraHM3a~Ml1. 

06'heKTMBHa.H IIOTpe6HOCTb B Mem,ll;YHapO,ll;HOM Kpe,ll;MTe CB.H3aHa 

C Kpyroo6opOTOM cpe,ll;CTB B X03.HMCTBe, OC06eHHOCT.HMM IIpOH3BO,ll;CTBa 

l1 peaJIM3a~Ml1, pa3JIM'-IM.HMM B 06'beMaX l1 CpOKaX BHelllHe3KOHOMM­

qecKMX C,ll;eJioK, Heo6xo,ll;MMOCTbiO pasoBbiX KpynHbiX KaiiMTaJioBJio­

meHMif l1 ,ll;pyrMMM cpaKTOpaMM. 

McTot.IHMKaMM Mem,ll;yHapo,ll;Horo Kpe,ll;MTa .HBJI.HIOTC.H: a) BpeMeH­

HO BbiCBo6om,ll;aeMa.H y npe,ll;npM.HTMM B npo~ecce Kpyroo6opoTa qacTh 

r\aiiMTaJia B ,ll;eHemHoii cpopMe; 6) ,ll;eHemHhre HaKonJieHM.H rocy,ll;ap­

CTBa; B) BpeMeHHO CB060,ll;Hbie cpe,ll;CTBa l1 HaKOIIJieHM.H HaCeJieHM.H; 

r) C06CTBeHHbie cpMHaHCOBbie pecypCbi 6aHKOB l1 BaJIIOTHO-cpHHaHCO­

BbiX opraHM3a~MM l1 ,ll;pyme MCTO'-IHMKM. 

,UBMmeHMe CCY,ll;HOrO KaiiMTaJia B Mem,ll;yHa pO,ll;HOM ccpepe OCHOBa­

HO Ha CJie,ll;yiO~MX IIpMH~J1IIaX: B03BpaTHOCTb; CpO'-IHOCTb; IIJiaTHOCTb; 

o6ecnet.IeHHOCTb; ~eJieBoif xapaKTep. ~HoroBeKoBa.H npaKTMKa Kpe­

,ll;MTHbiX OTHOllleHMM Bbipa6oTaJia pa3H006pa3Hbie cpopMbi Mem,ll;yHa­

PO,ll;HOrO Kpe,ll;MTa, KOTOpbie MOmHO KJiaCC11cp11~HpOBaTb IIO CJie,ll;yiO­

ll.J,MM npMsHaKaM: 

1) IIO UCffl01l'H.U1Ca.M Bbi,IJ;eJI.HlOT BHyTpeHHee, MHOCTpaHHOe l1 CMe­

lUaHHOe Kpe,ll;MTOBaHJ1e; 

2) IIO 'HU31-ta"tle'H.U10 pa3JIJ1t.IalOT KOMMept.IeCKMe Kpe,ll;J1Tbi, cpHHaH­

COBbie Kpe,ll;MTbi; 

3) TIO BUOQ.M Kpe,ll;MThi MOmHO pa3,ll;eJIMTb Ha TOBapHbie l1 BaJIIOTHbie; 

4) IIO BM10me 3aii.M.a Bbi,ll;eJI.HlOT Kpe,ll;MTbi, IIpe,ll;OCTaBJieHHbie B Ba­

JIIOTe CTpaHbi-,ll;OJimHMKa, B BaJIIOTe CTpaHbi-Kpe,ll;J1TOpa, B BaJIIOTe 

TpeTbeM CTpaHbi, B Mem,ll;yHapo,ll;HOM C'-IeTHOM BaJIIOTHOM e,ll;MHM~e; 
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5) IIO Cp01W.M Kpe,Z:J;l-1Tbl IIO,n;pas,n;eJUUOTC.H Ha: CBepXKpaTKOCpO ., 

Hbie (OT CYTOK ,D;O Tpex MeC.H~eB); KpaTKOCpOt.IHbie (,D;O O,D;HOrO ro,n;a~ 
cpe,n;Hecpot.IHbre (aT o,n;Horo ro,n;a ,n;o II.HTM JieT); ,n;oJirocpot.IHbre (cBbiUJ' 

II.HTM JieT); 1 
6) OT HaJIM"'M.H o6ecne'lleuust pasJIMt.IaiOT o6ecnet.IeHHbre VI 6JiaHK~ 

Bbie Kpe,D;MTbi; 

7) B saBMCMMOCTM OT meX'IiU1CU npeaocma6./t€1iust Bbi,D;eJI.HlOT cpl1._ 

HaHCOBbie (HaJIM"'Hbie) Kpe,D;MTbi, aK~eiiTOBaHHbie Kpe,D;MTbi, ,D;eii03MT,.

1 
Hbie cepTMcpMKaTbi, 06JIMra~MOHHbie 3aMMbi, KOHCOp~HOHaJibHbie Kpe 

,D;MTbi l1 T. ,n;.; • 
8) B 3aBMCMMOCTM OT 1Cpeaumopa pa3JIMt.IaiOT t.IaCTHbie; npaBMTeJih 

CTBeHHbre; CMelllaHHbie l1 Kpe,D;MTbi Mem,n;yHa pO,D;HbiX l1 perMOHaJibHbiJi! 

BaJIIOTHO-Kpe,D;MTHbiX l1 cpHHaHCOBbiX opraHM3a~MM. 

PasBMTMe MMpoBoif ToproBJIM cos,n;aJio npe,n;nocbrJIKM pacrnMpeHMR 

MCIIOJib30BaHVI.H cpHpMeHHbiX (KOMMept.IeCKHX) Kpe,D;MTOB B BM,D;e ccy­

,D;bi, npe,D;OCTaBJI.HeMOM 3KCIIOpTepOM O,D;HOM CTpaHbi MMIIOpTepy ,n;py"" 

roM CTpaHbi B BM,D;e OTCpOt.IKM IIJiaTema. RaK npaBMJIO, cpHpMeHHbiW 

Kpe,D;MT OcpOpMJI.HeTC.H BeKCeJieM JIVI60 npe,D;OCTaBJI.HeTC.H IIO OTKpbi­

TOMY ct.IeTy. PasHOBM,D;HOCTbiO cpHpMeHHbiX Kpe,n;MTOB .HBJI.HeTc.H aBaH­

coBbiM IIJiaTem. 06'beMbi l1 CpOKM cpMpMeHHbiX Kpe,D;MTOB OIIpe,n;eJI.H­

lOTC.H ycJIOBM.HMM KOH'blOHKTypbi MMpOBbiX pbiHKOB, BM,D;OM TOBapOB l1 

p.H,D;OM ,n;pyrMx cpaKTopoB. HecMoTp.H Ha rnMpoKoe pacnpocTpaHeHMe 

cpMpMeHHbiX Kpe,D;MTOB, OCHOBHOM cpopMOM Kpe,D;MTOBaHM.H Mem,n;yHa­

pO,D;HOM TOprOBJIM .HBJI.HIOTC.H Kpe,D;MTbi 6aHKOB, npe,n;ocTaBJI.HlO~MX 3K­

CIIOpTHbie l1 cpMHaHCOBbie Kpe,D;VITbi. 

o"KcnopmuoL1l 1epeaum Bbr,n;aeTc.H 6aHKOM cTpaHbi-sKcnopTepa 

6aHKy CTpaHbi-MMIIOpTepa ,D;JI.H Kpe,D;MTOBaHM.H IIOCTaBOK TOBapoB. I\:aK 

npaBMJIO, OH HOCMT «CB.H3aHHbiM» xapaKTep, IIOCKOJibKY saeM~MK o6.H-

3aH MCIIOJib30BaTb ccy,n;y MCKJilO"'MTeJibHO ,D;JI.H 3aKyiiOK TOBapoB B 

cTpaHe-Kpe,n;MTope. PasHOBM,D;HOCTbiO 3KCnopTHoro Kpe,D;MTa .HBJI.HeT­

C.H Kpe,D;MT IIOKynaTeJI.H. 

cfluuaucoeanl 1epeaum .HBJI.HeTc.H 6oJiee Bbrro,n;HbiM, TaK KaK rro-

3BOJI.HeT saKyiiaTb TOBapbi B JII060M CTpaHe, HO, KaK npaBMJIO, OH npe­

,D;OCTaBJI.HeTC.H ,D;JI.H no,n;,n;epmaHM.H BaJIIOTHoro Kypca, norarneHM.H 

BHernHeif sa,n;oJimeHHOCTM, peryJIHpoBaHM.H nJiaTemHoro 6aJiaHca u 
T. ,n;. BaHKM TaKme npe,n;ocTaBJI.HIOT aK~eiiTHbiH Kpe,n;MT B cpopMe aK­

~enTa TpaTTbi, BbiCTaBJieHHOM 3KCIIOpTepOM, l1 aK~eiiTHO-paM6ypc­

HbiM Kpe,D;MT, OCHOBaHHbiM Ha COt.IeTaHMM aK~enTa BeKCeJieH 3KCIIOp­

Tepa 6aHKOM TpeTbeif CTpaHbi l1 rrepeBO,D;e (paM6ypcMpOBaHHH) cyM­

Mbi BeKCeJI.H l1 MMIIOpTepOM 6aHKy-aK~eiiTaHTy. 
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B COBpeMeHHOW CMCTeMe BHeiiiHe3KOHOMW·IeCKMX OTHOllleHMJ.16aH­

Kl1 MrpaiOT Be.z:~ym;yro pOJib, COCpe,Z:\OTO'-IMBaiOT y ce6.H 3KOHOMM'-IeCKYIO 

;1Hcp0pMa~MlO l1 BbiCTynaiOT opraHM3aTOpaMM TOproBo-npOMbllllJieH­

!10f0 COTPY.z:IHMt.IecTBa. 0.nHoi1 M3 cpopM TaKara yqacTM.H B Mem.nyHa­

po.z:IHbiX 3KOHOMMt.IeCKMX OTHOllleHM.HX .HBJI.HIOTC.H Kpe,Z:\MTbl no KOMneH­

ca~MOHHbiM C,Z:\eJIKaM, COBMeCTHOe cpHHaHCHpOBaHMe l1 npoeKTHOe cpH­

gaHCHpOBaHMe. 

Kpeoum no Ko.MneH.ca~uoH.'H.bt.M coe./I.Ka.M npe.ncTaBJI.HeT co6oi1 

p;oJiroCpO'-IHblH ~eJieBOH Kpe,Z:\MT (8-15 JieT) Ha C03,Z:\aHMe l1 peKOHCT­

pyK~MlO npe.z:~npM.HTMH, npo.z:~yK~M.H KOTOpbiX 6y.neT HanpaBJI.HTbC.H 

Kpe,Z:\MTOpaM B C'-IeT norallleHM.H Bbi,Z:\aHHbiX Kpe,Z:\MTOB. 

Coe.MecmH.oe ¢u'H.aH.cupoeaH.ue npe.nycMaTpMBaeT Kpe.nMToBaHMe 

!1eCKOJibKMMM Kpe,Z:\MTHbiMM yqpem.z:~eHM.HMM KpynHbiX npoeKTOB, B KO­

TOpblX npHHMMaiOT yqaCTMe Me:IK,Z:\yHapO,Z:\Hbie BaJIIOTHO-cpMHaHCOBhie 

opraHMsa~MVI. 

IIpoeKmH.oe ¢uH.aH.cupoeaH.ue npe.ncTaBJI.HeT co6oi1 cpopMy .noJI­

rocpot.IHoro Mem.nyHa po.nHoro Kpe.nVIToBaHVI.H, npM KOTopol-1 Kpe.nMT 

noralllaeTc.H sa ct.IeT .noxo.noB oT ocym;ecTBJieHM.H npoeKTa, a pMCK ero 

peaJIM3a~VIM JIO:IKMTC.H Ha Kpe,Z:\MTOpa. 

C 50-X fO,Z:\OB B Me:IK,Z:\yHapO,Z:\HbiX 3KOHOMMt.IeCKMX OTHOllleHM.HX 

CTaJIM B 3Ha'-IMTeJibHOW CTeneHM pa3BMBaTbC.H JI.U3U'H.Z06'bLe onepa~UU 
(leasing, OT aHrJI. lease - «c.naTb B apeH.ny» ), T. e. npe.nocTaBJieHMe 

Jil13MHfO,Z:\aTeJieM MaTepHaJibHbiX ~eHHOCTeJ.1 Jll13MHronoJiyt.IaTeJIIO B 

apeH.ny. ITpH 3TOM pasJIVIt.IaroT cJie.nyrom;VIe BVI.z:lbi apeH,Z:\br: peHTMHr 

(KpaTKocpot.IHa.H); xaiipMHr (cpe.nHecpot.IHa.H); JIM3MHr (.noJirocpoqHa.H). 

PasBMTMe pbiHKa JIM3MHrOBbiX ycJiyr cTMMyJIMpyrom;e .neticTByeT 

Ha npOH3BO,Z:\CTBeHblH ceKTOp 3KOHOMMKM, nOCKOJibKy MMeeT p.H,Z:\ npe­

l1Mym;ecTB no cpaBHeHMIO C pbiHO'-IHbiMM cpopMaMM Kpe,Z:\MTOBaHM.H, B 

'l:MCJIO KOTOpbiX BXO.z:I.HT opraHM3a~M.H TpaHcnopTMpOBKM, MOHTa:IK, TeX­

Hl1t.IeCKOe o6cJiymMBaHMe M cTpaxoBaHMe o6'beKTOB JIM3VIHra; o6ecne­

'l:eHMe sanacHbiMM qacT.HMM; npe.nocTaBJieHMe KoHcyJibTa~MOHHbiX, 

11HcpOpMa~MOHHblX l1 .z:~pyrMX ycJiyr. 

Cy~ecTBYIOT pa3JIVI'IHhle BVIAhl JIVI3VIHrOBbiX onepa~VIM, KOTOpbie 

MOm:HO KJiaCcVI<fJVI~VIpOBaTh DO CJieAylO~VIM npVI3HaKaM: 

1) B saBMCMMOCTM OT xapaKTepa B3aMMOOTHOllleHMH Mem.z:~y Jll13VIH­

ronoJiyqa TeJieM M JIM3MHro.na TeJieM Bbi,Z:\eJI.HIOT np.HMOH JIM3MHr, Kor .na 

BJia.neJie~ MMym;ecTBa caM BbiCTynaeT Jll13MHfO,Z:\aTeJieM, l1 KOCBeHHbiH, 

Kor.na nepe.z:~aqa MMym;ecTBa B apeH.nY ocym;ecTBJI.HeTc.H qepes Tpe­

'l'be JIM~o; 
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2) no MeTO,ll;y Kpe,ll;MTOBaHJ.tH pa3JIM'-IalOT CpO'-IHblH Jil13MHr, KOr~a 

ocyiiJ.eCTBJI.HeTC.H O,ll;HOpa30Ba.H apeH,ll;a, VI B0306HOBJI.HeMbiH (pOJIJIO~ 

BepHbiH) Jll13l1Hf, ,ll;OfOBOp KOTOporo B0306HOBJI.HeTC.H IIO MCTet.Iemut 

ot.Iepe,ll;Horo cpoKa; 

3) B saBMCVIMOCTM OT HaMepeHM.H IIpMo6peTeHM.H MaTepMaJibHbDt 

~eHHOCTeH B C06CTBeHHOCTb pa3JIMt.IaiOT onepa~MOHHblH Jil13MHr, npe..,. 

,ll;ycMaTpHBarorn.Mii nepe,ll;at.Iy apeH,ll;aTopy npaBa noJib30BaHM.H MaTe .. 

pMaJibHbiMM ~eHHOCT.HMM C 06.H3aTeJibHbiM MX B03BpaTOM BJia,ll;eJib~Y 

IIOCJie OKOHt.IaHM.H Jll13MHfOBOrO COrJiallleHM.H, l1 cpMHaHCOBblH Jll13VIHf1 

IIpH KOTOpOM apeH,ll;a CO'-IeTaeT IIOCJie,ll;yiOIIJ.MH BbiKYII 06'beKTa IIO OC­

TaTO'-IHOH CTOMMOCTM; 

4) B COOTBeTCTBMM C pacnpe,ll;eJieHMeM paCXO,ll;OB no o6cJiymMBa­

HMIO apeH,ll;yeMOfO MMyiiJ.eCTBa Bbi,ll;eJI.HlOT ,ll;OfOBOp '-IMCTOfO Jll13MHra, 

KOr,ll;a ,ll;aHHbre pacXO,IJ;bi 6epeT Ha ce6.H JIM3MHronoJiyqaTeJib, VI ,ll;Oro­

Bop nOJIHOfO Jll13MHra, no KOTOpOMY paCXO,ll;bl no TeXHM'-IeCKOMY 06-

CJiymVIBaHMIO B03JiaraiOTC.H Ha apeH,ll;O,ll;aTeJI.H; 5) B 3aBMCMMOCTM OT 

BM,ll;a C,ll;aBaeMbiX B apeH,ll;y MaTepMaJibHbiX ~eHHOCTeH pa3JIM'-IaiOT JIM-

3l1Hf ,ll;BMmMMOfO l1 He,ll;BMmMMOfO MMYIIJ.eCTBa. 

PasBMTMe JIM3MHrOBbiX OTHOllleHMH npMBeJio K Hapa6oTKe pasJIVI'-1-

HbiX cpopM Jll13l1HfOBbiX C,IJ;eJI-OK, OCHOBHblMM l13 KOTOpbiX .HBJI.HIOTC.H: 

CTaH,ll;apTHbiH Jll13MHr, B03BpaTHbiH Jil13MHr, «MOKpbiH» Jll13MHr, «'-IVIC­

TbiH» JIVI3MHr, Jil13MHr C «IIOJIHbiM o6cJiymMBaHMeM», «B0306HOBJI.He­

MbiH» JIM3VIHr, ,ll;pyrMe cpopMbl Jll13MHra. 

CmauaapmubLU Au3uuz., npM KOTopoM co6cTBeHHMK (HsroTOBM­

TeJib) MaTepMaJibHbiX ~eHHOCTeH npo,ll;aeT MX Jll13MHfOBOM KOMIIaHMVI, 

KOTOpa.H B CBOIO Ot.Iepe,ll;b nepe,ll;aeT MX B apeH,ll;y IIOTpe6MTeJIIO. 

Bo3Bpamubtii Au3uuz. ( «JIM3-63K») npMMeH.HeTc.H B cJiyqa.Hx cpoq­

Hoii IIOTpe6HOCTM cpMpMbl B ,IJ;eHemHbiX cpe,ll;CTBaX l1 npe,ll;CTaBJI.HeT 

C060H C,ll;eJIKy, IIpH KOTOpOH C06CTBeHHMK MaTepHaJibHbiX ~eHHOCTeM 

npo,ll;aeT MX Jll13MHfOBOM KOMIIaHMM, a 3aTeM 6epeT MX B apeH,ll;y. «Mou­
pbLU AU3U1-i2!!, npe,ll;yCMa TpHBaiOIIJ.MH ,ll;OIIOJIHMTeJibHbie ycJiyrM 

JIM3l1HfO,ll;a TeJI.H Jll13MHfOIIOJiyqa TeJIIO. 

uqucmbLU» JtU3U1-i2, IIpM KOTOpOM OCHOBHble paCXO,ll;bi, CB.H3aHHbie 

C MCIIOJib30BaHMeM MMyiiJ.eCTBa, JIOmaTC.H Ha Jll13MHfOIIOJiyqaTeJI.H. 

Jlu3U1-i2 C nMUbL.M o6cJtyJICUBU1-iU€.M, KOTOpbiH CXOm C «MOKpbiM» 

JIM3l1HfOM, HO npe,ll;yCMaTpMBaiOIIJ.MM pa,ll; ,ll;OIIOJIHMTeJibHbiX ycJiyr. 

Bo3o6uoBJtJte.MbLu Jtu3uuz., npM KoTopoM npoMCXO,ll;MT rrepMO,ll;Mt.Iec­

Ka.H saMeHa c,ll;aHHoro B JIM3VIHr o6opy,ll;oBaHM.H 6oJiee coBepllleHHbiM. 

PbiHOK JIM3MHrOBbiX ycJiyr, noJib3YIOIIJ.MXC.H ,ll;OCTaTO'-IHO 6oJiblllVIM 

CIIpOCOM, cpopMMpOBaJIC.H IIO,ll; BJIM.HHMeM p.H,ll;a cpaKTOpOB, OCHOBHOH M3 
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J<OTOpbiX 6biJI CB.HSaH C He,ll;OCTaTOqHbiM 06'beMOM JIMKBM,ll;HbiX cpe,ll;CTB 

y rrpe,ll;I1pM.HTMM l1 qmpM ,ll;JI.H MHBeCTMpOBaHM.H pacumpeHHOfO rrpOMS­

BO,IJ;CTBa B CB.HSM C ycMJIMBllleMC.H KOHKypeH~MeH. IJocJieBoeHHOe pas­

s!1TMe MMpOBOH 3KOHOMMKM xapaKTepMSOBaJIOCb pacTy~eif I10Tpe6-

!iOCTblO 3KCI10pTepoB B Kpe,ll;MTaX, pMCKOM Sa,ll;epmeK rrJiaTemeJ1, a B 

pH,ll;e cJiyqaes M HerrJiaTemaMM. ,UaHHbre rrpMqMHbi rrO,ll;TOJIKHYJIM pas­

sMTMe TaKoii orrepa~MM, KaK g'JaKmopuuz, rrpe,ll;cTaBJI.HJO~Mii co6oi1 

)'dem,ll;yHapO,ll;HbiH Kpe,ll;MT B cpopMe I10KYI1KM crre~MaJIMSMpoBaHHOH 

cPMHaHCOBOH KOMITaHMeH ,ll;eHemHbiX Tpe6oBaHMH 3KCI10pTepa K MM­

nopTepy M MX MHKacca~MJO. TaKMM o6pasoM, cy~HOCTb cpaKTOpMHra 

3aKJIIOqaeTC.H B TOM, qTo, aBaHCMpy.H 3KCI10pTepy cpe,ll;CTBa ,ll;O HaCTyrr­

JieHM.H cpoKa Tpe6osaHMH, cpaKTOpMHfOBa.H KOMITaHM.H Kpe,ll;MTyeT era. 

B ~eJIOM seJIMqMHa ccy,ll;bi cocTaBJI.HeT 70-90% cyMMbi cqeTa-cpaK­

zypbr l1 SaBMCMT OT cpMHaHCOBOfO COCTO.HHM.H l1 Kpe,ll;MTOCI10C06HOCTM 

sKcrropTepa. OcTaBlllMec.H 30-10% rrocJie BbrqeTa rrpo~eHTa sa Kpe­

.r\MT l1 KOMMCCMJO sa ycJiyrM saqMCJI.HlOTC.H Ha 6JIOKMpOBaHHbiM cqeT 3K­

CI10pTepa, cpe,ll;CTBa KOToporo cJiymaT ,ll;JI.H cTpaxosaHM.H B cJiyqae sos­

HMKHOBeHM.H KOMMepqeCKMX pMCKOB, CB.HSaHHbiX C HMSKMM KaqeCTBOM 

TOBapOB, MX KOMITJieKTHOCTblO l1 T. ,IJ;. IJOCJie OITJiaTbi MMI10pTepOM CTO­

li!MOCTM C,ll;eJIKM cpaKTOpMHfOBa.H KOMITaHM.H JIMKBM,ll;MpyeT 6JIOKMpOBaH­

HbiH cqeT l1 BOSBpa~aeT OCTaTOK 3KCI10pTepy. clJaKTOpMHfOBa.H KOM­

TiaHM.H, rroJiyqa.H Tpe6osaHM.H sKcrropTepa K MMrropTepy, MomeT rrpM­

MeH.HTh JIM60 OTKpbiTYJO ~eCCMIO, rrpM KOTOpOH OHa MSBe~aeT MMI10p­

Tepa 06 ycTyrrKe Tpe6oBaHMH 3KCI10pTepoB, JIM60 CKpbiTyJO, KOf,ll;a 

MMrropTepy o Heii He coo6~aeTC.H. 

HecMoTp.H Ha To, qTo cpaKTOpMHroBhre orrepa~MM HecKOJibKO ,ll;O­

pome 06biqHbiX Kpe,ll;MTHbiX C,ll;eJIOK, OHM HalllJIM lllMpOKOe pacrrpOCT­

paHeHMe, ITOCKOJibKY ITOMMMO Kpe,ll;MTHbiX cpaKTOpMHfOBbie KOMrraHMM 

OKaSbiBaJOT yqeTHO-KOHTpOJibHbie, IOpM,ll;MqecKMe, CKJia,ll;CKMe, MHcpOp­

MalJ;MOHHbie M KOHcyJibTaTMBHbre ycJiyrM. 

OT MCITOJib3oBaHM.H cpaKTOpMHroBbiX orrepa~Mii 3KcrropTepbr noJiy­

'IaroT cJie,ll;yro~Me rrpeMMy~ecTsa: a) CHMmeHMe pHcKa HerrJiaTema; 

6) yrrpo~eHMe cTpyKTypbr 6aJiaHca rryTeM peaJIMsa~MM nopTcpeJI.H 

lWJirOBbiX Tpe6oBaHMH; B) COKpa~eHMe CpOKOB MHKacca~MM Tpe6oBa­

HMi1:; r) 3KOHOMM.H Ha 6yxraJITepCKMX, a,ll;MMHMCTpaTMBHbiX MMHbiX pac­

:X.O,IJ;aX. 

,Upyroif cpopMOH ycJiyr, ITOJiyqMBIUeM pasBMTMe C 60-x fO,ll;OB, .HB­

JJ.HeTC.H ifJopifJemupoBauue (oT cpp. forfeit- «~eJIMKOM, o6~et1: cyM­

Moii» ), T. e. rrpe,ll;OCTaBJieHMe orrpe,ll;eJieHHbiX rrpas B o6MeH Ha HaJIMq­

Hbrii ITJiaTem rryTeM I10KYI1KM Ha ITOJIHbiH CpOK Ha sapaHee ycTaHOB-



JieHHbiX ycJioBH.HX seKceJietl: HJIH .npyrHx .noJirOBbiX o6.HsaTeJibCTB. Rii~.t 

npaBJ1JI01 cpopcp€TJ1pOBaHJ1€ BO BH€IllH€3KOHOMJ1l·I€CKOM ,Z:\€.HT€JibHQC.._ 

TH npHM€H.HeTc.H npH KpynHbiX nocTaBKax c ,Z:\JIJ1T€JibHOt1: oTcpo'lKO:/ii 

nJiaTema, a y<JHTbrBaeMhre BeKceJI.H .noJimHhr HM€Tb rapaHTHIO HJI}f 

aBaJib nepBoKJiaccHoro 6aHKa. ITocKOJibKY cpopcpeTop 6epeT Ha ce6$1 

KOMM€p'l€CKJ1€ pHCKJ1 6e3 npaBa pac<JeTa ,Z:\OJirOBbiX o6.H3aT€JibCTB Ha 
3KCIIOpTepa, TO 3TO OTpamaeTC.H Ha Y<J€THOM CTaBKe, ypoBeHb KOTQ, 

potl: TaKme 3aBJ1CJ1T OT pHCKa HeiiJiaTema, cpoKa B€KCeJI.H, BaJIIOTbi 

nJiaTema M .npymx ycJioBMH . 

.L(orosopbr, onpe.neJI.HIO~Me ycJIOBM.H Mem.nyHapo.nHoro Kpe.nuTa, 

BKJIIO<JaiOT p.H.n BaJIIOTHO-cpMHaHcoBbiX M nJiaTemHbiX IIOH.HTHtl:, MMe., 

IO~MX BamHoe 3Ha<JeHMe ,Z:\JI.H 3cpcpeKTMBHOrO ocy~eCTBJieHM.H Kpe,Z:\Wl',.o 

HbiX C,Z:\eJIOK, KOTOpbiMM .HBJI.HIOTC.H: BaJIIOTa Kpe,Z:\MTa, BaJIIOTa IIJiaTe. 

ma, JIMMMT Kpe,Z:\MTa, CpOK Kpe,Z:\MTa, CTOMMOCTb Kpe,Z:\MTa. 

BM10ma 1epeauma - BaJiroTa, B KOTopotl: npe.nocTaBJI.HeTc.H sati:T/4. 

BM10ma n..rwme::HCa - BaJiroTa, B KOTopotl: .noJimeH 6biTb norallleH 

IIOJIY<JeHHbiH Kpe,Z:\MT. 

CyM.M.a (Au.Mum) 1epeauma - qacTh ccy.nHoro KanuTaJia, npe.noc­

TaBJieHHoro 3aeM~MKY B ToBa pHotl: MJIM .neHemHotl: cpopMe. Kpe.nwr 

MOmeT IIpe,Z:\OCTaBJI.HTbC.H B BM,Z:\e OT,Z:\€JlbHbiX ,Z:\OJieM (TpaHilletl:), pa3M 

JIM'laiO~MXC.H IIO CBOMM YCJIOBJ1.HM. 

Cpo1C 1Cpeauma - BpeM.H OT MOMeHTa Bbi,Z:\a'!M ,Z:\0 MOMeHTa nora­

IlleHM.H IIOJIY<J€HHOM CCY.z:lbl, 3aBMCMT OT KOH'hlOHKTypbi Ha MMpOBbiX 

pbiHKax ccy,Z:\HbiX KaiiMTaJioB, ~eJiesoro Ha3Ha<JeHM.H Kpe.nuTa M pa3.­

Mepa KOHTpaKTa, Tpa,Z:\M~MOHHOM npaKTMKJ1 Kp€,Z:\MTOBaHM.H M Mem.z:~y­

HapO,Z:\HbiX corJiallleHHtl:. PasJiuqaroT nOA'IibLU cpo1e, MC'lMCJI.HeMbiM oT 

MOMeHTa Ha<JaJia MCIIOJib30BaHM.H Kpe,Z:\MTa ,Z:\0 ero OKOH<JaTeJibHOrO 

norallleHM.H M BKJIIO<JaiO~MM nepHO,Z:\ MCIIOJib30BaHJ1.H Kpe,Z:\MTa, JibrOT"'' 

HbiM (rpa~MOHHbiH) nepMO,Z:\ (OTCpO'!Ka IIorallleHM.H l1CIIOJib30BaHHOrO 

Kpe.nuTa) M nepuo.n norallleHM.H ocHoBHoro .noJira M npo~eHTOB, a TaK­

me cpeauuu cpo1e, HC'lJ1CJI.HeMhrt1: B pac<JeTe Ha nepuo.n B cpe.nHeM, 

BKJIIO'la.H JibrOTHbiM M IIOJIOBHHY cpoKa MCIIOJib30BaHJ1.H M IIOrallleHMJJ 

Kpe.nuTa. 

CmoU.Mocmb 1epeauma cocTOMT us onpe.neJieHHbiX sJieMeHTOB, cpe­

.z:IM KOTOpbiX Bbl,Z:\€JI.HIOT aozoBOp1-LbL€, K HMM OTHOC.HTC.H CYMMbi, KOTO­

pbie ,Z:\OJijKHJ1K BbiiiJia'!MBaeT Kp€,Z:\MTOpy, a TaKme TpeTbMM JIM~aM, J1 

C1CpbLmbL€, T. e. paCXO,Z:\bi, CB.H3aHHbie C IIOJiy'leHM€M M MCIIOJib30BaHM­

€M Kpe.nuTa M He o6ycJioBJieHHbre Kpe.nuTHbiM corJiarneHMeM. Mem"" 

.nyHapo.nHhre Kpe,Z:\MTHbre OTHOilleHM.H .HBJI.HIOTC.H npe.nMeToM rocy.nap .. 

CTBeHHOrO peryJIHpOBaHJ1.H, KOTOpbi€ BbiCTyiiaiOT B TaKMX cpopMaX, Kal( 
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npe,D;OCTaBJI€Hl1€ 3KCI10pTHbiX cy6CM,D;MM, rrpMM€H€HM€ TaMomeHHbiX 

J11 HaJIOfOBbiX JlbfOT, Bbi,ZJ;at.Ia rapaHTMMM rrpe,D;OCTaBJI€HM€ ,D;pyrMX rrpe­

cpepeH~MM ,D;JI.H YB€JIM'-I€HM.H T€MI10B 3KOHOMM'-I€CKOfO pacTa rryTeM 

cTMMYJIMpOBaHM.H sKcrropTa. 

8. 7. M:upoBbie BaJIIOTHbie, Kpe~HTHbie 

H lPHHaHCOBble pbiHKH 

,l(BMm€HMe TOBapoB, ycJiyr l1 KaiTMTaJIOB B MMpOBOM X03.HMCTB€ CO­

npOBOm,D;aeTC.H rrepeMe~€HM€M ,ZJ;€H€mHbiX Cp€,D;CTB rryTeM cpopMMpO­

BaHM.H Mem,D;yHapO,D;HbiX cpMHaHCOBbiX ITOTOKOB. Ha 06'b€M l1 HarrpaB­

JI€Hl1€ 3TMX ITOTOKOB BJIM.HIOT TaKM€ cpaKTOpbi, KaK COCTO.HHM€ MMpO­

BOM 3KOHOMMKM, CT€I1€Hb B3aMMHOM JIM6epaJIM3a~Ml1 B TOprOBJie Mem­

ll.Y CTpaHaMM, TeMITbi MHcpJI.H~MM B pa3Bl1TbiX CTpaHaX, 06'beMbi Bbi­

BO,D;a KaiTMTaJia l1 p.H,D; ,D;pyrMX. 

3aKOHOMepHOCTM ,D;BMmeHM.H cpMHaHCOBbiX ITOTOKOB .HBJI.HIOTC.H 

06'b€KTMBHOM OCHOBOM cpopMHpoBaHM.H l1 pa3BMTM.H BaJIIOTHbiX, Kpe­

lJ,MTHbiX l1 cpHHaHCOBbiX pbiHKOB, KOTOpbie rrpe,D;CTaBJI.HlOT C06oif CITe­

l.lMcpMt.IeCKyiO ccpepy pbiHO'-IHb!X OTHOilleHMM, f,D;€ 06'beKTOM C,D;eJIOK 

CJiymMT ,D;€HemHbiM KaiTMTaJI. 

MMpOBbre BaJIIOTHO-Kpe,D;MTHbre M cpMHaHCOBbre pbiHKM TecHo CB.H­

saHbi C Ha~MOHaJibHbiMM, HO MMelOT p.H,D; OTJIM'-IMTeJibHbiX t.IepT, B t.IaCT­

HOCTM: 

1) 3Hat.IMTeJibHbie MaCIIITa6br; 

2) OTCYTCTBMe reorpacpMt.IeCKMX rpaHM~; 
3) KpyrJiocyTot.IHoe rrpoBe,D;eHMe orrepa~Mif; 

4) MCI10Jlb30BaHMe BaJIIOT HaM60Jiee pa3Bl1TbiX CTpaH B Mem,D;yHa­

PO,D;HbiX ct.IeTHbiX e,D;MHM~ax; 

5) ,D;OCTyrr Ha 3TH pbiHKM MMeiOT rrepBOKJiaCCHbi€ saeM~MKM; 

6) yt.IaCTHMKaMM BbiCTyrraiOT rrepBOKJiaCCHbie 6aHKM, cpHHaHCOBO­

Kpe,ZJ;MTHbie MHCTMTYTbi l1 KOprropa~MM C BbiCOKMM peifTMHfOM; 

7) MCI10Jlb30BaHMe crre~McpM'-IeCKMX rrpo~eHTHbiX CTaBoK; 

8) BbiCOKa.H CTerreHb CTaH,D;apTH3a~Ml1 orrepa~MMMMCI10Jlb30BaHMe 

COBpeMeHHbiX MHcpOpMa~MOHHbiX T€XHOJIOfl1M. 

B pesyJibTaTe KOHKypeHTHOM60pb6bi Ha MMpOBbiX pbiHKaX BaJIIOT, 

Kpe,ZJ;MTOB M ~eHHbiX 6yMar, peryJIMpyro~eif o6'beM M pacrrpe,D;eJieHMe 

lVIHpOBbiX cpHHaHCOBblX ITOTOKOB, CcpOpMMpOBaJIHCb .M.UpOBbL€ gJU1-iaU­

COBbL€ '!1-€1-impbL (Hbro-MopK, JloH,D;OH, IJ;ropHX, JliOKCeM6ypr, ¢paHK­

cpypT-Ha-Mai1He, CMHrarryp H,D;p.), B KOTOpbrx cocpe,D;oTot.IeHbi 6aHKM 



M cne~MaJIM3MpOBaHHbie cpMHaHCOBO-Kpe,ll;MTHbie MHCTMTYTbi, ocy~e .. 

CTBJI.HIO~He BaJIIOTHO-cpMHaHCOBbie onepa~MJ1 M C,ll;eJIKM C 30JIOTOM. 

Mem,ll;yHapo,ll;Hbre pact.IeTbi, onocpe,ll;yiO~Me Mem,ll;yHapO,ll;Hbre OT"' 

HOllleHM.H, IIpe,ll;IIOJiaraiOT 06MeH O,ll;HMX BaJIIOT Ha ,ll;pyrMe Ha 6M10m., 

1-ibLX pbL1-i1CUX, npe,ll;CTaBJI.HlO~MX C060H OcpM~MaJibHbie ~eHTpbi, f,IJ;e 

COBeplllaeTC.H KynJI.H-IIpO,ll;ama MHOCTpaHHbiX BaJIIOT Ha Ha~MOHaJibHY!O 

IIO Kypcy, CKJia,ll;biBaiO~eMyC.H Ha OCHOBe CIIpoca M IIpe,ll;JIOmeHM.H. 

BaJIIOTHhie pbiHKM npM3BaHbl pemaTb cJie,ll;yiO~Me 3a,~J;a'lu: 

1) ocy~eCTBJieHMe CBOeBpeMeHHOCTM Mem,ll;yHapO,ll;HbiX pact.IeTOBj 

2) CTpaXOBaHMe BaJIIOTHbiX M Kpe,IJ;MTHbiX pMCKOB; 

3) o6ecnet.IeHue ,ll;MBepcucpMKa~MM BaJIIOTHbiX pesepBoB; 

4) peryJIMpOBaHMe BaJIIOTHbiX KypcOB. 

C MHCTMTY~MoHaJibHoii TO'-IKM 3peHM.H BaJIIOTHbie pbiHKM npe,ll;cTaB-. 

JI.HIOT C060H COBOKYIIHOCTb 6aHKOB, KOpnopa~MH, 6poKepCKMX cpMpM, 

TpaHCHa~MOHaJibHbiX KOMIIaHMH, MHBeCTM~MOHHbiX cpOH,ll;OB. llpM 3TOM 

6aHKM, KOTOpbie MMeiOT npaBO Ha npoBe,ll;eHMe BaJIIOTHbiX OIIepa~MH1 
HasbiBaiOTC.H ynoJIHOMot.IeHHbiMM, ,ll;eBM3HbiMM, BaJIIOTHbiMM. B HeKo­

TOpbrx CTpaHaX cpyHK~MOHMpyiOT BaJIIOTHbJe 6MpmM. 

B 3aBMCMMOCTM OT 06'beMa BaJIIOTHbiX C,ll;eJIOK, KOJIM'-IeCTBa MCIIOJib-

3yeMbiX BaJIIOT, xapaKTepa BaJIIOTHbiX onepa~MH M CTeiieHM MX JIM6e .. 

paJIM3a~MM Bbi,ll;eJI.HIOT MMpOBbie, perMOHaJibHbie M Ha~MOHaJibHbie Ba-1 

JIIOTHbre pbiHKM. RaK npaBMJio, MMpOBbre BaJIIOTHbre pbiHKM cocpe,ll;OTO­

t.IeHbi B MMpOBbiX cpMHaHCOBbiX ~eHTpax, TaKHX, KaK JloH,ll;OH, HbiO~ 

MopK, I1ap11m, IJ;IOpux, ToKHO, ¢paHKcpypT-Ha-Mai1He, BaxpeiiH M ,ll;p. 

BaJIIOTHbie OIIepa~MM ocy~eCTBJI.HlOTC.H Ha OCHOBe KOTMpOBOK Ba­

JIIOT, T. e. onpe,ll;eJieHH.H ux Kypca. Cy~ecTBYIOT ,ll;Ba MeTo,ll;a KOTMpoB ... 

KM MHOCTpaHHOH BaJIIOTbl K Ha~MOHaJibHOH: npJt.M.aJt, IIpM KOTOpOH 

Kypc e,ll;MHJ1~bl MHOCTpaHHOM BaJIIOTbl BbipamaeTC.H B Ha~MOHaJibHOH 

BaJIIOTe, M KOCBeHHa.H, r,ll;e sa e,ll;MHM~y IIpMH.HTa Ha~MOHaJibHa.H BaJIIO­

Ta, Kypc KOTOpOH BbipamaeTC.H B OIIpe,ll;eJieHHOM KOJIMt.IeCTBe MHOCT­

paHHOM BaJIIOTbi, IIpMt.IeM HaM60Jiee pacnpOCTpaHeHa IIp.HMa.H KOTM­

pOBKa. ilOCKOJibKY 6aHKM KOTMpyiOT He BCe BaJIIOTbi, TO B p.H,ll;e CJiy­

qaeB IIpMMeH.HeTC.H 1CpOCC-1Cypc, T. e. COOTHOllleHMe Mem,ll;y ,ll;BYM.H Ba• 

JIIOTaMM, Bb!TeKaiO~ee M3 MX Kypca IIO OTHOllleHMIO K TpeTbeH BaJIIOTe. 

RpoMe Taro, pasJIMt.IaiOTC.H Kypcbr npo,ll;aB~a M noKynaTeJI.H (bid lit 
offer), T. e. 6aHKM npo,ll;aiOT BaJIIOTY ,ll;opome (Kypc npo,ll;amu), a noKy ..... 

naiOT ,ll;ellleBJie (Kypc noKymtH). 

PasHu~a Mem,ll;y KypcaMM npo,ll;aB~a M noKynaTeJI.H HasbmaeTcJl 

.M.apJICeU M CJiymMT ,ll;JI.H TIOKpbiTM.H paCXO,ll;OB IIO npoBe,ll;eHMIO onepa­

~MM CTpaXOBaHM.H BaJIIOTHOfO pMCKa M IIOJiyqeHM.H IIpM6biJIM. 



s.7. Mwposbre Ba.JIIOTHbre, Kpe~HTHble :11 cpwHaHCOBhle pbiHKH 153 

BaHKM, aKTMBHO KOTMpyro~Me saJIIOThi Ha phiHKe, Ha3hiBaiOTC.H 

.MapKem.MeiiKepa.Mu, ~pyrMe 6aHKM, npMHMMaiO~Me npe~JiomeHHhie 

KYPChi, - .M.apKemmeuKepa.Mu. BaHKM nposo~.HT BaJIIOTHhie onepa­

UHM, noKynaiOT (npMo6peTaiOT Tpe6oBaHM.H) O~HM BaJIIOThl M npo~aiOT 

(npMHMMaiOT 06.H3aTeJihCTBa) ~pyrMe. 

CooTHOIIJeHMe Tpe6osaHMt1: M o6.H3aTeJihCTB 6aHKa B MHOCTpaHHot1: 

saJIIOTe onpe~eJI.HeT era BaJIIOTHYIO n03M~MIO, KOTOpa.H MO>KeT 6hiTh 

oTKphlTOH M 3aKphlTOH. 0TKphiTa.H BaJIIOTHa.H n03M~M.H no.HBJI.HeTC.H B 

cJiy<Iae Hecosna~eHM.H o6'beMoB Tpe6osaHMt1: M o6.HsaTeJihCTB, npw-IeM, 

eCJIM cyMMa npo~aHHOH BaJIIOThl npeBhiiiJaeT KynJieHHYIO, TO n03M­

UH.fl C'IMTaeTC.H KOpOTKOH, npM npOTMBOnOJIO>KHOM CO'IeTaHMM- ~JIMH­

HOH. lipM cosna~eHMM Tpe6osaHMt1: M o6.HsaTeJihCTB saJIIOTHa.H nosM­

UMR C'IMTaeTC.H 3aKphiTOH. 0TKph!Thie BaJIIOTHhle n03M~MM npM J.13Me­

H€HMM KypCOB KynJieHHhiX M npo~aHHhiX BaJIIOT C03~aiOT JIM60 pMCK 

UOTeph, JIM60 B03MG:>KHOCTh nOJIY'ieHM.H npM6hiJIM B 3aBMCMMOCTM OT 

HanpaBJieHM.H ~BM>KeHM.H KypcoB. 

BaHKM Ha saJIIOTHOM phiHKe nposo~.HT pasJIM'IHhie onepa~MM, cpe­

.IJ:M KOTophiX HaM6oJiee pacnpocTpaHeHhi cJie~yro~Me: «CnoT», «<Pop­

sap~», «0n~MOH», «¢hiO'Iepc», «CBon», «Ap6HTpam». 

«Cnom>> (onepa~MM c HeMe~JieHHOt1: nocTaBKot1:)- HaM6oJiee pac­

npocTpaHeHhi, cy~HOCTh Mx saKJIIO'IaeTC.H B KynJie-npo~ame saJIIO­

Thi Ha ycJIOBM.HX ee nocTaBKM Ha BTOpot1: pa60'IMH ~eHh CO ~H.H 3aKJIIO­

'f€HM.H C~eJIKM no Kypcy, saqmKCMpOBaHHOMY B MOMeHT ee 3aKJIIO'Ie­

HM.H. 

«4Jopeapa>> (cpO'IHhie C~eJIKM C MHOCTpaHHOH BaJIIOTOH)- nocTaB-

1\a BaJIIOThl npOM3BO~MTC.H 'Iepe3 onpe~eJieHHhiH npOMe>KyTOK Bpe­

MeHM llOCJie 3aKJIIO'IeHM.H C~eJIKM no Kypcy, sacpMKCMpOBaHHOMY B MO­

MeHT ee saKJIIO'IeHM.H. KaK npaBMJio, Kypc no c~eJIKe «cpopsap~» oT­

JiM'IaeTC.H OT Kypca «CnOT». Pa3HM~a onpe~eJI.HeTC.H KaK CKM~Ka C Kyp­

ca «CnOT», KOr~a Kypc CpO'IHOH C~eJIKM HM>Ke, MJIM npeMM.H, eCJIM OH 

BhiiiJe. 

«On'4U01i>> - COrJiaiiJeHMe, KOTOpoe npM YCJIOBMM ynJiaThl ycTaHOB­

JieHHOH KOMMCCMM npe~OCTaBJI.HeT O~HOH M3 CTOpOH B C~eJIKe KynJIM­

npo~a>KM npaso Bhi6opa JIM6o KynMTh, JIM6o npo~aTh onpe~eJieHHoe 

1\0JIM'!ecTBO onpe~eJieHHOt1: saJIIOThi no paHee orosopeHHOMY Kypcy. 

PasJIM'IaiOT KoJtJt-On'4U01i, T. e. npaso Ha noKynKy, M nym-on'4U01i­

npaso Ha npo~amy onpe~eJieHHot1: cyMMhi saJIIOThi, 

«4Jo'IO"tepcoL)) - cTaH~apTHoe corJiaiiJeHMe, osHa'Iaro~ee o6Rsa­

'l'eJihCTBO Ha npo~amy MJIM noKynKy onpe~eJieHHoro KOJIM'IeCTBa sa­

JiiOThi Ha onpe~eJieHHYIO ~aTy M no sapaHee ycTaHOBJieHHOMY Kypcy. 
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«Ceon''- saJIIOTHa.H c~eJIKa, co'!eTaiO~a.H KynJiro-npo~amy ~BYlt 

BaJIIOT Ha ycJIOBM.HX «CnOT» C O~HOBpeMeHHOH KOHTpc~eJIKOH Ha ye .. 

JIOBM.HX «cpOpBap~» C TeMM me BaJIIOTaMM. 

«Ap6umpaJJC'' - saJIIOTHa.H onepa~M.H, npe~noJiararo~a.H noKyn..f 

Ky-npo~amy BaJIIOThi c nocJie~yro~et1: KOHTpc~eJIKot1: B ~eJI.HX noJiy~ 

'!eHM.H npM6hiJIM sa C'IeT KypcOBhiX KOJie6aHMH. 

CospeMeHHoe pasBMTMe MMposoro cpMHaHcosoro phiHKa xapaKTe--< 

pMsyeTC.H cpOpMMpOBaHHeM e6pOpoL1-I:IW, r~e ocy~eCTBJI.HIOTC.H ~en~ 
3MTHo-ccy~Hhie onepa~MM, nposo~MMhie B esposaJIIOTax, T. e. BaJiro .. 

TaX, nepese~eHHhiX Ha C'IeTa MHOCTpaHHhiX 6aHKOB M MCnOJih3yeMhiJ( 

MMM ~JI.H onepa~Mt1: B ~pyrMx cTpaHax. PasBMTMe espophiHKa 6hiJIO 

o6ycJIOBJieHO TaKMMM cpaKTOpaMM, KaK BBe~eHMe KOHBepTMpyeMOCTJ1 

Be~y~MX BaJIIOT, nOTpe6HOCTh B rM6KOM M JIM6epaJihHOM Mem~yHa• 

pO~HOM BaJIIOTHO-Kpe~MTHOM MeXaHM3Me ~JI.H o6cJiymMBaHM.H BHeiil• 

He3KOHOMM'IeCKOH ~e.HTeJihHOCTM M orpaHM'IeHMe Ha~MOHaJihHOro sa .. 

JIIOTHOrO saKOHO~aTeJihCTBa M ~p. 

Hap.H~Y c cpMHaHcOBhiM, Kpe~MTHhiM M saJIIOTHhiM phiHKaMM cpyHK­

~MOHMpyroT pbiHKM 30JIOTa, Ha KOTOphiX ocy~eCTBJI.HeTC.H KynJI.H-npo­

~ama CTaH~apTHhiX CJIMTKOB, MOHeT CTapot1: M HOBOH 'IeKaHKM, 30JIO­

Th!X JIMCTOB, nposoJIOKM, nJiaCTMHOK M soJIOThiX cepTMcpMKaTOB. B MMpe 

HaC'IMThiBaeTC.H 60Jiee 50 pbiHKOB 30JIOTa, cpe~M KOTOphiX BhmeJI.HIOT 

MMpOBhie, BHyTpeHHMe CB060~Hhle, BHyTpeHHMe KOHTpOJIMpyeMhie M 

«'IepHhie» phiHKM. B ocHOBHOM Ha phiHKax soJioTa nposo~.HTC.H cpop.., 

sap~Hhie, cphiO'IepcHhie onepa~MM, a TaKme c~eJIKM «CBOn». 

B npo~ecce ocy~ecTBJieHM.H Mem~yHapo~HhiX 3KOHOMM'IeCKMX 

OTHOIIleHMH MX Y'iaCTHMKM no~BepraiOTC.H pa3JIM'IHhlM pMCKaM, cpep;H 

KOTOphiX Bhi)J;eJI.HIOT Kpeaum1i'bL'IL, T. e. pMCK HeynJiaThl saeM~MKOJ.Irf 

ocHOBHOro ~oJira M npo~eHTOB no HeMy; npo'4e1im1iodi, T. e. onacHoCTb 

noTeph, CB.H3aHHhiX C J.13MeHeHMeM pbiHO'IHOH npo~eHTHOH CTaBKM no 

cpaBHeHMIO CO CTaBKOH, npe~yCMOTpeHHOH B ~OrOBOpe; mpa1iC~ 

if>epm1ioLii - pMcK, CB.H3aHHhiH c TPY~HOCT.HMM nepeso~a p;eHemHbD£ 

cpe~cTB KOHTpareHTaM KOMMep'IeCKMx c~eJIOK. KpoMe Taro, cy~e~ 

CTBYIOT 6M'IOm1i'bLe pMCKM, npe~cTaBJI.HIO~Me co6ot1: pMcK noTeph, B03""" 

HMKaiO~Mx B npo~ecce M3MeHeHM.H Kypca saJIIOThi, ~eHhi no cpasHe-' 

HMIO C BaJIIOTOH nJia Tema B npo~ecce MCnOJIHeHM.H TOprOBOrO KOHTpa!("'" 

Ta MJIM Kpe~MTHOrO COrJiarneHM.H. 

,Zl;JI.H CTpaXOBaHM.H Bhiiilenepe'IMCJieHHh!X pMCKOB npMMeH.HIOTCJl 

3atlfUffl1ibLe ozoeopKu, T. e. ycJIOBM.H, BKJIIO'IaeMhie B ~orosopHhie co­

rJiarneHM.H, npep;ycMaTpMBaiO~Me B03MOmHOCTh MX nepeCMOTpa B npo...l 
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u;ecce MCIIOJIHeHl-:l.H; BaJIIOTHhie OII~MOHhl, a TaK>Ke MeTO~hl xe~mMpO­

BaHM.H, T. e. Mem6aHKOBCKJ.1e OIIepa~MJ.:l «CBOII», cpopsap~Hhle J.1 cpbiO­

qepCHhle orrepa~MM. RpoMe Taro, MCIIOJih3YIOTC.H pasJIM'IHhie BM~hi ra­

paHTMi1 J.1 ycJiyr CTpaXOBhiX KOMIIaHMM. 

cPyHK~MOHMpOBaHMe MMpOBhiX pbiHKOB rrpe~IIOJiaraeT 06MeH J.1H­

<}:>opMa~Mei1 J.1 C03~aHMe Mem~yHapo~HhiX MHcpOpMa~MOHHhiX CMCTeM. 

B rrpo~ecce ocy~ecTBJieHM.H Mem~yHapo~HhiX BaJIIOTHO-Kpe~MTHhix, 
<}:>MHaHcoBhiX 11 pac'IeTHhiX orrepa~11i1 MCIIOJihsyeTc.H BceMMpHa.H Mem-

6aHKOBCKa.H cpMHaHCOBa.H TeJieKOMMYHMKa~MOHHa.H CeTh (CBJ1cPT), 

M€JK~yHapO~Hhie aBTOMaTJ.13MpOBaHHhle CMCTeMhl Mem6aHKOBCKJ.1X 

pac'IeTOB ITO TOprOBJie C ~eHHhiMM 6yMaraMM (CE,ZJ;EJI) J.1 BaJIIOTHhiM 

orrepa~M.HM J.1 MHcpOpMa~MOHHhiM ycJiyraM ( «Pei1Tep MOHMTOp cep­

BJ.1C» ), CMCTeMa J1HTepHeT. 

8.8. Mem,u;yHapo,u;Hhie 

11 peri10HaJibHbie BaJIIOTHO-Kpe,IJ;11THbie 

11 cPI1HaHCOBbie OpraHI13aQI111 

PasBMTMe MHposoi1 3KOHOMMKM rrpe~rroJiaraeT Heo6xo~MMOCTh pe­

ryJIMposaHM.H, rrpoBe~eHM.H COrJiaCOBaHHhiX ~ei1CTBJ.1M J.1 KOOp~MHa~MJ.:l 

31\0HOMM'IeCKOM, B TOM 'IMCJie J.1 BaJIIOTHO-cpMHaHCOBOM IIOJIJ.1TJ.1KJ.1 ro­

cy,n:apCTB. B 3TMX ycJIOBM.HX sospacTaeT poJih Mem~yHapo~HhiX MH­

CTMTYTOB, oco6eHHO BaJIIOTHO-Kpe~MTHhiX J.1 cpHHaHCOBhiX opraHM3a­

IJ;MJ1:. 

llpM'IMHaMM, o6ycJIOBJ.1BIIJJ.1MJ.1 B03HJ.1KHOBeHMe J.1 cpyHK~MOHMpO­

BaHMe Mem~yHapo~HhiX BaJIIOTHO-cpMHaHCOBhiX MHCTMTYTOB, .HBJI.HIOT­

CJI CJie~yiO~Me: rJio6aJIM3a~M.H MHpOBOM 3KOHOMJ.1KM; paCIIJMpeHMe J.1 

YrJiy6JieHMe MHpOX03.HMCTBeHHhiX CB.H3ei1; YCMJieHMe rrpo~eCCOB 3KO­

llOMM'IeCKOrO peryJIMposaHM.H B ycJIOBM.HX HecTa6MJihHOCTM. OHM rrpM-

3BaHhi peiiJaTh TaKMe OCHOBHhie 3a~a'IM, KaK ocy~eCTBJieHMe Memro­

cy~apCTBeHHOrO BaJIIOTHO-cpMHaHCOBOrO peryJIMpOBaHM.H, paspa60T­

Ka CTpaTerMM J.1 TaKTMKM MMpOBOM BaJIIOTHO-cpMHaHCOBOM J.1 Kpe~MTHOM 

liOJIJ.1TJ.1KJ.1 B ~eJI.HX CTa6MJIM3a~MJ.1 Mem~yHapO~HhiX cpHHaHCOB J.1 p.H~ 

APymx. 

0CHOBHhiMJ.1 Mem~yHapO~HhiMM BaJIIOTHO-Kpe~MTHhiMJ.:l J.1 cpMHaH­

COBb!MJ.1 opraHMsa~M.HMM .HBJI.HIOTC.H MBc:P, BceMHpHhii1 6aHK, Espo­

treikKMi1 6aHK peKoHcTpyK~MM M pasBMTM.H, BaHK Mem~yHapo~HhiX 
PacqeToB. 
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MeJJCayHapoa1iodi ea.tt'IOm1iotu cfto1ia ( MBctJ) 6hiJI y'Ipem~eH Ra 

Mem~yHapo~Hot1: saJIIOTHo-qnmaHcosot1: KOHcpepeHI.v·n:r OOH (MIOJib 
1944 r.) B BpeTTOH-By~ce (CiliA, IIlTaT Hhro-feMnrnMp). Ha KOHcpe~ 

peH~MM 6hiJI npvtH.HT YcTaB MBc:P (cTaThM CorJiarueHM.H o MBc:P), Ko­
TOphit1: BCTYUMJI B CMJiy 27 ~eKa6p.H 1945 r., a ~e.HTeJihHOCTh cPOH,I\a 

Ha'!aJiaCh B Mae 1946 r. B COCTaBe 39 CTpaH-'IJieHOB, Henocpe~CTBeHHO 

saJIIOTHhie onepa~:~om cTaJIM nposo)l;MThC.H c 1 MapTa 1947 r. 
PoccM.H BCTynMJia B MBc:P B MIOJie 1992 r. ITo cocTo.HHMIO Ha .HH­

saph 1999 r. 'IMcJio cTpaH - 'IJieHoB MBc:P cocTaBJI.HeT 182. IliTao­

KBapTMpa opraHMsa~MM Haxo~MTC.R B BarnMHIToHe (CiliA), a oT~eJI~ 
HM.H- B IIapMme (c:PpaH~M.H), iReHese (Iliset1:~apM.H), ToKMO (Hno. 

HM.H) M npM OOH (Hbro-MopK). 

OcHoBHa.H MMCCM.H MBc:P - peryJIMposaHMe BaJIIOTHO-Kpe~MTHhiX 

OTHOIIleHMH rocy~apCTB-•IJieHOB M OKa3aHMe MM cpvtHaHCOBOH llOMO~ 

npM BaJIIOTHhiX saTpy~HeHM.HX nyTeM npe~OCTaBJieHM.H Kpe~MTOB B 

MHOCTpaHHOH BaJIIOTe. B COOTBeTCTBMM C MMCCMeti: OCHOBHhiMM ~eJI.H~ 
MM MBc:P .HBJI.HIOTC.H: 

1) paCIIlMpeHMe COTpy~HM'IeCTBa CTpaH B BaJIIOTHO-cpMHaHCOBOH 

ccpepe; 

2) llO~~epmKa CTa6MJihHOCTM BaJIIOT M peryJIMpOBaHMe OTHOruemdi 
B BaJIIOTHOH o6JiaCTM cpe~M rocy~apCTB-'IJieHoB; 

3) OKa3aHMe UOMOIIJ;M B C03~aHMM MHOrOCTOpOHHeti: CMCTeMhl pac;~ 

'!eToB no TeKyiiJ;MM onepa~M.HM nJiaTemHoro 6aJiaHca Mem~y cTpaHa .. 

MM-'IJieHaMM; 

4) ycTpaHeHMe BaJIIOTHhiX orpaHM'IeHMH; 

5) BpeMeHHOe npe~OCTaBJieHMe CTpaHaM-'IJieHaM cpe~CTB B MHOC~ 
TpaHHOH BaJIIOTe ~JI.H perneHM.H npo6JieM B cpMHaHCOBO-Kpe~MTHOti 

ccpepe. 

BhiCIIlMM opraHOM ynpasJieHM.H MBc:P .HBJI.HeTc.H CoseT ynpasJIR­

IOIIJ;MX, B BeAeHMe KOTOporo BXO~MT peUieHMe TaKMX BOUpOCOB, :Kai< 

BHeCeHMe J.13MeHeHMH B CTaThM YcTaBa, npMeM M MCKJIIO'IeHMe CTpaW 

'IJieHOB, onpe~eJieHMe M nepecMoTp ~oJiet1: rocy~apcTB-'IJieHoB B Ka~ 
llMTaJie, Bhi60phl MCllOJIHMTeJihHhiX ~MpeKTOpOB. 

IIpMH.HTMe perneHMti: B MBc:P onpe~eJI.HeTc.H roJiocosaHMeM, npW 
'!eM ~OJI.H rOJIOCOB CTpaH-'IJieHOB 3aBMCMT OT MX ~OJIM B KanMTaJie cPoJI­

~a. B cooTBeTcTBMM c 3TMM HaM6oJihiilMM KOJIM'IecTBOM roJiocos a MBIP 
o6Jia~aiOT (1998 r.): CiliA- 17,78 %; fepMaHM.H- 5,53 %; .flnoHM.H-

5,53 %; BeJIMKo6pMTaHM.H- 4,98 %; c:PpaH~M.H- 4,98 %; Cay~oscKaJJ 
ApaBM.H- 3,45 %; J.1TaJIM.H- 3,09 %; PoccM.H- 2,90 %. 
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CoseT ynpaBJI.HIOI..I.J;vtx ~eJierupyeT p.H~ csoux noJIHOMoqut1: I1cnoJI­
HvtTeJihHOMY COBeTy (~vtpeKTOpaTy), KOTOphiH pernaeT MHOrvte llOJIM­
THqeCKvte u a~MMHMcTpaTMBHhre sonpochr ~e.HTeJihHOCTM MB<P. "t!uc­
JIO ucnoJIHMTeJihHhiX ~upeKTopos pasHa 24. KpoMe Taro, J.1cnoJIH:H­
TeJihHhrt1: coseT Bhr6:wpaeT ~:wpeKTopa-pacnop.H~:HTeJI.H, KOTophrt1: sos­
rJiaBJI.HeT IIlTaT COTpy~H:HKOB ¢OH~a B TeqeH:He ll.HT:H JieT. 

<P:wHaHCOBhie pecypchr MB<P o6pasyiOTC.H sa cqeT Kan:wTaJia <PoH­
p;a :11 saeMHhrx cpe~CTB. KanvtTaJI cpopMvtpyeTc.H sa cqeT BSHocos rocy­
p;apcTs-qJieHoB, nposo~vtMhrx no no~nvtcKe. Kam~a.H cTpaHa-qJieH 
vtMeeT KBOTy, BhrpameHHYIO B C,n:P, KoTopa.H onpe~eJI.HeT: a) cyMMY 
110~lll1Cl1 Ha KanvtTaJI; 6) BOSMO>KHOCT:l111CllOJihSOBaHvt.H pecypCOB ¢OH­
p;a; s) cyMMY C,n:P, noJiyqaeMyiO rocy~apcTBOM-qJieHOM npvt pacnpe­
p;eJieHvtvt; r) KOJivtqecTBO rOJIOCOB CTpaHhi B <f>oH~e. 

PasMephr KBOT sasvtc.HT: OT o6'beMa BBII; cyMMhi TeKyi..I.J;vtX one­
pa~:wt1: nJiaTemHoro 6aJiaHca, pasMepa ocpvt~vtaJihHhrx soJioToBaJIIOT­
HhiX pesepBOB. KanvtTaJI <PoH~a c 1999 r. COCTaBJI.HeT 212 MJIP~ c,n:P 
(297 MJip~ ~OJIJI.). 

3aeMHhre cpe~cTsa MB<P npvtBJieKaiOTC.H B cooTBeTCTBvtvt c feHe­
paJihHhiM corJiarneHvteM o sati:Max, saKJIIOqeHHhiM Mem~y ~eHTpaJih­
HhiMvt 6aHKaMvt Be~yi..I.J;vtX CTpaH :11 <f>oH~OM 06 OTKphiT:l111 Kpe~vtTHOH 
JIMHvtvt Ha soso6HOBJI.HeMot1: ocHose. KpoMe Taro, MB<P npvt6eraeT K 
3at1:MaM y p.H~a cTpaH Ha ~syxcTopoHHet1: ocHose :11 y BaHKa Mem~y­
Hapo~HhiX pacqeTOB. 

MB<P ocyi..I.J;eCTBJI.HeT Kpe~vtTosaHvte cTpaH-qJieHoB B vtHOCTpaH­
Hot1: BaJIIOTe ~JI.H llOKphiTvt.H ~ecpvt~vtTOB nJiaTe>KHhiX 6aJiaHCOB, no~­
p;epmKvt MaKp03KOHOMvtqecKOH CTa6vtJivtsa~vtl1 :11 CTpyKTypHOH nepe­
CTpOti:Kvt 3KOHOM:l1Kl1. <f>oH~ npOBO~vtT onepa~vtvt TOJihKO C ocpvt~vtaJih­
Hh!Mvt opraHaMvt CTpaH-qJieHOB. 

3a cqeT co6cTBeHHhiX pecypcos MB<P npe~ocTaBJI.HeT cJie~yiOI..I.J;vte 
BM~hi Kpe~vtTOB: 

1. Pe3epe1iaJL no3U'4UJL, npe~cTaBJI.HIOI..I.J;a.H co6ot1: cyMMY sati:MoB B 
BMAe pesepBHOH ~OJivt, T. e. BOSMO>KHOCT:l1 noJiyqeHvt.H Kpe~vtTa B npe­
.D;eJiax 25% KBOThi CTpaHhi-saeMI..I.J;vtKa, :11 Kpe~vtTHOH nOS:l1~1111, T. e. cyM­
Mhi sati:MOB, npe~OCTaBJieHHOH CTpaHOH-qJieHOM <f>oH~Y B paMKax ~0-
UOJIHvtTeJihHhiX Kpe~vtTHhiX COrJiarueHvtH. 

2. Kpeaum1i'bLe aoAU, T. e. cpe~cTBa B vtHOCTpaHHOH BaJIIOTe, KOTO­
Phre cTpaHa-qJieH MomeT noJiyqvtTh csepx pesepsHot1: ~oJivt. 

3. Pe3epe1ioLe KpeaumoL «cme1ia-6au'' u pacwupe1i1iOe cf>u1ia1icu­
PoeaHue ~onoJIH.HIOT pesepsHyiO nosvt~vtiO :11 Kpe~vtTHhie ~oJivt :11 o6ec­
neqvtBaiOT cTpaHe-qJieHy rapaHTvtiO Taro, qTo npvt co6JIIO~eHvtvt onpe-

\ 
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~eJieHHhiX YCJIOB:l1M :11 npoBe~eHvtvt COOTBeTCTBYIOI..I.l;e:i1: cpvtHaHCOB0-3KQ., 

HOM:l1'cieCKO:i1: nOJI:l1Tl1Kl1 OHa MO>KeT nOJIJ""Il1Th onpe~eJieHHYIO CYMMy 

B :11HOCTpaHHO:i1: BaJIIOTe B 06MeH Ha Ha~vtOHaJihHYIO Ha onpe~eJieHHhifi 

CpOK ~JI.H perneHvt.H 3KOHOMvt'IeCK:l1X npo6JieM. 

4. Cne"4UaJL"b1ioLe Kpeaum1ioLe .M.exa1iU3.M.oL, BKJIIO'IaiOI..I.l;vte TaKJ.:Ie 

Bvt~hl Kpe~vtTOB, KaK KOMneHca~vtOHHOe :11 'Ipe3Bhi'IaMHOe cpvtHaHCvt., 

posaHvte, ~onoJIHvtTeJihHhi:i1: pesepBHhi:i1: MexaHvt3M, 'Ipe3Bhi'Iai1Hhie 

Kpe~vtTHhie JivtHvtvt :11 ~pyrvte, pasJivt'IaiOI..I.l;vtec.H no ~eJI.HM, ycJIOBvt.HM J.:I 

CTO:l1MOCT:l1. 

3a C'IeT ~pyrvtX 11CTO'IH:l1KOB cPOH~a OKa3hiBaeTC.H JihrOTHa.H no­

MOI..I.l;h HavtMeHee pa3Bl1Th!M CTpaHaM C nOMOI..I.l;hiO MexaHvt3Ma paCIIlvt­

peHvt.H cpvtHaHcvtposaHvt.H CTPYKTypHo:i1: nepecTpo:i1:Kvt. B CB.H3vt c 

rJio6aJihHhiMvt 3KOHOMvt'IecKvtMvt :11 cpvtHaHCOBhiMvt KpvtsvtcaMvt MBc:P B 

90-x ro~ax BBeJI HOBble MeXaH:l13Mhl cpvtHaHCOBOM no~~ep>KK:l1 CTpaH­

'IJieHOB, TaKvte, KaK 3KCTpeHHOe cpvtHaHCvtpOBaHvte, 3KCTpeHHa.H no~­

~epmKa, nOMOI..I.l;h CTpaHaM nOCJie KOHcpJivtKTa :11 ~p. 

IIpe~ocTaBJieHvte KpeMTOB co cTopoHhi MBc:P o6ycJIOBJivtsaeTc.R 

BhinOJIHeHvteM onpe~eJieHHhiX nOJI:l1Tvt'IeCK:l1X :11 3KOHOMvt'IeCK:l1X yc­

JIOBvt:i1:, B CB.H311 C '!eM cPOH~ OKa3hiBaeT B03~e:i1:CTBvte Ha Bhi60p nyTvt 

pa3Bl1Tl1.H CTpaHhi-3aeMI..I.l;l1Ka, paccTaHOBKY CO~vtaJihHO-nOJI:l1Tvt'IeC­

Kl1X CvtJI, COrJiacoBaHvte 3KOHOMvt'IeCKOM nOJI:l1Tl1Kl1. 

Tpynna Bce.M.upHozo 6a1i'Ka npe~cTaBJI.HeT co6o:i1: cne~vtaJivt3vtpo­

saHHoe Y'IPem~eHvte OOH, BKJIIO'IaiOI..I.l;ee Mem~yHapo~Hhi:i1: 6aHK pe­

KOHCTPYK~vtvt :11 pasBvtTvt.H (MBPP), Mem~yHapo~HYIO acco~vta~vtiO 
pasBvtTvt.H (MAP), Mem~yHapo~HYIO cpvtHaHcosyro Kopnopa~vtiO 

(Mc:PK), MHorocTopoHHee areHTCTBO no rapaHTvtpoBaHvtiO vtHBecTvt~vti1 
(MAfi1). 

Be~yi..I.l;ei1 opraHvtsa~vtei1 B rpynne .HBJI.HeTc.H Mem~yHapo~HhiM 
6aHK peKoHcTpyK~vtvt :11 passvtTvt.H (MBPP), J""Ipem~eHHhi:i1: BpeTToH­

By~cKvtM corJiarneHvteM B 1944 r. :11 Ha'!asrnvti1 cpyHK~vtoHvtpoBaTh c: 
vtiOJI.H 1946 r. :UeJI.HMvt MBPP .HBJI.HIOTc.H: co~ei1cTBvte peKoHcTpyK­

~vtvt :11 pa3Bl1T:l110 TeppvtTOpvtvt rocy~apCTB-'IJieHOB sa CLJeT nOOI..I.l;pe­

Hvt.H KanvtTaJIOBJIO>KeHvt:i1: Ha npOvt3BO~CTBeHHhie ~eJivt; CTvtMyJivtpO­

BaHvte 'IaCTHhiX :11 vtHOCTpaHHh!X 11HBeCT:l1~11H nyTeM npe~OCTaBJieHvt.R 

rapaHTvtH, J""IaCTvt.H B 3a:i1:MaX :11 ~pyrvtX 11HBeCT:l1~:11.HX 'IaCTHhiX Kpe­

~vtTOpoB; CO~e:i1:CTBvte pOCTY Mem~yHapO~HOM TOprOBJI:l111 nOMepma­

Hvte c6aJiaHcvtpoBaHHOCTvt nJiaTemHoro 6aJiaHca. 

OpraHvtsa~vt.H npvtH.HTvt.H perneHvt:i1: B MBPP ocHoBaHa Ha KOJivt'Ie'"' 

CTBe Ha6vtpaeMhiX rDJIOCOB, KOTOpbie Onpe~eJI.HIOTC.H ~OJiei1 CTpaHhi­

'IJieHa B KanvtTaJie BaHKa. Ha 1998 r. CiliA vtMeJio 16,68% o6I..I.l;ero KO""' 
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JlHqeCTSa rOJIOCOS, .f.InOHJ.:[.H - 8o/o, fepMaHJ.:l.H - 4,57%, cPpaHI..V1.H J.1 

:BeJIMKo6pMTaHM.H no 4,38%, PoccM.H- 2,83%. 
YnpasJieHMe BaHKOM ocyi..I.J;eCTSJI.HIOT coseT ynpasJI.HIOI..I.J;MX M ,n;M­

peKTopaT. CoseT ynpaSJI.HIOI..I.J;MX, COCTO.HI..I.J;MM MS MMHMCTpOS cpMHaH­

cOB J.1 ynpaSJI.HIOI..I.J;MX ~eHTp06aHKOS, COCpe,n;oToqeH Ha npMH.HTMJ.:l HaM-

6oJiee samHhrx pei..I..IeHMi1:, onpe,n;eJI.HIOI..I.J;Mx cTpaTemqecKyro noJIMTM­

Ky, a pa6oTa ,D;MpeKTOpaTa CS.HSaHa C onepaTMSHhiM cpyHK~MOHMposa­

!{HeM. 'tJJieHaMM MBPP MoryT .HSJI.HThC.H TOJihKo qJieHhr MBc:P, TaKMM 

o6paSOM, qJ.:lCJIO CTpaH-yqaCTHJ.:l~ COCTaSJI.HeT 182. 
cPMHaHcOShre pecypchr ,D;JI.H npe,n;ocTasJieHM.H Kpe,n;MTos BaHK cpop­

MMpyeT sa cqeT naeShiX SSHOCOS CTpaH-yqacTHM~ J.1 aKKYMYJIMpyeT 

Ba MMposoM phiHKe ccy,n;Hhrx KanMTaJios. Kpe,n;MThi shr,n;aroTc.H JIM6o 

npaSMTeJihCTSOM rocy,n;apCTS, JIM60 llO,D; MX rapaHTMIO. 

B cooTseTCTSMM c npososrJiai..I..IeHHhiMM ~eJI.HMM BaHK Kpe,n;MTyeT 

CTpaHhi, peaJIMSYIOI..I.J;Me nporpaMMhi 3KOHOMJ.1qeCKJ.1X pecpopM, OCHO­

BaBBhie Ha TaKMX npMH~Mnax, KaK CHM)KeHMe rocy,n;apCTSeHHOrO SOS­

,n:eMCTSM.H Ha 3KOHOMMKy, JIJ.16epaJIMSa~M.H ~eH J.1 OTMeHa KOHTpOJI.H sa 

HMMM, CTMMYJIMpOSaHMe npMSJieqeHM.H qacTHOrO KanMTaJia ,D;JI.H pas­

BJ.1TJ.1.H 3KOHOMJ.1KJ.1 CTpaH, pecpOpMHpOSaHMe rocy,n;apCTSeHHhiX cpHHaH­

COB, yKpenJieHMe cpHHaHCOSOrO pbiHKa J.1 T. ,lJ;. 

Kpe,n;MTOsaHMe oT,n;eJihHhrx nporpaMM s cTpaHax-saeMI..I.J;MKax 

o6ycJiosJieHo npe,n;ocTasJieHMeM BaHKY MMposoi1: MHcpopMa~MM o6 3Ko­

HOMJ.1qecKOM llOJIO)KeHMM J.1 J.1CllOJIHeHJ.1J.1 npe,n;JIO)KeHHhiX peKOMeH,n;a­

~MJ1:. KaK npasMJIO, Shr,n;aqa ccy,n; ocyi..I.J;eCTSJI.HeTc.H nyTeM cosMecTHo­

ro cpHHaHcMposaHM.H npoeKTOs, np11qeM ,n;oJI.H BaHKa s HMX cocTaSJI.H­

eT 30%. CpoK npe,n;ocTasJI.HeMhrx Kpe,n;MTos KOJie6JieTC.H oT 12 ,n;o 20 
JieT, a CTOMMOCTh SaSMCMT OT KOH'hiOHKTyphi cpHHaHCOSOrO phiHKa, no­

CI\OJihKY 6oJihi..I..Iyro qacTh pecypcos MBPP Mo6MJIMsyeT nyTeM 3MMC­

CMM o6JIMra~MM. 

MeJJCayuapoauaJl acco'4ua'4UJ1. pa3eumuJl (MAP) 6hrJia cos,n;aHa s 

1960 r. ,D;JI.H JihrOTHoro Kpe,n;MTosaHM.H passMsaiOI..I.J;MXC.H cTpaH. MAP 

Bbi,n;aeT Kpe,n;MThi npaSMTeJihCTSaM CTpaH-yqaCTHM~ Ha CpOK OT 35 ,D;O 

40 JieT Ha 6ecnpo~eHTHOM OCHOSe, SSMMa.H TOJihKO nJiaTy sa a,n;MMHMC­

TpaTMSHhie MS,n;epmKM S pasMepe 0,5% rO,D;OShiX. cPMHaHCOShie pecyp­

Cbi MAP cpopMHpyroTc.H sa cqeT ssHocos pa3SMThiX cTpaH M TpaHc­

<PepTa np116hiJIM MBPP, s cs.HSM c qeM Kpe,n;MTosaHMe MHomx npoeK­

ToB MAP ocyi..I.J;eCTSJI.HeTc.H cosMecTHo c MBPP. CTpaHhr - qJieHhi 

lVIBPP MMeroT npaso scTynMTh s MAP, sMecTe c TeM s ,n;aHHYIO opra­

Hl13a~Mro SOI..I..IJIM TOJihKO 160 rocy,n;apCTB (1998 r.) 
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MeJJCay1iapoa1iaJL cj)uHaHcoeaJL x:opnopa'4uJL (MctJK) cos~aHa ts 
1956 r. ~JI.H CTMMYJIMposaHM.H qaCTHhiX MHSeCTM~MM S 3KOHOMMKY paa. 
sMsaroiD;MXC.H rocy~apcTs. cPMHaHcoswe pecypchi Mc:PK cpopMMPYe-r 
nYTeM npMSJieqeHM.H cpe~CTS C MMposoro pbiHKa KanMTaJIOS. lipM Kpe., 
~MTOSaHMM OC06hiM ynop ~eJiaeTC.H Ha OT6op M aHaJIM3 npoeKTOS, no. 
CKOJihKY McPK He Tpe6yeT npaSMTeJihCTSeHHhiX rapaHTMM CTpaHbi· 

3aeMW.MKa, a 6epeT see pMCKM Ha ce6.H. Kpe~MThi Mc:PK npe~ocTaa-. 
JI.HIOTC.H Ha CpOK OT 7 ~0 15 JieT. "lJMCJIO CTpaH-qJieHOS, SXO~.Hill,MX 8 
cocTas Kopnopa~MM, - 17 4. 

MHozocmop01i1iee azeHmcmeo no zapaHmupoea1iU'IO U1ieecmu'4ui1. 
(MArJ1) C03~aHO S 1988 r. C ~eJihiO CTMMYJIMposaHM.H np.HMhiX MHsec. 
TM~Mi1 s passMsarow.Mec.H CTpaHhi. 0cHosHoi1 sa~aqei1, CTO.HW.ei1 ne. 
pe~ MAfi1, .HSJI.HeTc.H o6ecneqeHMe rapaHTMi1 pasJIJ.:lqHhiX cpopM MH­
secTM~Mi1 nYTeM cTpaxosaHM.H HeKOMMepqecKMx pMCKOS. CpoK rapaH­
TMi1- 15-20 JieT, noKphiBarow.Mx ~o 90% o6'beMa MHsecTM~Mi1. Yqa. 
cTMe s ~e.HTeJihHOCTM MAfi1 npMHMMaiOT 145 cTpaH (1998 r.). 

Eeponeucx:uu 6a1ix: pex:o1icmpyx:'4uu u pa3eumUJL (EBPP) npe~­
cTaSJI.HeT co6oi1 Mem~yHapo~HYIO opraHM3a~MIO, C03~aHHYIO 29 Maj{ 
1990 r. Ha OCHOSe CorJiarueHM.H Mem~y yqpe~MTeJI.HMM, KOTOphiMM Shi­
CTynMJIM 40 CTpaH MMpa, a K 1999 r. qJ.:[CJIO CTpaH-yqaCTHM~ ~OCTMrJIO 
60. lllTa6-KsapTMpa EBPP Haxo~MTC.H s JloH~oHe. 0cHosHoi1 ~eJihlO 
EBPP .HSJI.HeTc.H co~ei1cTsMe pecpopMaM s esponei1cKMx nocTco~Ma­
JIMCTMqecKMx CTpaHaX, HanpasJieHHhiX Ha cpopMMpOSaHMe phiHOqHh!X 
OTHOIIleHMM, pa3SMTMe qacTHOM M npe~npMHMMaTeJihCKOM MHM~MaTM­

Shl. I1cxo~.H M3 3Toro ~e.HTeJihHOCTh BaHKa HanpasJieHa Ha perneHMe 
TaKMx sa~aq, KaK CTMMYJIMposaHMe passMTM.H qacTHoro ceKTopa 3KO­

HOMMKM llYTeM M06MJIM3a~MM ~JI.H 3TOrO MHOCTpaHHOrO M MeCTHhiX Ka­
llMTaJios; MHSeCTMposaHMe S npOM3SO~CTSeHHyiO, cpMHaHCOSYIO M ccpe­
py ycJiyr ~JI.H no~~epmKM qacTHOi1 MHM~MaTMShi; CTMMYJIMposaHMe 
pa3SMTM.H M paCIIlMpeHM.H Ha~MOHaJihHhiX pbiHKOS KanMTaJios; OKasa­

HMe llOMep>KKM, TeXHJ.:lqecKOrO CO~ei1CTSM.H ~JI.H no~rOTOSKM M pea­
JIM3a~MM 3KOHOMJ.1qecKM ShlrO~HhiX npoeKTOS M p.H~ ~pyrMX. 

PyKoso~.HW.MMM opraHaMM s EBPP .HSJI.HIOTC.H CoseT ynpasJI.HIO­
W.MX, CoseT ~MpeKTopos M IIpesM~eHT. CoseT ynpasJI.HIOW.MX .HSJIW 

eTC.H ShiCIIlMM pacnop.H~MTeJihHhiM opraHOM, peruaiOill,MM npMH~MnW 
aJihHhie sonpochi ~e.HTeJihHOCTM BaHKa, Ky~a sxo~.HT no ~sa npe~cTa­
SMTeJI.H OT cTpaHhi-yqacTHM~hi. CoseT ynpasJI.HIOill,MX Ha emero~Hol'd 
sace~aHMM Shi6MpaeT npe~ce~aTeJI.H, Koop~MHMpyrow.ero ~e.HTeJib­
HOCTh CoseTa. B MCKJIIOqMTeJihHYIO KOMneTeH~MIO CoseTa ynpasJIW 
IOill,MX SXO~MT perneHMe CJie~yiOill,MX sonpocos: npMeM HOShiX qJieHOB 
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B EBPP M npMocTaHOBKa 'IJieHcTsa; Ms6paHMe ~MpeKTopos M npesM­
p;eHTa EBPP; yseJIM'IeHMe MJIM yMeHhiiJeHMe ycTaHOBJieHHoro KanM­

TaJia EBPP; npe~ocTasJieHMe noJIHOMO'IMH Ha saKJIIO'IeHMe reHepaJih­
HhiX corJiaiiJeHMt1: o coTpy~HM'IeCTBe c ~pyrMMM Mem~yHapo~HhiMM 

0praHM3a~M.HMM; yTsepm~eHMe cpMHaHcosot1: OT'IeTHOCTM BaHKa; BHe­
ceHMe M3MeHeHMt1: B CorJiaiiJeHMe o6 Y'Ipem~eHMM EBPP. 

PeiiJeHMe ~pyrMx onepaTMBHhrx sonpocos CoseT ynpaBJI.HIOI..I.J;MX 
p;eJierMpyeT CoseTy ~MpeKTopos, KOTOphrt1: .HBJI.HeTc.H McnoJIHMTeJih­
HhiM opraHOM, COCTO.HI..I.J;MM J.13 23 'IJieHOB, M36MpaeMhiX Ha TpM ro~a. 
IIpesM~eHT BaHKa M36MpaeTc.H CoseToM ynpaBJI.HIOI..I.J;Mx Ha 'IeThrpe 

roAa J.1 ocyi..I.J;eCTBJI.HeT ynpaBJieHMe TeKyi..I.J;eH ~e.HTeJihHOCThiO ~aHHOH 
opraHMsa~MM no~ pyKoBo~cTBOM CoseTa ~MpeKTopos. 

cPMHaHCOBhre pecypchr EBPP ccpopMMposaHhi sa c'!eT aK~MoHep­
Horo KanMTaJia, cocTaBJI.HIOI..I.J;ero 20 MJIP~ espo M pacnpe~eJieHHoro 

cpeAM CTpaH-Y'!aCTHM~, npM 3TOM HaJ.160JihiiJJ.1MJ.1 ~OJI.HMJ.:l o6JiaAaiOT 
CiliA- 10%, I1 TaJIM.H, fepMaHM.H, c:PpaH~M.H, BeJIMKo6pMTaHM.H M Hno­
HM.H - no 8,5%, KBoTa PoccMM - 4%. CosoKynHhie cpMHaHCOBhre pe­
cypchr BaHKa cocTO.HT M3 o6hi'IHhrx pecypcos, BKJIIO'IaiOI..I.J;Mx: ycTaB­

Hhit1: KanMTaJI EBPP; npMBJie'!eHHhre saeMHhre cpe~cTsa; cpe~cTsa, no­
JIY'ieHHhre B c'IeT noraiiJeHM.H sati:MoB MJIM no rapaHTM.HM; npo'!Me cpe~­
CTBa J.1 cpe~CTBa cne~MaJihHhiX cpOH~OB, BKJIIO'IaiOI..I.J;MX cpOH~hi TeX­
HM'IeCKOrO M MHBeCTM~MOHHoro coTpy~HM'IecTBa, ~eJihiO KOTOphrx 
JIBJI.HeTc.H oKasaHMe co~eti:cTBM.H B no~roTOBKe 11 peaJIM3a~MM pasJIM'I­
Hhix BJ.:l~OB npoeKTOB. 

c:PopMhi ~e.HTeJihHOCTM EBPP pasHoo6pa3Hhr, HO B ~eJioM Hanpas­
JieHhi Ha phiHO'IHhre npeo6pasosaHM.H M BKJIIO'IaiOT: npe~ocTaBJieHMe 
KpeAMTOB Ha pa3BJ.1TJ.1e np0113BO~CTBa; MHBeCTMpOBaHMe B KanMTaJI; 
npe~ocTaBJieHMe rapaHTMH M oKasaHMe co~eti:cTBM.H B pasMei..I.J;eHMM 
~eHHhiX 6yMar; pa3Mei..I.J;eHJ.:Ie pecypCOB cpOH~OB B COOTBeTCTBJ.1J.1 C MX 

~eJieBhiM HasHa'!eHMeM M ~p. 

Ha116oJiee samHhiMM HanpasJieHM.HMM Kpe~MTHot1: noJIMTMKM EBPP 
J!BJI.HIOTC.H cpMHaHCOBhiH CeKTOp, 3HepreTMKa, TeJieKOMMYHMKa~MM, 
TpaHcnopT, arpo6MsHec, npMBaTMsa~M.H. 

Hap.H~Y c MMpoBhiMM saJIIOTHO-cpMHaHcOBhiMM y'Ipem~eHM.HMM 
ai\TJ.1BHO cpyHK~MOHMpyiOT peZUOUaJI.bUbLe 6aU1CU pa36UfflUJl., o6pa-
30BaBIIJJ.1eC.H B CB.H3J.1 C He06XO~J.1MOCThiO peiiJeHM.H perMOHaJihHhiX npo-
6JieM, pasBMTM.H pemoHaJihHoro coTpy~HM'IecTBa 11 3KOHOMM'IecKot1: 
VIHTerpa~MM. OcHOBHhiMM perMoHaJihHhiMM 6aHKaMM .HBJI.HIOTC.H: Mem­
alVIepMKaHcKMti: 6aHK pa3BJ.1TJ.1.H (MaBP) CO IIJTa6-KBapTHpot1: B 
BawMHrToHe; AcppHKaHCKMt1: 6aHK pasBMTM.H (AcpBP) c rJiaBHhiM o¢11-

6 
AeHbrlf, KpCJliiT, 5aHKII 
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coM B A6vt.n;maHe; AsvtaTcKvti1 6aHK passvtTvt.H (AsBP), paciToJiara 

I..IJ;vttic.H B MaHvtJie. HecMoTp.H Ha oiTpe,n;eJieHHhre pasJivt'Ivt.H cTpaH-)"'a• 

CTHvt~, BXO,D;.HI..IJ;l1X B ,n;aHHhie 6aHK11, OH:l1 vtMeiOT OITpe,n;eJieHHOe CXO.z:t .. 

CTBO, ITOCKOJihKY ITpecJie,n;yiOT e,n;vtHhie ~eJivt; y Hl1X aHaJiorvt'IHhie ITO 

p.H,n;Kvt cpopMvtposaHvt.H ITaccvtsos :11 6JivtsKa.H ITO HaiTpasJieHvt.HM Kpe 

,IJ;l1THa.H ITOJI:l1Tl1Ka. 

cPvtHaHCOBhie pecypChi 6aHKOB o6pasyiOTC.H ITyTeM cpopMvtpOBaHM 

ycTaBHhiX KaiTvtTaJIOB :11 ITpvtBJie'IeHvt.H saeMHhiX cpe,D;CTB C MvtpOBhi 

pbiHKOB KaiTvtTaJIOB ITyTeM BhiiiYCKa :11 pasMei..IJ;eHvt.H o6Jivtra~vtJ1. 0TJIM.I, 

'IvtTeJihHOM oco6eHHOCThiO 6aHKOB .HBJI.HeTC.H COS,D;aHvte CITe~vtaJihHh~ 
cpOH,D;OB, ITpe,n;HaSHa'IeHHhiX ,D;JI.H JihrOTHOrO Kpe,n;vtTOBaHvt.H Hl1SKOpea. 

Ta6eJihHhiX, HO 06I..IJ;eCTBeHHO He06XO,D;:l1MhiX 06'beKTOB :11 ITpOeKTOB. 

YcJIOBvt.H ITpe,n;ocTaBJieHvt.H 1-1 o6'heMhi Kpe,n;vtTOB, Bhr,n;asaeMhre 6aH 

KaMvt paSB:l1Tl1.H, paSJivt'IHhi :11 SaBvtC.HT OT pasMepa vtMeiOI..IJ;l1XC.H p 

cypcos, ITpvt 3TOM JihrOTHhre Kpe,n;vtThi Bhr,n;aiOTC.H Ha cpoK .n;o 40 JieT, ~ 
ITpo~eHTHa.H CTaBKa COCTaBJI.HeT OT 1 ,D;O 4% ro,n;OBhiX. 0CHOBHhiM:l1 aa1 

ITpaBJieHvt.HM:l1 Kpe,n;vtTOBaHvt.H .HBJI.HIOTC.H 06'beKThi 11HcppacTpyKTyp1 

CeJihCKOe XOS.HMCTBO, ,D;06hiBaiOI..IJ;a.H ITpOMhiiiJJieHHOCTh. f 
B EspoiTe TaKme cpyHK~vtOHvtpyeT p.H,n; pemoHaJihHhrx BaJIIOTHo., 

Kpe,n;vtTHhiX :11 cpvtHaHCOBhiX opraHvtSa~vti1:, .HBJI.HIOI..IJ;l1XC.H COCTaBHoA 

'IaCThiO CvtCTeMhi eBpOITeMCKOM 11HTerpa~vtl1 :11 HaiTpaBJI.HIOI..IJ;l1X CB01 

,n;e.HTeJihHOCTh Ha pasBvtTvte 3KOHOMvtKvt cTpaH EC, ITpose,n;eHvte e.n;~~ 
HOM ceJihCKOXOS.HMCTBeHHOM ITOJI:l1T:l1Kl1, yKpeiTJieHvte BaJIIOTHOrO COj 

rosa :11 T . .n;. OcHoBHhiMvt BaJIIOTHO-Kpe,n;vtTHhiMvt opraHvtsa~vt.HMvt EC .HB'l 

JI.HIOTC.H: :1 
Eeponei1cKui1 uueecmu~uouubLi16auK (1958 r.), ITpe.n;ocTaBJI.HI01 

I..IJ;l1M ,D;OJirocpO'IHhie Kpe,n;vtThi OT 7 ,IJ;O 40 JieT Ha OCBOeHvte HavtMeHel 

pasBvtThrx pai1oHoB cTpaH EC; peKoHcTpyK~vtiO :11 cTpovtTeJihCTB 

ITpe,n;ITpvt.HTvti1 ITpvt HexsaTKe cpvtHaHcoBhrx pecypcos y cTpaHhi-Kpe 

,n;vtTopa; pasBvtTvte ITpvtopvtTeTHhiX ,D;JI.H cTpaH Corosa oTpacJiei1 xos.Hi1~ 

CTBa :11 T. ,IJ;. cPopMvtpoBaHvte pecypCOB OCyi..IJ;eCTBJI.HeTC.H sa C'IeT BSHOl 

COB B ycTaBHhiM KaiTvtTaJI, o6pasoBaHvt.H pesepBOB :11 ITpvtBJie'!eH!tfS 

cpe,D;CTB ITyTeM BhiiiYCKa o6Jivtra~vtOHHhiX sai1MOB. 

Eeponei1cKui1 ifJouo paaeumwt (1958 r.) cos,n;aH s ~eJI.Hx ocyi..IJ;ec~ 
BJieHvt.H KOJIJieKTvtBHoi1 ITOJivtTvtKvt EC ITO oTHOIIJeHvtiO K acco~uvtp 

BaHHhiM C Hl1M CTpaHaM, B COOTBeTCTB:l111 C 3Tl1M OCHOBHOM sa,n;a'Ie 

cPOH,D;a .HBJI.HeTC.H KOOp,D;vtHa~!tf.H ITporpaMM ITpe,n;ocTaBJieHvt.H ITOMOlU 

,D;JI.H paSB:l1Tl1.H aCCO~vtvtpOBaHHhiM CTpaHaM. cPvtHaHCOBhie pecypcJ 

cpopMvtpyroTc.H sa c'!eT ssHocos cTpaH EC :11 HaiTpaBJI.HIOTC.H B BI1Jtl 
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JibfOTHblX Kpe,Zl;l1TOB l1 cy6Cl1,Zl;l1M Ha KOHKpeTHhle nporpaMMhl pa3Bl1-

TV!Jl. 

EaponeucKuu rjjouo opueuma14-uu u zapaumupoaauUA ce.n.'bcKozo 
X03.1LUCffl6a (1962 r.) Opl1eHT11pOBaH Ha qmHaHC11pOBaHl1e pa3Bl1Tl1JI, 

J<OHIJ;eHTpaiJ;l1l1 l1 cneu;l1aJil13aiJ;l1l1 X03JIMCTBeHHOfO np0113BO,Zl;CTBa l1 

npoBe,n:eHl1JI e,n:l1HOM TIOJll1Tl1Kl1 B ,n:aHHOM OTpacJil1 X03JIMCTBa CTpaH 

EC. McTO"'Hl1KOM qmHaHCOBhiX pecypcoB cJiyml1T o6~11i1: 6IO,n:meT EC. 

¢opM11pyeMhre cpe,n:cTBa pacnpe,n:eJIJIIOTCJI Ha <1>oH,n: rapaHT11poBaHl1JI, 

3a C"'eT KOTOpOrO TIOMepml1BaiOTCJI e,n:l1Hble CeJibCKOX03JIMCTBeHHhle 

1.\eHhi 11 cy6c11,n:11pyeTcJI ::JKcnopT arpapHoi1: npo,n:yKIJ;l1l1, 11 <1>oH,n: opl1-

eHTaiJ;l1l1, CJiyma~l1i1: ,Zl;JIJI pa3Bl1Tl1JI arpapHO-TipOMhllllJieHHOfO KOM­

nJieKca. 

EaponeucKuu rjjouo pezuoua.n.'buozo pa3aumuSL (1975 r.) cos,n:aH 

~JIJI BhrpaBHl1BaHl1JI perl1oHaJihHhiX ,n:11cnponopu;11i1: B cTpaHax EC. 

cPl1HaHCOBbie pecypCbl cpOpM11pyiOTCJI sa C"'eT COBMeCTHOfO 6IO,n:meTa 

COI03a, a pacnpe,n:eJIJIIOTCJI B COOTBeTCTBl1l1 C sa,n:a"'aMl1 <1>oH,n:a Ha KOH­

KypeHTHOM ocHoBe Mem,n:y cTpaHaMl1 - "'JieHaMl1 EC. 

EaponeucKuu rjjouo aa.n.romuozo compyouuttecmaa (1973-
1993 rr.); EaponeucKuu aa.n.rom'H.'btU uucmumym (1994-1998 rr.); Ea­
poneucKuu 14-eumpa.n.'b'H.'btU rjjouo npe,n:HasHa"'eH ,n:JIJI perl1oHaJihHoro 

Memrocy,n:apCTBeHHOfO BaJIIOTHOfO peryJI11pOBaHl1JI l1 B COOTBeTCTBl1l1 

C 3Tl1M KOHTpOJI11pyeT C06JIIO,n:eHl1e o6~ei1: 3KOHOMl1"'eCKOM TIOJll1Tl1-

Kl1, ycTaHaBJil1BaeT e,n:l1Hhle BaJIIOTHhle KypCbl l1 6aHKOBCKl1e npou;eHT­

Hhie CTaBKl1, ocy~eCTBJIJieT 3Ml1CCl1IO eBpO l1 ,n:pyr11e Meponpl1JITl1JI B 

1..\eJIJIX o6ecne"'eHl1JI 3KOHOMl1"'eCKOfO pOCTa l1 BaJIIOTHO-cpl1HaHCOBOM 

cTa6l1Jil1sau;l1l1 B cTpaHax CoiOsa. BauK .Me:HCoyuapoou'btX pacttemoa 
RBJIJieTCJI nepBhiM Memrocy,n:apcTBeHHhiM 6aHKOM, cos,n:aHHhiM B Ba-

3eJie B 1930 r. Ha ocHOBe MemnpaBl1TeJihCTBeHHoro raarcKoro corJia­

llleHl1JI llleCTl1 rocy,n:apCTB (BeJil1K06pl1TaHl1JI, <1>paHIJ;l1JI, l/1TaJil1JI, rep­

MaHl1JI, BeJihrl1JI, .HnoHl1JI) 11 rpynnhr aMepl1KaHCKl1X KOMMep"'eCKl1X 

6aHKOB BO rJiaBe c 6aHK11pCKl1M ,n:oMOM MopraHa ,n:JIJI o6Jier"'eHl1JI pac­

'leToB TIO penaTpl1aiJ;l10HHblM TIJiaTemaM repMaHl1l1 l1 BOeHHhlM ,Zl;OJI­

raM. B HacTOJI~ee BpeMJI B cocTaBe BMP- 34 cTpaHhi-"'JieHa, oH Bhr­

noJIHJieT cpyHKIJ;l1IO KOOp,Zl;l1HaTopa IJ;eHTpaJibHblX 6aHKOB Be,n:y~l1X 

Pa3Bl1ThiX cTpaH. 

Mcxo,n;JI 113 ::JToro BMP BhmOJIHJieT TaKl1e onepau;1111, KaK npl1eM 

npaBl1TeJihCTBeHHhiX BKJia,n:oB, KYTIJIJI-npo,n:ama 11 xpaHeHl1e soJioTa, 

.t\enosl1THo-ccy,n:Hhre onepau;1111 c u;eHTpo6aHKaMl1, onepau;1111 c BaJIIO­

'rotl:, u;eHHhiMl1 6yMaraMl1 11 pR,n: ,n:pyr11x. McTO"'Hl1KaMl1 cp11HaHCOBhiX 

PecypcoB JIBJIJIIOTCJI ycTaBHhri1: Kanl1TaJI (1,5 MJIP.D: soJIOThiX cppaHKOB) 
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l1 KpaTKOCpO"'Hbie BKJia,Zl;bi (,n:o Tpex MeC.Hll;eB) u;eHTpaJibHbiX 6aHKOB 

l1HOCTpaHHoi1 BaJIIOTe l1Jil1 soJioTe, KOTOphre BaHK pasMe~aeT Ha Ph• .. 

HO"'HhiX ycJioBl1.HX B ,n:pymx 6aHKax. 

Borrpochl ,IVIH rrouTopeHMH 

1. qTO npe.D;CTaBJIHlOT M3 ce6H Mem.D;yHapO~Hble BaJilOTHbie OTHOilleHMH? 

2. ,l(ai1:Te XapaKTepMCTMKY BaJilOTHOM CJ!!CTeMbl. 

3. KaKMe KOMIIOHeHThi BKJIIDt:raeT B ce6H Mem.D;yHapo~HaH BaJIIDTHaH JIMK• 

BJ!!~HOCTb? 

4. Ha30BMTe CTPYKTYPHhle cpaKTOpbi, onpe~eJIHJOIIJ;Me BaJIIDTHhiM Kypc. 

5 . .l(ai1:Te XapaKTepMCTMKY KOH'blOHKTYPHbiM cpaKTOpaM, OIIpe~eJIHlOIIJ;MM 

BaJIIOTHbiM Kypc. 

6. KaKMe cpopMbi KOHBepTMpyeMOCTM BaJIIOTbl Bbl3HaeTe? 

7. Ha30BJ!!Te 3Taiibi3BOJilO~MM MMpOBOM BaJilOTHOM cHcTeMbi. 

8. ,l(ai1:Te XapaKTepMCTMKY IIJiaTe:>KHOrO 6aJiaHCa CTpaHbl. 

9. KaKMe cpopMbi BaJIIDTHOM nOJIMTMKM Bhl 3HaeTe? 

10. Oxa paKTepH3yi1:Te BaJIJOTHOe 3aKoHo~aTeJibCTBO M BaJIJOTHhiM KOHTPOJ!b 

PcfJ. 
11. Ha30BMTe cpopMbi Mem~yHa po~HhlX pact:reTOB. 

12. ,l(ai1:Te IlOHHTMe Mem~yHapO.D;HblX Kpe~MTHbiX OTHOilleHMM. 

13. B t:reM OT JIMt:rMe MMpOBbiX BaJIIDTHO-Kpe~MTHhiX M cpHHaHCOBhiX pbiHKOB 

OT Ha~J!!OHaJibHhiX? 

14 . .l(ai1:Te XapaKTepMCTHKY OCHOBHblM Mem~yHapO~HblM BaJIIOTHO-Kpe.D;MT• 

HblM M cpMHaHCOBblM OpraHM3a~MHM. 



TeMa: )J;eHhrM 

3aaauue M 1 

IIpo.ZJ:OJDKl1Te nocJIOBl1I.J;hi 11 noroBopKl1: 

1. BepemeHa.H Konei1Ka py6Jih 6epemeT. 

2. J(eHhfl1 - ,ZJ;eJIO Haml1BHOe. 

3. BoJibllie ,ZJ;eHer- 6oJihrne XJionoT. 

4. l!ym11e ,ZJ;eHhrl1 C"'l1Ta Th - He pas6ora TeTb. 

5. lJTO Ml1Jiei1: CTa py6Jiei1:?- J(BeCTl1. 

6. J(eHbfJ1 - CKJIOKa, a 6es Hl1X TIJIOXO. 

7. J(eHhfl1, "'TO raJihe (raJIKl1): BCe B CTaiO C6J1BaiOTC.H. 

8. C ,ZJ;eHbfaMJ1 Ml1JI, 6e3 ,ZJ;eHer TIOCTbiJI. 

9. J16apl1HY ,ZJ;eHbra- rocnO.ZJ:l1H. 

10. J(eHer Haml1Bernb: 6es Hym,ZJ;hr npoml1Bernh. 

11. ..................................................................... . 
12. J(eHer Hl1 rn11rna, saTo noxo,ZJ;Ka xoporna. 

13. KTO ,ZJ;O ,ZJ;eHer OXO"', TOT He CTIJ1T HO"'b. 

14. J(pym6a .ZJ:pym6oi1, a ,ZJ;eHhraM- C"'eT. 

15. CJioBy- Bepa, xJie6y- Mepa, a ,ZJ;eHhraM- c-qeT. 

16. He l1Mei1 CTO py6Jiei1, a l1Mei1 CTO .ZJ:pysei1:. 

17. CTo py6Jiei1:- He ,ZJ;eHhm, n.HTh.ZJ:eC.HT JieT- He cTapyxa. 

18. B ,ZJ;Ba,ZJ;u;aTh JieT yMa HeT - 11 He 6y,ZJ;eT, B copoK JieT ,ZJ;eHer 

BeT - 11 He m,ZJ;M. 

19. 11 KYTil1JI 6br caM, ,ZJ;a ,ZJ;eHer He cTaJio (MaJio). 

20. J(eHhra ,ZJ;eHhry HamMBaeT. 

21. J(eHemKa ,ZJ;opomKy npoKJia,ZJ;biBaeT. 
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22. J(eHemKa He Bor, a 6epemeT. 

23. IIocJie Bora- ,ZJ;eHhrl1 nepBbre. 

24. J(eHhra l1 KaMeHb ,ZJ;OJI6l1T. 

25. Kor,ZJ;a ,ZJ;eHhrl1 roBop.HT, TOr,ZJ;a npaB,ZJ;a MOJiql1T. 

26. YMOM Tyn, ,ZJ;a KorneJih Tyr. 

27. J(eHhfl1 He fOJIOBa: Haml1BHOe ,ZJ;eJIO. 

28. Jll1IllHl1e ,ZJ;eHhfl1- Jil1IllH.H.H sa6oTa. 

29.11 TO 6bmaeT, qTo 11 ,ZJ;eHhraM He pa.ZJ:. 

30. Bes Hym.ZJ:hi ml1BeT, KTO ,ZJ;eHhfl1 6epemeT. 

31. J(opor xJie6, KOJil1 ,ZJ;eHer HeT. 

3aaauueM 2 

J(ai1:Te OTBeTbi: BepHO l1Jil1 HeBepHO ,ZJ;aHHOe BbrpameHl1e (p;a, HeT). 

1. J(eHhfl1- ::JTO Kpl1CTaJIJil13all;l1.H MeHOBOM CTOl1MOCTl1 (p;a). 

2. IIepBhiM ToBapoM-nocpe.ZJ:Hl1KOM 6hrJio soJioTo (neT). 
3. rJiaBHOe CBOMCTBO ,ZJ;eHer- ::JTO l1X Jll1KBl1,ZJ;HOCTb (p;a). 

4. J(eHbfl1 BhiTIOJIH.HIOT pOJih cqeTHOM e,ZJ;l1Hl1ll;bi (p;a). 

5. Cy~eCTByeT ,ZJ;Be KOHu;enu;1111 no.HBJieHl1.H ,ZJ;eHer: pau;l1oHaJil1CT:l1-

qecKa.H l1 3BOJIIOll;l10HHO-l1CTOpl1qecKa.H (p;a). 

6. Pa3Bl1Tl1e TOBapoo6MeHa COTipOBOm,ZJ;aJIOCb CMeHOM cpopM CTO­

l1MOCTl1: npocTa.H, noJIHa.H, Bceo6~a.H, ,ZJ;eHemHa.H (p;a). 

7. CBoi1cTBa ,ZJ;eHer saKJIIOqaiOTC.H Bo Bceo6~ei1: Henocpe.ZJ:CTBeHHOH 

06MeHl1BaeMOCTl1, caMOCTOHTeJibHOM cpopMe MeHOBOM CTOl1MOCT:l1, 

BHernHei1: Be~HOM Mepe Tpy,ZJ;a (p;a). 

8. B KaqecTBe Ml1pOBhiX .ZJ:eHer BhiCTynaiOT: .ZJ:OJIJiap CIIIA 11 py6Jib 

(neT). 
9. Bceo6~a.H Henocpe.ZJ:CTBeHHaH o6MeHl1BaeMOCTh KaK cBoi1:cTB0 

,ZJ;eHer TipOHBJI.HeTC.H B CJiyqaHX, He CB.H3aHHbiX Henocpe,ZJ;CTBeHHO C pe­

aJil13au;l1ei1: TOBapoB (neT). 
10. K npe,ZJ;nOChiJIKaM noHBJieHH.H ,ZJ;eHer OTHOCl1TCH nepexo,ZJ; OT Ha­

TypaJihHoro X03HMCTBa K TOBapHOMY (p;a). 

11. B OTJIJ1qJ1e OT TOBapOB ,ZJ;eHbfl1 06Jia,ZJ;aiOT Bceo6~ei1: TIOTpe6W 

TeJibHOM CTOl1MOCThiO, 3aKJIIOqaiO~eMC.H B l1X CTIOC06HOCTl1 Henocpe_n~ 

CTBeHHO 06MeHl1BaTbC.H Ha JII06hre TOBapbi (neT). 

3aaauueM 3 

Bhi6epl1Te npaBHJihHbri1: OTBeT. 



1. .Il:eHbfl1 Hym.Hhi ,Z:J;JI.H l1CTIOJih30BaHl1.H B KaqeCTBe: 

a) cpep;CTBa o6pa~eHH.H H HaKOIIJieHHH; 

b) cpe.ZJ:CTBa norarneHMH BHernHMX .ZJ:OJiroB; 

c) cpe.ZJ:CTBa pacnpe,ZJ;eJieHMH .ZJ:OXO.ZJ:OB; 

d) onpe,ZJ;eJI.HIO~ero cpaKTOpa l1HBeCTl1I.J;l1i1. 

2. RaKoe YTBepm,ZJ;eHMe OTHOCMTeJihHO ,ZJ;eHer npaBMJihHo: 

a) ,ZJ;eHhfl1- ::JTO Kpl1CTaJIJIJ13ai.J;l1.H MeHOBOM CTOl1MOCTl1; 

b) ,ZJ;eHbfl1- ::JTO BCe06~l1M TOBap-3KBl1BaJieHT; 

C) ,ZJ;eHhrl1- ::JTO 3HaK 06MeHa; 

d) p;eu&ru- ::JTO Bee Bhiiiieua3Bauuoe. 

3 . .Il:eHhfl1 .HBJI.HIOTC.H: 

a) cpe.ZJ:CTBOM nJiaTema; 

b) cpe,ZJ;CTBOM l13MepeHl1.H CTOl1MOCTl1; 

C) cpe,ZJ;CTBOM HaKOTIJieHM.H CTOJ1MOCT11; 

d) BceM BbiiiierrepequcJienu&IM. 
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4. <1>yHKI.J;l10Hl1pOBaHl1e ,ZJ;eHer B KaqecTBe a6cTpaKTHOM e,ZJ;l1Hl1I.J;bi 

cqeTa: 

a) CJiymMT ,Zl;JI.H o6pa30BaHl1.H COKpOBl1~ KaTIMTaJia; 

b) o6ecneqJ1BaeT 3KOHOMJ1qeCKl1M yqeT; 

C) pa3'be,ZJ;l1H.HeT BO BpeMeHl1 aKTbi 06MeHa; 

d) CB.H3aHO C p;euemHbiM 060pOTOM. 

5 . .Il:eHhfl1 KaK Mepa CTOl1MOCTl1: 

a) l13Mep.HIOT l1 COl13Mep.HIOT CTOl1MOCTh BCeX TOBapoB; 

b) onpe,ZJ;eJI.HIOTC.H npl1 TIOMO~l1 MaCWTa6a I.J;eH; 

C) O,Zl;HOpO,Zl;Hhi; 

d) Bee rrpep;&Ip;y~ue OTBeTbi BepHbi. 

6. RaKa.H cpopMyJia xapaKTepMsyeT ,ZJ;eHhrM KaK cpe.ZJ:CTBO nJiaTema: 

a) T- ,n:- T; 
b) ,n:- T; 
c) (0-T)- (T- ,U)- (,U- 0); 
d).[(-T- ,n:. 
6. <1>yHKI.J;Mei1: ,ZJ;eHer .HBJI.HeTc.H: 

a) pacnpe,ZJ;eJieHMe CTOl1MOCTl1; 

b) o6pa30BaHl1e cp11HaHCOBbiX cpOH,ZJ;OB; 

c) cpep;cTBO o6pa~euu.H; 

d) npe,ZJ;OCTaBJieHMe ,ZJ;eJIOBOM 11HcpOpMai.J;l1l1. 

7. J(eHhfl1 .HBJI.HIOTC.H cpe,ZJ;CTBOM TIJiaTema B CJiyqae: 

a) 3aKJIIOqeHl1.H ,Zl;OfOBOpa 0 CTpaxoBaHl1l1 )KJ13Hl1; 

b) IIOKyiiKH KOH.ZJ:HQHOHepa B paccpOqKy; 
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c) ou;eHKl1 HacJie.ZJ:CTBa; 

d) nepeBO,ZJ;a sapnJiaTbl Ha 6aHKOBCKl1i1 C"'eT. 

8. 3JieKTpOHHhie ,ZJ;eHhfl1 B OTJil1"'l1e OT 6yMamHhlX He MOfYT Bbi, 

TIOJIH.HTh cpyHKll;l1l1: 

a) e,ZJ;l1Hl1ll;hi c"'eTa; 

b) cpe,ZJ;CTBa COXpaHeHl1.H CTOl1MOCTl1; 

c) cpe.ZJ:CTBa o6pa~eHl1H; 

d) see rrpe,D;bi,D;y~ue OTBeTbi uesepubi. 

9. KaKoBa peaJibHa.H CTOl1MOCTh KJiaccl1"!ecKoi1 6aHKHOThr: 

a) CTOl1MOCTb 6yMarl1, Ha KOTOpOif OHa HaTie"'aTaHa; 

b) CTOl1MOCTb Tpy,ZJ;a l1 MaTepl1aJIOB, 3aTpa"'eHHhlX Ha ee npOl13-

BO.ZJ:CTBO; 

c) CTOHMOCTb 30JIOTa, o6ecrrequsaiO~ero ee; 

d) CTOl1MOCTb TOBapoB l1 yCJiyr, KOTOpbie MO)KHO KYTil1Tb Ha 6aHK-

HOTy. 

10. KTo 6hrJI Ml1Hl1CTpoM cp11HaHcoB B Pocc1111 c 1892 no 1903 r.: 
a) C. 10. BuTTe; 

b) J1. A. BhrlllHerpa.ZJ:CKl1i1; 

c) H. X. ByHre; 

d) A. C. II11ry. 

11. Ilp11 KaKOM npaBl1TeJie B Pocc1111 B 1700 r. npoXO.ZJ:l1Jia ::JMl1CCl1JI 

Me,ZJ;HhlX MOHeT HOMl1HaJIOM B ,ZJ;eHbry, TIOJIYlllKy, TIOJIYTIOJIYlllKy: 

a) EKaTepl1Ha I; 
b) lleTp I; 
c) EKaTepl1Ha II; 
d) IleTp III. 
12. Py6Jih 6y,ZJ;eT CTOl1Th .ZJ:Opome, ecJil1: 

a) TeMTibl 11HcpJI.Hll;l1l1 CHl13.HTCH; 

b) Kypc .ZJ:OJIJia pa Ha MMBB BhlpacTeT; 

c) rroKyrraTeJihua.H crroco6uocTb py6JI.H yseJIH'IHTcH; 

d) noKynaTeJibHa.H cnoco6HOCTh py6JI.H yMeHhllll1TCH. 

13. B HaCTO.H~ee BpeM.H ,ZJ;eHhrl1 o6ecne"'eHhr: 

a)30JIOTOM; 

b) CJ(P; 
c) .ZJ:OJIJiapoM; 

d) see BbiiiierrepequcJieuuoe uesepuo. 

14. HasHa"'eHl1e Ml1pOBhiX ,ZJ;eHer- ::JTO: 

a) 6biTb Mem,IJ;YHapO,!J;HbiM IIJiaTemHbiM Cpe,D;CTBOM; 

b) 6biTh Mem,ZJ;yHapO,Zl;HblM TIOKynaTeJibHhlM cpe,ZJ;CTBOM; 
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c) cJiyml1Th MaTep11aJI11sau;11ei1: o6~ecTBeHHoro 6oraTCTBa; 

d) Bee BbrrnenepeqJ1cJieHHoe BepHo. 

3aaauue M 4 

KpnnTorpaMMa 

PerneHl1e Kpl1TITOrpaMMbi COCT0l1T B TOM, qTo, npaBl1JihHO OTfa,ZJ;aB 

cJIOBa no ropl130HTaJil1, Bhr npoql1TaeTe sarn11<ppoBaHHoe CJIOBO, Bhr­

~eJieHHoe ml1pHbiM llip11cpTOM. 

Kpunmozpa.111.11W 1 

' I I I I 1 

1
2

1 

l 

' 

3 
'" I I 

4 

5 I I I 
6 

7 

1. 0Be~eCTBJieHHhri1: B TOBape TPY.ZJ: (cTOHMOCTb). 

2. Ilp.HMOM TOBapoo6MeH (6apTep). 

3. OcHOBHa.H cpyHKI.J;l1.H ,ZJ;eHer ( o6paiiJ;enue ). 

4. ToBap TOBapoB (p;eubru). 

5. PasHOBl1.ZJ:HOCTh Kpe.ZJ:l1THhrx ,ZJ;eHer, l1MeiO~a.H .ZJ:BOi1Hoe o6ecne­

'leHl1e (6auKHOTa). 

6. MacrnTa6 u;eH B Pocc11i1:cKoi1: <1>e,ZJ;epau;1111 (py6Jib). 

7. Bl1.ZJ: MeTaJIJil1qecKl1X ,ZJ;eHer (MoneTa). 
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Kpunmozpa.M.Jita 2 

1 

2 I 
3 

4 I I I I 
5 

6 

7 

1. .Il:eHemHa.H e,n:l1Hl1u;a Juo6oi1 cTpaHhi (saJIIOTa). 

2. IIo,n:opomaH11e CTOl1MOCTl1 ,n:eHer (p;e~1JIHU.HH). 
3. IlJiaTemHoe cpe,n:cTBo (qeK). 

4. CocTOHHl1e ::JKOHOMl1Kl1, CB.HsaHHOe c o,n:HoBpeMeHHOi1 cTarHau;11etf 

l1 11HcpJI.HI.J;l1ei1 ( CTani1JIHLI,H.H). 
5. B11,n: 6aHKOBcKoro BKJia,n:a (p;eno3uT). 

6. 06ecu;eHl1BaHl1e 6yMamHbiX ,n:eHer (uu~JIHU.HH). 

7. Bceo6~11i1 TOBap-3KBl1BaJieHT (p;eu&ru). 

3aaaHue M 5 

Pellll1Te KpoccBop.n: 

ITo zopuaoumQJI.u: 
1. Ill1ChMeHHOe 06.H3aTeJihCTBO ,Zl;OJim.Hl1Ka l1Jil1 npl1Ka3 Kpe,n:l1T0pa 

,n:oJimHl1KY o6 ynJiaTe o6osHaqeHHoi1 Ha HeM cyMMhr qepes onpe,n:e· 

JieHHhri1 cpoK (seKceJI&). 

2. Ill1ChMeHHhri1 npl1Kas BJia,n:eJihu;a TeKy~ero cqeTa 6aHKY o Bhrn~ 
JiaTe onpe,n:eJieHHoi1 cyMMhr ,n:eHer qeKo,n:aTeJiro (qeK). 

3. :::hy cpyHKI.J;l1IO ,n:eHer MOryT BhiTIOJIH.HTh Jil1lllb TIOJIHOI.J;eHHbie 

,n:eHhrl1 ( c6epemenu.H). 

4 .... 30JIOTa - ::JTO Kor,n:a onpe,n:eJieHHhre JI11u;a HaKanJil1BaroT so~ 

JIOTO B cpOpMe CJil1TKOB, MOHeT, yKpallleHl1i1 (Te3aBpau,u.H). 
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5. <1>opMa CTOJ1MOCTJ1, KOTOpa.H xapaKTepl13yeTC.H Bhl,ZJ;eJieHJ1eM B 

pe3yJihTaTe o6MeHa O.ZJ:HOro TOBapa Ha poJih Bceo6~ero ::JKBl1BaJieHTa 

(AeHemHa.H). 
6. OcHOBHa.H cpyHK~l1H ,ZJ;eHer (o6pa~emte). 

7. ,UBl1meHJ1e TOBapa OT O,ZJ;HOfO IIp0113BO.ZJ:l1TeJI.H K .ZJ:pyroMy (o6MeH). 
8. Rpe.ZJ:l1THhre ,ZJ;eHhfl1, KOTOphre BhmycKaeT UB cTpaHhi (6aHKHOTa). 
9. 0,ZJ;Ha 113 OC06eHHOCTei1 BeKCeJI.H (a6cTpaKTHOCTb). 

2 

5 

ITo eepmU?ca.n.u: 
1. <1>opMa CTOl1MOCTl1, KOTOpa.H COOTBeTCTBOBaJia paHHei1 CTyrreHl1 

06MeHa (cJiyqaifHa.H). 
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2. B11~ ~eHer, y KOTOpbiX HOMJ1HaJihHa.H CTOl1MOCTb COOTBeTCTBYe'l' 

peaJibHOM (,D;eHCTBHTeJibHbie ). 

3. ,UeHhrl1, KOTOpbre He l1MeiOT Be~ecTBeHHoro BhrpameHl1.H 11 npe~~ 

CTaBJIJIIOT co6oi1: l1HcpOpMall;l1IO, 3aTIJ1CaHHYIO B cneu;MaJibHhiX 6aHKa:)t 

~aHHhiX ( :meKTpOHHble ). 

4. ITepe~aToqHaJI Ha~nl1ch Ha o6opoTe BeKceJI.H (un,D;ocaMeHT). 

5. Jl11u;eBa.H CTOpOHa MOHeTbi (asepc). 

3aaauueM 6 

flo~6epl1Te onpe~eJieHJ1.H K TepM11HaM 

Tep.MUHbL: 
1) 6apTep; 

2) ~eHbrM; 
3) MaCIIITa6 u;eH; 

4) 6J1MeTaJIJil13M; 

5) 30JIOTO; 

6) CTOJ1MOCTh ~eHer; 

7) MOHOMeTaJIJIJ13M; 

8) 6aHKHOTa; 

Onpeae.tteuu.R.: 

9) o6MeHHa.H cpyHKll;l1.H ~eHer; 

10) Ka3Haqei1:cKl1e 6l1JieThr; 

11) ,n;ei1:CTBl1TeJibHbie ~eHbfl1; 

12) 3HaK CTOl1MOCTl1; 

13) pa3MeHHa.H MOHeTa; 

14) BeKCeJib; 

15) 6aHKHOTa. 

1. ,UeHemHa.H CJ1CTeMa, B KOTOpOM BCe06~J1M 3KBJ1BaJieHTOM .HBJI.H-

IOTC.H 30JIOTO l1 cepe6po ( 4 ). 
2. BaJIIOTHhri1: MeTaJIJI (5 ). 
3. lloKynaTeJibHa.H cnoco6HOCTh ,n;eHer (6). 
4. ,UeHemHaJI Cl1CTeMa, B KOTOpOM BCe06~J1M 3KBl1BaJieHTOM .HBJI.H-

eTC.H J1JIJ1 soJioTo, l1Jil1 cepe6po (7). 
5. Bceo6~11i1: TOBap-3KBl1BaJieHT (2). 
6. B:l,IJieT UeHTpaJibHoro 6aHKa (8). 
7. ,UeHemHa.H e~11H11u;a, l1CTIOJihsyeMa.H ~JI.H l13MepeHl1.H 11 cpaBHe-

Hl1.H CTOl1MOCTl1 TOBapOB (12). 
8. <1>yHKll;l1.H ~eHer KaK cpe~cTBa nJiaTema 11 o6pa~eHl1.H (9). 
9. ilp.HMOM TOBap006MeH (11). 
10. ByMamHhre ~eHhrl1, BhmycKaeMbre KasHaqei1:cTBOM (10). 
11. ,UeHbfl1, y KOTOpbiX HOMJ1HaJibHa.H CTOl1MOCTb COOTBeTCTBye'l' 

peaJibHOM (4). 
12. ,UeHhfl1, y KOTOpbiX HOMJ1HaJibHaJI CTOl1MOCTb npeBbilllaeT CTO• 

l1MOCTh co~epma~eroc.H B Hei1: MeTaJIJia (3). 
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13. ,!J;eHhfH, He pa3MeHHhie Ha 30JIOTO (13). 
14. IlHChMeHHOe 06R3aTeJihCTBO ,IJ;OmKHHKa HJIH npHKa3 Kpe,D;HTO­

pa ,n;omKHHKY o6 ynJiaTe o6o3Ha'leHHoti Ha HeM cyMMhi qepe3 onpe-

11eJieHHhrti cpoK (14). 
15. Kpep;HTHhre ,n;eHhrw, BhmycKaeMhre U:eHTpaJihHhiM 6aHKOM 

cTpaHhi Ha ocHoBe nepeyqeTa BeKceJieti (15). 

3aaa1iue M 7 

Bbr6epwTe npaBHJihHhrti OTBeT 

1. B KaKOH CTpaHe B03HHKJia MOHeTapHCTH'leCKaR TeOpHR p;eHer: 
a)CillA; 
b) AHrJiwR; 

C) cPpaHIJ;HR. 

2. KaKaR TeopwR ,n;eHer oTpamaeT cJiep;yrom;we noJiomeHHR: ,n;eHh­

rYl C03,IJ;aiOTCR rocyp;apCTBOM, HX CTOHMOCTb onpe,n;eJIReTCR HOM:£·1Ha­

JIOM, ,IJ;eHbfH He HMeiOT CTOHMOCTHYIO npwpop;y - 3TO TeXHH'leCKOe 
opy,n;we o6MeHa: 

a) HOMHHaJIHCTHqecKaH; 

b) KOJIH'leCTBeHHaR; 

C) MeTaJIJIHCTH'leCKaR. 

3. KTo nepBhiM Bhi,IJ;BHHYJI rwnoTe3y o KOJIH'leCTBeHHoti Teopww 

~eHer: 

a) K KetiHc; 

b) r. KHwc; 

c) Bo,IJ;eiL 
4. l1HTepechr KaKoro KJiacca OTpamaJia MeTaJIJIHCTM'lecKaR TeopMR 

~eHer: 

a) ,IJ;BOpRHCTBO; 
b) 6ypmya3u:H; 

C) KpeCThRHCTBO. 
5. B KaKoti cTpaHe 6biJIH BnepBhre Bhmym;eHhi Mep;Hhre ,n;eHhrw: 

a) cPpaHIJ;HR; 
b) Ku:Taii; 

C) ,!J;peBHee JIM,IJ;HHCKOe rocyp;apCTBO. 
6. KaK Ha3hrBaeTcR cnoco6HOCTh TOBapa o6MeHHBaThCR Ha ,n;pyrwe 

'l'osaphr B onpe,n;eJieHHhiX nponopu;wRx: 

a) MeHOBaH CTOHMOCTb; 

b) llOTpe6wTeJihCKaR CTOHMOCTh. 
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7. KaK Ha3hiBaJmch rrepBhie 6yMamHbie ~eHhrH B Poccww (1769 r.); 
a) 6aHKHOThi; 
b) accurHa~uu; 
c) HMrrepwaJihi. 
8. KaK Ha3hiBaeTCR JIH~eBaR cTopoHa MOHeThr: 
a) peBepc; 
b) aBepc; 
c) rypT. 
9. ReM 6hiJI OTKphiT 3aKOH ~eHemHoro o6pam;eHHR: 
a) ,n:. Hope; 
b) A CMHT; 
c) K. MapKc. 
10. B KaKHX CTpaHaX BrrepBbie IIORBHJIHCh B o6pam;eHHH 'leKr;t 

(XVI-XVII BB.): 
a) BeJIHK06pu:TaHHH H roJIJiaH,D;HH; 
b) cPpaH~HR H repMaHWR; 
c) lliBe~HR w ABcTpHR. 
11. ,ll;eHemHaR e~HHH~a Ky6hr: 
a) Jiwpa; 
b) ~HpXaM; 
c) rreco. 
12. KaK Ha3hiBaeTCR BeKceJih, KOTOphri1: Bhi~aeTCR rro~ 3aJior To-

Bapa: 
a) KOMMepqecKuii; 
b) 6aHKOBCKHi1:; 
c) Ka3Ha'leMCKHM. 
13. Ha KaKoi1: KOHcpepeH~HH 6hiJIO 3aKJIIO'leHo rrepBoe Mem~yHa­

po~Hoe BaJIIOTHoe corJiarneHwe, o6'bRBHBrnee ~OJIJiap CiliA w cpyHT 
CTepJIHHfOB 3KBHBaJieHTOM 30JIOTa: 

a) BpeTTOH-By,u;cKaH KOHljlepeHQHH; 
b) reHy33CKaR KOHcpepeHIJ;HR; 
c) IIapwmcKaH KOHcpepeHIJ;HR. 
14. KaKaR opraHH3au;wR B P<P RBJIReTCR 3MHTeHTOM 6aHKHOT: 
a) KOMMepqeCKHM 6aHK; 
b) IJ;B Pel»; 
C) 3MHCCHOHHhiM 6aHK. 
15. ,ll;eHemHaR e~wHwu;a MoHrOJIHH: 
a) Tyrpu:K; 
b) Hai1:pa; 
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C) KpOHa. 

16. B KaKOM rocy~apcTse rrORBHJutCh rrepsbre 6yMamHhre ~eHhrw: 
a) Bw3aHTHR; 

b) AHrJIHR; 
c) Ku:Taif. 
17. ,ll;eHemHaR cwcTeMa BeHecy3Jihi: 
a) 6oJiu:Bap; 

b) peaJI; 

c) pyrrwR. 
18. YcJIOBHaR KOJIJieKTHBHaR perwoHaJibHaR saJIIoTa EC, sse~eH­

HaR rrpH o6pa30BaHHH EsporreJ1CKOM BaJIIOTHOM CHCTeMhl H HOCRIJ..J,aR 

npewMyiJ..J,ecTseHHO pacqeTHhrl1 xa paKTep: 

a) 3RIO; 
b) C,ll;P; 
c) EBPO. 
19. RaK Ha3hrsaeTCR qeK 6e3 yKa3aHHR Ha HeM rroJiyqaTeJIR: 

a) HMeHHOJ1; 

b) rrpe,D;'b.HBHTeJibCKHH; 
c) op~epHhrl1. 

20. B KaKOM ro~y 6biJia sse~eHa Mem~yHapo~HaR ~eHemHaR e~w-
HHqa- EBPO: 

a) 1999 r.; 
b) 1998 r.; 
c) 1997 r. 
21. llpe~CTaBHTeJIH IIOJIHOqeHHhiX ~eHer, IIORBHBIIIHXCfi KaK 3a­

MeHHTeJIH cepe6pRHhiX H 30JIOTbiX MOHeT H rrpe~Ha3Ha'leHHhiX ~JIR 

llOKpb!THR 6IO~meTHOfO ~eqmqHTa: 

a) Kpe~HTHhie ~eHhrH; 
b) pa3MeHHaR MOHeTa; 

c) 6yMamHhie ,u;eHhru. 
22. liHChMeHHOe 06R3aTeJihCTBO ~OJimHHKa HJIH IIpHKa3 Kpe~HTO­

pa ~oJimHHKY o6 yrrJiaTe yKa3aHHOI1 Ha HeM cyMMhi qepe3 orrpe~e­
JieHHhrl1 cpoK: 

a) 6aHKHOTa; 
b) BeKceJih; 

C) ~eii03HTHhie ~eHhfH. 
23. B KaKoM ro~y s Poccww IIORBHJIHCh rrepsbre 6yMamHhre ~eHhrw: 

a) 1832 r.; 
b) 1792 r.; 
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c) 1799 r.; 
d) 1769 r. 
24. JII3 KaKOti cpyHKI.V1M ,IJ;eHer B03HMKJia 6aHKHOTa: 

a) ljlyHKQHH IIJiaTema; 

b) cpyHKQHR o6pam;eHHR; 

C) cpyHKQHR c6epemeHHR H HaKOIIJieHHR. 

25. IIwchMeHHhrti rrpwKa3 BJia,IJ;eJihqa TeKyJ.Qero cqeTa 6aHKy o Bhm­

JiaTe orrpe,IJ;eJiennoti cyMMhi ,IJ;ener JIHQY HJIH o rrepeqwcJieHHM ee Ha 

,D;pyroti TeKym;wti cqeT - 3To: 

a) rrJiaTemnhre KapTO'IKH; 

b) qeK; 

C) BeKCeJih. 

26. Cosepen- 3TO wcTopwqecKaR MoneTa: 

a) <Ppanqww; 

b) roJIJiaH,IJ;HH; 

c) BeJIJ·tK06pu:Tauuu. 

27. ,ll;enemHaR CHCTeMa, rrpH KOTOpOti pOJih BCeo6m;ero 3KBHBaJieH­

Ta 3aKpeiiJIReTCR 3a ,IJ;BYMR MeTaJIJiaMM - 30JIOTOM H cepe6pOM, IIpH 

3TOM rrpe,D;yCMaTpHsaeTCR CB060,IJ;HaR qeKaHKa MOHeT: 

a) 6Yl:MeTaJIJIH3M; 

b) MOHOMeTaJIJIH3M. 

28. RaK ua3hiBaeTCR pa3HOBM,IJ;HOCTh 6wMeTaJIJIH3Ma, rrpM KoTopoti 

30JI0Thie H cepe6pRHhie MOHeThi CJiymaT 3aKOHHhiMH cpe,D;CTBaMH IIJia­

Tema, HO He Ha paBHhiX yCJIO~HRX: 

a) CHCTeMa rrapaJIJieJihHOH BaJIIOThr; 

b) CHCTeMa XpOMaiO~eif BaJIIOTbi; 

C) CHCTeMa ,D;BOHHOti saJIIOThi. 

29. B KaKHe ro,IJ;hi B Poccww cym;ecTsosaJI cepe6pRHhrti MOHOMe-

TaJIJIH3M: 

a) 1843- 1852 rr.; 
b) 1799- 1830 rr.; 
c) 1880- 1895 rr. 
30. RaK Ha3hiBaeTCR pa3HOBH,IJ;HOCTh 30JIOToro MOHOMeTaJIJIH3Ma, 

,Il;JIR KOTOpOti xapaKTepHbi CJie,IJ;yiOUJ;He IIOJIOmeHHR: CB060,IJ;HaR qeKali­

Ka 30JIOThiX MOHeT ,IJ;JIR qaCTHhiX JIHQ, CB060,IJ;HhiH BB03 H Bh1B03 30JIO­

Ta H HHOCTpaHHOH MOHeThi, HaXO,IJ;RUJ;HeCR B o6pam;eHHH HeiiOJIHOQeli­

Hhie ,IJ;eHbfH CB060,IJ;HO pa3MeHHBaiOTCR Ha 30JIOThie: 

a) 30JIOTO,IJ;eBH3HhiH CTaH,D;apT; 

b) 30JIOTOCJIHTKOBhiti CTaH,D;apT; 

c) 30JIOTOMOHeTHbiU CTanp.apT. 
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3aaa1iue JVQ 8 

Kpunmozpa.M.Af.a M 1 
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1. IlpRMOM TOBap006MeH (6apTep). 

2. Bw.n; MeTaJIJiw<IeCKHX ,n;eHer (30JIOTO). 

3. ToBap TOBapoB (,IJ;eHhru:). 

4. ,ll;eHemHOe BbipameHVte CTOHMOCTH TOBapa (QeHa). 

5. Kpe,n;HTHhie ,n;eHhrH, BhmycKaeMbie U:eHTpaJihHhiM 6aHKOM cTpa-

Hhi (6aHKHOTa). 

6. BhmycK B o6paiJ..J,eHwe ,n;eHer w [\eHHhiX 6yMar (aMu:ccu:H). 

7. MeTaJIJIH'leCKHI1 ,n;eHemHhii1 3HaK (MoHeTa). 

8. ,ll;eHemHaR e,n;HHHqa CTpaHhi (BaJIIo:ra). 

9. BaJIIOTa CiliA (,IJ;OJIJiap). 

1. BaJIIOTa CiliA (,IJ;OJIJiap). 

2. ,ll;eHemHOe BbipameHHe CTOHMOCTH TOBapa (Qena). 

3. Kpe,n;HTHhle ,n;eHhrw, BhmycKaeMhie U:eHTpaJihHhiM 6aHKOM cTpa­

Hhi (6aHKHOTa). 
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4. BH,n; u;eHHoi1: 6yMarH, rrHChMeHHOe o6.R3aTeJihCTBO ,n;omKHHKa o6 

yrrJiaTe orrpe,n;eJieHHOi1: cyMMhi (BeKceJib). 
5. 06HJIHe ,IJ;eHer (6oraTCTBO ). 

6. Oseru;ecTsJieHHhiM B Tosape Tpy,n; (cTOHMOCTb). 

3aaa1iue M 9 

PelllHTe Kpoccsop,n; 

ITo zopu3o1imMu: 
1. IJ;eHHOCTh, KOTOpOi1: 06Jiap;aeT TOBap ,IJ;JI.R IIOKyrraTeJI.R (IIOTpe-

6u:TeJibCKa.H). 
2. To, ~TO B03HHKaeT Memp;y IIOTpe6HTeJibCKOM l1 MeHOBOM CTOHMO­

CThiO, KOrp;a TOBap IIOCTyrraeT Ha pbiHOK (rrpOTHBOpeque). 

3. Ilpou;ecc, KOTOpbiM rrpep;IIOJiaraeT 3KBHBaJieHTHOCTb (06MeH). 

ITo eepmuKMu: 
1. Crroco6HOCTh Tosapa o6MeHHBaThC.R Ha ,n;pyrHe Tosaphr B orrpe­

,n;eJieHHhiX rrpOIIOpli;H.RX (MeHOBa.H). 

2. O,n;Ha H3 cpopM co6cTBeHHOCTH, KOTopa.R HOCHT CJI~ai1:Hhri1: xa­
paKTep (rrpoCTa.a). 

3. KoHu;enu;H.R rrpoHcxom,n;eHH.R ,n;eHer KaK pe3yJihTaT corJiarneHH.R 
Memp;y JIIO,IJ;hMH (paQHOHaJIHCTHqecKa.H). 

4. Ta cpopMa co6cTBeHHOCTH, KOTopa.R rrocJie,n;osaJia 3a sceo6ru;ei1: 
(,ZJ;eHeama.a). 

5. C B03HHKHOBeHHeM p;eHemHOM cpopMbi CTOHMOCTH BeCb TO­
BapHbiM MHp ,n;eJIHTC.R Ha ,IJ;Be 'laCTH: TOBapHa.R "qepHb" l1 OC06hiM TO­

sap- (,D;enhru). 
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6. B 1944 r. MHpOBhiMH ,n;eHhraMH cTaHOBHTCR ,n;aHHaR ,n;eHemHaR 

e.n;wHwu;a (,n;OJIJiap ). 

7. MeTaJIJI, KOTOpbiM B 1922 r. B reHye 6hiJI rrpH3HaH MHpOBhiMH 

~eHbfaMH (30JIOTO). 

8. O,n;Ho H3 Tpex cBoi1:cTB ,n;eHer: Bceo6IJ..J,aR Herrocpe,n;cTBeHHaR (o6-

l\1eHu:BaeMocTh ). 
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3aaauue M 10 

PeuntTe KpoccBop.n; 

2 

ITo zopu301-£ma.ttu: 
1. MB<P BBeJI B 1970 r. B u;eJIRX yBeJiw'leHHR Mem,n;yHapo,n;Hoi1: JIHK­

BH,IJ;HOCTH (CKB). 
6. YcJIOBHaR ,n;eHemHaR e,n;wHwu;a P<:f>, npe.n;Ha3Ha'leHHaR ,n;JIR HH­

,n;eKcau;ww cyMMhi o6R3aTeJihCTB rocy.n;apcTBa no rapaHTHpOBaHHhiM 

c6epemeHHRM rpam,n;aH (,n;op ). 

7. Pa3HOBH,D;HOCTh Kpe,n;HTHhiX ,n;eHer, BhmycKaeMhrx U:B (6aHK­

HOTa). 

8. Rpe,n;HTHoe opy.n;we o6paru;eHHR (qeK). 

10. BeCOBOe KOJIH'leCTBO MeTaJIJia, KOTOpoe 6biJIO npHHRTO B CTpa­

He 3a ,n;eHemHyiO e,IJ;HHHIJ;y H CJiymaru;ee ,IJ;JIR H3MepeHHR u;eH TOBapOB 

(MacmTa6). 

12. YTpaTa 30JIOTOM cpyHKIJ;Hi1: ,n;eHer (,n;eMeTaJIJIH3a~u.a). 

13. HaKanJiwBaHwe 30JIOTa B BH,n;e CJIHTKOB, MOHeT, yKparneHwi1: (Te-

3aBpaQHH). 

ITo eepmuKa.ttu: 
1. 06ru;eCTBeHHhiM Tpy,n;, 3aTpaqeHHhiM Ha npOH3BO,Il;CTBO TOBapa H 

OBeru;eCTBJieHHhiM B HeM (CTOHMOCTh). 

2. ToBap, wrparoru;wi1: naCCHBHYIO pOJih npw o6MeHe (3KBHBaJieHT). 
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3. European Currency Unit (aKro). 

4. O,n;wH H3 :narroB 3aMeiJ..J,eHHR 30JIOThiX w cepe6pRHhrx MOHeT Ha 

6yMamHhre ,n;eHhrH (rropqa). 

5. Heo6xo,n;HMhn1: 3arrac ,n;eHer (pe3epB). 

TeMa: Teop1n1 ~eaer 

3aaa1iue JVQl. 

,ll;atl:Te OTBeThi 

1. ,ll;m. Ketl:Hca OTJIWiaJIO OT HeOKJiaccwKOB paccMoTpeHwe ,n;eHer 

KaK: 

a) cpe,n;cTBO rrJiaTema; 

b) Mepa CTOHMOCTH; 

C) HMyiJ..J,eCTBO. 

2. ,ll;m. Ketl:Hc C'IHTaJI, 'ITO rJiaBHOe 3JIO ,IJ;JIR 3KOHOMHKH: 

a) BbiCOKaH 6e3pa60THQa; 

b) BhiCOKaR HHcpJIRli;HR; 

C) HH3KHH TeMII pOCTa. 

3. ITo MHeHHIO MOHeTapwcTOB, rocy,n;apCTBO MOmeT B03,n;etl:cTBOBaTh 

Ha pbiHO'IHyiO CHTyau;wro: 

a) B KOpOTKOM rrepwo,n;e; 

b) B ,n;JIHTeJihHOM rrepwo,n;e; 

c) He MOmeT B03,D;eUCTBOBaTb. 

4. KaKaR H3 3THX cpopMyJI RBJIReTCR ypaBHeHHeM o6MeHa <Pwrnepa: 

a)M=rPA; 
b)S= Y; 
c)MV=PQ. 
5. CorJiacHo KOJIH<IeCTBeHHOtl: Teopww ,n;eHer: 

a) CKOpOCTh o6paiJ..J,eHHR p;eHer He 3aBHCHT OT HX KOJIH'leCTBa; 

b) KOJIH'leCTBO p;eHer B o6paru;eHHH He 3aBHCHT OT CKOpOCTH HX o6o-

POTa; 

C) ypOBeHb QeH 3aBHCHT OT KOJIHqecTBa ,ZJ;eHer B o6paiQeHHH, 

6. OcHOBOIIOJIOmHHKaMH MeTaJIJIHqecKotl: Teopww ,n;eHer RBJIReTcR: 

a) Y. CTeljll}loH,ZJ;; 

b) ,ll;m. EepKJiw; 

C) ,ll;3BH,IJ; !OM. 

7. Ornw6o'IHOCTh HOMHHaJIHCTH'lecKotl: Teopww ,n;eHer 3aKJiroqaeT­

CR B TOM, 'ITO: 
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a) ,IJ;eUbrH- KaTerOpHH He IOpH,D;HqecKaH, a 3KOHOMHqecKaH; 

b) HCTO'IHHKOM 6oraTCTBa C'IHTaJIOCh 30JIOTO; 

C) CKOpOCTh o6paiJ..J,eHHR ,IJ;eHer RBJIReTCR HeH3MeHHOM. 

8. KoJIH'leCTBeHHaR TeopwR paccMaTpwBaeT B KaqecTBe rrocTORH ... 

HoM: BeJIH'IHHhi: 

a) KOJiuqecTBO ,IJ;ener B o6paiJ..J,enuu; 

b) CKOpOCTh o6paiJ..J,eHYfR ,IJ;eHer; 

c) ypoBeHh u;eH. 

9. YpaBHeHwe KOJIH'leCTBeHHOi1: Teopww ,IJ;eHer- 3TO: 

a)MV=PQ; 

b) MV == QV; 
c)VQ= MP. 
10. ECJIH CKOpOCTh o6paiJ..J,eHHR ,IJ;eHer paBHO 4, TO KOJIH'leCTBO ,IJ;e­

Her, He06XO,IJ;HMhiX ,Il;JIR o6cJiymwBaHHR 06MeHa, B COOTBeTCTBHH C 

ypaBHeHHeM KOJIH'leCTBeHHOM TeOpHH ,IJ;eHer: 

a) cocTaBJIHeT 25% HOMHHaJihuoro BHII; 
b) B 'leThipe pa3a 60Jibiiie BeJIH'IHHhl HOMHHaJibHOrO HaiJ;HOHaJih• 

HOro ,IJ;OXO,IJ;a; 

C) paBHO BeJIH'IHHe HOMHHaJibHOro HaiJ;HOHaJibHOrO ,IJ;OXO,IJ;a. 

3aaauueM2 

PernwTe KpoccBop,D; 

1. CorJiacHo ,IJ;aHHoi1: Teopww KOJIH'leCTBO ,IJ;eHer B o6paiJ..J,eHww RB­

JIReTCR orrpe,IJ;eJIRIOIJ..J,HM cpaKTOpOM cpopMHpOBaHHR X03RMCTBeHHOH 

KOH'hiOHKTyphl (MOHeTapH3M). 

2. OH pa3pa6oTaJI TpaHcaKu;woHHhiM BapwaHT KOJIH'leCTBeHHOi1 Te­

opMw ,IJ;eHer, a TaKme BhiBeJI «ypaBHeHMe o6MeHa» («<»umep). 

3.JII3BeCTHhiM aMepHKaHCKHM 3KOHOMHCT, CTOpOHHHK HOMHHaJIM3-

Ma C'IHTaeT, 'ITO « ... ,IJ;eHhrH- 3TO HCKyCCTBeHHaR COIJ;HaJibHaR yCJIOB­

HOCTb» (CaMy3JibCOH). 

4. IIpe3w,IJ;eHT CiliA, KOTOphiM BO BpeMR rrpe,D;Bhi6opHoi1: 6opb6hi 

C'IHTaJI B03M0)KHbiM B03BpaT K 30JIOTOMY CTaH,D;apTy (Pati:rau). 

5. 0,IJ;HH H3 IIOIIYJIRpHbiX BapwaHTOB KOJIH'leCTBeHHOM TeOpHH ,IJ;e­

Her (KeM6pH,IJ;mCKHif). 

6. AHrJiw'laHHH, O,D;HH H3 rrepBhiX rrpe,D;cTaBwTeJiei1: HOMHHaJIH3Ma 

(BepKJIH). 

7. JlpKwi1: rrpe,D;cTaBHTeJih KOJiwqecTBeHHoi1: Teopww ,IJ;eHer B XVIII B· 

(Pu:Kap,IJ;o). 
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8. Jl:eHemHa.H Cl1CTeMa, np11 KOTOpOM pOJih BCe06UJ,ero 3KBJ1BaJieH­

'fa saKpenJI.HeTC.H 3a ,ll;BYMR MeTaJIJiaMJ1 - 30JIOTOM J1 cepe6pOM (6H­

~eTaJIH3M). 

9. O,n;Ha 113 pa3HOBM,ll;HOcTei1 30JIOToro MOHOMeTaJIJIM3Ma (30JIOTO­

~oHeTHhiii). 

10. TeopM.H ,n;eHer, KOTopa.H B03Hl1KJia np11 pa60BJia,n;eJih"tlecKoM 

cTpOe. 0Ha OTpMD;aJia BHyTpeHHIOIO CTOMMOCTh MOHeT C u;eJihiO yBeJIJ1-

qeHJ1.H ,ll;OXO,ll;OB Ka3Hbl (HOMHHaJIUCTU"tleCKaH). 

11. lliKOJia, B Ka'-IeCTBe KOTOpOM B03HJ1KJia B 50-X ro,n;ax MOHeTa­

p11CTCKa.H TeOpM.H, BO rJiaBe KOTOpOM CTO.HJI M. ¢p11,ll;MeH ('IHKarcKaH). 
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3aaauue M 93 
'---

Jl:a:ihe OTBeThi Ha BOllpOChl 

1. B11,n; MeTaJIJIM'-IeCKMX ,n;eHer (MoHeTa). 

2. Jl:BMmeHMe HaJIM'-IHhiX ,n;eHer (o6paLIJ;eHue). 

3. Ilpou;ecc HenpephiBHOrO ,IJ;BMmeHM.H ,n;eHemHhiX cpe,ll;CTB (nOTOK). 
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4. BhmycK ,n;eHer, KOTOphu1: npMBO,ll;MT K o6UJ,eMy yBeJiwieHMIO .n;e~ 
HemHOH MaCChi (aMUCCHH). 

5. CTOMMOCTh TOBapa, BhipameHHa.H B ,n;eHhraX (Qeua). 
6. IlleJIK He pBeTc.H, 6yJiaT He ceqeTc.H, a KpacHoe .?. He pmaBee'l! 

(rrOCJIOBMD;a) (30JIOTO). 

7. CTpaHa, r.n;e srrepBhre rro.HBMJIMCh 6yMamHhre ,n;eHhrM (XIII B. a. 

a. ) (KuTaii). 

8. Jl:eHhrM, u;eHHhie 6yMarM, BHOCMMhie B Kpe,ll;MTHOe yqpem,n;eHJ1e 
,ll;JI.H XpaHeHMH J1JIJ1 CO crreu;MaJihHOH u;eJibiO ()1.eU03HT). 

9. Pa3MeHHa.H MOHeTa Pocc1111 (Koneii:Ka). 

10. BaJIIOTa ¢Pf (MapKa). 

11. BaJIIOTa ABcTpMM (rnuJIJIUHr). 
12. BaJIIOTa EmriTa (l}:!yuT). 

13. BaJIIOTa fpeu;MM ()J.paxMa). 

14. BaJIIOTa I!oJihlliM (3JIOThiii). 

15. BaJIIOTa HrroHMM (ii:eua). 

16. BaJIIOTa Bpa3MJIMM (Kpy3eii:po). 
17. IIpe,n;ocTaBJieHMe 6aHKOM ,n;eHemHhiX cpe,n;cTB MomeT 6biT.b 

KpaTKOCpO'iHhiM J1 ,ll;OJirOCpO'iHhiM (Kpe)J,uT). 

18. Crroco6HOCTh MaTepMaJihHhiX cpe,n;cTB o6paUJ,aThC.H B ,n;eHhr" 
(JIHKBU)J,HOCTh). 

19. I\pe,n;MTHhie ,n;eHhrM, BhiiiYCKaeMhie IJ;B (6aHKHOTa). 

20. 06UJ,eCTBeHHblM Tpy,n;, 3aTpaqeHHhlM B rrp0113BO,ll;CTBe TOBapa 

(QeHHOCTh). 
21. CoBoKyrrHOCTh ,n;eHemHhiX OTHorueHMi1:, opraHM30BaHHhiX rocy­

,n;apcTBOM, B rrpou;ecce KOTOph!X ocy~eCTBJI.HeTC.H <fJopMMpOBaHMe H 

J1CIIOJih30BaHMe 06UJ,erocy,n;apcTBeHHhlX <fJOH,ll;OB ,ll;eHemHhlX cpe,n;cTB 

,ll;JI.H ocy~eCTBJieHM.H :}KOHOMM'ieCKMX, IIOJIMTM'ieCKMX J1 COD;MaJihHblX 

Hym,n; (l}:Juuanchx). 
22. 06ecu;eHeHMe ,n;eHer, na,n;eHMe MX noKyrraTeJihHOi1: cnoco6HocTH 

( HHl}:JJIHQHH ). 
23. 06MJIMe ,n;eHer (6oraTCTBO). 

24. HoBa.H MMpoBa.H BaJIIOTa, rro.HBMBllia.Hc.H B Pocc1111 B HaJIM'iHOM 
o6paUT,eHMM c 1 .HHBap.H 2002 r. (eBpo). 

25. PyccKa.H 30JIOTa.H MOHeTa B 10 p., BhiiiyUJ,eHHa.H B o6paUJ,eHMe B 

1897 r. np11 pe<fJopMaX A C. BMTTe (uMnepuaJI). 
26. BaJ1IOTa ¢paHLJ;MM (l}:!pauK). 

27. JI:oxo,n; c MMyUJ,ecTBa, KarrMTaJia, 3eMJIM (penTa). 

28. Jl:eHemHa.H CMCTeMa, rrp11 KOTOpOJ1: O,ll;MH MeTaJIJI CJiymMT BCe-
06UJ,MM :}KBMBaJieHTOM (MOHOMeTaJIJIU3M). 
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29. 06pe3 MOHeTbl (rypT). 

30. 06opOTHa.H CTOpOHa MOHeTbl (peoepc). 

31. Ha3BaHMe nepBhiX 6yMamHhiX ,n;eHer, rro.HBMBlllMXC.H B PoccMM 
a 1769 r. (accurnai.VtH). 

32. IIpe,n;omraTa (aoauc). 
33. fJiaBHhlM l1CTO'iHl1K IIOCTyrrJieHM.H ,n;eHemHhlX cpe,ll;CTB B rocy­

,uapCTBeHHhiM 6ro,n;meT (naJior). 
34. PacqeTbl Mem,n;y CTpaHaMM Ha OCHOBe 3a'ieTa B3aJ1MHhlX Tpe-

6oBaHMM C OIIJiaTOM caJih,ll;O HaJIJ1'iHhlMJ1 ,n;eHhraMM (KJIUpunr). 

35. Bc.H CYMMa MaTepMaJihHhiX 6Jiar 11 ,n;eHemHhiX cpe,n;cTB, MCIIOJih-

3yeMhiX B rrp0113BO,ll;CTBe, ,n;eJIMTC.H Ha OCHOBHOM J1 o6opOTHhlM (Kanu­
TaJI). 

36. BaJIIOTa I\oJiyM6MM (neco). 

37. CHMmeHMe oqmu;MaJihHOrO Kypca BaJIIOThi, ITO OTHOllleHMIO K 

11HOCTpaHHhlM BaJIIOTaM ()J.eBaJihBa~HH). 
38. 3ara,n;Ka: Ha 3TOT TOBap Bcer,n;a crrpoc (?). Be3 HY*,ll;hi mMBeT, 

KTO .?. 6epemeT (IIOCJIOBMD;a) (30JIOTO). 

39 . .Uo6p MapThiH, KOJIM ecTh .?. (nocJIOBMu;a). CTapMHHa.H MOHeTa 

11 cqeTHo-,n;eHemHa.H e,n;MHMu;a c XV B. (aJITbiH). 
40. O,n;Ha 113 TeopMM: ,n;eHer (noMunaJIH3M). 

41. BaJIIOTa J1H,n;MM (pynuH). 

TeMa: ,11;eHemHhm o6opoT Hero BH~hi 

3aaauue M 1 

BepHhi JIM cJie,n;yiO~Me yTBepm,n;eHM.H (Aa, HeT). 

1. IlJia TemHhiM o6opoT - 6oJiee lllMpoKoe rroH.HTMe, 'ieM ,n;eHem­

lihrM: o6opoT (Aa). 

2 . .UeHemHhiM o6opoT rrpe,n;cTaBJI.HeT npou;ecc ,ll;BMmeHM.H 3HaKOB B 

liaJIM'iHOM <fJopMe (neT). 
3 . .UeHemHhrM: o6opoT cocTOMT 113 ,n;eHemHo-pacqeTHoro, ,n;eHem­

liO-Kpe,n;MTHoro 11 ,n;eHemHo-<fJMHaHcoBoro o6opoTa (Aa). 
4 . .UeHemHo-pacqeTHhiM o6opoT - 3TO qacTh ,n;eHemHoro o6opoTa 

(Aa). 

5. HaJIM'iHO-,n;eHemHoe o6pa~eH11e npe,n;Ha3Ha'ieHo ,ll;JI.H o6cJiymM­

l3aHM.H npe,n;rrpM.HTMM (neT). 

6. YqacTHMKaMM pac'ieTOB B paMKax 6e3HaJIM'iHOM <fJopMhi pacqe­
'l'oB .HBJI.HIOTC.H IIJiaT€Jlh~l1K, 6aHK J1 IIOJI~TeJib ()J.a). 
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7. ¢opMhi opraH113al"(1111 6e3HaJIW-IHhiX pacqeTOB ycTaHaBJI11BaeT 
IIpaB11TeJihCTBO Pep no corJiacoBaH11IO c Jl:yMoi1 (neT). 

8. l:JeM Bhiiiie yp;eJibHhiH BeC 6e3HaJI11'iHOJ1: <fJopMbi pacqeTOB, Tel\{ 
Jiyqiiie ,D;JI.H 3KOHOM11K11 CTpaHhi (Aa). 

9. IIp11 pacqeTax rrJiaTemHhiM nopyqeH11eM nocTaBIII,11K nona.n;aeT 
B 3aB11C11MOCTh OT IIOKyrraTeJI.H (neT). 

3aaauue M 2 

Jl:ai1Te OTBeThi Ha TeCT 

1. IIJiaTemHhii1: o6opoT cocT011T 113 .n;B11meH11.H: 

a) .n;eHer; 
b) .n;pymx cpep;cTB 6aJiaHca; 
c) )J;ener u )l;pyrux cpe)l;CTB 6aJianca. 
2. Jl:eHemHhii1: o6opoT- 3TO: 
a) npol"(ecc HerrpephiBHoro .n;B11meH11.H cpe.n;cTB rrJiaTema, cyll\e­

CTBYIOIII,11X B p;aHHOM CTpaHe; 
b) npo~ecc nenpephiBnoro )l;BumenuH )l;enemnhiX 3naKOB B na-

Jiuqnoii u 6e3naJiuqnoii l}:!opMe; 

c) npol"(ecc HenpephiBHoro p;B11meH11.H .n;eHer B 6e3HaJI11'iHOi1: <fJopMe. 
3. Jl:eHemHhiM 060pOT COCT011T 113: 
a) ,Il;B11meH11.H p;eHer B HaJI11'iHOM <fJopMe; 
b) ,Il;B11meH11.H p;eHer B 6e3HaJI11'iHOJ1: <flop Me; 
c) oce BhuuenepequcJiennoe. 
4. ReM o,praH113yeTc.H HaJI11'iHo-.n;eHemHhii1: o6opoT: 
a) rocy)l;apcTBOM B Jiu~e QB; 
b) KOMMepqeCK11M 6aHKOM; 
c}npaB11TeJihCTBOM. 
5. CoBoKyrrHhii1: .n;eHemHhii1: o6opoT cocT011T 113: 
a) .n;eHemHo-pacqeTHoro; 
b) .n;eHemHo-pacqeTHoro 11 .n;eHemHo-Kpep;11THoro; 

c) )l;enemno-pacqeTnoro, )J;enemno-Kpe)l;uTnoro u )l;enemno-l}:!u­
nancoooro. 

6. Jl:eHemHoe o6paiii,eH11e - 3To: 
a) cyMMa HaJI11'iHhiX 11 6e3HaJI11'iHhiX p;eHemHhiX cpep;CTB, a TaR­

me .n;pymx cpe.n;cTB rrJiaTema; 
b) npo~ecc nenpephiBnoro )l;BnmemtH )l;ener B naJiuqnoii u 6e3-

naJiuqnoii l}:!opMax, o6cJiymuoaiOII.\HX npo~ecchi o6pa~ennH. 
7. IIepBoHa'iaJihHhiM 11MTIYJihCOM, 3arrycKaiOII.\11M .n;B11meH11e .n;e­

HemHoi1 HaJI11'iHOCT11, .HBJI.HeTC.H 11X rrepeBO,Il; 113: 
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a) pe3epBHhiX l}:!OH)J,OB B o6opOTHhie KaCChi; 

b) o6opoTHhiX Kacc B pe3epBHhre <fJoH,n;hr; 
c) orrepaD;110HHhlX Kacc B 060pOTHble KaCChl. 
8. Ilpou;ecc HerrpepbiBHOro ,IJ;B11:>KeH11.H ,n;eHe:>KHhlX 3HaKOB B HaJI11'-I-

J{OM 11 6e3HaJI11'-IHOrii: <fJopMaX - :no: 
a) rrJiaTe:>KHhirii: o6opoT; 
b) )J.eneamhiH o6opoT; 

c) ,n;eHemHoe o6pa~eH11e. 
9. I\aKOe 113 CJie,n;yi0~11X IIOH.HT11M BKJIIO'-IaeT B ce6.H BCe OCTaJih-

J{Oe, T. e. KaKOe 113 H11X CaMOe lii11pOKOe: 

a) ,n;eHemHoe o6par..u;eH11e; 
b) mmTeamhiii o6opoT; 

c) ,n;eHe:>KHhrrii: o6opoT. 
10. "tJTO .HBJI.HeTC.H OCHOBOrfi: 6e3HaJI11'-IHhlX pacqeTOB: 
a) pacqeTHhiii cqeT; 

b) HaJI11'-IHhie ,n;eHhr11; 
c) ,n;err0311THhrrii: cepT11<fJ11KaT. 

3aaauue M 3 

.ll:arii:Te OTBeThi Ha TeeT 

1. B rrJiaTemHOM o6opoTe <PYHKD;110H11pyiOT: 
a) )J.eHhru u )J,pyrue cpe)J.CTBa mmTema; 

b) ,n;eHhr11 B HaJI11'-IHOrfi: 11 6e3HaJI11'-IHOM <fJopMax; 
c) ,n;eHhr11 11 u;eHHhre 6yMar11. 
2. OpraH113aLJ;11.H HaJI11'-IHO-,n;eHemHoro o6pa~eH11.H :UB BKJIIOt.IaeT: 
a) BhiiiYCK OT CBOero 11MeH11 06JI11rau;11rfi:; 
b) ycTaHOBJieH11e Op11eHT11pOB pacTa ,n;eHe:>KHOrfi: MaCChi; 
C) :}MUCCUIO HaJIU'IHhiX )J,eHer. 

3 . .ll:eHhr11, HaXO,ll;.HI..D;11eC.H B o6opOTe, BhiiiOJIH.HIOT <fJyHKD;1111: 
a) rrJiaTema, o6pa~eH11.H, HaKorrJieH11.H; 
b) Mepbl CT011MOCT11, IIJiaTe:>Ka, 06pa~eH11.H; 
c) o6pa~eH11.H, HaKOIIJieH11R M11p0BhiX ,n;eHer. 
4. 06~11e qepThr HaJI11'-IHoro 11 6e3HaJI11'-IHoro ,n;eHemHoro o6opoTa: 
a) BbipamaiOTCH B e)J,UHOU )J,eHemHOH e)J,UHUQe; 

b) pa3Mep 060pOTa 3aB11C11T OT ypOBH.H u;eH; 
c) <fJopMa rrepe,n;aq11 ,n;eHer. 
5. IlJiaTe:>KHOe rropyqeH11e rrp11H11MaeTC.H K 11CIIOJlh30BaH11IO: 
a) B MOMeHT COBeprneH11.H X03.HMCTBeHHOM orrepau;1111; 

b) npu uaJiuquu cpe)J.CTB ua C'leTe nJieTeJihiQuKa; 
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c) rrp11 MHoropo,n;HMX pac'ieTax. 

6. Ilp11 pacqeTe 'ieKOM yqacTHMKaMM ,n;aHHOH <fJopMbl pac'ieTOB RB~ 

JI.HIOTC.H: 
a) qeKo,n;aTeJih 11 qeKo,n;epmaTeJih; 
b) qeKo)J.aTeJih, qeKO)J.epmaTeJih u 6auK; 

c) qeKo,n;aTeJih, qeKo,n;epmaTeJih, 6aHK qeKo,n;aTeJIR 11 6aHK qeKo~ 

,n;epmaTeJIR. 
7. PacqeThi aKKpe,n;MTMBaMM ,n;aiOT npeMMy~ecTaa: 

a) ,n;JIR noKyrraTeJIR; 
b) ,WUI npo)J.aB~a; 

C) ,IJ;Jl.H o6el1X CTOpOH. 
8. Be30T3hiBHhiM aKKpe,n;MTMB- :no TOT, KOTOphri1: 

a) ue MomeT 6hiTh H3Meueu 6e3 corJiacuH nocTaBID;HKa; 

b) He ,n;aeT rapaHTMM rrJiaTema J1CII0Jlh3YIOUJ,l1M IIO aKKpe,n;MTMBY 

6aHKaM; 

c) ,n;aeT npaao BHecrueMy B 6aHK orrpe,n;eJieHHYIO cyMMY rroJiyqMTb 
ee B ,n;pyroM ropo,n;e MJIM 3a rpaHMu;eM:. 

9. Bo apeMR BeKceJihHOi1: orrepau;MM aeKceJieM coaepruaeTc.H ,n;aK­

meHMe: 
a) noKyrraTeJih---? npo,n;aaeu;---? KOMMepqecKMM 6aHK ---? :UB ---? rro­

KyrraTeJih; 
b) npo)J,aBe~ ---? KOMMepqecKUH 6aHK ---? QB ---? KOMMepqeCKJIH 

6auK ---? npo)J.aBe~; 
c) rrpo,n;aaeu; ---? noKyrra TeJih ---? KOMMepqecKMi1: 6aHK ---? :UB ---? rrpo-

,n;aaeu;. 
10. PacqeThi rrJiaTemHhiMM Tpe6oaaHMRMM ,n;aiOT npeMMyUJ,ecTaa: 

a) )J.JIH noKynaTeJIH; 

b) ,n;JIR npo,n;aau;a; 
C) ,IJ;Jl.H o6e11X CTOpOH. 

11. B 'ieM oTJIM'iMe nepeao,n;Horo aeKceJIR OT npocToro: 

a) npocToii BeKceJih na)J.emuee nepeBO)J.Horo; 

b) rrepeao,n;HoM: aeKceJih Ha,n;emHee rrpocToro; 

c) npocToi1: BeKceJih MOmHo nepe,n;aTh ,n;pyroMy JIMu;y. 

3aammeM4 

.ll:ai1:Te OTBeTbl Ha TeeT 

1. .ll:eHhm - 3To: 
a) TOBap, CTJ1Xl1MHO Bhi,ll;eJIJ1Bll1l1MCR B rrpou;ecce MCTOpMqecKOrD 

pa3BJ1TJ1.H TOBapHOrO rrpOl13BO,ll;CTBa J1 06MeHa; 
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b) o6oco6JieHHhii1 rrp11BJ1Jierl1pOBaHHhll1 TOBap, MrpaiO~J1M pOJih 

aceo6~ero 3KBMBaJieHTa; 
c) MeXaHJ13M, pa3pell1l1BIIIJ1M rrpOTMBOpe•me Mem,n;y IIOTpe6J1TeJib­

CKOM CTOMMOCThiO J1 CTOMMOCThiO; 
d) Bee Bepuo. 

2. B ,n;euemHOM o6pa~eHMM, B OTJIM•me OT ,n;euemuoro o6opoTa, pac-
l.JeT u;eHHhlMJ1 6yMaraMM: 

a)oc~ecTBJIReTcR; 

b) He OCyLIJ;eCTBJIHeTCH. 

3. ¢opMaMM 6e3HaJIWiHhiX pacqeTOB B Pocc1111 RBJIRIOTcR: 

a) BeKceJihHaR; 

b)pacqeThiaKKpe,ll;l1Tl1BaMM; 
c) Bee Bhnneuepe'IHCJieuuoe. 

4. Bhr6op <fJopM pacqeToB onpe,n;eJIReTcR: 

a) XapaKTepOM X03RMCTBeHHhiX CBR3eM Mem,n;y KOHTpareHTaMM; 

b) crroco6oM TpaucrropTMpOBKM rpy3a; 
c) oce BhuueuepequcJieuuoe. 

5. IlJiaTemuoe nopyqen11e - 3TO: 
a) pac'leTHhiH )J.OKyMenT, C0)1.epmaLIJ;ui1: uopY'Ieuue uJiaTeJihLIJ;H­

Ka 6anKy o uepe'lucJienuu c ero C'leTa oupe)J.eJieuuoi1: cyMMhi ua cqeT 
DOJiyqaTeJIH; 

b) nopyqen11e 6anKa noKyrraTeJIR 6aHKy nocTaB~MKa o6 onJiaTe 
IlOCTaB~MKY TOBapOB J1 ycJiyr Ha Orrpe,n;eJieHHhiX ycJIOBMRX; 

c) Tpe6oBaHMe IIOCTaB~MKa K IIOKyrraTeJIIO OIIJiaTJ1Th Ha OCHOBe 
IIpMJIOmeHHhiX K HeMy TOBapHbiX ,ll;OKyMeHTOB CTOJ1MOCTh IIOCTaBJieH­

HhiX no ,n;oroBopy rrpo,n;yKD;MM, pa6oT, ycJiyr. 
6. He,n;ocTaTKOM pacqeTOB rrJiaTemHhiM nopyqeHMeM RBJIReTcR: 

a) IIOCTaB~l1K rrorra,n;aeT B 3aBJ1Cl1MOCTh OT IIOKyrraTeJIR; 

b) He3aBUCUMOCTh UpO)J,aBQa; 

c) B03MOmHOCTh IIJiaTeJibiiJ,MKa rrpe,n;BapMTeJibHOM rrpoBepK11 Ka-
'ieCTBa TOBa pa. 

7. OrrJiaTa pacqeTHhiM qeKoM ocy~ecTBJIReTcR: 

a) B MOMenT cooepruenuH X03HHCTBenuoi1: ouepaQnn; 

b) ,ll;O COBeprueHMR X03RMCTBeHHOM OrrepaD;MM; 

c) IIOCJie COBeprueHMR X03RMCTBeHHOM orrepaD;J1l1. 

8. "tJeKOBaR <fJopMa pacqeTOB y,n;o6Ha B CJiy<iaRX: 
a) KOr)J,a UJiaTeJihlli;UK He XO'IeT COBepruaTh UJiaTem )1,0 UOJiyqe­

lll'IH TOBapa, a UOCTaBLIJ;UK uepe)J,aBaTh TOBap, UOKa He UOJIY'IHT ra­
PauTuif; 
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b) Kor,n;a npo,n;aBeu; 3apaHee HeM3BecTeH; 
c) ace BhiiiienepeqMcJieHHoe. 

9. IlOJIOmMTeJihHOH CTOpOHOH aKKpe,ll;J1Tl1BHOJ1: <fJopMbl pac'ieToa 
.HBJI.HeTC.H: 

a) rapaHTHH UJiaTema llOCTaBLIJ;UKOM; 

b) B03MOmHOCTh KOHTpOJIMpOBaTb C06JIIO,ll;eHMe IIOCTaBIII,MKOM ,ll;O­

rOBOpHblX YCJIOBMH; 
c) Herrocpe,n;cTBeHHa.H pacrrJiaTa c nocTaB~MKOM 6e3 yqacTMlf 

6aHKa. 

10. JI:ocTOMHCTBOM BeKCeJihHOH <fJopMbl pacqeTOB .HBJI.HeTC.H: 

a) pacnJiaTa c rrocTaB~MKOM 6e3 yqacTM.H 6aHKa; 
b) MHOrOKpaTHOCTh l1CIIOJih30BaHM.H; 

c) oce BhirnenepequcJieuuoe. 

TeMa: ,11;eHeamoe o6pa~em~e 

3aaauue N9 1 

IIo,n;6ep11Te orrpe,n;eJieHMe K TepMMHaM 

Tep.MU'H.b~: 

1. YpaBHeHMe o6MeHa (8). 
2. Jl:eHemHhiH IIOTOK (2). 
3. Jl:eHemHoe o6pa~eHMe (1). 
4. Jl:eHemHa.H Macca (10). 
5. CKopocTh o6opoTa ,n;eHer (3). 
6. HaJIM'iHa.H <fJopMa ,n;eHemHoro o6paiii,eHM.H ( 4 ). 
7. Be3HaJIM'iHa.H <fJopMa o6pa~eHM.H (7). 
8. Jl:eHemHhie cypporaThi (5). 
9. Jl:eHemHhle arperaTw (6). 
10. HyJIJIM<fJMKau;M.H 6YMamHhiX ,n;eHer (9). 

On peae.n,euUJ~.: 
1. Jl:BMmeHMe HaJIM'iHhiX ,n;eHer rrp11 BhliiOJIHeHJ1J1 J1Ml1 CBOMX <fJyH~ 

KD;MH. 
2. HerrpephiBHO rrpoTeKaiO~Mi1: BO BpeMeHM o6opoT ,n;eHer. 

3. 'tJMCJIO 060p0TOB py6JI.H 3a e,n;MHMD;Y BpeMeHM. 

4. Jl:BMmeHMe HaJIM'iHhiX ,n;eHer. 
5. RoMMepqecKMe u;eHHhre 6yMar11, rrpe,n;Ha3Ha'ieHHhre ,ll;JI.H coBepJ. 

IIIeHJ1.H IIJiaTemeJ1: J1 pa3JIJ1'iHhiX MMy~eCTBeHHhiX C,ll;eJIOK. 
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6. BM,ll;hi ,n;eHer 11 ,n;eHe:>KHhiX cpe,n;cTB, OTJIWiaiO~MXC.H ,n;pyr OT ,n;py­

ra CTerreHbiO Jll1KBJ1,ll;HOCTJ1. 

7. IlJiaTa 6e3HaJIWiHhiMM ,n;eHhraMM. 

8. PacqeTHa.H 3aBMCMMOCTh, corJiacHo KOTopoi1: rrpoM3Be,n;eHMe Be­

JI11'il1Hhi .n;eHemHoi1: Macchr Ha cKopocTh o6opoTa ,n;eHer paBHO BH.U. 

9. 06'b.HBJieHMe rocy,n;apcTBOM o6ecu;eHeHHhiX ,n;eHer He,n;ei1:cTBM­

TeJihHhiMM. 

10. CoBoKyrrHOCTh rroKyrraTeJihHhrx, rrJiaTe:>KHhiX 11 HaKOIIMTeJihHhiX 

cpe,n;CTB, 06CJIY:IKMBaiO~a.H 3KOHOMl1'ieCKJ1e CB.H3J1 J1 IlpMHa,ll;Jie:>Ka~a.a 

rpam,n;aHaM, X03.HHCTBYIO~l1M cy6'beKTaM l1 rocy,n;apCTBy. 

3aaauue M 2 

' 
.ll:ai1:Te OTBeT: BepHOjHeBepHO ,n;aHHOe Bbipa:>KeHMe (,n;ajHeT) 

1. .ll:eHe:>KHOe o6paUJ,eHJ1e - 3TO ,ll;BM:>KeHMe ,n;eHer IIp11 BhiiiOJIHe­

H11J1 l1Ml1 CBOMX <fJyHKLJ;MM B HaJIM'iHOH J1 6e3HaJIJ1'iHOH <fJopMaX (Aa). 

2 . .ll:eHe:>KHa.H Macca - 3TO COBOKYIIHOCTh IIOKyrraTeJihHhiX, IIJia­

Te:IKHhiX J1 HaKOIIJieHHhiX cpe,n;CTB, 06CJIY:>KMBaiO~a.H 3KOH0MM'ieCKJ1e 

CB.H3l1 J1 IIpMHa,n;Jie:>Ka~a.H rpam,n;aHaM, X03.HMCTByiO~J1M cy6'beKTaM, 

rocy,n;apcTBY (Aa). 

3. YrrpaBJieHMe o6MeHa IIOKa3hiBaeT COOTBeTCTBMe KOJIM'ieCTBa ,n;e­

Her B o6pa~eHl1J1 l1X peaJihHOH Il0Tpe6HOCTJ1 (neT). 
4. ¢OpMyJia ¢MIIIepa MMeeT CMhiCJI TOJihKO rrp11 30JIOTOMOHeTHOM 

CTaH,n;apTe, rrp11 rrepexo,n;e K 6yMamHo-,n;eHemHoMy o6pa~eHHIO oHo 

Tep.HeT CMhlCJI (Aa). 

5. J1CIIOJlb30BaHJ1e 6apTepa Hey,n;o6HO J13-3a He06XO,ll;l1MOCTJ1 O,ll;HO­

BpeMeHHOrO COBrra,n;eHM.H IIOTpe6HOCTeJ1: o6MeHMBaiO~J1XC.H CTOpOH (Aa). 

6. IJ;eHHOCTh ,n;eHer HaXO,ll;J1TC.H B o6paTHOJ1: 3aBJ1Cl1MOCTJ1 OT ypOB­

HR D;eH ()J.a ). 

7 . .UeHe:>KHhii1: arperaT Mo rroKa3hiBaeT Macey 6e3HaJIM'iHhiX ,n;eHer 

(BeT) (M0 - HaJIM'iHbie ,n;eHhrJ1 y HaCeJieHM.H + OCTaTKJ1 HaJIM'iHhlX ,n;e­

lier B Kaccax y IOpM,n;MqecKMX JI11u;). 

8. HaJIM'iHOCTh 11 qeKM .HBJI.HIOTC.H ,n;eHhraMM, noToMy 'iTO OHM rrpM­

HMMaiOTc.H rrpo,n;aBu;aMM B 06MeH Ha TOBaphl J1 ycJiym (Aa). 

9 . .ll:eHemHhrM: arperaT M 1 rroKa3hiBaeT Macey HaJIM'iHhiX ,n;eHer, 6e3-

liaJIM'iHhrx ,n;eHer 11 ,n;eHer Ha 6aHKOBCKMX ,n;erro3MTax 11 rocy,n;apcTBeH­

HbiX KpaTKOCpO'iHhlX u;eHHhiX 6yMar (neT). 
10. M 1 BKJIIOqaeT B ce6R HaJIM'iHOCTh, cpe,n;cTBa IOpM,ll;M'ieCKMX JIMD; 

lia pacqeTHOM J1 TeKy~eM C'ieTaX J1 BKJia,ll;bl ,ll;O BOCTpe60BaHJ1R <fJJ13J1-

'IecKJ1X Jll1D; B KOMMepqeCKMX 6amcax (Aa). 
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11. HaJn1'iHOCTb, BKJIIO'iaeMa.H B M 11 cocTOMT 113 MOHeT, 6aHKHOT 11 

Ka3HaqetkKl1X 6MJieTOB (Aa). 
12 . .ll:eHemHbrM: arperaT M1 B 60Jibiiiei1 Mepe oTpamaeT pOJib )l;eaer 

KaK cpe)l;CTBO o6pa~eHM.H, qeM M2 (Aa). 
13 . .UeHemHbiM arperaT M2 B 60Jibiiiei1 Mepe oTpamaeT poJib )l;eHer 

KaK cpe)l;CTBO o6pa~eHM.H, qeM M 1 (neT). 

14. EcJIM ypoBeHb QeH Ha TOBapbr 11 ycJiyrM coKpaTMTC.H Ha 50%, To 

QeHHOCTb )l;eHer YABOMTC.H (Aa). 
15. l:JeM Bbiiiie CKOpOCTb o6opoTa )l;eHer (np11 HeJ13MeHHOM )l;OXO)J;e 

11 QeHax), TeM 6oJibiiie MX Tpe6yeTc.H )l;JI.H o6paiii,eHM.H (neT). 

3aaauue M 3 

3a)l;aqa 1 
.ll:onycTMM, B CTpaHe A B o6paiii,eHJ1J1 naXO)l;.HTC.H TOJibKO HaJIM'i­

Hbie .n;eHbrM . .UeHemHa.H 6a3a paBHa 20 MJip.n; p;OJIJI. :UB yBeJIM'iMBaeT 
.n;eHemHyiO 6a3y B qeTbrpe pa3a. RaK 3TO oTpa3MTC.H Ha BeJIM'iMHe Ae­
HemHoM: MaCCbl? 

YseJIJI'Iennaa )J;ene:mnaa 6aaa cocTaBHT 80 MJIPJJ; JJ;OJIJI. ,D;ene:mnaa 6aaa 
YBeJIH'IHJiacL na 60 MJIPJJ; JJ;OJIJL TaK KaK )J;ene:mnaa 6a3a HBJIHeTca cocTasnoii 
'laCTLIO )J;eHe:IKHOH MaCCLI, TO H )J;eHe:IKHaH Macca YBeJIH'IHTCH Ha 60 MJip)J; )!;OJIJL 

3a)l;aqa 2 
Onpe.n;eJIMTe KOJIM'ieCTBO .n;eHer, Heo6xop;MMbiX B KaqecTBe cpe.n;cT­

Ba o6pa~eHM.H. CyMMa QeH no peaJIM30BaHHbiM TOBapaM- 4500 MJIP.z:t 

py6. CyMMa QeH TOBapoB, rrpo.n;aHHbiX c paccpoqKoi1 rrJiaTema, cpoK 
OIIJiaTbl KOTOpbiX He HacTynMJI- 42 MJipp; py6., cyMMa IIJiaTemeM: no 

,D;OJirOcpO'iHblM 06.H3aTeJibCTBaM, cpOKJ1 KOTOpblX HacTynMJIJ1 -

172 M.rrp.n; py6. CYMMa B3aMMorroraiiiaiO~MXC.H rrJiaTemeM: - 400 MJIP.z:t 

py6. Cpe.n;Hee qMcJio o6opoTa .n;eHer 3a ro.n;- 10. 

KoJIH'IeCTBO )J;ener, neo6xOJJ;HMLIX B Ka'leCTBe cpeJJ;CTBa o6pa~eHHJI == 
(4500 MJIPJJ; py6. + 172 MJIPJJ; py6.)jl0 = 467,2 MJIPJJ; py6. 

3a)l;aqa 3 
IIpe.n;noJiomMM, 'iTO Kamp;biM py6Jib o6pa~aeTc.H B cpe.n;HeM qe­

Tbrpe pa3a B rop; J1 HanpaBJI.HeTC.H Ha noKynKy KOHe'iHblX TOBapOB)!: 

ycJiyr. HoMMHaJibHbiM o6'beM BBII cocTaBJI.HeT 900 TpJIH py6. Orrpe"" 

p;eJIMTe BeJIM'iMHY cnpoca Ha .n;eHbrM. 



Cnpoc Ha AeHhrH = BBII/KOJI-BO o6opoTOB = 900 TPJIH py6. 1 
I 4 = 225 TpJIH py6. 

3ap,aqa 4 
MMeiOTC.H l(aHHhie o KOJU1'1€CTBe ,l(eHer B o6pa~eHuu 3a I u II KBa p­

TaJihi (MJip,!l; py6.). 

OnpeaeAume: 
1. Cpe,!l;HeMeC.H'iHoe HaJIM'iMe ,l(eHer B o6pa~eHuu 3a I u II KBap­

TaJihi. 

2. A6COJIIOTHbiH M OTHOCMTeJibHbiM npupOCT MaCChi ,l(eHer B oopa­

~eHMM B MIOHe TIO CpaBH€HHIO C .HHBapeM TeKy~ero fO,l(a. 

PemeHu:e: 

1. CpeAHeMeCH'IHOe HaJIH'IHe AeHer B o6paw;eHHH 3a I H II KB3pTaJILI: 

A) 3a I KBapTaJI: 

Xt Xn 
-+x2 +x3 + ... +2 

X = --'2"'--------..::..... 
n-1 

B) 3a II KBapTaJI: 

130 
+ 120 + 180 + 

220 
2 2 = 158,33; 

4-1 

220 +240+270+ 320 

X= 
2 2 == 260. 

4-1 

2. A6coJIIOTHhm H OTHOCHTeJihHhiH npupOCT MaCChi AeHer B o6paw;eHHH B 
~noHe no cpasHeHHIO c HHBapeM TeKyw;ero roAa. 

A) a6coJIIOTHhiH npupocT: 

D..M = 270 -130 = 140; 
B) OTHOCMTeJihHblH npupocT: 

f.. M ("' ) == 
270 

-100 - 100 = 107,69%. 
/O 130 

3ap,aqa 5 
MMeiOTC.H l(aHHbie o6 YI3MeHeHuu l(eHe*Hoti: Macchi 3a ro,l( Ha Ha­

'-laJio Mec.H~a, MJip,!l; py6. 

7J.leHbrH, Kpe.llHT, 6aHKii 
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AeHelKHafl BTOM'IHCne 
Mecfl~ 

Macca HSnH'IHble AeHbrH 6e3HanH'IHble cpeACTB<I 
SIHBapb 295 2 103 8 191 4 
Cbeapanb 297 4 96 3 201 1 
MapT 307 6 102 205 3 
Anpenb 315 108 2 209 8 
MaH 328 4 115 2 213 2 
li!IOHb 339,4 120 4 219 
liiiOnb 363,8 136 8 227 
AarycT 375,5 140,3 235 2 
CeHTSI6Pb 377 7 141 6 236 1 
0KTS16pb 376,2 134 8 241 4 
HoSI6Pb 382 3 135 7 246 6 
AeKa6pb 371,1 128 7 242 3 

Onpeae.n,umb: 
1. 'Y)l.eJihHhiti BeC HaJIYiqHhiX )l.eHer l1 6e3HaJIYiqHhiX cpe)l.CTB B o6~ 

~eM o6'heMe )l.eHe)KHOti MaCChi; 

MeCfiU 
YAenbHbiM aec HanH'IHbiX YAenbHbiM sec 

AeHer 6e3HanH'IHbiX AeHer 

SIHBapb 35,16 64 84 

Cbeapanb 32 38 67 62 

MapT 33 16 66 74 

Anpenb 34 35 66 60 

MaM 35 08 64 92 

liiiOHb 35 47 64 53 

liiiOnb 37 60 62 40 

AarycT 37 36 62 64 

CeHTfi6Pb 37 49 62 51 

0KTS16pb 35 83 64 17 

HoS16pb 35 50 64 50 

.JJ.eKa6pb 34 68 65 29 

2. IIoKa3aTeJIYI )l.YIHaMYIKYI )l.eHe)KHOti MaCChi YI HaJIYiqHhiX )l.eHer no 

MeCRI.J;aM; 

a) a6COJIIOTHhii1 IIpYipOCT (CHYI)KeHYie); 

6) TeMIIhi pOCTa Yl IIpYipOCTa; 

B) a6COJIIOTHOe CO)l.ep)KaHYie O)l.HOfO rrpou;eHTa rrpYipOCTa (CHYI)Ke­

HYIR); 
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MecHU 
A6contOTHoe COAeplKaHHe A6contOTHoecoAeplKaHHe 

1% AeHelKHOM M3CCbl 1% HanH'IHbiX AeHer 

SIHB3Pb - -
¢lespanb 0 01 -0,07 

MapT 0 03 0 06 

Anpenb 0 02 0 06 

MaM 0 04 0 06 

l/ltOHb 0 03 0 05 

llltanb 0 07 0 14 

AsrycT 0 03 0 03 

CeHTH6pb 0 01 0 01 

0KTS16pb 0,00 -0 05 

HoH6pb 0 02 0 01 

IAeKa6pb -0 03 -0 05 

r) Cpe,n;HeMeCRqHbie a6COJIIOTHbie rrpYipOCTbl (CHYI)KeHYIR); 

.n;) cpe,n;HeMecRqHbie TeMrrbr pacTa YI rrpYipocTa. 

noK333Tenb 
AeHelKHaH HanH'IHble 

Macca AeHbrH 
CpeAHeMeCH'IHoe OTKnoHeH~o~e 6,90 2,26 

CpeAHeMeCSI'IHbiM TeMn pocTa 102,13 102,14 

CpeAHeMeCSI'IHbiM TeMn np~o~pocTa 2,13 2,14 

3a,n;aqa 6 
Orrpe,n;eJIYITe YI3MeHeHYIR rroTpe6HoCTYI B ,n;eHe)KHOti: Macce, ecJIYI 

I1pYipOCT peaJibHOfO 06'beMa rrpOY13B0,1J;CTBa 3a rrepYIO,D; COCTaBYIT 3%, 
I1pYipOCT ,D;OXO,D;OB 1,7%, a ypoBeHb YIHcpJIRI.J;YIYI- 2%. 

I13MeHeHHH noTpe6Hocnt B M = 1,7- (3- 2) = 0,7% 
Heo6xoAHMO yseJIH'IHTb AeHemHyiO Macey Ha 0,7% 

3a,n;aqa 7 
MMeiOTCR ,n;aHHbre o KOJIYiqecTBe Bbmyw;eHHbrx YI YI3'bRTbrx YI3 o6-

Paru;eHYIR ,n;eHe)KHbiX 3HaKOB rro .n;ocToYIHCTBY KyrriOp, Tbrc. niTyK: 

noKa3aTenb 
OCTOHHCTBO KyntOp, ~y6. 

1 2 5 10 50 100 500 
BblnycK AeHer 

180 150 160 120 70 50 20 
B o6palJ.IeHHe 
lil3bSITHe AeHer 113 - - 100 60 40 30 -o6palJ.IeHHSI 
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Onpeae.n,ume: 
1. BeJIWH1Hy cpe,n;Het1 KyrriOphr, Bhmyru;eHHot1 YI YI3'b.HTot1 YI3 o6pa­

~eHYI.H. 

2. Macey .n;eHer, Bbmyru;eHHhix YI YI3'b.HThrx YI3 o6pa~eHYI.H. 

3. M3MeHeHYie ,n;eHe)KHOii MaCChi B pe3yJihTaTe :::IMYICCYIYI ,n;eHer. 

PerneHu:e: 
- Lxxf 

1. CpeAHJIJI BeJIHqHHa 6yAeT onpeAeJIHTbCJI KaK X = , 
n 

rAe X X f- cyMMa AeHer no K3:1KAOMY AOCTOHHCTBY KyniOp, n - KOJIH'IeCTBO 
paCCM3TpHsaeMbiX AOCTOHHCTB KyniOp. 

180 + 300 +800+ 1200 + 3500+ 5000+ 10000 
X= =2997,14py6. 

7 

- 500 + 600 + 2000 + 3000 
CpeAHHJI seJIH'IHHa: x = = 1525 py6. 

4 
2. Macca AeHer, Bbmyw;eHHaJI B o6paw;eHne: 

180 + 300 + 800 + 1200 + 3500 + 5000 + 1 0000 = 20980 py6. 

Macca AeHer, H3'bJITaJI H3 o6paw;eHnJI: 

500 + 600 + 2000 + 3000 = 6100 py6. 

3. HaMeHeHue AeHemHoit MaCchi B peayJibTaTe 3MHCCHH AeHer: 

20 980-6100 = 14 880 py6. 

3a,n;aqa 8 
MMeiOTC.H ycJIOBHbre .n;aHHhie o BBII YI ,n;eHe)KHOti Macce, MJip,n; py6.: 

noKa3aTenb 6a3HCHbiM roll 0T'IeTHbiM ro.Q. 
BBn: 
B TeKy-LqHX ®H3X 52,5 210 
B nOCTOSIHHbiX ~eHaX 50_,9 203 7 
AeHelKHaH Macca a o6pa~qeHHH 10,8 21 

Onpeae.n,ume: 
1. IIoKa3aTeJIYI o6opa'mBaeMOCTYI .n;eHe)KHOti Macchr (KoJiwieCTBO 

o6opOTOB Yl IIpO,D;OJI)KYITeJihHOCTb O.D;HOfO o6opoTa B ,D;H.HX); 

2. MH,n;eKChi BBII B TeKy~Yix ~eHax YI .n;eHe*Hot1 Macce. 
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noKa3aTenb 6a3HCHbiH ro,g_ OT'!eTHbiM roA 
06op3'1HB3eMOCTb AeHelKHOM M3CCbl 
(KOnH'IeCTBO o6opOTOB) 4 86 10 00 

nPOAOnlKHTenbHOCTb OAHOrO 060POT3 75 09 36 50 

liiHAeKc BBn a TeKYlJ.lHX ..._eHax 1 03 1,03 

liiHAeKc AeHelKHOM M3CCbl - 1,94 

3a)l;a'la 9 
MMeiOTC.H )l;aHHhie no P<P 3a ro)l;, MJIPA py6.: 

noKa3aTenb I KBapTan II KBapTan Ill KaapTan IVKaapTan 

sen: 
B TeKYlJ.lHX ._.,eHax 
B ._.,eHax npeAbiAytllero 465 513 593 685 
nepHOA3 423 422 504 538 
AeHelKHaH Macca - acero 220,8 245 270 295,2 
8 TOM 'IHCne H3nH'IHble 80,8 86 96 103,8 
AeHbrH 

OnpeaeAume: 
1. MH)l;eKChi-)l;ecpJI.HTOphi BBII no KBapTaJiaM YI B u;eJioM 3a ro)l;. 

2. 06opaqYIBaeMOCTh )l;eHe)KHOti MaCChi Yl HaJIYiqHQCTYI (KOJIYiqeCTBO 

o6opoToB) no KBapTaJiaM YI B u;eJioM 3a ro)l;. 

3. CKopoCTh o6opoTa )l;eHe)KHot1 Macchi M HaJIYiqHOCTYI (B )l;HRX) no 

KBapTaJiaM YI B u;eJioM 3a ro)l;. 

4. 'Y)l;eJihHhrii Bec HaJIYiqHhiX )l;eHer B o6~eM o6'heMe )l;eHe)KHot1 

MaCChi. 

5. TeMn pacTa YI npYipocTa )l;eHe)KHOti MaCChi B u;eJioM YI HaJIYiqHoc­

TYI )l;eHer. 

noKa3aTenb I II Ill IV 3a ro,11 
KaapTan KBaPTan KBaPTan KBBPTan a 1.1enoM 

1. HH,!IeKC-AecjJmnop 0,91 0,82 0,85 0,79 0,84 
2. 06opaoutaaeMOC'TbAeH. MacCbl 2,11 2,09 2,20 2,32 2,19 
3. 06opa'1HaaeMOCTb 5,75 5,97 6,18 6,60 6,15 
HanH'IHOCTH 
4. CKopocn.o6opoTa,!leH. MaCCbl 173,32 174,32 166,19 157,30 166,81 
5. CKOPOCTb o6opoTa 63,42 61,19 59,09 55,31 59,31 
HanH'IHOCTH 

6. YA. aec Han. AeH. B 0611.1. 0,37 0,35 0,36 0,35 0,36 
06"beMe ,!leH. MaCCbl 
7. TeMn poeT a ,!leH. Maccbl - 1,11 1,10 1,09 -
8. TeMn npHpocTa ,11eH. Maccbl - -0,11 -0,10 -0,09 -
9. TeMn poCTa HanH'IHOCTM - 1,06 1,12 1,08 -
10. TeMn npHpOCTa HanH'IHOCTH - -0,06 -0,12 -0 08 -
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3a)l;a'la 10 
MMeiOTC.H ycJIOBHhie )l;aHHhie rro pentoHy, MJip)l;. py6.: 

noKa3aTenb 6a3HCHbiM roA OT'IeTHbiM ro.Q. 
BanoaoM_QerHoHanbHbiM npo,IJ,YKT lBPn)_ 246 390 
AeHelKHaSI Macca (M2) 55 50 
HanW·IHble AeHbrH BHe 6aHKOBCKOM CHCTeMbl 20 18,5 

Onpeae.n,ume: 
1. Y)l;eJihHhiM Bee HaJIYI'iHhiX )l;eHer B oopaiiJ;eHYIYI B 06IIJ;eM o6'beMe 

)l;eHe)KHOi1: MaCChi. 

2. CFwpocTh o6paiiJ;eHYI.H )l;eHemHoi1: Macchi (M2). 

3. CFwpoCTh o6paiiJ;eHYI.H HaJIYI'iHhiX )l;eHer. 

4. A6coJIIOTHhri1: rrpYipocT cKopoCTYI o6paiiJ;eHYI.H )l;eHe)KHOi1: MaCChi 

(M2 ) 3a C'ieT YI3MeHeHYI.H CKOpOCTYI o6paiiJ;eHYI.H HaJIYI'iHOCTYI Yl y)l;eJih_. 

Horo Beca HaJIYI'iHhiX )l;eHer B o6IIJ;eM o6'beMe )l;eHe*Hoi1: MaCChi (M2). 

noKa3aTenb 6a3HCHbllii OT'!eTHbuii 
rOA rOA 

1. YAenbHbiH aec HanH'IHbiX AeHer B o6pall.\eHHH B 0611.1eM 0,363636364 0,37 
o61oeMe AeHelKHOH Maccbt 
2. CKOpOCTb o6pa11.1eHHR AeHelKHOH MaCCbl 4,472727273 7,8 

3. CKopoCTb o6pa11.1eHHR HanH'IHbiX AeHer 12,3 21,08108108 

4. A6COn10THbiH npHpOCT CKOpOCTH o6pall.\eHHSI AeHelKHOH - 8,781081081 
M3CCbl 
B TOM 'IHCne 3a c'leT H3MeHeH .. R: 

CKOPOCTH o6pall.\eHHSI HanH'IHOCTH (=1 X4) - 3,193120393 

YAenbHoro aeca Han .. 'IHbiX AeHer a o611.1eM o61oeMe - 0,123 
AeHelKHOH MaCCbl (=(1 OT'I-16a3) X 4) 

3a)l;a'la 11 
MMeiOTC.H )l;aHHhie, MJIPA py6.: 

noK333Tenb KaapTan 
I II Ill IV 

BanoBOM BHyrpeHHHM nPOAYKT (BBn) 465 513 593 685 
AeHelKHaH Macca (M2) 220 242 258 295 

Onpeae.n,ume: 
1. IIoKa3aTeJih o6opa'iYIBaeMoCTYI )l;eHe)KHOi1: MaCChi 3a Ka*)l;hiM 

KBapTaJI: 

a) KOJIYI'ieCTBO o6opOTOB; 

6) rrpO)l;QJI)KY!TeJihHOCTh O)l;HOfO OOOpOTa B )l;H.HX; 

B) cpe)l;HeKBapTaJihHhiM OOOpOT )l;eHe)KHOM MaCChi. 
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2. UerrHhre TeMrrhr pacTa, rrpYipocTa BBII YI ,n;eHe)KHOif Macchi. 

noKa3aTenb 
I II 

Kaa!)Tan 

Ill IV 

1. noKa3aTenb o6opa<•UtBaeMOC'nl AE!H. Maccbl 2,11 2,12 2,30 2,32 

2. npoAOSDKKrenbHOC'Tb OAHOf"O o6opoya (p,H.) 172,69 172,18 158,80 157,19 

3. Cpe.!IHeKsapTanbHblii o6opoT 11eH. Maccbl 165,22 

4. UenHoii TeMn pocTa AeH. MaCCbl - 1,10 1,07 1,14 

5. TeMn pocTa BBn - 1,10 1,16 1,16 

6. TeMn np111pocTa 11eH. Maccbl - -0,10 -0,07 -0,14 

7. TeMn np111p0cTa BBn - -0,10 -0,16 -0,16 

3. Cpe,n;Her-mapTaJihHhrif TeMrr pacTa, rrpYipocTa BBII YI ,n;eHe)KHOif 

MaCChi. 

noKa3aTenb 3Ha'leHIIIe 

CpeAHeKaapTanbHbiH TeMn pocTa AeHelKHOii Maccbl 0 83 

CpeAHeKaapTanbHblii TeMn poeT a BBn 0 85 

CpeAHeKaapTanbHbiH TeMn nplllpocTa AeHelKHoii MaCCbl -0 08 

CpeAHeKaapTanbHbiH TeMn np111pocTa BBn -0 10 

3ap,aqa 12 
EcJIYI HOMYIHaJihHoe rrpe,n;Jio)KeHYie ,n;eHer yBeJIYiqYIJIOCh Ha 7%, ypo­

BeHh I.J;eH Ha 5o/o, peaJihHhiif BhiiiYCK yBeJIYiqYIJIC.H Ha 4o/o, TO Ha CKOJlhKO 

V!3MeHYIJiaCh CKOpOCTh o6paru;eHYI.H ,n;eHer? 

V= PQ/M = 1 ,05x 1,04/1,07 = 1 ,02. 

CKopocTh o6paw;eHJfli p,eHer yseJIJf'IJfTCJI Ha 2%. 

3ap,aqa 13 
,ll;orrycTYIM, B cpe,n;HeM sa ro.n; B P<P ,n;eHe)KHhrif arperaT M2 YI BBII 

COCTaBYIJIYI: 

1997 1998 1999 2000 2001 2002 2003 
M2 0,4 0,7 4 21,9 65 2 159,3 255,4 
BBn 0,6 1,4 19 171,5 611 1658,9 2145,3 

PaccqYITaifTe KO:::Iq)(lmu;YieHThi MOHeTYI3ai.J;YIYI Yl CKOpOCTh ,n;eHe)K­

Boro o6paw;eHYI.H. 
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CKopoCTb AeHeamoro o6pall-\eHJta: = BBII/Mz 

1997 1998 1999 2000 
CKopOCTb 
AeHelKHoro 1,5 2 4,75 7,83 
o6pall.leHI!Ifl 

Koal}>l}nn~neHT MoHeTH3a~HH = Mz/BBII 

3aoauueM 14 

Ilo,~J;6epYITe onpe,ll;eJieHYI.H K TepMYIHaM 

TepMUHbL: 
1. 'YpaBHeHYie o6MeHa (8). 
2. ,ZJ;eHe)KHhiif llOTOK (2). 
3 . .ZJ;eHe)KHOe o6pa~eHYie (1). 
4. ,ZJ;eHe*Ha.H Macca (10). 
5. CKopoCTb o6opoTa ,~J;eHer (3). 

2001 

9,37 

6. HaJIYI'!Ha.H cpopMa ,IJ;eHe)KHoro o6pa~eHYI.H (4). 

2002 

10,41 

7. Be3HaJIYI'!Ha.H cpopMa ,~J;eHe*Horo o6pa~eHYI.H (7). 
8. ,ZJ;eHe)KHbie cypporaTbi (5). 
9. ,ZJ;eHe)KHbie arperaThi (6). 
10. HyJIJIYicpYIKau;YI.H 6YMa*HbiX ,~J;eHer (9). 
On peae.n,euUJL: 

2003 

8,4 

1. ,ZJ;BYI)KeHYie HaJIYI'!HbiX ,IJ;eHer npYI BblllOJIHeHYIYI YIMYI CBOYIX cpyH..l 

KI.J;Yiif. 

2. HenpephiBHO npoTeKaiO~Yiif BO BpeMeHYI o6opoT ,~J;eHer. 

3. qYICJIO o6opOTOB pyOJI.H 3a €,1J;YIHYII.J;Y BpeMeHYI. 

4. ,ZJ;BYI)KeHYie HaJIYI'IHbiX )J;eHer. 

5. I\OMMep'IeCKYie u;eHHbie 6YMarYI, npe,ll;Ha3Ha'!eHHbie )J;JI.H COBep­

meHYI.H llJiaTejKeif Yl pa3JIYI'!HbiX YIMy~eCTBeHHbiX C)J;€JIOK. 

6. BYI,IJ;hi )J;ener YI ,IJ;eHe)KHbiX cpe)J;CTB, OTJIYI'!aiO~YIXC.H ,ll;pyr OT ,ll;py­

ra CTeneHblO JIYIKBYI)J;HOCTYI. 

7. IJJiaTa 6e3HaJIYI'!HbiMYI )J;eHbraMYI. 

8. PacqeTHa.H 3aBYICYIMOCTh, corJiaCHO KOTopoif npoYI3Be)J;eHYie Be­

JIYI'IYIHhr ,IJ;eHe)KHOif Macchi Ha cKopocTh o6opoTa ,IJ;eHer paBHo BHII. 

9. 06'h.HBJieHYie rocy)J;apCTBOM o6ecu;eHeHHhiX ,IJ;eHer He,IJ;eifcTBYI­

TeJihHbiMYI. 
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10. CoBoKynHOCTh rroKyrraTeJihHbiX, rrJiaTe)KHhiX YI HaKorrYITeJihHhrx 

cpe.D;CTB, o6CJIY)KYIBalO~a.H :3KOHOMWieCKYie CB.H3YI Yl rrpYIHa,n;Jie)Ka~a.H 

rpa)K,n;aHaM, X03.HifCTBYIO~YIM cy()'beKTaM Yl rocy,n;apCTBy 

3aaauueM 15 

)J;ai1Te oTBeT: BepHo/HeBepHo ,n;aHHoe YTBep*.n;eHYie (.n;ajHeT) 

1. ,ll;eHe)KHOe o6pa~eHYie - :::ITO ,n;BYI*eHYie ,n;eHer rrpYI BhiTIOJIHe­

HYIYI YIMYI CBOYIX cpyHK~Yiif B HaJIYiqHoif Yl 6e3HaJIYiqHoif cpopMaX (,n;a). 

2. )J;eHe)KHa.H Macca - :::ITO COBOKYTIHOCTb TIOKyrraTeJibHbiX, IIJia­

Te)KHbiX Yl HaKOIIJieHHbiX Cpe,n;CTB, o6CJiy)KYIBalO~a.H :3KOHOMYiqeCKYie 

CB.H3YI Yl rrpYIHa,n;Jie)Ka~a.H rpa)K,n;aHaM, X03.HifCTBYIO~YIM cy6'heKTaM, 

rocy.n;a pCTBY (.n;a ). 

3. 'YpaBHeHYie 06MeHa TIOKa3biBaeT COOTBeTCTBYie KOJIYiqeCTBa ,n;e­

Her B o6pa~eHYIYI YIX peaJibHOif Il0Tpe6HOCTYI (neT). 

4. ClJopMyJia ClJYimepa YIMeeT CMbiCJI TOJibKO rrpYI 30JIOTOMOHeTHOM 

CTaH,n;apTe, rrpYI rrepexo,n;e K 6yMa)KHO-,D;eHe)KHOMY o6pa~eHYIIO OHO 

Tep.HeT CMbiCJI (,n;a). 

5. UeHHOCTh ,n;eHer Haxo,n;YITC.H B o6paTHoi1 3aBYICYIMOCTYI oT ypoB­

H.H u;eH (.n;a ). 

6. )J;eHe)KHhrif arperaT M0 rroKa3biBaeT Macey 6e3HaJIYiqHbiX ,n;eHer 

(HeT). 

7. )J;eHe)KHhiif arperaT M 1 rroKa3biBaeT Macey HaJIYiqHhiX .n;eHer, 6e3-

HaJIYiqHhiX ,n;eHer Y1 ,n;eHer Ha 6aHKOBCKYIX ,n;eii03YITaX Yl rocy,n;apCTBeH­

HbiX KpaTKOCpoqHbiX ~eHHbiX 6yMarax (neT). 

8. )J;eHe)KHble arperaTbl HaqYICJI.HlOTC.H ITO rrpYIH~YITIY JIYIKBYI,D;HOCTYI 

(Aa). 
9. )J;eHe)KHhrif arperaT M2x 6oJihllle M2. (.n;a). 

10. IJoKyiiaTeJibHa.H CIIOC06HOCTb ,n;eHe)KHOif e,D;YIHYI~bl .HBJIReTC.H 

o6paTHOif YIH,D;eKcy ~eH (,n;a). 

3aoauue M 16 

)J;aifTe OTBeTbl Ha TeCTbl 

1. ECJIYI CKOpOCTb o6pa~eHYI.H ,n;eHer paBHa 4, TO KOJIYiqecTBO ,n;e-

lier, Heo6xo,n;YIMhiX ,n;JI.H o6cJiy)KYIBaHYI.H o6MeHa: 

a) B qeTbipe pa3a 6oJihme BeJIYiqYIHhi BHII; 
b) B ,n;Ba pa3a MeHhme BHII; 
c) paBno BHII; 
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d) cacTaBJI.HeT 25o/o BHII. 

2. 'YBeJIYiqeHYie CKapaCTYI a6paru;eHYI.H ,n;eHer rrpYI HeYI3MeHHat1 Bf> .... 
JIYiqYIHe ,n;eHe)KHati Yl TaBapHati MaCChi CBYI,D;eTeJihCTByeT: 

a) a6 yseJIYiqeHYIYI rraKyrraTeJihHaii crraca6HaCTYI ,n;eHer; 

b) a CHYI)KeHYIYI ~eH; 
C) a6 :3KaHaMYiqecKaM paCTe; 

d) o pocTe ~elL 
3. IIaKyrraTeJihHa.H crraca6HaCTh ,n;eHer: 
a) yBeJIYiqYIBaeTC.H Ba BpeM.H YIHq)JI.H~YIYI; 

b) yMeHhlllaeTC.H Ba BpeM.H ,n;eq)JI.H~YIYI; 

c) yMeHbliiaeTCH BO BpCMH HHcpJIH~ltM; 

d) He CB.H3aHa HYI C YIHcpJI.H~Yieti, HYI C ,n;ecpJI.H~Yieti. 
4. KaJIYiqecTsa .n;euer B a6paw;eHYIYI yMeHhlllYIJiach, ecJIYI: 

a) YIH)KeHep rrpYia6peJI aK~YIYI csaera rrpe.n;rrpYI.HTYI.H qacTYiqHa 3a 

HaJIYiqHhiii pacqeT; 

b) MMHMCTepCTBO 060p0Hbl KYIIMJIO 3a py6emOM MHTerpaJibHbie 
CXCMbi; 

c) cpYIHancasa.H rpyrrrra "MenaTerr" rrpa,n;aJia cBaYI aK~YIYI Ha 

100 MJIH py6. 
d) cpepMep IIaJiyqYIJI Kpe,D;YIT Ha CTpaYITeJibCTBa ,n;aMa. 

5. Py6Jih 6y,n;eT cTaYITh .n;apa*e, ecJIYI: 
a) TeMIIbl HHCpJI.H~HH CHM3HTCH; 

b) Kypc ,n;aJIJiapa Ha MMBB BhrpacTeT; 
c) rraKyrraTeJihHa.H crraco6HaCTh py6JI.H yseJIYiqYITC.H. 

6. 0TcTasaHYie TeMrra pacTa .n;eHe)KHat1 MaCChi aT TeMrra pacTa BHII 
CBYI,D;eTeJihCTByeT: 

a) 0 IIO,D;'beMe 11pOlt3BO,D;CTBa; 

b) a crra.n;e rrpaYI3Ba,n;cTsa; 

C) a6 YIHcpJIR~YIYI B CTpaue; 
d) a CTa6YIJihHaCTh CYITya~YIYI. 

7. CarJiacna KaJIYiqecTBeHHat1 TeapYIYI .n;eHer: 

a) CKOpOCTb o6paiii;CHMH ,n;euer He 3aBltCltT OT ltX KOJilt'IeCTBa; 
b) ypaBeHh ~eH He3aBYICYIM aT a6'heMa rrpaYI3Ba,D;CTBa; 
C) KaJIYiqeCTBa ,n;eHer B a6paru;eHYIYI He 3aBYICYIT aT CKapaCTYI YIX a6a~ 

paT a; 
d) ypaBeHh ~eH 3aBYICYIT aT KaJIYiqeCTBa ,n;eHer B a6paru;eHYIYI. 

8. KaKae YI3 ,n;aHHhiX Bhrpa*eHYiii, xapaKTepYI3yiOru;Yix caaTHorne .. 
HYie IIaKa3aTeJiet1 ,n;eHe)KHati MaCChi, He Ma)KeT 6hiTh amYI6aqHhiM: 

a) M 2=B+M1, r)l;e B- cpo'IHbie BKJia)l;bi cPM3H'IecKu:x u: IOpMAJt• 
'ICCKHX JIM~ B KOMMCp'leCKOM 6auKe; 
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b) M 2 > Mt+Mz; 
c) Mz< M1; 
d) M4> M3. 
9. EcJIM .n;eHbrM .n;JIR c.n;eJIOK cosepruaiOT B cpe.n;HeM 5 o6opoToB B 

rO,Zl;, TO KOJIWieCTBO ,n;eHer, He06XO,ll;l1MbiX ,ll;Jl.H o6CJIY:tKl1BaHJII.H 06MeHa, 

Ha KOTOpbie rrpe,ll;'b.HBJI.HIOTC.H: 

a) B II.HTb pa3 6oJibrue HOMMHaJibHoro BRIT; 
b) cocTaBJIHIOT 20% HOMHHaJihHOro BHII; 
c) pasHo OTHorueHMIO 5 K HOMMHaJibHOMY BRIT; 
d) paBHO oTHorneHMIO 29% K HOMMHaJibHoMy BRIT; 
e) paBHO OTHOllieHJIIIO 29o/o K 5. 
10. EcJIM Mbi o6o3Ha'IMM yposeHb u;eH, BbipameHHbiH B BM,n;e MH-

p;eKca, KaK P, a u;eHHOCTb .n;eHer KaK D, To: 

a) P = D -1; 
b) D = 1/P; 
c) 1 =D/P; 
d) D = P- 1. 
11. KaKMe l13 rrepe'IMCJieHHbiX sJieMeHTOB He C'IMTaiOTC.H qacTbiO 

Mt: 
a) MOHeTbi; 

b) 6yMa:tKHbie .n;eHbm; 

c) c6eperaTeJibHhie BKJia;:J;hi; 

d) BKJia,Zl;bl ,ll;O BOCTpe6oBaHl1.H B KOMMep'IeCKJIIX 6aHKaX. 

12. KaKMe l13 rrepe'IMCJieHHbiX rrapaMeTpos He BKJIIO'laiOTC.H B M 2 : 

a) .n;erro3MTHbie cepTMqmKaTbi; 

b) cqeTa .n;eHemHoro pbiHKa; 

c) corJiarueHM.H o rrepeKyrrKe; 

d) Hlf 0/];HH lt3 Bhllllenepe'IHCJieHHbiX. 

15. CTOMMOCTb 6yMa:tKHbiX .n;eHer: 

a) orrpe.n;eJI.HeTc.H cyMMOH py6Jiet1:, yKa3aHHbiX Ha KyrriOpax; 

b) na;:~;aeT c TeqeHHeM BpeMeHw; 

c) pacTeT, ecJIM .n;eHbrM rroJiomeHbi B 6aHK; 

d) MO:tKeT yMeHblliaTbC.H 11Jll1 yseJII1'll1BaTbC.H ITO ,n;aHHbiM IIpl1'll1-

BaM. 
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TeMa: 3MMCCJUI 11 BhiiiYCK AeHer B o6opoT 

3aaanue M 1 

)l;aifTe OTBeTbl Ha TeCTbl 

1. KoJIMT..J:ecTso ,n;eHer B o6pall.\eHl1l1 yseJIMT..J:MTC.H cKopee, ecJIM: 

a) l1HBeCTOp IIpl1o6peJI aKIJ;l1l1 CBOero npe,n;npl1.HTl1.H T..J:aCTJIIT..J:HO 3a 

HaJIMT..J:Hbiif pacT..J:eT; 

b) MMHMCTepcTso o6opoHbi KYIIMJIO 3a py6emoM MHTerpaJibHbie 

cxeMbi; 

c) qmHaHcosa.H rpynrra "MeHaTen" rrpo.n;aeT CBOM aKIJ;l1l1 3a 100 MJIH 

py6.; 

d) cl>epMep UOJIY'IHJI Kpe)J;HT Ha CTpOHTeJibCTBO )J;OMa; 

e) UeHTpo6aHK cKyrraeT ,n;oJIJiapbi. 

3. J136biTO'IHble pe3epBbl KOMMep'leCKOfO 6aHKa COCTO.HT H3: 

a) pacxo.n;os, KOTOpbie, He 6y,n;YT..J:M ,n;eHbfaMM, MoryT 6biTb rrpM He­

o6xo,n;MMOCTI1 6biCTpo rrpespall.\eHbi B ,n;eHbrM; 

b) ,n;eHe:tKHbiX l1 "IIOT..J:TJII ,n;eHe:tKHbiX" aKTJIIBOB, XpaH.Hil.\l1XC.H B 6aH­

Ke l1 rrpeBbiiiiaiOI.l\l1X 100o/o 06'beMa 6aHKOBCKl1X ,n;eii03l1TOB; 

c) ,n;eHer, KOTOpbie ,ll;OJI:tKHbl xpaHJIITbC.H B 6aHKe He l13-3a TeKYI.l\l1X 

IIOTpe6HOCTeif B Hl1X, a JIICXO,ll;.H 113 Tpe6oBaHMif 3aKOHa; 

d) pa3Hlt~bl Me:tK)J;Y BeJIH'IHHOH cl>aKTH'IeCKOrO pe3epBa l1 BCJIH­

'IHHOH o6naaTeJibHhiX pe3epsos; 

e) pa3Hl1IJ;bl Mem,n;y BeJIWll1HOl1: aKTJIIBOB l1 cyMMOif BKJia,ll;OB HaTe-" 

KYI.l\MX cT..J:eTax. 

4. HopMa o6.H3aTeJibHbiX pe3epsos: 

a) sso,n;I1TC.H rrpem.n;e scero KaK cpe,n;cTBO orpaHMT..J:eHI1.H ,n;eHe:tKHoif 

MaCChi; 

b) BBO,ll;l1TC.H KaK cpe,n;CTBO, IIpe,n;oxpaH.HIOI.l\ee OT l13'b.HTJII.H BKJia­

,ll;OB; 

c) COCTaBJI.HeT cpe,n;HIOIO BeJIWll1HY MaCCbl ,n;eHer, Heo6XO,ll;l1MOif ,n;JIJ'I 

y,n;oBJieTBOpeHJII.H IIOTpe6HOCTeH HaceJieHM.H; 

d) ceifqac He MCIIOJib3yeTc.H; 

e) Hlt O)J;HH l13 3THX OTBeTOB He HBJIHeTCH npaBHJibHbiM. 

5. BeJIM911Ha ,n;eHemHoro MYJibTMIIJIMKaTopa: 

a) MeHbiiie 1; 
b) 6oJibiiie 1; 
c) pasHa 1; 



TeMa: 3MMCCJUI l1 BbmycK ,ZJ;eHer B o6opoT 205 

d) 6oJihiiie 0, HO MeHbiiie 1; 
e) KaKaH yrO)J;HO. 

6. 06~a.H ,n;eHemHa.H Macca B03pacTaeT BCHKWH pa3, Kor.n;a KOM-

MepqecKMe 6aHKM: 
a) yseJIM'lMBaiOT CBOM BKJia,n;bi BUB; 
b) ysemtqJilsaJOT o6'beMbi ccyp;, npep;ocTasJIHeMLIX HaceJieHHJO; 

c) yseJIJII'IJIIBaiOT CBOJII 06.H3aTeJibCTBa no TeKy~WM C'leTaM nyTeM 

IIOJiyqeHM.H HaJIM'IHb!X ,n;eHer OT HaceJieHM.H no BKJia,n;aM; 
d) l13b!MaiOT CBOW 06.H3aTeJibCTBa no TeKy~MM C'leTaM nyTeM no­

JiyqeHW.H HaJIW-IHbiX ,n;eHer OT HaceJieHJII.H no BKJia,n;aM; 

e) yMeHblllalOT CBOW o6H3aTeJibCTBa llO TeKy~WM C'leTaM, BbiTIJia­

'IJIIBa.H HaJIW-IHbie MJIW 6e3HaJIM'IHbie ,n;eHbrH no BKJia,n;aM. 

7. EcJIM HopMa o6.H3aTeJibHbiX pe3epsos cocTaBJI.HeT 12,5o/o, TO .n;e-

II03l1THbi:t1: MYJibTMnJIMKaTop paseH: 

a) 4; 
b) 8; 
c) 12,5; 
d) 25; 

e) 10. 
8. )l;eno3MTHbiH MYJibTMnJIMKaTop paseH: 

a) 5 npM 5o/o-t1: HOpMe 6aHKOBCKoro pe3epsa; 
b) 20 npM 10%-11: HOpMe 6aHKOBCKoro pe3epsa; 

c) 10 npH 10o/o-if HOpMe 6aHKOBCKOrO pe3epsa; 

d) 20 npM 20o/o-t1: HOpMe 6aHKOBCKoro pe3epsa; 
e) 25 npM 15%-11: HopMe 6aHKOBCKoro pe3epsa. 
9. 06o3HaT..J:WM MaKCMMaJibHbiH o6'beM ,n;eHer, C03,n;aHHb!X 6aHKOB­

CKOH CJIICTeMOH "D", BeJIW'IWHY l136biTO'IHbiX pe3epBOB "E", ,n;eHe:tK­
HhiH MYJibTMnJIMKaTop "m", KaKoe l13 3Tl1X BbipameHMH sepHo: 

a) m = EjD; 
b)D=E*m; 
c) D = mjE; 
10. B 6aHKe "X", RBJIRIO~eMCR o,n;HMM l13 MHorMx 6aHKOB, MMeeTc.H 

.n;eno3WT x 10 000 ,n;oJIJI. HopMa o6.H3aTeJibHbiX pe3epsos ycTaHoBJieHa 
25%. 3TOT .n;eno3MT cnoco6eH yseJIW'IMTb cyMMY npe.n;ocTaBJI.HeMbiX 

ccy.n; no MeHbiiiet1: Mepe Ha: 

a) Heonpe,n;eJieHHYIO seJIM'IMHy; 
b) 7500 ,ll;OJIJI.; 

c) 30 000 p;OJIJL; 

d) 10 000 ,ll;OJIJI.; 
e) 6oJiee 30 000 ,n;OJIJI. 
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3aaanue M 2 

BepHbi JII1 CJie.n:YIOil.\11e yTsepm,n;eHI1.H (sepHojHesepHo)? 

1. Crroco6HoCTb 6aHKa reHep11posaTb ,n;eHe:tKHbie cpe,n;cTsa 3aB"f· 

CI1T OT CTaBKI1 6aHKOBCKOfO rrpou;eHTa (Aa ). 
2. Crroco6HoCTb 6aHKa reHep11posaTb ,n;eHe:tKHbie cpe,n;cTsa 3aB"f· 

CI1T OT ycJIOBI1H o6MeHa ,n;eHer Ha 30JIOTO (HeT). 

3. BaHK rrp:11 o6R3a'l'eJibHOH pe3epsHot1: HopMe 20%, 11Me.H cyMMy 

,n;eii03l1TOB B 1000 )J;OJIJI., MO:>Ke'l' C03)l;a'l'b HOBble p:eHbfl1 TOJibKO Ha CYM· 

My 200 )l;OJIJI. (Aa). 
4. "t!eM MeHbllle IIOTpe6HOCTb HaCeJieHJII.H B HaJIJII'-IHbiX ,n;eHbrax ITO 

cpaBHeHMIO C IIO'l'pe6HOC'l'bl0 B 6aHKOBCKI1X ,n;eii03J1TaX, 'J'eM MeHbllle 

B03MO:tKHOCTb C03)l;aHl1.H ,n;eHer 6aHKaMl1 (HeT). 

5. OcHOBHOH <}:lyHKu;Met1: HopMbi o6.H3aTeJibHbiX pe3epsos .HBJI.HeT· 

CR rro.n:,n;ep:tKaHJ!Ie 6aHKOBCKOH Jll1KBl1,ll;HOC'l'l1 (Aa). 
6. )l;et1:c'l'Bl1e ,n;eHe:tKHoro MYJib'l'MIIJIMKa'l'opa 3aBMCl1T OT .n;syx rrpe.n;­

rrocbiJioK: BCe ,n;eHbfl1 OC'l'aiOTC.H Ha 6aHKOBCKl1X C'-leTaX l1 6aHKl1 He 

l1MeiOT l136biTO'-IHbiX pe3epBOB (HeT). 

7. Ha BeJII1'-ll1HY ,n;eHemHoro MYJib'l'I1IIJIMKaTopa He BJII1.He'l' cyMMa 

p:eii03l1TOB 6aHKa, IIpeBbllllaiOil.\a.H HOpMy 06.H3a'l'eJibHbiX pe3epBOB l1 

l1CIIOJib3yeMa.H 6aHKOM KaK cpe,n;CTBO CTpaXOBaHJII.fi OT COKpall.\eHI1.H 

pe3epBOB (Aa). 
8. MaKCI1MaJibHO B03MO:tKHbiH o6'beM yseJII1'-leHM.H BKJia,n;os .n;o so­

cTpe6osaHM.H paseH cyMMe <}:laK'l'M'-leCKMX pe3epsos, yMHO:tKeHHOH Ha 

,n;eHe:tKHbiH MYJib'l'I1IIJI11Ka'l'op (Aa). 
9. <PaKTJ!IqecKMe pe3epBbi KOMMepqecKoro 6aHKa paBHbi cyMMe 

06.H3a'l'eJibHbiX l1 l136bi'l'OqHbiX pe3epBOB (Aa). 
10. Pe3epsbi KOMMepqecKoro 6aHKa B UeH'l'po6aHKe - sTo aK'l'M­

Bbi UeHTpaJibHoro 6aHKa (p;a). 

11. Kor.n;a 3aeMil.\l1K rroraiiiae'l' cyMMY B pa3Mepe 500 ,n;oJIJI. B BM,n;e 

qeKa l1Jil1 HaJIJ1qHbiMl1, rrpe,n;JIO:tKeHMe ,n;eHer COKpall.\aeTC.H Ha 500 ,ll;OJIJI. 

(HeT). 

12. Ilpo.n;ama rocy.n;apcTseHHbiX o6JIMrau;Mt1: KOMMep'-IeCKMM 6aH­

KaM yseJI11q:11saeT rrpe,n;JiomeHMe .n;eHer (HeT). 

13. ECJII1 HOpMa 06.H3a'l'eJibHbiX pe3epBOB COC'l'aBJI.HeT 100%, TO ,n;e­

He:tKHbiH MYJibTI1IIJIMKa'l'op paseH 0 (HeT). 

14. KoMMep'-IecKMe 6aHKl1 co3,n;aiOT ,n;eHbrM rrp:11 rroraiiieHMM ccy.n: 

(Aa). 
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3aaanue M 3 

PeiiiMTe 3a,n;a'IM 

3a)J;aqa 1 
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06.H3aTeJihHa.H pe3epsHa.H HopMa pasHa 5%. KaK l13MeHMTC.H rrpe.n;­

JiomeHMe ,n;eHer rrpM Shi,n;aqe 6aHKOBCKm1 cMcTeMm1: ccy,n;hi s pa3Mepe 

2 MJIH. py6., 'leMy paseH ,n;eHemHhiif MYJihTMIIJIMKaTop? 

Ilpe,IJ;JIOmemte ,IJ;eHer yBeJIJPIHTCH Ha 38 MJIH py6. (1,9 MJIH py6. X 20). BaH­

KOBCKHiii MYJibTHDJIHKaTop paBeH 20. 

3a)J;a'la 2 
BeJIM'IMHa o6.H3aTeJihHoi1 pe3epsHot1: HOpMhi pasHa 0,25. 06'heM 

.n;erro3MTos s .n;sa pa3a 6oJihiiie o6'heMa HaJIM'IHOCTM. L!eMy paseH .n;e­

HemHhiH MYJihTMIIJIMKaTop? 

,I:(eHemHbiiii: MYJibTHDJIHKaTop paBeH 4. 

3a)J;aqa 3 
L!eMy paseH 0611.\Mif IIpl1pOCT ,n;eHemHOH MaCChi S CTpaHe, eCJIJII IIpl1 

o6.H3aTeJihHOi1: pe3epsHoi1 HopMe 10% rrepsoHa'!aJihHoe yseJIM'leHMe 

,n;eii03l1TOS COCTaBJIIJIO 200 MJIH. ,ll;OJIJI. 

06I.qHH npHpOCT ,IJ;eHemHOH MaCCbl B CTpaHe paBeH 1800 MJIH ,IJ;OJIJI. 

3a)J;aqa 4 
)l;orrycTMM, S CTpaHe "A" HaXO,ll;.HTC.H S o6pall.\eHl1l1 TOJihKO HaJIJII'l­

Hhie ,n;eHhrM. )l;eHemHa.H Macca (B) pasHa 20 MJip,n; py6 . UeHTpo6aHK 

yseJIM'IMsaeT ,n;eHemHyiO 6a3y s qeThipe pa3a. KaK 3TO OTpa3MTC.H Ha 

seJIM'll1He ,n;eHemHOH MaCChi (M)? 

,I:(B =AM+ M0 = 4 X 20 = 80 MJip,IJ; py6. 

3ap;aqa 5 
B Ta6JIMu;e rrpMse,n;eHhi IIRTh sapMaHTos 6aJiaHcosoro pac'leTa ,n;JIR 

KOMMepqecKoro 6aHKa (s ThiC. y. e.). HopMa o6.H3aTeJihHhiX pe3epsos 

COCTaSJI.HeT 20%. 
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BapMaHTbl ,n~ 1 2 3 4 5 

AKTMBbl 10 20 20 20 15 
HaiiM'iHble .aeHbrM 40 40 25 40 45 
Pe3ePBbl 100 100 100 100 150 
CCYAbl 50 60 30 70 60 
06R3aTe/lbCTBa M C06CTBeHHbiM 

KanMTa/1 

BKIIaAbl AO BOCTPe60BaHMR 175 200 150 180 220 
AK1.4MM 25 20 25 50 50 
06R3aTellbHble _R_e3e_R_Bbl 35 40 30 36 44 
06beM HOBbiX CCYA1 KOTOpble MOryT 15 0 40 - 46 
6b1Tb npeACTaBIIeHbl 6aHKOM 

1!136biTO'IHble pe3ePBbl 65 60 70 64 106 

1. Orrpe,n;eJB1Te BeJIJIIT-umy o6n3aTeJibHbiX pe3epsos, H36biToqHbiX 

pe3epBOB (He IIpl1Hl1Ma.H BO BHJIIMaHJ!Ie pa3Mep HaJIJ1qHQCTl1), a TaiOKe 

06'beMbl HOBbiX ccy,n;, KOTOpbie MO:tKeT npe,n;OCTaBJIITb 6aHK .. ECJIJII 6aHK 

MCIIbiTbiBaeT HexsaTKY pe3epsos l1 ,n;oJI:tKeH coKpaTMTb o6'heM csoero 

Kpe,ll;l1TOBaHI1.H l1Jil1 yseJil1qi1Tb cyMMY pe3epsOB, TO IIOCTaBbTe 3HaK 

MMHyc rrepe.n; cooTBeTCTBYIO~et1: seJIW-IMHot1: .. IIoJiyqeHHbie pe3yJibTa­

Tbi 3aHeCJ1Te B Ta6JIMIJ;y .. 

2 .. CocTaBbTe IIRTb sa p11aHTOB OTT-J:eTa 6aHKa rrocJie rrpe,n;ocTaBJie· 

HMH ccy,n;bi .. 

3a)J;aqa 6 
B Ta6JIMu;e rrp11se,n;eH yrrpoi..IJ;eHHbiH KOHCOJIM,n;11posaHHbiH 6aJiaH­

COBbiH QTqeT BCeX KOMMep'-IeCKJIIX 6aHKOB CTpaHbl.. HopMa 06.H3aTeJib­

HbiX pe3epBOB - 20o/o .. 

BaPMaHTbl M noKa3aTeiiM Yc11.e.a. 1 2 3 4 5 6 
AI<TIIIBbl: 

HIIJIIII'IHble AeHbrlll 50 50 0 8 0 10 0 
Pe3epabl 100 105 101 101 101 101 101 
CcyAbl 200 200 254 254 262 262 272 
IJ,eHHble 6yM8rl!l 200 200 200 192 192 192 192 
nacclllab•: 

BKl18Abl AO BOCTpe6oaaHIIIA 500 505 505 505 505 505 505 
AK4111111 50 0 0 0 0 10 10 
06A38TenbHble pe3epabl 100 101 101 101 101 101 101 
3aliiMb1K5 50 50 50 50 40 50 
MaKCIIIM8nbHO a03MOlKHOe yaen111'1eH111e 50 54 0 8 0 10 0 
npeAnolKeHIIIA AeHer 
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CocTaBbTe 6aJiaHCOBbie o~eTbi KOMMepqecKoro 6aHKa rrocJie co­

aeprueHI1.H 11M Kam.n;m1113 Hl1merrp11Be,n;eHHbiX orrepau;niil:: 

1. KJI11eHT BHOCI1T BKJia,n; B pa3Mepe 5 ,n;OJIJI. HaJII1'IHbiM11, 6aHK rre­

pe'II1CJI.HeT era B pe3eps. 3arroJIHI1Te KOJIOHKY 1. EcJII1 6aHKOBCKa.H Cl1-

cTeMa pacrn11p11T o6'beM ccy.n;, To rroKa:tKI1Te HOBbiiil: 6aJiaHc OT'leTa no 

KOJIOHKe 2. 
2. BaHKOBCKa.H CI1CTeMa rrpo.n;aeT u;eHHbie 6yMar11 CTOI1MOCTbiO 

8 ,n;oJIJI. UeHTpo6aHKa. 3arroJIHI1Te KOJIOHKY 3. IIpe.n;rroJIO:tKI1B, 'ITO 6aH­

K11 paClli11p.HIOT 06'beMbl 6aHKOBCKI1X ccy,n; Ha MaKCI1MaJibHO B03MOm­

HYIO seJII1'li1HY, 3arroJIHI1Te KOJIOHKY 4. 
3. UeHTpo6aHK rrpe.n;ocTaBJI.HeT 3aeM B pa3Mepe 10 ,n;oJIJI. KOMMep­

qecKI1M 6aHKaM. 3aiiOJIHI1Te KOJIOHKY 5. 3aiiOJIHI1Te KOJIOHKY 6 IIp11 yc­

JIOBI111, 'ITO 6aHKI1 rrpe,n;OCTaBJI.HIOT HOBble CCY,ll;bl Ha MaKCl1MaJibHO B03-

MO:tKHYIO BeJI11'l11Hy. 

3a)J;a'!a 7 
B Ta6JI11I.J;e rrp11BO,ll;I1TC.H yrrpoi..I.J;eHHbiiil: 6aJiaHCOBbii1: OT'leT KOMMep­

qecKoro 6aHKa. 

AKTMBbl Yen. eJl. A 5 B r 
HIIJIM'IHble Ae••brM 100 50 50 110 210 
Pe3epab1 200 200 200 200 200 
CCVAbl 500 500 500 500 500 
l..leHHble 6yM3rM 200 200 200 200 100 
06A3BTenbCTB3 M C06CTBeHHbiM K3nMTan: 
BKnAAbl 900 850 850 910 900 
AKI.IMM 100 100 100 100 100 

CocTaBbTe 6aJiaHcOBbie OT'leTbi rrocJie coseprneHI1.H 6aHKOM Kam­

.n;oiil: 113 Hl1merrepe'l11CJieHHbiX orrepau;11iil: 

1. LleK Ha CYMMY 50 ,ll;OJIJI., IIOJiyqeHHbiW O,ll;H11M 113 BKJia)l;'li1KOB 6aH­

Ka, Bbi)l;aH cy6'beKTy, KOTOpbiW IIOMeCTI1JI era B ,n;pyroiil: 6aHK. 

2. BKJia,n;'l11K cH.HJI co csoero C'leTa 50 ,n;oJIJI. HaJII1'IHbiMI1. BaHK soc­

CTaHOBI1JI cso10 HaJII1'IHOCTb, pasHyiO 50 ,n;oJIJI., IIOJIY'JI1B ee B UeHTpo-

6aHKe. 

3. LleK Ha 60 ,ll;OJIJI., Bbi,ll;aHHbiW ,n;pyr11M 6aHKOM, IIOMei..I.J;eH B ,n;aH­

libiW 6aHK. 

4. BaHK rrpe.n;ocTaBJI.HeT rocy.n;a pcTseHHbie o6JI11rau;1111 Ha cyMMY 

100 ,n;oJIJI. UeHTpo6aHKy. 

3a)J;aqa 8 
BaJiaHCOBbiW OT'leT KOMMepqecKoro 6aHKa BblrJI.H,ll;I1T CJie,n;yiOI..I.J;I1M 

o6pa3oM (y.e.) 
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AKTMBbl 
1 sap. 2aap. 06A3aTenbCTaa M co6CTaeHHbiM 
(15%1 (20%1 KanMTan 

Pe3epab1 12 16 8Kna,llbl AO BOCTpe60B3HMR 80 
CcyAbl M L!eHHble 6yMarM 88 84 ~_KL!MM 20 

1. IIpe.n;rroJimKI1M, 'ITO HopMa o6.H3aTeJibHbiX pe3epsos cocTaBJI.H­
eT 15%. YKa:tKI1Te, KaK 6y,n;eT BbirJI.H,n;eTb 6aJiaHCOBbii1: OT'!eT 6aHKa, 

eCJII1 OH rrpe,n;ocTaBI1T 3ai1Mbl Ha MaKC11MaJibHO B03MO:tKHYIO CYMMY (11 
eCJII1 see ,n;eHbrl1, rroJiyqeHHbie no ccy,n;aM, 6y,n;yT 3a'!I1CJieHbi Ha c'!eTa 
B .n;pymx 6aHKax). 

2. IIpe.n;rroJIO:tKI1M, 'ITO HopMa o6.H3aTeJibHbiX pe3epsos cocTaBJI.H­

eT 20%. YKa:tKI1Te, KaK 6y,n;eT BbirJI.H,n;eTb 6aJiaHCOBbii1: OT'leT 6aHKa rrp11 

COXpaHeHI1l1 YCJIOBl1if, yKa3aHHbiX B II. 1 ). 

3a)J;aqa 9 
3arroJIHl1Te Ta6JIMIJ;Y 

AeHe>KHbliil 
MaKCMManbHbliil o61>eM yaenM'IeHMR ccyA Ha K3lK,Eibliil 

HopMa AOnnap M36biTO'IHbiX pe3epaoa 

pe3epaoa (%) 
MynbTMnltMKa-

63HKOBCKOK OTAenbHbiM 
TOp 

63HKOM CMCTeMOK 

12 8,33 8,33 8,33 

16 6,25 6,25 6,25 

20 5 5 5 

25 4 4 4 

30 3,33 3,33 3,33 

35 2,86 2,86 2,86 

3a)J;aqa 10 
Ha ocHosaHMl1 rrpMse,n;eHHbiX B Ta6JIMu;e ,n;aHHbiX pacc'll1Tai1:Te KO­

s<}:lqmu;MeHT 6aHKOBCKoro MYJibTl1IIJil1KaTopa, l1CIIOJib3YR ,n;eHe:tKHbiif 

arperaT M 2. 

AaHHble Ha Ha'lano rOAa Ha KOHeL! rOAa 

KonM'IeCTao HanM'IHbiX AeHer a pe3epaHbiX cjlOHAax 
5500 6000 

PKI..I 

KonM'IeCTao HanM'IHbiX AeHer a o6opoTHbiX Kaccax 
1200 1100 

PKI..I 

KonM'IeCTao HanM'IHbiX AeHer a Kaccax npeAnPMATMiil 47200 4400 

KonM'IeCTaO HanM'IHbiX AeHer a nYTM 200 220 

KonM'IeCTao HanM'IHbiX AeHer y HaceneHMA 7000 8000 

OcTaTOK 33AOnlKeHHOCTM Ha ccyAHbiX C'leTax K5 15000 18000 

OcTaTOK 33AOnlKeHHOCTM Ha CCYAHbiX C'leTax 1..15 8000 8700 

OcTaTOK AeHer Ha Aen03MTHbiX C'leTax K5 18000 25000 

B TOM 'IMcne Ha C'leTax cpO'IHbiX Aen03MTOB cBblwe 

OAHOrO rOA3 
2000 2000 
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lilcKOMbre A3HHbre Ha Ha'lano rOAa Ha KOHe4 r0A3 

M 54200 12400 

AeHe>KHaA 6a3a 59700 18400 

M 72400 37620 
5aHKOBCKr,iii MynbTr,nnr,KaTOp 1,21 2,05 

3a)J;aHHe .N'!! 4 
)l;aifTe OTBeTbl Ha TeCT 

1. )l;eHe:tKHa.H CJIICTeMa - 3TO: 

a) cl>opMa opraHH3a~HH )J;eHe:tKHOro o6pai.QeHHH B cTpaHe; 

b) <}:lopMa opramtsau;mt riJiaTe:tKHoro o6pai..IJ;eHM.H B cTpaHe; 

c) <}:lopMa opraHMsau;MM 6esHaJiwmoro o6pai..IJ;eHM.H B cTpaHe; 

d) rrpaBJIIJibHbiX OTBeTOB HeT. 

2. TMrr ,n;eHemHoif CMCTeMbi sas11cMT oT Taro: 

a) B KaKOH cl>opMe <i>YHK~HOHHpyiOT )J;eHhrH: KaK TOBap- BCe06-

I..IJ;ltH 3KBHBa.JieHT; 

b) B KaKoif <}:lopMe <}:lyHKIJ;l10Hl1pyiOT ,n;eHbrM: KaK 3HaK CTOI1MOCTM; 

c) B KaKOl1: <}:lopMe <}:lyHKIJ;l10HMpyiOT ,n;eHbfl1: KaK TOBap- BCeo6-

IIJ;l1"W 3KBl1BaJieHT l1JII1 3HaK CTOJIIMOCTM; 

d) HeT rrpaBJIIJibHOfO OTBeTa. 

3. BI1MeTaJIJII13M - sTo ,n;eHe:tKHa.H cMcTeMa, Kor.n;a: 

a) pOJib ,n;eHer BbiiiOJIH.HeT 30JIOTO; 

b) pOJib ,n;eHer BbiiiOJIH.HeT cepe6po; 

c) pOJib )J;eHer BbiUOJIHHeT l1 30JIOTO, l1 Cepe6po; 

d) HeT rrpaBJIIJibHOfO OTBeTa. 

4. BI1MeTaJIJil13M MMeeT pasHOBMAHOCTM: 

a) napaJIJieJibHOH BaJIIOTbl, )J;BOHHOH BaJIIOTbl, "xpOMaiOI.Qeif Ba­

JIIOTbi"; 

b) ,ll;BOifHOif BaJIIOTbl, "xpoMaiOI..IJ;ei1: BaJIIOTbl", 30JIOTOCJil1TKOBbiW 

CTaH,n;apT; 

c) "xpoMaiOI..IJ;ei1: BaJIIOTbl", rrapaJIJieJibHOW BaJIIOTbl, 30JIOTOMOHeT­

Hbiif CTaH,n;apT; 

d) HeT rrpaBJIIJibHbiX OTBeTOB. 

5. MoHoMeTaJIJII13M - ,n;eHeama.H cMcTeMa, Kor.n;a poJib ,n;eHer Bbi-

noJIH.HeT o.n;vm MeTaJIJI: 

a) pOJib ,n;eHer BbiiiOJIH.HeT TOJibKO Me,n;b; 

b) pOJib )J;eHer BbiUOJIHHeT TOJibKO cepe6po; 

c) pOJib )J;eHer BbiUOJIHHeT TOJibKO 30JIOTO; 

d) see orrpe,n;eJieHM.H sepHhi. 

6. 30JIOTOif CTaH,n;apT- 3TO: 

a) KOJIJ!IqecTBO soJioToro sarraca cTpaHbi; 
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b) CTOMMOCTb o,n;Horo rpaMMa soJioTa rrpw era rrpo.n;ame Ha 6Mpme 

I.J;BeTHbiX MeTaJIJIOB; 

c) KOJHt'leCTBO 30JIOTa B )J;eHe:tKHOH e)J;HHHI.J;e CTpaHbi; 

d) HeT rrpaBJIIJibHOfO OTBeTa. 

7. )l;JI.H 30JIOTOCJll1TKOBOfO CTaH,n;apTa xapaKTepHO: 

a) cso6o,n;Ha.H 'leKaHKa MOHeT; 

b) CB060)J;HbiH pa3MeH 6aHKHOT Ha 30JIOTble )J;eHhrH; 

c) cso6o,n;Hbll1: pasMeH Ha 30JIOTbie CJIMTKM; 

d) HeT rrpaBJIIJibHOfO OTBeTa. 

8. )l;JI.H 30JIOTO,ll;eBl13HOl1: CJ.1CTeMbl XapaKTepHO: 

a) cso6o,n;Ha.H qeKaHKa MoHeT; 

b) wx cso6o,n;Hoe o6paii.J;eHMe; 

c) CB060)1;HOe nepeMei.QeHHe Me:tK)J;Y CTpaHaMH; 

d) HeT npaBJIIJibHOfO OTBeTa. 

9. 3JieMeHTaMJ.1 p:eHe:tKHOl1: CJIICTeMbl .HBJI.HIOTC.H: 

a) MaCIIITa6 u;eH; 

b) BM,ll;bi ,n;eHer H ,n;eHe:tKHbiX sHaKos; 

C) IIOp.H,ll;OK 3Ml1CCJ1l1 ,n;eHer l1 MeTO,ll;bl peryJIMpOBaHJII.H ,n;eHe:tKHOI'O 

o6paii.J;eHMR; 

d) see Bblwenepe'IHCJieHHOe. 

10. )l;eHe:tKHa.H CMCTeMa PoccMM nocJie pacrra.n;a CCCP CTaJia .n;eii-

CTBOBaTb: 

a) c 12 arrpeJI.H 1995 r. 

b) c 1 .HHBap.H 1991 r. 
c) c 12 asrycTa 1992 r. 
d) co 2 <t>espaJIH 1990 r. 

3aaanue M 1 

)l;at1:Te OTBeTbl Ha TeCT 

1. l1H<pJI.HI.J;l1.H osHaqaeT: 

a) rra,n;eHMe yposH.H u;eH. 

b) rrosbiiiieHMe rroKyrra TeJibHot1: crroco6HOCTM ,n;eHer. 

c) o6ecu;eHHBaHwe 6yMa:tKHhiX )J;eHer. 

2. )l;at1:Te orrpe,n;eJieHMe MH<}:lJI.HI.J;MM: 

a) na)J;eHHe UOKynaTeJibHOH CUOC06HOCTH )J;eHer, UOBbiWeHHe 

ypOBHH I.J;eH; 



b) poeT u;eH, KOTopbr:ti: npeBhrillaeT poeT peaJibHoro BBII; 

c) poeT u;eH, KOTOphr:ti: HH:me pacTa HOMHHaJibHoro BBII. 

3. Bo speM.R HHcPJI.RIJ;HH: 
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a) HOMHHaJibHhiH BHII pacTeT TaK :me, KaK 11 peaJibHbiH BHII; 
b) HOMHHaJihHbi:ti: BHII pacTeT 6hrcTpee, "':!eM peaJibHhr:ti: BHII; 

c) HOMHHaJihHbn1: BHII pacTeT Me,n;JieHHee, "':!eM peaJibHhn1: BHII. 

4. 11HcPJI.RIJ;l1.R cnpoca - 3To: 

a) 6erCTBO ,n;eHer B TOBap; 

b) CJil1lliKOM MHOrO ]I;CHCr "OXOT.RTC.R" 3a MaJibiM KOJIJ1qecTBOM 

TOBapoB; 

C) CHl1:>KeHJ1€ COBOKYTIHOro cnpoca. 

5. IIpH"':IHHhi HHcPJI.RIJ;HH H3,n;ep:meK: 

a) DOBbllliCHJ1C 3apnJiaTbl J.1 yp;opo:maHHC Cblpb.R; 

b) CHH:>KeHHe 06'beMa npOl13BO)J;CTBa; 

c) yseJIHqeHHe npe,n;Jio:meHH.R TosapoB 3a c"':leT HMnopTa. 

6. J1HcPJI.RIJ;l1.R l13,D;ep:meK - 3TO: 

a) OTHOll1€HJ1e 06IIJ;l1X l13,D;ep:meK K KOJIH"':IeCTBY J13roTOBJieHHO:ti: 

rrpo,n;yKIJ;HH; 

b) OTHOlliCHUC npe]J;CJibHbiX l13,IJ;ep:meK K BCJIJ.1'1l1HC 06ID;l1X J.13-

,IJ;Cp:>KeK; 

c) pa3HHIJ;a Me:m,n;y Bhrpy-qKo:ti: 11 o6ru;e:ti: npH6biJihiO. 

7. O:mH,n;aeMa.R HHcPJI.RIJ;H.R HaHOCHT Bpe,n;: 

a) ,n;ep:maTeJI.RM ,n;eHer; 

b) JIIO)J;.RM, KOTOpbie TIOJiy-qaiOT cPHKCHpOBaHHbie neHCHH; 

C) BCCM BbllliCDepeqJ1CJICHHbiM. 

8. "CKpbiTa.R" cPOpMa l1HcPJI.RIJ;l1l1 - 3TO l1HcPJI.RIJ;l1.R, npH KOTOpo:£1: 

ypOBeHb IJ;eH TOT :me, HO B03Hl1KaeT ,D;€cPl1IJ;l1T, CJie,D;OBaTeJihHO, TIO.RB­

JI.RIOTC.R H€OcPl1IJ;l1aJihHbie pbiHKJ1 C BbiCOKHM ypoBHeM u;eH, HO 6e3 ,n;e­

c}:lHIJ;HTa): 

a) H€3Ha"':ll1TeJihHhr:ti: poeT u;eH; 

b) CHl1:>K€Hl1€ TIOKyna TeJibH0:£1: CTIOC06HOCTJ1 HaCeJieHH.R; 

C) ,IJ;CcPHQUT TOBapOB. 

9. 3aMe)J;JI€HJ1e TeMTIOB pacTa ,D;€H€:>KHO:ti: MaCChi B flTIOHJ1l1 TIO cpaB­

H€HJ110 c CiliA npHBe,n;eT K: 

a) yBeJIJ1qeHHIO TeMTIOB HHcPJI.RIJ;HH B .HnoHHH. 

b) YMCHblliCHJ110 KypCOB aMepu:KaHCKOrO ]I;OJIJiapa DO OTHOlliCHJ110 

~ nnoHcKoii: iieHe; 

c) Bhlill€l13JIO:>KeHHOe HeBepHO. 

10. YBeJIH"':IeHHe cKopocTH o6paru;eHH.R ,n;eHer np11 Tex :me ,n;eHe:m­

HO:ilrH TOBapH0:£1: MaCCaX CBJ1)J;€TeJihCTByeT: 
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a) 06 yBeJIH'IeHIH1 IIOKyrraTeJibHOH CIIOC06HOCTH ,IJ;CHer; 

b) 0 CHH:>KeHtH1 QeH; 

c) o pocTe QeH. 

3aaanue M 2 

,ll;ai1Te OTBeTbi Ha rrpe,D;JIO:>KeHHbie BaM BOIIpOCbi 

1. II pt-~Be,n;t-~Te rrpt-~Mephr Het-~HcpJI.RQHOHHoro IIOBhriiieHt-~.R QeH. 

llOBhiWeHHe TOBapHhiX IJ,eH MOateT IIpOHCXO~HTh H B YCJIOBHHX 06paiiJ,e-

HHH 30JIOTOH BaJIIOThi, H B nepHO~ OatHBJieHHH H IIO~'heMa aKOHOMHKH, KOr~a 

HapH~y C pOCTOM IJ,eH pacTyT H ~OXO~hl. 06IIJ,HH pOCT IJ,eH, CBH3aHHhiH C IIOHB• 

JieHHeM 6oJiee COBpeMeHHhiX HJIH HOBhiX TOBapOB, Bhi3BaHHhiH H3MeHeHHeM 

HX CTOHMOCTH H IIOTpe6HTeJihCKOH CTOHMOCTH, MOateT H He HMeTh COIJ,HaJib• 

HO-aKOHOMH'IeCKHX IIOCJie~CTBHH (HHCpJIHIJ,HH). 

2. B "':!eM rrpo.RBJI.ReTc.R rro,n;aBJieHHa.R t-~HcpJI.RQH.R? 

3a npeatHHe ~eHhrH IIpH06peTaCTCH npo~yKIJ,HH 60Jiee HH3KOrO Ka'leCTBa 

H B MeH&WeM KOJIH'IeCTBe, IIpOHCXO~HT 6hiCTphiH pOCT IJ,eH Ha HOBbie H3~e­

JIHH H TaKHM o6pa30M "BhiMhiBaeTCH" ~eWCBhiH aCCOpTHMeHT. 

3. B "':!eM Bhr BH,n;t-~Te pa3JIH"':IH.R Me:m.n;y yMepeHHoi1, raJiorrt-~pyiO­

lll,ei1 H mrrepHHcpJI.RQHei1? 

B Mem~yHapo~Hoii npaKTHKe B 3aBHCHMOCTH OT BeJIH'IHHhi pocTa IJ,eH 

IIpHHHTO ~eJieHHe HHCpJIHIJ,HH Ha TpH BH~a: IIOJI3Y'IYIO - eCJIH Cpe~HerO~O­
BOH TeMn pocTa IJ,eH He BhiWe 5-10%; raJionupyrow;yro- npH cpe~Hero~o­

BOM TeMne pOCTa IJ,eH OT 10 ~0 50o/o (HHOr~a ~0 100o/o); rHnepHHCpJIHIJ,HIO"""'""' 

KOr~a poeT IJ,eH npeBhiiiiaeT 100% B ro~ (MB«<l 3a runepumpJIHIJ,HIO cemac: 

IIpHHHMaeT 50o/o-H pOCT IJ,eH B MeCHIJ,). 

TeMIIhl pOCTa HHcPJIHIJ,HH IIpH THIIepHHcPJIHIJ,HH COCTaBJIHIOT CBhiWC 

100%. 

5. J1 rrpH HHcpJI.HQHH CIIpoca, t1 IIpH HHcpJI.RIJ.l1H l13,n;ep:meK Ha6JIIO• 

.n;aeTc.R rroBhiiiieHl1e o6lll,erO ypoBH.H QeH B cTpaHe. Cylll,eCTByeT JIM Ka­

KOi1-Jil16o crroco6 pa3rpaHt-~"':leHH.R 3Tl1X .n;syx pa3HOBH,n;HocTei1 t-~Hci>­

JI.RQl1l1? KaKoi1 Tt-~rr l1HcpJI.RQHl1 xapaKTepeH ,n;JI.R 3KOHOMHKH Pocct-~H B 

1992-1993 rr.? 

J136hiTO'IHaH ~eHeatHaH MaCCa B aKOHOMHKe IIpHBe~eT K IIOBhiWeHHOM)' 

cnpocy, Bhi3hiBaH HepanHonecue phiHKOB B cci>epe conoKynHoro cnpoca H co-
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sOKYIIHOro rrpe~JIOateHHR, peaKqHeif Ha KOTopoe BhiCTyrraeT poeT qeH. HnJIH­

liCh IIpO~YKTOM pa36aJiaHCHpOBaHHOrO ~CHCatHOrO pbiHKa, HHC\lJIHQHH CIIpOCa 

pacrrpOCTpaHJICTCH ~aJihWC, IIOpaataH IIpOH3BO~CTBO H II0Tpe6JICHHC, ~ec\lOp-
1\fHPYR II0Tpe6HTCJihCKHM CIIpOC, yCHJIHBaR HepaBHOMCpHOCTh H HCIIpOIIOpQH­

OHaJihHOCTh pa3BHTHH pa3JIH'IHhiX Cpe~CTB X03RMCTBOBaHHH, rrpHBO~Jl B KO­

HC'IHOM C'ICTC K HHCpJIRQHH H3~epateK. 
B 1992-1993 rr. B PoccHH Ha6mo~aeTCH rrpoqecc rro~aBJICHHOi1: Hmlm»­

IJ;HH, crrpoca, KOr~a rrocJie pacrra~a CCCP B HaQHOHaJI&HhiM ~eHeatHhiM phiHOK 

PoccHH rrocTyrrHJIO CBhiWe 1 TpJIH rrJiaTeatHhiX cpe~CTB, 'ITO rrpHBeJio K rra~e­

HHIO QCH B pq, IIpHMCpHO Ha 10o/o (XOTR 3a BCCh 1992 r. QCHhl yBeJIH'IHJIHCh Ha 

26,1 pa3a). PoeT qeH rrpHBO~HJI K pocTy H3~epmeK H rocy~apCTBCHHhiX pac­

xo~on, 'ITO, B CBOIO O'lepe~h, YBCJIH'IHBaJIO ~CcPHQHT rocy~apCTBCHHOrO 610~­
meTa. TaKHM o6pa30M, HHcPJIHQHH crrpoca H rrpe~JioateHHH ~orroJIHHJIH ~pyr 

,11;pyra). 

6. LITO qeMy npe,n;rnecTsyeT npH pa3BepThiBaHHl1 HHcpJI.RQHOHHhiX 

rrpOQeCCOB: 

a) poeT ,n;eHe~moi1 MaCChi rrpe,n;wecTByeT pocTy qeH; 

b) poeT QeH - pocTy ,n;eHe:mHoi1 Macchi. 

7. Tpa,n;VIQVlOHHOe IIOHVIMaHVIe l1HcpJI.RQVll1 BO MHOrVIX yqe6Hl1KaX­

rrpeBhiilleHvre ,n;eHe:mHoi1 Macchi Ha,n; ToBapHoi1; rreperroJIHeHHe ccpephi 

o6palll,eHH.R l13JIVIrnKaMH 6yMa:mHO-Kpe,n;vrTHhiX ,n;eHer. KaK MO:mHo 

o6'b.RCHVITh cpeHoMeH vrHcpJI.RQVIVI B Poccvrvr, rrpHH.RBrnHi1 OTKphiTYIO 

cpopMy C 1992 r., KOr,n;a 3KOHOMV1Ka B TeqeHVIe HeCKOJihKVlX BeCeHHVlX l1 

JieTHHX MeC.RQeB 3a,D;hiXaJiaCh OT HexBaTKVl HaJIVlqHOCTH? 

CM. OTBeT Ha Bonpoc 5. ,UaJiee, rrpoHcxo~HJia JIH6epaJIH3aQHH qeH (6e3 ro­

cy,!J;apcTBeHHoro peryJIHpOBaHHH H IIJiaHHpOBaHHH), 'ITO C03~aJIO OrpOMHhiM 

,!I;CcPHQHT IIJiaTeatHhiX cpe~CTB H OTpHQaTCJihHO CKa3aJIOCh Ha cPHHaHCOBhiX 

llOTOKaX H ~eHeatHOM HaKOIIJICHHH, B03HHKHOBCHHH ~ecPHQHTa 6IO~ateTa. 
flpe~npHHTHH rrepeXO~HJIH Ha CHCTeMy B3aHM03a'leTOB, 'ITO HCCKOJihKO CrJia­

,!I;HJIO CHTyaQHIO). 

8. IIepBhii1 ro,n; 3KOHOMHqecKoi1 pecpopMhi B PoccHH (c .RHBap.R 

1992 r.) IIOKa3aJI, qTo rrpe,n;rrpVl.RTVl.R Bhipa6oTaJIJ1l1MMYHVITeT K :mecT­
I<OM Kpe,n;VITHO-cpVIHaHCOBOM IIOJIVlTVIKe, rrpOBO,ll;VlMhiM rrpaBVITeJihCTBOM 

rai1,n;apa. KaK 6hi Bhi MOrJIH CB.R3aTh crreQVIcpHKY rrpvrMeHeHVI.R KJiaCCJ1-

'-IeCKV1X IIpVlHQVliiOB 60ph6hi C l1HcpJI.RQHei1 ITO CJie,D;yiOill,l1M BOIIpOCaM: 

1) KTO .RBJI.ReTc.R B PoccHvr 3MVITeHTOM 6e3HaJIJ1qHhiX rrJiaTe:mHhiX 

Cpe,n;CTB; 

2) KaKOBhi CBOeo6pa3Hhie, "':IVlCTO poCCJ1MCKVle KOMIIOHeHThi 6e3Ha­

JlV1"':1HOM ,n;eHe:>KHOM MaCChi, o6cJiy:mvrBaiOill,ei1 Hapo,n;HOe X03.RMCTBO B 

1992 r.? 
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Cnen;uc\mKa PoccHH aaKJIIO'IaJiaCh B TOM, 'ITO npe~npHHTHJI uap»~y c 6au­

RaMH HBJIHIOTCH aMHTeBTaMH 6eaHaJIH'IHhiX DJiaTemHbiX Cpe~CTB nyTeM Bhl­

~a'IH BeKceJieii. OnJiaTa seKCeJIHMH aa~oJimeHHOCTH no ~orosopy KynJIH-npo­

~amH aaKpeDJieua B P«<» aaRono~aTeJihHO. TaRHM o6paaoM, aMHCCHH 6eana­

JIH'IHbiX DJiaTemHhiX cpe~CTB B pq, He MOrJia llOJIHOCTbiO KOHTpOJIHpOBaTbCJI 

:QB H, CJie~OBaTeJihHO, OKa3biBaJia OTpHIJ;aTeJibHOe BJIHJIHHe ua 60ph6y C HH­

cPJIHIJ;HOHHhiMH npon;ecCaMH. 

3aaanue .M 3 

,ll;aihe OTBeThi Ha TeCThi 

1. EcJIH 3apnJiaTa BhrpocJia B ,n;sa pa3a, a QeHhi B 2,5, To: 

a) peaJihHhn1: ,n;oxo,n; Bhrpoc; 

b) peaJibHbiH ,D;OXO,D; CHJ13l1JICH; 

c) peaJihHhn1: ,n;oxo,n; He l13MeHHJIC.R. 

2. EcJIH npaBHTeJihCTBo PoccHH o6'b.RBHT o cHwmeHHH Kypca py6-

JI.R K Kypcy aMepHKaHCKOrO ,D;OJIJiapa, TO 3TO Bbi30BeT: 

a) HHcpJI.RQHIO; 

b) ,n;eqJJIHQHIO; 

c) ,n;esaJibBaQHIO. 

3. LITo .RBJI.ReTC.R xapaKTepHcTHKoi1 no,n;aBJieHHOMHHcpJI.RQHH: 

a) 3aTOBapHBaHHe; 

b) ]l.eqmQHT; 

c) 6e3pa6oTHQa; 

4. LITO He OTHOCJ1TC.R K MeTO,D;aM 6oph6bi C l1HcpJI.RQHei1: 

a) KOHTpOJih ypOBH.R QeH; 

b) CHH:>KeHHe ypoBH.R 6e3pa60Tl1Qhi; 

c) HH]I,eKCaQHH ]I,OXO]I,OB. 

5. TeMn pacTa QeH 6oJiee 100% xapaKTepeH ,n;JI.R: 

a) rHnepHHcPJIHQHH; 

b) raJIOllHpyroi.Qei1HHcpJI.RQl1l1; 

c) llOJI3yqei1HHcpJI.RQl1J1. 

6. J.1HcpJI.RQl1.R- 3TO: 

a) MHOrocpaKTOpHbiM npOQeCC, npo.RBJI.RIOI.Ql1MC.R B ,n;HcnponopQH· 

.RX pa3Bl1Tl1.R 06I.QeCTBeHHOrO BOCnpOl13BO,ll;CTBa l1 o6yCJIOBJil1BaiOI.QHM­

C.R HapyrneHHeM 3aKoHa ,n;eHe:mHoro o6pai.QeHH.R; 

b) ,ll;J1C6aJiaHC Me:m,n;y COBOKynHhiM cnpOCOM l1 npe,D;JIO:>KeHHeM, Bbl• 

pa:maeMhiM B pOCTe QeH, He CB.R3aHHhiM C llOBhiiiieHHeM KaqecTBa TO­

Bapa; 
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c) a), 6). 
7. He,n;eHe:mHo:£1: cpopMo:£1: 6opb6hr c HHcpJI.RI..V1e:£1: .RBJI.ReTc.R: 
a) ,n;eHOMHHaQH.R; 
b) ,n;esaJibBaQH.R; 
c) ,n;eciJmiQH.R. 
8. RTo 113 cy6'heKTOB oKa:meTc.R B HaH6oJiee Bhmrphii..I..IHo:£1: cHTya-

IJ;HH B ycJIOBH.RX l1HcpJI.RQl1l1: 
a) 6aHK, Bhi,D;aBI..I..IH:£1: Kpe,n;HT; 
b) rpa:m,n;aHHH, DOJiy>Il1BWl1H ,n;eHbrl1 Ha cpoqHbiH cqeT B 6aHK; 

c) rocy,n;apcTBo, B3HMaror.u;ee nporpeccHBHYIO cTaBKy HaJiora Ha 
rrpH6hiJih. 

9. B cTpaHe noJIHa.R 3aH.RTOCTh, HO BhiCOKa.R HHcpJI.RQH.R. 't!To npH-
Be,n;eT K CHH:>KeHHIO l1HcpJI.RQl1l1: 

a) yueJiuqeHue rocy,n;apcTBeHHbiX pacxo,n;ou; 
b) coKpar.u;eHHe rocy,n;apcTBeHHhiX pacxo,n;os; 
c) yBeJIJ1qeHHe HaJioroB. 
10. RaKoro BH,n;a HHcpJI.RIJ;HH He cyr.u;ecTByeT: 
a) 3aMe,n;JieHHo:£1:; 
b) ycKopeHHo:£1:; 
c) a), b). 

3aaanue M 4 

Pei..I..IHTe Kpoccsop,n; 

Ilo zopu3onmMu: 
1. ,lJ;HC6aJiaHC Me:m,n;y COBOKYTIHhiM cnpOCOM l1 COBOKYTIHhiM npe,n;­

JIO:>KeHHeM (HHcPJiliQHH). 
4. Bo3,n;e:£1:cTBHeM KaKHX cpaKTopoB xapaKTepH3yeTC.R HHcpJI.RQHR 

l13,n;ep:meK (He,n;eHe:>KHbie). 
5. B11,n; HHcpJI.RQHH, np11 KOTopo:£1: e:mero,n;Hhr:£1: TeMn npHpocTa QeH 

COCTaBJI.ReT 5-10o/o (DOJI3yqaH). 
6. B11,n; HHcpJI.RQHH, np11 KOTopo:£1: poeT QeH yMepeHHhi:£1: 11 o,n;HoBpe­

MeHHhr:£1: Ha BCe TOBapbi l1 ycJiyrH (c6aJiaHCl1pOBaHHaH). 
7. B11,n; HHcpJI.RQHH, np11 KOTopo:£1: e:mero,n;Hhr:£1: TeMn npHpocTa QeH 

COCTaBJI.ReT 10-50o/o (raJIODHpyiOID;aH). 
10. J1CTIOJih3YIOT ,D;JI.R OQeHKl1l1l13MepeHl1.R l1HcpJI.RQl1l1 (HH,D;eKC). 
13. PoeT B o6'heMe ,n;eHe:mHoro o6par.u;eHH.R HHOcTpaHHo:£1: BaJIIOThi 

()],OJIJiapH3aQHH). 
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12. YMeHhiiiem1e 30JioToro co,n;ep:maHH.R ,n;eHe:mHm1: e,n;HHHQhi (,n;e-' 

BaJibBaQH.R ). 

11. O,n;Ha 113 OCHOBHhiX rrpH"':IHH HHcpJI.RQHH crrpoca (,n;eqmQHT). 

16. MeTo,n; 3a"':lepKvrBaHVI.R HyJiew (,n;eHOMHHaQu.R). 

ITo aepmwwAu: 
2. 06o.RBJieHvre o6 aHHyJivrpoBaHvrH CVIJihHO o6ecQeHeHHOW HJIH sse­

,n;eHHe Hosow BaJilOThi (HyJIJIHcPHKaQHH). 
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3. BH,n; HHcpJIRQHH, rrpH KOTOp011: pOCT QeH MO:>KeT l1 He Ha6JIIO)J;aTb­

CR, l1 o6eCQeHHBaHHe ,n;eHer IIpORBJIRIOTCR B ,n;ecpHQVITaX (DO,IJ;aBJICH­

IIaH). 

7. BH,n; HHcpJIRQHH, rrpH KOTopo:£1: e:mero,n;Hhi:£1: TeMrr rrpHpocTa QeH 

cocTaBJIReT CBhiiiie 50-100% (runepumllJIHLVm). 

8. 3HaqeHVIe TepMHHa "HHcpJIRQVIR" (paa6yxaHHe). 

9. O,n;Ho >13 oTpvrQaTeJihHhiX rrocJie,n;cTBH:£1: HHcpJIRQHH (cneKyJIH­

QI:m). 

12. J1H,n;eKC QeH, VlCIIOJih3yeMhi:£1: IIpVl rrepecqeTe CTOVlMOCTHhiX IIO­

Ka3aTeJie:£1: B QeHax orrpe,n;eJieHHoro ro.n;a (6a3HCHoro), qTo6hr yqecTh 

BJIVlRHVle HHcpJIRQVlVl (,IJ;eqlJIHTOp ). 

14. IIporHo3vrpyeMaR vrHcpJIRQVIR (o:mu,IJ;aeMaH). 

3aaanue M 5 

PeiiiHTe KpoccBop.n; 

ITo aepmww.n,u: 
1. 06ecQeHVIBaHvre 6yMa:>KHhiX ,n;eHer BCJie)J;CTBVle BhiiiyCKa HX B 06-

pallJ,eHHe B pa3Mepax, rrpeBhiiiiaiOllJ,VIX rroTpe6HOCTH Tosapoo6opoTa, 

'ITO COIIpOBO:>K)J;aeTCR pOCTOM QeH Ha TOBapbl l1 peaJibH0:£1: 3aprrJiaTbi 

(Cylll,.) (HHcPJIHI~HH). 
11. Bvr.n; vrHcpJIRQVIH, xapaKTepHhr:£1: )J;JIR cTpaH c pa3BVIBaiOlll,e:£1:cR 

3KOHOMV1K0:£1: (CKaqKoo6paaHaH). 

5. O,n;vrH H3 cpaKTopoB, Bhi3hrBaiOllJ,VIX HHcpJIRQHIO crrpoca (cyllJ,.) 

(MV1JIHTapH3aQHH). 

6. CTpaHa, B KOTopo:£1: rrpHMeHRJiacb IIOJIVITVIKa "IIIoKOBo:£1: TeparrHH" 

(cyllJ,.) (Poccun). 

8. J.1HcpJIRQV1R IIpH e:merO,!J;HhiX TeMrrax rrpHpOCTa QeH Ha 5-10% 

(npvrJI.) (noJiayqaa). 

12. I1oKa3aTeJih, KOTOphr:£1: Havr6oJiee qacTo HCIIOJih3yiOT ,n;JIR OQeH­

I<r-t Vll13MepeHVIR HHcpJIRQHVl (CJIOBOCOq.) (VIH,IJ;CKC QCH). 

14. 11HcpJIRQHR, xapaKTepHaR )J;JIR PoccHH B 90-x ro.n;ax (rrpvrJI.) 

(XpOHl.fqecKaR). 

16. J1HcpJIRQV1R, Bhi3BaHHaR "':lpe3MepH0:£1: Kpe,!J;HTH0:£1: 3KCIIaHCVIe:£1: 

(rrpvrJI.) (KpC,IJ;HTHaH). 

17. llpe.n;rroJiaraeMaR vrHcpJIRQVIR B 6y.n;ylll,eM rrepHo,n;e BCJie,n;cTBVIe 

Ae:tl:cTBVIR cpaKTOpOB TeKyllJ,ero rrepvro.n;a (rrpHJI.) (o:mu,IJ;aeMan). 

20. J1HcpJIRQV1R1 B03HHKaiOlll,aR B pe3yJihTaTe y,n;opo:maHVIR CblpbR 

I!! pacTa 3apa60TH0:£1: IIJiaTbi (CJIOBOCOq.) (l1HcPJIRQHR H3,IJ;Cp:>KeK). 



22. 06o.RBJieHHe 06 aHHyJmpoBaHJ1l1 Cl1JihHO o6eCQeHeHHOM J1Jl~ 

BBe,n;eHHe HOBoi1 BaJIIOThi (cyJQ.) (HYJIJIHcPHKaQHH). 

25. YMeHhiiieHHe 30JIOToro co,n;ep:maHH.R ,n;eHe:mHoi1 e,n;HHHQhi (cyiU-) 

(,n;eBaJibBaQHH ). 

ITo zopu3ouma.n,u: 
2. ,lJ;OCJIOBHbiM rrepeBO,ll; TepMHHa "l1HcpJI.RQl1.R" (B31Q'TJte ). 
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4. J1HcpJI.RI..V•I.R, Bhi3hiBaeMa.R B03,n;eJ1:eTBHeM BHei..I..IHHX cpaKTOpOB­

qpe3MepHbiM rrpt-~TOKOM B eTpaHy HHOeTpaHHOW BaJIIOTbi t1 IIOBhii..I..Ie­
HHeM HMIIOpTHhiX QeH (rrpt-~JI.) (11MDOpT11pyeMa.R). 

7. 11HcpJI.RQ11.R rrp11 e:mero,n;Hhrx TeMax rrp11poeTa QeH B 50-100% 

(cyr.Q.) (r11nep11mllJI.RQI1H). 
9. BepxH.R.R rpaH11Qa (B %) ,n;JI.R mrrep11HcpJI.RQ1111 ('l11eJI.) (cTo). 
10. IIpeBhri..I..IeHt-~e ,n;oxo,n;How -qaeTI1 6ro,n;:meTa Ha,n; paexo,n;How (eyr.Q.) 

(npoqJHQ11T). 
11. J1HcpJI.RQH.R, rrp11 KOTOpOW Ha6JIIO,n;aeTe.R yMepeHHhiW pOeT QeH, 

rrpo11eXO,ll;.RI..QI1W O,ll;HOBpeMeHHO ,D;JI.R 60Jihl.I..II1HeTBa TOBapOB 11 yeJiyr 
(IIp11JI.) (c6aJiaHC11pOBaHHaH). 

13. O,n;Ho 113 rroeJie,n;eTBI111: 11HcpJI.RQI1H (eJioBoeo"':l.) (cHI1:meHI1e pe­
aJibHbiX ,IJ;OXO,IJ;OB ). 

15. BoeeTaHoBJieHt-~e rrpe:mHero 30JIOToro co,n;ep:maHI1.R ,n;eHe:mHow 

e,D;I1H11Qhl (eyr.Q.) (peBa.JibBaQ11H). 

18.11HcpJI.RQ11.R, rrpO.RBJI.RIOI..Qa.Re.R B TOBapHOM ,n;ecp11QI1Te, yxy,n;I..I..Ie­
Ht-111 KaqeeTBa rrpo,n;yKQI111, pa3B11TI111 TeHeBOW 3KOHOMI1KI1, 6apTepHbiX 

c,n;eJIOK (rrp11JI.) (cnpoca). 
19. BeK, B KOTopoM rro.RBI1Jie.R TepM11H "11HcpJI.RQI1.R" rrp11MeHt-~TeJih­

HO K ,n;eHe:>KHOMY o6pai..QeHI1IO (qt-~eJI.) (,IJ;CBHTHa,IJ;QaTbiH). 
23.J1HcpJI.RQI1.R, rrepeHOet-~Ma.R 113 O,ll;HHX eTpaH B ,n;pyme qepe3 Me­

XaHH3M Me:m,n;yHapO,D;HhiX 3KOHOMH'leeKI1X OTHOI..I..IeHI1W, B03,n;eJ1:eTBy­

IOI..QHX Ha ,n;eHe:mHoe o6pai..QeHt-~e, rrJiaTe:meerroeo6Hhi11: errpoe 11 QeHhi 

( rrpt-~JI.) ( 11MDOpT11pyeMa.R ). 
24. ,lJ;eHe:>KHbiW .......... - 11eiiOJih3YeTe.R ,D;JI.R 113MepeHI1.R KOJII1-

qeeTBa ,n;eHer (arperaT). 

3aaanue .M 6 

Pei..I..II1Te Kpt-~rrTorpaMMY 

1. XapaKTep, KOTOpbiW eero,n;H.R HMeeT 11HcpJI.RQI1.R (xpOHI1qecK11H). 

2. clJaKTOpbi, Bhl3hiBaiOI..QI1e 11HcpJI.RQ11IO, 6biBaiOT He,n;eHe:>KHbie 11 .. 

· . . . . . . (,IJ;CHC:>KHbiC) 
3. ,lJ;11e6aJiaHe roey,n;apeTBeHHOfO 6ro,n;:meTa, KOTOpbiW Bhi3hiBaeT 

I1HcpJI.RQI1IO errpoea (,IJ;eqJHQHT). 
4. IIpoQeee aHHyJit-~poBaHI1.R o6eerre'leHHol1: saJIIOThi H BBe,n;eHI1e 

liOBOW (HYJIJII1cPHKaQ11H). 
5. O,n;t-~H 113 Bt-~,n;os 11HcpJI.RQHI1, rrpt-~ KOTopoM poeT QeH paseH 5-

10% (yMepeHHaH). 
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6. CHHmeHHe 30JIOToro co,n;epmaHH.R ,n;eHemHm1 e,n;HHHQhi. (,n;esaJib­

Bai.v·m). 

7. IIpoQecc, CB.R3aHHhii1 c pocTOM soeHHhrx pacxo,n;os, KOTOphri1 

MO:tKeT 6biTh rrpHqHHOM HHcpJI.RQHH crrpoca (MHJIHTapH3aQHH). 

8. Pa3perueHHe Ha se,n;eHHe onpe,n;eJieHHoro BH,n;a ,n;e.HTeJihHOCTH, B 

TOM qiofCJie 6aHKOBCKOM (JIHQeH3HH). 

3aaanueM 7 

PeruHTe KpHrrTorpaMMy. 

ITo zopu3onma.n,u: 
1. J.1HcpJI.RQH.R, KOTOpa.R rrpe06Jia,n;aeT B pa3BHBaiOllJ,HXC.R CTpaHaX 

( raJIOnHpyroi.Qan). 

2. liOJIHTUKa, peryJIHpyiOllJ,a.R HaJIOrOBhiH MeXaHH3M (cPHCKaJib­

HaH). 

1 I 1 I 
2 

3 f 

4 I I I I I 
5 I J 

l 6 I I I I 
7 

I s I I 
9 

110 1 I I I I 
1
11 I I I I I 

12 

1131 I I I I I I 
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3. J1HcpJI.HIJ;Yl.H, KOTOpa.H CB.H3aHa C pOCTOM ,ZJ;OXO,ZJ;OB HaCeJieHM.fi 

(crrpoca). 

4. IIpe,n;ocTaBJieHMe BaHKOM PoccMM Kpe,n;MTOB KOMMep'IeCKMM 6aH­

KaM (peqmHaHCYlpOBaHMe ). 

5. IIpe,n;ocTaBJieHMe ,n;eHe:iKHbiX cpe,n;cTB (MJIM ,n;pyrMx u;eHHOCTei1:) 

Ha Ha'!aJiaX TIJiaTHOCTYI, CpO'IHOCTYI, B03BpaTHOCTYI (KPCAYITOBaHHe). 

6. J1HcpJI.HIJ;Yl.H, pOCT KOTOpOJi! yMepeHHbiM Yl O,ZJ;HOBpeMeHHbiM ,ZJ;JI.H 

60JibiiiYIHCTBa TOBapoB Y1 ycJiyr (c6aJiaHCY1pOBaHHa.H). 

7. Kpe,n;MTHa.H opraHM3aiJ;M.H, MMeiOr..u;a.H JIMo;eH3MIO Ha ocyr..u;ecTB­

JieHMe 6aHKOBCKYIX onepau;MJi! (6aHK). 

8. MeTo,n; peryJIMpoBaHM.H MHcpJI.HIJ;MM, KoTopa.H 03Ha'!aeT o6'b.HB­

JieHMe 06 aHHYJIYlpOBaHMYI CYIJibHO o6ecu;eHeHHOM Yl BbiBe,n;eHMe HOBOM 

BaJIIOTbi (HYJIJII1cP11Kall;11.H). 

9. BM,n; MHcpJI.HIJ;MM, KOTOpbri1: xapaKTepeH ,n;JI.H pa3BMTbiX CTpaH 

(nOJI3y'!a.H). 

10. focy,n;apCTBeHHa.H TIOJIYITMKa, HanpaBJieHHa.H Ha 6opb6y C YIH­

cpJI.HIJ;YleM ( aHTYIHHcPJI.Hil;YIOHHa.H ). 

11. BoccTaHOBJieHMe npe:mHero 30JIOToro co,n;ep:maHM.H ,n;eHe:mHoi1: 

e,n;MHYIIJ;bl (peBaJibBaQH.H). 

12. ,UoJirocpo'!Hbii1: npou;ecc pacTa u;eH MJIM CHM:iKeHMe noKynaTeJib­

Hoi1: cnoco6HOCTM ,n;eHer (MHcPJIHQHH). 

13. CHM:iKeHMe npe:mHero 30JIOToro co,n;ep:maHM.H ,n;eHe:mHoi1: e,n;M­
HMIJ;bi (AeBaJibBaQM.H). 

llo 6epmU1CMU: 

1. J1HcpJI.HIJ;Yl.H, KOTOpa.H CBOMCTBeHHa CTpaHaM B OT,ZJ;eJibHbie nepM­

O,ZJ;bi, KOr,n;a OHM nepe:iKMBaiOT KOpeHHYIO JIOMKY CBOeJi! 3KOHOMYI'!eC­

IWi1: CTPYKTYPbi (rMrrepMHcPJIHQMH). 

3aaanue M 8 

PeiiiMTe KpMnTorpaMMy. 

KJIIO'!eBoe CJioBo---- (HHcPJIHQH.H) 

1. O,n;MH M3 ,n;ocJIOBHbiX nepeBo,n;oB TepMMHa "MHcpJI.HIJ;M.H" (7) (B3AY­

'l'ue). 
2. IIo,n;o6Hbii1: xapaKTep HOCMT MHcpJI.HIJ;M.H B PocCMM B HaCTo.Hr..u;ee 

BpeM.H ( 11) (xpOHYI'!CCKYIH). 

3. BM,n; MHcpJI.HIJ;MM, npM KOTopoM poeT u;eH npeBbiiiiaeT 100% B ro,n; 

(13) ( mrrepMHcPJIHQMH). 
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4. IIoJI3y<iMe, raJIOTIMPYIOI..QMe rMnepMHcpJI.HIJ;MM o6pasyiOT ... MHcP­

JI.HIJ;MIO ( 8) ( OTKpbiTYIO ). 

5. Ha TIO.fiBJieHMe YIHcpJI.HIJ;YIYI ... OKa3biBaiOT BJIYI.fiHYle YICKJIIO'IMTeJib• 

HO ,n;eHe:iKHbie cpaKTOpbi (6) (crrpoca). 

6. JlMlllb ... YIHcpJI.HD;Yl.fi MO:iKeT 6biTb CTipOrH03Y1pOBaHa (9) (O:iKMAa· 

eMaH). 

7. J1HcpJI.HIJ;YIIO Ha3b!BaiOT ... , eCJIYI o6ecu;eHMBaHMe ,n;eHer npO.HBJI.fi• 

eTC.fi B ,n;ecpMIJ;MTaX Y1 oqepe,D;.HX (11) (IIOAaBJieHHaH). 

8. IIp11 CHM:meHMM npoM3BO,ZJ;MTeJibHOCTM Tpy,n;a Hepe,n;Ko Ha6JilO• 

,n;aeTC.fi YIHcpJI.HIJ;Yl.fi ... (8) (Y13Aep:meK). 

9. O,n;HMM M3 nocJie,n;cTBMi1 MHcpJI.HIJ;MM .HBJI.HeTC.H CHM:meHMe ... ,n;o­

xo,n;oB HaCeJieHM.H (8) (peaJihHbiX). 

10. OcHOBHbiM noKasaTeJieM onpe,n;eJieHM.H ypoBH.H MHcpJI.HIJ;MM .HB­

JI.HeTC.H ... o;eH (6) (YIHAeKc). 

11. fOBOp.HT, 'ITO Ha6JIIO,n;aeTC.fi ... YIHcpJI.H.IJ;Yl.H, eCJIYI pOCT IJ;eH yMe• 

peHHbiM Yl O,ZJ;HOBpeMeHHbiM Ha 60JiblllYIHCTBO TOBapoB Y1 ycJiyr (c6a· 

JiaHCYlpOBaHHaH). 

12. O,n;Ha M3 CTpaH, B KOTopoi1: B 1952 r. npMMeH.HJIC.H Ha npaKTMKe 

MeTO,ZJ; "lllOKOBOM TepaTIMYI" (IOrocJiaBYI.H). 



225 

3aaauue JYQ 8 

PeiimTe sa,n;a'IM 

1. Mo:Hmo JIM ou;eHMTb MHcpJI.HIJ;MIO Ha ocHoBe cJie,n;yiOru;Mx ,n;aHHbrx: 
f:(eHe:iKHa.H MaCCa B03pOCJia Ha 5%, CKOpOCTb o6paru;eHYI.fi ,n;eHer yBe­
JIYI'IMJiaCb Ha 20%, 06'beM npOY13BO,ZJ;CTBa CHY13YIJIC.H Ha 10%. 

PerneHMe: 

P=MV 
Q' 

1 ,05'vf·1 ,2V MV 
P1= =-·1,4. 

0,90 Q 

UncjJA.R.tfWL yBe.ttU"l.UAacb na 40%. 
2. EcJIM MH,n;eKC u;eH B npornJIOM ro,n;y 6biJI 110%, a B TeKyru;eM-

121%, onpe,n;eJIMTe ypoBeHb YIHcpJI.HIJ;YIYI. 

PemeaHe: 

121%=1 1. 
110% I 

3. ITo npMBe,n;eHHbiM HM:me ,n;aHHbiM pacC'!MTatiTe: 
a) YIH,ZJ;eKC o;eH, B3BellleHHbiH TIO BeCaM TeKyru;ero nepMO,ZJ;a (YIH,ZJ;eKC 

IIaarne); 
b) o6ru;Mti YIH,ZJ;eKC cpY13Yl'IeCKOrO 06'beMa peaJIM3aiJ;MM; 
c) MH,n;eKc TOBapoo6opoTa. 
llpoaHaJIM3MpytiTe noJiy-qeHHbre pesyJibTaTbi: 

nP<>AYKTW ~eHa3a 1 Kra npOA3HO T 
6a3MCHOM 6a3MCHbllii nepMOA, TeKy~MM nepMOA, 

nepMOAe, py6. 
p 

S16noKM 5 
rpyWM 7 
CnMabl 4 

a./"= LP1q1 
p "\" • 

L.J Poq1 

. PI 
I=­

P Po, 

q. 

1000 
1200 
2500 

IJ;eua B OT'IeTHOM nepHo~e P 1 : 

.ll6JIOK: 2 X 5 =10; 
rpym: 7 x 3 =21; 
CJIHB: 4 X 2,5 = 10: 

8
lli.'Hbn1, Kpe,llHT, fiaHKH 

q, 

1500 
1200 
3000 

liiHAMBMAYanbHble 
MHAeKCbl LleH, pa3. 

i • 
2 
3 

2 5 



226 

r p 

In= 10x1500+21x1200+10x3000 = 70200 = 2 516 e . 
P 5x1500+7x1200+4x3000 27900 ' A 

LQ1Po In= 1500x5+1200X7+3000x4 27900 =
1 192

. 
LQoPo' P 1000x5+1200x7+2500x4 23400 ' 

LPtQ1 
b. Mu~eKc TOBapoo6opoTa: lqp ="" , 

L.JPo% 

1 
= 10x1500+21x1200+10x3000 70200 =

3
. 

w 5x1000+7x1200+4x2500 23400 

4. Ha ocHoBe cJie,n;yiOI..QMX ,n;aHHbiX o npo,n;a:me umei1:HbiX M3,n;eJIMti 

B yHMBepMare onpe,n;eJIMTe cpe,n;Hee CHM:meHMe u;eH no ,n;aHHoi1: rpynne 

TOBapOB Yl pa3Mep 3KOHOMYIYI noKynaTeJieJII ,ZJ;O CHM:iKeHMR o;eH. 

npoA3HO B 
IIJ3MeHeHMe KOnM'ieCTB3 npOA3HHbiX 

Toaapbl 
AeKa6pe 

Toaapoa a AeKa6pe 1999 r. no 
1998 r., 

cpaaHeHMIO c AeKa6peM 1997 r. 
TbiC. py6. 

WepcTRHble TK3HM 40000 -10 

Xnon'iaTo6yMalKHble TK3HM 25000 5 

0AelKAa 18000 20 

Cpe~aeB3Bemeuuoe caHmeuue n;eu: 

A4eH = (Sq1ixpli- Sq1i xpOi)/ Sq1i, 

A4eH = (14400 + 29500 + 18100)- (14400 X 37,4/30 + 29500 X 

X 44/35,8 + 18100 X 63/57,2))/ (14400/30 + 29500/35,8 +18100/ 
I 57,2) = -7,49. 

5. Ha ocHoBe ,n;aHHbiX Ta6JIMIJ;bi Bbi'IMCJIMTe: 

a) o6I..QMi1 MH,n;eKc u;eH Ha TOBapbi M ycJiym B 1999 r. no cpaBHeHHiO 

c1998r.; 

b) YIH,ZJ;eKC noKynaTeJibHOM cnoco6HOCTYI py6JIR; 

c) a6coJIIOTHbii1: pasMep nepenJiaTbi ,n;eHer HaceJieHMeM B CBR3H c 

pOCTOM o;eH Ha TOBapbl Y1 ycJiyrM. 
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npo.qattoroaapoa .. ycnyr liiHAeKCbl nOTpe6MTenbCKMX LleH 
noK333TenM B ¢laKTWofeCIOIX l.leHax, Ha Toaapbl M ycnym a 1999 r. 

MJIP.Q py6. no cpaBHeHMIO C 1998 r. 
npoAYKTbl nMT3HMII (6e3 

5400 21,3 
anKoronll) 

HenpoAOBOnbCTB&HHble 
TOB3pbl 

2200 26,7 

AnKoronbHble HanMTKM 1800 24 7 
nnaTHble ycnyrM 700 33 6 

/oil..._ =(5400 X 21,3 + 2200 X 26,7 + 1800 X 24,7 + 700 X 33,6)/(5400 +2200 + 
+ 1800 + 700) = 23,93; 

6) lnooyn.cnoo·no.ollul. =1 /l,.eH.o6uu 

1nooyn.cnoc·no.o!l"'=1/23,93=0,042; 

c) Dl..leH = Sq~ 11 - Sqi, 

S4eH = (5400 X 21,3 + 2200 X 26,7 + 1800 X 24,7 + 700 X 33,6) 
- (5400 + 2200 + 1800 + 700) = 231 640. 

7. Ha oCHOBe ,n;aHHbiX Ta6JIMIJ;bi Bbi'IMCJIMTe: 

a) CB060,IJ;Hb!M (06I..IJ;MM) YIH,ZJ;eKC o;eH Ha npo,n;yKTbi; 

b) a6COJIIOTHYIO CYMMY nepenJiaTbl ,n;eHer HaCeJieHMeM B CB.H3Yl C 

pOCTOM o;eH. 

Toaap EA. Po3HM'iHall 1.1eHa npOJ13HO TOBapa lii3MeHeHMe LleH B IIHBape 
M3MepeHMII eA. npOJ1YKTa B B IIHBape, TbiC. 2000 r. no cpaaHeHMIO 

IIHB3Pe TbiC. py6. eJl. C IIHBapeM 1999 r., P33 

roBIIJ1MH3 Kr 7 1 400 2 
MonoKo n 1,7 750 2 
Sl\~1..10 AeCIITOK 4,8 BOO 3 

1 •• "" = 7,1 x400 + 1,7x750 + 4,8x800)/(7,1 x400/2 + 1,7x750j2 + 
+ 4,8 X 800 I 3) = 2,38; 

L\4eH = 7,1 X 400 + 1,7X 750 + 4,8 X 800) X (1 - 2,38) = -10977,9. 

7. J13BeCTHO, 'ITO TOBapoo6opOT B cpaKTM'!eCKYIX o;eHaX yBeJIYI'IYI-

13aeTC.H Ha 20o/o, cpY13Yl'!eCKYIM 06'beM npo,n;aHHbiX TOBapOB - Ha o/oo/o. 
l\aK Yl3MeHMJIYICb Cpe,n;HMe o;eHbl Ha npo,n;aHHble TOBapbl? 

10 = 1,2, 



228 

10 = 1,1; lp = ?, 
IQ = Q,fOo = q, X p,fqo X Po=;1 ,2, 

q,jq0 X p 1/p0 = 1 ,2, 
1,1 xp,/p0 = 1,2, 

p,jp0 = 1,2/1 11 = 1 ,091 n;eHbi B03pOCJIH Ha 9,1 o/v. 

8. KaK MSMeHYtJICR qmswieCKMi1 o6'beM npo,n;aHHbiX TOBapoB, ec.n11 

TOBapoo6opOT B cpaKTWieCKYIX ~eHaX BblpOC B TIRTb pas, a ~eHbl Ha 

npo,n;aHHb!e TOBapbl BblpOCJIYI B Cpe,n;HeM B 12 pas? 

10 =5, 
lp = 1210 =?, 
0,/00 =5, 

0,/0o = q, X p,j qo X Po=5, 
q,fqoX 12 = 5. 

q 1jq0 = 5/12 = 0,417 BblfiYCK npo~yKD;HH CHH3HJIC.Il Ha 58,3o/o. 

3aaanue M 9 

PelllMTe KpoccBop,n; 

no ZOpU301imMU: 

1. O,n;Ho MS oTpM~aTeJibHbiX nocJie,n;CTBMi1 MHcpJIR~MM (cTarqJJI.II­

u;MH). 

3. BM,n; MHcpJIR~MM, npM KOTopoi1: e:mero,n;HbiM TeMn npMpocTa ~eH 

COCTaBJIReT CBblllle 100% (nmepMHcPJIHQYIH). 

5. YMeHbllleHMe soJioToro co,n;ep:maHMR ,n;eHe:mHoi1: e,n;MHM~bi (Ae­

BaJibBaQMH). 

7. Bos,n;ei1:CTBMeM KaKMX cpaKTopoB xapaKTepMsyeTcR MHcpJIR~H11 

MS,n;ep:meK (HeAeHe:mHaH). 

9. ,UMC6aJiaHC Me:m,n;y COBOKYTIHbiM CTipOCOM COBOKYTIHbiM npe,n;JIO• 

:meHMeM (Y1HcPJIHil;11H). 

10. <PopMa 6opb6bi c MHcpJIR~Mei1: (peciJopMa). 

11. J1HcpJIR~YIR, npM KOTOpOJi! pOCTa ~eH MO:iKeT Y1 He Ha6JIIO,ZJ;aTbC.fl, 

Yl o6ec~eHMBaHMe ,n;eHer npORBJIRIOTCR B ,n;ecpM~MTaX (IIOAaBJieHHaH)• 

13. BM,n; YIHcpJIR~YIYI, npM KOTopoi1: e:merO,ZJ;HbiM TeMn npMpOCTa uea 

COCTaBJIReT 10-15% (YIHOr,n;a ,ZJ;O 100%) (raJIOIIHpyiO~aH). 

no 6epmU1CMU: 

2. J1CTIOJibSYIOT ,ZJ;JIR O~eHKYI Y1 YISMepeHYIR YIHcpJIR~YIYI (11HAeKc). 

4. 06'bRBJieHMe 06 aHHYJIMpOBaHMYI CYIJibHO o6ec~eHeHHOM YIJIYI BBe• 

,n;eHYIYI HOBOM BaJIIOTbl (HYJIJIYlcPMKall;HH). 
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6. BoccTaHoBJieHMe npe:Hmero 30JIOToro co,n;ep:maHM.H ,n;eHe:mHoi1 
e,n;MHYIIJ;bl (peBaJibBaQMH). 

8. J1HcpJI.HIJ;Yl.H, npM KOTOpoi1: pOCT u;eH yMepeHHbiM Yl O,ZJ;HOBpeMeH­

HbiM Ha BCe BYI,ZJ;bl TOBapOB Yl ycJiyr (c6aJiaHCY1pOBaHHaH). 
12. MeTo,n; 3a'IepKMBaHM.fi HyJiei1: (AeHOMM3au;M.H). 
14. J1HcpJI.HIJ;Yl.H, COTipOBO:iK,ZJ;aiOr._u;a.H pOCTOM o;eH ( OTKpbiTaH). 

3aaauue M 10 

PelllMTe KpMnTorpaMMY 

1. <PopMa YIHcpJI.HIJ;YIYI, KOr,n;a Cpe,n;Hero,n;OBOM TeMTI npMpOCTa u;eH 
.L\OCTMraeT 1 Oo/o Yl 6oJiee (raJIOIIMpyiOIIl;aH). 
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1 I 
2 

3 I 
4 

5 

l 6 
7 

8 

2. Tvm vmcpm:ru;vm, npMcyru;Mi1: 3KOHOMMKe c a,n;MMHMCTpaTMBHbiM 

KOHTpOJieM Ha,ZJ; o;eHaMM 11 ,ZJ;OXO,ZJ;aMM (IIOAaBJieHHaH). 

3. CHM:iKeHMe o6ru;ero ypoBHH o;eH, KOTOpblM He HOCYIT Ce30HHOro 

xapaKTepa (AecPJIHQMH). 

4. <PopMa MHcpJIHIJ;YIYI, KOTOpaH npe,n;noJiaraeT Me,n;JieHHOe TIOBbUIIe­

HYle o6ru;ero ypOBHH o;eH, KOTOpblM He npeBbiiiiaeT 5o/o B ro,n; (HOpMaJib• 

HaH). 

5. CaMaH TH:meJiaH cpopMa KpY13MCa 3KOHOMMKM (ciJtmaHCOBaH). 

6. 3aMe,ZJ;JieHMe TeMna npMpOCTa o;eH (Ae3ItHcPJIHil;11H). 

7. KoHu;enu;MH, KOTopaH C'IMTaeT, 'ITO cTa6MJibHOCTb pbiHO'IHOM 3Ko­

HOMMKM 3aBMCYIT OT peryJIMpOBaHMH ,n;eHe:iKHOM MaCChi, HaXO,ZJ;HIIJ;eMCH 

B o6paru;eHMM. Ero cyTb: ",UeHbrM MMeiOT 3Ha'!eHMe!" (MOHeTapH3M). 

8. TMTI YIHcpJIHD;YIYI, KOTOpb!M npMCYIIJ; CTpaHaM C pb!HO'IHOM 3KOH0"' 

MMKoi1:, r,n;e CBo6o,n;Hoe B3aMMo,n;ei1:cTBMe cnpoca M npe,n;Jio:meHMH cno­

co6cTByeT HM'IeM He CTeCHeHHOMY pOCTY o;eH (OTKpbiTaH). 

3aaanue NQ 11 

,UaJi!Te OTBeTbl Ha TeCT 

1. fJiaBHaH npo6JieMa, cos,n;aBaeMaH MHcpJIHIJ;Mei1:- 3To: 

a) na,n;eHMe ypOBHH :iKY13HM; 

b) HeOrrpeAeJieHHOCTb 3KOHOMitqecKOH CHTyaQit11 It HecrrpaBe)J;-

JIIIBOe rrepepacrrpeAeJieHite 6oraTCTBa. 

2. J136b!TO'IHaH 3MYICCYIH ,n;eHer ,n;aeT: 

a) YIHcpJIHIJ;YIIO npe,n;JIO:iKeHMH; 

b) HHcPJIHQHIO en poe a. 

3. IIoBbiiiieHMe u;eH Ha 3Hepropecypcbi ,n;aeT: 

a) MHcpJIHIJ;MIO cnpoca; 
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b) HHcPJIHQHIO npe,IVIomeHHH. 

4. J1H,n;eKC TIOTpe6MTeJibCKYIX ~eH - 3TO Cpe,n;HeB3BellleHHOe Yl3-

MeHeHMe BCeX ~eH Ha TOBapbi, BKJIIO'IeHHbie B TIOTpe6MTeJibCKYIO KOp-

3MHy: 

a) HeT; 

b) Aa. 

5. 0THorneHMe HOMMHaJibHoro BHII K peaJibHOMY BHII, YMHomeH-

HOe Ha 100o/o,- 3TO: 

a) AecPJIHTOp BHU; 
b) o6I..QMM YIH,ZJ;eKC YIHcpJIJI~MYI; 

C) YIH,ZJ;eKC TIOTpe6MTeJibCKYIX ~eH. 

6. "IlloKoBaH TepanM.H" - oco6a.H cpopMa 6opb6bi c MHcpJI.H~M-

ei1:, - KOTopyiO YICTIOJib30BaJIYI CTpaHbi (llOJihllla, J1spaMJib) npM: 

a) TIOJI3y-qei1: YIHcpJI.H~MYI; 

b) raJIOTIMpyiOI..Qei1 YIHcpJI.H~MYI; 

C) rMrrepHHcPJIHil;YIYI. 

7. PesyJibTaTOM rnoKoBoi1 TepanMM .HBJI.HeTc.H: 

a) CHYI:IKeHHe :IKY13HeHHOrO ypOBHH HaCeJieHMH; 

b) TIOBbillleHMe :IKY13HeHHOrO ypoBH.H HaCeJieHYI.fi. 

8. BHernHMMM cpaKTopaMM MHcpJI.H~MM .HBJI.HIOTC.H: 

a) ~YIKJIM'IeCKOe pa3BYITMe 3KOHOMYIKM; 

b) MMpOBhie cTpyKTYPHhie Kp113MChi; 

C) BaJIIOTHa.H TIOJIYITYIKa rocy,n;apCTB, HanpaBJieHHa.H Ha 3KCTIOpT 

l1HcpJI.H~YIYI B ,n;pyme CTpaHbi; 

d) poeT rocy,n;apcTBeHHoro ,n;oJira; 

e) HeJieraJihHhiH 3KCIIOpT 30JIOTa, BaJIIOThl. 

9 . .ffBJI.HeTC.H JIM yBeJIWieHMe ~eHbi 30JIOTa, BbipameHHOM B Ha~MO­

HaJibHOM ,n;eHe:IKHOi1: e,n;MHM~e, O,ZJ;HOM Yl3 cpopM npO.HBJieHYI.fi YIHcpJI.H­

~>m: 

a) Aa; 

b) HeT. 

10. CoBpeMeHHa.H MHcpJI.H~M.H CB.H3aHa c: 

a) na,n;eHMeM noKynaTeJibHOi1 cnoco6HOCTM ,n;eHer B pesyJibTaTe 

PocTa ~eH; 

b) 06I..QMM He6JiaronpM.HTHbiM COCTO.fiHMeM 3KOHOMM'!eCKOro pa3-

13MTYI.H CTpaHbi; 

c) o6a OTBeTa BepHhi. 

11. TepMMH "MHcpJI.H~M.H" npMMeHMTeJibHO K ,n;eHemHoMy o6pai..Qe­

liMIO TIO.HBYIJIC.H: 
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a) B cepe,Ivme XIX B.; 

b) B cepe,n;vme XX B. 

12. 0,n;HOM Yl3 npWIMH YIHcpJI.HIJ;YIYI Yl3,n;ep:meK .fiBJI.HeTC.H: 

a) MYIJIYITapM3aiJ;Yl.fi 3KOHOMYIKYI Yl pOCT BOeHHbiX paCXO,IJ;OB; 

b) Kpe,Il;MTHa.H 3KCTiaHCYI.H 6aHKOB; 

C) BbiCOKHe KOCBeHHble HaJIOrM. 

13. IlOJIYITMKa ,IJ;OXO,IJ;OB- KOMTIJieKC Mep TIO rocy,n;apCTBeHHOMl 

peryJIMpOBaHMIO 3KOHOMYIKYI, HanpaBJieHHbiX Ha 6opb6y C YIHcpJI.HIJ;Yl-1 

e£1:, - npe,n;noJiaraeT: 

a) rrapaJIJieJibHbiM KOHTpOJib u;eH 11 3apnJiaTbi rryTeM DOJIHOrO Yl~ 

3aMOpa:iKHBaHYI.II YIJIYI ycTaHOBJieHH.H DpeAeJia 11X pOCTa; 

b) peryJIMpoBaHMe ,n;eHe:mHoro cnpoca 'Iepes ,n;eHe:mHo-Kpe,n;MTHbi~ 

Yl HaJIOfOBbiM MexaHM3M nyTeM CHM:iKeHYI.fi rocy,n;apCTBeHHbiX paCXO"' 

,IJ;OB, TIOBblllleHYI.fi % CTaBOK 3a Kpe,n;MT, yCMJieHYI.H HaJIOfOBOfO 6peMe"' 

HYI, orpaHM'IeHYI.fi ,n;eHe:iKHOM MaCChi. 

3aaanue JYQ 12 
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no zopu3ouma.n,u: 
1. 06uyJmpo8aHMe CMJihHO o6ecu;eueuuot1 8aJIIOThi 11 88e,geu11e uo­

BOM (uyJIJil1£}>Mxau,MH). 
2. CTpaua, r,ge 6biJia J1306peTeHa "moK08a.H TepanM.H" (IOrocJia­

su»). 
4. CTpaua, r,ge 8 1945-1946 rr. ua6JIIO,gaJiacb rMnepMHcpJIHIJ;MH 

(Beurpu:a). 
5. 0cH08HOt1 noKa3aTeJib onpe,geJieHMH MHcpJIHIJ;l1l1 (u:uf);eKc). 
6. XapaKTep l1HcpJIHIJ;l1l1 8 uacTO.HUJ.ee 8peM.H (xpouu:qecKaH). 

7. B11,g l1HcpJIHIJ;l1l1 (no npwmuaM) (cnpoca). 

8. IIocJie,gcT8J1H MHcpJIHIJ;MM. 

no 6epmU1CMU: 
1. B11,g MHcpJIHIJ;MM (no 8eJiwmue pocTa u;eu) (noJI3y'laH). 

2. cl>opMa l1HcpJIHIJ;J1J1 ( OTRpbiTaH). 
3. IIpou;ecc, npoTM8onoJiomHbit1 MHcpJIHIJ;l1l1 (Ae£}>JIHU.HH). 
4. B11,g MHcpJIHIJ;l1l1 (o,guo8peMeHHbit1 yMepeHHhiM poeT u;eu) (c6a­

Jiancu:poBauuaa). 

5. B11,g l1HcpJIHIJ;l1l1 (yMepeuuaa). 

6. Ji1HcpJIHIJ;l1H, np11 KOTOpoti 3MJ1CCJ1.H HaiJ;MOHaJibHOM 8aJIIOTbi C8epx 
rroTpe6uocTet1 To8apoo6opoTa (u:MnopTHpyeMa.H). 

7. B11,g l1HcpJIHIJ;l1l1 no 8eJiwmue pocTa u;eu (raJionHpyrom.aa). 

3aaauue M 13 

Pem11Te CKaH8op,g 

.a-~ x--li 
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~ ..., 
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~ __, 1 J ... n n ~ ~ - 'I' ... " ~ ... - ., 

_f 1 n ... .I. n 
I !I- "1 E- jtrl ~ _l 

~ T 
t A " !l _jl _ll _Iii ~ '----' 1-1- I I' ~ >t ~ ~ ·r 
~ l i cr r1 r- "i ~ ~ jl !--[-;! ~ .I T ,. 
.l J. ~ ~ 3-~ A-~ ~ o-Hi ~~~ --i~ .b n !: ~ ..., .. 

1. 3MJ1CCJ1.H HaiJ;MOHaJihHOM 8aJIIOTbi C8epx noTpe6HOCTeM T08apo-
05opoTa np11 noKynKe J1HQCTpaHHOM 8aJIIOTbi CTpaHaMJ1 C aKTJ18HbiM 

l1JiaTemHhiM 6aJiaHCOM- 8J1_g l1HcpJIHIJ;l1J1 (HMDOpTHpyeMa.H). 
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2. li1H¢mn .. vui MomeT 6hiTh nep11o,gw-mot1 11JII1 .... (xpoH11fqecKot1). 

3. BcJie,gcTBI1e 11HcpJIH~I111 MomeT CHI1maThCH peaJihHhrt1 (AOXOA) 

6ro_gmeTHI1KOB. 

4. 0Ha nopom,gaeT 11HcpJIH~11IO (:mcnaHCHH). 

5 .. (06ec~eHHBaHHe) 3apnJiaThi KaK o,gi1H 113 np11eMos MeTo,ga "lllo­

Kosot1 Tepan1111" .. 

6 .. Ilp11 TaKOM 11HcpJIH~I111 poeT ~eH yMepeHHhiM 11 O,gHOBpeMeHHhiH 

Ha 60Jihlll11HCTBO TOBapoB 11 ycJiyr (c6aJiaHCHpOBaHHaH). 

7. TaKI1e ¢aKTOphr xapaKTep113YIOT 11HcpJIH~I1IO 113,gepmeK (Hef);e­

HemHbie). 

8. C11Tya~11H, Kor,ga o6'beM Kpe,gi1TOB, npe,gocTaBJieHHhiX 3MI1CCI1-

0HHhiM 6aHKOM, OT..IeHh BeJII1K no y,geJihHOMY Becy B era CBO,gHOM 6a­

JiaHCe (AHCnponop~HH). 

9. Ji1HcpJIH~I1H, CBOMCTBeHHa.H BhiCOKOpa3811ThiM CTpaHaM (HOp• 

MaJibHaH). 

10. BoccTaHOBJieHI1e npemHero 30JIOToro co,gepmaHI1H (peBaJibBa­

~HH). 

11. O,gHo 113 nocJie,gcTB11t1 11HcpJI.H~I111: ..... c6epemeH11t1 HaceJieHI1H 

( 3aMopamHBaHHe ). 

12. 06'b.HBJieHI1e 06 aHHYJI11posaHI111 CI1JihHO o6ec~eHeHHOM 11 BBe­

,geHI111 Hosot1 saJIIOThi ( HyJIJIH£}>11Ka~HH). 

3aaauue .NQ 1 

TeMa: Kpe)J;HT KaK cpopMa 

)J;BliJKeHliH CCy)J;HOfO K3TII1T3JI3 

BepHo/HesepHo ,gaHHoe BhrpameHI1e (,gajHeT). 

1. Kpe,gi1THhre oTHollleHI1H He HBJIHIOTCH cp11HaHCOBhiMI1 oTHollle .. 

HI1.HMI1 (HeT). 

2. PasH03HaT..IHhi JII1 noHHTI1H «,geHemHbre OTHOllleHI1H» 11 «Kpe,gi1T­

Hhie OTHOllleH11.H» (HeT). 

3. 0cHosot1 Kpe,gi1Ta HBJIHeTCH B03BpaT (Aa). 

4. IIepepacnpe,geJII1TeJihHa.H ¢YHK~I1H Kpe,gi1Ta cnoco6cTsyeT 113• 

MeHeHI1IO CTPYKTYPHhiX c,gs11ros B 3KOHOMI1Ke (.u;a). 

5. 3MI1CCI10HHa.H cpyHK~I1.H Kpe,gi1Ta CllOC06CTByeT 3aMe~eHI1J0 

,get1CTBI1TeJihHbiX ,geHer Kpe,gi1THhiM11 ,geHhraM11 (Aa). 

6. Ji1cnOJih30BaHI1e Kpe,gi1Ta C03,gaeT YCJIOBI1.H ,gJI.H BOBJieT..IeH11H B 
,geHemHbiM o6opoT cso6o,gHhiX pecypcos (Aa). 
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7. Rpe,g11T He CTMMyJmpyeT 8JiomeHJ1.H KanMTaJia (Aa). 
8. IlJiaTHOCTh Kpe,gMTa .H8JI.HeTC.H npl1HIJ;l1llOM Kpep;J1T08aHJ1.H (Aa). 
9. J1CllOJih308aHl1e Kpe,gJ1T08aHJ1.H ycKOp.HeT Ha)"'HO-TeXHJ1l·IeCKJ1M 

npou;ecc (Aa). 
10. B3.HTMe npe.n;npM.HTMeM Kpe,gMTa yKa3hr8aeT Ha era cJia6oe qm­

J-IaHco8oe noJiomeHMe (HeT). 

11. IIpe.n;npM.HTM.H ,goJimHhi 3a6oTJ1ThC.H o C8oet1 Kpe,gMTocnoco6-

J-IOCTl1, a p.H,g08hie rpam,gaHe- HeT (HeT). 

12 . .IJ:oJimeH JIJ1 3aeMI.I..l;J1K 8epHyTh Kpep;MTOpy TO me CaMoe l1MY-

~eCT80 (,geHhm), KOTopoe OH 6paJI 8 ,goJir? (Aa). 
13. Rpep;MT- 3TO npe.n;ocTa8JieHMe p;eHer 8 p;oJir (Aa). 
14. IloH.HTMe «ccy,ga» 11 «Kpe,gMT» Tom,gecT8eHHhi (Aa). 
15. Ilop.HAOK ¢opMHpo8aHJ1.H, o¢opMJieHM.H 11 norameHM.H Kpe.n;M­

T08 peryJIMpyeTc.H ,goro8opoM KYllJIM-npo,gamM (HeT). 

16. Rpe,gMT08aHMe ,ge.HTeJihHOCTJ1 npe,gnp11.HTJ1.H 8 ¢opMe np.HMot1 

Bhi,IJ;a"!M p;eHemHoro 3at1Ma- 3TO KOMMep"!eCKJ1M Kpe,IJ;J1T (HeT). 

17. RoMMep-qecKMti Kpe,gMT 11 Kpe,n;MT nocTa8I.I..l;J1Ka- 3TO o.n;Ho 11 

TO me (HeT). 
18. Rpep;MTHhre OTHomeHM.H peryJIMpyiOTC.H Kpe,gMTHhiM ,goro8opoM 

(Aa). 
19. Rpe,gMThi 6aHKOM MoryT 8hrp;a8aThC.H TOJihKO 8 py6JI.HX (HeT). 

20. Y"!eTHhiM npou;eHT- sTo nJiaTa 3a 8eKCeJihHhrt1 Kpe,gMT (Aa). 
21. Rpep;MT no,g 3aJior He,g8Mml1MOCTJ1 Ha3hiBaeTc.H 8eKceJihHhiM 

(HeT). 

22. fapaHTJ1.H .H8JI.HeTC.H aKTOM, ,gOllOJIH.HIOI.I..l;J1M Kpe_gJ1THhie OTHO­

ll1eHJ1.H (A a). 
23. To8apHa.H ¢opMa Kpe,n;MTa npe.n;mecT808aJia ,geHemHot1 ¢op­

Me (Aa). 
24 . .IJ:eHemHa.H cpopMa Kpe,gMTa J1 6aHK08CKa.H cpopMa Kpe,gMTa TOm­

AeCT8eHHhi (HeT). 

25. RoMMep"!eCKJ1t1 Kpe,gMT 8hr.n;aeTc.H KOMMep"!ecKMM 6aHKOM 

(ReT). 
26. fpam,gaHcKa.H ¢opMa Kpe,gMTa 11 pocTOBI.I..l;M"!eCKMti Kpe,gMT o,g­

B:03Ha"!Hhr (HeT). 

27. IloTpe6J1TeJihCKJ1M Kpe,gl1T 8hi,gaeTC.H TOJlhKO cpl13J1"!eCKJ1M JIJ1-

4aM (Aa). 
28 . .IJ:HcpcpepeHIJ;l1p08aHHh!M llO,IJ;XO,g .HBJI.HeTC.H npl1HIJ;J1llOM Kpep;l1-

'l'OBaHJ1.H (Aa). 

29. MomeT JIM Kpe,gMT 6hiTh 6ecnJiaTHhiM? (HeT). 



236 

30. Ccy,gHhiM npo[\eHT - sTo oTHOIIIeH11e ro,gosoro ,goxo.n;a K cyM~ 
Me npe,gocTasm:reMoro Kpe,gi1Ta (neT). 

31. IIpe.n;np11.HTI1e, pa6oTaiO~ee no np11H[\11ny caMoclmHaHc11posa­
HI1.H, llOJih3yeTC.H Kpe,gi1TOM? (neT). 

32. li1cnoJih30BaH11e Kpe,gi1TosaHI1.H ycKop.HeT HTII (Aa). 

33. AKKYMYJI11posaHI1e speMeHHo cso6o,gHhiX ,geHemHhlX cpe.n;cTB -.. 

cJlYHK[\11.H Kpe,gi1Ta (Aa). 
34. «Kpe,n;I1T» s nepeso.n;e c JiaTI1HCKoro "kreditum" (,gosep11e) 

(neT). 
35. IlOT.IBOM 803HI1KHOBeHI1.H Kpe,gi1Ta .HBJI.HeTC.H TOBapoo6MeH (Aa). 

3aaauueM3 

,Uat1Te OTBeThi Ha TeCThi 

1) Kpe,gi1THhre oTHOIIIeHI1.H B03HI1KaiOT np11 HaJII1T.I1111: 

a) 3KOHOMI1T.IeCKOM 11 npaBOBOM OCHOBhi; 
b) 3KOnOMI/fqeCKOH 11 C0[\1/faJibnOH OCnOBbi; 

C) npaBOBOM 11 cJli1HaHCOBOM OCHOBhi. 

2) CTpyKTypa Kpep;I1Ta cocToi1T 113: 

a) Kpe,gi1TOpa 11 ccymeHHOM CTOI1MOCTI1; 
b) 3aeM~I1Ka 11 ccymeHHOM CTOI1MOCT11; 

c) Kpef);HTOpa, 3aeM~HKa 1/f ccymennoif CTOI'.IMOCTI/f. 

3) Kpe,g11T npe,gcTaBJI.HeT co6ot1: 
a) 3KOHOMI1T.IeCFCJ1e OTHOIIIeHI1.H; 

b) yseJII1T.IeHI1e ccy.n;Horo Kani1TaJia; 
c) ABHmenHe ccyf);noro KanHTaJia 11.1 oco6y10 £}>opMy ABHmenHH f);e-

uer na naqaJiaX B03BpaTnOCTIIf, DJiaTnOCTH; 

d) see BhiiiienepeT.II1CJieHHoe. 

4) Kpe.n;11T BhillOJIH.HeT cJie,gyiO~I1e cpyHKL\1111: 

a) aKKYMYJI11pOBaHI1e ,geHemHhiX cpe,gCTB; 

b) 11CllOJih30BaHI1e ,geHemHhiX cJlOH,Il;OB 11 HaJII1T.IHhiX• ,geHemHbiX 

cpe.n;cTs; 
C) KOnTpOJib f);enemnbiX Cpef);CTB. 

5) B ycJIOBI1HX phiHOT.IHot1 3KOHOMI1KI1 Kpe,gi1T BhillOJIH.HeT cpyHK­

L\1111: 
a) nepepacnpef);eJienHH f);enemnblx cpef);CTB na ycJIOBH.HX HX noc• 

Jief);yiOIIJ,ero B03BpaTa; 

b) CTI1MYJII1PYIO~yiO; 
C) KOHTpOJihHyiO. 

6) "llTO HBJI.HeTC.H 06'beKTOM Kpe,IJ;I1THOM C,IJ;eJIKI1: 



237 

a) o6opoTHhrt1 Kam1TaJI 3aeM~J1Ka, s nonoJIHeuMe KOToporo npe-

p;ocTasm:reTcH ccy,ga; 

b) o6opy.n;osau11e, ua npMo6peTenMe KOToporo Bhr,gaua ccy,ga; 

C) f);eHemHbie Cpef);CTBa, npef);OCTaBJieHHble 6aHKOM 3aeM~HKy. 

7) PhiHOK ccy,gHhiX KanMTaJios cocTOMT 113: 

a) .n;euemuoro phiHKa, phiHKa KanMTaJios; 

b) phiHKa KanMTaJios, ¢ou.n;osoro phiHKa; 

c) f);enemuoro pbiHKa, £}>ouf);oBoro pbiHKa 11.1 pbiHKa KanHTaJIOB. 

8) KoMMepqecKMM Kpe,gMTOM Ha3hiBaeTc.H: 

b) JIIo6ot1 Kpe,gMT soo6~e; 

c) 6aHKOBCKJ1M Kpe,gMT; 

d) Kpef);HT npof);aB~a noKynaTemo. 

9) 0CHOBHhiMJ1 cpopMaMJ1 Kpe,gMTa KaK pa3HOBJ1,gHOCTJ1 pacqeTOB 

.RBJIHIOTC.H: 

a) KOMMepqeCKI'.IH Kpef);HT; 

b) J1llOTeKa; 

c) BeKCeJibHbiH Kpef);I'.IT. 

10) Mem6aHKOBCKJ1M Kpe,gMT- sTo Kpe,gMT, np11 KOTopoM 3aeM-

~l1KOM .HBJI.HeTC.H: 

a) npe.n;npMHTMe; 

b) qacTuoe JIM~o; 

c) 6auK. 
11) Kpe,g11T Bhr.n;aeTcH ua np11H~11nax: 

a)6e3803Me3,IJ;HOCTJ1; 

b) CpOqHOCTH; 

c) B03BpaTHOCTI'.I. 

12) BamHhiM ycJIOBMeM Kpe,gMTa HBJIHeTc.H: 

a) seJIMT.IMHa Kpe,gMTa; 

b) 3aeM~11K; 
c) o6ecneqeuHe Kpef);HTa. 

13) Kpe,gMThi MoryT Bhr,gasaTh: 

a) MaJibie npef);npHHTHH; 

b) I'.IHBeCTI'.I~I'.IOHHbie £}>OHf);bi; 

c) qacTHhre JIM~a. 

14) 0CHOBHhiMJ1 BJ1,gaMJ1 o6ecneT.IeHJ1.H Kpe,gMTa .HBJI.HeTCH: 

a) nopyqHTeJibCTBO; 

b) Kpe,gMTHoe corJiarneHMe; 

C) yqeTHa.H CTaBKa. 
15) KoMMepqecKMM Kpep;MT Bhr,gaeT: 
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a) HeKpef);HTHaH OpraHH3aQHH; 

b) Kpe,gMTHaH opraHM3al.\MH; 
c) see shriiienepe .. mcJieHHoe. 

16) IIoTpe6MTeJihCKJ1t1 Kpe,gMT McnoJih3yeTc.H Ha: 
a) DOTpe6JieHHe; 

b) HaKOllJieHMe; 
c) see shriiienepe .. mcJieHHoe. 

17) Ilpl1H[\J1ll Kpep;J1TOSaHJ1.H- 3TO: 

a) cocTasJieHMe Kpe,gMTHoro .n;orosopa; 

b) OCHOBHbie yCJIOBI'.IH 1'.1 npaBHJia npef);OCTaBJieHH.H 1'.1 B03BpaTa 
Kpef);HTa; 

c) o6ecneT.IeHHOCTh Kpe,gMTa. 

18) IIJiaTHOCTh Kpe,gMTa ocy~ecTsJI.HeTc.H qepe3: 

a) ccy,gHhrt1 npo[\eHT; 
b) 6aHKOBCKI'.IH npO[\eHT; 

c) HOPMY npol_\eHTa; 
19) Kpe,n;MTop - sTo cTopoHa Kpe,gMTHhiX OTHoiiieHMti: 

a) npef);OCTaBJIHIO~aH ccyf);y; 

b) noJiyqaiO~a.H ccy.n;y; 
c) see Sh!IIIenepet.IMCJieHHoe. 

20) 3aeM~J1K, S OTJIJ1T.JJ1e OT Kpe,gJ1TOpa: 

a) He .HBJIHeTCH C06CTBeHHI'.IKOM ccymaeMbiX cpef);CTB; 

b) HSJI.HeTC.H C06CTSeHHJ1KOM ccymaeMhiX cpep;CTS; 

c) see shriiienepet.IMCJieHHoe HesepHo. 
21. "llTO .HSJI.HeTC.H 06'beKTOM Kpep;J1THOM c_gemm: 

a) o6opoTHhrt1 KanMTaJI 3aeM~J1Ka, Ha nonoJIHeHMe KOToporo npe-
,gocTaBJieHa ccy.n;a; 

b) o6opy.n;osaHMe, Ha np11o6peTeHJ1e KOToporo shr,gaHa ccy,ga; 

C) f);eHemHbie Cpef);CTBa, npef);OCTaBJieHHble 6aHKOM 3aeMIQHKy. 

22. BamHhiM ycJIOSMeM Ship;aT.IM Kpe,n;MTa HSJIHeTc.H: 

a) seJIMT.IMHa Kpe,gMTa; 

b) 3aeM~MK; 
c) o6ecneqeHHe Kpef);HTa. 

23. IIepe.n;aqa o,gHot1 cTopoHot1 s co6cTseHHOCTh ,gpyrot1 cTopoHbl 
,geHer J1JIJ1 _gpyroti Se~J1 C 06.H3aTeJihCTSOM O,gHOM CTOpOHhi S03spa­

TJ1Th .n;pyrot1 cTopoHe TaKyiO me cyMMY ,geHer MJIM [\eHHhre se~11 Ton 
me CTOMMOCTM 11 Taro me po.n;a 11 KaT.IecTsa, KaK Te, T.ITo 6hrJIM noJiyqe~ 

Hhr paHee, Ha3hiBaeTc.H: 
a) Kpe,IJ;MT; 
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b) ccy.n;a; 

c) aaeM. 

3aaauueM4 

0TBeThTe Ha TeCThi 

1. Kpep;MT- sTo: 

a) 3KOHOMJ1l·IeCKJ1e OTHOIIIeHmi; 

b) .n;sMmeHMe ccyp;Horo KanMTaJia; 

c) oco6a.H ¢opMa .n;sMmeHMH p;eHer Ha HaT.IaJiax so3spaTHOCTJ1, 

cpOT.IHOCTJ1, IIJiaTHOCTJ1 8 J1HTepecax o6~eCTBeHHhiX IIOTpe6HOCTei1:; 

d) a 11 b; 
e) a, b, c. 
2. Kpe.n;MT B03HMK: 

a) s c¢epe npoM3Bop;cTsa; 

b) B c£}>epe o6Meua; 

c) see Bhiiiienepet.IMcJieHHoe; 

d) HeT npaBJ1JihHOrO OTBeTa; 

e) He 3HaiO. 

3. OcHOBHhie J1CTOT.IHJ1Kl1 ccyp;Horo KanMTaJia: 

a) co6cTseHHhie p;eHemHhie cpep;cTsa Kpep;MTopa; 

b) .n;eHemHhie HaKonJieHMH rocyp;apcTsa; 

c) BbiCBo6of);HBIIIa.HCH 1'.13 o6opoTa qaCTb npOMbiiiiJieuuoro 11.1 TOp­

roBoro KanHTaJia 11.1 BbiCBo6of);HBIIIHeCH cpef);CTBa uaceJieHHH. 

4. Kpep;MTHo-cpMHaHcoshie opraHJ13aiJ;Ml1, ocy~ecTBJIHIO~Me He­

rrocpep;cTseHHoe npMBJieT.IeHMe (aKKYMYJIHIJ;MIO) p;eHemHhiX cpep;CTB, 

rrpespa~eHMe MX s ccyp;HhiM KanMTaJI 11 nocJiep;yiO~YIO speMeHHYIO 

rrepep;aqy era 3aeM~J1KaM Ha B03BpaTHoi1 ocHose 3a nJiaTy s ¢opMe 

rrpou;eHTa- sTo: 

a) 3aeM~l1KM; 

b) nepBMT.IHhie J1HBeCTOphi; 

c) cneu;HaJIH3HpOBauuble nocpef);HHKH; 

d) HeT npaBJ1JihHOrO OTBeTa; 

e) He 3HaiO. 
5. OcHOBHhiM npl13HaKOM cospeMeHHoro sTana pa3Bl1Tl1H Kpep;MT­

HhiX OTHOIIIeHJ1M HBJI.HeTC.H: 

a) IIOJIHa.H p;eu;eHTpaJIJ13aiJ;J1.H OTHOIIIeHMM 3ai1:Ma; 

b) DOHBJieHJ1e ua pbiHKe CCYfJ;HbiX KaDHTaJIOB cneu;HaJIH311pOBaH­

nbiX DOCpef);HI'.IKOB B JIJ1IJ;e Kpef);HTHO-£}>HHaHCOBbiX OpraHH3aiJ;HM; 
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c) Kpep;I1T 11CllOJih3yeTC.H 8 OCH08HOM 8 ccpepe o6pa~eHI1H, T. e. 6e3 

nocJiep;yiO~eJ1 Kall11TaJII13aiJ;1111; 

d) u;eHTpaJII1308aHHOe peryJI11p08aHI1e Kpep;I1THhiX OTHOIIIeHI1M 8 

3KOHOM11Ke co cTopoHhi rocy.n;apcT8a 8 JI11u;e UeHTpaJihHoro 6aHKa; 
e) a, c. 
6. 0cH08HOe OTJiw-me ccy.n;Horo Kani1TaJia oT p;eHer 8 TOM, T.ITo: 

a) OH .H8JI.HeTC.H TOJibKO MepoJ1 CTOI1MOCTI1; 

b) OH .H8JI.HeTC.H Jli1Illh cpep;CT80M llJiaTema; 

c) OH .H8JI.HeTC.H TOJihKO cpep;CT80M o6pa~eH11H; 

d) OH HBJI.HeTCH CTOI'.IMOCTbiO, DpHHOCH~eif DpHpOCT. 

7. Heo¢11u;11aJihHOe noHHTI1e "6e38038paTHa.H ccy.n;a" - sTo: 

a) cneiJ;HaJibHa.H BbiDJiaTa DOCTOHHHbiM KJII'.IeHTaM 6aHKa; 

b) o.n;Ha 113 ¢opM Kpep;I1T08aHI1H arpapHoro ceKTopa np11 nJiaHo-

80M 3KOHOMI1Ke; 

c) HI1KOrp;a He 11CllOJih3yeTc.H; 

d) a, b; 
e) He 3HaiO. 

8. KaKol1 113 np11HIJ;11ll08 Kpe,n;I1Ta qacTo HapyiiiaeTcH np11 8hi,IJ;aT.Ie 

OHKOJihHOM ccyp;hi: 

a) 8038paTHOCT11; 

b) CpOqHOCTH; 

c) nJiaTHOCTI1; 

d)o6ecneT.IeHHOCTI1; 

e) p;11¢¢epeHu;11pyeMoro no.n;xo.n;a. 

9. B npou;ecce peaJII13aiJ;I111 sToJ1 ¢YHKIJ;I111 Kpep;I1T aKTI18HO 803-

.n;el1cT8yeT Ha ycKopeHI1e He TOJihKO To8apHoro, HO 11 p;eHemHoro o6-

pa~eHI1H, 8hiTeCHHH 113 Hero HaJII1T.IHhie p;eHhrl1: 

a) nepepacnpef);eJIHTeJibHaH £}>yHKIJ;HH; 

b) 3KOHOMI1.H 113p;epmeK o6pa~eH11H; 

c) ycKopeHI1e KOHIJ;eHTpau;1111 Kani1TaJia; 

d) o6cJiym118aH11e To8apoo6opoTa; 

e) ycKopeHI1e HTII. 

10. B pOJII1 3aeM~I1Ka MoryT 8hicTynaTh TOJihKO IOP11AI1T.IeCKI1e 

JI11u;a, 8 ccy.n;y nepep;aiOTCH p;eHemHhie cpep;CT8a, 11HCTpyMeHTOM Kpe­

A11THhiX OTHOIIIeHI1M .H8JI.HeTC.H Kpep;I1THhiM p;or080p 11JII1 Kpep;I1THhle 

oTHOIIIeHI1H, .n;oxo.n; no Kpep;I1TY 8hiCTynaeT 8 811p;e ccy.n;Horo npou;ea­

Ta. 0 KaKOM cpopMe Kpe,IJ;11Ta 11,IJ;eT pet.Ih: 

a) noTpe611TeJihCK11i1; 

b) 6aHKOBCKHif; 
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c) KOMMepqeCKI1i1; 
d) rocy.n;apcTBeHHhii1:. 

11. O.n;ua 113 nepshiX ¢opM Kpep;I1THhiX oTHmneH11i1 s 3KOHOMI1Ke, 
rropop;I1Billa.H seKceJihHOe o6pai.IJ;eH11e: 

a) noTpe611TeJihCKI1i1:; 

b) 6aHKOBCKI1i1; 

c) KOMMepqeCKHH; 
d) rocy.n;apcTseHHhiM. 

12. 3TOT np11HIJ;11ll Kpep;I1TOBaHI1R HaXO,IJ;I1T npaKTI1T.IeCKOe Bhipa­
meH11e s npou;ecce yseJI11T.IeH11R BeJII1T.I11Hhi 6aHKOBCKoro npou;euTa: 

a) 803BpaTHOCTh; 

b) CpOT.IHOCTh; 
. c) DJiaTHOCTb; 

d) o6ecneqeuuocTh. 

13. B 3apy6emuoi1: npaKTI1Ke sTa ¢opMa Kpe.n;11Ta oxsaThiBaeT see 
CJIOI1 Tpy.n;ocnoco6uoro uaceJieHI1R s ocuoBHOM qepe3 pa3JII1T.IHhie Cl1-

cTeMhi Kpep;I1THhiX KapTOT.IeK: 

a) DOTpe6HTeJibCK11H; 

b) 6aHKOBCKI1M; 
C) KOMMepqeCKI1i1; 

d) rocy.n;apcTseHHhiM. 
14. KoJII1T.IecTseuuoe Bhrpameu11e u;eHhi Kpe.n;I1THhiX pecypcos on-

pe.n;eJIReTcR: 
a) ccyp;HhiM npou;eHToM; 
b) CTaBKOH CCYf!;HOro npou;euTa; 

c) uopMoi1 ccy.n;uoro npou;euTa; 

d) b 11JII1 c. 
15. KaKaR 113 3TI1X ¢opM Kpep;I1Ta MomeT npe.n;ocTaBJIRThCR s To-

sapuoi1: ¢opMe: 

a) noTpe611TeJihCK11i1:; 

b) KOMMepqeCK11H; 

c) Mem.n;yuapop;Hhii1; 

d) a, b. 

3aaauue N! 5 

Pelll11Te Kpoccsop.n; 

no zopu3ouma.n,u: 
1. ¢11311T.IeCKOe 11JII1 IOp11,Il;I1T.IeCKOe JII1IJ;O, KOTOpoe 6epeT p;eHhrl1 8 

.n;oJir (aaeMIIJ;HK). 
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2. O,g11H 113 811,go8 Kpe,gMT08aHI1.H, Tpe6yiO~I1i1 3aJioro8oro o6ec­

neqeHI1.H, C IJ;eJihlO llOKYllKI1 )KI1Jlh.H (HDOTeKa). 

3. IIepe,gaTOT.IHa.H ua,gn11ch Ha o6paTHoi1 cTopoue qeKa (HH)J;occa­

MeuT). 

4. O,g11u 113 cnoco6o8 o6ecneT.IeHI1.H Kpe,gi1Ta (aaJior). 

5. B11,g qmuauco8oro yqpem,geHI1.H, 11MeiO~ero npa8o 8hr,gaTh Kpe­

AI1Thi (6anK). 

6. IIJiaTa 3a Kpe,gi1T, uaT.II1CJI.HeMa.H 8 811,ge ,goJII1 OT cyMMhi Kpe,gi1-

Ta (npou;euT). 

7. 3aeM, npep;ocTa8JI.HeMhiM cp113J1T.IeCKOMY J1JII1 IOpl1p;l1T.IeCKOMY 

JII1IJ;Y (He Kpe,g11T) ( ccyf);a). 

IIo eepmU'Iw.ttu: 
1. ,UoJirocpoqua.H ccy,ga, o6biT.IHo 11CllOJih3yeTc.H ,gJI.H cp11HaHC11po-

8aHI1.H CTp011TeJihCT8a ( OHKOJlbHa.H). 

2. ¢11311T.IeCKOe 11JII1 IOp11_gi1T.IeCKOe JII1IJ;O, KOTOpOe npep;OCTa8JI.HeT 

,geHhrl1 8 KpeJJ;I1T (Kpef);HTOp). 

3. 0,gJ1H 113 llp11HIJ;11ll08 Kpep;J1T08aHJ1.H (B03BpaTHOCTb). 

4. ¢11Hauco8oe yqpemp;eu11e, 8hrp;aiO~ee p;eHhm no,g 3aJior 11My­

~ecT8a (JioM6apf);). 
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5. Yqpem.n;em1e, np0113BO.ZJ;HI.I.J;ee BhrnycK ,n;eHer J!IJIJ!I u;eHHhiX 6y­

Mar (3MHTeHT). 

3aaanue M 6 

,lJ;aJ1Te OTBeTbi Ha TeCT 

1. "IlO"!Ba", Ha KOTOpOJ1 B03Hl1KaiOT OTHOllleHJ!IH TIO TIOBO.ZJ;y Kpe,n;J!I-

Ta: 

a) 6apTep; 

b) TOBapoo6MeH; 

c) pbiHOK. 

2. 0TMeTbTe ,ZJ;Be OCHOBbi, np11 HaJIJ!I"!J!IJ!I KOTOpbiX B03Hl1KaiOT Kpe-

,Zl;J!ITHbie OTHOllleHJ!IH: 

a) IOpH,n;HqecKan; 

b) qmHaHCOBaH; 

c) 3KOHOMJfqecKaH. 

3. KaK11e nyHKThi xapaKTep113YIOT Kpe,n;MTHhre OTHorneHMH: 

a) CTOJfMOCTb COBepmaeT BCTpeqHbie ,ZJ;BH:iKeHHH; 

b) ocyw;ecTBJIHeTCH oTcpoqKa nJiaTema 3a TOBap; 

c) npe,ZJ;OCTaBJIHeMbiW TOBap He 06H3aTeJibHO HBJIHeTCH TOBapOM-

3KBJ!IBaJieHTOM. 

4. 1) ... 3aBJ!ICJ!IT OT 2) ... : 
a) 3aeMI.I.J;HK - 1; 
b) Kpe.n;mop- 2; 
c) 6aHK. 

5. Kpe,n;11T npe,n;cTaBJIHeT co6ot1 oco6y10 cpopMy ,n;sMmeHMH ,n;eHer 

Ha Ha"!aJiax: 

a) B03BpaTHOCTH; 

b) DJiaTHOCTH; 

c) 3KOHOMJ!I"!eCKOW QeJieC006pa3HOCTJ!I. 

6. Ha30B11Te cpyHKQ1111 Kpe,n;MTa: 

a)nepepacnpe,n;eJIMTeJibHaH; 

b) ycKopeHJ!Ie KoHu;eHTpaQMJ!I 11 u;eHTpaJIM3aQM11 KanMTaJia; 

c) 3KOHOMJ!IH 113,ZJ;epmeK o6parn;eHJ!IH. 

7. Ccy,n;Hhrl1 KanMTaJI npe,n;cTaBJIHeT co6ot1: 

a) ,n;eHCTBHTeJibHbiH KanHTaJI, T. e. CTOHMOCTb, npHHOCHI.I.J;YIO npH­

pocT; 

b) KaTIHTaJI, np11HOCHI.I.J;J!IW npou;eHThi; 

c) cyMMY cpe,n;CTB, Ha KOTOpyiO MO:iKHO "!TO-JIJ!I60 np1106peCTJ!I. 



IIpaKT11<IecKI1e aa~aH11R 

8. Ha30B11Te MCTO'!HMKJ!I ccy,D;Horo KanMTaJia: 

a) HaJIOfOBbie IIOCTynJieHJ!IH; 

b) BbiCB060,D;l1Bl!IJileCH ,D;eHe:iKHble cpe,D;CTBa HaCeJieHMH; 

c) BbiCB060,lJ;HBliiaHCH H3 o6opoTa qaCTb npOMblliiJieHHOfO H TOp-

fOBOfO KaDHTaJia. 

9. YqacTHMKaMM pbiHKa ccy,D;Horo KanwTaJia HBJIHIOTCH: 

a) nepB11'!Hble JiiHBeCTOpbi; 

b) rocy,D;apcTso KaK peryJiwpyiOrn;m1: opraH; 

c) cneu;MaJIM311posaHHbie nocpe,D;HMKJ!I. 

10. CTpyKTYPY pbiHKa ccy,D;Horo KanMTaJia cocTaBJIHIOT: 

a) TOBapHbiM pbiHOK; 

b) €}:>0H,lJ;OBbiH pbiHOK; 

C) ,l);eHe:iKHbiH pbiHOK. 

11. MexaHM3M Kpe,D;MTOBaHMH - 3To: 

a) COBOKyTIHOCTb IIp11eMOB, np11 TIOMOI.I.J;M KOTOpbiX BbiTIJia'!MBaeT­

CH npoQeHT; 

b) MeXaHJ!I3M cpopM11pOBaHJ!IH CCY,D;HOfO KaTIJ!ITaJia; 

c) COBOKYDHOCTb OpraHH3aQHOHHO-TeXHHqecKHX DpHeMOB, DpH 

DOMOIQH KOTOpbiX OCyiQeCTBJIHeTCH npe,l);OCTaBJieHHe H B03BpaT 6aH­

KOBCKHX CCY,IJ;. 

12. KoJIM'!eCTBeHHoe BbipameHMe u;eHbi Kpe,D;MTHbiX pecypcos on-

pe,D;eJIHeTcH: 

a) npou;eHToM; 

b) CTaBKOH npOQeHTa; 

c) HOpMOM npou;eHTa. 

TeMa: KoMMepqecKlte 6aHKli 

3aaanue M 1 

Ilo,D;6ep11Te onpe,D;eJieHMH no,D; TepMMHhi 

TepMMHbi: 

1. BaHK. 

2. ,Ueno311THhie onepau;w11. 

3. fapaHTMMHbie onepau;1111. 

4. PacqeTHo-KaccoBhie onepau;11w. 

5. TpacTOBbie onepau;1111. 

6. KoMMCCJ!IOHHbie onepau;1111. 

7. IIaccMBHbie onepaQMJ!I. 
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8. liiHsecnu .. J;J10HHbre onepar..v-n1. 

9. ,Uen0311Thi. 

10. KoMMepqecK11e 6aHK11. 

Onpe,n;eJieH11H: 
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1. Onepau;1111, HanpasJieHHbie Ha cpopM11posaH11e pecypcos KOM­

MepqecKoro 6aHKa (7). 
2. CyMMa ,n;eHemHhiX cpe,n;cTB, KOTOpbre cy6oeKTbi .n;eno311THbiX 

onepau;m1: BHOCHT B 6aHK Ha onpe,n;eJieHHoe speMH (9). 
3. YH11BepcaJihHbre Kpe,n;11THbre yqpem,n;eH11H, coseprna10r..u;11e I..I..I11-

poKm1 Kpyr onepau;11J1: Ha cp11HaHCOBOM pbiHKe (10). 
4. OpraH113ai..J;11H, co3,n;aHHaH ,ZJ;JIH np11BJie'!eH11H ,n;eHemHbiX cpe,n;cTB 

11 pa3Mei..I..J;eH11H 11X OT CBOero 11MeH11 Ha ycJIOB11HX B03BpaTHOCT11, nJiaT­

HOCT11 11 CpO'!HOCT11 (1). 
5 .. Onepau;1111 no Bbr,n;aqe 6aHKOM rapaHT1111 (nopyq11TeJibCTsa) yn­

JiaTbi ,n;oJira KJI11eHTa TpeTbeMy JI11I..J;Y np11 HacTynJieH1111 onpe,n;eJieH­

HbiX ycJIOB11W (3). 
6. IIepe,n;aqa B .n;osep11TeJibHoe ynpasJieH11e oT,n;eJibHhiX u;eHHbiX 

6yMar 11 11x nopTcpeJiet1, nJiaTemHhre cpyHKI..J;1111, CBH3aHHbre c o6cJiy­

m11BaH11eM u;eHHbiX 6yMar; ynpaBJieH11e aKT11BaM11 neHC110HHbiX 11 11H­

BeCT11I..J;110HHbiX cpOH,ZJ;OB (5). 
7. Onepau;1111 no 11HBeCT11posaH11IO cso11x cpe,n;cTB B u;eHHbre 6yMa­

f11 11 na11 He6aHKOBCK11X cpe,ZJ;CTB B u;eJIHX COBMeCTHOW X03HWCTBeHHOW 

,ZJ;eHTeJibHOCT11 (8 ). 
8. Onepau;1111, KOTOpbre 6aHK BbiTIOJIHHeT no nopyqeH11IO cso11x KJI11-

eHTOB 11 B311MaeT nJia Ty B B11,ZJ;e KOM11CC110HHbiX ( 6 ). 
9. Onepau;1111, KOTOpbre CBH3aHbi c se,n;eH11eM c'!eTOB B py6JIHX 11 

l1HOCTpaHHOW BaJIIOTe, OCyi..I..J;eCTBJieH11eM pac'!eTOB KJI11eHTa, a TaKme 

TIOJiyqeH11eM 11 3a'!l1CJieH11eM nepe'!11CJieHHhiX eMy cpe,ZJ;CTB Ha C'!eT B 

6e3HaJI11'!Hol1 cpopMe, Bhr,n;aqe ,n;eHer co c'!eTa (4). 
10. Onepau;1111 6aHKOB no np11BJie'!eH11IO ,n;eHemHhiX cpe,n;cTB IOp11-

.[(11'!ecK11X 11 cp11311'!eCK11X JI11I..J; BO BKJia,ZJ;bi Ha onpe,n;eJieHHbiW CpOK JI1160 

,[(0 BOCTpe6oBaH11H (2). 

3aaanue .M 2 

,UaJ1:Te OTBeTbi Ha TeCT 

1. Ilp113HaKoM yH11BepcaJI113au;~m 6aHKa HBJIHeTcH: 

a) MacrnTa6 6aHKa; 

b) nmpoKwii Kpyr onepau;uii; 



246 

c) Hamr'!11e ceT11 q:mJmaJios. 

2. fJiaBHbiM npe11Myi.I.J;eCTBOM He60JiblllOfO 6amca HBJIHeTCH: 

a) BbiCOKaH CTeneHb onepaTHBHOCTH B perneHHH BOllpOCOB; 

b) BbiCOKaH CTeneHb ynpaBJIHeMOCT11; 

c) OTCYTCTB11e ,D;eHTeJibHOCT11 Ha p11CKOBhiX pbiHKax. 

3. Ha116oJiee cTa611JibHO:H qacTbiO 6aHKa HBJIHIOTCH: 

a) c6eperaTeJihHbie cqeTa HaceJieH11H; 

b) cpoqHbie Aeno3HTbi; 
c) OCTaTK11 cpe,D;CTB Ha pacqeTHbJX C"!eTaX KJI11eHTOB. 

4. KaK11e B11,!J;hi Kpe,D;11THhiX OTHorneH11M ,D;OJI:iKHbi coseprnaTb Kpe-

,!J;11THbie opram13aQ1111, 11Me10rn;11e cTaTyc 6aHKa: 

a) Kpe,D;11THyiO; 

b) Kpe,D;11THyiO 11 ,D;en0311THyiO; 

c) KpeAHTHyiO, AeD03HTHyiO, pacqeTHyiO. 

5. OcHoBHbiM HanpasJieH11eM pa3Mern;eH11H ,D;eHe:iKHbiX cpe,D;<:TB B 

6aHKaX B COBpeMeHHbiX ycJIOB11HX HBJIHIOTCH: 

b) HHBeCTHI.J;HH B o;eHHbie 6yMaru; 

c) npe,D;OCTaBJieH11e Kpe,D;11TOB; 

d) BJIO:iKeH11e B He,D;B11:iK11MOCTb. 

6. PecypcHm1 6a3ol1 6aHKa HBJIHIOTCH: 

a) co6cTBeHHbie cpe,D;CTBa 6aHKa; 

b) np11BJie"!eHHbie cpe,D;cTsa; 

c) co6cTBeHHhie "npuBJieqeHHbie cpeACTBa 6aHKa. 

7. 06.H3aTeJibHbie pe3epBbl C03,D;aiOTCH 6aHKaM: 

a) no ,D;eno311TaM; 

b) no Mem6aHKOBCK11M Kpe,D;11TaM; 

c) no AeD03HTaM" Mem6aHKOBCKHM KpeAHTaM. 

8. BoJiee BhiCoKyiO npou;eHTHYIO cTasKy 6aHK BbiTIJia"!11BaeT no: 

a) ,D;en0311TaM ,!J;O BOCTpe6oBaH11H; 

b) OCTaTKaM cpe,D;CTB Ha pac"!eTHbiX C"!eTaX KJI11eHTOB; 

c) cpoqHbiM AeD03HTaM. 

9. He6aHKoscKot1 onepaq11et1 HBJIHeTcH: 

a) JIH3HHr; 

b) Bbi)J;a"!a 6aHKOBCK11X rapaHT11t1; 

c) 11HKaccau;11H ,D;eHemHhiX cpe,D;CTB. 

10. Co6cTBeHHbie cpe,D;CTBa 6aHKa- sTo: 

a) ycTaBHbiH Kan11TaJI, pe3epBHbie €}:>oHAhl, uepacnpeAeJieHHaH 

npu6biJib; 

b) ycTaBHbiW Kan11TaJI 11 pe3epBHbie cpOH,!J;hi; 
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c) ycTaBHhn1 Kam,ITaJI 11 Hepacnpe,D;eJieHHan np116biJib. 

11. KoMMepqecK11i1 6aHK - 3To opraH113au;m:r, C03,D;aHHaH ,!J;JIH: 

a) npHBJieqeHHH AeHe<KHbiX CpeACTB lil pa3Me~eHHH HX OT CBOe­

ro HMeHH Ha ycJIOBHHX B03BpaTHOCTH, nJiaTHOCTH, cpoqHocTu; 

b) 3ai.I.J;11Tbl 11Myi.I.J;eCTBeHHbiX 11HTepeCOB, CBH3aHHbiX C 11Myru;e-

CTBOM 11 OTBeTCTBeHHOCTbiO rpam,D;aH; 

c) Kpe,D;11THhii1 KoonepaT11B rpam,D;aH. 

12. OcHOBHbie 6aHKoscKwe ycJiym- 3To: 

a) BaJIIOTHbiH o6MeH; 

b) XpaHeH11e QeHHOCTei1:; 

C) KaK BaJIIOTHbiH 06MeH, TaK lil xpaHeHHe QeHHOCTeif. 

13. CosoKynHOCTh onepau;11i1:, HanpasJieHHhiX Ha cpopM11posaH11e 

pecypcos KOMMepqecKoro 6aHKa,- 3To: 

a) aKT11BHhie onepau;1111; 

b) naccHBHbie onepaQHH; 

c) KOM11CC110HHbie onepau;1111. 

14. ,UeTI0311Tbl np11HHTO TIO,D;pa3,D;eJIHTb Ha: 

a) cpoqHbie Aen03HTbi; 

b) ,D;eTI0311Tbl Ha npe,D;"bHB11TeJIH; 

c) AeD03HTbi AO BOCTpe6oBaHHH. 

15. AKT11BHbie onepau;1111 6aHKa B 3aB11C11MOCT11 OT 11x 3KOHOM11'!ec-

Koro CO,D;epmaH11H ,D;eJIHTCH Ha: 

a) liiHBeCTHQHOHHbie; 

b) 11HcpOpMaQ110HHbie; 

c) pacqeTHO-KaCCOBble. 

16. K '!11CJIY nacc11BHbiX onepau;11i1: OTHOCHTCH: 

a) TpacTOBbie onepaQHH; 

b) KpeAHTHbie onepaQHH; 

C) 11HBeCT11pOBaH11e B ycTaBHbiH cpOH,!J;. 

17. OcHOBHoe Ha3Ha'!eH11e 6aHKa- 3To: 

a) CTpaXOBaH 3ai.I.J;11Ta CB011X 11Myi.I.J;eCTBeHHbiX 11HTepecos; 

b) nocpeAHHqecTBO B ABHmeHHlil cpeACTB OT KpeAHTOpa K 3aeM-

~HKy; 

c) COQ11aJibHOe o6ecne'!eH11e cp113M'!eCK11X 11 IOpH,!J;11'!eCK11X JI11Q. 

18. IIJiaTemHhiM areHTOM no 6e3HaJI11'!HbiM pacqeTaM HBJIHeTcH: 

d) 6aHK; 

a) Kpe,D;11THbiM COI03; 

b) 11HBeCT11Q110HHbiH cpOH,!J;. 

19. ¢yHKQ1111 KOMMep'!eCKOrO 6aHKa: 
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a) a~ncyMyJIHQ11H ,D;eHe:iKHbiX cpe,D;CTB; 

b) aKKYMYJIHI.J;HH )J;eHe:iKHbiX cpe)J;CTB H peryJIHpOoaHHe ~eHe:iK-

HOfO o6opoTa; 

c) a~ncyMyJIHQ11H ,D;eHemHoro o6opoTa 11 nocpe,D;H11'!ecKaH cpyHKQ11H. 

20. BhiClll11M opraHOM ynpasJieH11H 6aHKOM He HBJIHeTcH: 

a) co6paH11e aKQ110Hepos; 

b) npaBJieH11e 6aHKOM; 

c) peBH3HOHHaH KOMHCCHH. 

3aaanue M 3 

BepHo/HesepHo ,D;aHHoe BbrpameH11e ()J;a/HeT). 

1. OcHOBHoe Ha3Ha'!eH11e 6aHKa - nocpe,D;H11'!eCTBO B nepeMeru;e­

H1111 ,D;eHe:iKHbiX cpe,D;CTB OT Kpe,D;11TOpOB K 3aeMID;11KaM 11 OT npo,D;aB­

QOB K TIOKynaTeJIHM ()];a). 

2. HapH,D;y c 6aHKaM11 nepeMeru;eH11e ,D;eHe:iKHhiX cpe,D;CTB Ha pbiH­

Kax ocyru;eCTBJIHIOT H ,D;pyr11e cp~tHaHCOBbie yqpem,D;eH11H: 11HBeCT11Q11-

0HHbie cpOH,!J;bi, CTpaXOBbie KOMTiaH1111, 611pm11, 6poKepCKMe, ,!J;11Jiep­

CKMe cpl1pMbl J1 ,D;p. ()];a). 

3. TOJihKO 6aHK 11MeeT 11CKJII0'!11TeJibHoe npaso ocyru;ecTBJIHTb B 

COBOKYTIHOCT11 CJie,D;yiOID;11e 6aHKOBCK11e onepaq1111: Tip11BJieqeH11e BO 

BKJ:Ia,D;bi ,D;eHe:iKHbiX cpe,D;CTB cp11311'!eCK11X 11 IOp11,!J;11'!eCK11X Jl11Q; pa3-

Meru;eH11e Tip11BJie'!eHHbiX ,D;eHe:iKHhiX cpe,D;CTB OT CBOero 11MeH11 11 3a 

CB011: C'!eT Ha yCJIOB11HX B03BpaTHOCT11, TIJiaTHOCT11, CpO'!HOCT11; OTKpbi­

T11e J1 Be,D;eHMe 6aHKOBCK11X C'!eTOB cp11311'!eCK11X 11 IOp11,!J;11'!eCKMX JI11Q 

()];a). 
4. OcHOBHbie npe,D;ocTaBJIHeMbre 6aHKOBCK11e ycJiyr11 - 3To: yqeT 

KOMMep'!eCK11X BeKCeJiei1 11 npe,D;OCTaBJieH11e Kpe,D;11TOB npe,D;np11HT11-

HM; xpaHeH11e qeHHOCTei1; pac'!eTHo-Kaccosoe o6cJiymwsaH11e ()];a). 

5. Rpe,D;11Thi - cyMMhi ,D;eHe:iKHbiX cpe,D;CTB, KOTOpbre cy6oeKThi 

,D;eTI0311THbiX onepaQ11i1 BHOCHT B 6aHK Ha onpe,D;eJieHHOe BpeMH, OCe­

,D;aiOru;ee Ha cqeTax B 6aHKe B c11Jiy ,D;ei1cTsyiOru;ero nopH,D;Ka ocyru;e­

CTBJieH11H 6aHKOBCK11X onepaq11i1 (HeT). 

6. IlaCC11BHbie onepaQ1111 - 3TO pa3Meru;eH11e COOTBeTCTBeHHbiX M 

Tip11BJie'!eHHhiX cpe,D;CTB 6aHKa )J;JIH TIOJiyqeH11H Tip116biJI11 (HeT). 

7. ,UeTI0311Tbi ,!J;O BOCTpe6osaH11H KJ:IaCCHcp11Q11pyiOTCH B 3aB11C11MO­

CTM OT XapaKTepa 11 Tipl1Ha,D;Jie:iKHOCT11 cpe,D;CTB, XpaHHID;MXCH Ha cqe­

TaX (HeT). 

8. I\ np11BJie'!eHHbiM pecypcaM KOMMepqeCKOfO 6aHKa OTHOCHTCH: 

ycTaBHhii1 KaTI11TaJI; 06H3aTeJibHbie pe3epBbi )J;JIH TIOKpbiTMH B03MO:iK-
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HbiX noTepb no ccy,D;aM 11 oT onepau;m1 c u;eHHhiM11 6yMaraM11; Hepac­

npe,D;eJieHHan np116biJih (HeT). 

9. ,l];JIH cpopM11pOBaH11H ycTaBHbiX Kan11TaJIOB pOCC11HCK11X 6aHKOB 

,D;OnycKaeTCH np11BJie'!eH11e 11HOCTpaHHbiX 11HBeCT11I..J;11H (Aa). 

10. UeHTpaJibHbiti: 6aHK P<P no,D;OT'!eTeH TOJihKO <l>e,D;epaJibHOMY 

Co6paH11IO (HeT). 

11. HopMaT11B ,D;OCTaTO'!HOCT11 Kan11TaJia onpe,D;eJIHeTcH KaK npe­

,D;eJibHoe COOTHOllleH11e 06II..J;eH cyMMbl np11BJie'!eHHbiX cpe,D;CTB Kpe­

,!J;11THOH opraH113ai..J;1111 11 cyMMbl ee aKT11BOB, B3BellleHHbiX no ypOBHIO 

p11CKa (HeT). 

12. B u;eJIHX onepaT11BHoro Kpe,D;11THo-pac'!eTHoro o6cJiym11saH11H 

npe,D;np11HT11H 11 opraH113ai..J;11H - KJI11eHTOB 6aHKa, Tepp11TOp11aJibHO 

y,D;aJieHHbiX OT MeCTa pacnOJIO:iKeH11H KOMMepqecKOfO 6aHKa, OH MO­

meT opraH1130BaTb cp11JI11aJibi 11 npe,D;CTaB11TeJibCTBa (Aa). 

13. BaHK Pocc1111 3anparn11saeT 11HcpopMai..J;11IO o cp11HaHcosoM no­

JiomeH1111 11 ,D;eJiosoti: penyTau;1111 yqacTH11KOB (aKI..J;11oHepos) BaHKa B 

cJiyqae np11o6peTeH11H 11M11 6oJiee 20% ,D;OJieti: (aKu;11ti) Kpe,D;11THO:ti: opra­

H113ai..J;1111 (Aa ). 

14. Be3HaJI11'!Hbie ,D;eHbf11 MoryT xpaH11ThCH TOJibKO s 6aHKax Ha 

C'!eTaX IOp11,!J;11'!eCK11X JI11I..J; (HeT). 

15. KoppecnoH,D;eHTCK11e c'!eTa- 3TO cpo'!Hbie ,D;eno311Tbi (HeT). 

3aaanue .M 4 

BepHo/HesepHo ,D;aHHoe BbipameH11e (Aa/HeT) 

1. IlepBbiM 11 OCHOBOnoJiaraiOiu;11M np11HI..J;11nOM ,D;eHTeJibHOCT11 KOM­

MepqecKOfO 6aHKa HBJIHeTCH pa6oTa B npe,D;eJiaX peaJihHO 11MeiOII..J;11X­

CH pecypcos (Aa). 

2. KoM11CC110HHbie onepau;1111- 3To cosoKynHOCTh onepau;11ti, Ha­

npasJieHHbiX Ha cpopM11posaH11e pecypcos KOMMepqecKoro 6aHKa 

(HeT). 

3. OT Ka'!eCTBeHHoro ocyii..J;eCTBJieH11H nacc11BHhiX onepau;11ti 6aH­

Ka 3aB11CHT JI11KB11,!J;HOCTb, ,!J;OXO,!J;HOCTb, a CJie,D;OBaTeJibHO, cp11HaHCO­

BaH Ha,D;e:iKHOCTb 11 ycTOH'!11BOCTb 6aHKa B u;eJIOM (HeT). 

4. Pa3Mep Tpe6osaH11H no ,D;enoH11posaHHhiM KOMMepqecK11M 6aH­

KaM pecypCOB ycTaHaBJI11BaeTCH B npoi..J;eHTHOM COOTHOllleH1111 K o6-

II..J;eti cyMMe ,D;eHe:iKHbiX cpe,D;CTB, np11BJie'!eHHbiX 6aHKOM (Aa). 

5. ITo 3KOHOM11'!ecKoMy co,D;epmaH11IO ,D;eno311Thi np11HHTO no,D;pa3-

,D;eJIHTh Ha: CpO'!Hbie ,D;en0311Thi; ,D;en0311Tbl ,!J;O BOCTpe60BaH11H; c6epe­

raTeJibHbie BKJia,D;bl HaCeJieH11H (HeT). 
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6. Bamm ocyw;ecTBJIHIOT: qn.maHcosoe KoHcyJihT11posaH11e; JI11311Hr 

o6opy,D;osaH11H; onepaq1111 c qeHHhiM11 6yMaraM11; TpacTOBbre ycJiyr11 

(HeT). 

7. C6eperaTeJihHbre BKJia,D;hi, B 3aB11C11MOCT11 oT oco6eHHOCTet1 11x 

XpaHeH11H, TIO,D;pa3,D;eJI.HIOTCH Ha: CpO'!Hbie; ,D;eHe:iKHO-Bei.I.J;eBbie Bbmr­

pbilllHbie; MOJIO,D;e:iKHO-npeM11aJibHbie; ycJIOBHbie; Ha npe,D;"bHB11TeJI.H; 

TeKyrn;11e c'!eTa; ,D;O socTpe6osaH11H; c6eperaTeJibHbre cepTHcp11KaTbr; 

TIJiaCT11KOBbie KapTO'!KM (HeT). 

8. Mem6aHKOBCK1111 pbiHOK - 3TO qacTb cpoH,D;OBoro pbiHKa, r,D;e 

BpeMeHHO CB060,!J;Hbie ,D;eHe:iKHbie pecypcbi Kpe,D;11THbiX yqpem,D;eH11W 

Tip11BJieKaiOTCH 11 pa3Mei.I.J;aiOTCH 6aHKaM11 npe11Myi.I.J;eCTBeHHO B cpop­

Me Mem6aHKOBCK11X ,D;eTI0311TOB Ha onpe,D;eJieHHbie CpOK11 (Aa). 

9. AKT11BHbie onepaq11w 6aHKa B 3aB11C11MOCT11 oT 11X 3KOHOM11'!ec­

Koro CO,D;epmaH11H ,D;eJIHTCH Ha: Kpe,D;11THbie (ccy,D;Hbie); TpaCTOBbre; 11H­

BeCT11Q110HHbie 11 onepaQ1111 C BaJIIOTOW (HeT). 

10. Kpe,D;11THbre onepaq1111 HBJIHIOTCH Ha116oJiee p11cKosaHHhiMM 

6aHKOBCK11MM onepaQ11HM11 (Aa). 

11. TpacTOBbre onepaq1111 6aHKa - onepaq1111 no Bhi,D;a'!e 6aHKOM 

rapaHT11W (nopyq11TeJibCTBa) ynJiaTbi ,!J;OJira KJI11eHTa TpeTbeMy Jl11QY 

np11 HaCTYTIJieH1111 onpe,D;eJieHHbiX ycJIOB11W (HeT). 

12. BaHK co3,D;aeTCH B cpopMe: aKq11oHepHoro o6w;ecTsa, o6w;ecTsa 

c orpaH11'!eHHot1 OTBeTCTBeHHOCThiO, yH11TapHoro npe,D;np11HT11H (Aa). 

13. Bonpoc 0 BCTynJieH11M HOBbiX yqaCTH11KOB 11 pa3Mepax 11X BKJia­

,D;a B ycTaBHbiW cpOH,!J; 6aHKa pernaeTCH Ha o6rn;eM co6paH1111 yqaCTH11-

KOB (Aa). 

14. 50% np116biJI11 BaHKa Pocc1111 nocJie HanpasJieH11H ee Ha yse­

JI11'!eH11e pecypcos BaHKa nepe'!11CJIHIOTCH s ,D;OXO,!J; cpe,D;epaJibHoro 

6IO,D;meTa (Aa). 

15. Cneq11aJI11311posaHHhre 6aHK11 ocyw;ecTBJIHIOT lll11pOK1111 Kpyr 

6aHKOBCKMX onepaq11t1 (HeT). 

3aaanue M 5 

BepHO/HesepHo ,D;aHHoe BbipameH11e (Aa/HeT) 

1. Pecypcbr KOMMepqecKoro 6aHKa MOrYT 6biTh ccpopM11posaHbi 3a 

C'!eT C06CTBeHHbiX 11 3aeMHbiX cpe,D;CTB (Aa). 

2. BaHK11 He 11MeiOT npasa BhiCTynaTb B Ka'!eCTBe 11HBeCTMQ110H­

HhiX MHCTMTYTOB, KOTOpbie MOryT ocyrn;eCTBJIHTb ,D;eHTeJibHOCTb Ha 

pbiHKe qeHHbiX 6yMar B Ka'!eCTBe nocpe,D;H11Ka (Aa). 
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3. Bamc MomeT ynpaBJIHTh qnmaHCOBhiM11 ,D;eJiaM11 11 co6cTBeHHoc­

ThiO qmpM 11 qacTHhiX JI11Q 3a onpe,D;eJieHHYIO nJiaTy (Aa). 
4. 0cHOBHhiM11 cpopMaM11 6e3HaJI11'!HhiX pac'!eToB HBJIHIOTCH pac­

qeTbi nJiaTe:iKHhiM11 nopy'!eH11HM11, pacqeTbi seKceJIHM11 11 pacqeTbi 

KOHOCaMeHTaM11 (Aa). 
5. PacqeTHO-Kaccosbre onepaq1111- 3To onepaq1111 6aHKOB no np11-

sJie'!eH11IO ,D;eHe:iKHbiX cpe,D;CTB IOp11,D;11'!eCK11X 11 cp11311'!eCK11X JI11Q BO 

BKJia,D;bi Ha onpe,D;eJieHHbil1 CpOK JI1160 ,!J;O BOCTpe6oBaH11H (HeT). 

6. ,Ueno311THbre onepaq1111 6aHKa- onepaq1111 no 11HBeCT11posaH11IO 

6aHKOM CB011X cpe,D;CTB B QeHHbie 6yMaf11 11 na11 He6aHKOBCK11X CTpyK­

Typ B QeJIHX COBMeCTHOW X03HWCTBeHHO-cp11HaHCOBOW 11 KOMMepqec­

KOW ,D;eHTeJibHOCT11, a TaKme pa3Mei.I.J;eH11H B B11,D;e CpO'!HbiX BKJia,D;OB B 

,D;pyr11X Kpe,D;11THbiX opraH113aQ11HX (HeT). 

7. RoMMepqecK1111 6aHK ,D;eticTsyeT Ha ocHose JI11QeH31111, Bhi,D;asa­

eMot1 UB P<P (Aa). 
8. BaHKOBCKaH c11cTeMa BKJIIO'!aeT UeHTpaJibHbiti 6aHK, Kpe,D;11T­

Hbre opraH113aQ1111 11 11x accoq11aq1111 (Aa). 
9. BaHK Pocc1111 He yqacTsyeT B pa3pa6oTKe 3KOHOM11'!ecKot1 no­

JI11T11K11 IIpaB11TeJibCTBa (neT). 

10. UenTpaJibHbrt1 6auK P<P npe,D;cTaBJIHeT co6ot1 e,D;11HYIO qeuT­

paJI1130BauuyiO C11CTeMy C BepT11KaJibHOW CTpyKTypoti ynpaBJieH11H, 

COCTOHI.I.J;yiO 113 qeHTpaJibHOfO annapaTa, Tepp11TOp11aJibHhiX yqpem­

,D;eH11M, pacqeTHO-KaCCOBbiX, Bbi'!11CJI11TeJibHbiX QeHTpOB, XpaH11JI11I.I.J; 

11 np. (Aa). 
11. Ocp11Q11aJibHaH yqeTuaH cTaBKa - sTo npoqeHThi no ccy,D;aM, 

HcnoJih3yeMbiM UB P<P np11 Kpe,D;HTosaH1111 KOMMepqecK11X 6auKoB 

(Aa). 
12. BaHK Pocc1111 11 ero yqpem,D;eH11H ocso6om,D;aiOTCH OT ynJiaTbi 

HaJIOfOB, c6opoB, nolllJI11H 11 ,D;pyr11X auaJIOf11'!HbiX nJiaTemet1 (Aa). 
13. B '!11CJIO ocuoBHhiX Mep ,D;euemuo-Kpe,D;11THoro peryJI11posan11H, 

ocyw;ecTBJIHeMoro UB P<P, BXO,!J;HT onepaq1111 ua OTKpbiTOM pbruKe, 

pecp11HaHC11pOBaH11e 6aHKOB, BaJIIOTHOe peryJIHpOBaHHe, ynpaBJieH11e 

uaJI11'!Hot1 ,D;euemuot1 Maccot1, pe3eps11posau11e ,D;euer KOMMepqecK11X 

6auKos nyTeM ,D;enou11posaHHH B UB P<P. 

14. Pecp11uauc11posau11e ocyw;ecTBJIHeTCH nyTeM npose,D;eH11H Kpe­

,!J;11THhiX ayKQl10HOB 11 npe,D;CTaBJieH11H JIOM6ap,D;HOfO Kpe,D;11Ta (Aa). 
15. MaKc11MaJibHhr:t1 pa3Mep Kpe,D;11TOB, rapaHT11:t1 11 nopy'!11-

TeJibCTB, npe,D;OCTaBJIHeMbiX 6aHKOM CB011M yqaCTH11KaM (aKQ110HepaM), 

onpe,D;eJIHeTCH B npoQeHTaX OT C06CTBeHHbiX cpe,D;CTB 6auKa 11 He MO­

:iKeT npeshrrnaTb 30% (Aa). 



252 

3aaanue M 6 

PeiiH1Te 3a,n;aq11 

3a,n;aqa 1 
000 «Jimca» OTKpbiBaeT ,n;ell03JiiTHbil1 BKJ:Ia,n; B pa3Mepe 100 MJIH 

py6. Ha CpOK Tp11 MeC.HQa C Ha'!JiiCJieHJ!IeM npOQeHTOB B KOHQe CpOKa 

.n;eticTBJ!I.fl .n;orosopa 113 pac'!eTa 60% ro.n;osbiX. Onpe,n;eJIMTe cyMMy, 

KoTopyiO KJIJ!IeHT noJiyqMT B 6aHKe no OKOH'!aHJ!IJ!I cpoKa .n;orosopa. 

Peweuue: 

3a,n;aqa 2. 

s • ..,.., = P+ 1, 

I..,=Pxi.xn, r,ll;e n=~. 
3 K 

I= 100 MnH X 0,6 X 
12

=15 MnH py6. 

5 = 100 MnH + 15 MnH =115 MnH py6. 

0TBeT: 115 MJIH py6. 

KJIMeHT BHec B cyMMe 1000 py6. no.n; 50% ro.n;osbrx cpoKoM Ha 10 
JieT. Onpe,n;eJIMTe cyMMy, KOTopyiO KJIMeHT noJiyqMT B 6aHKe qepe3 10 
JieT. 

Peweuue: 

3a,n;aqa 3. 

s • ..,.., = P+ 1, 

I..,=Pxi.xn, r,ll;e n=~. 
K 

I= 1000 X 0,5 X 10 = 5000 py6., 

s = 1000 + 5000 = 6000 py6. 

OTBeT: 6000 py6. 

,Uen03JiiTHbiW BKJia,n; BeJIJ!I'!J!IHOW B 1000 py6. BJIO:iKeH B 6aHK Ha 

rnecTb MeC.HQeB np11 6% ro.n;osbrx. Onpe,n;eJIMTe cyMMy, KOTopyiO no­

JiyqMT KJJJ!IeHT qepe3 llleCTb MeC.HQeB. 

Peweuue: 

s • ..,.., = P+ 1, 

I..,=Pxi.xn, r,ll;e n=~. 
K 
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6 
I= 1000 x 0,06x 12 = 30 py6., 

s = 1000 + 30 = 1030 py6. 

0TBeT: 1030 py6. 
3aAa"Ia 4. 
BaHK npMHMMaeT Aeno3MThi Ha noJirOAa no cTaBKe 10% rOAOBhiX. 

OnpeAeJIMTe npo~eHThi, BhmJia~mBaeMhre 6aHKOM Ha BKJiaA 150 ThiC. 

py6. I 

PemenHe: 

a 
I'*'= PXI"Xn, r):\e n=-, 

K 
6 

I= 150 TbiC. X 0,1 X 12 = 7,5 TbiC. py6. 

0TBeT: 7,5 TbiC. py6. 
3aAaqa 5. 
,Ueno3MT B pa3Mepe 200 ThiC. py6. 6hrJI noJiomeH B 6aHK 12 MapTa 

2003 r. 11 6hrJI BOcTpe6oBaH 10 MapTa 2004 r. CTaBKa npo~eHTOB co­
CTaBJIRJia 80% rOAOBhiX. OnpeAeJIMTe cyMMY Ha~MCJieHM:i1: npo~eHTOB 

np11 pa3JI11~HhiX MeTOAaX OnpeAeJieHMR cpOKa Ha~MCJieHMR. 

PemenHe: 

repM8HCK8R MeTOAitK8 paC"'eTa 

a = 20 + 3o + 3o + 3o + 3o + 3o + 3o + 3o + 3o + 3o + 3o + 3o + 1 o -1 = 359, 

n = 359/360 = 0,9972, 

I= 200 TbiC. X 0,8 X 0,9972 = 159,6 TbiC. py6. 

a= 20 + 3o + 31 + 31 + 3o + 31 + 3o + 31 + 31 + 29 + 10 + 10 -1= 364, 

n = 364/365 = 0,9973, 

I= 200 TbiC. X 0,8 X 0,9973 = 159,7 TbiC. py6. 

Cllp8HI.IY3CK8R MeTOAitK8 paC"'eTa 

a= 2o+3o +31 + 30+31 + 31 +3o +31 + 3o + 31 +31 + 29 + 1o-1= 364, 

n = 364/360 = 1 ,0111, 
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3aAaqa 6. 

I= 200 TbiC, X 0,8 X 1 10111 = 161 18 TbiC. py6. 

0TBeT: I repM. = 159,6 TbiC. py6. 
I aarJL = 159,6 TbiC. py6, 
I cjJp. = 161,8 TbiC. py6. 

OnpeAeJntTe npo~eHThi 11 cyMMY HaKOnJieHHoro AOJira, eCJI11 ccy­
Aa paBHa 50 ThiC. py6., cpoK ccyAhi - TP11 roAa, npo~eHThi npoCThre, 

CTaBKa 22% fOAOBhiX. 

Pemeuue: 

3aAa'la 7. 

SAonr= P+ 11 

I"'=PXi"Xn, r):\e n=~, 
K 

I= 50 TbiC. X 0,22 X 3 = 33 TbiC. py6., 

S =50+ 33 = 83 TbiC. py6. 

0TBCT: 33 TbiC. py6. H 83 TbiC. py6. 

IIpeAnp11RT11e B3RJIO KpeA11T B 100 MJIH py6. cpoKOM Ha ABa roAa 
nOA 15% fOAOBhiX 11 no 11CTe'ieH1111 cpOKa KpeA11Ta AOJimHO BepHyTh 
CCYAY c npo~eHTaM11. CKOJihKO AOJimHo 3anJiaT11Th npeAnp11RT11e? 

IJpOCThie npo~eHThi. 

Peweuue: 

3aAa'la 8. 

SAonr= P+ 1, 

I"'=PXinXn, r):\e n=~, 
K 

I= 100 MnH. X 0,15 X 2 = 30 MnH. py6., 

S = 100 MnH. + 30 = 130 MnH. py6. 

0TBeT: 130 MJIB. py6. 

BaHK AaJI AOJirocpo'iHhri1 KpeA11T B pa3Mepe 5 MJIH py6. Ha nRTh 
JieT no roAOBoi1 CTaBKe cJiomHhix npo~eHTOB 80% rOAOBhiX. KpeA11T 
AOJimeH 6hiTh norarneH eA11HOBpeMeHHhiM nJiaTemoM c npo~eHTaM11 B 
KOH~e cpoKa. OnpeAeJI11Te norarnaeMyiO cyMMY noJiyqeHHhiX npo~eH­
TOB. 
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PemenHe: 

SAonr= P+ 11 

S = 1 MnH (1 + 0,8)5 = 5 X 18,896 = 94,478 MnH py6., 

I= 94,478 MnH- 5 MnH = 89,478 MnH py6. 

0TBCT: 89,478 MJIH py6. 

3a,n;aqa 9. 
KJmeHT o6paTMJICR B 6aHK 16 MapTa ,IJ;JIR noJiyqeHMR JIOM6ap,n;Ho­

ro Kpe,n;MTa M npe,n;ocTaBMJI B 3aJior 150 e,n;. ~eHHhiX 6yMar. BeJiwmHa 

3ati:Ma paCC'iMThiBaeTCR MCXO,IJ;R V13 80o/o MX KypCOBOM CTOMMOCTM. IJpo­

~eHTHaR CTaBKa COCTaBJIReT 9o/o, a 3aTpaThl 6aHKa TIO 06CJiymMBaHMIO 

,n;oJira- 200 py6. Ha KaKoti Kpe,n;MT MomeT paCC'iMThiBaTh KJIMeHT 6aH­

Ka, ecJIM Kypc ero ~eHHhiX 6yMar 300 py6. 

PemenHe: 

50 py6. X 150 eA. Ll· 6. X 0,8 = 36 000 py6. 

0TBeT: 36 000 py6. 

3a,n;aqa 10. 
IIpe,n;noJiomMM, 'iTO B BhilllenpMBe,n;eHHOM npMMepe 3aeM~MK Bhm­

JiaTMJI 10 MIOHR TOJihKO O,IJ;Hy 'iaCTh ,IJ;OJira- 6000 py6. Vi npO,D;JIMJI TIO­

rallleHMe Kpe,n;MTa Ha TPM MecR~a. Heo6xo,n;MMO onpe,n;eJIMTh, KaKoB 

OCTaTOK ,IJ;OJira Vi npo~eHThl Ha Hero Vi CKOJihKO BCero 3anJiaTMT ,IJ;OJim­

HMK Kpe,n;MTOpy. 

PemenHe: 

86 
SAonr = 36000 X (1 - 0,09 X 

360 
) = 200 = 36 774- 6000 = 30 974 py6., 

SOCT8TKM = 36 974- 6000 = 30 974 py6., 

90 
s3Mec. = 30 974 (1 + 0,09 X 360 ) = 31 670,92 py6., 

SoCTan<M = 6000 + 31670 ? 92 = 37 670,92 py6. 

0TBeT: OCTaTOK ):\OJifa- 30 97 4 py6.: 
%-31670,92 py6., 

ocero- 3760,92 py6. 
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3aaauueM 7 

0TBeThTe Ha BOIIpOChl 

1. BaHKOBCKO:i1: orrepa~11e:i1: RBJuieTCR: 

a) KaccoBoe o6cJiyantBaHHe; 

b) ,IJ;OBepMTeJihHOe yrrpaBJieHMe p;eHemHhiMH cpep;CTBaMM; 

C) KOHCyJihTa~MOHHhie 1111HcpOpMa~MOHHhie ycJiyrM. 

2. IlpM3HaKOM yHMBepcaJIM3a~MM 6aHKa RBJIReTCR: 

a) MaClllTa6 6aHKa; 

b) WHpOKHU Kpyr onepaQHif; 

C) HaJIM~Me CeTM cpMJIMaJIOB. 

3. rJiaBHhiM npeMMyiiJ;eCTBOM He60Jihlll0fO 6aHKa RBJIReTCR: 

a) BbiCOKaH CTCDCHb ODepaTHBHOCTH B peweHHH BODpOCOB; 

b) BhiCOKaR CTeneHh ynpaBJIReMOCTM; 

C) OTCYTCTBMe p;eRTeJihHOCTM Ha p11CKOBhiX phiHKaX. 

4. Ha116oJiee cTa6MJihHO:i1: ~acThiO naccMBOB 6aHKa RBJIHIOTCR: 

a) c6eperaTeJihHhre c~eTa HaceJieHMR; 

b) cpO'IHbiC ,IJ;CD03HTbi; 

C) OCTaTKH Cpe,IJ;CTB Ha pac~eTHhiX C~eTaX KJIMeHTOB. 

5. JlMKBH,IJ;HOCTh 6aHKa - 3TO: 

a) CIIOC06HOCTh 6aHKa CBOeBpeMeHHO BhiiiOJIHRTh CBOH 06R3aHHO­

CT11 nepep; BKJia,IJ;~MKaMM 11 Kpe,D;MTOpaMM B npo~ecce p;eRTeJihHOCTM; 

b) CnOC06HOCTh 6aHKa CBOeBpeMeHHO BhiiiOJIHRTh CBOH 06R3aTeJih-

CTBa Ha onpep;eJieHHYIO p;aTy; 

c) H TO, H p;pyroe O,IJ;HOBpCMCHHO. 

6. TeKym;MMM aKTMBaMM 6aHKa RBJIRIOTCR: 

a) Kacca; 

b) Kpe,D;MThl npep;OCTaBJieHHhie, ,IJ;O CpOKa norallleHMR KOTOphiX OC-

TaJIOCh He 6oJiee 30 p;He:i1:; 

C) H TO, H p;pyroe. 

7. BeccrropHoe cnMCaHMe cpep;cTB co c~eTa KJIMeHTa p;onycKaeTcR: 

a) no peweHJuo cyp;e6HhiX opraHoB; 

b) B CJI~ae HeCBOeBpeMeHHOM OnJiaThl nocTaBIIJ;MKY IIO ,IJ;OfOBOpy; 

C) no pacrrOpRmeHMIO 6aHKa-Kpe,D;MTOpa 0 CnMCaHMH 3a,IJ;OJimeH-

HOCT11 no Kpe,D;MTy. 

8. IloKphiThiM aKKpep;MTHB - 3TO aKKpe,D;MTMB, np11 KOTOpoM: 

a) B pacnOpHmeHHe HCDOJIHHIOIQCrO 6aHKa npep;OcTaBJIHIOTCJi 

CYMMbl DOKpbiTHH cpOKa ,IJ;CUCTBHH aKKpC,D;HTHBa; 

b) MCnOJIHRIOIIJ;eMy 6aHKY npep;OCTaBJIHeTCR npaBO CIIHChiBaTh C 

OTKphrToro y Hero Kopc~eTa 6aHKa-3MMTeHTa cyMMhi no aKKpep;u­

TMBy; 
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c) JI11~0, BHecrnee onpep;eJieHHyro cyMMY B 6aHK, 11MeeT npaBo no­

Jiy<I11Th ee B p;pyroM ropop;e 11JI11 3a rpaH11~ei1:. 

9. C'!eT T11na "HocTpo" - 3TO C'!eT Ha 11M.R: 

a) ero 6aHKa-KoppecnoHp;eHTa, OTpamaeMhiM B aKT11Be 6aJiaHca 

nepBoro; 

b) 6aHKa-KoppecnoHp;eHTa 6aHKa, OTpamaeMoro B nacc11Be 6aJiaHca 

nocJiep;Hero; 

c) uuocTpauuoro 6anKa B 6auKe-pe3H,D;enTe. 

10. KaKoi1: nJiaTemHhri1: ,IJ;OKYMeHT 113 KapTO'!K11 K pac'!eTHOMY C'!eTY 

KJI11eHTa BaHK 11CTIOJIH11T nepBhiM: 

a) 11HKaCCOBOe nopyqeH11e HaJIOfOBOM 11HCTieK~1111 OT 11 OKT.R6p.R 

2004 r.; 
b) qeK Ha 3apa6oTaHHyiO OJiaTy OT 7 OKT.R6p.R 2004 r. 
C) TIJiaTemHOe Tpe6oBaH11e TIOCTaB~11Ka OT 6 OKT.R6p.R 2004 r. 

3aaauueM 8 

,Uai1:Te OTBeThi Ha BOTipOChi 

1. KaK11e B11,IJ;hi onepa~11i1: p;oJimHhi coBeprnaTh Kpep;11THhre opra-

H113a~1111, 11Mel0~11e CTaTyC 6aHKa: 

a) Kpe,D;11THyiO; 

b) Kpe,D;11THYIO 11 p;en0311THyiO; 

C) Kpe,IJ;HTHyiO, ,IJ;CD03HTHyiO, pacqeTHyiO. 

2. ,UeHemHO-Kpep;11THa.R noJI11T11Ka UeHTpaJihHOro 6aHKa P<P BKJIIO-

'IaeT B ce6.R: 

a) onpep;eJieH11e nop.Rp;Ka Bep;eH11.R KaccOBhiX onepa~11i1:; 

b) pel}>HHaHCHpOBaHHe 6aHKOB; 

C) ycTaHOBJieH11e npaB11JI 11 CTaHp;apTOB 6e3HaJI11'!HhiX paC'!eTOB. 

3. K KOMMep'!eCKOMY 6JIOKY opraH113a~110HHoi1 CTPYKTYPhi 6aHKa 

OTHOC.RTC.R: 

a) OT,IJ;eJI BHYTP11 6aHKOBCK11X onepa~11i1:; 

b) rop11,IJ;11'!eCKa.R cJiym6a; 

c) OT,IJ;CJI OJiaCTHKOBbiX KapT. 

4. BaHK MomeT nOJiy<I11Th reHepaJihHYIO JI11~eH311IO Ha ocy~eCTB­

JieH11e 6aHKOBCK11X onepa~11i1:, eCJI11: 

a) c p;aTbi ero rocyp;apcTBeHHOH perucTpaQHH npowJio He MeHee 
ll,Byx JieT; 

b) y 6aHKa 11MeeTC.R JI11~eH311.R Ha ocy~eCTBJieH11e 6aHKOBCK11X one­

pa~MJA C p;paro~eHHhiM11 MeTaJIJiaM11; 
9 AeHbrH, kpe,r:tHT, 6aHKH 
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C) 6aHK BhiiiOJIHReT 06R3aTeJihHhie 3KOHOMM'ieCKMe HOpMaTMBhi B 

Te'ieHMe He MeHee Tpex JieT. 

5. rJiaBHhiM npeMMyiD;eCTBOM KpynHhiX 6aHKOB RBJIReTCR: 

a) ,IJ;MBepcMqmKa~MR pMCKOB; 

b) BhiCOKaR KBaJIMcpMKa~MR Kap;poB; 

c) npe,n;ocTaBJieHHe KJIHCHTaM 6oJiee nmpoKoro cneKTpa ycJiyr; 

6. OcHOBHhiM HanpaBJieHMeM pa3Mem;eHMR ,n;eHemHhiX cpe,n;cTB B 

6aHKaX B COBpeMeHHhiX YCJIOBMRX RBJIRIOTCR: 

a) HHBCCTHQHH B QCHHbiC 6yMaru; 

b) npep;OCTaBJieHMe Kpe,n;MTOB; 

C) BJIOmeHMR B He,IJ;BMmHMOCTh; 

7. RpynHhiM Kpe,n;MTHhiM pMCKOM RBJIReTCR coBoKynHaR cyMMa 

Tpe6oBaHMJA K O,IJ;HOMY 3aeMID;MKy, npeBhiiiiaiOID;aR: 

a) 10o/o C06CTBeHHhiX cpe,D;CTB 6aHKa; 

b) 5o/o C06CTBCHHbiX cpep;CTB 6aHKa; 

c) 3o/o co6cTBeHHhiX cpe,n;cTB 6aHKa. 

8. J1HCai1,n;epaMM 6aHKa RBJIRIOTCR: 

a) cp113MqecKMe JIM~a, BJiap;eiOm;Me 1 Oo/o aK~Mi1 6aHKa; 

b) 'IJICHbl COBCTa 6aHKa; 

C) cp113M'ieCKMe JIM~a, BJia,IJ;eiOID;Me 3o/o aK~Mi16aHKa. 
9. I1HKaCCOBOe nopyqeHMe, nOCTynMBIIIee B a,n;pec KJIMeHTa, ,IJ;OJI• 

mHO 6hiTh MCnOJih30BaHO 6aHKOM: 

a) HCMC,IJ;JICHHO; 

b) B Te'ieHMe Tpex ,n;Hei1; 

C) np11 noJiyqeHUH COrJiaCMR OT r:IJiaTeJihiD;MKa. 

10. Be30T3hiBHOi1 aKKpe,n;MTMB ---n 3TO KOTOphri1: , ,- .,u 

a) He MOmeT 6biTb H3MCHCH 6e3 COrJiaCHH DOCTaBIQHKa; 

b) He p;aCT rapaHTHH nJiaTema MCnOJIHRIOID;HM no aKKpe,D;MTMBY 

6aHKaM; 

c) ,n;aeT npaBo JIM~y, BHecrneMy B 6aHK onpe,n;eJieHHYIO cyMMy, no• 

JiyqMTh ee B ,n;pyroM ropo,n;e MJIM 3a rpaHM~ei1. 

11. RaKoi1 nJiaTemHhri1 ,n;oKyMeHT 113 Ka pToTeKM K pacqeTHOMY cqe""' 

TY KJIMeHTa np11 He,n;ocTaTKe ,n;eHemHhiX cpe,n;cTB Ha cqeTe 6y,n;eT 11c~ 

nOJIHeH 6aHKOM nepBhiM: 

a) nJiaTemHOe Tpe60BaHMe nOcTaBUJ;MKa; 

b) HHKaCCOBOe nopyqeHMe Ha ynJiaTy nO,IJ;OXO,D;HOrO HaJiora; 

C) HHKaCCOBOe DOpyqeHHe C HCDOJIHHTeJihHbiM JIHCTOM, ccyp;a 0 

nepe'IHCJICHHH 3a,IJ;OJimCHHOCTH DOCTaBIQHKy. 
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3aaauue M 9 

,Uai1Te OTBeThi Ha TeCT 

1. OpraHM3aLV1R HaJiwmoro p;eHemHoro o6par..u;eHMR UeHTpaJihHhiM 

6aHKOM P<P BKJIIO'-meT: 

a) BhiiiYCK OT CBOero MMeHM 06JIMra~Mi1; 

b) ycTaHOBJieHMe OpMeHTMpOB pOCTa p;eHemHOM MaCChi; 

C) 3MHCCHIO HaJIH'IHbiX ,IJ;CHer. 

2. K KOMMepqecKOMy 6JioKy opraHM3aQMOHHoi1 CTPYKTYPhi 6aHKa 

OTHOCMTCR: 

a) OT,IJ;CJI BKJia,IJ;HbiX OnepaQHif; 

b) OT,IJ;eJI aHaJIM3a 11 OT'ieTHOCTM; 

C) CJiym6a 3KOHOMM'ieCROM 6esonaCHOCT11. 

3. BaHK BnpaBe ycTaHOBMTh KoppecnoHp;eHTCKMe OTHOI..I..IeHMR c 

HHOCTpaHHhiMH 6aHKaMM, eCJIM MMeeT JIM~eH311IO: 

a) Ha ocyr..u;eCTBJieHMe 6aHKOBCKMX onepa~MM C p;paro~eHHhiMH Me­

TaJIJiaMM; 

b) Ha npHBJIC'ICHHC BO BKJia,IJ;bi ,IJ;CHCmHhiX cpe,IJ;CTB lPH3H'ICCRHX 

JIHQ B py6JIHX H HHOCTpaHHOU BaJIIOTe; 

C) Ha ocyr..u;eCTBJieHMe onepa~MM B py6JIRX 11 J1HOCTpaHHOM BaJIIOTe 

(6e3 npaBa npMBJieqeHMR BO BKJia,IJ;hi cpep;CTB cp113M'ieCKHX JIM~). 

4. PecypcHoi1 6asoi16aHKa RBJIRIOTCH: 

a) co6cTBeHHhre cpep;cTBa 6aHKa; 

b) npMBJie'ieHHhie cpep;CTBa 6aHKa; 

C) C06CTBCHHbiC H npHBJIC'ICHHbiC cpep;CTBa 6aHRa. 

5. 06R3aTeJihHhie pesepBhi C03,IJ;aiOTCR 6aHKOM no: 

a) p;enosMTaM; 

b) Mem6aHKOBCKHM Kpe,D;MTaM; 

c) p;enosnTaM H Mem6aHKOBCKHM Kpep;uTaM. 

6. MaKCMMaJihHhiM pasMep pMCKa Ha op;Horo saeMI..IJ;MKa (H6) pac­

C'iMThrBaeTCR B OTHOI..I..IeHMM: 

a) JII06oro saeMI..IJ;MKa 6aHKa (aK~MOHepa 11 HeaK~MOHepa); 

b) He aK~MOHepa, a TaKme aK~HOHepa, BKJiap; KOTOporo B ycTaB­

HhiM KanMTaJI 6aHKa He npeBhii..I..IaeT 5% ero seJIM'iMHhr; 

C) TOJibRO HCaRQHOHepa. 

7. IJJiaTemHhiM ,IJ;OKyMeHTOM Ha CTIMCaHMe C pacqeTHOrO C'ieTa KJIM­

eHTa RBJIReTcR: 

a) MeMOpMaJihHhiM opp;ep; 

b) HHRaCCOBOC nopyqeHHe; 
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c) op,n;ep-pacnopmKeHMe. 
8. Pac'ieThl aKKpe,n;MTMBaMM ,n;aiOT npeMMym;ecTBa: 

a) ,n;JIR noKynaTeJIR; 
b) ,n;JIR npo,n;aB~a; 
c) AJIH o6eux cTopoiL 
9. I1cnoJIHRIOID;Mi1 6aHK no aKKpe,n;MTMBY- 3To: 

a) 6aHK nJiaTeJihiD;MKa; 
b) 6aHK DOJIY'IaTCJIH cpeACTB; 
c) 6aHK- KoppecnoH,n;eHT 6aHKa-nJiaTeJihiD;MKa. 
10. YcTaHOBJieHMe npe,n;eJihHoro pasMepa pacqeTOB HaJIM'iHhiMM 

,n;eHemHhiMH cpe,n;CTBaMM Mem,n;y IOpM,ll;M'ieCKHMH JIM~aMM B pa3Mepe 
10 000 py6. osHa'iaeT co6JIIO,n;eHMe yKasaHHoro orpaHM'ieHMR Mem,n;y 
HMMM: 

a) no o,n;HoMy ,n;oroBopy; 
b) no o,n;HoMy nJiaTemy ('ieKy, HaKJia,n;Hoi1:); 

c) DO OAHOMY DJiaTemy B OAHH ACHb. 

3aaauue M 10 

,UaifTe OTBeThl Ha TeeT 

1. Onepa~11ei1 UeHTpaJibHOro 6aHKa P<P RBJIReTCH: 
a) pac"IeTHOe o6cJiymnBaHHe KJIHeHTOB - IOPHAH'IeCKHX H l}>u-

3H'IeCKHX JIH~; 
b) npe,n;OCTaBJieHMe Kpe,n;MTOB opraHaM rocy,n;apCTBeHHOH BJiaCTH 

Ha noKphiTMe ,n;ecp11~11Ta 6IO,n;meTa; 
c) onepa~1111 co cpe,n;cTBaMM 6IO,n;meTa Bcex ypoBHei1:. 

2. UeJihiO cpopMMpoBaHMR opraHMsa~MOHHOif CTPYKTYPhi KOMMep­
qecKoro 6aHKa RBJIReTCR: 

a) o6ecneqeHMe onepaTMBHOH 11 ,ll;OCTaTO'iHOH MHcpOpMa~Meif ,ll;JIR 
npMHRTMH ynpaBJieH'ieCKMX perneHMif; 

b) o6ecneqeHue cOBMeCTHhiX H KOOPAHHHpoBaHHhiX AeifcTBHH 
cJiym6; 

C) ,ll;OCTMmeHMe MaKCMMaJihHOH npM6hiJI11 np11 HaMMeHhlllHX saT-
paTaX Ha ynpaBJieHMe. 

3. <lJyHK~Meif OnepaTMBHOfO ynpaBJieHMR RBJIReTCR: 

a) npHeM 'ICKOB Ha DOJiy'ICHHe HaJIH'IHbiX ACHemHhiX CPCACTB; 
b) npoBe,n;eHMe Mem,n;yHapo,n;HhiX pacqeToB; 
C) onepa~MH Ha cpOH,ll;OBOM phiHKe. 
4. rJiaBHhiM cpaKTOpOM orpaHM'ieHMR ,n;eRTeJihHOCTM 6aHKa RBJIR­

eTCR: 
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a) pa3Mep co6CTBeHHOro KamtTaJia; 

b) OTCYTCTBHe ,IJ;ODOJIHHTCJibHbiX JIHQCH3HH; 

C) OTCYTCTB11e pa3BeTBJieHHOJA CeT11 cp11JI11aJIOB. 

5. BoJiee BhiCOKYIO npo~eHTHYIO cTaBKY 6aHK BhiTIJia~mBaeT no: 

a) p;en0311TaM no BOCTpe6oBaH11IO; 

b) OCTaTKaM Cpep;CTB Ha pacqeTHhiX C'ieTaX KJI11eHTOB; 

c) CpO'IHbiM ,IJ;CD03HTaM. 

6. ,UJIR C03,IJ;aH11R Hap;eamoi1 pecypCHOJA 6a3hl B COBpeMeHHhiX yc-

JIOB11RX pOCC11lACK11e 6aHK11 ,IJ;OmKHhi: 

a) np11BJieKaTh nOCTORHHhiX KJI11eHTOB Ha o6cJiym11BaH11e; 

b) npHBJICKaTb ,IJ;CD03HTbi; 

C) 11CnOJih30BaTh Mem6aHKOBCK11e Kpe,D;11Thl. 

7. AKT11BaM11 MrHoBeHHoi1 JI11KB11,IJ;HOCT11 6aHKa RBJIRIOTCR: 

a) Kopc"IeT B D;eHTpaJihHOM 6aHKe PcfJ; 
b) Kpe,D;11Thi npep;ocTaBJieHHhre, p;o cpoKa norarneH11R KOTOphrx oc-

TaJIOCh He 6oJiee 30 p;Hei1; 

c) 11 TO, 11 p;pyroe. 

8. PacqeThi nJiaTemHhiM11 Tpe6oBaH11RM11 p;aiOT npe11Mym;ecTBa: 

a) ,IJ;JIR noKynaTeJIR; 

b) ,IJ;JIH npop;aBQa; 

C) ,IJ;JIR o6e11x CTOpOH. 

9. BaHK- 3M11TeHT no aKKpep;11T11BY- 3TO: 

a) 6aHK DJiaTCJibiQHKa; 

b) 6aHK noJiyqaTeJIR cpep;CTB; 

C) 6aHK- KOppecnOH,IJ;eHT 6aHKa nJiaTeJihiD;11Ka. 

10. R KaKoi1 oqepep;HOCT11 nJiaTemei1 np11 Hep;ocTaTKe p;eHemHhiX 

cpep;CTB Ha pacqeTHOM C'ieTe KJI11eHTa OTHOCRTCR B3H0Chl B IleHC110H­

HhllA cpOH,IJ;: 

a) KO BTOpoi1; 

b) K TpeTbeJi; 

C) K 'ieTBepTOJA. 

3aaauue M 11 

,Uai1Te OTBeThl Ha TeeT: 

1. He6aHKOBCKoi1 onepa~11ei1 RBJIReTcR: 

a) JIH3HHr; 

b) Bhi,IJ;aqa 6aHKOBCK11X rapaHT11i1; 

C) 11HKaCCa~11R p;eHemHh!X cpe,D;CTB. 
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2. UeJihKJ p;eRTeJihHOCT11 UeHTpaJihHoro 6aHKa P<P RBJIReTcR: 

a) paSB11T11e 11 yKpenJieH11e 6aHKOBCKOJA C11CTeMhi; 

b) DOJiy'ICHHC npH6hiJIH; 

C) paspa60TKa rocyp;apCTBeHHOJA ,IJ;eHemHO-Kpe,D;11THOJA TIOJI11T11K11. 

3. IIocTpoeH11e opraH11sa~110HHOi1 cTpyKTYPhi KOMMepqecKoro 6aH-

Ka SaB11C11T OT: 

a) lPYHKQHM, KOTOpbiC OH BbiDOJIH.ReT; 

b) MacrnTa6os 6aHKa; 

c) 3KOHOM1111 saTpaT Ha cop;epmaH11e annapaTa. 

4. Co6cTBeHHhie cpep;cTBa 6aHKa - 3TO: 

a) ycTaBHhiii KanuTaJI, pesepBHhie l}>oH,IJ;hi, Hepacnpep;eJieHHas 

npu6hmh; 

b) yCTaBHhllA KaTI11TaJI 11 pesepBHhie cpOH,IJ;hi. 

5. <PaKTOpOM, BJI11RKliD;11M Ha JI11KB11,IJ;HOCTh, RBJIReTC.R: 

a) CTeneHh p11CKOB aKT11BOB; 

b) He6oJihrnoii yp;eJibHhiii Bee p;oJirocpO'IHhiX aKTHBOB; 

c) HanpasJieH11R pasMem;eH11R cpep;CTB. 

6. 06RSaTeJihCTBaM11 6aHKa ,IJ;O BOCTpe60BaH11R RBJIRKJTC.R: 

a) p;enOS11Thl CO CpOKOM ,IJ;O 30 ,IJ;Hei1; 

b) C06CTBCHHbiC BCKCCJI.R 6aHKa CO cpOKOM npC,IJ;'b.RBJICHH.R B Te­

'ICHHC 30 p;Heif; 

C) OCTaTK11 cpep;CTB Ha paC'ieTHhiX C'ieTaX KJI11eHTOB. 

7. Ilp11 nposep;eH1111 6esHaJI11'iHhiX paC'ieTOB 6aliK HeCeT OTBeT­

CTBeHHOCTh sa: 

a) cpoK11 nposep;eH11R nJiaTemei1; 

b) sa npaBHJibHOCTb yKasaHHbiX B DJiaTemHOM ,IJ;OKyMeuTe peK­

BHSHTOB; 

c) Sa COOTBeTCTB11e TIOJiyqeHHOrO OTKaSa KJI11eHTa OT aK~enTa TIJia­

TemHOrO p;oKyMeHTa ycJIOB11RM p;orosopa c KOHTpareHTOM. 

8. IlJiaTemHoe Tpe6osaH11e 6es aK~enTa BhiCTaBJIReTCR nJiaTeJih-

ID;11Ky: 

a) HaJiorOBhiM11 opraHaM11; 

b) TaMOmeHHhiM11 OpraHaM11; 

c) cTopouoii no p;oroBopy, ecJIH 6esaKQCDTHOe cnucaHHe cpep;cTB 

DpC,IJ;YCMOTpCHO ycJIOBH.RMH ,IJ;OrOBOpa. 

9. Hep;ocTaTKOM pacqeTOB c 11CTIOJihSOBaH11eM aKKpep;11T11BOB RB­

JIReTcR: 

a) SaMe,IJ;JieH11e CKOpOCT11 paC'ieTOB; 

b) OTBJIC'ICHHC cpC,IJ;CTB DJiaTCJibiQHKa B DOKpbiTHC aKKpe,IJ;HTHBa; 
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c) OTCYTCTB11e rapaHT11M nOCTaB~11Ka. 

10. K KaKoi1 o-qepe,gHocT11 nJiaTeme:H np11 He,gocTaTKe ,geHemHbiX 

cpe,gCTB Ha pac"'eTHOM C"!eTe KJI11eHTa OTHOC.HTCR nJiaTe:>KHbie ,goKy­

MeHTbl Ha cn11caH11e B nOJib3Y 6aHKa-Kpe,g11TOpa 3a,gOJI:>KeHHOCT11 no 

Kpe,g11Ty: 

a) K TpeTei1; 

b) K 'leTBepTOM; 

c) K n.HTOM. 

3aaauue M 12 

Peiii11Te cKaHsop,g 
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CyMMa cpe,gcTB, BHeceHHbiX Ha 6aHKOBCK11e c"!eTa 11 He Bbi,gaHHa.H 

B Ka"'eCTBe Kpe,g11Ta (pe3epBbi). 

06.H3aTeJibCTBa 6aHKa nepe,g BKJia,g-q11KaM11 (naccHBbi). 

KoMMepYeCK11i1 6aHK MomeT co3,gaBaTb ,geHbi'l1 nyTeM Bbi,gaY11 

(Kpe)J;HTa). 

CTaBKy, no,g KoTopyiO UB Bbi,gaeT Kpe,g11Tbi KOMMep"!eCK11M 6aH­

KaM, Ha3biBalOT CTaBKOM (peQJHHaHCHpOBaHH.H). 

,ZJ;eHe:>KHO-Kpe,g11THYlO nOJI11T11KY TaKme Ha3biBalOT (MOHeTapHOH) • 

. ?. cnpoc Ha ,geHbr11 o6ycJIOBJieH 11CnOJib30BaH11eM ,geHer B pa3JI11"1-

HbiX C,geJIKaX (TpaHccaKQHOHHbiH). 

CosoKynHOCTb aKT11BOB (HaJI11"1Hbie ,geHbr11, 6aHKOBCK11e BKJia,gbi, 

aKI.J;1111) COCTaBJI.HlOT .?. aKT11BOB (nOpTQJeJib). 

Jiwu;o, BbiiiOJIH.HIO~ee o6R3aTeJibCTBa no ynJiaTe HaJiora (nJiaTeJib­

IQHK). 

,ZJ;seHa,gu;aToro "111CJia KaKoro MecRu;a 6biJI np11HRT <P3 "0 UB P<P" 

(anpeJib). 

BaHKOBCKaR onepau;11.H no c6opy B Kaccax npe,gnp11RTMi1 11JI11 opra­

H113ai.J;11i1 HaJI11'-IHbiX ,geHer 11 ,gOCTaBKe 11X B xpaH11JI11~a 6aHKOB (HH­

KaccaQH.H). 
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Cneu;MaJibHOe pa3perneHMe rocy,gapcTBeHHoro opraHa BJiaCTYI Ha 

npaso Be,geHYI.H 6aHKOBCK011: (11JI11 KaKOM-JI1160 ,gpyroi1: ,ge.HTeJibHOCTYI) 

(mn~eH3H.H). 

J1HBeCT11~110HHa.H ,ge.HTeJibHOCTb no np1106peTeHY1lO YIMy~eCTBa li 

nepe,ga"!Yl era BO BpeMeHHOe nJiaTHOe nOJib30BaHMe (JIH3HHr). 

KaKoMy rocy,gapcTBeHHOMY opraHy no,gOT"!eTeH BaHK Pocc1111 

(,UyMe). 

OcHOBHhiM npMH~MnoM Bhi,gaYM Kpe,gMTa .HBJI.HeTc.H .?. (B03BpaT­

HOCTb). 

O,g11H 113 BYI,gOB Kpe,gYITHhiX opraH113a~Mi1 (a66pes11aTypa) (HKO). 

3aaauue M 13 

Pern11Te cKaHsop,g 
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Cnoco6 npMBJie"!eHYI.H o6.H3aTeJihCTB ()J;eno3HT). 

C11cTeMa 6e3HaJI11"1Hhrx pac"!eTOB 3a Tosapbr, ~eHHbie 6yMar11 11 

ycJiyrM, OCHOBaHHa.H Ha 3a"!eTe B3a11MHbiX Tpe6osaH11M (KJIHpHHr). 

IIopy-qMTeJihCTBO 6aHKa 3a csoero KJIYleHTa no BhiiiOJIHeHYIIO 11M 

,ge He:>KHbiX 06.H3a TeJibCTB ( ra paHTH.H ), 

CorJiac11e 6aHKa rapaHTYlpoBaTh yrrJiaTy cyMMbi, yKa3aHHoi1 B ne­

peso,gHoM seKceJie (aKQenT). 

IlYICbMeHHOe pacnop.H:iKeHYle nJiaTeJib~YIKa CBOeMy 6aHKY ynJia­

TYITb c ero c"!eTa ,gepmaTeJIIO ,goKyMeHTa onpe,geJieHHYIO cyMMY (qeK)· 

B11,g 6aHKOBCKoro C"!eTa, ,gaiO~Yli1 B03MO:iKHOCTb KOHTpareHTY no­

JIY"!YITb Ha YCJIOBYI.HX, yKa3aHHbiX B COOTBeTCTBYIO~eM nopy-qeH1111, 

nJiaTem Ha TOBap, pa60Tbi, ycJiyrYI HeMe,gJieHHO no 11CnOJIHeH1111 o6.H-

3a TeJibCTBa ( aKKpe)J;HTHB ). 

Be3ycJIOBHOe nMCbMeHHoe ,goJirosoe o6.H3aTeJibCTBO cTporo ycTa­

HOBJieHHOi1: 3aKOHOM cpopMbi, ,ga10~ee era BJia,geJih~Y npaso no Ha­

cTynJieHHIO cpoKa Tpe6oBaTb OT ,gOJI:iKHYIKa ynJiaTbi, o603Ha"'eHHOM B 

o6.H3aTeJibCTBe ,geHe:>KHOM cyMMbi (BeKceJib). 
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Y"'eTHbiM npo~eHT, B311MaeMbii1: 6aHKaM11 np11 y-qeTe seKceJiei1: 

()J;HCKOHT). 

3KOHOM11"!eCK11e OTHOIIIeH11.H no noso,gy nepe,gati11 cpe,gCTB KJI11-

eHTa BO BpeMeHHOe nOJib30BaH11e 6aHKa (3a.JIOr). 

Pa3H11~a Mem,gy cTaBKaM11 no np11BJieKaeMbiM 11 npe,gocTaBJI.He­

MbiM Kpe,g11TaM, a TaKme Mem,gy KypCaM11 noKynK11 11 npo,gam11 6aH­

KaM11 11HOCTpaHHOM saJilOTbl (Mapma). 

3aJior He,gB11:iK11MOrO 11MyiD;eCTBa (HDOTeKa). 

¢11HaHCOBa.H apeH,ga (JIH3HHr). 

BbmycK aKl\1111: 6aHKOM (aMHccHH). 

,ZJ;eHe:iKHa.H cyMMa 11JI11 11HOe 11My~eCTBO, ,gaHHOe Ha OCHOBe ,goro­

Bopa aai1:Ma (ccy)J;a). 

OpraH11aa~11.H, coa,gaHHa.H ,gJI.H np11BJieYeH11.H ,geHe:>KHbiX cpe,gCTB 

11 pa3Me~eH11.H 11X OT CBOero 11MeH11 Ha YCJIOB11.HX B03BpaTHOCT11, nJiaT­

HOCT11 11 Cp0"1HOCT11 (6aHK). 

J13 OCTaBlll11XC.H 6yKB COCTaBbTe CJIOBO «Kpell11T». 

3aaauue M 14 

Pelll11Te Kpoccsop,g 
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IIo zopu3ouma.Jtu: 
1. 3KOHOM11YecKvn1: areHT, Ha116oJiee 3a11HTepeco8aHHbii1: 8 cpop­

cpei1T11Hfo8biX OIIepa~11RX ( 3KCDOpTep ). 

2. IIoKyrra TeJib ,goJira ( Q1opQ1eifTep ). 

3. 0CH08HOe ,gOCT011HCT80 cpopcpeifT11Hra ,gJIR rrpo,ga8~a ,gOJI­

ra- :3TO M11H11M113a~11R ... (pHCK). 

4. O,g11H 113 OCH08HbiX ~eHTp08 cpopcpei1T11Hra (I.J,rop~:~x). 

5. 0,g11H 113 IIp11H~11II08, Ha KOTOpOM OCH08aH 8TOp11YHblif pbiHOK 

cpopcpeifT11Hra ( KOHQJH)J;eH~HaJibHOCTb ). 

6. KaKyiO cpopMy o6R3aTeJibCT8a MoryT 11MeTb o6'heKTbi cpopcpei1:­

T11Hra? (aKKpe)J;HTHB). 

IIo eepmuxa.Jtu: 
1. Pe3yJibTaToM pa3811T11R cp11HaHco8oi1: orrepa~1111 R811JIOCb 803-

H11KH08eH11e cpopcpeifT11Hra? (Kpe)J;HTOBaHHe ). 

2. O,gHa 113 ocH08HbiX 8aJIIOT cpopcpei1T11Hro8biX orrepa~11i1 ( ciJpaHK). 

3. Harrpa8JieH11e co8peMeHHoro pa3811T11R cpopcpei1T11Hra (cHH)J;H­

~HpouaH~:~e ). 

4. O,g11H 113 ropo,go8, CY11Tai0~11XCR po,g11Hoi1 cpopcpei1T11Hro8hix 

orrepa~11i1 (JioH)J;OH). 

5. 0CH08HOif 811,g cpopcpeifT11Hf08biX ~eHHbiX 6yMar (BeKCeJib). 

3aaauueM 15 

Peiii11Te Kp11rrTorpaMMY 

1. IIepeMe~eH11e To8apo8 11 ycJiyr. 

2. BaHK08CKaR C11CTeMa, IIp11 KOTOpoif 6aHK11 He IIO,gOT'-IeTHbl rrpa-

811TeJibCT8y. 

3. Jl11~o 11JI11 cp11pMa, rrpe,gocTa8JIRIO~aR ycJiyr11 no rrocpe,gH11Ye­

cT8Y 8 c,geJIKaX Mem,gy ,g8yMR CTOpOHaM11. 

4. BKJia,g 8 rrpo11380,gCT8eHHYIO ,geRTeJibHOCTb. 

5. Ilp11H~11II Kpe,g11T08aH11R, 03HaYai0~11if Heo6xo,g11MOCTb C80e­

BpeMeHHOfO l3038pa Ta cpe,gCT8. 

6. IOp11,g11YecKoe 11JI11 cp11311YecKoe JI11~o, 8peMeHHbii1: BJia,geJie~ 

ccymeHHbiX cpe,gcT8. 

7. 0THOIIIeH11R Mem,gy Kpe,g11TOpOM 11 3aeM~11KOM. 

8. ,l1;11KTyeT C80IO 80JIIO 3aeM~11Ky. 

9. Crroco6HoCTb 6aHKa C80e8peMeHHO rroraiiiaTb C8011 o6R3aTeJib­

CT8a. 

10. 3aJior He,g811:>K11Moro 11My~ecT8a 6e3 rrepe,gaY11 80 8Jia,geH11e 

Kpe,g11TOpy. 



11. CosoKyiiHOCTb rrpMeMoB ,gJIH ocy~ecTBJieHMH rrpe,gocTasJieHMH 

11 B03BpaTa 6aHKOBCK11X ccy,g. 

12. IOpM,gM"'ecKoe YIJIYI cp11311"1ecKoe JIYll~o, BKJia,gbiBaiO~ee cp11HaH­

COBble pecypcbi. 

13. 3Ta CYICTeMa B P<P BKJIIO"!aeT B ce6H BaHK Pocc1111, Kpe,gMTHbie 

OpraH113a~1111, cpYIJIYlaJibl YIHOCTpaHHbiX 6aHKOB. 

14. CHMmeHYle ~eHHOCTYI B xo,ge ero :3KcrrJiya Ta~1111. 

15. BaHKOBCKaH CYICTeMa TOJibKO C rop1130HTaJibHOM CBH3bl0. 

16. IIpo~eHT- rrJiaTa 3aeM~11Ka Kpe,gY~Topy. 

3aaauue .NQ 16 

PeiiiMTe Kpoccsop,g 

1. <PopMa opraHM3a~1111 KOMMep"!ecKoro 6aHKa (aK~Houepuan). 
2. BpeMeHHoe rrJiaTHOe 3a11MCTBOBaHMe se~11 YIJIYI ,geHe:iKHbiX 

cpe,gCTB (Kpe)J;HT). 
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3. fJiasa L(eHTpo6aHKa Poccvnt, Ha3Ha"!eHHhii1 so speMeHa ,gecpoJI­

Ta (repa~eaKo). 

4. Kpe,gYIT (ccy)J;a). 

5. Onepa~vm UB P<P no npYIBJie"!eHYUO ,geHe:>KHbiX cpe,gcTB, K HYIM 

OTHOCHTCH BbiiiYCK 6aHKHOT, pacnpe,geJieHYie npYI6biJIYI (naCCHBHbie). 
6. HaJIWiYie y 3aeM~YIKa roToBHOCTYI YI B03MO:>KHOCTYI sospeM.H Bbi­

noJIHYITb CBOYI 06.H3aTeJibCTBa no Kpe,gYITHOMy ,gorosopy, T. e. BepHyTb 
cyMMY 3ai1Ma Y1 BhiiiJiaTYITb npo~eHThi (Kpe)J;HTocnoco6uocTb). 



TeMa: KoMMepqecKHe 6amm 269 

7. MeHe,gmep 11JU1 co6cTBeHH11K ,geHemHoro Kan11TaJia, KoTopbiM 

cne~11aJI11311pyeTCR Ha se,geH1111 6aHKOBCK11X onepa~11i1: (6anKHp ). 

8. CTpaHa, B KOTOpoi1: BnepBble noRB11JICR :3M11CC110HHbiM 6aHK (Au­

fJIHH). 

9. BoaspaT ,geHer, ccy,gbi, oT,gaHHoi1 no,g aaJior 11My~ecTsa (ubi­

Kyn). 

10. Onepa~1111 L(eHTpo6aHKa Pocc1111 no paaMe~eH11IO ,geHemHbiX 

cpe,gCTB, K H11M OTHOCRTCR Y"!eTHO-ccy,gHble onepa~1111, 6aHKOBCK11e 

11HBeCT11~1111 ( aKTHBHbie ). 

11. O,g11H 113 ,genapTaMeHTOB L(eHTpo6aHKa Pocc1111 (a)J;MHuHcTpa­

THBHbiM). 

12. Jl11~o, npe,gocTaB11Blllee cso11 speMeHHO cso6o,gHbie cpe,gcTBa 

B pacnopRmeH11e ,gpyroro Ha onpe,geJieHHbiM cpoK (Kpe)J;HTop). 

13. Ccpepa, nO"!Ba B03H11KHOBeH11R OTHOllleH11M no noBo,gy Kpe,g11-

Ta (Touapoo6Meu). 

14. T11n 6aHKOBCKoi1: C11CTeMbi (pbiHO'IHaR). 

15. KaK CJIOBO "6~HK" nepeso,g11TCR c 11TaJibRHCKoro R3biKa? (cKa­

MbH). 

16. MecTo coxpaHeH11R TOBapHbiX ,geHer Ha ,ZJ;peBHeM BocTOKe 

(Ill TbiC. ,go H. :3.) (xpaM). 

17. CTopoHa Kpe,g11THbiX OTHollleH11i1, noJIY"!aiO~aR cpe,gcTsa B 

nOJib30BaH11e 11 06R3aHHaR 11X BepHyTb B ycTaHOBJieHHbiM CpOK (3a­

eM~HK). 

18. J1HCTpyMeHT ,geHe:>KHO-Kpe,g11THOM nOJI11T11K11, pe11HBeCT11pO­

BaH11e (peqmuauc~:~pouau~:~e ). 

19. IIpe,gnpMRTMe 11JI11 ,geHemHo-Kpe,g11THbii1: 11HCT11TYT, ocy~ecTB­

JIRI0~11i1 peryJI11pOBaH11e nJiaTe:>KHOfO o6opOTa B HaJI11"1HOM 11 6eaHa­

JI11"1HOM cpopMax (6anK). 

20. Ilp11H~11n, KOTOpbiM 03Ha"!aeT, 'ITO Kpe,g11T ,gOJI:>KeH 6biTb B03-

Bpa~eH B CTporo onpe,geJieHHbiM CpOK (cpO'IHOCTb). 

21. IIJiaTa aa Kpe,g11T (npol.\eHT). 

22. rJiaBHbiM 6aHK1 6aHK 6aHKOB (IJ,eHTp06aHK). 

23. Boao6HOBJIReMbii1: Kpe,g11T, np11MeHReMbiM Ha Ha~11oHaJibHOM 11 

M11p0BOM pbiHKaX ccy,gHbiX Kan11TaJIOB 1 KOTOpbiM npe,gocTaBJIReT B 

npe,geJiaX ycTaHOBJieHHbiX JI11M11TOB aa,goJI:>KeHHOCT11 norallleH11R aB­

TOMaT11"1eCK11- 6ea ,gonoJIH11TeJibHbiX neperosopos Mem,gy cTopoHa­

M11 Kpe,g11TH0f0 COfJiallleH11R (peBOJibBepHbiM). 

24. K KaK11M pecypcaM oTHOC11TCR ycTaBHbiM Kan11TaJI 6aHKOB? 

( co6cTBeHHhie ). 



270 

25. 3aJior He,gB11:iiU1MOCT11 C ~eJiblO IIOJIY"!eH11.H ,gOJifOCpO"'HOM ccy­

,gbl (HllOTeKa). 

26. CosoKyiiHOCTb opraH113au;11i1, o,gHopo,gHbiX no cso11M 3a,ga"!aM. 

11JI11 Y"lpem,geH11M, opraH113a~110HHO o6'be,g11HeHHbiX B O,gHO ~eJIOe (ap­

TeJib). 

27. YYacTH11K pbiHKa ccy,gHoro Kaii11TaJia (~:~uuecTop). 

28. CJI11.HH11e ,gsyx 11JI11 HeCKOJibK11X paHee caMOCTO.HTeJibHbiX 6aH­

KOB B rrpo~ecce KOHKypeHTHOM 6opb6bl (aMaJibraMaQH.H). 

29. BaHK, co3,gasaeMbii1: ,gJI.H Kpe,g11TOBaH11.H p11CKOBbiX rrpoeKTOB 

(HHHOBaQHOHHbiM). 

30. <PyHK~11.H 11 L(eHTpo6aHKa Pocc1111, 11 Kpe,g11Ta (KOHTpOJibHa.H). 

31. Cpe,gcTBO o6ecrre"'eH11.H Kpe,g11Ta (ui<Jia)J;). 

32. 0cHOBHOi1: 3aeMIIJ;11K L(eHTpo6aHKa Pocc1111 (rocy)J;apcTuo). 

33. BKJia,gbi B 6aHKax pa3JI11"!aiOT cpo"!Hbie, ,go socTpe6osaH11.H, yc­

JIOBHbie ()J;eD03HT). 

34. <PopMa rrpe,gOCTaBJieH11.H Kpe,g11Ta (IIOTpefiHTeJibCKHM). 

35. )J:eHe:>KHble cpe,gCTBa, BHeCeHHble ,gJI.H xpaHeH11.H B 6aHK11 11JI11 

c6ep6aHK11 Ha OIIpe,geJieHHbiX ycJIOB11.HX (BKJia)J;). 

36. IIpo~ecc BbmycKa ,geHer (aMHCCH.H). 

3 7. A,gM11H11CTpa T11BHOe rro,gpa3,geJieH11e L(eHTpo6aHKa (11;ena pTa­

MeHT). 

38. 0TKpbiBaTb Kpe,g11T ,gJI.H KaKOfO-JI1160 Y"!pem,geH11.H, IOp11,g11YeC­

KOfO 11JI11 cp11311"!eCKOf0 JI11~a y TpeTbero JI11~a (aBaHCHpOBaTb). 

3aaauue .M 17 

)J:ai1:Te OTBeTbl Ha TeCT 

1. liTo He sxo,g11T B aKT11Bbi L(eHTpaJibHOro 6aHKa Pocc1111: 

a) 30JIOTo; 

b) HaJI11YHbie ,geHbf11 B Kaccax; 

C) HaJIYI'IHbie )J;eHbrH B o6paiQeHHH. 

2. IIoKyrrKa 11 rrpo,gama ~eHHbiX 6yMar :3M11CC110HHbiM 6aHKOM -

:3TO: 

a) onepaQHH Ha OTKpbiTOM pbiHKe; 

b) ,geB113Hbie orrepa~1111; 

c) reHepaJibHbie orrepa~1111. 

3. I1cTOYH11KOM o6pa3oBaH11.H pecypcos ~eHTpaJibHbiX :3M11CC110H­

HbiX 6aHKOB rrpe11MyiiJ;eCTBeHHO CJiymaT: 

a) C06CTBeHHble Kaii11TaJibi; 

b) rrp11BJie"!eHHbie BKJia,gbi HaceJieH11.H; 
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c) 3MHCCIUI fiaHKHOT. 

4. KoppecnoH,n;eHTCK11i1 c"!eT KOMMep"!ecKoro 6aHKa B L(eHTpaJib­

HOM 3M11CC110HHOM 6aHKe paBH03Ha'-IeH no CBOeif JI11KB11,ll;HOCT11 ,ZJ;eHem­

HOif HaJI11"1HOCT11: 

a) 11;a; 
b) HeT; 

5. L(eHTpaJibHbiif 6aHK Pocc1111"no.n;oT"'eTeH: 

a) IIpaB11TeJibCTBY P<P; 

b) IIpe311,D;eHTY P<P; 

c) rocy)J;apcTBeHHOM ,UyMe Pel». 
6. HopMaT11B .n;ocTaToYHOCT11 Kan11TaJia onpe.n;eJI.HeTCR KaK: 

a) OTHOIIIeHHe COfiCTBeHHbiX cpe)J;CTB (KaDHTaJia) Kpe)J;HTHOM 

opraHH3aQHH K cyMMapuoMy oo'beMy aKTHBOB, B3BemeuubiX c yqe­

TOM pHCKa: 

b) OTHOIIIeH11e cyMMbi BbiCOKOJI11KB11,!J;HbiX aKT11BOB 6aHKa K cyMMe 

06SI3aTeJibCTB 6aHKa no C"!eTaM ,!J;O BOCTpe6osaH11.H; 

C) OTHOIIIeH11e JI11KB11,!J;HbiX aKT11BOB 11 cyMMapHbiX aKT11BOB Kpe-

,Zl;11THOif opraH113aQ1111. 

7. MexaH113M :3M11CC1111 6aHKHOT OCHOBaH Ha: 

a) Kpe)J;HTOBaHHH KOMMepqecK11X 6aHKOB If rocy)J;apCTBa; 

b) yseJI11"!eH1111 30JIOTOBaJIIOTHbiX pe3epsos; 

c) Ha BCeM Bbiiiienepe"111CJieHHOM. 

8. liTo He .HBJIReTC.H 11HCTPYMeHTOM .n;eHemHo-Kpe.n;11THOi1 noJI11T11K11: 

a) pecp11HaHC11pOBaH11e 6aHKOB; 

b) H3MeueuHe uaJioroBbiX cTaBoK; 

c) onepaQ1111 Ha OTKpbiTOM pbiHKe. 

10. 06JI11raQ110HHbie 3aifMbi OTHOC.HTCR K: 

a) npHBJie'leHHbiM cpe)J;CTBaM; 

b) :3M11T11pOBaHHbiM cpe,D;CTBaM; 

C) C06CTBeHHbiM cpe,D;CTBaM. 

10. KaKa.H 113 onepau;11i1 L(eHTpaJibHoro 6aHKa P<P RBJIReTcR nac-

C11BHoi1: 

a) pacnpe)J;eJieu~:~e npH6biJIH; 

b) y-qeTHO-CCY,!J;Hbie onepau;1111; 

c) onepaQ1111 C 30JIOTOM 11 BaJIIOTOif. 

11. KaKoif .n;oKyMeHT pa3pa6oTaH L(eHTpaJibHbiM 6aHKOM P<P ,D;JIR 

peryJI11pOBaH11.H ,ZJ;e.HTeJibHOCT11 KOMMepYeCK11X 6aHKOB: 

a) IIoJiomeH11e o KOMMepYecKoM 6aHKe N!! 318; 
b) 3aKOH P<P oT 5 .n;eKa6pR 1998 r.; 
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c) JfHCTPYKQIUI .N'!! 1 "0 IIOpH)J;Ke peryJU:IpOBaHHH )J;eHTeJibHOCTH 

Kpe)J;HTHbiX OpraHH3aQHM". 

12. IlpaBO C06CTBeHHOCT11 Ha TO 11JI11 11HOe 11My~eCTBO Ha BpeMH 

rrpe,gOCTaBJieH11H Kpe,g11Ta rrepexo,g11T K Kpe,g11TOpy: 

a) 1Ip11 Kpe,g11TOBaH1111IIO,g 3aJior; 

b) 1Ip11 Kpe,g11TOBaH1111IIO,g 3aKJia,g; 

c) 11 B TOM, 11 B ,gpyroM CJIY"!ae. 

13. KoM11CC110HHbie orrepaQ1111 OTHOCHTCH K: 

a) aKT11BHbiM; 

b) IIaCC11BHbiM; 

c) aKTHBHO-DaCC11BHbiM. 

14. CTpyKTypa KOMMep"!eCKOfO 6aHKa COCT011T 113: 

a) fiaHKOBCKOrO KaiiHTaJia If 6aHKOBCKOM )J;eHTeJibHOCTH; 

b) rpyiiiibi JIIO,geif 11 1Ip0113BO,gCTBeHHOfO Kaii11TaJia; 

c) scero Bbiiiierrepe"111CJieHHoro. 

3aaauue M 18 

Peiii11Te Kpoccsop,g 
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1. OcHOBHoe Ha3Ha'leHl1e KOMMep'IecKoro 6aHKa (nocpe)J,HJtqecToo). 

2. Pa3HOBl1~HOCTb Kpe~l1THbiX onepau;:11i1: KOMMepqecKoro 6aHKa 

(naCCHBHble ). 

3. lloKyiiKa 6aHKOM IIJiaTe:>KHbiX Tpe6oBaHl1M IIOCTaBII.l;l1Ka (<}:laK­

TOpHHr). 

4. Co6cTBeHHbie cpe~cTBa 6aHKa, npl1BJie'leHHbie l13aeMHbie cpe~­

CTBa RBJIRIOTCR (cpoqHLIH). 

5. AKTl1BHbie onepau;l1l1 KOMMep-qecKoro 6aHKa, ~e.RTeJibHOCTb, B 

npou;ecce KOTOpoi1: 6aHKl1 BbiCTyiialOT B Ka'leCTBe l1HBeCTOpa, BKJia­

~biBa.R pecypCbi B u;eHHbie 6yMarl1 (HHBeCTHI.J,HOHHbie). 

6. llpl1HIJ;l1ll ~e.RTeJibHOCTl1 KOMMep'leCKOrO 6aHKa ( CaMOCTOHTeJib­

HOCTb). 

7. Pa3HOBl1~HOCTb BKJia~a, KOr~a ~eHe:>KHbie cpe~CTBa BHOC.fiTC.fi 

Ha onpe~eJieHHbiM cpoK (cpoqablii:). 

8. ill1CbMeHHOe CBl1~eTeJibCTBO 6aHKa 0 BHeCeHl1l1 ~eHe:>KHbiX 

cpe~CTB (aKKpe~HTHB). 
9. B11~ orrepau;:11i1: KOMMep'IecKoro 6aHKa (KoMu:ccu:oHHbie ). 

10. )J;eHe:>KHbie cpe~CTBa, nepe~aHHbie B 6aHK l1X C06CTBeHHl1KOM 

~JI.R xpaHeHl1.fi Ha onpe~eJieHHbiX ycJioBl1.RX ()J.enoau:T). 

3aaanue M 19 

)J;aJ1:Te OTBeTbl Ha TeCT 

1. Bbi6epl1Te cpyHKIJ;l1l1 IJ;B: 
a) KOHTpOJibHaH; 

b) peryJiu:pyroii.J,aH; 

c) Kpe~l1THa.R; 

d) Bee Bbiillerrepe'il1CJieHHoe. 

2. B HacTo.Rru;ee BpeM.R BhlrrycK 6aHKHOT: 

a) IIOJIHOCTblO o6ecrreqeH 30JIOTOM; 

b) He o6ecneqea 30JIOToM; 

c) 3aBl1Cl1T OT pecypcoB IJ;B; 
d) Bee Bbiillenepe'll1CJieHHoe. 

3. "tlTO OTHOCl1TC.fi K aKTl1BHbiM onepaiJ;l1.fiM IJ;B: 
a) BblliYCK 6aHKHOT; 

b) 6aHKOBCKHe HHBeCTHI.J,HH; 

c) pacnpe~eJieHl1e npl16biJil1; 

d) orrepau;l1l1 c 30JIOTOM. 

4. K pecypcaM KB OTHOC.RTc.R: 

a) ycTaBHhiK Kanu:TaJI; 
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b) npou;eHTbi; 

c) pe3epBHbie cpoH~bi; 

d) Bee Bbilllenepe'Il1CJieHHoe. 
5. 0cHOBHO:i1: 3aeMI.IJ;l1K IJ;B: 
a)KB; 
b) rocy)J,apcToo; 

c) cpl13l1'lec:K:l1e :11 ropl1~l1'leCKl1e Jil1u;a; 
d) Bee Bbilllenepe'Il1CJieHHoe. 

6.li13 'lero cocTOl1T cTpyKTypa KB: 
a) ycTaBHbiM KaTil1TaJI; 

b) 6aHKOBCKHH KallHTaJI; 

c) npOl13BO~CTBeHHbiM KaTil1TaJI; 
d) l1HBeCTl1I..J;l10HHbiM KaTil1TaJI. 

7. 'tlTO OTHOCl1TC.fi K nacCl1BHbiM onepai..J;l1.fiM IJ;B: 
a) pacnpe)J,eJiemte npu6biJIH; 

b) y-qeTHo-ccy~Hble onepau;:11:11; 
c) <}:lopMupooamte cpe)J,CTB 6auKa; 

d) npl1eM BKJia~OB 6aHKa; 

e) npHeM BKJia)J,OB KB. 
8. MexaHl13M :3Ml1CCl1l1 6aHKHOT ocHoBaH Ha: 
a) yoeJIH<Jeuu:u 30JIOTOBaJIIOTHblX peaepooo; 

b) y-qeTHo-ccy~HbiX onepau;l1Rx; 

C) Kpe)J,HTOBaHHH rocy)J,apCTBa; 
d) Bee Bbilllenepe'll1CJieHHoe. 

9. B aKTl1B 6aJiaHca UB Bxo~RT: 
a) Kpe)J,HTbi; 

b) cpe~CTBa B pac'leTax; 

c) 3oJioTo; 
d) ycTaBHbi:i1: Kam1TaJI. 

10. CoBoKynHoCTb Mep, HanpaBJieHHbiX Ha l13MeHeHl1e o6'heMa Kpe-

~l1Ta npou;eHTHOM CTaBKl1, Ha3biBaeTCR: 

a) cpl1CKaJibHa.fi TIOJ1l1Tl1Ka; 

b) TipRMOe BMelllaTeJibCTBO rocy~apcTBa; 
c) nocpe~Hl1'-lecKaR noJil1Tl1Ka; 

d) )J,eHemHO-Kpe~HTHaH llOJIHTHKa. 
11. B naccl1B 6aJiaHca IJ;B BXO~RT: 
a) peaepobt; 

b) onepau;:11:11 c u;eHHbiMl1 6yMaraMl1; 

C) Cpe)J,CTBa Kpe)J,HTHbiX OpraHH3ai.J,HH; 

d) HaJIH'IHbie )J,eHbrH B o6paUJ,eHHH. 
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3aaaHue .JVQ 20 

.Il:aliTe OTBeTbi Ha TeeT 

1. CKoJibKO nyTeli cpopMl1posaHl1R UB cyi.QeCTsyeT: 
a) 1; 
b) 2; 
c) 3. 
2. B KaKOM ro~y o6pa3oBaH UB Poccl1l1: 
a) 1992; 
b) 1988; 
c) 1990. 

· 3. Ha3oBl1Te cpopMbi opraHl13a~l1l1 IJ;B Poccl1l1: 
a) cMernaHHbie; 

b) qacTHbre; 
c) ymtTapable. 

4. UB Poccl1l1 RBJIReTcR: 

a) 6aHKOM l1HOCTpaHHbiX rocy~apCTB; 
b) 6aHKOM 6aHKOB; 

c) Kpe~l1TOpOM 'laCTHbiX Jll1~. 
5. AKTl1BHbre onepa~:11:w IJ;B Poccl1l1: 
a) y<JeTHO-CCYAHbie; 

b) BbillYCK 6aHKHOT; 
c) 6aHKOBCKHe HHBeCTH~HH. 

6. TepM:wH "cpM~Y~l1apHbiM BbmycK 6aHKHoT" o3Ha'laeT: 
a) BbinYCK He o6ecne<JeH 30JIOTOM; 

b) BbillYCKaiOTC.fi 6aHKHOTbi C cepe6pRHbiM o6ecTie'leHl1eM; 
c) Hl1 To, Hl1 ~pyroe. 
7. li1cToqHJ1K o6pa3osaH:wR pecypcos UB Pocc:11:w: 
a) npeHMyiii,eCTBeHHO npHBJie<JeHHbie BKJiaAhi; 

b) co6CTBeHHbiM KaTil1TaJI; 
c) cpe~cTsa rocy~apcTBa. 
8 . .Il:eHe:>KHO-Kpe~l1THa.fi TIOJil1TJ1Ka- 3TO: 
a) Mepbr, HanpasJieHHhre Ha l13MeHeHl1e nJiaTemHoro o6opoTa; 
b) Mepbr, HanpasJieHHhre Ha yseJil1'-leH:we l1HcpJIR~Ml1; 
c) COBOKYllHOCTb Mep, HanpaBJieHHblX Ha H3MeHeHHe KOJIH'IeCTBa 

AeHer, 06'beMOB KpeAHTa, npo~eHTHblX CTaBOK, BaJIIOTHOrO Kypca, 

nJiaTemuoro 6aJiaHca. 

9. Ji1HCTpyMeHTbi ~eHe:>KHO-Kpe~J1THOM TIOJil1Tl1Kl1: 
a) AeHemHan Macca; 
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b) npOI.J,eHTHbie CTaBKH; 

c) 30JIOToe o6ecne"t:JeHl1e. 

10. OnepaiJ;l1l1 KB: 

a) aKTHBHbie; 

b) naCCHBHbie; 

c) KOMMep'IeCKl1e. 

3aaanue M 1 

TeMa: MeiK)J;yJiapo~bie 
BaJIIOTHbie OTHOllleHU:H 

.IJ:aliTe OTBeTbi Ha TeCT 

1. Mem~yHapo~Hbie BaJIIOTHbie OTHOIIIeHl1.fi OTHOC.fiTC.fi K: 

a) ccpepe MaTepl1aJibHoro npol13BO~CTBa; 

b) c<}:lepe pacnpe)J,eJieuu:n, o6Meua u: noTpe6Jieuu:n; 

c) Bee Bbunenepe'Il1CJieHHOe. 

2. BaJIIOTHaR cl1cTeMa MO:>KeT 6biTb: 

a) Hai.J,HOHaJibHaH, MHpOBaH, perHOHaJibHaH; 

b)Hau;l1oHaJibHaR,Ml1poBaR; 

c) perl1oHaJibHaR. 

3. 3JieMeHTaMl1 HaiJ;l10HaJibHOM BaJIIOTHOM Cl1CTeMbl .fiBJI.HeTC.H: 

a) Hai.J,HOHaJibHaH BaJIIOTa; 

b) cpyHKIJ;l10HaJibHbie cpopMbl Ml1p0BbiX ~eHer; 

c) BBe~eHl1e cTaH~apTa 3KI0 (EBPO). 

4. CTa6l1JibHOCTb Ml1poBol1 BaJIIOTHoli cl1cTeMbi 3aBl1Cl1T oT: 

a) CTClleHH COOTBeTCTBHH npHHI.J,HUOB llOCTpOeHHH ee CTpyKTy­

pbl npHHI.J,HllaM llOCTpOeHHH CTpyKTypbl MHpOBOrO X03HHCTBa; 

b) cTeneHl1 cooTBeTCTBl1R npl1HIJ;l1TIOB nocTpoeHl1R ee CTPYKTYPbi 

npl1HIJ;l1naM nocTpoeHl1R CTPYKTYPbi perl1oHaJibHoro xo3RMCTBa; 

c) Bee BbUIIel13JIO:>KeHHOe HeBepHO. 

5. IIepBaR Ml1poBaR BaJIIOTHaR cl1cTeMa 6biJia o6pa3oBaHa B: 

a) 1867 r.; 
b) 1860 r.; 
c) 1905 r. 
6. BTopaR Ml1poBaR BaJIIOTHaR cl1cTeMa 6biJia o6pa3oBaHa B: 

a) IIap:11me; 

b) reuye; 
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c) BpeTTOH-By~ce. 
7. TpeTb.R Ml1posa.R BaJIIOTHa.R Cl1CTeMa 6hiJia o6pa3oBaHa s: 
a) reHye; 
b) .BpeTTOH-By)J,ce; 

c) JReHeBe. 
8. 'tleTBepTa.R Ml1pOBa.R BaJIIOTHa.R Cl1CTeMa 6biJia C03~aHa B: 
a) 1943 r.; 
b) 1978 r.; 
c) 1981 r. 
9. EsponelicKa.R saJIIOTHa.R Cl1CTeMa 6biJia co3~aHa s: 
a) 1970 r.; 
b) 1979 r.; 
c) 1983 r. 
10. IIocTpoeHl1e EBC npe~ycMaTpl1BaJio: 
a) ~sa 3Tarra; 
b) TPl1 3Tana; 
c) "t:JeTbipe 3Tana. 

3aaanue .JVQ 2 

.Il:aliTe OTBeTbl Ha TeCT: 

1. IIapl1m:CKl1M KJiy6 cTpaH-Kpe~l1Topos- opraHl13aiJ;l1.R, KOTopa.R 
npe~ycMaTpl1saeT: 

a) yperyJntpOBaHHe 'IaCTHOH BHCIIIHeH 3a)J,OJim:eHHOCTH CTpaH­

)J,OJI)KHJfKOB; 

b) yperyJil1poBaHl1e OTCpO'IKl1 nJiaTem:eli no rocy~apCTBeHHOMY 

~oJiry; 

c) yperyJmposaHl1e oTcpo'IKl1 nJiaTem:eli no BHyTpeHHeMy ~oJiry 
CTpaH. 

2. JloH~OHCKl1M KJiy6 o6cym:~aeT npo6JieMbl yperyJil1pOBaHl1.R: 
a) <JaCTHOH BHeiiiHeH 3a)J,OJim:eHHOCTH; 

b) qacTHOH BayTpeHHeH 3a)J,OJim:eHHOCTH; 

c) OTCpO'IKl1 IIJiaTem:eli no rocy~apCTBeHHOMY ~OJiry CTpaH. 
3. IJ;eJI.RMl1 Mem:~yHapo~HbiX qmHaHCOBbiX l1HCTl1TYTOB .fiBJI.fiiOTC.R: 
a) 06'Le)J,HHeHHe yCHJIHH no CTa6HJIH3ai.J,HH Mem:rocy)J,apCTBeHHbiX 

BaJIIOTHbiX OTHOIIIeHHH H 3KOHOMHKH; 

b) COBMeCTHa.R pa3pa60TKa l1 KOOp~l1HaiJ;l1.fi CTpaTerl1Ml1 TaKTl1Kl1 

Kpe~l1THo-qmHaHCOBOM nOJil1Tl1Kl1; 
c) see Bbilllenepe'Il1cJieHHoe sepHo. 
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4. BhiCllll1M opraHOM ynpasJieHl1R MBci> RBJIReTCR: 

a) COBeT ynpaBJIHIO~Hx; 

b) ~l1peKTopaT; 
c) uce BhiWenepe'IHCJieuuoe ueoepuo. 

5. MBci> ~aeT Kpe~l1T: 
a) Ha noMepm:Ky CTPYKTypHo:i1: nepecTpoi1Kl1 3KOHOMWiecKo:i1: no­

Jil1Tl1Kl1 cTpaH- 'IJieHoB MBci>; 
b) Tipl1 BaJIIOTHbiX 3aTpy~HeHl1RX, Bbl3biBaeMbiX ~eqmiJ;l1TOM nJia-

Tem:HOrD 6aJiaHca; 
c) see Bhilllenepe'-IMcJieHHoe sepHo. 
6. B cocTas MBPP sxo~RT: 
a) MAP, M<I>K, MJfrA; 
b) EBPP, Mci>R, EliiB; 
c) MAP, Mci>R, EBlii. 
7. OcHOBHaR 3a~a"t:Ja MBPP- 3To Kpe~l1TosaHl1e: 
a) KOHKpeTHhiX o6'heKTOB l1HcppacTpyKTYPhi; 
b) ceJibCKl1X X03.fiHCTB; 
C) 'IaCTHOrO CeKTOpa. 

8. BoJiee BbiCoKyro CTOl1MOCTb Kpe~l1Ta l1MeiOT: 
a) MBPP; 
b) MAP; 
c) MliirA. 
9. Becnpou;eHTHbi:i1: Kpe~l1T Bbi~aeT: 
a) MBPP; 
b) MAP; 
c) MliirA. 
10. Rpe~l1Tbi ~JIR l1HBeCTl1IJ;l1:i1: Bbl,Z);aiOTCR nocpe~CTBOM cTpaxosa-

Hl1R: 
a) MBPP; 
b) MAP; 
c) MJfrA. 

TeMa: 1\oHaepTHpyeMOCTh Ba.JIIOThi 

3aaanue .JVIJ 1 

)J;aJ1:Te OTBeTbl Ha TeCTbl 
1. BaJIIOTHhi:i1: Kypc - 3To: 
a) ~eHa eAMHHI.J,bl Hai.J,HOHaJibHOH oaJIIOTbl, Bbipam:eHHaH B HHOC­

TpaHHOH BaJIIOTe; 
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b) ~eHa e~J1Hl1~bl l1HOCTpaHHOM BaJUOTbi, BbipameHHa.fi B Ha~J10-

HaJibHOM BaJIIOTe; 

c) see Bbilllel1sJiomeHHoe HesepHo. 

2. BaJIIOTHbiM Kypc Heo6xo~HM ~JI.fl: 

a) B3al1MHOrO o6MeHa BaJIIOTaMl1; 

b) cpaBHeHl1.fi ~eH Ml1pOBbiX l1 Ha~l10HaJibHblX pbiHKOB; 

c) BCe BbiWeH3JIOm:eHHOe oepHO. 

3. cPaKTOpbl, BJll1.fiiOI.QJ1e Ha BaJIIOTHbiM Kypc, IIO~pa3~eJI.fiiOTC.fi Ha: 

a) CTPYKTypHbie :11 KOH'hiOHKTYPHhie; 

b) IIOJIJ1Tl1'·IeCKJ1e J1 IICl1XOJIOrl1qec:K:l1e; 

c) see Bhiiiiel1sJiomeHHoe sepHo. 

4. EcJil1 npo~eHTHaR CTaBKa yseJIJ1q:wsaeTcR, To cos~aJ?TCR ycJio-

Bl1R: 

a) l);JUI npHTOKa HHOCTpaHHOrO KanHTaJia; 

b) ~Jl.fl OTTOKa J1HOCTpaHHOrO Kaiil1TaJia; 

c) see Bbiiiiel1sJiomeHHoe HesepHo. 

5. AKTl1BHbiM IIJiaTe:>KHbiM 6aJiaHC CTpaHbi Be~eT K: 

a) CHl1:>KeHJ110 BaJIIOTHOrO Kypca BaJIIOTbi; 

b) pOCTy BaJIIOTHOrO Kypca BaJIIOTbi; 

c) Bee Bbiiiiel13JIO:>KeHHOe HeBepHO. 

6. "YposeHb l1HcpJIR~l1l1 OKa3biBaeT Ha BaJIIOTHbiM Kypc: 

a) npRMO nponop~l1oHaJibHoe B03~e:i1:cTBl1e; 

b) o6paTHO nponOpi.J,HOHaJibHOe B03l);eHCTBHe; 

C) He OKa3biBaeT B03~eMCTBJ1.fi. 

7. "YseJIJ1qeHl1e pacTa BHII se~eT K: 

a) yoeJiuqeau:ro oaJIIOTHoro Kypca; 

b) CHl1meHJ110 BaJIIOTHOrO Kypca; 

c) He OKa3biBaeT B03~eMCTBJ1.fi Ha BaJIIOTHbiM Kypc. 

8. IIoJIJ1TJ1qecKl1e cpaKTOpbi oKa3hiBaiOT Ha saJiroTHbi:i1: Kypc: 

a) o6pa THOe B03~eMCTBl1e; 

b) npHMOe B03AeHCTBHe; 

c) He OKa3biBaiOT B03~eMCTBJ1.fi. 

9. KoTl1posKa saJIIOTbi 6biBaeT: 

a) rrpRMaR; 

b) o6paTHaR; 

C) BCe BbiWeH3JIOm:eHHOe BepHO. 

10. Kpocc-Kypc- 3TO cooTHOIIIeHl1e: 

a) Mem~y ~BYMR BaJIIOTaMl1; 

b) Mem:AY ll;BYMJI BaJIIOTaMH no OTHOWeHHIO K TpeTbeH BaJIIOTe; 
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c) see Sbilllel13JiomeHHoe HesepHo. 
11. CnoT-Kypc - 3To ~eHa e~l1Hl1~bi l1HOCTpaHHm1 saJIIOTbi o~Hoii 

CTpaHbl, SbipameHHa.fi S e~l1Hl1~ax SaJIIOTbl ~pyroii CTpaHbl, ycTaHOS­
JieHHa.fi Ha: 

a) MOMeHT 3aKJIIO'-leHl1.fi C~eJIKl1; 
b) Ha onpe~eJieHHYIO ~aTy s 6y~yru;eM; 
c) oce Bbiiiieu:aJiomeauoe ueoepao. 
12. ci>opsap~ (cpo'-!Hbn1) Kypc saJIIOTbi- 3TO ~eHa, no KOTopoi1: 

~aHHa.fi saJIIOTa npo~aeTC.fi l1Jil1 no:~<ynaeTc.fi np:11 ycJiosl1.fiX nepe~aq:11 
eeHa: 

a) onpe~eJieHHYIO ~aTy s 6y~yi.QeM; 
b) Ha MOMeHT 3aKJIIO<JeHHH C)J,eJIKH; 
c) sTopoi1: pa6oql1J1: ~eHh co ~H.fl 3aKJIIO'-leHl1.fi c~eJIKl1. 
13. cPbroqepc- Kypc s ~aJibHei1:l.IIeM, T. e. ~eHa, no KOTopoi1: qepea 

HeKOTOpbiM nep:11o~ speMeHl1 ocyi.QeCTSJI.fleTc.fi c~eJIKa. 0Ha onpe~e­
JI.fleTcJI: 

a) ua onpe)J,eJieHHyiO )J,aTy B 6y)J,y~eM; 
b) Ha STopoi1: pa60'-ll1M ~eHb CO ~H.fl 3aKJIIO'-!eHl1.fi c~eJIKl1; 
C) S MOMeHT KOHTpaKTa. 
14. Kypc noKynaTeJIJI- 3To Kypc, no KOTopoMy 6aHK-pe3l1~eHT: 
a) npo~aeT l1HOCTpaHHYIO saJIIOTY 3a Ha~l10HaJibHYIO; 
b) llOKynaeT HHOCTpaHHyiO BaJIIOTY 3a Hai.J,HOHaJibHYIO; 
c) see Sbilllel13JiomeHHOe sepHo. 
15. Mapma- 3TO pa3Hl1~a Mem~y: 
a) KypcoM npo~as~a :11 no:~<ynaTeJIJI; 
b) KypcoM no:~<ynaTeJI.fi :11 npo~as~a; 
c) BCe BbJUieH3JIO:>KeHHOe BepHO. 
16. BaJIIOTHbiM Kypc MomeT 6b1Tb: 
a) qmKCl1posaHHbiM, nJiasaiOI.Ql1i1:; 
b) nJiasaroru;l1i1:, cMel.IIaHHbii1:; 
c) oce BbiUieu:aJiom:euaoe oepuo. 
17. Il.rrasaiOI.Ql1M Kypc MO:>KeT l1MeTb peml1M: 
a) ynpasJI.HeMoro nJiasaHl1.fi (cpJioTa~l1l1); 
b) cso6o~Horo nJiasaHl1.fi; 
C) BCe BbiUieH3JIOm:eHHOe BepHO. 
18. HoMl1HaJibHbiM saJIIOTHbiM Kypc onpe~eJIJieTcJI: 
a) COOTHOllleHl1e O~HOM SaJIIOTbl no OTHOllleHl110 K ~pyroi1:; 
b) COOTHOllleHl1e O~HOM SaJIIOTbl no OTHOllleHl110 K py6Jiro; 
c) oce BbiUiel13JIOm:eHHOe oepuo. 
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19. PeaJibHhn1 saJIIOTHhiM Kypc onpe~eJI.HeTc.H: 

a) OTHOllieHl1eM O~HOM BaJIIOTbl K ~pyroJ1:; 

b) KaK HOMl1HaJibHbiM Kypc, CKOppe:K:Tl1pOBaHHbiM Ha COOTHOmeHl1l1 

u;eH BHYTPl1 cTpaHhi; 

c) KaK HOMHHaJibHblH Kypc, CKOppeKTHpOBaHHbiH Ha COOTHOWe-

HHH I.J,eH BayTpH CTpaHbl H I.J,eH )J,pyrHX CTpaH. 

20. Oqmu;l1aJibHbii1: saJIIOTHbiM Kypc KOTl1pyeTCR UB Ha ocHose: 

a) noJil1Tl1Kl1 rocy~apcTsa; 

b) ~eTa onepaiJ;l1M, npOBO~l1MblX Ha Me)K6aHKOBCKOM BaJIIOTHOM 

pbiHKe; 

c) uce BblrueH3JIO)KeHHOe oepuo. 

3aaanue M 2 

Pellll1Te c:K:aHBop~ 

n n E B Ill E E Jl A H 
A A n A bl H H B H q 
p H b IO B 0 B H T c 
<1> T B A Jl n A y q A 
H E T u H n K T H H 
K c H 0 T 0 B p E Jl 
n n p K H p c 0 A Jl 
A T 0 B A LI T M H T 
B Ill H i1 H 0 b p p A 
A IO i1 bl H n n A E 0 

KJiroqesoe cJioso BAJIIOT A 

- CooTHollleHl1e noKynaTeJibHOM cnoco6HocTl1 pa3JIJ1qHbiX Hau;l1-

oHaJibHbiX ~eHe)KHblX e~l1Hl1IJ; (BaJIIOT). 

- Oqmu;l1aJihHoe l13MeHeHl1e ypoBHR qmKcl1posaHHoro saJIIOTHo­

ro Kypca B CTopoHy llOHJ1)KeHl1.fi. 

- cPaKTl1'IeCKl1 napaJIJieJibHOe py6JIIO TIJiaTe)KHOe cpe~CTBO Ha 

sHyTpeHHeM pbiHKe Poccl1l1. 

- ... ? Hau;l1oHaJibHOi1: ~eHe)KHOM e~l1Hl1IJ;bi o6ecneqJ1saeT cTpaHe 

~OJirocpoqHbie BblrO~bl OT ~aCTl1.fi B MHOrOCTOpOHHeM Ml1p0BOM Cl1C­

TeMe ToproBJil1 :11 pacqeToB. 

- 06paTl1MOCTh, np:11 KOTopoi1: cso6o~oi1: o6MeHa Hau;l1oHaJibHbiX 

~eHe)KHblX e~l1Hl1IJ; Ha l1HOCTpaHHbie BaJIIOTbl TIOJlb3YIOTC.fi Jll1lllb pe-

3l1~eHTbi ~aHHOM CTpaHbi, TOr~a KaK Hepe3l1~eHTbl 3Tl1M npaBOM He 

o6Jia~aiOT. 
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- Rypc, RBJIRIOI.Ql1MCR pe3yJihTaToM Mem~yHapo~Horo corJiarne­

Hl1R 3al1HTepecoBaHHhiX cTpaH o noMepmaHl1l1 nponopu;:11:i1: o6MeHa 

cBol1x BaJIIOT Ha onpe~eJieHHOM ypoBHe l1Jil1 B onpe~eJieHHhiX npe~e­

Jiax. 

- RoHBepTl1pyeMoCTh BaJIIOThi, KOTopaR pacnpocTpaHReTCR He Ha 

Bee Bl1~bl BHelllHe3KOHOMl1'IeCKOM ~eRTeJihHOCTl1 l1 KaTeropl1l1 BJia­

~eJibiJ;eB BaJIIOTb!. 

- CBo6o~HO noBb!lllaiOII.l;l1MC.fi l1 noHl1:>KaiOI.Ql1MC.fi Kypc BaJIIOTbi, 

ycTaHaBJil1BaiOII.l;l1MC.fi B 3aBl1Cl1MOCTl1 OT cnpoca l1 npe~Jio:>KeHl1.fi. 

- YcTaHoBl1Brul1eCR o6MeHHbie Kypchr BaJIIOT. 

- PeBaJibBaiJ;l1R - • ? . Kypca Hau;l1oHaJibHO:i1: ~eHemHo:i1: e~l1Hl1IJ;hi no 

OTHOllleHl110 K KypcaM 13aJIIOT ~pyr:11x CTpaH. 

3aaanueM 3 

BepHo/HeBepHo ~aHHoe BhrpameHl1e (Aa/HeT) 

1. ci>aKTopbi, BJil1RIOru;l1e Ha BaJIIoTHhiM Kypc: cTpyKTYPHhie, KOH'h­

IOHKTypHbie, nOJil1Tl1'IeCKl1e, nCl1XOJIOrl1'IeCKl1e (Aa). 

2. Ji13MeHeHl1e npou;eHTHOM CTaBKl1 B CTOpOHY yBeJIJ1qeHl1.fi C03~a­

eT ycJIOBl1.fi OTTOKa l1HOCTpaHHOrO Kanl1TaJia (HeT). 

3. AKTl1BHhiM nJiaTe:>KHhiM 6aJiaHc 03Ha'-laeT poeT cnpoca co cTo­

poHhi l1HOCTpaHHh!X ~OJI:>KHl1KOB (Aa). 

4. "t.IeM Bhillle TeMn l1HcpJIRI.l;l1l1, TeM Hl1:>Ke Kypc ee BaJIIOThl (Aa). 

5. cPl1KCl1pOBaHl1e Kypca HaiJ;l10HaJihHOM ~eHe:>KHOM e~l1Hl1IJ;hl B l1HO­

CTpaHHOM BaJIIOTe Ha3biBaiOT BaJIIOTHOM KOTl1pOBKOM (Aa). 

6. Rpocc-Kypc - COOTHOllleHl1e Mem~y ~BYMR BaJIIOTaMl1, KOTO­

poe ycTaHaBJil1BaeTC.fi :113 l1X Kypca no OTHOllleHl110 K Kypcy TpeTheM 

BaJIIOThl (Aa). 

7. HOMl1HaJihHhiM BaJIIOTHhiM Kypc onpe~eJI.HeT COOTHOllleHl1e 0~­

HOM BaJIIOTbi no OTHOllleHl110 K ~pyro:i1: (Aa). 

8. PeaJihHbiM BaJIIOTHhiM Kypc onpe~eJI.HeTC.fi KaK HOMl1HaJihHhiM 

Kypc, cKoppeKTl1poBaHHhi:i1: Ha cooTHorneHl1l1 u;eH BHYTPl1 cTpaHhi :11 

u;eH ~pymx cTpaH (Aa). 

9 . .Il:l1cKOHTHaR noJil1Tl1Ka cBo~l1TCR K l13MeHeHl1IO IJ;B Poccl1l1 Y'-leT­

Ho:i1: CTaBKl1 (HCT). 

10. Ilpl1 pe:>Kl1Me nOJIHOM o6paTl1MOCTl1 BaJIIOTbl BCe OTe"t:JeCTBeH­

Hhie IOpl1~l1'-leCKl1e l1 cpl13l1'-leCKl1e Jll1IJ;a He l1MeiOT B03MO:>KHOCTl1 l1C­

nOJih30BaTb 3Tl1 cpe~cTBa 3a rpaHl1u;e:i1: (HeT). 



TeMa: KoHBepn1pyeMoCTh saJIIOThi 283 

3aaaHue M 4 

,Ua:i.:iTe OTBeTbl Ha TeeT: 

1. r,ll;e BilepBble O<}lOpMJieH pe:>KI1M 30JIOTOMOHeTHOrO CTaH,rJ;apTa: 

a) B Pocc1111; 

b) B Bemmo6puTaHJnt:; 

c) B CiliA. 
2. KaKaR 113 rrepe<II1cJieHHhiX rrp11'!11H Toro, 'ITO Pocc11n co cBOI1M 

30JIOTbiM py6JieM He BXO,li;I1Jla B 'li1CJIO rocyJJ;apCTB C a6COJIIOTHO CB0-

60JJ;Hb!M pe:>K11MOM, HeBepHa: 

a) PoccHH BbicTynaJia KpynHbiM 3aeMII.\HKOM }J;eHeatHbiX cpe]];CTB; 

b) pycCK11e ,rJ;eHbrl1 6hiJII1 CJI11lllKOM ,li;OpOrMMH; 

c) Bee rrepe<II1CJieHHoe BepHo. 

3. qTO 113 rrepe'II1CJieHHOrO HeBepHO: 

a) B 1915-1916 rr. Ka3a<IeCTBY Pocc1111 paspernaJiocb BhmycKaTb 

6yMa:>KHbie cypporaThi; 

b) B03pOm}J;eHue py6JIH Ha'laJIOCb B :moxy H3lla; 

c) B pesyJibTaTe B03pO:>K,rJ;eH11R pOCCI1MCKOrO py6JIR B CTpaHe ,rJ;e:i.:i-

CTBOBaJia O,li;Ha CI1CTeMa ~eH- B py6JIRX. 

4. 0THOllleHI1e CT011MOCTI1 BaJIIOTbl K ee ~eHe - 3TO: 

a) BaJIIOTHbiM rrap11TeT; 

b) Kypc BaJIIOTbi; 

C) HeT Be pH OrO OTBeTa. 

5. Ha116oJiee 3<}l<}leKT11BHbi:i.:i nyTb K yBeJII1'leHI110 TBepJJ;OCTI1 Ha-

~11oHaJihHO:i.:i BaJIIOTbl - 3TO IlYTb K: 

a) yBeJIH'IeHHIO BHll; 
b) yMeHbrneH11IO BHIT; 

c) HeT BepHoro OTBeTa. 

6. MoHorroJibHoe rrpaBo Ha coBeprneHI1e onepa~11:i.:i c 11HOCTpaHHo:i.:i 

BaJIIOTo:i.:i 11 JJ;pyri1MI1 BaJIIOTHhiMI1 ~eHHOCTRM11 B CCCP rrp11Ha,rJ;Jie­

maJio: 

a) rocyJJ;apcTBy; 

b)MMBB; 

c) roc6aHKy CCCP. 
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