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BA3fEH BAP .ll.AHflH 

06WAfl TEOPHfl ct>HHAHCOB . ct>HHAHCbl. 
ct>HHAHCbl nPE.llnPHITTHR 
3KOHOMHKAnPE.llnPHf1TI1f1 

Y4e6Hoe noco6ue 
( Ha apMHHCKOM fl3b1Ke ) 

Y4e6Hoe noco6ue cocmoum u3 mpex caMocmo11mel\bHblX .aucuun-
1\UH: 06w.a11 meopu!I QJUHaHCOB (QJUH8HCbl),QJUH8HCbl npe.anpu11mu11 u 
3KOHOMUKa npe.anpu11mu11. npu4eM, meMbl 3mux .aucuunAuH paccMom
peHbl BO B38UMOCB!13U, B 14 rAasax: C meopemU40CKOU u npaKmU4ec
KOLI ffi04K0 3peHUJI, C peweHUeM .aec!lmKOB 3a.aa4. 

PaccMampueb110mcH aKmyal\bHble acneKmb1 o6w.eu meopuu ¢u
HaHcoe, eonpOCbl QJYHKUUOHUpOB8HU!I U opraHU38UUU rocy.aapcmseH
HblX, MeCmHblX ' X03!1Ucmeytow.ux cy6beKmOB u .aoMaWHUX X03!1UCmB B 
ycl\OBU!IX pblH04HOLI 3KOHOMUKU B ApMeHUU. 3mu eonpOCbl enepBble 
npe.acmaBl\!IK>mC!I Ha apM!IHCKOM !13b1Ke npu pblH04HblX YCI\OBU!IX. TaK
JKe paccMampb1satomc11 poAb, npuHuunb1 , cyw,Hocmb, QJYHKUUU, ¢op
Mb1 npo11eAeHUH ,pacnpe.aeAeHU!l(nepepacnpe.ael\eHu11),ucnol\b30Ba
HU!I U KOHmpOl\!1 QJUH8HCOB rocy.aapcmea , MecmHblX opraHOB caMO
ynpael\eHU!I, xo3cy6beKmos u .aoMaWHUX xo311ucms (Hacel\eHU!I). 

PaccMampb1satomc11 maKJKe cf::iuHaHcoeaH noAumuKa, 6to.aJKemHa11 
cucmeMa , q>uHaHcoeoe nAaHupoeaHue , 610.aJKemb1 ecex yposHeu , 
BH~6I0.4JKemHble QJOH.4bl ' HSl\oru u HUHal\oroo61\0lKeHue B PA u BO
npoCbl opraHU38UUU KOHmpOl\bHO-aHal\umu4ecKOU pa6ombl B Q)UHaH
COBblX.,OPraHax u H.a npe.anpu11mu11x. PaccMompeHbl eonpocbl o6ecne-
4eHUII 6e3y6b1mo4Hocmu npe.anpu11muu nocpe.acmeoM 3q>q>eKmue
Hocmu cul\ cf::iuHaHcoeoro pb14ara, ¢uHaHcoeb1u Aeeepu.aJK u .apyrue 
eonpOCbl opraHU38UUU QJUH8HCOB U 3KOHOMUKU npe.4npu11mu11. 

LI.All cmy.aeHmOB U npeno.aaeamel\eU 3KOHOMU4eCKUX , QJUH8HCO
BblX BY30B u cmy.aeHmos .apyrux ey3os u KOMe.aJKeu , 06y4a,ow.uxc11 
no cneuual\bHocmu "ct>uHaHCbl u Kpe.aum" u .apyrux 3KOHOMU4ecKux 
cneuual\bHOcmeu ' pa6omHUKOB Q)UHSHCOBblX opraHOB I QJUH8HCOB0-
3KOHOMU40CKUX cAyJK6 npe.annpu11muu , 6u3HecMeHOB u .al\11 acnupaH
mos ,MarucmpaHmos no cneuual\bHocmu "ct>uHaHCbl u Kpe.aum". 
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pwgJ! qpumtpJlltu t mCimbuwtiwCi hwpwpbpmpJmCiCib11}1, tpnJuwqwpa ljw

UJ.h11I1 htuti!!GqhwCipmpJwCi umupCi, n1mun mbq_f1 bCi mCibCimu tpnq_fi 2P2WUJ.

UllUJmp. (qpwtiw2P2wCiwnmpJwCi) ut2· UUJ.Wuwpljb1m.l wpmwqpmpJwG m 

2p2wCiummpJU1Ci n1npmCibpl! I, mCiwJpfi mfimb'umpJmCiCibp{!: 'uwJuljpCi hw

uwpwljwpqmu .'p)1fiwCiuCit11Ci mumtifiwu}1114nui'tp «:b}luwfiuubp I, 4wplp> 

qwu[!fipwgnl[: U]lCi~qbn, _2mljwJwljwfi mfimbuntpJwfi tqwJuwfifibpnui 

«:b)lfiwCiufibp I, 1.[wp4»-[! uwuCiwqpmDLpJDLfi t 1., 1.[wplj[! mumufiwuppl[mli 

t «<1>nq, t{wptibp, pwfiljbp» qwuJ!lipwgnt{: li{lfiwCiufihp(! munuHituuI1111.[mli 

hfi )!fil}hwfimp L. 6JmqwJpCi timp4wopnl[, tuJu)lCipfi npUJ.bu «.1>}1Ciwfiufibp)1 

[!fiqhwCimp mbumpJntu» tiwu «:bp.CiwCiuCitp» 1., «Obnfiwp4mpJmG.Cibpp .'p}l

fiwfiufihp»: 1970 pl[wtiwfilig Uphummpp tp4pfibpmu al.wl[np4t1 t l!fiqhw

Ontp .'pp.CiwfiuCibpp {iwnwl[wpuwCi 1.[bpwpbpJw1 up Cinp pfipCimpmJCi qJ1mm

pJmCi' ,1>p.CiwCiuw{iwCi ubCih2uhCip ( managament -IJ.wnwl[wpmu), npl! mum

gwfit{mu t Cinp wfi\jwJuntpJmfi uunugwu {WJWUUlWUilLU, WJJ} p4mu U"l{
p UJmu bplJ.pfih11p. pmhhpmu: 

:b}lCiwCiufihpJ! WUJ11U1whwJmmu bCi WUUIWCiI!wtpnqwJp.Ci, -'PiiCiwfiuw

~wCi 1, qpwuwljwCi hwpwpbpm.pJntCiCihp: :b}lfiwfiufibp}l uMngm.j cihw4np
l{mu t hplJ.pp. .'p}lfiwCiuwqwfi hwuw.lJ.wpqJ!: 

«:bpfiw(iufibpp J!uqhwump mbuntpJUtu» {iwtf «:bp(iw(iufibfl» qWUJ!fi

JWgCi mumliCiwuJ1pmu t bpl111}1 .'pp.Ciwfiuwqwli hwuwqwpqJ! npuitu u}lwu

Ow~wCi wupnq9.mpJmCi, pbl, wJCi pp ljwnmgl[wopnl[ pwqq.wgwo t hpuCiw

lpQ L. bCipwUJ.whntlnq hwuwqwpqbpjlg, npnfip UUJ.wuwpljnuI bCi bpqpjl 
ailmbumpJwCi lt11wqwCi I, uwuCiwl[np hwm4wouhpl!: 

~JlllwfiuCibpp uwupfi qpmntpJwCi JuCiqppCi t 2miJ.wJwljwCi mfimbum

,1w8 UfwJt1wlilibpn11.f UJ.wmpwumbt :},p.liwfiupumCihfl, .'ppliwfiupum-mfimh

UWQbtnllbp, .'p)lfiwfiufibfljl qontl ubfib2bfllibfl ( managere - IJ.wnwl[wp}ll): 

«3>fl(lwCiufibpp. J!liqhwlimp mbumpJmfi» qwu · «li}lfiwCiufitp» qwuJ!u

pwg(1 ntunLliuwu}lptlwfi opJbljmfibp[! hwUJ}}luwamu bfi mfimbuwiJ.wG, 

ltwqdw~bptqwljwCi, p.flwljwqwfi I, ungp.w1wqwfi hwpwpbpntpJntfifibJ!, n

pn011 wuuiwOpw41nqwJpfi, .'p]lfiwfiuwljwCi I, qpwuwqtuli hwpwpbpmpJmli

Cibp}l hbw hwtlwmbri mbq_fi t,Ci mfibCimu wnhUlflWJ)lfi I, n~ wnl,mpwJpfi' 

pJnt2hutwJ(1Ci ljwquwqbpUJ.ULflJntfilibflmu, U{bmwqwCi :}ipfiwliuwqwli I, 

wbqw{iwO }lfipfiwljwnwtlwflliwfi UUJflU{lCifibpmu, WJuplipfi qJmqwqwfi 1., 
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pwqwpwJ]1fi hwtiwJfipfihpmti: 

'l-WU{!fipwg]1 mumufiwu]lpwfi opJhlttnfihpf! hwtiwp\{nui hfi uhlj:lw4w

fintpJwG mw11php duhp]1 tJ.pw h]1tifil.j_wb" dhnfiwpltmpJ11tfilih11]1 u Jlllptuhw

mmlt wnum11wJl1fi WJL ltwqtiwlthPl1lntPJntlilih11]1 (wnumpwJ]lfi pwlilthp, 

tJ.w11ltwJ]1fi, :J.>]1.liwliuwltwli, lihpqpmtiwJ]11i, WUiwlml.j_wqpwltwli u WJL ltwq

tiw4hPUintpJntlifihp), ]lfi~uthu fiwu uthmwltwfi u mwpwb"pwJ)lfi 4wqtiw\{n

p.1utifib11)1, mfiwJ)lfi mfimhuntJlJmfifibp)1 ( pfiwq~ntJlJWfi) :J.>]lliwfiulihpf! • 2m

ltwJwltwli tnlhnhumpJwfi Uihtnwl.J.wfi :J.>l1fiwfiuwqwCi ltwpqwl.j_npmti(! qnp

b"n11. hwp4wJ]1fi, uwpuwJ)lfi L WJl ophfiuqpmpJmfifihp)l tinpuwm)11{w-]1pw

tlwltwfi w1.J.mhp)1 h)ltiwfi l\pw: 

«.'.bpCiwfiufihpft (!fiqhwfimp mhumpJmfi» ljwu «.'.bftliwliulihp» qwul!li

pwg)1 munuifiwu)lpuwfi liUJ.wmwlm hwfiq)luwfimu t :J.>)1.tiwliuwl.j_npuwfi 

qnpb"l!fipwg)1 1twquw1.J.h11uimu!!' ltwuitlwb" :J.>)1.fiwliufihpJ:i. duwl{npuwfi, 

pw2}uuwfi (tlh11wpw2}utiwCi), oqmwqnpb"uwli L tJ.hpwhuq1111.mpJwti hhm: 

Uupn11.2wltwfi munu'Hiwltwli dhnliwpltJ! pw11.qwgwb" t ]lliptimpntJfi 

hhtnLJWL hphp I}WUJ!CiJ}wgfibp)lg, 

• ~pfiwfiufihp)l l!fil}hwlimp mhuntpJntfi. :}_>]lfiwfiufihp. 

• ~hnliwpltntpJntfilihp)l :t,ptiwfiufihp, 

• :JbnfiwpqntJ}Jntfifihp]l mfimhuwq]lmntJ}Jntli: 

liJll qwunfipwgfibp)l mumufiwuppuwfi pbuwfihpl! zw11.ltwUJ.4.wb" bfi )1-

pwp hbm u fiUiwmwitwmwpuwp bfip hwliwpbt wJfi mumufiwu]111t1 ubq 
.a 

wupn11.2wti.wfi mumufiwltwfi dbnfiwpqml, uwfiwtl_wfiq, np pmhh11p «~)1-

fiwfiufihp u ll_w11lt» L mfimbuwqpmwltwfi WJL uwufiwq]1mmpJmfifihp)1 m

uwfin11.fit11]1fi mumliliwltwli b"pwqpb1ml{ mumgwfitJ.nuI hfi WJI} bpbp pfip

finqmtJfi qWUJ!lipwglihpJ!: 
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l-lt6 pw<tlt6 - 3>fl'hU'hU'M;flfl e'h~U'hOf\.fl 
Sl;OOMct·BOf&.'h (3>fl'hU'hU'hl;fl) 

<1-LOMu I. 3>fl'hU'hU'hl;fle COl--tiUBUtiU'h 
S'hSl;UOf&.fcl-BU'h n}USUU'h 'l,l;flOf&.U-

1.1.'l-wul!fipwgfJ tnLpJnLfil!,fuliq]1pfihpl! li. dhpnqfihp(! 

UJu I}UlUJ!lipwgJ! mtimhuwq]lmwltwfi qftuuiiJ}Jntfi t, npli mumufiwuppmlI 

t !},}:lliwliufibp)l tmpJntfil! L :J.>]1.fiwfiuwqwli hwp\UpbpmpJmfi(ibpi!' hbutuJwt 

w.uqwpqwqntI. tqbtnwqwfi !}>]lfiwfiufihp~, hwliwJfipfihp)l :J.>]1liwfiufibp)1, mfi

mbuwll_wpDI'\_ umpJhltutlihplt :}_>]1fiwfiulibp)1 u pfiwlt~iitJ}Jwfi :}_>]1Gwfiufihp]1 uw

YWJlllwtiml: ~}:lfiwfiulibpJ! mfiutbuwywli hwpwphJU1tpJntlifihp hli, nJU1fip 

l{WUfl{wb" bfi 4hlimpnliwg\{wb" L. nt lthCimpnfiwg\{wO- :}_>]1fiwfiufihp]1 dLwl{n

uwfi, pwztuuwfi (l{bpwpwz}uuwli), oqmwqnpWwfi L tl_bpwhu4llll.ntllJWfi hhm: 

l>)lfiwCiufihpfi mumuCiwu]lpl.l_mu hfi J!liqhwCimp !}>)1fiwGufihp)1 mhum

pJntfi (:t,)1.fiwCiufihp) L dhnfiwpltntpJmfifibp]1 !}>)1.Ciwfiufihp qwuJ!liI)wgfihpntJ.: 

uwtult]lfi hwuwpwqwpqnui qwu!!GPWQJ! mumufiwuppl.l_nui tp «l>p.Gwfiu

libp L 1.l_wpq» qwuJ!lipwgnl.l_: UpL.ummp)1 hpltplibpntu 1970 Iltlwqwfi)lg <\uw

l[nptl_ht t :J.>]1.CiwCiuwqwfi tIJ:i finp qftUllltI)Jntfi, D[l[! qn~l.l_mu t «!}>]lfiwfiuwqwfi 

dbfih2tihfiI)»: l>)1Gwfiufihpf! 1twnw1.l_wJU1tU t ubfih2hp[!: UJu qwu(!CiI}wgCi m

untuCiwu]lpntu t Dl u)lwJCi :J.>]1fiwfiufihp)1 tmI}JntCi[!, dLwl{npntUJ!, wnL Cipw 

l&wnwl.l_wpntUJ!, npuihuqlt mCimbuwt{wpnq umpJbltutJ! ~bCiI}Wplttllt ~]lfiwCi
uwqwfi uliwfiqwguwCi: ~)1.fiwfiufibpJ! mumuCiwu]lpl.l_mu t tqhmwltwfi :J.>]1-

0wliuCibp)l dwltwpqwqnl{, npfi )1.p wpmwgntmdCi t qmCinui tqbmwqwfi pJm

fQtd: Cum lipw, duwtl_nptl_nui t U{butwqwfi ,1>)1.fiwfiuubp[!, np)l hwztl_nt{ tt 

.. Ulwpll_mu t tl_hpwJ:!w2tumu, ppwqwfiwgtl_mu uitmwqwu Itwnwlj_wpliwfi, 

~u fiwu ung)1w1wqwfi n1npm)1 0-WfuubpJ!: liJfi mumfiwu)lpntu t Ciwu 

m ..... w\l_wJU111. umpJbljmfihp)l :}>)1uwfiuCibp)1 duwlj_npntUf!, pwztumul!, oq

lll"'"IIIJlbnutl! u fipw Ciqwmuwup 1.(bpwhuqnqmpJwfi WU{Wlmlj_mdJ!: 

"lbuiwqwfi. ,l>):tfiwGuCibp)12Cinp)1t{ qbnuu 16-pq qwp)1 tl_hp2)1fi umhqcttl_ht 

bl J)lflwliuwljwti hwuwljwpqbp: «l>]1Ciwfiufibp» mbpu}:luo (hwuljwgm

PJDL6(!) wnw2wgh1 t 1wm)1fihpbfi finanso pwn)lg, npJ! CizwCiwitmu t tl_aw

pbt, Jlfiitqbu fiwu !l>pwfiubpbfi finance pwn):tg, np[! CizwCiwltntu t bqwumm, 
Ow\,.' 1.(6wptr 

llJu qwul!fi}}WQI! tqhmwqwfi, )lfilll{hu CiwL hwliwJfipfibp]l, mfimbuw

l{WJlllIJ. wupJhljmfibp)1 uwqwp.qwltntl_ muntufiwu)lpntd t hbutL.JWL Cihppnh):t

ZJWL hwpgbpJ!, npnfip hwuwptl_ntu hfi qwuJ!fiI)wg)l fuliq)lpfihp{!: 'l-pwCip hfi' 
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• !J>puwuuub1111 tmpJlllCil! L. bwquwCi Gwfuwl}pJWtGhp{!, Wl.l.l)lWUI!Wlpn

llWJ!lG, !J>!1Gwuuwqwu L. 1111wuwqwu hw11wpb pmpJ11tufibJ11!, :},}1uwuuut11'1 

h qinq}1 wnwCi6GwhwmqmpJmGGt111!, 

• ,'P11uwCiuwqw(i hwuwqw)lql! h upw qwmug4.wbpf!, 

• :}>!1Gwuuut11}1 J!lirµ1wum11 mbumpJmuub11l! h hpuuwqJi11Gh~l!, 

• :}>!1Gwuuuhp!1 mbuwqfibJ11! h :t,muqgpwutpl! (qnpbwnmJputpJ!), 

• pJm2t hwuqwgmpJntUI! h Ci11w mbuwqubpJ! (J!UUl pCimJp}1 h bqwumm

Cibpp WU]wh114.4.womJ'lJWCi), 

• "lbmwqwu :},}1CiwuuCib11 h l.l.lhmwqwfi pJm2h: <!.<!. oph(ipJ! U]bU1pJm2hJi 

uwupfi: "1bmp1m2hl1 hqwummubpJ!, Cipw wqpJmpubp{! h qwnmg4.wbp{!: 

bqw ummubpp qwnmg4.wop!1 npnzuwu qwpqf!, 

• .'.b}1uwuuw4.npmUJ! zmqwJwqwCi mumbumpJw(i ;U]lUJUwu(ibpmu: lm
uhpgpnfi (wnhmpwJpu) hwz4.wpl}J! L. !1Cipfiw:},puwuuw4.n1mtl.iJ!, 

• "1bmpJm2hl1 bwfuub11}1 tmpJmfiJ! h _Gpwug mqqmpJ11tCifit11l!: "1bm

pJm2bJi ow}uub11Ji qwnmg4.wopJ!: "1hmpJm2tl1 bwJ:tmhpp qwnmg4.wbpp 

npnzuw(i qwpqJ!, 

• "1bmp1m2bJi qb:}>!1gpmJ! ( deficite - l'itrwtltUbp) ti. upw bwbquwfi wq

PJntpubpJ!, 

• SwpwopwJp(i (hwuwJGpwJ}1fi) pJm2t: Sbqwqwu pJm2tp bqwumm

(ibpp W11PJntpfibJ1J! h bw}uuh11}1 mqqmpJmfiuhp{!, 
' • Slanbuw4.wpnq umpJbqmfit11l1 :t>l1CiwfiufihpJ! L :},pfiwfiuwqwfi unwfiJ! · 

bqwummfibpp L bwfuuhpp hwztlbtizlmJ!, 

• Sfimbuw4.wpnq umpJbqmubp}1 owfuubpJ! L bqwunnnfibpf! (hwumJpJ!): 

<!.wuntJ}}l1 h zwh11tJp}1 0Lw4.1111uwu W11PJmpfibp{! L Cipwug pwztuqwfi qwpqJ!, 

• <!,wpqbJIJ! h hwpqmU{! mfimbuw4.wpnq umpJbqmfibpmu: Uppmp lw

:},bp}1 qnpJ! hwpqwqpmjpfibpp L U]bU1pJm2hl1 bqwummfibpp 4.bpwphpJWL 

• l>}1Gwfiuwqwfi llltwfiw4.npmu (b-pwqpw4.npmu): Sfimbuw4.wpilq um

pJhqmubpp pupfiw:},}1Ciwfiuw4.npmu1! L ub41wqwfi :},pfiwfiuwqwfi 1.l.lWZ\.\JP

Cibp}1 W11J!J11l)lfihp{!, 

• f!Ciwq~mpJwCi ( mCiwJpG mCimbumpJwCi) !}>pGwfiuGbpJ!: I!Ciwq~ntpJwfi 

bqwummfibpG m bw}uubpJ! L fipwfig qwnmg4.wop{!: Pfiwq~nt)'}JWfi bqw

ummfibpp L bw}uubpp qwnmg4.wbpp npnzuwfi qwpq{!, 

• l>pCiwCiuwqwfi' qnpbwnuwqwu wp11Jmuw4.bmmp1wu tbwq: l>puwCi

uwqwu tLbppq2 ( :},puwuuwqwu iowq, up2ngfibp' Ul.l.lwmwqpu hwuGbtm 

hwuwp) L Gpw WP11JmGw4.bmmp1mG1!, 

• 'ubpllJ1IltUCibp{! 11)11.l.lUU :},puwuuubp: 'ubJ111pmuuhpp mbuwquhp{! h mq-
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lfltpJntGCihpl!, 
', '~ ~puwuuwqwu uwpupuub11J!: .'.bpuwuuubp}i L !}>puwuuwqwfi wz}uw-

lMW611ut11}1 qwquwlJb11UJmUG m qt11whuqnqmpJntul!: · 

.\ ' '1-wul!Gpwgp mumuuwu}1puwu ubpnqlit11!1 hpupl! hwuq}mwumu t mu

mbuwqpmmpJwG mbumpJntfil!, uwqwJfi !l>}1Ciwuufibppu punpnz t CiwL 111111-

zwljp Jmpwhwmmq Ub)'lnqub11, pG~l.l.lliuJip bu !J>puwuuwqwu tl.Jil'iwqp i.lh11-

tntbmpJntU1!, qnpbwqpgub11Ji 4.hptmbmp1wu ubpnIJJ!, qwnmgi.twbpp i.lbptm

OntpJntUJ!, !J>puwuuubpp qnpownuwqwu· tbwqp r. ppwgtlbllmtpJwCi 4.bptm

OmpJ1UUJ!, !l>!1Gwfiuwqwu tLhpJi112I1 wp11Jmfiw4.bmmpJwfi npnzntul! L WJtfi: 

1.2. !bftliwliulihpft tm.pJnLlil! u. cnuqllwli 6wfuwqpJwtlihpl!: 

U111pwlipw1lmqwJftli, :J,ft6w6uwlfw6 u. qpwllwlfwli 

hwpwphpmpJnLfilihpl! np111hu =t>ftliwliulihp 

"lbmwqw(i uwlJw11qwlj114. !l>}1uwuuut111! 6hw4nptlht bu 16-pq qwpp 

lfbp2}1fi, bpp qwUJ}1mwL11qU{! hwqpwfiwq mw11w4. l'inpmwmppnt}}JWU 

Ci'4wmuwup; liJll ctwuwGwlJ tt 0Lw4.np4.t1 t bplJ.pGbpp :},puwuuwqw(i hw

llwqwpqJ! h Gpwfig l.l.lhmwqwu pJm2tfibpl!: U]1Ci~qbn, umpqwmppwqwfi L 

6n11mwm}1pwqwu hwuwpwqw11qbpp ctwuwuwq U]bmmpJwG qnJwmhuwu 

hl>-UVJ! hwuq}mwght b(i hwpqhpl!. h}1uuwqwumu pUWll)'}UJlllP mbupntl, pulj 

1&wl.l.lJ1mwtPqu}1 ctwuwuwq pntnp mbuwq}1. hwpqbpf! 4111}uw11}1Ci4.ht bu w11-

ctbpw1l1G oLp L hwuqbu bqbt npU]bu !l>Jifiwuuubp: l>}1fiwuufit111! mCimbuw-

1.lwli hwuqwgmpJntGGbp bG L w11mwhwJmmu bG mlimbuwqwfi, :},pfiwli

uwqwli L qpwuwlJ.wli hw11wphpnt)')JntCifit11: liJI} hwpwpbpntpJmGfibpp 

b)'1P1! mfimbuwqwu, !J>}luwfiuwqwli qnpbwppubpu hu, npnlip hw!iqbu bu 

~U Wl.l.ll1WfipwlltnqwJ}1(i hw11wphpntpJ11tli!ih11!1 OW14.: 

• fllW 

-'~"-U111pw612w1)mqwJ'11i, :J,ftfiwliuwlfwli u. qpwllwlfwli 

~phpmpJmlilihpl! np111hu :t>ftliwliulihp 

Uulinll!i11wlltn11.wJpu hwpwpbpntpJmufibpl! 1.J.wmw114.mu bCi bpqm qnq

dbp]1 dflyt., npn(ip qw1mq bG hwGqbu qw1 !l>Jiqpqwqwu L }lpw4wpwGwqwli 

wfi6l1 qwpqw4pl'iwqn4.: 'l-11wup tiwl.l.li.lwb bu hmupp h UJmpbp}l m qwuw

qwCi WUJI1wliplihp}1 wnp m 4wl'iwnp}1, J1li~l.l.lhu uwL q11wu\.uqwu hnupbpl1, 

qp.wllwljwfi lltn}uwqwpo 4.6wpmu(ihp}1 hbm: $}1uUluuubp{! !l>Jiliwuuwqwfi 

hwpwphpntpJmfiubp bG L Cipwug bwquwu uwtuwIJpJwtlibpl! hwuqpuw

fimll bCi l.l.lbumtpJwG bwqmul! L lltnqp wnw2wgmu~: "lbmnt)'}JntGJ! bwqt1 
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t qhnhu umplJ.wml111wlJ.wli hwuw11wlJ.w11qJ:i ctwuwliwlJ., b11p wnw2wgbt t 
hnql1 I.. wpmw1111mpJl!lU iiJ:i2ng!ib11l1 uwuuwt[np ubtfiwlJ.wlimpJm!iu: :t>J:i
uwuu!ihp]! wpmwhwJmmu bu n1111zwlJ.J:i hw11wphpmpJ11tu!ib11, hbmhwUJ.bu 
!i11wu11 tf11111 ~bu: C!i11111111tll, bpb tfinrm npUJ.bU UlUJ.PUlUl1 2112wtfibl11 t, WUJ.W 
!l>l1!iw!iuut11!i ~b!i 211zw1.pt[mu libn11ntl h WUJ.11w!i11 ~b!i: :bJ:i!iw!iulihtiJ:i w!ih-
11wcth2mmpJmliJ! UJ.WJUw!iwt[n11t[wo t UJ.hmmpJwli h tfinrJ.11 qnJmpJwup: 
:bl1!iw!iu!ib111! UJ.hmmpJWliJ! mlih11wcth2m hli !ipw !pmlilJ.gJ:iw!ib111! lJ.wU1w-
11b1m hmuw11: <llbmmpJw!i !pmlilJ.gJ:iwlihpfi hfi h111.J.11p UJ.W2U1UJ.WlimliwlJ.m- · 
pJmliJ!, 1.uqqwJJ:i!i wfit[mwfiqmpJmliJ!, UJ.hmwlJ.wli 1.J.wnmt[w11uw!i ow)uuh-
11P WUJ.Whmj_uw!i, hplJ.pJ:i mlimhumpJwli qw11qwguw!i, pliwlJ.2mpJwfi lJ.bli
uwuwlJ.wJ111mlJ.l1 pwpli11wgum!i (<!.'l,U-!i ublJ. 2!i~I:i hw2t[nt[) h ungl1wtwlJ.wli 
ntnpml:i pw11btwt[uw!i )u!iajlp!ib111r 

:bl1!im!iu!ibpl1 qnJmpJmliJ! UJ.WJUw!iwt[npt[wo t !iwh wuu.1w!i11wtfln11w
Jl1fi hw11wpb11mpJm!i!ib1mtl, WJul1li11!i wuu.1w!i11!ibpJ:i wn11 m t[wown1211tl 
1.J.wu wuu.1w!i11wtfin(uwliwlJ.mpJwup: 1..lhp2l1!iu 1111 umiJ1wli12l1 tfin(uw!iw-
1.J.mu!i t UJmunt[, np!i wnw2wgbt t !iw)u!iwqwpJwli hwuwJ!iwlJ.wli hwuw

pwlJ.wpqp 11wJ11wJiiw!i ctwuw!iwlJ.: l.Jl1 hwumJli11J:i wqb19mlJ. pwpti11ubpu 
tfin)uwCiwlJ.tlht bu iihlJ. WJl hwuwJlillJ:i wt[b19mlJ. wuu.1w!i11Citpnt[: UJq i.µUJ.
pwCipwtfln)uwliwlJ.mpJmfiu li.n2tlh1 t UJ.Wpq wuu.iwfipwtfin)uwliwlJ.mpJmCi: 
UJ!i 1.J.wmwpt[h1 t ctwuwliwlJ.wl.J.I:ig m!imhuwql1mmpJwCi hJ:iu!iwql1p, wfiq
u1wgl1 mCimtuwqhm-qJ:imliwlJ.uiCi Uqwu UuppJ:i wpctb11p mz)uwmw!ipwJjlCi 
mhumpJwCi hpuw!i tl.Jlw (l 776p.): UJll mbumpJwCi tmpJntli]! wJCi t, 1111 WUJ.-
11w!i12wlljl(uwliwlJ.mpJ11LliJ! 1.J.wmwpt[mu t11 hwuw11ctbpmpJwli ulJ.qpmu-' 
1211t[: '1-pw hpu12mu qpt[mo t11 wz)uwmwctwuwliwlJ.l!: UJuUJ.bu, bpb iil1 11p
un11Jl h11!il11.J.l1 n11uh1m tl11w <)w)uuht t11 2 uwpq-ctwu, pu\.t ublJ. uiJl n1mnJ111 
UlllUJ.WUU1WlJ.l1 t[pw' 4 uw11Jl-dwu, WUJ.W tfin)uw!iwlJ.mpJmliJ! 1.J.wmw11tlbt t 
2: l hw11wptpmpJmup: PfitUJ.hU wut!i up qpmmpJmfi, WJliUJ.bu t1 wuu.1w!i-
12wtfin)uw!iwlJ.mpJmfiJ! wligbt t tqnumgpnfi (tfintfin(uwlJ.wfi) qwpqwguwfi 
majl: <!.tmhwUJ.hu, qnJntpJmfi t mfibgbt WUJ.11w!i11wtfin)uw!iwlJ.ntpJwli 
hhmhJWL lihbpJ!' UJ.U1l1q, J!CiIJ:tWJ!it[w<) 1.J.wu owlJ.wt.tnfi h w11ctbpwJJ:iCi: Cm-
1.twJwltwfi mfimbumpJw!i wfiguwfi 2p2w!imu mnw2wgh1 t WUJ.Pwfi12wtfin
)uwfiw\.tmpJwCi up WJl lit., npJ! Ltn2qmu t pwpmbpwJI:ifi h 4wmw11t[mu t 
U<ll<!. hp\.tplitpjl uJ:i2h' pfib11hli lihnt[ m hwuwpctbpmpJwCi u\.tqpm!ipnt[: 

Cliq1wJ!ilJ.wo (owlJ.wtmli) wuu.1w!i11wtfin)umliwltuwCi ctwuwliwlt WUJ.
pwCipfihpJ! tfin)uwfiwlttlht h!i p!ih11b!i mhu11nlJ.: (!liq npmu, owlJ.wtmli WUJ.
pw!i12wtfln(uw!iw4mpJw!i qhUJ.llmU p!ib11hli wuu.iw!ip!ib1Itig wnw!ili!iwg-
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!~t bu J!Ullhwli1m11.J.wu hwuwpcthp!ihp, (uph11p!ih11, ~Jll r~mu· qJ:iCiJ:i, qwph: 
flitp, t[wn1l1 qwqwG.G.bpp pwCilJ.wpctt11 un11pl1!ibp h wnfi). Pmw!l1m1mu J!li 
rpu!it[wo t11 Ciwh \.tbfiqw!ipli' ll!hlJ.mu h qpwfil1g wnm2wght t J:imwtwlJ.mli 

itmlll1 !iw}u1.tl1li ri11wuwtiwli u11wqnp]!' UJ.hltmfil1w!i): 
Upctb11wJltli wuu.iwfipwtfln}uwfiwlJ.mpJmliJ! \.tWUJ.t[W<) t tfinajl, npUJ.bU 

WUJ.pwfi11l1 h pntnp wuu.iwfip!ihpl1 hwuw11 l!firµ1wCi11wlJ.wCi hwuw11cthpJ:i w
nw2wguwu htm: Curi n1111iu, wUJ.11wu11wtfin)uwCiwlJ.mpJwfi hltUpJ! hwuajl
uwlimu t wUJ.pwfi11wJJ:iCi w11m1uq11mpJDLU\!: liUJ.pwu11w1l1li t lJ.112\J.mU wJCi 
wpmwqpmpJntUJ!, npl1 11tuwmu UJ.WU1pwutnJ:i ·wpmwqpwCipJ:i qqwtJ:i uwu]! 
(lpwgt[mu t: UJ!i wnw2wght h qw11qwght t lJ.wUJ.I:itnwtl1qut1 ctwuwuw
ttww2w!imu, bpp mbajl t11.mfihumu 1.twuiltmwu1 (iwJuuwtiwu lJ.mtnwlJ.mu: 
liUlPwlipwtflniuwfiwltmpJwfi qwpqwguw!i hwuwp hl1u11 hwfiajmwgwq 
liwh qw!iqqwowJpfi wpmwq1111tpJntU1! ( Ufiqu1w, 18301}., w1uJ:iu11!i, t11p 

2pw11wg11t[ hwgwhwtnltlJ.I:ig w11mwqrtgp.Ci mwpphp mbuwlJ.J:i wun111): liUJ.
pwu11wtfin)uwCiwlJ.mllJWfi qwpqwguwfi 1!Ul}UIQl111lll plit11tu WUfllWU11fit
p)1!i u4ubgl1fi tfin)uw11(1fiht utmw11fitpp onqwon Ltmn11fihpJ! (h111.J.wp, 
UJ.rtJl!ic:\, wumut1fi, wpowl}, nulJ.11 ): l8-11ri qw1iJ:i uqqppfi, n11UJ.hu J!Grp1wfinq1 
hwuwpctbp hwuqtu hlJ.w(i wqlil1\J. utmw11ut11rf wpowl}J! h nulJ.J:ifi: UJuUJ.hu, 
<!.wJwumw!imu nuLtJ:i t onqlJ.hL SJ:iqpwfi Ubo pwqwlJ.n11lt (U.l}.W. 95-551}}}.) 
0111111: 19-p11 qwpp ulJ.qpl1g wz)uwphp UJ.htnntl}Jntfifihpl! ulJ.uht hfi hwmtpm
\th ubmWIJ.lllflPWlluhp: OppfiwlJ., fl.muwumwliJ! 1820p. hwmht t 1-20 ri11w
uwfing nu\.tb utmm11w11pwufitp: '1-hnhu 17-1111 qwpJ:i qtp2l1li wnwfic:\pfi hp-

4pfiti1 l}DIJ.Wl1lJ.h1 tu pwulJ.wJpfi mnuutp, npnfip hwuwplJ.ht tu ll'llllll11PWU
!ih11: UJU\.llbu, wCiqtJ:iwlJ.wG pwfi\.tl! qbnhu l 694p. p1111w11tib1 t pwliltwJI:ili 
umuu: <!.bmwqwJmU qpwG.p tfin)uw1it,.CilJ.h1 hfi qw!iowUJ.htnwlJ.wCi mnuuh
pnt[ h npUJ.bu P'llllllflpwu mfitgb1 tfi nuljm hwuwpctb11mpJmG: UlTu-mu 

18631}. pn11wplJ.lJ.hL t flllLWPI! · npUJ.bu ll'llllllflpwu h mCiJ:i 1.twuw2 qntJG, DPI! 
umwgb1 t hwJwqqp, wuhpJ:ilJ.whwJ 11J:iup4nu, 1wpnpwmnppwJp lJ.wpjl~, 
uu.m!}>hunp Iuw2wmnq1 UhpnpJwfiJ!: fl.muwumwumu 19-pq qwpp 1.J.buhppu 

l}DflWPlJ.lJ.bt t nmptm ll'llllllllllWU: fch@wqpwufibpJ! ut1Ci2h 1990}}. m!ihpu 
nulJ.m hwuwpcth11mpJmCi, uwlJ.wJ!i nulJ.m UJ.w2wplibpJ! wz)uw1lhmu Ut[wqh
tmg hbtnn UJ.htnmpJmlifibpl! qw!iliwUJ.btnwlJ.wu UJ.Wpmwmnuuhpl! l}RflWP
\tmu b!i npUJ.bU ll'llllllflpwu, DP!! ~mfil:i nulJ.m pnt[wuqw4m}}JlllU (nuqm UJ.W
zwp!ibpJ! wz)uwphmu 4wqumu tu 65000 mnCiCiw, npjlg 35 hwqwp mn!i
!iwfi UlTu-mu): <!.wJwumwCiJ:i <!.wlipwUJ.btnmpJmGmt\ nuqtp2mpJntUJ! hw
uwpqmu t qbpwlJ.wJD'l 6Jntll h 2003p. wpmwq11lJ.hL t 3200 mnfi!iw nuqjl: 
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UJUUihU, 1993):l. tinJbupt11l1 23-11fi ~~-uui pnqtu[l4lJ.hg L 2112wfiwnmpJtuli 
uh2 ry14hg 900 liLfi 1111wu11 htuJ4tu4wfi f}I\l)WllllWU' 2ll£lUUWlllllf}Jlllfil19 hw
CihtIHl liwtulJJ1Ci luU~lT 200 uwq nmptldi, tltntuwliwltmliJ! 1twmw11hLnlJ. l : 
200 htu11wph1111LpJWUp, l1UlJ llllWUl1 tpnluWIH:thpl! Ulfl,. fllllWllli filtwmuwup' 
14.5 : l hw11wph111upJWUp: UJUlllllUlll,l, lplllll! hwliqhu t qwum 111uqhu WUI
pwfip L pnp111 wll111wfil!fih11li hwuw1t gliqhwfi11w4wfi hwuw1u:thl!: Quq n-
111uu, qnJmpJmli mliJ1 41nrtl1 owquwli tJ.h11wphpJWL h114m htuJhgwqtm. 

• wnw2l1fi, lplllll! lJtuUilJ.wo t Wlll[l~fil!wtpnluwfiw4mpJwli chuuwliwlt 
uwpqqwJl1li hw11wpt1uupJmfifit1ip hhui: UJ11 hwJhgwltbtnl! wnw2l1fi wliqwu 
uzw4ht t hl1li lunJfi lJlJltlmntpw U11pumnmblJ!, L. 11111! lllWltnUiwliht t dwuwfiw
lJw4Pg mfimhuwqlnnmpJwfi hj1uliw11P11fit11J19 lihlJJ!' <l>nt UwliJmhtunfiJ_!: «tljn
finlil1pu» cyipmu fipw hbrtltfituqfib11n (lI. lTwi,iljnlih[l LL. P11Jm) lizht tfi, 1111 tpn
lll! qwJpwqqnui t uw1upufi, wJul1fip(i t112U1gCim~ t uw1upufi: 

• t11qpupq, tllllllJ! hw(iqpuw(imu t WUIIlWCil!, 1tpl1 uwtuwru1JWIB hwuw11-
4.mu t Wlll[ltulip[!, WU111wfipwJpli ipntuwCiwqmpJmfiJ! L UihmmpJwli wnw-
2wgnuI1r UJu hwJtgwqhm(! uzw4bt t qt11uwfiwgl1 qpmfiwqwli, 41J1J.Jmn
t11w 4. lTwppuJ!, 11111! hwuwptl_mu t ctwuwfiwi,iw4!19 mfimhuwqpi.nmpJtuCi 
t11t.i1m11'l hwli6'w11J!: UJUUihU, fiw t wnw2pCiJ! gmJg mtl_ht tuUiptufi11l1 bu
pJmli(!, lipw hwmljwlipzlit111!, tulll11wli11l1 wpctbpp pwliwc\Ln ( W = C + V 
+M) L lllll!JltuliptuJpCi wpmwqpmpJwCi t1upJmfin: '1-w gmrn t mtlht 1867p. 
qpwo «4wuuimwp> wztuwmmpJwfi wnw2l1fi hwmn111uu, np]lfi ljwfiru1w
qwnCiwli11 «:t>pfiwfiulitp}l (!fiqhwlin111 mhumpJmli» hwpgmu: 

1.4. :blt6wliu6h11lt 1t iftnq)I wnw6c\6whwmltmpJm661ipl! 

<l>m1t L :t>tifiwfiulibpn lintJfi~ !hli, pwli]l np hph tpnrtl! Wlll11wfip t, Wl4W 
:t>]lliwfiulitpn Wlll[ltulip 2bfi L fipwfip wpmwhwJmmu bli wun1wfipwip11qw
Jl1Ci, :t>liliwCiuwljwCi u ru1wuwqwCi hwpwpt1mtJ:}JntliCitp: Uw4tuJCi 02 p11111p 
Wlll!ltulipwt11n11w1J1Ci hw1uuph1mt):}JmfiCitpCi hfi, 1111 hwuw[14ntli hCi :t>l1-
Ciwfiufit11: UJUUihU, hph pfiw42ntJ:lJllllil! c\hnp t ph[lmli uCiCiqwliJ:lhpp, hw
qntum, ljnzj1q, 4.wmwpmu l!Gpwg]14 4.6w1uuufib11 ljnumfiwt ownwJ11tpJmfi
CitpI1 hwuwp, WUIW Ciw uwufiwi,igmu t hp411p -1>pfiwliuw4wCi hwuw4wpqp 
qw[lqwguwCi[!, qwmwpmu t Wlll[lLUCipCih11P wnp m 4.wownp, 11[11! tntJ:}JWUp 
:t,)lCiwCiulibp 2tli: 1>11CiwCiufihp ~bCi UwL uw11rpu qJ1l4wfinui, muwfiuqp UIW
Jntuwqmu L mwCi(! l4Wh4.wo m uwnhgtj_wo t11n11J!: ~hmLwlllhu, ipmm, n11-
t.qhuq}1 t1tntuw11lttl11 :t>l1fiwCiu)1, WJfi Uihmp t IlPtlP qn110)1 lib£, tuJupfipfi 4w-
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~w114.}1 fitrun1mu' hlJwumm, zwhmJJ:l umwfiwt»t fil4wmw4n4: '1.w lJw
blwplj_mu t wfihwm 6 hnfiwplJwmtphJip., 1111w4.wpwfiwqtufi wfic\wfig L 
p(iw\}2ntf3JWfi t11qtupWOWU4hm lihJII\pntufibpll u):12119114.: UllP tltDil\! Illl\J.lllU 
t" qnpop ub2, Ciw t1tntuwp44.mu t 4wll!Jlmwtl1, pulJ qwl4pmwtfi mfip l11ip-
6w6 hwm4mpJmfi: UJupfipfi, qnp,omlihnLJ:lJWfi w4w1unl1fi umwg4wi) lJw
'U.IPUlWLfi w4btl1 obi) t, pwCi u4qpfiwqwli qwlll11mwll!: liwU}]lmwll!' qw 
c\bnfiwpqmpJmfiUh[lp mlihgtl_w~pfi t, fi11w hw11utnnL1"Jntfi[!: Sw11phpmu hfi 

1{wll!l1U1w\}l hbmL.Jtut mhuwqfit11f!. 
• :t,pql14w4wli, npl! otnfiwpljmpJntfifih1i!i mfibg4wbpfi t, Ci11w mfimh-

uwqwfi u11211gfih11l! (w4mlltllihpJ!) , npJ! 2w414nui t pfihqbfi h w11<tbpwJ]1fi 

c\Lntl, pwfil1 np mfi)l liJntJ:ltu4wfi wp<thp: ·, 
• :t>l1Ciwfiuw4.wfi qwUJpmwt, npfi J:l11bCipg li~pqwJwgfimu t -t>l1liwfiuw-

1{wfi fit1u11unufihpl! wpcthpqJ:lh1unu (pwctfitmnuuh11, ll!hmwi,iwfi llJWllUlW-

mnuubp, umphwqfib[l, thlfb11 u WJLfi), _ 
• 4.wp.qw1l1fi, wJul1fipli' ljnut11glmfi (wnLm11wJl1Ci) pwfiqhpp L tl_w114w-

Jpfi 4wquwtit11llllllJ:lJllllilit11l1 4m1upg mptl_wo t1.wplJb11n, 
• otnfiw11qwmppW:4wfi 4.wt.q)lmwt, 11w tuJCi qwtq}l.mwtfi t, n11 wUhwm 

c\hnfiw11t.iwmb11l! tiwu ohnUtpbg J:111wqwpwliwqwCi wlic\l! fihpqlimu t qnp
b)l ut2: bpp tltnlll! qptl_mu t qnpbl1 Uh2, WJfi qwmwpmu t lP.2Wll!UllllJID' 

hhmLJWt tptp tllnqhp.ntl_. 
• wnw2pfi tpntL- t111111ntl qfitj_mu t wpmw1111ntJ:lJWli lil12ngfitp' t111111-wlll

pwlip: bh11qptl_wb tiwlll11mwm pwctwCitl_mu t h]lufiw4wfi L 2112wfiwnnt Ltw
\llllmwL11, tuJU)lfipfi h)lufiw4wfi 4wuu1mwu1 hwzt1.I1fi c\bnp t pt1u1mu h}lli
Uwqw(i u}12ngfit11, )1u4 2112wfiwnm qwuuimww hwztll1fi' zp2wfiwnm up-

2n9Cihp (lmLup L fiJmptp) 
• t11lJ1m1111 $nt - qwquwlJb11ll!tlntli t wlll11wfiplih11li wp.mwq1111tpJmU h 

umw94mu t Wl4!1Wfil! w4.htl1 ulib wpctbpntl ( w = C +V + M ) 'WJU]1Cipfi' 
Upm ... U' (U' > U) hpuliwqwli uI1211g]1 wun11mpqw9!1w(i + z112wliwnm lil1-

2n9Cihp): 
• tp1mpq tiimt - wlll(lwGpl! }1pwgtlhLntl umwgtl_mu t qpwuwlJwCi u)12ng-

Utp (hwuntJp), np)l wpcthpf! uhb t Gb11qp4.wo qwt.q)lmwwg· (U' -<l>'): 
<l>nqp, wJupCipfi' qnpbJ:l uh2 Uhpqp4wo qwuuimw\}l lll2Wll!UllllJU1]1 Ciz

tlwo hphp l}mtth[ll! ljwphl.P t W[lUllllhWJUlht uhq ntptl_wqi)nlj_' 
<l>nq - Ulll(lwlip ... Upmwqpmp Jntli .... Ull}[lwUp' .... <l>nq', npmbq <l>' > <l> 

1.t llwqumu t Citpqpnqp zwhntJJ:}I!, 
<l>nq - Uuniwlip (<l>- U) - libpqpnqp owtuuhpfi hfi, 
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U' - U - Cih1111p.1111.l1 hlJ.wunun.Cih11Ci hCi, 
<l>' - <l> - Cih1u11u111.l1 zwhmJJ}Ci t: 
f"\Ci2uihu Cizhg)lCip, !l>l1CiwCiuCihpJ! wpmwhwJmmu hCi WlllJ1wCipw1Jmqw

Jl1li hw11wph1111t}}Jntfifih11: UwlJ.tuJfi 112 pn1np tu11ll1wfipwipnqwJJ1Ci hw11wph-
1unpJmCifibpCi hCi hwuw1nfmu ~l1CiwCiuCih11: ~l1CiwCiuCih11f! w11mwhwJmmu 
hCi hhmLJWl tu11lPWfipwipnqwJl1Ci hwpwphJlllLJ)JlllCiCihJlf!. 

• mCimbuw4.wpnq umpJhlJ.mCih11l1 L. UJhIDntJ)JLUCi li!12u· lJ.mUJ4.wc) hw11lJ.h-
11l1 tf.6wpuwCi hhm, 

• qCin11Il lJ.wquwlJ.hp.uimvJmCiCihtilt L. uwmwlJ.w11w11Cih11'1 u112L.' lJ.wuil{wo 
112 J!CiJ)wgl1lJ. L. (!Cipwg)llJ. tulJ.uiI1tf.Cih11 (UJwzm11Cih11, Jm1up L CiJmJlh11) 6hni;1-
ph11uwCi hhm, 

• lJ.wquwlJ.hp.uimpJmCiCihp.!1 L. ungJiw1wlJ.wCi wuiwlmtf.wqp.mJlJWCi uw11-
iII1Cifih11'1 u112L (lJ.hCiuwpn2wlJ.w1l1Ci h)luCiw11pwu11 iil12L)' qwuiqwb 
uiw11mw11fl11 ung)lw1wlJ.wCi tf.6w11Cihpp q6wpuwCi hhlfl, 

• lJ.wquwlJ.h11uimp1wCi L lip wCil>.CiwlJ.wqu)l u)12L' lJ.wllli.J.wb w2}uwmwtf.wp6J1, 
fi11wfi hwtf.wuwphgtf.wo 1.[6wpmuCihp}1 L. qn1100111uwCi bw}uuhp)l tf.6w11wCi hhm, 

• lJ.nuhp.g)lnCi lJ.wquwlJ.h11UJntJ)JntCiCit11't h pwCilJ.h11}1 ut12L.' qwuil{wb qw11-
owchuulJ.hm, u}12}1lidwulJ.hui L. h11lJ.w11wdwulJ.hm l{wplJ.h11l1 L. Ci11wCig mnlJ.n
uwtf.6w11l1 q6wp.uwli hhm, 

• lJ.wquwl1hpUJntpJmCiCih1tJi L. lJ.11t11l1mnplih11}1 u):121.t· lJ.wuii.J.wo 11tp)luin
pwlJ.wCi L. lfphajlmnJlwlJ.wCi UJ.WJlmphJtli, wJu)lCipCi' lJ.wp6wdwulJ.hm m hp
lJ.WJlWdtulilJ.hm lllWJllflLU4.UJIUL}}JlllUlihp.Jt q6wp.uwa' (lJ.wuitlwb 2JlLUUWU1LU
lJ.w11w11uwa, qwqwuwmwlJ.wpLUJlUWCi hhm}: 

UwlJ.WJj wun1wCipwip11IJ.wJJ1Ci hw11wph1unpJmCi t liwL. puwlJ.impJwCi lJ.nq
lI!1g wun1wfipfihp.!1 wnp m qw6wnpJ!' J!lipwgJ1lJ. lJ.wp.l1pCihp.J! pwqw11w11t1m 
hLUUWJl (ufiCil}tuuphp.p, hwqntum, lJ.nzpq u WJtli), U)lfi!l}hn l}JlWfip, pfi!UlbU lizbt 
hCip , !l>l1fiwfiuCih11 2tfi: flCiwlJ.2mpJwli WJCi lpll11.Ci t !l>ltfiwCiuCihp, np.J! qp.qmu t 
qnpb)l uh2' bplJ.wp.wchuulJ.hm wun1wfipCihp. 6hn12 ph11hpn L. wnLm11wlJ.wCi pwCi
lJ.h11111u np.uitu wqwfi11Cihp Cih1u1G.h1m 11tuwmu ( CihJll1lmtiICihpJ! wfi2w1ut L. 
2w11chulJ.wG q.iuwp qfiuwCi u wpdhp11PhJ111ul Cibtll}JllnUCihpJ!): UJuUJ.!mnl{, 1111-
uihu pfiWlJ.!lllJ>JWfi !i>)lfiw(iu(ihp. htuUWJ.1.tj_lllU h(i UJlLUJU hJ1lJ.WJ.1.WchuUlf hU1 CihJll}
J.1.lllUUhJ.1.J!, 1111fip 1.pD.}uwp.lJ.qmu bCi lJ.wUJ.!imwI11, pfiiUJbu CiwL. pwCilJ.wJ)lfi w-
4.wfiqCih11p lihtll}J.1.llnifihp.l! L. fihMJll11ufihpl! uiw1m1wmnuuh111uu L. pwdfibmnu
ut1m1u· zwhwpwctpfi (qp.tllll}blim)' blJ.wumm umwfiw1m auiwmwlJ.nl{: 

.:bpCiwCiufihp.J! wp.mwhw1mmu hfi fiwL. :t>pG.wCiuwlJ.wCi hwp.wphpntpJmCi
Cill}l: 'l-JlLUUp CihJll}Jll1tUlihp.Ci bCi LUJ1dh}}11Phpnui: .:bpCiwCiuwlJ.wli hWJlWPhJllU· 
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pJntfilihp tli hwuwpqmu Ciwlt qwCiwqwfi Cib).1JlpntuCibJ11!: 
. :b}lfiwfiuCihp hCi hwuw1utmu Ciwlt qp.wuwtiwCi hwpwpt11mpJmCiCihpJ!, 

}l61lllltup12 tu· 
• uiCimbuwtiwfi uiw1uwCiwqp.hp.)1 UjWJlituCiCih11)1 }uw}umuwCi hww11 

uuiwgqwo 4wu qwfil>.qwo UlntJdh,PI! L U1mqwCipCihJ1J!, w1ul1lipCi' U1Cimhuw

l{wli uwli4gpwlihp.J! (pnCiwqwCi6muCihp.J!), 
• hwUwUlhJl 6hnliwJ1lJ.mpJmCiGh1m1u ( .:!,~) lJ.wmwp.tJ.wo Cihpl}J.1.IlLUfih11f!, 

bp.p umwCimu hCi zwhmJp (hwuwU1hq l>.hnCiwplJ.mpJmCiCihp. hli lJ.nitlmli wJCi 
&bnliwpqntpjlllCiCihpJ!, n11mhq. OUltuphp.qp.JW fi,hp.qpmlifihp.J! lJ.wqumu hfi 

250 Ulfi l}JlWU}lg n2 uttulJ.wu), . 
• &bnliwplJ.mpJntfifihpp qnqupg npht 1!fi\tbpmp1wli pwdfibuibp tltfihlm 

qtuwnui uU1wgqwc) zwhwpwdpfiJ!, 
• wn J!lipwg)llJ. pnlnJ.1. U1huwlJ.)1 q6wp.n1ufihpp: 
~wpq t Cizhl, np tf.wplJ.hP.1! tmpJwlip !l>)lfiwfiuCibp. thfi lt WJI} hwztlntl qn

JfttpJmCi mCiJ1 hplJ.m mWJlphp hwJhgwlJ.hmhp: CCiq np.ntu 6)1.zm t wJCi, np 
ifwpqbpp. liwJp qmuwpCihp.J! lt tf.WJllJ.bp)l uml{nuwq6.wpfihp.J! wpuiwhwJtrullU 
bfi qwplJ.wJ)lCi hWJ1WVhJ111tpJntCiCihp., hhuiltwpwp Cip.wfi12 !IJl1CiwCiuCihp ihCi: 
U}1Cii11lm qwp6wchuulJ.bU1 tf.wp.4)1 ( ufi.Citlt uhq U1WJ1p) tnnlJ.nuwtf.6tuJ1J! hwuwp-
11.mu t :tiflfiwCiuCibp., 12wfi)l 1111 w1u fibp.wnqmu t wpuiwqp.wCinp (bwm.uJntJ)JWCi) 
}lCi12Ciwpcthgp uh2' npll!tu wCimqqw4)1 (qwptwlJ.wCi) L. J!CipwgJ14. mu}uu: 

~wµqwJpli hwp.wpt1mtpJntCiCibpQ uibq)l bCi mfibCimu tpqm wCi6wCig' 
tfiupqwuimp L. qwµlJ.wnmp (tp0}uwnmp) up.2h, up.G.211hn wuwwCipwipnqw
JpCi hwpwphpmpJmCifit}lntU 1J.wpi1q bu uwufiwlJ.ghl hp.qmu)lg wtlhl11 wCi
&}lfin: · U1uuitu, bCipwqphCip ohnCiw11\tntpJntfi1! UWUlW\tWp.Wpfl UIWJ.1.UlllJ! 
11.cSwp.ntu t pwlilJ.)lg umwgwi) '-lw11q)l hwzt\}16, pwCip op PJl hwz'-lwpltwJp.Ci 
bW2tf.DlU tmlJwt U{Wh)lfi iOlfip U}i2DQfibp: btfihlntl qpwli)lg, Ciw}uql1Ci 
lil.J~tr-mu l 930-J 950pp., nplllhu WpU1WI}J.1.WUJ;2)1 (c)WOWJllll}JWfi) p.liJ;2fiWp
ctbp}l }12hguwli up mq)l, hwuwpnu t)lfi 1J.wp6wdwuqbm qwp.lt}l U1nqnuwtf.
CSwp)1 }12bgmuJ!, npCi wp.qh1w1J.mu tp tf.wpqhpp oquiwqnpbmuJ!: ~wplJ.bpJ! 
Opw uU1wguwCi ipm1mu !l>)lCiwCiuCihp ihCi, uwlJ.wJCi U.hJl lJ.wpbppml, G11w 

fibJ.1.IlllliWCi tpmlmu lJ.wµhtJl t hwuwptl :t,)lG.wCiuCihp: 

1.5. !bltfiwfiufihplt uthuwl(fihpJ! l&. !l,DLfiltgltwfihpJ! 

:bpG.wliufihpfi wp.mwhwJmntu hfi hpbp mhuwq)l hwp.wphp.ntpJntfifihp' 
WUlllWfillW1.pllllWJPCi, !l>)lCiwCiuwqwCi h 11PWUwqwCi: .:b}lCiwCil.ifitpJ! 6ltwl{np-
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qmu tfi .'J.>l1fiwliuwqwfi hwtiwqwpaj1 hhmL.JWL m1wqfih1ipg' tqbmwqwfi uht.flw
qwlintpJwfi opJbquifib11, uthqwqwfi (1fipfiwqwnwqwpuwfi uwpuI1litih11Jl o

pJbqmlitp, mlimhuwtJ.w1u111 umpJhqmlih11 L. pliwtwupJmli: liJll uifimtuwqwli 
011wltfib11(11i hwuwtqwmwutuwli QllJntpJmli mlih(i .'J.>I1liwUulih11(1 hhtnL.JWl mh
uwqfib}ll!- . 

• Ufllf/lru.f/uifi :J,J,liruuu/ili.p. 1wwfi12 wJli .'J.>l11iwliulitpli hli, n1mlip (111hlig w11-
mwg11pnufi hfi qmfinui tqhmwltwfi pJms,hnui: '1-11wfip aL.wtJ.uptJ.mu bu tqb
mwl(wli ubt.flwqwfimpJwli opJhqmlih1ip, mfimhuwqwpm1 umpJhqmfih11ti, mh
qwqwli L. puwluntpJwfi .'J.>p.fiwliuut11(1, U1JUI1fipff bwpl(wuunfib11J1 hwztl.p.6: 

• qrllqwt,ru.u !J,ji(i,uuuuhp: '1-{lwfip mw11wapwJp.fi , wJupligli mhqtfiqwfi 
(1lipuwl(tUnw1,lwpuwfi tiw11uJ1fifih111t .'J.>I1uwfiuutpfi hli, 11pnup pphlig wpmw
gntmlifi bli qmlimu mhqwqwfi pJm2tnui: Stqwqwfi pJms,h(l hqwtimmlihpp 
aL.wtJ.npuwli qwpqJ! unm t tqbu1tuqwfil16 L. h)ltifiwl(wumu umwgqmu l 
hwpqbpf1 hwzt111li: 

• f/llif/lhuuu/.UlfUUI umpjb.qipfibp.J, :P/lliru.liufihp., npnlip hwfil}hu hli qw
tlm bqwunu.nlih11t1, hwumwfl, zwhmJp}1 , hw111J.hp(1 h J!fipwgfllt awtuut11(1 
aL.ntJ.: Sfimbuwqwpnq umpJhltmlihp[! hwuwpqmu hli hJitifiwqwfi hw11ltw
mmfibp: 1..,pwfig !l,pfiwliufihpJ! )lphlig w11mwgntnttifi hli qmfimu mwptqwli 
.'J.>p.liwliuwlJ.wfi UILWfimu, ll[ll! hwutUpl[nu.i t pp.qutu-c>1uuq11P h)lufiwqwu 
pwo}lufibpJ1g ubtm: Cum bnpJlUfi, lUJCi hwCiqpuwamu t ohnuwpqmpJmfi
fibpl1 biJ.wummfih11I1 L. c>wtuutpp hwzl(hiJ.2ltnl!: 

• J!UUUfJ.lllpJmfi :pjr.llwliufilip: SliwJltfi U1litnbUlltf}Jlllfilih11t1, WJUp.fipfi 
pfiwlumpJwO wJfi tqwummlih111i bli, n1mfig hwzt111fi iJ.wmwplfmu bfi 11i [lfi

pwgplJ. Owfuubp: 
3,Jr.uudiufihp/t. :j}n1fit,gjr.Ulfihp1F :bmCilJ.glm.1fi tiwptiuwml11J.w1mu uzw

liwlJ.nui t lJ.wtutlwamp_Jntfi, jluq mfimbuwq)lmntf}JWfi uhs, · q1111awnntJp: 
:bpfiwliufihpl! qwmw1m1u hli (111hfig .'J.>ntfiltgtiwlihp{! t11iJ.m uwiJ.w1111wltntl. 

• Uf5fflllj'1'"fi .'J,/ifiiufiufiapJ, Jhnt/. - 1111wup wJfi :]>}lfiwliufihpli bu , n1ma12 
qnpawnntJp b(i qwmw1m1u tqhmwqwli uwl(wpqwqnq: '1-11wlip l:iti' 

• :J,J,umfiufillp/t. ,thplllpml}urlmfi :pmfiqgJ,m: Cum wJq .'J.>mliqgp.wJp (fx) 

hwplJ.wmmlibppg hwl{wptUqpqmu bfi hwpqbpJ! m 111. hw11ltwJftfi ummgb
Pl! L. oltwqnpqmu t tqhmwl.Jwu pJm,>hp. hl(wummfib11J!, n11li ti tlhpwpw2tu· 
l(mu t: 

• :bJ,fiw.fiuu.hp/t. Jb:m,tnpdwfi b. oq1Jlru.qnpbdru.u :J,mut,gJ,Ul : Cum WJll 
:)>mfiqgpwJp, hwpl(wtnmlibpl! tqh.mwl(wli pJnt'2h ta timamu hwpqhpn L. 
qpwlig hwztllili dL.wl(nptfnuI bli Ufbmwljwfi :}>pfiwtiufihpj!: "lhmpJms_;bp 
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dwujlli · optfip(l nli11mlimul( 111mzl(mu l ltwtuut11t1 11u111mpJmfilihttt!, 11111! 
· Qllpi>fiwqwfimu ltl111w11l(mu t mw11i.Jw [lfipwgpmu: 

• tl.llpiuhut,nqmpJUlfi :Pmfit,gjr.cu,.. I!Utn 1111}1 0L.wl[n111iwfi (hwl[wpwqr1-
~wu) oqum1qn110uwfi dwtiwfiwlt t}b11whultp.t uwpul1fiUh11li ltnqupg mwpqw 

.. ftUJi'wgpmtI l{bpwhul(m11npJmfi t I111wlfwliwgl{mu tqhmwljwli ,1>t1uwfiufit11I1 
i.ffltwmuwup: Optqbu tlh11whu1J.(1i uw11uI1lilihp hw011Imwfimu hli {<!. fiwtuw-
1-flwhp. qhpwhuqnqwqwCi awnWJllLPJlllUJ!, lid' tJ.bpwhulJ.pl lllWLWUlJ! h l(w-
nwtJ.w111upJwfi tlh11whuqm1mpJwfi awnwJmpJmfiJ!: 

· hplt1unu qpwuwzp2wfiw11mp1mfiJ! L. wqqwJ!1!i wp<fmJp!1 ( 1wwup) 1.p11-
Juwpdhp}1 IJwJmfimpJmlin tlh11whuqmµ t llblhnpnfiwqwli pwfilJJ!: lllbuuu
~wfi .'J.>I1fiwfiulih11J! tlbflwhuqqmu bfi fiwL. t11ltpl1 .'J.>!1fiwfiufih11I1 h tltnfiml)l
l{wJp fiwtuwpw11ntpJtuli tlh11whu4m1ntpJwli l[t,uµlmpJwu ltm1u)1g, puq 
bwpljwJltfi timmphplt hwl[wpwq1n1lU[!' hwpqwJltfi_ tqbmwqwfi ow11w1m
PJtuli, tiwpuwJllfi ununph111!' uwpuwJt1fi tqbmwqwfi .ljntit1mbp lj11qti}1g: 

fi1mzwq}l :)>mfiljgj1wfib11 bfi ljwmwpmu fiw.L. mfimhuwttw111111 umpJhltm
Pb11p ,M1Ciwfiufibp{l: 1..,pwlig limfiqgJ1wfih11n hwuw11qmu hli' 

• :PJiliru.uuub.p/t. Juw.rf.npnui!J, (tl(wumuilib11t1 umwg1uun, awtuut11I1 
kWtnWJllllU[!), 

• :P/i6.Ul6.ufillpft pw.2ftuiru.li. wJufifipli hwumwp.g awtuutpp hwmmgmun 
k; zwhmJpl1 n1mzmtil!, pli,Ufhu (ituL. zwhmJpp pwztunuiJ! mfimbuwqwfi 
fµpwfitiwCi L. hwmmlj :t>nfi11t1ipli (hI1ufiw1u1wu}, w1u!1Cipfi wpmwryuup1wu 
fllllttqwguwfi h ung)lwiwqwfi ltw11I1pfiliµp hwuwp: 

• :P/ifiUl6.u6.llpj,. oq,pruqnpbnuill, f!UUl n11p, hqwumtnfib11I1 (hwumJpJl) 
tlwztl.p.u 1J.wmw11tlmll hli Owtuutp L. zwhmJplt hwztl.p.fi oqmwqn11<)qmu ta 
tNlliqt11t1 uti2ngfih11n: 

• rf.bpmhut,nqmp;iuli .'J,1ufi.qgJ,,u, npfi l1pwqwliwgqmu t mumbuwt1w1U111 
untpJhlJ.111p. ltm1upg: Pwdfibm}l11wlJ.wli l!filthpntpJmlilib1m1u pwdfibuit11t1ip 
DWJhwfimp dnqutlp ltnritil1g umhl1m{mti t tlb1mmmqpt hwfidliwd'JU1nl[, 11116 tt 
Ulwpl[w J!lipwgpmu tlb11whul(mu t J!liltbpntpJwfi .'J.>)lfiwuuwqwfi tl.p.6:wltl!: S6-
U1buwqwp1111 umpJhltmlibµmu WJU !l,mfiqg(1w1ntl qpwqqmti t liwh.'J.>l1fiwliuw
ltwli pwdjICif! L ,1>}1fiwfiuCihp}1 qonq lflntumfioptfi!! (lftlltufiwtuwqwh(!): 

~filtqhu b11L.ntu t, !l,(16wliuCihpl! qwuiwpntti hli n11n2wlJ.)1 :)>nlfiqgJ1wCih11' 
llp{!nt uwqwpqwqntl' tqhmwqtUfi .'J.>l1liwuulih11l1 L. mfimhuwqwpnri um~ 
fJhltmfih11p. :)>}lOwCiufihpp uwqw1111wl(nq: 

SwpphpntpJmfi(i WJfi t, np tqhuiwqwfi !l>pliwliufihpjl uwqw[u1wltntl :t>lt· 
_..Ciufihp(!. tlh11wpwztul[mu hli, p.ul.J mfimbuw1,lwpnl} umpJbqmfihp)l uw-
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lJw1111wLtmr pwz}utlm u: 
.'.bl11iwfiufib11J!, npuibu mlimbuwq)lmwljwfi hwulfwgmpJmfi, hwfiqbu bfi 

qwwu fi11wfig qnpownlllJpfihpmu: .'.bfdiw(iu(ibp)l. uwu{1fi qpmmpJwfi U1b
uwfilJJmfil19 qnJ1~tpJmfi mfil_l n1mzwl.JI1 upuiufimpJmfi' uiamwljwfi, ahnfiwp
ljmpJmfifibpl1 h mfiwJ{1fi mfimbumpJmfifib[l)l (pfiwlJ2mfJWli) ~)1fiwfiuOb11)1 
q1111owmnJpfib11I1 uh2: lJ11hfimJfi cJwuwfiwlt, fipmfig u)12L. qnJmpJmfi mfi)l 
111mzwlJ.)1 wnwfiauwhwmljmpJmfifihp, npnfi12 uiw1uwfiwqnpqwo hfi · up 
qm1uI1g Inuuwuitmwlfmfi, u1mu lJ.n11u)1g' wfihwm ob11fiwp4.unnbph1ip, )1-
pwqwpwfiwljwfi wfio ahnfib11bgfibp)1. (mfimhuuu.twpnq umpJh4mfihp) L. 
piiwlttmpJtufi wfiafiwljwfi zwhbpnq: 

Pwg)l. Ciztlwcr q1111crwnn1Jplihp)1.g, ,1:>pliwfiulibzip.Ci pfin.pnz bfi CiwL. 

hbmL.Jtul qn11ownnLJpfihpJ!' opwqpwqnpmurr (uitwfiwqnpniuJ!), 4.mquw-

4.bpuimuJ! L. }upwfimliJ!: 
U1ctu hwuwnnmwqp wfillPWl}wnfiwfip fiwL. WJIJ: qnpownmJpfibppfi: 
IJpruqpmqnru[wti qnpoumntJpf!, hfipwqpniu t fiuiwmwqfihp)l altwqbp

uimuu h Cipwlig hwulibtm nutl1Cibp1! · lJ.bfimpnfiwljwG, mbqwljwfi jlGpGwl(w
nwtlw11uwG uwpu!1fifihp)1. L. mfimbuwtltul1Il'1 mupJbl(mfihp)l up2h ppwqwum
pJmfifih11l1 uwhuwfiwqwmuwfi h)luwfi tll1w, I1fi2uitu fiwL. ljwfi}uwmbunulfib
p)l m mfimhuwl{wpnq umpJbqmlihpp p)1.qfibu~crpwqi1hpjl uzwqnui, mfiwJjlfi 
mfimbumpJmfifibpjl bljmumwfib11p. L. crw}uut11}1 fiw}uwhwztljl qwqumu: l>jl
fiwfiuwljwfi cri1wqpwqnpuwfi qnpcrwnntJPI! ppwl.Jwfiwgl[nui t fiwh mwppbp 
uwljwpqwqfih1tl1 pJm2bfibp!1 1.Jwqumuml_ (tqhmwl.Jwfi, mbqwqwfi L. otmfiw11-
ljmpJtufi ~l1fiwfiuwljwfi uitwfi, npJ! fipw p)1qfibu-cri1wq11I1 pwcJj1fifibpl1g ublfCi 
t), 1.Jwfi}uwmhumufibpl! (!fipwgplj U1WJ11UU L. hbnwfil.JwJllnU, ~l1G.wfiuwljwfi 

uiwzwpfit11(1 hwztlbltznfl 1.Jwqumunq, hwpl.Juwfi 1.Jw11qp uwhuwfimunq h wnfi: 
3>ftlirufiuubpji 1Jwq,IrulJapiqriwl.i qnpOUll1nlJpfi 1111 ub2 Cibpwnmu t abn

fiwplfn1pJmfifih11l1 lJwquwl.Jbptqwqwfi-ppwqwl.Jwfi ahhpjl, pJm2bmw1!1fi 1.jw
nmgqwcrp}1 {!fiwpmpJlllfiJ!, I1fi2tqbu fiwh pJms>hmwJ}lfi qn110J!fipwgmu o
pbfiuqp.11 ('..!. fiw}uwqwhp w2}uwmwljwqu h UqqwJI1fi cJn11nl{) h qn11crwqpp ' 

uwpu}1fifibp)1, w 1uI1fipfi' l1z}uwlimp Jwfi m 1.Jwnwi.l_wpmp Jwfi ut12 h ppwl{w
ump Jwfi uwhuwfiwqwwmUJ! h ~I1fiwfiuwljwfi uw11uI1filib11l1 umn11wpwctw
Cimufibpp up2L ppw4.mfipl1 m uiw11wwl.JwfimpJwfi uwhuwfimu1r UJq qn11-
ownn1Jp)1 hbm 1.Jwuii.two t pJm2bmwJj1fi hnupb1ip L abnfiw111.JmpJmlifibp(1 m 
mfiwJ)1fi mlimbumpJmlifibpl1 lltfiwfiuwqwfi uiwzwpfibp)11.jwpqwi.ln11uwfi m 
qh11whuljn11mpJwfi fihppJ.lfi hwuwljwpqp 1.Jwquwljtpuiwl.Jwfi qn11al!fipwgf!: 

:bjafirufiulib.pj, Jupiufi,I,u(i qnporunnIJf}f!, bfipwl}pntu t OU}U1pUWL (wfih-
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11wdbzm) iIJ12ngfih11I1 h ubpnqfibp}1 J!Ul1lJlmpJmfil!, npfi w1.qwhntll1 wnw-
2w1111i.l_wcr uuiwmwqfib11J1 I111wgmlIJ!: U111 qn11ownmJPJ! fihpwqqmu t }l1-
0wfiuwljwfi q1111omfiblllpJWfi i.J.11w: Cfiq npmu, WJIJ, qnpamu ubcr t uw1111-
1fw1j1fi tlh11wpbpumfipl1 qn11onfi1!' ~J1fiwfiufih1il1 i.l_bpwphpJwt, fi11wfig ljm1-
djlg l!fil}lltfiwcr n1mzmufiLp!1 wnnulni.l_: Sfimbuw~pfiwfim.uljwfi qn11crmfihm

pJwfi J!Upwg12mu, n11nfip ljwui\l_wo bfi tJ11111J1 2112w1.qmm1m)1 (qpwuw2112w
OwnmpJwfi) L1w11qw'll_n11uw6 hhm, qn11ofiwljwfimu ljwmw11i.J.mu bfi ~11-. 
~wfiufibpjl h!1lifiwljwfi t11bp qn11ownnLJpfit11· r/.hprupqtu,qpnqmqwli, pwz
Ju/il (r/.bpwpruffeJaJ) b. r/.hpmhuqnqmqwfi: 

:b]afiwfiufibpft rf.apiupqtruqpnqruqrufi qnporuuntJpf!, hwfiq)mwfimu t 
0Jmpwljwfi, w2}uwmwfipw1}1fi h :j>}1fiwfiuwljwfi tqwzwp!ibpjl hwuwuwu

OntpJmfifibpp uwhuwfimul! ljwtq}1mww uiwpq h J!liIJ:tWJfiqwo qbpw11mwq
pmpJwfi qn110J!fipwgmu: Qfiq n11mu, zmljtuJwl.Jwfi mfimbumpJwfi U}WJ
uwfifih11mu, 4.b11w11mw1wmp1mfil! mb1tl1 t mfibfimu mfimhuw4.w1m11 um
fJhl.Jmfih11}1 mfimbuwljwfi J11ipfinqm11fimpJwfi h mfimbuwljwfi wqwmm

fJWfi m wqwm upgwl.JgmpJwfi uiwJuwfifib11mu: f1nLn11 uwl.Jwp11wljfib11l1 
iJ.tfiwfiufibpJ! oqmwqn1104.mu bfi J!Cipwgplj L. 1.Jwui)1mwt (hI1ufiwl.Jwfi, h11-
~w11wctwul.Jbm) fih111}1m1ufib1ip ahi14.: \,bpqJ11uufibpJ! ( LWU1}1fi. Investicione) 
~.zwliwl.Jmu t 11pwuw1.jwfi u112ngfit11I1 oqwwqnpamu !JwUIJ:imww pumn~11 
~w11qwt111awl.Jml, npfi mfiJ.l plipfiwa hwwljmJ::lJmfi lt fib1111pnaj1fi pbpmu t b
lawumw, zwlmtJp, pwlill np WJI} up2ngfib1111 fib1uw4.mu bfi qupoI1 ub2 ( uh
\{lwqwfi, ph abnfih11bgmpJwCi, qn11crw11wpn1pJwfi uh'?' j111UJl{wpwfiwqwfi 
"10of1 ljnqut1g): <,bmhwuitu, ~pfiwfiufibpJ! ljwwwpmu bfi fiwh fikplJllnnfw

J/,li qnpawrmtJp: Qfi11 npmu, lJwui}unww fibpqpmulibp!1fi h fi11wfig mb
uw91itppfi 1.Jw(hwwqwnliwfip hw2111111 qtlu)1 4.b112l1fi hw11gmu: 

1.6. 3>flliwfiufilipfl qhpl! Ii. uljqpmfipfihpl! 

l>J.tfiwliufib11l! ubo qbp bfi }uw11mu bplj11fl h mwpwopwJJ.lfi ljwquwqn
pnuiGbpp ungJ:iwt-mfimbuwljwfi }ufi11J111fih11l1 , mlimbuwl{w11m1 umpJbltm
llbpp ppqlibu-011wqpI1 }lpwljwfiwguwfi h pfiwlj2mpJwfi I.Jbfiuwuwljw11qw
\11 pw11btwi.tuwfi qnpcrmu: UJfi hwfiq!mwfimu t ungJ:iwt-mfimbuwljwfi }ufi
JlllpObpI1 hwuwp wfihpwdbzmm .'ppfiwfiuwqnpuwfi uiwJuwu, mfimbmu
'1u0 WllllJmfiwqbmmpJwfi h ung}lwtwl.Jwfi wpqwpmpJwfi iII12lt hwqwuw
pwltznqwompJlUfi m hwuwuwuCimpJritfiUbpp wtqwhnqmu: l>J.lfiwfiufibpl1 
IIIJll q.bpl! qnpcrfiwlJ.wfimu ppwqwfiwgqmu t uihmmpJwu hbmL.Jwt qn11ow-
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muJpfibJ1J1 lJ.wmm11uwfi uJ15.>ngmJ.. 
• lJ.wpqmtJ.n1m11, 
• tlh11wpw2.tuI1~; 
• ungftw1.wlJ.wli, 
• tlh11wlmlj_nqmywfi: 
UJchI hwuwnnmwlj_J1 UIW}Iqwpwfibup UihUllllJ:lJWfi WJI} qnpawnnLJp!ihp}l 

bnpJntlif!: q.nJmpJmCi mlihfi pfiwqwtlwnlibp, npmbq t1IbU111tl}JlllU1! qpw11bg
fimu t wnw5.>Ciwhb11p 11[111vhPt!, o}lftfiwq, bpl!Jll• utmzmutwlimpJntfil!, wqqw
JpCi wCiql1wfiqmpJ111 lip, fih11p!1Ci ltw11q1f ltwpqwqnpmlll! numJ1qw!impJwfi 1111-
5.>ngntl, J1Ci~Uihu !iwh pCiwlt~mpJwCi ung!iwtwltwfi awnwJ11tpJmCiut1iti uwmm
gmu1r U111 fitqwmwlJ.ntl uthmmpJmCit!' l111Mu :P!1!iwCiufibpp. h tynunu}1lJ.wJ}1 
Citu}uU111w1mtpJwfi h bJ1lJ.pl1 qbfimpn!iwqwfi pwfilJ.11, tqhmw!J.wCi :PftCiwCiuw
lJ.tufi u1mu um11u!1Cifihp[1 (bwpqwJpu UihmwqU1Ci l}wnwJmpJmfi h tuJLli) hbm 
uzwqmu tfi mfimbuwl.J.wli, :pj1fiwCiuwlJ.wfi, wilJ ptlmu· hU1114.wJJ1fi, uwpuw-. 
J}lfi, qfiwJ!1fi, pJm5.>bmw1!1fi pwqwpwqwCimpJmfi: !!wg{1 WJI}, tqbmmt)Jllllil! 
tl1Cibtntl J12}unq 11J111pb1tli utqiwlJ.tufiwmtp, qin}uhwuwqn1iaw4.gmu t h11ln1'1 
tnlimtumt)JWCi uwufiwl{np hwunl.wol1 hhm: '1lhmt1tpJtufi f/iupquuf.np/11. qh~ 
tlh11wpb111.l.mu t hhmhJWL pfiwqwqwnCibtiiiCi' :pp.liwfiuwqwpqwJJ1fi, :Pl1Ciwfi
utuqU1Ci, pJm5.>bmw.1l1fi, ung{1wiwqwfi, w11mwpltfi-mfimtuw4.wfi, pCiwlJ.wCi 
ubCiwzCinph!1 (hwfi11wJJ1Ci ownwJmpJmfi!ibp!1 uwqwqfibp{1 uwhuwfiuwfi w
mnuml), mCimbuwl.J.tuCi L wqqw1}1Ci wfitlmlllfiqmpJtufi, tqlllZU1UitufimpJU1Ci, 
numpl.J.wfimpJwli L litmfib11hgntpJwli p!iwqwqwnfibti!ifi: 

Cfiqhwu11wtqhu, zmlJ.wJwlJ.wfi mfimbumpJwfi tqhmwqwfi 1.J.wpqwqnp
Ulllfi uwutifi Wlltus_>{lfi wfiqwu UlhUlllf}Jlllfi t uzwlJ.ht wfiqtl1tugp mfimhuw
qhtn-q}lmfiwlJ.wCi, w2}uwphwhn~wlJ. :pp.Gw!iu{mm Qnfi .QbJfiql!: 'uw 1936!}. 
h11wmwpwl.J.h1 t «QpwqqwontpJwfi, zwhmJpp. L i.pnf!.ll [!!iqhwfimp mhum
PJlll!il!» q!lJlPf!, n11mb11 gmJg t mqhL, np zmlJ.tuJtuqwfi m!imtumpJntfil! 
Uihmp t qwpqwqn1uU1 «{1fi~ 1111 wfimhuwCibl11 obnp{l tip.s_>ngntl», 11111! up.Cith 
l946Js hwuw1ut.t1 t hbqwi.pn}uwlJ.wfi upmp: 1946 !}\J.wlJ.wfiJ1g tqwpqb1.,tfi, 
np tunupl! qhpwpbpmu t tqhmm!}JtuCi qw11qwt.{nplt! qbrl{lfi, wJu{lfipCi, np 
zmqwJwqwfi mfimhumpJntUll n~ pb Uihutp t qwpqwfiw mwpbpwJfinpbfi, 
pwnuwJpli oLntl, wn tqhwp t 1.J.wpqwqnptl.Jl tqhmmpJwCi lJ.nqutig: 'upw tn.h
umpJntfil! uthtnmpJwfi 4.WJ1qwtln11ltl qhp{1 Ill :P}1!iwfiu!ib1ip p!iwqwqwnnuI 
hw11lJ.tuJp!i mbumpJwfi L tqhmwlJ.wli pJm2bp uwuftli, oqmwqnpittJ.hL t 
1946-1970 pp., npflg hbmn qnpitCiwltwCimu lJ.ppwnt1.mu t fihnpbJCiqwlJ.w!i
!ihpp ( New -!inp) mhunt!}JntfiCit111! hwlJ.wtS:qfiwctwuwJ{1!i, phppJm2tmwJ{1Ci 
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tflOwCiuwtJ.n11uwCi, qh:p)1gl1mw1}1Ci pJms.>hl1 L :}>l1!iwCiuwl.J.wCi WJL mbum
fJntCifib11I1 tlb11w(!tq11wr CCiq npmu, zmqwJwlJ.wCi mfimhum!}Jwfi qwqw

. "1WP1! wnw2{1ti w!iqwu ml{b1 t w!iq1j1wg{1 mfimtuwqbm-qJLmCiwlJ.wfi, dw
JwOwqw1.J.!1g mCiml:mwqJ1mmpJw6 h{1uCiwq!111 h wnw2I1Ci hwCitS:wp U11wu 
1i1'dltPI! (1776!}.): Sfimhuwqj1U1m!}JWCi hwJ11bfi}1p}! Uuqtl1wli t, n11Ci wnw
,Jf11ifi t wCigb1 zml.J.wJwqwCi mCimbumpJwCi: Juh11Lu, 13-pq 11wim1u 41111wn
~bL t zm4wJwqwCi mfimbuntpJwfi n1m2 mtup}lh11: CmlJ.wJwqwfi mfimhum-
P.JntCil! hJiu(h{wo l zmlJ.tuJl• tlpw: C1nqwCi ungI1wi-mCimtuwqw6 u{1 uJ15.>-
1lwJ11 t, 1111mhq lJ.LUmw1n{mu t WtqJ1wupw1.pn}uwfiwlJ.m!lJlllfi, wJuJ1Cipfi' 
~uniwfi12fit11I1 wn12 m qw6wn12 L n11mt11 wll111wCipCiti1}1 qtihi•l! nimzqmu t!i 
~whwCi2wplt!1 L wuw2wp!J.{1 hp.uwCi-t{pw: '1lwbwCi2wpqn utwhwu2umCip-

;Shp}1 WJ!i uwufi t, 1111Ci wtqwh1nl.tlwb t qfinqmfiwqmpJwup, wJuI1fipfi zm

j,-UJlt WUfllwfi9lib{ll1 WJCi !WtpCi t, 11[11! lJ.wpuq h(i qlih1 UUIWnnq!ih11l!: Unw
f~Pltl! tutqJ1wlipCitqip tuJfi owitwLfi t, 1111 wtqJ1w!ipw11mw111mq!it111f 11 11tuu 
.~w6wnnqfih11I1, tp11}uw1111tl bCi zm4w· qw!S:wnpp. hwuwp: . 

,Ii "lbmmpJwfi f/iupquu[np/11. qlipfia tlb11wpbfmtu b6 fiwL hw11lJ.w1{1Ci pw
~l\~12wltwCimp.1mlil!, np{1Ci qw!i11p.wqwnCiwfip umJCi ob~Ciw11y}1 3-1111 qi}umu: 

i.

· .. · i "lbu11npJwCi ltw11qwqnpJ1l qh11l! qn11c)fiw!J.wlimu qtCiuwqnJ1<}tl_mu t o
. 1bOuqpmpJmCilit1mtl (pwqwpwg}lwqwCi, w2}uwmw!ipw.1p!i, hwpqwJJifi, 

,; ,wpuwJ!1Ci), WJupCip(i J111wl{wqwfi oph6pfih11mJ. L ltwnwtiwpntpJwfi bfi
. JWophfim111wqwfi wqmhpmJ. (Cin11uwm{1tlwJ{1Ci {111wl{wlJ.w!i w1.J.mh1i): 

ilanUJutqjmntl, zmqwJwqwfi mfimhumpJwCi uthmwltwCi qw11qwtJ.niiuwfi 
F~b'ti12ut111! 1uuuw1utmu ta. 
~111, • hwpqhtlf!, 
.,. .• uwpuwl{nwpCihpl!, 

• 'dw12uwumq112trl!, 
f • 1qbmwqwfi mlllpphlll!, 

• q6wJ}1fi uwhuwfiw1.pwqmuCih111!, 

t 1 . • bpqp}l qJ2-{1 umqnuw11pmJllCihpl!, 1.pnq{1 hwzitw111J.wJ{1Ci 1.pnfuwi1dhp[! 
t(IqqtuJ}lfi wp.dmJllP. ipn}uwpdtn), 

• lill-p lJ.nqti!1g uwhuwCit{nq wpmw11dmJp!1 tqwzmnCiwlJ.wG tpn}uw1idhi;!f!, 
.,, • b'w}uut11p. h utqwnuw(i twi.pCi nt ~wt}lwfil1zlihpl!, 

'· • Gl(wqwqmJfi qwupJmq ( ~{-mu 2004p. Ci11Jhuphp.(1g wuuhqwli 14 hw-
•. 41WP l)pWU' uhq 2fi!ll hw2t1.nl{ utq wuumu), 

~t,,, • Ol(wqwqmJfi wztuwmwt{wp.o ( {{-mu 2004p.hmCil{wp{lg' wuublJ.wfi 
; 13 hwq. qpwu), 
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• pJm2bmwJI1u UJ.WpmwLJ.uim1pJlllUfibp(!, 
• :}>I1fiwfiuwl{niuiwfi wu}lmfibt1C! uwipt11l!) L. wnfi: 
r/.hpwpwz/uJal qnpihunnzJpp mqqLJ.wO t UqqwJftfi t1.J.wumf1 l{bpw

pwz]uutufit!' fipw wpmw11pnqfibt1I1 L. UUJ.Wnnqfibt1l1 ut12L.: liJil cp1i10wnm1lll1 
l.J.bfiuwqnpOuwfi hwuwi1 l{onwl.J.wfi qb111! hwuwpl{mu t UJ.bmwl.J.wfi 1.J.wnw

l{wpuwfi uwpuI1Cifibt1li L. mfimbuwLJ.w1m11 Ulllpjbl.J.tnfibpl1 u}12L., }1G2UJ.bU fiwL. 
UJ.bmmpJwfi m mfimbuwl.J.wfi umpJbl.J.mCibpp (112 wnL.m11w1llli' pJm2tmwJpCi 
1.J.wquwl.J.bpUJ.ntpJmfifib11fl.) u}12L. hwpwpbpmpJmfiCibp[!: ~bpwpwztuuwfi 

CiUJ.wmw411fi ownw1mu t ti1qpp hm11lJw1l1fi L. pJm2bmwJl1G hwuwqwpqbp[!: 

3Jfauwfiuuhpfa ungfaW[Ull/Ulfi tJnftUUlTlnlJp/a tmpJ11tfi{! ljWJWfilllU t filllll· 

Cimu, np UJ.bmmpJntfil! UJ.bm12 t UJ.WZUlUJ.tuU}l uug}lwtwlJwu w1111w111npJntfil! L. 

pCiwlJ2mpJtufi lJbCiuwuwl.J.wMwl.J.l! nrmzwljfi uwl.j_wpqw4}1 l{11w, bpwzfuwl{n
pl1 Cil{wqwqmJfi qwupJnutl1 2wl{1J!, wz]uwmwLJ.wpofI w6I1 2tu1Pl!

0 

mntinunLJ. L. 
pwgw11owlj pl{ml, 1uzfuwmwfi11l1 wpmwqpnqwljwfimpJmfil! (bJilJp}1 mfimb
umpJwfi uwuzmwpml ,(uU-fi pwctwfiwa wz]uwmmfiwlj pfiwlJ2mlJJWfi ptll1 
t111w), WUJ.Wlml{bL pfiwtwupJwfi qpw11tl_wompJntfil! L. mfimbuwlJ.wfi wfil{

mwfiqmpJmfitr liJI} qn11awnmJpl1 f1pwl.J.wUwguiufi cp111an1u tl_omuljwfi qbp t 
]uwqmu UJ.bmmpJwCi :}>I1fiwCiuwmCimbuwl.J.wfi UJ.nmbfigl1wm (hCiwpwLJ.npm

pJmfin): liJ'l qnpawnmJp}l l1pwljwfiwgmu(! l.J.wUJ.4.Uia t UJ.bmwt1wfi :t>I1fiwCi
uwljwCi UJ.WhwCi2umCi11Cibpl1 I!UflllllJUUtufi, hpl.J.pfl tnCitnbUiltJ}JWfi L. UlUWJflfi 
mGmbumpJmfifitpp ungJ1wtrulJwfi hwmtl_woI1 UJ.Whwfi2wpltl1 hbm: liJJl qn11-
awn11tJpl1 ljtfiuwcp1pouwfi ub]uwCif1quCihpJ! hwuwpll_mu bfi. 

• ungf1wtw\twfi mpwfiu:}>bpmuhrilt (:}>l1Ciwfiuw4w(i oqfimpJwfi) hwuwtiw11qJ!, 
• qwpqwguwfi ung}lwtwlJwfi b-pwq11b11J!· UJ.hUlwl.J.wfi, uwpqwJf1Ci L. mb

qwlJwfi uwljw11qwljml_ (~~ 4wnwt1_w1m1pwfi wiwwmntpJwfi qbu UJ.WJJ2tupf1 
apwqppf! 2005-2015 pp. hwuwz]uwphwJfifi pwfilJI1 hbm hwuwmbq), 

• UJ.bmwtiwfi WUJ.whntl_wq111npJwfi hwuwl.J.wpq(!, 

• J!GmwCib\iwfi GUJ.wumfibpl1 hwuwlJw11ql!, 

• pCiwlJ.2mp.1wCi ljbCiuwpnzwtiwJl1Ci WUJ.tuhnLJ.mpJwCi hwuwljwpqJ!: 

l>t1'twuufib11f1 l{bpwhuljnqmpJmfi qn11awnntJPI! UJ.bllllltpJwfi l.J.nqupg 
hwficp11u t hbtnL.Jwtl1fi. 

• umb1l(lmu t ungiiwt-tnfimbuwlJwfi qwpqwguwfi 4nq1Hinpnzf12fibp, 

• fiw]uwmbumu t mCiu1buwl.J.wfi w6l1 L. ungfiwtwl.J.wfi qw11qwguwfi 2w
l{lwCiJ:izubp, 

• npnzmu t wpmw11pfi mfimtuwl.J.wfi qwpqwguwCi Uiw1uwfifib11(!, 
• &L.wl{npmu t (!Ci}}wgf1ti mCimbuwljwCi uf12pfictwu4bm, bpljwpwctwu-

20 

IPUl L. ungpwLwl.J.wCi a11wqpbp, n1mfig tiwmwpnurn tL hwCi11lmwCimu t t{b
Jwhuqm1mpJwfi opJhl.J.tnJ!: 

.. UJq qn11c)wnm1pfibp}1 J111wljwfiwgmUJ! WUJ.Wlmll_qmu t UJ.bmwljwfi l{b
pwhulJm1mpJwCi uwpu}1fifib11l1 ( ~~ fiw]uwqwhI1 l{b11whuqm1mpJwfi c)wnw
!,IJLPJntfi, UqqwJpCi ctnqn\[p l{bpwhuljf12 UJ.Wtwm, ~~- qwnwl{wpmpJwfi h 

fpw l.J.bfimpnCiwl.J.wfi m 6JmqwJI1fi fiw]uw11wpntpJmfifib11f1 t{b11whuqnqm
NWfi umnpwpwchuumufib11) 4nqupg· npnzwl.J.f1 gmgwfif1zCibpf1, 2wtpwfipz
'1Plt hwuwqwpqI1 oqCimpJwup, mfimbuwtiwfi, ~f1£iwCiuwqwfi, f111wl{w-

1wfi uwfi4gI1w1f1, )upw]umuuwCi L. wpmnfimpJmfiCib11I1 hwuwqw11qI1, pfi2-
qhu fiwL. ungf1wt-mfimbuwljwfi qw11qwguwfi Ciw)uWUJ.tumt{mpJntfiCib11f1 
1wuwlJw11qf1 ul12ngn4.: 

;: Sfimbuwtiwfi hw11wpbpmpJmfifihpJ:i t}lntpnfumpJmfi CizwCiwl.J.mu t wfi-

1mu mfimbuwl.J.wfi 4wJmfi wop, npJ! hf1ufil{wa t zmtiwJwl.J.wfi mfimbum

PJwCi tll1w, l{lmlJt wpctb<ij1ljtlwfi gw(}11 uwljwp11wql1 L. qn11(}w<u14mpJwU, 

111pmwp}1ti mCimbuwl.J.wfi hwtl_wuwpwtiznqwam~~wup (t{ISw11wJpCi luuz

l~l,unfi qpwtiwu UWLl}IlJllil° ufiwgn111}Jlt{ 41.Utl u1fil1 -hwt{wuwpwljz114.wc)), 

IUJI} pl{mu 1111wl.J.wfi wnL.m11wJpfi hwzLJ.b4znnit, w1u)1Cipfi wpmwhwfimtl[! 

-~pwqwCigp fibpumMwfi~ l.J.w"u t11fibfi, hwt{wuwp ( ub11 bpljpmu ul1filL. 

kfJ<>Op. hw11wpb11wl.J.gmpJ11tCi{! hqbt t l: 3.5, pul.J. 2001-2004pp. qwp&bt t l 

~,2.5}, w1ul1U12fi fib111.J.w1muu WUJ.tufi11fibpf1 fibpl.J.pmul!· 2.5 wfiqwu pw11&11 t 

~:un1wfipfit11I1 w11mwhwCiuwfi awtl_wtfib11J1g ( wpdbpwJ):tfi wpmwhwJmm

PJWup): '-l..t11wl{ln]umuCibpp fiUJ.WUlWq[i t umbqc)bl uw11pbp}1CiqwJ}lfi qnqu

!1'1p.nzmuntl_ zml.J.wJwl.J.wCi mCimbumpJmfi, Ciljwml1 mfibfiwtnLJ., 011 uwppb

.6ql! zmlJwJwljwfi mfimbumpJwfi lJwnwLJ.w11uwfi ubpnq e: Sfimbum

t,..a pw11tipu]umufib1ip zCin11hpl{ Upw tiwJmUwgmuJ! qmqwtigt{mu t ~l1-

"'uw4wu tiw1mfimp1wup: U111 UJ.WJuwCifibpmu bpqpf1 UJ.bmp1m2bfi t11-
Al .. 1t hwtlbt11t{ll}tuJf1Ci ( t11p bljwummfib11l! qb11wqwfigmu bCi awtuub11I1fi) 

~ii hwl{wuwpwqznl{wa L. 4tuJmfiwfimu t wqqwJpU wpdmJ13fI l{ln]uw11<tb

M1; pwpc\11wfimu pfiwlumpJwfi l.J.bfiuwuwtiw11l}tu41!: UJUUJ.bu, tpb 1999-

~P- w111 gmgwfil•ZI! ubp b111.J.11mtl 1.J.wqtlbt t 450-500 $, WUIW 2004p. 
ifuqubt t 1150$. WJUl1Ci11fi 2000p. Ciljwmuwtlp tuLJ.btW9bt t 2.4 wfiqwu: Uw

f,UJfi pfiwl.J.211tpJwfi 40 mnl.J.nul! ub11 bpl.J.pnuI, J!Um tmpJwCi, 2p oqmll_mu mfi

i!buwl.J.wfi wop wp111mfi11l1g, nwfif1 »J1 J!Cimwfif111mu 2mfibCi qbfiuwpnzw-

L~ U. '-lwMwUJwCi - !bflllwCiuwljwfi ulifibulitip, fl1un11I!iwljwfi lilinliwplj, t;pLwli, 1999: 
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ljwnm, ~hl.i umwfimu ]!fimwl.ihljwfi li."wu qn11awqmpl.J.J1 fiuiwmnfihp, ~bfi w2-

tuwmmtl p.1m2hmw1J1fi, WJI. wztuwmmu hfi 112 uitmwqwfi ljwqtlwl.J.h11uim

J}Jntumu: liJ1JuI1ml1 )!fimwfiltpfit11J1 t!J1w wql}hgmpJmfi 211 mfittinui mfimh

uwqmfi wo11, h!)h 2Ii pw11611wU:mu J111htig hl.J.wtlmmfih11J!: 
:OJ1fiwuuwqwfi ljWJntfilliJ}JlllUl_l ahnp t ph111.Jmu :)>J1fiwfiuwt)npuw(i qw

Jlllfi w11.pJmplit1unl, l1wUJ.l1mwt11 2mqw1mu uJ1211gfit11J1 fitpqpwl[uwu, uiw-
2wpuhplt qmmwljuwl.i t. t11lJ11J1 J11m1lJ.wli m uwufiwl.[1111 hwml[wauhplt qw11-
qwguwti up211gnl[ (20041}. lmqmhuphpJ1 1-p m1.[1wfih1mtl, J!Ulll <.<. U'-lt>-I1 
ml(Jw1fih11Ii, uwufiwt~np hwuil[wb)! mwt1rn t <.'\.,U-11 80 mnqnuJ!): bpl.J.pl1 mG
mhumJ}Jwfi 1.[h11w41ntunuifihp11 :t>I1Gwfiuwqwfi qwJmfilllJ}JWfi umpwmtqpw-
1.J.wu ( nwquwl)w11wqwfi) 11J111ptpJ1 mhuwfiqJmfiJ1g, 1111 ut2 fihpwnmu t. 

• qfihplt wqwmwqwuwgmtlJ! ( :t,pwfiuhptu· liberale pwnpg), wJupfip(i 

wui11wupfih11I1 qfih11Ii wqwm wpowqmul!, 
• uh41wqwfiw2fin11hmtlJ! (l 999p. uwufiwl[n11hgmliJ!, w1uJ1finfi ut1w.1fi 

41m1ntl L uJ12tuqqw1J1fi qwu mtqwqwfi upgmJpnl[), 
• ungJ1w1w4wfi u1wJUwtiuh11p pwpt1wl[mUJ!, 
• w2tuw11hp :t,pfituliuwqwfi hwumqwpql1fi pfimtq11wgmuJ! (lntegratione

uJ1wtln11l[ht, upwgmu): 

bJ}h uwtultl1li hwuw11wl.J.w11qmu wlllJ1wfinfitpJ1 qfih11J! 1... awnwJntJ}Jntli
fihpJ1 uwqwqfihpJ! uwhuwfil[mu t11 uitmntJ}JWli lJ.nriut1g, wuiw Upl..ummpp 
hplJ.pfihpmu wui1nufi12fitpI1 qCihpfi wqwm tfi wpowql[t1 1980 J}l[wqwfipg, 

fiwtulJ.pfi Uphtuwfi bl[pnuiwJlt ung~wt11qup hpqpfihpmu· 1989!). JiulJ. fiwtu-

1.J.pfi Iunph11111.llJPU lJlintJ}Jwu 411mquwu (l 992p.) hhmt.wfinntl wulJ.wtun1-
J}Jmli atnpphpw_a U "l<.-J1 1... UbpapUl@JWU bpqpub11mu· 1994 J}l[wqwfitig: 

CmlJ.wJwljwfi mumhumJ}JWli wfiguwu 4111qmu utp t11lJ.1m1u 1992p. 41tmp

l[wpl1g qJmqwmfimbuntJ}JWfi ut2 1... 1993 J}l[wqwfiJ1g wpqJmfiwp t11mJ} Jwfi 

ut2, wnL.m11l1 41n12p opJhljmfit1mui 1... wfiwl[wpm 2l1fiwpwpmJ}JWfi ut2 mt-

11!1 t lllUbQbL UbtpwqwliW2UllphmU, UIJUpfil}fi UlhlllWljWU UbUUl2UllphWJJI(i 

ub41wqwump1wu ot.J1 41n41ntumJ}Jntfi' wuiwuitmwqwfiwgnui, 111111 2unp

hlttl ut41wlJ.wlimJ}JWli pwquwqwfi ot.tpp (vw11w12wgpfitpp· uwufiwl[np, 

lJ.nthlJ.mpl[, uitmwqwfi 1... llllwfig wawfigjw1 oL.hpli' pwd-fitmp11wqwfi, {!fi

lJb11wljgwljwCi, ljnnuibpwmJ11.[, 1.[wpowl.J.w1wlJ.wfi 1... tuwnJ! at.hp ) hpuwu 
t[pw qwquwl.J.h11uil[bgJ1fi mfimhuwl[wpnq umpJblJ.mub11 ( wn 1-)! hnqmbu
phpl1 2003p. 117560 umpJhl.J.m, nppg 51110 mubfi ppwl[wpwfiwl{wfi wfiap 

qwpqwtll16wlj, 2004!). hnlJ.mhuphppfi' 51240, UJmufihpJ! wfihwm otnfiwp

qwmhptp tfi): Jlwgp WJI}, qn11amu tfi 21 wnl..mpwJpfi pwfilJ.hp, 8 l[w11lJ.w
Jpfi L. 17 wuiwhnl[wqpwqwfi qwquwqbpuimpJmfifitp, 336 hwqw11 qJmqw-
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g~wqw(i 1... 322 qJmqwgltwlJ.wfi lJ.nthlJ.mlttl mfimtumpJmfifitp, WJI} pl[mu 

250-pg wl[h1l1 !l>bpubpwJpli (wqwpwl.J.wJ!Ifi) mlimhumpJmfifibp: UwlJ.wJfi, 
«Utt1twl.J.wuw2unphuwu uwupfi» <.<. optfipp tuwtumuwfi uiwm6wnnl[ 

(1992-19981}!}- ut41wl.J.wfiw2finphmuJ! utp hpl.J.pmu 1.J.wmwpl[t1 t 96.4 %-J!· 
ubt1Iwl.J.wuw2finphuwu utpmti:J>I11.J.wmfitpnl[' hwl[wumwqptpnl[ 1... upwJfi 

3.6 %-1fwqqwJpfi w11d-mJJ}nl[, upfi2qtn optfinntl utpmp!l>pl.J.wmfihpnl[ 
uitmp t 1.J.wmwpl[bp 30%-{!): btfibtntl twqwfi utuw1fitppg 1... wqqwJltfi m
fibgl[wapp J}Wtwfipg, td-wfi utt1tw1.J.wuw2finphmupg, 1999 pl[wl.J.wfipg utp 

bpl.J.pmu ut41wl.J.wfiw2finphntul! t1Intuwppfil[t1 t uwuuuil[npugmunl[, wJ

u~unfi utiwJ(i tltnrintl 1... mtqwqwfi nt up2wqqwJpfi upgntJ}}nl[: 
Ungpw1wl.J.wfi 1.[bpw41ntunuifitp u2wfiwqmu l, np uitmntJ}Jwfi htm 

utqmtri ungpw1wlJ.wfi n1npmp !l>llfiwfiuwl[npuwfil! uwuliwl.J.gmpJmfi t m
fibumu fiwt. puwl.J.2mJ}Jntli1!' 2whwqpqpn wuopup, !l>tifiwuuwl.J.wfi tuupt11J!, 
WJll pl[mu· qnpawmmlihpJ!, 1.J.wpam w2tuwmnqfihpJ! t. wnu: 

fl.u2 l[bpwptpmu t <.wliw2tuwphwJpli !i>pfiwfiuwl.J.wu hwuwqwpqp pfi
mtqpwguwfiJ!, fibpl.J.WJpU (}LllPW}PqWgUw(i' tun2IlllUIUWU2lilWp Ul)lUIWq
pnt}}JWfi qwquwqtpuinuf OUlWpbpl.J.pJW 1.J.wUJ.llmw}P Uwufiwl.J.gnt}}JWUp , 
wuiw qw bfipwqpmu t wfiqwuwqgmu hwuw2tuw11hwJpfi wnL.mpwl.J.wfi 
qwqliwl.J.bpuimJ}JWfiJ! ( <.Uli) 1... wn lJ.wquwqtpuimpJmfifibpltfi,npnfig fitp-
1.J.wJmliu wliqwuwqgmu t fiwt. <.wJwumwfiJ!: 

.bpuwfiuuhpJ! hpl.J.pp mfimtumpJwli ut2 mutli l[6nwl.J.wfi qtp, pwCip np 
fipwfinl[ t ·uiw1uwuwl[npl[wa ungpw1-mumtuwqwfi qwpqwgmliJ!: 

.bltliwuuutpp qhpJ! mfimbuntJ}JWfi ut2 qwJwlimu t htmt.1w1mu. 
• mlimbuwqwfi 1.J.wJntlint}}JllLUJ!, 
• mfimtuwqwfi hwpwptpmpJntfifitpp 41n41ntuntI)JntfifihpJ!, 
• !l>pfiwfiuwqwfi hwuwqwpqp hwpuwpl[tm 2ml.J.w1wlJ.wfi pw11t41n-

J:umuubppfi, 
• fihpqpntUUlJpfi wqmpl[ntpJWU luJ}WfintUJ!, 
• ungpw1wl.J.wfi tufiqpputpp 1mamu1r 
UJd-u hwuwnnmwqp wfiqpwqwnfiwun mfimtumpJwli ut2 !l>pfiwCiufit

p~ mfitgwc) UIJll qtppu: bpqpp mumtuwqwfi lJ.wJntfintpJntUJ! uwqpn- l, 

u~qpnmfimtuwl.J.wfi uwqwpqwl.J. fitpmu wfipwd-wfitw t mfimtump JUlfi ut2 

J!liqhwump !l>J1fiwuuwl.J.wfi 1.J.wJmlimpJntlipg: 'l-pw hwliwp t uwqpnmfimt

uwqwu gmgwup2fitpp ( <,'\.,U, <.UU, Ub, QU) unupumppfiqJ! ( qpmwpl.J.m

UJ!) , wJq pl[mu mfimtuwqwfi wop mtuuil! 1... llmllll pfi!l>uwgpwfi (wpd-tqp-

4mliJ!), wpmwpd-ntJpp, mwpwqpwuti 41nfuwpd-b12J!, qnpbwqpl.J.mpJwfi uw

qwpqwl.J.J!, l[6wpwJpu, wJq J}l[ntu wnl..mpwJpu hw21.[bljznp @<'.iwl.J.J!, w2-
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tuwunuu1111 tJ.w11&wmpmpJwU uw4w11qw4tJ, pum4~mpJwU mw11ph11 tuupb· 

1111 t4wummat11J1 hw11mpbJ1m4gmpJntUi!, tj_wp4h11l1 L. 11hUJnqJ1mUb11!1 (w· 

lj_wUqab11f1) mn4nuw1um1Jptib111! , n1mfip hawpwlj_npmJ)JmU ba mwtlm :Pl•· 
CiwUuat11J1 puwqwlj_wmuu pwgwhwJmbt l1pwl{{1owlm : 

SumbuwlJ.wU 4wJmUmJ}JtuU ht111Uwtuliql111u omqbt t mCimbuw4wu wCi· 

hwuwumuUnt}}Jm(Hih11l1, qOw6l1, u11woti, uiwhwU2w11lJ.l1, wuq6w111nuw· 

lj_mpJWU L. WJL UJ.Wm6wnub11114.: ti 11bUJ., 11bnhu l 920- l 936p}}. nmu qt1mwfi

lj_wfi ~wqptil111 4nu1wwmhf! u2w4hL t mbumpJmO L. gmJg u1tl_bL, 1111 bpllJllt 

mUmbumpJmO!! ~!1 qwpm1 qw11qwam1 u}1w1a tlb111!Upwg: 'l-w hwljwunui tp 

Ull.LJWL hwuw11wljw11q}1 L. !12tun11 lj_muwljgmpJwfi qw11w1.pwpwtunumpJw

fil.!, 1111!1 UJ.Wmnwnnq Ow l 936p. qll11wljwhw11tlhg: chuuwuwlj_w4.l1g mOmb

uwq[1mmpJwa ut2 qw hw1ma).1 t «tinaru1wmL.Jwu mhumpJntU» wUtJ.wup: 

'upw muumCipl! qn11oawqwfimu ltl1p.wnhg)1a hl{1uuqwqwCi hp.lu1Cih111!, 

Ulfu-1!, 11)1[1 2U1111hM qw11ow(i UlCiUlGUWUJ.GU qwpqwgwo t11tn1fihp: 

U11uummpmu lj_uU1111wmLJwU mbuml)JnLCif! qw11qwgpbg w4um11l1tugl1 ma

mbuwqhUl-qlm1fiwlj_wCi Cwui.til1pbpf!: lunupl! tlh11wphptJ.nui t qn11ow11w· 

JllltpJwli UJWppb11w2112wUubp).1 tJ!WUl6wnUbp}1 pwgwhwJmuwUt!: Llt, 
411a1wwmL.1! w11w2}1Cif! pwgwhwJmbg, op w2tuw11h11ui mh11I1 bfi mCibunui 

pUwlj_wU wqhmabp (b11tww2wpct, 21lhbqbq, bpw2m L. WJtU), )1a2uitu UwL 
tu[lmwljw11q WJl b11LntJ13Gbp ( h11qbh, tpnpnp).11.J., Lj_pwpGbp L. WJLa), n1map 

wpqhtwlpuu hfi h11l.J.p!1 mamtumpJwfi qwpqwgmul!, Ci11wCi hm 2112mu 

mwufiJwlt mw1l1.ifih111ul_ L. hwl.j_wnwluf mhrtll ta mCibCimu an11 qJmmbp, 

q11wCig4mu lll}1mnfilllqpbp, 112wlttlmu hCi Ci1111 h J!lll]16p wnw2w11}11iwqlllfi 

mbtuU111nqtiwat11,' Uwtuwqo\l_mu fin11 WUJ.IlWapCihp (OWDWJDlJ}JlllUatp) L. 

lJ.wquw4bpUJ.tJ.mu Cip_wfig wpmw1yimpJmfiu, 1111Ci t wpmwruuupJwU ubpb

CiwJwguwCi, w4mnuwmlllgliwl1, nnpnmmnttuu).llJ.wJti L hwuwlJ.w11q2wJ}1a 

mbtufip4.w1I1 ljp[llUntiwfi 2a1111h}14. qwpqwamu t triqpp mUmhumpJUICi 6Jm-

11t111} h mb1lJ.1 t matCimu wnw2[!fipwg, w6mu hfi uwq1mmfimbuwqwfi ( 

~UU, ~1.,U, Ub) h up4p11mambuw·ywG gmgwut12Ubp.(.! ( ~U, ~b, qmm b!J.w

umm' zwhmw): ~bmhwuitu, i:iwUp.1111 WJll hpwuwfibp[! lJ.pqa\l_lllll ta UJlllp

pb11Uipw11, wuiw t11l{pub11}1 mfimbumpJmCiJ! qwpqwfimu t 112 pt lj_bp[!fipwg, 

WJl tlbp Ill tlw11 mwmwfimufit110\J.: b11lu1l1 mfimbump1wu 4h11 m ll_wp mw

mwCimuUbpl! 1.Jul\l_mu bCi qn11c>-w11wpmp1wfi UJWpphpw2112wOCihp: 

Uln..,-11 mambumpJUla qw11qwgt.iwU tl).10:wl.J).1 tlb11t1uomp1wt.ip ( l 900-

I990pp.) wubpl14..l;ll9P. mamtuwqbm-qp.mawljwCi fl.npl!PP·Un1nma(! pwgw

hwJmhg opp.Ciw2wtp11tpJmCifib11 (4plJCitJ.1111 hphnLJpatp), np.nUp tJ.bpwpt11mu 

ta n2 u).lwJa Ul.T'u-)1, wnh w2tuwphl1 u1mu t111.J11fibplt zmltw1wltU1Ci mCimb
umpJwfil!: Qaq n1m111, aw pwgwhwJmhg, 1111 qnpowpwpmpJwfi UJWpph-
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pw2p2waatpU mUhCi lnpu i.timt' pmnCi wo, qpnwmmu, mfimbuwljwU wfi
~mu h tJ.bpbtp).11.}uur 

UJctt.i gmJg mwfip qnpowJ:1WJ:111tl}Jwu UJ.wpptpwzp2wufihpp CiztJ.wo 

lflntt~PP nq1l{wqlto1! (llqu{wqfi.o I): 

fl1ptlwqpol 
SumbumpJUJCi qwpqwgmli[! rum qnpowpwpmpJwa 

UJ.Wppbpw2112wC1Ubpp u Cipw tpnqhp~ 

X 

bpqpp. :}>p.Ciwauwqwa hwuwqwpqp. tlp.w 1111w4w(i wqqbgmpJmCi t m6h

Umu pnmU wo).11.pmm, npn ltnl\J.mt.i t fiwu mCimbuwqwfi qwpqwguwa lfi.mr 
UJq lfi.mtmii pwpop bCi uiCimu tiw41mmUmhuw4wCi (uwqpn- hmfiwpbCi 

pwn t, 1111 02wG.w4mu t ubb, l!Ci11.hwCimp u tJ.bpwpb1mtu t bplJ.p).1 mumbum
pJwCi !!G.llhwfimp qwpqwguwfi gmgwu).12fibpp.O h o).14.1mmfimhuw4wfi (w1-
uJ1Cip6' mUmbumpJwa 6Jnu1hp}1 hw2tl_n4) gmgwU}1.2fib.pl! (u}l~pn - Cizwfiw
lfmu t tlin1111, 01m11w1J1Ci): UJu 1.Jmqnui wCiwbuwtl_wpnq umpJbqwClhJI(! w2-
tuwmmu bli uho owUpwplmCitl_womp1wop, pwpa11 t w2tuwmmuw4 paw4-
1mpJwCi qpwqlj_womp1wa u gw<)p' qnp<)wqpqmpJwfi t.iwqwpqwq(!, pwp&p 

t GwL. puwtwnpJwa hqwt.immlibp(! ( wztuwmwt1.w11a, atmuwplJ.wmppw
lfwCi bqwumm, 13112wtifihp, Uuiwuml1t11 L. WJL hqwt.immuhp): ~tnnLwuitu, 

WJU l}lmtntu pwpap ta uilimu fiwL. at1unmt11Cibp(!: Uw4wJCi, pCiwqwCi w-
11bmuhpl1 u wpmwqwpq ).lpwtJ.p.nw4atp).1 uiwmownntl mhaj1 t mCibfimt.i 

Cib11qpmuubpj1 lt116wmmu, 6hnUwp4111~1mCifit11lt pbppbnatj_wcr wztuw
uiwCip, w2tuwmwtlwp6}1 p~hgmu, qnpowqpqmpJwfi t.iwqwpqwiJ.p pwp6-
11wgmu, n11Ci t1 pwgwuwpwp. t wlill!lWIJ:WnUmu mambumpJllla qwpqwg
iSwa 4.11w L pJm2ta qwnUmu t 11b~).lg).lmw1).lfi: bpb bpqpj1 qwnwitwpm
PJlllliU wabpwcth2m pwJLbP ~P ahnuwpljmu, pCi~l.llhu aw}ul.J}lfi ).12}uwCim
pJmlil! l993-l997pp. ~wJwumwUmu, WUJW mbflll t muhUmu mfimbuwqwfi 
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tufilJ.mU L. b13b UJJfi mLmU t qbg llllllm Ill tulJ.bJ.lt (J1filll}OU ~1.UJI.UUtnWfintU), 
Wll}W w.1fi 1.pntuw11lJ.4.mu t mfimbuwlJ.wfi 6qfiwctwup.: U111 $nttnni qwfiq
lJ.wb-wJp.li 4.WJlqnq 1.pw4.4mll bfi 6b11fitup4.ntJ:})!}tlifibllJ!, Llllllll2Wfimll t 
qwfiq4U1btuJl1fi qn11bU1q11lJ.111pJmli, Julmm lJ.p6UJmqmu bfi pCiwlJ.lmpJlllfi b-
4.UJUmmfibp[!, UJ6nu1 bfi llllllltwfipUb11l1 qfib11I! L. pfiwlJ.LmpJWUJ! uwmmgqnq 
bLilnWJIUj}Jlllfifibpll uwlJ.wqfibpJ!, llllllll2lllfintll t 41111u1 ubb wpctbqplJ.mU 
(qb11UJpctbqp.4.m11 L. qb11qfiwo), lJ.tµtn}}W!llllfimu t pUllllJ.LlllfJUJ.(i ungl1w1UJ-
4.UJ1i UllllJUUJlilib11I!, )llilll}bU ubp b11lJ.pmu .1993-1997 plJ.w4.wUUb11l1U: bpl.J11p. 
mfimbumpJmfiJ! UJJ11 lJ.p.6UJl.l.l19 ulJ.umu t pwpb1wqtlbt wmnl16wfiwpwp, tl_b-. 
pbmJ1 i.pmimu, t11p l12tuUJfintpJwU L. 4.wnwqUJ1unpJlllfi 2wUpbpnq 112wlJ.
qmu t hw4.w6qfiUJctwuw1J1fi 611wqJ111 L. 1wwfi hUJUWU}UJtnwuJuwli 1:11Umb
uru4.wfi, :Pl1fiwfiuru4.rufi, wJq plj_mu hruplJ.ruJ)lfi L. urupuwJpfi pwqwprulJ.w
fimpJmfi, Jupwfiqmu t mb11wtiwfi L. omw11bp4pJw tiwUI11mw1 fib11q1111111fib
PI! L. 1111w 2UnphlilJ. bp4pl1 mfimbumpJntfil! lJ.b11tw t i.uUI11mu, )lfiLUibu 11h11 
t1141ili mfimbumpJmfiJ! 1998 pqwqwUp hnq}m w11ul1g: UruqruJU, ruut11l1-
qJwfi :Pl1fiwliulmm Qnfi Un1111uJ1 2wfipbpnlJ. fl.'1--mu 199813. oqnumnul1 18-
116 qwquwqb11UilJ.bt t :t,pliwfiuwtiwfi oqfiwctwu, nmuwqwfi nnp1m 1qwg
Ulllfi ll}tutn6wnnq, {!Utn 111111 mnuwtiwfi nnq:il11fi rupctbqp.44.bg wpmrupctmJ-
13J1 L. ubp UJqqw1l1fi UJpomw)1 lilJ.wmuUJup q11bpb hl1fiq wfiqwu (1 : 84 hru
pwpt.1unpJmlil1g l12Ubtntl I : 18): UJI} ll}UJm6wnnlJ. ubp. bpqp)l mlimbum
pJmfil! lU1411fi hwJtnfilJ.bg mUmbuwqUJfi 6quwctUJU)11.pnqmu, ptufip. n11 hlllJ
lJ.llllJ.rufi mfi1.J1buruqwfi L. :t,)lfirufiuwqUJfi 2mlJ.wfi qtull}qwb t fl.'1--p zmtiwfib_. 
1111 hbm, L. u11w.1fi I 999p. qbubppg fin11)1g uqubg qbpbwJ1 lplllll!: Ubp_ bpq11)1 
mfimbumpJmCiJ! 2001-2004pp. qbpbtp t tulll11mu lt qqwtJmpbu pwp611wgb1 
bfi uwqpnutliml:iuwqwfi L. 11I1lt1111wlimbuwqwfi gmgwfi)12fib11J!, plllp6pwgb1 
pfiwqlmpJUJli blj_wummubpJ!, lt116iumlJ.bt qn11bUJqpqm13Jwli uw4wpqru!il! h 
pw11t1wlJ.qmu t ungp.UJtwqwfi ntn11t111!: '1-w hliw11wqnp11tpJmli t mwJ.ltu 
bpqpmu wll}wlmlJ.bt m(imbuwqwli qwJmlint)}JntfiJ!: 

q_nJmpJmCi mfiJ1 :t,J1fiwfiulibpJ1 hbtnL.JWL u4qpmupfib111!. 
• 11[1wulim13Jmli, 
• hwqwuw11wl12nqwbnt)}Jntfi, 
• fiuiwmUJqtuJl1U m1111lJ.wbm13JmU, 
• 11J1qb1mfl:J,J1qwgt1w ( iwm)lfi.- diversifikation l!fil}LWJfimu), 
• nwquru4wpwqwfi tin11ulin1m2nui: 
UJctU hwuwnnm qwpqnlJ. lllw11qwpwlibfip :t,)1Uwliufibp)1 fi2qwb uqq-

pmfipfibpl!: •· 
3,ftti.wliulib.pft uftwuti.nzpJwli ut,qpnzlipp h)luliqw<} t WJfi pwfip. lJ.11w, np 

qnJnt)}Jntfi mfil1 opbliuqpwqwfi L. Unpuwm)lqw -I1pwlJ.wqwli pwqwJ)l (hbU-
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pp) u11wufimpJmCi, 1wUJuwqwu, lJ.~pqwjJ11i, hw11l.Jw1J1G, uwpuw1l1fi hwuw
tiw11qb11, :t,pfirufiuwlJ.wfi tpwumwpqpwlJ.npUUJU 0L.b11 L. hw2lJ.bmq11tJ}J11tfi
Gt,11, tiwu}up.q L. wfiqwfiJul1ti hw2lJ.w11l.Jub11JI L. q6w11mufib11I1 qwquwlJ.bp
u.imu1, <}w}uut11J1 L. :Pl1fiwfiuwqwli wp11Jntfipubpp 0L.w4npmu, pnuwqwfi-
6mufibpl1 qJ1pwnmu· :t,)lfiwfiuwqwfi, hw2l{wplJ.w-q6w11w.1l1fi L. hw11qwJI1G 
4tupqtull}Wlllll)JW(i }utu}ulilUW(i hWUtup: 

~w,[w,[wuwpwt,zn,[wumpJwli ut,qpnzlip U2wGwqmu t, np mlimbuw
lJ.w1111q umpJbqmCib11P mfibgqw<}p)l wpctbpwJ)lfi qfiwhwmmuU mfip o L.w
lJ.111111wfi qnfiq11bm W11PJmp· 1111wuwlJ.wG u1i2nglibpJ1 u~pbpjl, WJI} JllJ.mu· 
wnl,m11wJl1fi pwfiqbp)l ub1p.wqwfi, 1p.n}uwnm, fibpq11wlJ.lJ.wb u112ngubp{!: 

bph mfibglJ.wbpl! 6L.wqnpq11111 t ubqiwqrufi bqwummfibttli hw2lJ.l1fi, w
\llW pwgwqwJntU t :t,}lliwfiuwqwU ll}wpuiwqnpmpJmfi(! L. WJlmwpjlfi 
u.iwptnp!!' hw4wqnp<}wqw1fitpJ1 hwfiqbll}: UJq qtuwmu 11112m t1 qnJmpJntG. 
mfibfi UJ.WI1tnwqnpmpJ11tfi uittnpJm2tl1 L. ll}bmwqwfi w11mwpJm2tmw.1!1fi 
h)lufiwilPWU}l UlJ.wmuwup: b)}b mfitg4w<}p{! oL.wlJ.n11lJ.mu t pwfitiwJJlfi 
4wu wnhmptuJjlfi qwpqJ1 hw2tJ.11fi ( ~1m1Ciu. credere - lJ.w114, np Gzwuwqmu 
t hwqwmw1, ll}tupmp),2 wuiw <}wqmu bfi ~J1fiwfiuwqwfi UIW11mwlJ.npm
pJmlifibp L. umbq<}qmu t qpbq)lmnpwlJ.wfi ll}Wpmp ( bJlp mlJ.JtuL umpJbl.Jml! 
u.iwpmp t mpl12)1Ci): SnqnuwlJ.6wpnlJ. fibpqpwlJ.qw<} up.211gubp{! UJ.Whwfi-
2mu bu hwuwpdbp mnqnurul}!uuw L. <}w}uubpl1 i.pn}uhwmmgmu: 

P1ntpb.ft L. Wflf/1.lllJ!Jnzpb.rp.iuJ/ali hftuliw1Jpruuti.b.pft hw,[wuwpwf/211-
f/.wumpJwli ut,qpmlip[!, fi2wuw4mu t, np Ciru}uwmbuqw<} ow}uub11l1 hwfi-
11wqmuwp(! uitmp t hwuwuiwmwu}uwfi}l hwuw}uwnfi bqwumuifib11)1fi, n-
1mUp 6L.wqnplJ.nni b(i hwpl.Jw1}1Ci L. nl hwpqwJltfi ummpb11l1g, )lfiluibu fiwL. 
tftn}uwnm U:l12ngfibpJ1g: l>l1Ciwuufibplt hw4wuw11wl.J2nlJ.wompJntG.(! uwq-
1mmfimbutuqwfi Utul.Jw11qwqnq hltuCiqmu t u111I1111mfiuibuwqwfi uwqwp
qwqjl :t,)1G.wliuUbp)1 qwJmUmpJwli tlJlw, WJultCipfi nppwfi ubo J.ltfibfi mfimb
uwlJ.w1mq umpJbqmUtpp :t,J1fiwfiufibt11! ( {!UUl bqUJUmmlibpjl w11pJntJ1Gbpl1), 
WJGpwli 2wt11 l.JJ.ltfibfi hwplJ.wJjlfi ummpt111! L. hwqtuntu\il!: l>l1Ciwfiuub11l1 
hwqwuwpwq2mlw<}mJ}Jntfi(! Wll}UJluiqqmu t :Pl1CiwfiuwlJ.wfi uiw11mw4n
llDlJ}Jntfifibpp wlttl L. ctwuwUwlJ.I1G. qwmUJpuwli uJ1211gnlJ.: 

l>J1GwfiufibpJ1 wfihwlJ.w:uwpw\i2nlJ.wompJntCil! w11mwhwJmlJ.11tU: t hb
U1w6qqw<} ll}Wptnpbpjl L. ll}wpmw4.npn1)}Jntfifibpj1 wl'.inq, npJ! mfimbuwlJ.wpnq 
WltpJbqut)lli hwugfimu t ~)l!iUJUuwqwfi ufiwfiqwguwfi ( bpp [!fipwgjlq ll}Wpt11-
pb11l! u ll}wpmwlJ.npmpJmfifibpl! qwqumu bu ubq uMmfi IlllWU L. wlJ.bJ.lt): 

I. <lmqqbCi <lwpqwCiJwCi, « µwliqtuJpCi qnpit. pwliljwJp(i ublib2uliCip. tlinq, itwpljhp, pwli
libfl», mumuCiwqwCi llbnCiwplj, bpLwli, 2004, t2 253-342: 
2 \,ntJti uibqmu, t2 391-526 
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:b}1CiwCiuUh11}1 UJmu uqqpmCip(! hwU11]rnwCinui t CiU}wmwtiwJ}1U mqq
l{wompJmCiJ!= :;)lmUw111Iwm~pw(rwU, w1u(1upfi wqwm uifimhuw(rwU 2w
hwl{hm qn11omfibmp1wU U1t{wliqwlJU1Ci UU}U1U1U1lJCihp(1U t{t11wph1uuu hli. 

• 2whmJp}1 mnwg1111i{!, 
• wpmw11pmpJwfi zwlunpwphpmpJwfi L wztuwmmUp~ wpUIWl}Illlll.W· 

ljwCimpJwCi pwp611wgntUJ!, 
• zmtiwJwtiwU q(1pp)1 tiwJrttUmpJwU WU}whnt{mul!, . 
• UJmpwljwCi, w2tuwuuufip41JJ11i L ,l>J1CiwCiuwljwli 1.4wzwpfihp(1 pwl{w-

pwpt{wompJmUtf · 

llJ h 'I' rulJ wfi )}ill wfiufihp}l fill/ wfllw'1 ru J }lfi 11111_'11'1/ ruunip J nifi~ hw U11}1-
u w fi mu t. 

• hqwummUh1t)l hwt.fwpwqimu1I! hw11(rhpI1 oL.ntl, 
• Ill hwpqwJp!l ununpbpp ,hwt{wpwqpmlll!, 

• Uiwzrn11Citp)1 t1.hrnuprn2tumu1f J1wuu1luuu,lwo ~rn$11pnzl1~ut11)1 hl11IwU 
t{pw L. liU}UJUiwqwmqqnui(! mfimhumpJwfi )1pwl{wCi m uwufiwl.{1111 hwm
qwolih11}1, ung}lWLWtiwli 11Ll1Pinl1 qwpqwguwfi L Cih111nm11lwJ}lCi opwqpbp)l 
qWUIWJlU\Ufi hwuwp: ' . 

:b}ltirufiuru,tnp,Irufi ru,jpJniplihpJt lt fihpqpru,t,[rutt 111ru2rapfihp/t 1JP
,[hpuJtI>/tlfU1g/truJJt ut,qpnilipp hwCiqbu t qwwu bpljwljp oL.nl{. ' 

wnw2pfi, )p.Uwliufit11}1 lit1uu1mlil! mwpphp Wil.PJlllplihµp lnu2t{pU' 
mwppbp opJhl{mGbpnui, · 

hpqpnpq., pwquw6Jmq ohn~wpl{mpJwli umbqomu, npJ! qpwqtl)1 6hn
!iwpqwui)lpU1qwU mwpph11 mhuwql1 L n~ wnLmpwJ}1fi qnpomUbmp1wup: 

:b}1fiwfi.uUhp}1 rwt{bpu)1!p)11Jwg}1wfi w1.4whmtmu t hqwumuiGbpp [!Gq
hw!im11 w6:. liJU hfiwpwt{nrmtpJntfi t mwwu Utf.wqhgUhL .'l>flUwfiuwljwli 
ufiwfil[wguwii n~ulrl! L. pwpopwgfiht m(hnbuwt{w111111 umpJb(rmfih11}1 tI11-
gm!iw\tmp1mUJ!: 'l-w U}whwU2mu t Upw!ig oqmwqnpWwU uto ~wqml{ 
uwULJmtti, p!i~U}hu mh@ t mlihlimu wpctbpqpb1ip ipwpbpmu zwhmpwptp 
wpcthpqpp mhuwqwpwp tun)l pwpopwguwfi ctwuwfiwq: 

3>Jttiruliufihp/i nwquui.,truprat,wti lfn1lufinpn2nufp fi2wfiwqnui t, np 
qnfi!Jpbm CiUJ.wmwqfih11pfi hwuGtvn hwuwp wUh11wctt2m t .'.ppUwfiuwqwfi 
U1W2wpUbpl1 hw4wpU1£Ullltu!i hwtnmq nwquwt{wpmpJmli,n11U WUJWhn@ 
wpmwrum1pJwCi,ownwJ11tpJmfifibpp ninpm)1 OUJm}lliwt L wpI}Jm!iwtlhm 
.'.1.>l1fiwfiuwt{n1m1U:1!, fihpwnJmt n~ til1w1fi {!fipwg)llj owtuubp)1 l}lntuhwmm
gmu{!, WJLL Ubp.qpmulibpl1 wt{btWQlllUI!: 

Pwg)l wnwfi&fiwhwmmlj uljqpmCipCihppg, ~)1CiwUuUbpp l{pw wqqhgm

pJmfi t n·iublimu fiwL mfimbuw(rwCi qnpo{!Upwgfihllfl qwnwtlwpuwCi ulJ.q

pmlipCihpJ!= I 
>LU. t.I.wpqwliJwti - l>ptiwliuw~w(i tiblibj!t!hlip , mumiitiw~wli 

libnUwplj, b'pL.wU, 1999, qtntfu I, ti! 48-58: 
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Q.LflMu 2. '1lbS0Nit-3U"b 3>~"bU"bUUlJU"b ~UU1llJUPQ.~ 
2.1. 3,~6w6uw(rwfi btuuwljwpq(! ~ 
6pw ljwnntgl{wd-g(! 

[c}bl, UJ.hU11UpJ11t!i{! L uwuCiwtJ.1111 utipwljwCimpJmCiCi w11w2wgt1 bCi 

11tnhu um11'1wmt111wljwfi hwuw11wljwpqp ctwumfiwlj, uwljtu Jfi UJ.hmmljwCi 

.'.p/1fiwuuw4wa hwuwqwpq[! 6Lw41111lJ.bL t l6-111111w11l1 q_tp2/1!i, b11p IJWUJ./1.;. 

mw1/1qlll! hwrtpwfiwq mwpUI\J. 6npmwmI1111n13Jtufi !iqwuiuwup: U111i~ tuJil, 

:J>J1Ciw!iu!ih11l! qmCiqmu tp UJhuimpJwfi m}11uulJ.wl.11 mfioppfimpJwti ut111m· 

\111 wCiofiw\jwG\1 hbm u\1wu)1fi L. owjuuy_mu tp UputhwJbgnqmpJwtip: l',)1-

litu!iuwljwfi hwtiwqwpql1 hl1tip(} hwuw114.mu bli :}>}lUwGuCibJtl}, n1111Cip 6Lw-

1Ju1nl.mu bu l11u111Jhpp, uwpuwt{ISUipfihpp, uwpuwmnq1php}1, U}hmUiqwli 

mmpph11)1 L Ill hw11ljwJt1fi h(rU1umuiCib11!16Ln\j: "lbmwljwfi .'.p}1GU1CiuwlJwCi 

hwuwlJ.w11q}1 wnw2wgmul} U}tuJ1lw!iwtJ.n1nJU10 t fiµw .'.pmfilJ.gl1wfit11)1 4w

mw11uwfi llwuw11 wlihpwctt2ui :f>!11iwtiu!ih1m\J.: QGq npnul um111Jwm/111w-

4wfi L 611pmwm{1pwljwfi hwuwpwljwpq(1 ctwuUifitu(r hw11(rh11l! L. uwpuw

u11u11ph11l! h}1tICiwlJ.U1Untu hqht hfi pfiwupt11pn\J., }rnq !Jwuiflmw1}1qu!1 ctw

Ulllfiwy, 1111n h!1u!itJ.wo t Wll!Ptu!ipwJpfi U1J1U1w1111m13Jwfi t{pw' 1u1wuwqwfi 

dLmJ.: :b{11iwfiuCibpCi wCihpwcthzm tli UJhUintpJwfi hbmhJWl :}>mliqg}1wlibp[! 
!Jwmw11tvn hwuw11· 

• h11lJ.1iti U}W2U1U}tuUnt})JWfi, 

• wqqwJltfi wlhJ.mwCiqmpJwli , 

• tq1(r11p U}hmwqill!i qwnw4U1pUU1Ci , 

• h11(rp}1 mfimhumpJUJCi uh2 hwuwU}hmw(rwli UzwCiwlJ.mrJwCi opJhl.im

Cib11I1 2!tCiw11w1m1pJwfi bUJUUip ( nnnquwfi gw!ig, 211wupwpub11, w!immn

lihpl1 h)111Cimu, pfiWU}WhUlUICiwljwfi }ufiq}lpUhp,hnqb11fl pwJlbtwtlmti), 
• pliw!Jwfi wqhmlihJtp qtu U}WJPWPhtm , 

• w11mwtiwpq )111w@6w(rUt11p hhmLwUpfihpf! tJ.bpwgUbtlll , 

• p!iwti2m13Jwfi l[h!iuwuwqwpqwti11 pwpopwgfihtm , 

• t11luip ung)1wttu\jw!i ntn11ml1 qwpqwguwu (ql1mmpJmfi, 1.4hmU1qwli 
~}lt}lllf}Jlllfi, uzwljmJp, UU}llJ1U1, Wl1llll5>WU}WhntpJnt!i), 

"lbmwqwfi :J>ftfiwfiufihp}:t wqpJllllll! hwuw11l{mu hfi qpUiiiw(rwfi 11}1-

pnyfihpl!, n1mfip umwg4mu hfi h11lJ11p mumhumpJwfi mfimbuwt{w1rnq L 

uiumtuw4_wfi umpJbqmfibp}19, }1UiUitu lituL pfiUil}impJntfi)lg: 

0111.4tu hpufiwqwfi hwpljwmmCibp hwuw1nJmu bU mlimhuwl}w1mq 

unlpJhljmUtp11: SUmtuwtJ.wpnq bU ljnit{mu tuJfi umpJhqm!ih111!, npn!ip 

qpwq4mu ta 6 bnGwpywmt1pwqwU · wqwm mfimtuw!Jwfi zwhwl{bm 

q1111<>111fitmpJwtip L ppqfihuuy_' qnuhpg)lnG (wnLuiptuJl1fi) qn110111Ut111-
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pJwup: n11UJ.bu uiCiuibuwtJ.w1rn11 umpJhlJ.uiCibp' hwuwptj_nui bu CiJmpwlJ.wCi 
w11uiw11pmpJwCi pntn11 lJ.w11qI1 obnCiw11lJ.ntpJntCiCihpJ!, wJupCipCi' lJ.nuh11gI111li 
lJ.wquwlJ.h11UJ.11tpJ11tCiCih11J! ( U<llC, LSC, APC, <l>PC L. wnu): SCimbuwtj_wpnq 
umpJhlJ.mCih11 bu hwuw11tJ.mu CiwL. pnp111 ti.nuh11gp11Ci pwCilJ.h11J! ( ~~-mu 21 
wnL.m11wJl1Ci 1,1wG.4), WUJ.Whmlwqp.wlJ.wCi 1_1CilJ.b1111tl)JmCiG.bpu (l 7 J!CilJ.tq1m
)}JntCi), tJ.w11lJ.wJI1Ci lJ.wquwlJ.h11UJ.ntpJmCiCibpJ! ( 2003-2004 llP· 4wJwumwCil1 
~wCipwUJ.bmmpJmCimu umbqotJ.ht bu 8 tJ.w11lJ.wJpCi lJ.wquwlJ.bpUJ.mpJmfi
Cibp), wCizw111t qmwl1 qn11owlJ.wtnt)}JntCiCihpJ!, :ppCiwCiuwlJ.wCi, Cibp.qpmuw
JpCi lJ.wquwlJ.b11UJ.nt)}J11tfiCibpJ!, wCihwmwqwCi L. J!CiuiwCiblJ.wCi 6bnCiwplJ.m
)}JntCiCib11J!, IiCiiUJ.bu CiwL. wfihwm 6bnfiwplJ.wmh11bpJ! ( up.fiiL. 2001p. lJ.nt-
4.mu tpfi wfihwui 6bntib11bgfihp, pulJ. 2001p. WUJ.PPLP 3-p «Ufihwm 6bn
fiw111.J.wmbpbp)1 uwu)lfi» opbfipmf wCihwm abnCiwp.lJ.wmbp.hp.): ilp.UJ.bu 
mfimbuwqwfi umpJblJ.mfibp. hwuwp.4.mu bCi UJ.bmwqwfi ub1.pwqwCintpJwfi 
pJm2bmwtiwfi lJ.wquwlJ.b11UJ.mpJmfifib11J! (nt lJ.nubpg)lnfi lJ.wquwlJ.h11UJ.m
pJmCifibpJ!, J.:tCiiUJ.bu CiwL. mbqw4wfi ]1.fipfiwlJ.wnwtj_wp.uwfi uw11u]1.fifib11J!), 
UlJUpfipfi' 'l:JlllllWlJ.wfi L. pwqwpwJpfi hWUWJCipfihp.J! (932 hWUWJfipfibp, 
wJ11 ptj_mu 48 pwqwpwJI1fi): ea111111mu, Ciwtuwmbutj_mu t wnw2I1tiwJmiI 
hwl.iwJCipfibpJ! tunznp.wgfibt L. hwugfibt 360 hwUwJfip]I: bpL.wfi pwqwpJ! 
pwqqwgwo t pwqw11wJ]1.fi 12 hwiiwJfillfihp.pg' l)WflWUJ.hmwpwG.fihp.l1g): 
~w11lJ.b11 bCi 4.ciw11mu CiwL. pCiwlJ.tmpJmCiJ!: @-bL. pJm2bmwJI1fi 1.J.wquwlJ.h11-
UJ.ntpJmfifibt1J! UJ.bUlnt)}JWCiJ! 4.6wpmu bfi' hlJ.wuuiwhwplJ., uwlJ.wJfi u11wfi11 
hwplJ.wmmfib11 ibfi hwuwptj_mu, pwJg, ]1.fitUJ.hu L. mfimbuwtj_wpnq umpJblJ.m
CihpJ!,hw1hup4.mu bCi qnpawmmllhp.: llJuUJ.lmntJ., UJ.hmwlJ.wCi :ppfiwfiuwlJ.wfi 
hwuwlJ.wp.qJ1 6L.wtJ.1111uwCin uwuCiwlJ.gmu bCi hbmL.Jwt umpJblJ.mfih11n. 

• UJ.hmmpJmfiJ!, I1 11huu lJ.bCimpnfiwlJ.wfi :Pl1fiwfiuwlJ.wfi uwpupfifibpp 
(1>]1.Ciwfiufibp]I· L. t4nCinuI1lJ.wJit fiwluwp.wp.mpJmfi, hwplJ.wJltfi UJ.bmwqwfi 
ownwJnt)}JntG., pwfil.J.ht1p L. 4.wplJ.wJ]ICi lJ.wquwlJ.bpUJ.mpJmfifibp]I hwplJ.wJ]Ifi 
mbuint)}Jntfi, uwpuwJpfi UJ.bmwlJ.wfi l.J.nupmb, qfimufibp]I UJ.butwlJ.wfi qnp
owl.J.wtnt)}Jntfi), 

• mbqwlJ.wCi pfipfiwlJ.wnwi\wpllwfi uwpu)1Cifibp]1 lJ.wquwlJ.hpUJ.nt)}Jntfi-
Cibp (qJntqwlj_wCi L. pwqwpwJ]Ifi hwliwJfipCib11), 

• mCimbuwtj_wpnq umpJhlJ.mfibp, 
• pfiwlJ.int)}JntCiJ!' npUJ.bu mG.wJ]lfi mfimbumpJntfi: 
<llbmwlJ.wCi 1>]1.fiwCiuwlJ.wCi uwpu]IfifibpCi ]1.pwlJ.wfiwgfimu bfi zmlJ.wJw-

1.J.wfi mfimbuntpJwfi UJ.butwlJ.wfi lJ.wpqwtJ.npntiIJ!, hwplJ.wJ]ICi UJ.bmwlJ.wfi 
awnwJntpJntfiJ! qpwqtj_mu t hwplJ.whw4.wpn4., uwpuwJ]Ifi UJ.bmwl.J.wfi 1.J.nu]I
mbCi' hmupp, CiJmphpp L. WJl WUJ.PwCipCibpp wp.unuhwfiuwCi L. fibp.umWwG 
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hwuw11 uwpuw4.ciwpCib11]1 m uwpuwmnq1ph11]1 qwfiomuntj_, mbqwlJ.wCi pCip
liwlj_wnwtj_wpuwCi uw11uI1fiCib11J!' hnaj1 hw111.J.l1, qntJpwhw111.J.I1 L. wn hw111.J.b11I1 
qwCiontU114_, pulj_ filllllW[lWlj_UlCi qpwubCiJwlJ.fihllJ!, W4_UlllUlbUiill)}JlllfiCibpJ!, 
t111w4.wpwfiwlJ.wfi awnw1mpJntCiCib11n L. 11wmwp11w4.wlJ.wCi hwuwl.J.wpql1 
dw11upCiG.hpJ!· UJ.butwlJ.wCi mnq111t11l1 qwGomliml: U1uUJ.ltun4., hwpl.J.hpp, 
dwpuw4.6wpfibp]1, uwpuwmmppbpl1, UJ.bmwlj_wfi mmppb11]1, UJ.bmwlJ.wCi 
uh1.pwlj_wCintpJwfi opJhlJ.mCibpl1 4.wpowlJ.wtnt)}J11tCil1g L. UJ.bmwlJ.wCi lJ.wUJ..11-
utWl.P qn11ownCim}}Jlllfifih11]1.g umwgtlwo llPWUwlJ.wfi u11211gfih11I1, I1Ci2UJ.bU 
liwL. ni hwplJ.wJpCi ummph11t1 hwztl]ICi 6L.w4.np4.mu t bplJ.11t1 :ppCiwCiuwlJ.wCi 
hwuwlJ.wpqn: t' 

bp4PI1 :ppCiwfiuwlJ.wCi hwliwlJ.wpqI1 hpupJ! hwuwptj_mu t mCimbuwlJ.wfi 
hwuwlJ.w11qJ!, np.J! hfiwp.wtj_np t lJ.wquwlJ.hpUJ.ht hbutL.Jwt hplJ.m Uhl)nqCib-
11pg npL.t ublJ.ntJ.' 

wnw2I1fi, lJ.bfimpnGwgtj_wo UJ.twGwi\npuwCi L. UJ.wzw11fih11]1 lJ.bCimpn
fiwgtj_wo pwztuuwG utpnrp1tJ.: n111 utp111m pCinpnz tp ungpwwqut1u, 11111! 
hwuw114.mu t11 1111UJ.bu UJ.twfiwJ]Ifi mfimhumpJntfi' hpuCitJ.wo tJ.w11twlJ.wCi, 
~wquwlJ.bpUJ.wlJ.wli-lJ.wpqw11pwlj_wfi hwuwlj_wpqlt tlPw, n11]1 <twuwCiwlj_ 
hpllpJ! hwuwptj_mu tp qhl.J.w4.wpfih1t]1 umpJblJ.mptJ. lj_wUpJ!: U111 ubpllllll <tw
dwCiwlJ. wCimbutj_mu t11 mCimhuwlJ.wCi (mCimhuwq:I1mwlJ.wG) ophG.11G.h1ilt 
utWhwCi2Cit11n: '1-pw hwuw11 tt fiwlul.J.pCi UpL.buwCi OJ.UlllUJ.WJP ung]Iwwq
dlt bplJ.pCibpJ! l989p. hpw<twptJ.bg]IG ung]Iwwqupg L. wfigwfi zmlJ.wJwlJ.wCi 
u,.CiuihuntpJwCi: 'u:wJ:lllj_]ICi luU~lf-1! pwjpwJtJ.bg l 992p. L. wCilJ.wfumpJmu 
uuiwgwo 15 h11lJ.pCihpJ! ( 12-1! iil1wtJ.np4.hgl1Ci U<ll~-11 ub2) hpw<twptj_bgJtCi 
ung)lwL.PqU!lg L. CinljCiUJ.bU wCigw(i zmlJ.WJWlj_w(i UlUUlbUIU)}JWU, 

• t11lJ.pn11ll , zmlJ.wJwlJ.wCi uiCimhuntl}JWCi uhl}ml, n11n h!luCitj_wo t zmlJ.w
JwlJ.wCi wqwm hwp.wph111upJmCiCihp.l1 tlPJ.U: CCiq n11mu, zmlJ.wJwlJ.wCi mCi
mbumpJwCi qwqwtpwpJ! wnw2l1Ci wCiqwii mtJ.bt t wCiqL11wgI1 qltmfiwlJ.wCi 
Uqwu UuppJ! (l 7761}.), np.11 hwuwp fiw hwuw114.mu t ctwuwfiwlJ.wlj_pg mCi
u,.buwqllmntpJwCi wnw2I1Ci hwfiowpn: bw hwuwptj_mu t CiwL. :Pl1CiwCiuCib
pI1 uwu]Ifi q]ImmpJwfi h]1.ufiw11I111J!: CmlJ.wJwlJ.wCi mCimbumpJntUJ! WUJ.· 
pwCipwtltnluwCiwqmpJwfi ntnpm t, 111t]111hUJ.11mll qwmwptj_mu t WUJ.ltwCip-
6b11I1 wnp m 4.wciump L., npl111hUJ.11mu qCibpJ! npnztj_mu bu UJ.whwu2wp.4p L. 
wnw2wplJ.]1 hl11.iwCi tlPw: bplJ.p.11 :PJlCiwCiuwlJ.wCi hwuwlJ.wpcm wnw2J1Ci ub
PllllP <twuwCiwlj_ mCibgbt t o<twCi11wlJ. qbp, u]1.fi2qbn zmlJ.wJwlJ.wCi mCimbum
PJWCi UJ.WJUwCiCibp.mu wJCi mCi]I 4.6nwqwfi qbp: '1-w UJ.WJUwCiwtj_np.tj_wD- t 
umpJblJ.mCibp]I L. hwp.1.J.wmbuwlj_fibp]I pwquwqwCimpJwUp m zmlJ.wJwlJ.wCi 
uiCiuibumpJmGJ! UJ.bmmpJwCi qnqu]Ig qwp.qw4.np.ht11t qbpntj_: 
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CmlJ.wJwlJ.wG mGmbump.1wG ub2 pntn11 mbuwlJ.11 umpJblJ.mGb11G mGbG 
mGmbuwlJ.wG wqwmmpJmfi, l1GpGm11m1GmpJm!l, uwlJ.wJG lllll(lllllUPl• qCib
ll(l Hpnz411111 bCi 2mlJ.w1l1 lJ.111111119 (GwjulJ.)1.Ci hwuw11wlJ.w11qmu' ll(bmmpJwCi 
qnqu)l.g ): "uwjulJ.)1.G UpLum1wG bt{pnll(wJmu qCib11G wqwm bu w11owlJ.tlbt 
1980 pljwlJ.wCi)l.Ci, lmlJ. UpLbuwG uwum u' 1989 pt{l19, 11-'1--mu, U <ll<,-11111, 
w111 pt{mu' <.<.-mo' l 994pt{wlJ.wfi)1.g: lill(pwfipGb1tli )1.pwgmol19 L bwnw.1m
pJmGlibp)1. uwmmgmol19 ahwi.J.nptjmu t mGmbuwt{wpnq umpJbqmfib11l1 b
lJ.wunnnUbp]!, WJI} pt{mu zwhmp[l, n11l19 tL ll(bU111tl}JU1li[1 mpt{mu t 
2wluupwhw11lJ.: <.bmLwll(bU, lJ.wpLnp t 1111ruuwlJ.wfi lmupb11l1 (ummp-bw) 
w11wqm }}JWli wll(whnt{muJ!: l>l1liwliuCibp1! 1}mq)1. WJli uwuCi bfi: npnCip qp
tJmu bu qn11bl1 ut2: SUmbuwljw1m11 umpJblJ.mCibpl1 q11wuwlJ.wli ut12nglib111! 
ll(Whi.J.mu bfi abnliwplJ.mpJmCifibp)l. qpwuwplJ.qmu, hwztJ.wplJ.w.1)1.Ci hwz-
4.mu, ipnjuwmtJ.wlJ.wCi L UlJJhWUlllllJ. hw2)1.t{Cibpmu L hwuwptjmu bCi llllll(bU 
q11wuwlJ.wG 11)1.2nglib11 ( lJ.wlitul1lJ. L wCilJ.wCitul1lJ.): ltwfi CiwL pwplit{wb l}ln-
11tp (Gbtll}lltlwb wpctbp1wb111nu) L qpwuwlJ.wfi :t,11Ciqb11 (hl1uCiw1111wuCibp), 
npnCip oLwtJ.11114.mu bu mlimbuw:PJlfiwCiuwlJ.wU qn11bmGbmpJwCi t.lb112Ciw
lJ.wli :t,t1GwfiuwlJ.wG wpqJmlipl1 hw2t.ll1Ci, w.1ul1UpCi' 2wlmtJpl1 hwztJ.jlCi: 
<,bmLwll(bu, nppwG ubb L11fil1 mfimbuwt{rnpnq umpJblJ.mlib11li IJJ1wuwlJ.wCi 
hnupb11[1, hwunlJp(l, zwhmJPD, wJGpwCi ubb lJ.1.liCibU luummlJ. :t,11U11b11l1 L mli
mbuwlJ.wU jupwGuwfi :pnfiqb11p., t1G~u.1bu GwL hwplJ.btili ~wl}lu: bplJ.1111 :Pl1-
liwUuwlJ.wCi luuuwlJ.w11ql1 0Lwt.ln11uwGu uwuCiwlJ.gmu bCi fiwL wn um
pJblJ.mUb11, t1Ci~ll(bu CiwL pliwlJ.~mpJmliJ!, bpp obnp t pbpmu b11lJ.wpwctwu
lJ.bm wlll11wupUt11: . 

l:il1CiwCiuwqwCi hwuwlJ.wpq[l 0Lw4.np4mu t )1. hwzlit.l' 
wnw2l1li, ll(butwlJ.wCi :Pl1liwliuCib11)1., npli J111 wpmwgnpuufi t qmCimu 

b11lJ.11l1 lllbmwlJ.wli pJm2bmu L hl1uCiwlJ.wCimu oLwtl_npt{mu t hwplJ.wmmCib

pl1 uJ12119Ub11l1 hw24J1.Ci, 
bplJ.pnJll} , mbqwlJ.wCi jlupCiwlJ.wnwt{wpuwCi uw11ul1UCib11)1. :pjlliwCiuCibp, 

npnlip oLwt{npt{mu bli hmtl1 hw11lJ.l1, mw11wbpl1 hwplJ.11, mwpwbpl1 t{wpaw
lJ.wtowCi L qntJpwhw11lJ.l1, l1Ci~ll(bu CiwL mb11wlJ.wCi mnq1pb11jl hw2t.ll1Ci, 

bppnpl}, mfimbuwt{w1m11 umpJblJ.mCib11l1 :Pl1UwCiufibp, n1mlip J111bCig w11-
mwgntmufi bfi qmCimu obnGwplJ.mpJmCifibttli blJ.wummlibpl1 L bwjuuhpl1 
hwzt{blJ.znmu, wJu)l.GpCi :t,)1.CiwGuwlJ.wU lllLWCimu, 

~np1mIU1, pCiwlJ.~mpJwG :Pl1CiwGuGb11, w1u)1.Gpli mliwJ)l.Ci mCimbumpJwCi 
:p]1.CiwCiuCib11, npnCip oLwt{nptJ.11111 bu pCiwlJ.~mpJwCi blJ.wummCib11l1 L bwju

ubp)l. hwzt.l)l.fi: 
PCiwlJ.~mpJmCi(l lJ.wmw11btnt.l wll(pwCipCibp)l. wnp m t{w6wnp· uwuCiwlJ.-
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gmu t :t>l1CiwCiuwlJ.wCi hwuwlJ.wpqlt oLwt{npuwCi]!: UwlJ.wJCi , l1Ci~ll(bU CizbL 
blip, pCiwlJ.~llll}JWCi :Pl1Ciwfiu(ibp bCi hwowp4.mU UllWJCi bplJ.wpwctwolJ.but 
Wlll1llllCipfibpl1 bwjuubpu L bplJ.w11wctwulJ.bm Cib11q11111uub111!: 

liJUll()l.untJ., bplJ.1tli :Pl1Ciw(iuwlJ.wG hwowlJ.w11q(i 1111 ub2 [lCiqqplJ.mu t 
hbmLJWL 011wlJ. Gb11l1 :Pl1CiwGuGbpg (ll(bmwlJ.wCi ubipwlJ.wCimpJwCi lJ.wquw
~b11ll111t}}J1UGGb11l1, mbqwlJ.wCi l1CipCiwlJ.wnwt{w1111w!l uw11u)1.CiCib11l1, mCimb
uwt{w1m11 umpJblJ.mCibpjl L pCiwlJ.~mpJwCi :Pl1CiwCiuCibpu): <.bmhwll(bu, :Pl•
CiwCiuwlJ.wCi hwuwlJ.w11q wuhp1tl_ hwulJ.wgt{mu t mwpph11 uwlJ.w1111wlJ.Cihpl1 
~wquwlJ. b11ll.(11tp J11tCiCib1ilt wupnq2mp Jlllli1!, npnCip 1t11M! :t>l1CiwCiuCib1mt.l 
c1L.wt{n11mu bCi bplJ.pl1 :t>l1CiwCiuwlJ.wG hwuwlJ.w11ql!: "u11w ub2 Cib11wn4mu bCi' 

• wnw2l1G , lJ.bCimpnCiwgtJ.wb :t>l1CiwGuwlJ.wCi uwpol1CiCibpJ! ( :t>l1CiwCiuCib-
11l1 L tlJ.nCinujllJ.wJ)l. CiwjuwpwpmpJmG, hw11lJ.w.1l1Ci ll(bmwlJ.wCi bwnwJm
pJmCi, uwpuwJJlCi ll(hmwqwCi lJ.nupmb, 4bCim1mCiwlJ.wCi pwCilJ., qCimuCibplt 
U1btnwlJ.wCi qn11bwlJ.wllllPJillU), 

• bplJ.IlllJllJ, pJm2bU1WJl1Ci, WJu)l.CipCi' n~ lJ.nubpglmCi lJ.wqowlJ.b!lll(lllPJlllCiCib11D, 
• b11111111q , mbqwlJ.wCi )1.CipCiwlJ.wnwt{w1111w(i uw11uJ1CiCibp]! ( qJlllllWlJ.wCi 

la pwqwpwJ]l.Ci hwuwjCipCibp]!): 
l>)l.CiwCiuwlJ.wCi WJll oqwlJ.Cibp[l hwuwptJ.mu bCi b11lJ.pl1 :Pl1CiwCiuwlJ.wCi 

hwuwlJ.wpqjl hl1uCiwlJ.wCi oqwlJ.Cib11: 
CmlJ.wJwlJ.wCi mGmbumpJw!l ll(WJuwCilibpmu bJ1lJ.pl1 :t,J1CiwCiuwlJ.wCi 

hwuwlJ.w11q11 pwqlJ.wgwb t n~ ut1wJCi h)l.uCiwlJ.wCi, WJLL octwliqwlJ. hwuw
~wpq)l.g: n11ll(bu octwCiqwlJ. hwuwlJ.wpq hwuwptjmu bCi JmpwhwmmlJ. 
~wquwlJ.b11llllllP JmliCib1111, ]1.Ci2ll1Jlut1p bG' 

• :PJ1.CiwCiuwt{w11lJ.w JpCi lJ.wquwlJ. t11ll(mp JmCiG b111! (wnLmpw Jl1Ci pwCilJ. t11J!), 
• t{wplJ.wJJlCi lJ.wquwlJ.b11lllmpJmCiGbpl!, . 
• :Pl1GwGuwlJ.wCi qn11ll(npwgt1wCib11J! ( LWU1l1Cib11bCi' corpuse - ublJ. uwp

d)lCi)' hwuw114mu t CimJfi qnpbmCibmpJwCi abnGwplJ.mpJmCiCibJlli lJ.wuwtJ.np 
d~wt{npmu qwu )1.CipCinqmtJCi :t,)lCiwCiuwlJ.wCi u11wt.ln1mtu, lJ.wu lJ.w1m11 t 
lawfi11bu qwl hnLJ1JlCiqjl oknt.l ( hntq)lCiq - l. ut1w4.npmu, 2. :p)l.CiwCiuwlJ.wCi 
,wnwt{w1111w(i p11w4wumpJ11tCi), 

• Cib11q1m1uw1l1Ci lJ.wquwlJ. b11ll.(11tp J11tCiUb111!, 
• Wll(Whnt{wq11wlJ.wG J!GlJ. bpntp JntGGbJl[l, 
• wCizwpct qm.11211 qnpbwlJ.wtmpJmGCibp(l: 
UJut4lmn4, bplJ.pp :ppGwCiuwlJ.wfi hwuwlJ.wpq1! pwqlJ.wgwb t hpuCiw

flwO L. bGpwwll(whnt{n11 hwuwqwpqbppg: b11lJ.p)1. :PJlfiwGuwlJ.wfi hwuw
fawpq[! ujubuwJJl (mptJ.wqbp ) okni.J. ll(UlUllJ.bptJ.mu t hbmLWL lJ.bpll(. 
(111p~wqpb 2) 
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fl.tpqwqpa 2 
~~~~~·-·~~~~ I l>rLULUU4Uu ,UlJU4urq I 

, .. 

- :i,tiCiwliuCibflti L. U1nGmltiltw1ti 

!iwtuwflWflnLPJnLli, 

- 4bG11111nGwljwCi pw!ilj 

I 

- '1wpljwJt,G Ujbl11w4wG 6wnwJntpJnLG 

ilwpuwJtiCi uibuiw4wG ljniltiU1b 

i 

• q!imllGb11'1 U1b111wljwG qnpow4wtmpJnLG, 

• CiwtuwpwpmpJmliGbp L. CipwCig 

p1m2blilwt,G l.jwqilwltbf1UjnLpJntCiCib[l 

i · lil!itnbuw4w11n11 umpJbljlillibp, 

uibqwltwCit,Ci9Gwltwnw4W[lilw!i 

ilwpilt,liGbri t. Griwug bCipwltw 

ljwqilwltbrni1nLpJmliGbfl 

~t,CiwCiuw4wpljwJ'1li ltwqilwl.jbp~~~i 

pJm!iCibn (wnt.ui11w1tiG pwCil.jbri) : 
! 

• 4w114wJ'1!i ljwqllwltbfllljmpJnLCilibp.. I 
- pnpuw!ibp (WUjf1WUJ?WhnLilQWJ'1Ci La i 

wpdbpf\PWJ'1Ci), I 
- :t,r,GwCiuwl.jwCi l.jn[lU,1npwgtiwub11 

- hnt11'1Ciq 4wqilwljb(llljmpJnL[1C1bp, 

- libfll')f1milw1t,Ci ljwqllwltbfllljnt· 

pJnLCiCib[l 

- wuiwhn4wq11wl.jwG l.jwqilwl.jbplljm 

pJntCiCibp, ungtiwtwl.jwu 

ht,iluw11pwilubp L. Ujb111w4wu 

UjWhnLUtnCibp, 

• wu2wrd qnLJJ?ti 

qn116wltwtnq,11muCib11, 

• :i,r,uwuuwl.jwCi- w11111muwpbpw1.twu 

tuilpbfl, 

I 
I 
l 
I 

l>pfiwCiuCibpG }111hfig[1g CihplJ.wJwgCimu hG mfimhuwlJ.wCi hw11wphpm

pJmfiCihpp hwuJ!fiqhwCipmpJmCi, 111mGp awqmu bfi ppwlJ.wfi q11wuwlJ.wG 

hnuphpp oL.nq' !}>}1CiwfiuwlJ.wU uiw2w11fihpp L. qpwuwlJ.wfi l,nCiqh1tJ:i. oL.w-

1.J.npuwCi, i.j_hpwpw2tuuwfi, oqmwqnpauwG ctwuwCiwlJ.: "1-pwuwlJ.wG hnuph

PI! hwfiqpuwfimu hG l,pCiwfiufibpp CiJmpwlJ.wCi hpup]!: f'lpwlJ.wG 11pwuw

lj_wfi hnuphpJ!' qw mCimbuwlJ.wCi qnpaJ!fipwg t, w11cthp}12wpct, npfi mqblj_g

qmu t qpwumqwCi ql'iwpmufihrip L. wCilJ.wCifu}llJ. hw2qwpl.J.Cibpp hnupnq: P
pwlJ.wG llPWllwqwG hnuphpp opJblJ.m1! hwG11}1uwCimu t l,}1.Gwfiuwl.J.wfi 

uiw2wpfibpJ!' npuitu J!Ul}LWJGqwa qbpwpmw11pmpJwCi l,}1.Gwfiuwqnpuwfi 
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w1wJmp: 'l,11wfig qh11wpbpmu bfi 2whntJPl!, blJ.wummfit11J!, awtuuhpJ!, 

hw11lJ.hpJ! L. WJLfi: l>J1fiwfiuwqwfi uiw2wpfibpp hw2qpG oL.wqnpqmu hG 

11pwuwl.J.wfi up211gfibpp lmfiqhpJ!, pCi2UJ.}m}1p hfi 2whmJpl1 pw2tuuwfi hw2-

4l1fi oL.wi.j_npi.j_nq hwmmlJ. L. mfimhuwlJ.wfi tupwfiuwfi !}>nfiqhpJ!, lJ.wGnfiw-

11).lll ( pwctGhhwqwp) lJ.wuipmwll!, u1wgmg}12 lJ.wUJ.}lmwll!, uiwhmumwJpfi 

lj_wUJllmwll! L. WJtCi: l>pfiwfiufihpfi w11mwhwJmmu b(i mfimbuwqwfi hwpw

phpmpJmCifihp, npnfip lJ.wuii.J.wcr hfi UJ.bmwlJ.wfi mwpwapwJpfi (uw11qwJ}1Ci) 

L. mCimhumpJwCi uwufiwqnp hwmqwa}1, wpmwq1mtpJwfit 2112wCiwnm

pJwfi L. mfiwJpfi mfimhumpJmfifihp}1 l,[1GwGuwqnpuwG w1wJmpGh11[1 w

UJ.Whnquwfi. hhm: l>~Gwfiufihpp u}12ngnq WUJ.Whnqqmu t bplJ.11p ung[lWL

UlUUibuwlJ.wfi qwpqwgnui]!: b11lJ.11P mCimhumpJwfi [111wlJ.wG L. uwuGwqnp 

hwmqwaGhp[1, mfiwJpCi mCimhumpJwfi l,pfiwfiufih11l! lJ.wqunui hfi uihmw

lj_wfi !}>pfiwCiuwlJ.wfi hwuwlJ.wpqJ!: liJfi lJ.wphtl1 t gmJg UlWL hhmL.JWL m11-

t[wqanq (mpqwqpq 3): 

'T'Jbtnw4wCi L. 

IIHU[lWO· 

PWJtiCi 

(ilwriqwJtiCi) 

:iitiuwCiuCibp 

fl.tpqwq}1a 3 

fflhmwlJ.wG :Pl1fiwfiuwlj_wfi hwuwlJ.wpq}1 oqwlJ.Cih111! 

I :br,l,Ul,UU'-!Ul, ~UUU'-!Ufl~ 

SCiU1buw- Suw1'1Ci 'TJb111wljwCi UflU1WpJnL· 

4Wfllll'J 
u1CiU1bum-

WUjWhn4w 2bU1WJtJU l 
p1muub11ti ht,uCiWl'}flWU- r 

unq'.1Jbl.jU1- (pCiwlttnL- q11mp1mr, ubp (ungwL4 

Cibpti PJWCi) htJilCiWl')f1WU, . 
:t>tiGwuuCibp L4btnwl.jw(i i 

:i,t,CiwCiuCibfl UjWhntUlllUb(l) I 
.... __ J 

fflhmwlJ.wG L. mwpwbpwJpfi ( uwpqwJ}tG) l,}1fiwCiufibpG }lphGgpg CihplJ.w

Jwgfimu tu mCimbuwlJ.wG hwpwphpntpJntfiCihp}1 wupnq2mpJ1UUJ!, npnCip crw

qmu bfi }1pwlJ.wG qpwuwlJ.wG hnupbpp 11hUJ.Pmu'lJ.bCimpnCiwgqwa }mCiqbp}1 

!}>}lfiwCiuwlJ.wfi UJ.w2wpCih11}1 oL.wqnpuwG, qhpwpw2fuuwG, oqmwqnpauwfi L. 
1.J.hpwhuqnqmpJwCi duluwfiwlJ.' lJ.hfimpnfiwgi.j_wa L. mhqwlJ.wG uwlJ.wMwlJ.ni.j_: 

SCimbuwqwpnq umpJhlJ.mfibpp l,pGwCiuCibpJ! mfimbuwlJ.wCi hwpwphpnt

pJmfifibp}l hwuJ!CiqhwfipmpJmfi t, npnCip crwqntu hCi }lpwlj_wG qpwuwlJ.wCi 

lmupbpp oL.nq' wuiwlJ.bGm1mGwgi.j_wa !}>nfiqbpp !}>}1CiwCiuwlJ.wG UJ.W2wpCibpp 
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aL.llll[n11uwCi, pwztmilllU, oquuuqnpM.lllCi L. .l[hpwhulJ.nqm(} Jlllli cJwuwliwlJ.: 

SCiw1J1u mlimbump1muubp}1, w1utiu121i puwti.zm()Jwu .'pJ1uwfiuubpl! mfi
mhuwlJ.wfi hw11wpb11mpJmfifibp bfi, npnfip owqmu bfi muw1J1fi mfimbum
pJmfifihµJ1 J1pwlJ.wu 1111wuwqwfi hnuphplt ch.uowfiwq: 

"lbmwqwfi WUJ.wlU14wqp11tpJntfil! .mfimbuwqw(i hwpwpb}1Dtf}Jmfifib11 bfi , n
Jlllfip awqntu hfi tl]lwuwti.wfi hnupbpJ1 own{' WUJ.Wlml[wqpwlJ.wfi :pnfuy1 :Pltfiwfi
uwqw(i UJ.Wzwpubpp dLwqnpuwCi, pwz)uuwfi L. oqmwqnpWwfi cJwuwliwlJ.: 

IJJ.b.mwlJ.wCi w11mwpJ11t£b.utwJiiCi :i,uCiqt.111! ungltwtwlJ.wCi WUJ.Whmlwq-
11mpJwfi h uiwhmm..nw1}1Ci :}>nfirl11 u~~mgfib11 bfi, npn(ip w11mwbm1uimu bli 

mCimbuwlJ.wCi hw11wpbJ1mpJmCiCibp, L. npnu12 awqmu b.Ci CipwCig ohwqnp· 
uwfi, pwzjuulllfi L oqmwqnpouwCi dwuwCiwli: 

l>tiuwCiufibpfi mfibCi hwuimlJ. uuiwmwlJ.wJpCi lJ.nqufinµnzmu: .'.b!iliuifi

mulJ.wCi hnupl! pCimpwq11l[mu t tpnrtl1 2p2mCiwnmpJwCi wpwqmpJwup 
(tpnqj1 unfihmw11Jiqu), w1utifinfi pb tiblJ. 1111wul! mwptJ.w ub2 pwfi!1 UJfiqwu 

t uiuuuJut ljwmw1uuu: l).11wfi}ig ljw)u4wo t w11mwqpntl}JW!i L. J111wguw!i, 
w1uI1Cip!i 2112wuwnmp1wCi tJ.l16wlJ.I!: ~bmL.wUJ.hu, lJ.w11w111t 0J12m L. ctwuw
fiwlJ.pCi {!CitµnCibt lJ.wnwtJ.wplwlJ.wCi .'p}lfiwCiuwlJ.wCi npnzmu, wJupCipCi ph np
U1b11PQ uitmp t 6L.w411pqtfi !}>puwfiufibp[!, pfi~UJ.bu uitmp t pwz)ulj_hfi (lj_b
pwpwz)ui.J.bCi) L. oqu11uqnpo4bfi' ungj1wt-mCimhuwqwfi juCir1J1pfih111! uui)-htut 

hwow,1 1
: 

2.2. "lhmntpJwfi: :f,f16wfiuwlJ.wfi pwriwpwlfw6mpJntfi~ 

IJJ.bmmpJwfi :t,ltfiwCiuwlJ.wCi pw11wnwlJ.wfimpJmfi1!' .'l>tifiwfiuCibpj1 oq· 
mwqnpauwu mqqmp1i.uup uihmmpJwCi qnpomCihm(}JmCiCi t' J1p hCiw11wtjn
pmpJmCifibµl1 (mfimhmuqwfi, pwqwpwqwfi, nwquwljwCi, pCiwUJ.WhUJ.wfiw

lJ.wfi, ungpwiwlJ.wfi) wuplllUJ.fi11uwfi L. pup21.l ( 4wplji.l, hhajlfiwqmpJwfi) 
pwpapwguwfi hwuwp: .'.bl1fiwliuwqiufi pwqwpwlJ.w!illl(}JmG.!i Jipb!iJ1g fih11-

ti.wJwgG.mu t UJ.hlllntpJWU lJ.ll1lUJ1g lJ.Ji11wn4.11IJ. Cihpqnp011t}}JWfi OUbJI}l, Uh
pnqfibpp mqqmpJmfifibJ11!' .'pl1uwfiuwlJ.wCi hwuwl.J.w11qlt lJ.bCiuwqn11omfibm
pJwCi lj_pw: bplJ.pJ1 mfimbumpJwCi qw1.1qwguwG., ubo L. tpni;ip pjlqubuti' obn

uw11ti.wml111wlJ.wfi qn11c>mG.hmp1wu awl{wiuwfi hwuwp: '-lhp2(1Ciu tipwlJ.w

fiwgl{mu t mCimbuwlJ.wfi lJ.wquwlJ.b11UJwljwfi u}1wl{npfib11J12, w1ultCipCi mG.-

1. \.f..U.'-1.wpl}wfiJwli - $~1iwliuwljw0 ubub2utlip, mumuCiwljwli dbnOwplj, l:ipuwu, 1999, t2 
149 L. t2 173 
2.~bnOwpljmpJmlilibpp L. dbnUwpqwtnppwljwli qnpomObmpJwll uwupU .:..:. opbCipJ!, ( .l!w!J.W· 
12wgtiwljw(i opb(iuq\l(lp), t,pL.wCi, 1999: 
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mhuw4w1mq untpJblJ.mCit11I1 (wG.qw)u ubtp.wlJwfint)}JWCi 6L.j19) L. wfihwm 
6bnCi1u11l{wt11b11t11!1 lJ.nqu!1g: :hl1liwfiuwtiwfi pw11.wl}wqwlimpJ11tliu hwliqJ.1-

uwCimu t Ujbm111pJwCi mlimhuwljwfi pw11wnwlJwfimpJwCi pwqlJ.wgmgJiz 
tlwul! L. hwfi11hu t qwt11u qlllnwtJ.w11uwG. uhpnqG.btilt h dL.b11J1 hwuwlJ.w11qmu, 
w1u{1fil}fi' :i>tiuw!iuwlJ.wfi UJ.w2w11Ut11{1 hwlj_wpwq11uwfi, qnunwtiuwU L. Ujb
uimpJwG. fibJmmu [!Um mwpwopfib11J1 L. [!Ut11 bplniJi mfimbumpJwfi OJntqh-
11!1, UjhmwlJ.wG. L. mhqtulJ.wli :PI1G.wfiufih11l1 ahwtl.npuwfi nt tlb11wpwz)uuwa 
hwuw11, 1111nfip w11mwgntt1.mu hG. UJ.bmwtiwfi L. mhqw4wa pJnt2ttltpni_u: 

r ITlht11mp1wG. :Pl1liwfiuwtiwfi 12w11w12wlJ.wfintl}JUJCi qh!iuwqnpouwfi ub-
tuwCiJ1qti11 !1p ut2 l!fi11q11lJ.ntu t. 

wnw2ltfi, UJ.huimpJwfi :PiiCiwfiuwlJwfi hwuw4wpqJ1 qwpqwguwfi 1Jnli
gbtqg{lw1J1 (hw1bgwlJbmJ1) uzwqnui, 

b11lJ.1m1111, UJ.bmmpJwG. utfimbuwlJwG. pwqwpwlJ.wfimpJwfi ub2 .'pliuw!i
uwtiUJfi uh)uwfiJ1quti oqmwqn)lotiwfi hJiuG.wtiwfi mqqmp1mG.ut1tJi npnzmu, 

bppnpq, hwuwUJ.butwlJ.wli h mwpwc>12wJpCi (uwpqw1}1G., hwuw1unw
Jl1Ci) ~j1(iwfiu(i bp!1 L. wtipn112 bp411!1 hliw11w4npml} 1mfifib11!1 wupwUJ.fil}UwG. 
1111111mp Jwup UUJwmwljw Jltfi upwqpb11J1 u2w1Jmu, 

1111mpp11, wnw2wq114.wc1 UUJ.WutwyCibppfi hwuCihtm hwuwp uti2ngw
amulibpJ1 uzwtimu: 

'1lhm1upJwCi :P)lfiwfiuwqwli pwqwpwqwfimpJlllfi[! 1111uibu ywnw4w11-
dwfi uwl{J1nt11G.mhuwti.wa uh)uwutiqu, }1p ut2 l!fi•1q111Jmu t ti.wnwt1w11uwa 
umpwmhqj1wfi (nwquwi.J.w11mpJ11tfil!) h mwlJmI14wfi (qn11obtwlJ.bpUJ.1!): 
O.wquwl{wp11tl)Jntfi wubtml. hwuqwg4mu t u112ngfih11i1 oqwwqnpouwfi b
t\wfiw4l! L. {!fi11hwCim11 mqqmpJntlilihpl!' wnw2wqp4.wa fiUJ.wuiwlJ.pG. hwu
Gbtm hwuwµ: liJCi hfiwpwlj_n]lnt}}Jlllfi t mwwu 2wfipb11t! fiUjUJUlWlJ.wmqqbt 
a1m2muut11{1 QliqmfiuwCi twt.{wqmJfi mwppbpwljp glimpmpJWu[!: 

l>J1!iwG.uwlJ.wG. nwquw4.wpmp1mlil! npnzmu t UJ.bU1lll()JWli qnponqm
PJOlfiCibp(! :PliCiruG.uwlJ.ruG. hruuwqwpqj1 qru11qruguwfi L. :pj1G.wCiuCibpJi pfiw

qw~ummu: liJCi UUJwmw1.J.wm1111tlwit t CiUJwtnwlJ.w1J1fi opwqptpp u2w1.J.
itwfit!, npnlig qbG.uwqnpouwCi hwuwp UJ.Whwfi2i.J.mu t L. dwuw!iwlJ., h !}>{1.-

0w6uwywfi UJwzw11fihp: Q.npbbtwlJ.bpUJ.ll wfitlwfi Cibppn hwuywgtJ.mu t 
~li1 np tlhpwphpumfiplt nu111mpJmli(!, npli I!UU1J1tjwo t wnw2wqp4wo 
ll.lfwmwti{1fi hwufibtm hwuw11: 

.'b}1CiwCiuw4wCi qnpohtwljbpUJ(! wnw2wqp4wo fiuiwmwqCib11{1fi n1m2w
\l• ~wJuwfifibpnuI hwuCibtm uhpn11fibpli L. aL.hpG. hG., qnpanqmpJmlifihp(!, 
llfapwpbp.umfip(!: .'.bJlfilllCiuwlJ.wu qnpobtwlJ.hpUJ}l tuuqti11!! hwfiqJmwCimu t 
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unl_JWl m!hnhuwqwli }1pw4.}16ruqmu wnwtl_bt 1wtJ.ruqntJli npn2mu!ibp}1 l!Ci-
1µulin1 Ul!: :b}11iwliuwqwli pwriwpwqwfim}} Jwfi pntl_wfiqruqm}} JntCil! hru Ci
Illmrufimu t hwCipruUJ.bmrulJ.ruli ni hwliwJlipwJ}lli pJnt£bfibpntl_ blJ.U1umm-
lit1iti h owtuut11}1 liwtuwmhunuil!: · 

"lbumt}} Jlllfi ,'l>t1Ciwfiuwqtufi pwqrupwqwfim}} JWCi pntl wfi11wq11t}} Jntfi]'l 
hwfil}!J.Uwfimu t fiwli. :t,pfiwfiuwqwCi qruJmfiwgmgpifibptJ. oqmruqnpWwfi 
uttuwfi}1qup qwquwtJhpUJ.ntU(l: :bf1fiw!iuwqwli tiwJmCiwgmgtJ.tCihpl! tJ.pbfi
gtJ.g fit11lJ.wJwgfimu hfi :t,}10wfiuwqwO uhtuwfi}lqu[1 ub}}nqfibp(! h aL.httl! 
(1owlJCihpl!)' hplJpp mCimbunt}}JWCi tiwJmlim}}Jlllfi pwpopU1guwfi hwurup: 
bplJ.p}1 mCimburulJ.wCi 4.}16tulJl1 tl_pw Cibpqnpont}}Jnt!i bu m!ibfimu WJfiUJ.lmtI 
q1111011Cifib11, npnfip qpmu b(i OWJpwhhf\ qwu UJ.lllUllllhlllq~Ci pfintj}}: :btJ.
CiwCiuwqwli lJ.ru1mCiwgmg}12Cihp}lu tlb11wphpn1u bu hwptimul! L. hwplJ.hPI!, 
UJ.btnruqwfi WUJ.ruhntl_wqpnt}}JntUJ!, UJ.hmwtiwu I}lltnwgtJ.wCi, tiintuhwmm
gmufihpJ!, fiUJ.ruumfihpJ!, pwriwpwg):ifibpp. iufiafiwlJ.wCi tufiwJnqm}}Jntfifihp(!: 
bplJp}1 mfimhunt}}JWfi 4.11w lllJtl tiwJmfiwgmgpilitpp wql}bgm}}JlllfiJ! plim
}}WqJ1tl_mu t hbmL.Jllll lJbpUJ.: ~w11lJ.hpCi }1pblig tiwpqwll_npnri, }upw}umunri, 
pw2fuPt L. :t>Jiutiw1 :t>m!il}gt1wfih1mtl (qnpownntJ}}fibpml) Cit11qnP,omu tu 
t11tip}1 mCimbuwlJ.ruli hliru11ru4.npm}}Jllllilibpp oqmwqnpouwCi , mumbum
}}JWCi L. fipw wnwlia}1Ci OJlll'lhPJi qwpqwguwCi, }llitUJ.bU CiruL. mfimbuwll_w
pnf\ umpJbqmCibpl1, WJI} }}tjmu wCihwm abn(iwpqwmb11bpp qnpmitfib.m}}JtuCi 
tl_pw: {w111.J.bp}1 wori umt11omu t Ciw}uwqpJwtfibp UJ.ruhwli2wplJ.p. ti2tgowfi 
L. uh11qpnuilihp}1 1.J.116wmuwli hwuwp: ~wpl}bptJ. }12tgmul! UJ.WJUwlilit11 t 
umhrimuu mCimbuw4wpn11 umpJhl}m!ibpp L. pwqwpwgJ1Cihpl1 lin'lllpg l}JlW
uwqwCi wqwm u112119Cihpl1 wop hwuwp: '1-w t1 Ciw}uwqp1w1Utp t umhq
onui U1Whw!i2w11titJ. wtJ.h1wguwCi L. lJ.wU1PU1WL Cibpqpmulibpp w6p hwuwp: 

"lbmmp JWU :t>JiChu!iurulJrufi pwriwpwqwCimpJwfi pnll_wfiqwqmp Jntfil! 
hwfil}puwfimu t hwuwUJ.bmwl}wfi L. uiwpwopwJ}lCi pJm£hfihp):J. L. wpmw
p1m2hmw1}1Ci h}luCiwqpwufibptJ. aL.wtl_n11muJ!: "lhmmpJwli lJtJ.fiwCiuwqwli 
pwqwpwl}wfim}}Jlllfil! tllnturu11rupa L. uhpm tiwUJ.11 ut2 t qpwuwtl_wpl}wJ)Ifi 
pwqwpwl}wlimpJwfi hbm: ~h112p!iu tl_wpmu t hpq}t):J. liblimpnCiwqwCi prufi
lil!'. Sfimbuwqwli pwriwpruqwfint}}JWfi qlllpL.npruqnl]Ci lufil})Ipfibpp.g ubq)I' 
wu1Pwfipfit11)1 qfih11)1 L. pfirulJ.im}}Jtufi(! uwmmgi.l_nq OU1nruJnt}}Jmfifihpl1 uw
lJ.wqCibp):J. qwJmfim}}JWli WUJ.whni.l_nql! hwfiqpuwCimu t t11qpl1 libfiuipnfiw
qw(i pw61J.1r UJq fiUJ.wmwqwni.J. lib6m1mliwlJ.wfi pwfiq):J. qnqupg uzwqtl_mu L. 
hwumwmll_mu t I)JlUJUUJi.l_rupqwJ)ICi pwqU1pU1qUJCintpJU16 opwq)Ip: "lbmm
l}JWCi I}pWUwqwCi pwqwprulJ.wlint}}Jntli[l ppbli):J.g Cibpl}wJwgCimu t qpU1-
uw2p2wfiwnm}}Jlllli tl_bpwphpJWl u):J.2ngwnntu6bp):J. hwU(!Cil}hw6pmpJntlil!, 
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11111169 m1111i.J.mu b.Ci UJqqruJ):J.Ci wpctntJ}}):J. UJpcthqplJ.uwfi wpqbtUJquw6(! L. hplJ.-
1111 tl_6rupw1l16 hw2i.J.hlun):J. hwi.l_UJuwpwl}zni.J.wom}}JWCi WUJ.ruhni.l_uwli(!: '1-pw
llw41ufi 12wriwpru4.wlim}}JWCi hliuCiruqw(i mriqmpJmCiCibpJl hwuwptl_nuf tCi. 

• pJm2tub11l1 gmgwCipzCih11l1 tiintulJ.ruUJ.U1lJ.gtj_U1ompJ~fi wuiwh114U1.Ufi 
liL4wmwy_n4 m6mhuwqwfi l1pwtU1owlJ.l1 tl_bp1mompJmCi11 L. qwfifuwmbumul!, 

• 2P2tuCitunm}}Jtuli ut2 1.pmtl1 qtuCiqi.l_tuo):l tunwi.J.h1wqmJCi iW$):J. mCimb
uwlJ.w6 hl1u6w4.11pmu{!, 

• tlmq):J. 2P2WUJ.UlmJm}1 (qpwuw2p2wfiUJnmpJwfi) y_tupqwi.J.n!*iwli h}lu
<6wqtuCi Uh}}m16h11l!: 

bpqp):J. :t>}16w6uUJqwCi pwriwpwqwCimpJmCifi pphCipg 6hpqwJwgCimu t 
li111J.m mbuwy_):J. t!lll'l.W21lllJ.wCimpJWfi hUJU{!UI}htufipnt}}Jnt6, WJul16p(i {!UJ}UJ
gl11J. L. bp4tu11tuctwuqbm :t>J:!.fim6uwqw6 pwqwptuqtu61ll}}Jmli: QCi}}UJg)Iq 
lt1fiwCiuwqwfi pUJqwpwqwCimpJntfi{! hwfiq):J.uw6mu t lJ)1CiwCiuwqUJ6 2m
qwJt1 L. Ci11w oqwlJ.Cibp}1 OUJ.bpwml1i.J. 4.w11qwi.l_npntuJ!, ~):J.CiwCiuwy_wCi hwuw-
4w11qt1 PlllllJl 011wlJ.Cib11l1 up2L. :t>}1.uwCiuwqlllfi Ub}uruCil1qu)1 hWUWillllp qbu
uwqnpom(i bmp Jll t Ci J!: 

b111J.wpwctwuqtm _:t,}11iUJCiuwlJ.UJ6 pwqwpwlJ.wCim}}JlllCiJl fiUJ.wmw-
4wmri'li.J.mu t }u112npU1uwu2mwp mCimhuwl}w6 fufi11ti11Cih1ip 1mouw6[!, 11-
1m!ip UJ.lllhWCi2lllU b(i cJUJUWfiWqp L. Y.WU!PUlWlP UbO OW}uub11: '1-}llll hUJ
UWp t1 tuJCi 11Ci1l':lPlJ.mu t !,plJ.tuplilctwulJ.bm hwm4.wo L. hwow}u 2112w1.pmu 
t. :t>l1liw6uwy_wCi hwuruqi.µpqp L. :t>J:!.CiwCiuwy_wCi ub}uwCipqu]l tp111.pntum
JlJmfi: Qum WJI} hwmqwCitJ.2):1, UJ.bUlntl}JW!i :t>lJ.6wCiuwy_wfi pwriwpwqUJfim-
flJWfi lJ.tuqumu Cibptuntl_mu t. . 

• pJm2hmwJpa ptuqtupw4.wfint}}Jmfi11, 
• hw114wuw12uwJpCi pw11UJ12w4wfim}}JntliJ1, 
• tlwummwJ}Ili 12wqwpwqw!impJntCiJ1, 
• i.l_tupy_w):116 pwqU1pUJqw6mpJmCi11, 
• hw24UJJ}1Ci I}}lul}nlimwJ}lCi ( disconte - qhqtmll) plllijWpwqwfintpJntfiJ!, 
• :t>}1.CiwCiuCibJ1}1 qtuntu4U1putufi ptuqwpUJqwlilll}}JntCi(l: 
:bl1fiw6uwqlll6 pwqwpruqwCint}}JmCi(i )111 Uh£ fibpwnmu t :t>IiCiw6uUJqwCi 

hwuwy_w11qJ! L. Cipw oqwl.J.fihp{! qwpqwi.l_npnq pwquwpl1i.l_ hllumtl}JntCi6bp m 
6Lt11: liJI} qtupqwtl_npnq Ubl}nqCibp(! 4.wpbll1 t J!Ciqqp4bt tpqm }uup):J. ut2. 

• l}h:t>uwgltn6' hwqwwpctbqpy_mliwJp6 qnpof!Cipwg, UJJu):J.Cipfi, bpp 211-
~lllfiwnnt}}JWli ut2 qmCii.J.nq tllnllP qwCiqi.l_UJo[! 411owmi.l_mu t, 

• nb:t,1wg}ln6, WJu}1Cip6 bpp Ulb'l.}1. t m6bCimu hwqwmuq qnpb"J!6}}wg11 : 
Cum WJI} hwmlJ.U16)1zp,UJ.hU1nt}}Jwfi lJ)1CiwCiuwqUJ6 pwriw12w4wum-

1,1111(i(i !ipbfi):J.g CibplJwJwglimu t up hwuUJqwpq, np11 pwqlJ.wgwo t qt:t>uw-
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g)mfi L nh:f>uwqtinfi pwqwpwqwump.1mfil1g: lil1Ciwfiuw4wfi pm11wpw4w

CimpJwCi ljwqu11 lJm11htl1 t 14wmqhJ1hL hhmLJWL mpqwl{bm.! (mpl{wq]1b- 4): 

.0. 
I I ! i 

! 
5 

• I I j 3- I ~ 
' "=' I o; 1 

3 i I 3 I ]t, i J ai. 
; 3 : : Cl 

I c.. . 'u ;_ 
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: .D i~---' 
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!~ , 5 I 
-g; I 
3 I 
=i I 
A- ' 
n I 
C" • 

LJ 

Dq11.{wql1b 4 

liJctU wfi1111wriwnfiwfip :PJ1fiwfiuwqwfi pwqwpwqwfimpJwfi WJfl nu1-
qmpJmfifih11l1 tmpJwfi UIWJ1qwpwfiuwfiJ!: -

.P.1m2hmw.1l1fi 1!WI1wpwqwfimpJmfifi l1phfil1g fih114wJwgfimu t tipwtl_w-
4wfi, mfimhuwqwfi, qwquwqhJlUIWqWfi hWUWUl)l uti211gwnmufihJ1, npnlil! 

4wUitl_wb- tu· pJm2tatpti qwquuwfi, pJm2hmw1l1fi qnpb-{!fipwgti qwpqw-
1.{npuwfi, pJm2~mw1l1fi qhl,l1gt1mt1 qwnwtl_wpuwfi L. pJm2hmw1l1fi tl_hpwhu-

41111.mp Jwfi hhm: .PJm2 hmw Jl1fi 1!WI1WPW4wfimp Jmfilf Uihmwqwfi t12tuw
fimp1wfi qnpb-mfihmpJwfi fiUiwmwqwmqqmufi t h11411l1 L. tl_w11~wmw11wb-
l!WJl1fi 4wquwtl_npmufihpli :Pl1fiwfiuwqwfi UILWfil1 ( Uihmwqwfi L. mhqwqwfi 

pJm2hfih11) qwquuwfi fiUiwmwqntl_: .P1m2hmw1tifi pwqwl!wqwfimpJmfin 
uhpmnphfi 2w114wUitl_wo t.hwpqwJl1fi pwqwpwqwfimpJwfi hhm, l!Wfili 1111 
gwfiqwgwb- uwqw11l}wql1 PJm2tti hw2tl_ntl_ hwpqhpn hwuw11tl_mu hfi hp.u
fiwqwfi qnpol11! fi11w hqwumwJp.fi uwuD 6L.wtl_nphtm hwuwp, npnfip 

b-wtuutl_mu hfi pJm2hmwJp.fi qwquw4hpUimp1mfifih11l1 qnpomfihmpJwfi :Pl1-
fiwfiuwtl_npuwfi fiUiwmwqntl_: 
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<.w114wJp.fi pwqwpwqwfimpJmfifi pphfil1g fih114wJwgfimu t Uihmm

PJtufi up.2ngwnmufih11t1 luuuwqwJlqJ!' hw11quw fi pfiwqwtl_wmuu, nptifi 

qwfiqpw11wnfiwfil! 6hnfiwpql1 3-1111 qttumu: 

~wummwJl1fi (Valute - w11mw11ctmJp) pwqwpwqwfimpJmfiJ!' mfimh

uwqwfi, l111wtl_wqwfi L. 4wquwqh11Uiw4wfi 6L.h11 m uhpnqfih11 hfi' tl_wum

mw.1l1fi luu111.µph11mpJmfifih1ili- pfiwqwtl_wnmu, npfi l1pwqwfiwgtl_mu t Uih

UllllJJJWfi (hwfi6p.fiu' lI.P-p.) L. hwuw2tuwphwJl1fi :Pl1fiwfiuwtl_wummw1tifi 

4wquw4hpUimpJmfifihpl1 qnqup.g: ~wummw.1l1fi 1!WI1WpwlJ.wfinfpJmfiJ! 

UihmmpJwfi _q1111ontfihmpJmfifi t, 1111fi mqqtl_wo t tl_wummwJp.fi up.2ngfihpp. 

fiUiwmwlJ.wJp.fi oqmwqn11Mwfin: P. l}hUI, qnJmpJmfi mfil1 tl_wummwJp. hp-

4m mhuwli.' wqqwJl1fi tl_wummw (wqqwJl1fi wpdmJp) L. hwuw2tuw11hw1l1fi 

ljwummw (wpmwpctmJp ): D11Uihu hw112wtuw11hw1l1fi tl_wummw hwuwp

ljmu t uhlJ. mfigl11;11 nuql1fi, n111! hwtl_wuwp t 31. l qpwu nulJ.m (mfigl1wfi lJ.2-

nJ1 Ul1wtl_qp t), }1fi~UihU fiwL. wuh11p.lJ.JWfi 38 $-J!, ll)l{! hwllwpcthl! t UhlJ. 11tfi-

9lltu nulJ.m ( l 970p. hwuwpcthp t hqht 35l}lltWPJ!): ~wummw.1l1fi pwqwpw-

4wfimpJmfiJ! 11h11 hplJ.1111111 1111n2tl_mu t lihfimpnfiwlJ.wfi pwfilJ.11 tunph11qp., 

t1u4 fl-'1--mu' tl_wummw-mfimhuwlJ.wfi hwfi6 fiwctnqntl_p. lJ.nqup.g: Q.nJm

f Jmfi mfil1 fiwL. tl.wummw.1l1fi-qp.ulJ.nfimw.1l1fi pwqwpwlJ.wfimpJJnfi: UJ fi }1.-
11hfil1g fih11lJ.w.1wgfimu t mfimbuwlJ.wfi L. lJ.wquwlJ.h11UiwlJ.wfi uti2ngwnmu

fih11' mqqtl_~o U1lllJ.nul1 hw2tl.wJp.fi qpmmp. npn2uwfi lll oqmwqnpouwfi 

hhm, n111uJ. lJ.wpqwtl_nptl_mu t fihp11pmufihpp. 2wpd"J! L. tl_owpw.1l1fi UIW11mw-

4npmp Jmfifihpp. I,1wtl_wuw11wlJ.2ntl_wbmJ? JlllfiJ!' tl_wummw Jp.fi 1.p.ntuwpcthl!l1 

(UlWllWll)lWllll) llzq)lll111WU 11ll2IlQill{_: ~WLJlllll1WJllfi-qp.ulJ.nfill1WJllfi pwqw

pWqWfilllpJntfiJ! fihJlqnpb-mli t 1.p.nIJ.l1 UIWhwfi2w11lJ.l1, WUI11wfipfih11l1 qfihpl1 

L qp.fiwul1lJ.w1l1 ( uum mw11lifih11l1 1.p.111.p.ntumpJmfi), l1fi~Uihu fiwL. 1.p.nIJ.l1 

qwfiqtl_wb-p.- tl_pw: 

~wummw Jli-fi qL.p.qw Jli-fi pwqwl!wlJ.wfimp Jmfifi l1ph fil1g fi h 11lJ.wJwg fimu 

t ljwummwJp.fi 1.p.ntuwpcthl!li- lJ.w11qwtl_npuwfi up. hwuwlJ.w11q, npJ! lJ.wUI

ljwb t tl_wummwJlt wnp m tl_wownpp. hhm: '1-w mhqp. t mfihfimu tl_wum

U'IWJl1fi l1fimhptl_hfigp.wJl1 (fihptumctuwfi) L. tl_wummwJl1fi uwhuwfiw1.p.w

~11111fihpl1 up.2ngntl_: ~wummw1l1fi p.fimh11tl_hfigl1wfi' qw <.<. lihfimpnfiwlJ.wfi 

pwfi411 fiUiwmwlJ.wJl1fi qnpb-mfihmpJmfifi r mwpwqpwup. wnp m tl_wown-

1111 qbntl_, J!Ull1 n11p. uwhuwfiw1.p.wlJ.tl_mu t wqqwJp.fi wpctmJp 1.p.ntuw11cthl!li

ll\mlrntumpJmfi1!' wtl_htwguwfi lJ.wu fitl_wqhguwfi p.uwumntl_: Cfiq npn.111, 

2004p. uhUimhuph11-qhlJ.mhuphp wup.ufihpp.fi mhqp. mfihgwtl_ uhp wqqwJp.fi 

wpdmJpp. 1.p.ntuwpcthpl1 lJ.mpmlJ. mwmwfimufihp wuhpl1lJ.Jwfi 11ntwpl1 
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a4wm11w11p' l12bg11wa t111wumml, npu UUJ.btimuwmtnl (tlb11wt[w<'.iwnpwJ)1a) 
tuwq t11: '1-w hw11w1u{m11 t hn1waqw4wa hlltlwal}mp.1ma (a11wa t11w1t]f} 
wnw211a waqw11 a4wmt[b1 t ~111wa11J1wJm11) , pwap. 1111 lll•wa ~mqblJ.gbg 
WUJ.pwapat11J1 qabpl1 h pawtiimpJwau 11wmmgt[nq ownwJmpJmaatpJ1 
utiwqat11]1 J12bgm11u: b11ti11l1 libam1111fiw4wa pwGtiJI 11)1fith 11ttimb11pb11 
w11ut[w 1Ibuh11J1 qnpo11fipwgt1a i11112w11mbg' p11qabp1tl 1n11wgnq 1.p.ntuw11Ctb-
12)1 wqwm watw, uwtiwJa mhuat1ntl, np qw ni ph :ti)lawfiuwtiwa 2m4w
Jllll1 tlimw UJ.Whwa2w11ti11 L. wnw2wp4)1 hwpwpbJUll}}JWa WJlllJlllap t, lllJl 
UUJ.bti.muwml1tl tuw11 :i>tiawauwtiwa zmti.wJml1, umJ1UJ.l[wo bqwt[ (~~ aw
tuwqwhJ1 11J12w11mmpJmat1g hbmn) 11t12wumb1 L. uuuuqm11fibpl1g UJ.w11q
t[bg, np mw11w11pwu11 1.p.ntuwaw4uwa 15 4tmb11 ( ita9t11· Exchange), 
qpwqt[m11 ta UUJ.btimuwmlnl tuwqnt[, WJul1fipa wao1111aw4wa qnpowppntl, 
pwfil1 n11 mwpw1ww11p wnpa m t[w<'.iwn12u it11 0L.wtih11UJ.tlm11 opJ1aw4wa 
tiw11qntl L. qnpom11 tl1fi umt[bpm11: 01101 bfi 1.p.ntuwaw411wa titmt1i, n1ma
gm11 hwJmawpb11tlbt ta 50-60 hwqw11 $-J1 iowtibpUJ.l[wo up2ngat11: liJI} 
J1fipwgpm11 11h11 wqqwJlifi w11ctntJPJl w11h1111ti.1wa 11n1wpJ1 ati_wm11w11p, l1pp 
Y.WJmfiwg11wa 11l1U111ll1 tp WUJ.Wlml[m11' 590 1111Wl111g J12at1nl[ 465 qpw11J1 L. 
11p9wummp.1ma)1g hbmn hptim opt[w ufipwgpm11 1pntuw11ctbpu pwpapw
gwt[ 485 11pw11t1: UwtiwJfi b11h12 opJ1g hbmn fimJa\! zwpmfiwtit[bg L. 2005p. 
WUJ.Jllttlt titut1a wqqwJJ1fi w11ctmJp]1 1pntuw11ct~pJ! 4wq11m11 tp 446 qpw11: 
Ulflr)l hw11bpti11wJl1fi 1.iJ.whhtUlflWJp.a hw11wtiw11qJ1 (UlTl.,-m11 qnpom11 t 
12 ~U~) w.111 Jlapwgpm11 0,25%-ntl pwpapwgpb1 t Ulfl.,-]1 t[bpw:ti]lawauw
t[n1111wa mntinuw1111mwJ!, 1~am tiaUJ.wum]l qn1w11)1 tiwJmfiwguwaJI: <t.w- · 
11w2tuw11hwJ)1a :ti]lawfiuwtiwa zmtituabllllll1 aL.wt[npt[wo WJI} 11]1mm11at111! 
mtlJwt ctwuwaw4 )111 wqqbgmpJmaa mlibgwt[ awL. ~~ wnhmpwJ)la pwli-
4bpl1 qnpomlibmpJwfi tl11w: 

'lwummwJ)lli uwhllwaw1.p.wtinuilibpfi.l1pbag!1g atpti_wrnwam11 bli ma
mhuwti_wa, )111wt[w1Iwfi, tiwq11w4bpUJ.w1Iwfi u)12ngwnmuabp)1 u]1 hwuwtiwpq, 
11111! ti.w11qwtl_n1111111 t wqqwJ)la w11ctmJp)1 h mw11wqpw11J1 lp.lltuwfiw411wa m 

mJt tlwummwJt1a qnpOlll11limpJmaabpJ!: eaq 111111111, t!_wummwJ)lfi pwqwpw

tiwfimpJmliJ! 112wtit[m11 t ni 11)1wJa Jlapwg)14, w.11L. bp4wpwctw11tibm tiw11qmJ.: 
'lw11tiw J)la pwqwpw4wampJmaa )lpblipg at11tiw Jwgam11 t mambuw

ti_wfi 11bpnqat11)1 h ]1pw4w4wa iw1.p.wa112fibp)1 hw11J!aqhwfipmp.1maJ!, np]l 
aUJ.wmw4a t tiwnwl{wpti l{wptiwJ]la 4WUJP.lflWtp 2wpctJ!: 'lwptiw.1J1a pw
qwpwti_wampJwa qn11onqmp.1maabpJ! w11w2]1a hbpp)la J!aqqp4m11 t t[wp
ti.wJJ1fi 2mtiwa, )laiUJ.bu awh «tiwp(i 1.p.nqbp)l» m wpctbpqpb11)1 2m4wa: 
liwpqw4npb1 l{wptiw)1Jli ti.wUJ.]1mwtp zw11ctl!, a2wfiw4mu t tiwpqw4n11t1 
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lf11111l1 2P2WUJ.lfllllJlflU, wJul1fipa· qpw11wzp2wfiwnntf}JlllaJ!: C112wliwnm
pJwG 11b2 qmaqnq 1.p.nf[]l qmfiq4wot1 1 4wpqw41111111uu 2mL1wJwtiwfi mamh
u111p.1wa UJ.WJ11waat111u11 h)1ufiwtiwam11 ti_wmw114m11 t tiwnw4wp11wfi ma
uibuwtiwfi h 11i pb 4wp2UI1Iwfi Ub!}nqabpntl_: 'l-11wlip ta. 

• t[wp4hpJ1 owtlw1atpJ1 npnzml1J!, 11111! 1111gmpwJp.a tiw11qn4 m114m11 t 
b111I11t1 Liham1111Gw4wa pwfiti.Ji ti.m111]1g wnL.mpwJI1a pw1Ih11]1a, 

• J!Um t[wptit11)1 hwztlwJt1a 1u1mwl1, wJut1apfi m11tinuwt1<'.iw11p. 11piuwt1 
bwzt1w111IJ1, n11u m114m11 t t11ti11l1 li.P-11 tin11u]1g' wnL.m11wJl1a pwlitib~)la, 

• UJ.lllPlflllll}]lJl UJ.Whmumfib11J1 iw1.p.]1 muhuwam11, 11111! wnhmpwJp.a 
pwai1t11I1 ti.1111uJ1g mbqwpwztutlwo t libampnfiw4wa pwa4m11 

t.l.w11ti.w.1J1a pwqwpwtiwfimp Jwa hbm ub11mnpba zwq ti.wUJ.l{wo t hwz
~wJJ1a (q]mtinumwJp.a) pwqwpwtiwampJlllfiJ!: bp4p]1 libampnfiwtiwa 
pwatiu 1u1wfi hwuam11 t 11wfihpb1m <'.iwfiwUJ.wphnl{, wJut1a12a UJ.mzmnaw
Jt1G hwzt[wJt1a ll!111tJPl1 pwpopwguwa, tiw11 l12bg11wCi 11112ngmf liUJ.Wlfllll4 
111 ataw111tl fihpqn11oh1 l{w11til1 otm{ wtp, ipnq)l w11ctbqpti11wa mbl1UJ.l1 m 
~6Wl1WJjlfi hwz\J.htiz11]1 4Plll: 

~wzqwJ]la l}l1111Jl2J! WJfi ll!111lJ12a t, npa oqmwqn11ot1m11 t hwz4wpti_fibpJ1 
cJw11waw4, h11p npnzt[m11 t hwz4wJ]1a m11411u)1 iwipJ!: ~wztlwJ)lfi mntinufi 
t111ta)1g atpti.wJwgam11 t l{<'.iwp, 11pJ! t[hpgamu t w11L.mpwJ)1a pwfilt!!' 11mp
hw4atp]1, m11ctbpqpb11p. L. WJI UJ.wpm12w.1)1a UJ.Wpmwt{n111npJmlilibp)1 qfi
.Swa '1]12119111.[' 11]1aiL. apwag 4.<'.iwp11wa ctw11tibmJ! wmatulJ!: Qum tmf}Jwa, 
bwz4.wJl1fi mnti_11ua )1pba]1g fibptiwJwgamu t 11mphw1IJ1 wat{wawti_wa wp
dbp]1 L. wnhm11m.111a pwa411 ti_11q11]1g a11W qa11wfi ctw11waw4 4.<'.iw11wo qm
llw11J1 mwpp 011111 p .1111 al!: 2 Unhm11w J]1a pwa 4 bpfi )lpw tiw a wg am11 hfi wp
Jbt)qphpnl{ qnpownfimpJmafibp L. 4wp11q ta, 11t1wctw11waw4, til1pwnb111)1 
p1uat1 hwz4.wJJ1a 1111mwat11: ~wztlwJ)la mnti11uJ1 wqqm11 t t{wp4)1 wpctbp)1 
~JlW, 11111! :i>11awauw4.wpti.wJ)1li 4wq11w4bpUJ.11l}}JillaJl U1pW11lllll!111ll1 t )111 
hw6wtu1111qfibpp.a (!l>l1ql1ti_wti_wa L. )lpwtl_wpwfiwti_wa waowag): li.P-11 tinq-
11119 hwzt{illJp.a mntinu)l pwpapwgmUJ! aUJ.mmwti_wmqqt{wo t bpti_pm 11 1p11-
1tl1 qwfiq4.wol1 L. 4.wp4)1 owt{ww uwhuwaw1.p.wti_uwaJ1 L. lupwtumum11 t o

uiw11bp!ipJw 4wUJ.]1mwtp fibplmupJ!: 
~w24.wJ)1a umtinu)l )12bgmUJ! «tctwa 1.p.nqbp)l» 12w11w12wtiwamp.1maa t: 

2.3. l>tifiwfiuwtiwfi zmltwfibp(! li. fipwfig mbuwltfibp(! 

l>)1awauat11J! tiwqumu bfi :ti)lawauwtiwfi hwuwtiwpq)l h)ltipJ!: l>)l-

1 -t.U. '-lwpqw!iJwfi, :b~fiwfiuwljwfi ubfibl)tibfip, mumuliwljwfi c:\bnfiwplj, bpt.wli, 1999, ts> 
[(111.[69: 

I \,n1Jfi mbqmu, ts> 267-270: 
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fiwfiufih11n L ~J1fiwfiuwqwfi hwuwqwpqli J:111tlig q1111om1n1pJmlilitpn llwu~ 
11hu hfi ph11mu .'ppfiwliuwqwfi zm4w3mu: -i>l1fiwfiuwqwCi zmljwfi J:111hfij1g 
Gh11lJ.wJwglimu t pw1111 mfimbuwl{wfi luuuw4w[lq, 11111! hwuru11qnuI t. 

• mGmhuwqwfi hwpwphJ1UL}JJllllifihpl1 ntnpm, w1ul1fipfi, tq1p pwz}uqmu 
t fin11 umh11olJ.wo wpcttp·I! L fi11w t111wgn11i1/ 1.pnaj1 i.pnjuwfiwljntuu !pjltiwG
uwtiwfi wlj111ti~ub11}1 hhm: 

D1m1hu :Pt1Ciwliuwqwli wliui}nl.fihp hwuw11tlnuI hCi !l>J1Cimliuwqw(i UJ.tu
zwpfibpl! L Cit11111m1uCihpl!: 'l.,hpq11mtIU1Jj1Ci wpdhpuh111! hwuw111l111u bfi .'j)!1-
fituuuwl{wli t11tuzw11Cit11Jt 6Lwqnpuwli .'!il1lilUCiuw4wu qnpop.p ( w11cttp11• 
ph11, lJ.wummw1}1fi wiidhpGh11, nu4!1 L tuJtG), . 

• quu1111-Ghpl}pnqul:q1j1 L tlwciwnml:fih1u11m11fit11}1 l11..uu!!Gqhwfi11mpJmfi, 
npnug tlmtuqnponqmpJmlifihpl1 zfinphM tiwmwrn{nni t tfl.ntuwfiwl{mpJmfi 
fipwfig u}12L, 

• .'l>tiGwG.uwqwli wlJ.mlnl!ibpj1 q!inpqfih}l}I L qwliwnllllfih11l1 zwhbpp. hw-
tiwowJfihgtiwG qn1u}jlpfihp, · 

• '.J>p.liwGuw{J.wG wqmlnlGhp.11 qGn11qGh11Ii h 4.wciiµm111fih11Jl ut12h mlimh-
uwlJ.wfi hwpwpt11mpJmlifib11}1 qpuL.1111uw(i ntnpm: . 

..'.blilituGuwqwfi zmtiwJmti U{Whwfi2w1141! ( p. qbuu :t,pfiwfiuwljwG wlJ.ml1-
tl.J.1 qfi1111aj1) Inu{J.w[lJ14.nuX t wnw2wp4l1 hb.m ( p. qMu t{wciwnnql1): 'l.,pw6gl1g 
wubfi utl{fi mGl1 1111 zwhh~I!, ntmCip l{wpru1 b(i h~ul!Ci4fibt qwu lhWUf!Gqfihr 
Cwhh11l1 hwUJ.!64CiuwCi qtuwmu lJ.wmwp4.mu t :PJ1fiw6uwl{wfi wqin)ltlfihpp. 
wnp m t1.wnumpt1 qnpm.up12n: '1-w GzwCiwtimu t wpcthpp L. uUJ.tunlllltu4wU 
w11cJhpl1 p.pwgmu, npnGp fit11wnt{wq hG tml.Jwt w4ml1tU1 uts:,, · · 

• wJCi WUU1wCiputpp. mfimhuwtiwfi hw11wptp.mpJmuuh1iJ1 ntn11tn, n11 
mhajl t mCihfinui w11dhp}1 L. uUJ.wnnqwl{wfi wpcth12fl up.2L. L. n1111Ci12 2p2w
Clwmlmu bfi w111 zn14wJmu: 

Utqp.wGpfih11f!, npnfiJ.? 2p2wuwntl_mu tfi .:Pl1Gwfiuwl[wu zmtiw1mu' .'pf1fiwCl
muqwU wl{ml1tlfihp(i hfi: '1-pwfig 4.l:ipwphfllltU b.fi 1.fuum ( np.ui.hu wqqwJp.Ci wp
dntJP L wpmwpdn1Jp), l}hUJ.nq.l1U1Ghp[! (w4.wCiqCihpl!), wpcth):Jqphp.p, tpnjuwm
tJ.wqwfi qwuwmwm, pwuqw11dhp pwphp~, pwfitiwpctbp ubmwqubpl!, wGzw11cJ 
qn1Jpp. opJhmfihp.Jf hn11, un1tu, pliwqw11wa, wuwnwCing, w4.1.nrunuwq u WJLfi: 

.bjlGwCiuUiqwu 2m4wfi ljnfilj11hm 6bnfihphgp (wUhwm 6bnGwp.4unnbp, 
obnubptg· ti11w4.wpwfiwlJ.wG. wCi6) hwuwp ti11tfip.g fihp4wJwgfimu t qfinrUJ
fit1iti ( UUJ.Wnlllltihµ, w4.uiGqwmm!itp.) hWll[!GqllwfipntpJmG(!, npnfip zw
hwqpqnqwb' bli :Ptiliwfiuw!J.wCi w!J.mtitl.Cibp qfihtm qnpomu L. WJl awnwJm
pJmtifibpmu, npnCip wnw2wµljmu hfi 4.w6wnnqCihpl!: Uuhfi ut1 abnlihphg 
qw}uqwb' t 2ml/.wJp.g, lipw uj1 hwmqwop.g: UJl l{bpt11, zml{wG WUJ.11wfi12wtfl.n
juwliwljmpJwCi ntn11m t,. npmhq ljwmw11tlmu hfi wun1wfipfihpl1 wn11 m tjw-
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6tunp, tutl}]lwCiptul)m11w 1t1li hw11wph111upJmfifit11, npntip uihq}1 tfi m fihumu 
qli111111Gt11J1 m tJ.wa'.w1111qfit1ljl up~L: 5wGl{wgwi> obntit.pbg hwpmum t n~ ph 
li11wti114., np mCil1 n1uhg4.w<>11 (:Pl1ql1tiw4wfi L :Pl1liwGuwlJ.wu l{wuJ.11uiw1), 
4.1u11om wz):uwm1111ut1i, WJL fipwliml., n11111lij1,nnlp..u, n11mb11 l1pwgqmu t G11w 
wpmwq11wlip]!, tuJ'l ptj_mu .'p}1Ciwtiuw{J.wu wqml11.JLihIIJ! t, owntuJllll'}Jmtitib]IJl: 

U1uUl}1umj, :PJ:iliwliuwljwfi zm qwli hwtiw11tJ.mtI t ~p.fiwfiuwqwfi wq
U1}nfuh11l1 )111wgumfi L. uifiuibuwljtuG hw11tupt1unpJmlilibpµ 111n11m, npnfip 
uih11J1 hCi mfibCimu wJq wlJ.ml1tltihpJ1 CihfltUlllll-qfi111111fitpj1 L fibptlJ!llll-l!m-
6wnnqlih11J1 i!l12L.: l)p.fiwuuwtiwG zmljwfi n~ tiltwJfi mfimtuwqf1mwiwu. 
wnl.t Uiwuiuwqwfi !J.m111hqn11!1w ( hwul{wgmpJmfi) t: liJG owqt1 t :Pt1-
Citufiuuhpp hwfiqbu qw1m hbm uttimhti L wiqpwlipw1.pn11w1l16 hw11wpb-
1mtpJ111 tifit11t1 QW}l(}lUQUW[i \.J.1111llllli, UJJUllUlJU, ll!lP WJll hWilWph{UllIJJlllfi
fihJll! pLtu4nJuh1 hfi qw11qwguwfi htummlj np1pm: :bt1fiwfiuw4wli 2ml[wfi 
1111U!bu mlimhuwqwfi hwu4wgmp1111G., hwli11}mwumu t 1.11Umhuwljwli hw-
1nuph11mpJmfiGt11p. 1111111m, n11J1 ctwuwuw41111wg~mu t WUII11ufi11}1 ut11wnn-
11tuqwfi w11cth1n1 L. w11cthpI_1: U111 mumbutuqwfi h1u11wpt11111pJntfifitpu np112-
tJ.mu hfi opJhlJuitul 1.11fimhumqwfi 011tCipfit1mtl I.. U{bUllllpJwfi :j>J1Ci1uGuwqwU 
pwqwpwlJ.wfimpJwup, n1111tJ. qwfijunpnz4.mu t Uwt.. :Pl1fiwfiuw4wfi 2mqw1l1 
t.mpJlllUJ!'. .bl1CiwCiuwqwu zmqw1}1 bnl)Jlllfil! L fipw 11t11ll h11'111l1 uiGmhum
PJWU uh2, wnwt1.t1 u1lnl. t pwgwhwJmtlnuI fipw qn11ownmwCitpnut :hf1Cifi
uw4wu 2mljwJJ:l q1111ownnLJpfibJ11! hwG11lmtuumu hG. 

• WU!J1Wfipj1. wpdbpj1 L uUJ.wnnqwqwfi wpctbp}1 J111wgmUI_1, 1111G wu-
11wq114.wb' t :f>p.Gwfiuwqwfi m{J.mptl_fibpmtl, 

• ~l1Ciwfiuwl{wu wqmJ1tlfih111! til1fi~L. UUJ.Wlllll\tih11l1fi hwugfiblm qu11al!fi
pwg!1 qtuquwlJ.bpu1111un, 

• fibp1numifihph t. UU!UU2r.iwfi qi1110}!fipwg!ihpl1 :}>}1fiwliuwljw!i WUJwlmqmu11, 
• i.tmf\11 2112wui.mntJuiti (1u1wuwz112wuwmup3rufi) 4.11w mlibgwo wq11t

gmpJ111Cil! 
l)p.uw(iuwqwfi zmtiwJJl wnw~Jlfi qnpownmw}l qnpbI.1fipwg}1 chui!w

liwl{ mhq)l t mGtfimu wUJj1wfipl1 w11cJtpj1 zwpct, npfi wpmwhm1mtJ.mu t 
WU{Jltufipwi.f111tuwfiw4mp1wfi ut12ngn4., wJu}1upli i.pnq ~ !l,!1fiwuuwqwfi 
wqmM: 'l-p.wlintl wqmpmqmu t WUU1Wlipl1 tunp 111 tJ.w6wn11t1 qi11101!G~nugn: 
:bllfiwfiuwljwfi zmtiwJp t11tnmp11 qnpblllmu1pl1 dwuwGwq !ppfiwfiuwqwu 
wqm!itl!ihpJ! ljwquwqt11UJuwti uJ12ugm,I. hwugtJ.mu tfi uU}wnnIJ}lfi: UJ11 qn}l· 
b'wnntJp~ l{wmwp.htm hwuw11 umbqoqmu hu :f>l1!iwfiuwtJ.w111jwJ}1li lJ.wquw
qhpU{111}3Jtufilibp, mwpw11pwuJ1 i.pnluwfiwJ.iuwfi titmbp, LUJ1cJbpqphplt pn11-
uw, p1mpbJ1WJl1G (u}1£finp11wqwli) qpwuhGJwlJ.fibp L tuJtli: l)l1fiwCiuwl}U1G 
wUJwhntl_uwfi qtlJlOWnmJPp pnqwuqwqmpJmfio hwfi11}1uwUmu t UJ.WJUwfi-
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litpt1 umbqbntUJ!, wlihpwctbzm ,1>l1liwliuw1.J.wli UJWzw11ut11I1 hw4wpuwfi 
hwuwp: liJCi 1111 ut2 libpwnmu t I.J.wUJI1mwu1 1.J.mmwl.J.nu1J!, 4wpl.J.b11I1 umw
gmUJ! 1. WJLCi: 1,bpq.11pb11tpJwCi qnpbwnmwI1 pml_wfi11wl.J.mpJ11tUJ! hwfiq[mw
(imu t :i>tiuwfiuwlJ.wCi zni.lJ.wJp 1.J.nqupg UJ.WJUw!iCibpl1 umbqbmUJ!, npui.tuq}1 
U1UJ.U1hntll1 41naj1 2w11ct\! l.. ZJ12U1fiwnmp1wu ut2 41111111 qU1fiq4wbl}: 

.b\1CiwuuwlJ.wCi zml.J.wu hwuqpuwlimu t UJ.bmwl.J.wu uwpuI1Ciut11)1 1.J.w
nw4wpuwfi opJblJ.ui: 

fipUJ.bu 1.J.wnwtlw11uw(i ,opJbl.J.m- :t>I1fiwuuwqwCi zmqwu pUmpwq1nlmu t 
hbmLJWt gmgwCipzCib11mt. 

• .'pJ1Ciwfiuwl.J.wfi zml.J.wJp mwpnqmpJntlif!, 
• zml.J.wJp ppwtlp!'.iwl.J.J!, 
• .'.l>l1CiwCiuwl.J.wCi wl.J.mt14_Cibpp UJ.whwCi2wplJ.l1 L. wnw2wpltJ.1 hw4wuw-

11w qzn4womp JWCi 1.hul.jw11qwl.jJ!, 
• !l,}l.CiwCiuwl.jwCi wl.jmpqfitpp ppwguwCi UJ.WJUwfiCibpJ!: 
.bp.CiwCiuwl.jwCi zm~wJp mwpnqmpJmµ wubtntl hwul.jwg4mu t WUJ.

pwCipw41ntuwCiwl.J.mpJU1Ci mw11tl.jwCi bwqwll!: :bl1CiwCiuwlJ.wCi zmlJ.w1I1 
mw1m11mpJlllUJ! 4wtu\.llllb t lipw mbuw4pg, 2mltw1)1 l1pwl.{powlJ.pg, qfib1ip 
owqw1111wlJ.p.9 (tpnJuwpcthc, zwhwJ!wd)l.Ci, mnl.J.nuwqpntJll, qnutiupnCi 
JupwJumumu, qbq~mu); qnl.{wqql1 b-wJuubppg, \1CitUJ.bu CiwL hpl.J.p\1 mCimb
uwlJ.wCi m pwqwpwl.jwli I1puit1I16wq)1g: 

.bp.CiwCiuwqwCi 2mlJ.wJ)1 )lpwl{p.!'.iwlJ.J! UJ.whwfi2w11lJ.)1 L. wnw2wlJ.)1 hw
pwpbpwl.jgmpJntfifi t: '1-p.w h)liifiwqwCi gmgU1GpzGh11fi hfi' qpfiJ!, WJut1CipCi 
¢nJ:uwpcthpJ!, zwb.wpwctltCiJ!, qb1umuJ!, mnl.J.nuwqpntJPI!, ~1111(1.u(l.nfi Jupw
Jumunu1J!: :t>J1Ciw!1uwqw!1 zml.jlllJP qwJ111CimpJlllfil! npnz4nui t wl}mlitlfibp}l 
CilJ.wuiuwup UJ.Whwfi2w111.j}1 L wnw2w11l}l1 hwpwpbpwlJ.gm}}JWUp, 11111! hCiw
pwl{npmpJmfi t mwtlm wqwm l111wgCiht 1,pCiwCiuwqwCi uil.jmitl1Cib11J!: <!;wplJ. 
t Ciljwmp. m6t!iw1., np :t>I16w6uwqwCi wlJ.mpl{Ubp.J! CiJmpwqwCi Wl.llllwfipfib
PP hwuhuwmmpJWUJ! mfih(i uhb \lflwgtlbllunpJmfi: 1,pwfig qwpb\]_1 t qfibt L 
l.{hpwtlw!'.iumtr '1-w qnpowpwp)l. hwuw11 umhqomu t UIWJllwfifitµ zmltw
Jntu juwqwtm CiUJ.wmwl.jnl{: CmlJ.wCi juwq t pl{bpp htm L. wnwl\bt L.u -1>Ii
CiwCiuwl.jwCi zmlJ.wCi m hwmlJ.wui.bu mwpwqpwuI1 t)lnjuwCiwlJ.uwCi qbmbpJ!: 

.b}l.CiwUuwqwCi 2mlJ.wCi ti11tCil1g CihplJ.wJwgCimu t wmuCiopCi, )1.fipCim
pntJCi zmlJ.wfibp)1 hwuwqwpq, npnligltg JmpwpwCitJmpmu wnwCio6wg4nu1 
t ,1,)1.CiwUuwqwCi wlJ.mI1tlCihp)1 lJ.nCil.J.pbm mb.uwlJ.)1 zmlJ.wCi: 

.bpCiwGuwlJ.wu zmlJ.wGbpJ! qwuwlJ.wpq4nuI tG J!Um mwpwbuwfi ntn11-
mp., J!Ulll h)l.uCiwlJ.wfi J:uuptpp., J!UUl !l,p.CiwfiuwlJ.wfi wlJ.mp4.Ubpp mbmu4fit
pj1 lt J!Ulll qrnquwqtpui.l.{wb-mpJwCi uwqwpqwl}p: l).w hpt.nui t fipw mp-
1.{wqo)lg ( mpqwq}lo 5): 
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(:um mw11wbuwCi np111m}1, quJmpJmCi mfi!1 :J:>!1fiwfiuwqtufi tulJ.mJnl.lib11!1 
hwuUJztutuphlllJjlCi u ut11i:1!1fi zmqlll: '1-11UJfit1 tL hwUWUJUlUllllUjutuCiWplllll 
pwchufitjmu bCi mw11woi;1tuJ!1Ci zmlJ.lllfibJlp, npnug Inuz4mJ. lJ.wquUJt{1111t{m u 
Mi :J:>I1CitufiuwlJ.tuCi lJ.bum1muub11 (pwulJ.wJpfi, pnpuwJwlJ.wfi, :J:>!1fiwuuwl.J.wfi 
J!filJ.bpmpJmCi(itil1 lt wnCi): ~wulllztuw11hwJI1li :J:>!1liUJliuwlJ.wfi qblim1111liCit11J! 
pwCilJ.bJ1!1 h LUJL :J:>jlCiwCiuUJt{UJJllJ.tuJI1G qwqullllJ.h11UJmpJmfifit11!1 hwuUJl}w11q 
t, 11pnCii:11.J.wmw1m1u ta hUJuw2tuwphlllJ]1Ci t{wumu1wJ!1U lt t{lllplJ.wJ!1Ci qn11-
bUJnCimpJmfiCit11, nul.J.ntl, rupctbp11pt1mt{ lt lllJl :J:>I1CiwCiuwqw(i wl.J.ml1t{Cit-
1111t{: Unun\ht tunzn11 lnm1mztuw11hw1l1Ci (dl12wqqm1l1U) .'p\1(hufiuwqwCi 
ljhCim1rnCiCitp tCi hwtiU1t1tlmu LnCi1µ1CiI1, <I>ru11\1q}1, 'uJm 311pi;1p, SnlJ.Jin1!1, 
UJ1CiqtuUJllll1!1 lt lllJL .'pnfi11wJ!1Ci pnpuU1Cit11J! (:J:>!1CiUJfiuwqwfi lttlim1mCifitpl!): 
~wutuztutuphwJJ1Ci .'pjlCituCiuUJqwCi ljtfim1mCifit1ljlCi Jn111whwmmlt t lJ.wuiI1-
mwiJ1 qtUm1rnCituguwU pw11011 uwJiw1111tulJ.I!: :bjlUUJUuwtlw111.J.w1!1Ci h!1u
filllpqfit111! (pwfiqt11, pnpuwfit]l, WUJlllhnt{wqpmqwfi lt p1111i;1t11wJ\1Ci 11Uqt
Illltl}Jmfifit11 lt lllJLU), n1mUg up2ng114. Jilllmw114.mu hfi 0Ji2mqqwJJ1U :J:>!1fiwfi
Ulll4_lllll\.jWJ!1U qn11bUJnUmpJmfifitp, m!ih!i tu11mnliJWL t{wummw1l1li lt hw11-
lJ.1UJjlfi nbctpu· WJfl qn11ownCimpJmfilit11J1 lJ.1Umw1101Ufi hwu1U11: 

'ut11pJIU :J:>l1UtuUu1UJilllfi zmlJ.tuCi' 11w :J:>Jlfi1Ufiu1Uqwfi zmqw t, 11111! qn11-
omu t mtlJUJJ tpl}pl1 mtU11wb1.1mu: :b\1CiwfiuwlJ.UJCi zm4.w1I1 tuUJ11wU12u :J:>p
Ci1Ufiuwqwli 1Uqmp4.CitpU tfi, wJupfipfi 11:'UJPllllil}fitp, npnfig 41Ut1biJ1 t qCibt 
lt 4.wt'iwnt1 lUJfl zm4.WJlllU: n11uitu hpuCiwJiwU WUJptuCipCitp hwuw114.mu 
bCi lJ.1UIJntU1tuJ!1U w11cttpfihpl! (wpmt11Ji11Gt11I1 tlwummw lt w11cttp11Ptp· 
wpmwhIDJmtlwo 4.iuummw1ntl), p1UCilJ.w1uttp pU1pt111!, pwfil.J.w11cttp ut
mwqCibp[!, wpcttp11PhP1!' :):>nfiqwJJlfi, U1nuU1J1WJJ1Ci' wp1.11wl1WJm4.wb wqqw
J{lU w11ctmwntl ), qi.mm· UJqqUJJpCi wpclntJp/1 pwCilJ.wJltfi mnuut11; w4.wfiq
Uhp, qtuinajnnuhp (wtllllU1}\1 mtmuq h {!UUl U.U. 4wgtfibtptumup. pwfiqt
Pll hwuwp plllpUtlwb lfJ.nri), 4.wpl.}ui1I1Ci LtwUJ.11mtut (tlwpl.J., lfJ.ntuwmnpJmCi
Citp), WUJlllhlltlU1q11tulJ.wCi {!fiqhp11tpJmCiCit11):i UJlllJlUlPWJpfi UJtUJ1UlW4_111111l
PJlllUCit11}1 wpcttp11PhP L qtfiuwf}nzwl.J.w1I1Ci uwuCiwtJ.np hpufiw1u1wu: (:mn 
.'ppCiwUuwJiwCi U1l.J.mp4.Cih11!1 hlnHiwlJ.wCi tuuptJip, .'pp.CituUuwlJ.wfi zmlJ.wCit
PI! qIDuwlJ.wpqtlmu bCi 4.wummw1/1Ci zm4wJp, pwfiqw11cttp pw11t11I1 h pwfi
tiw11cttp utmw11Utpp zmqUJCitpI1, w11cttpqptpp zmqw, lfJ.nllP zmqw, tJ.wp-
4.wJpfi zmljw, tuutwhnt1wq11w4wfi zmlttu L wlizw11ct qmJpJl zmlJ.w: 

(:Ci11 npmu, hwplt t Ciqwmp mfitfiwt, n11 :J:>I1Ciwuuwl.}wfi wqmp4.Citpp pn
tnp mtuIDqJ1 zm4.wfihpl! utpmnptfi zwqlJ.wUJtltuo tCi I1pwp htm lt uhp tpq
pmu flPtuCig Uqwmuwup 4.tpwhulJ.nrtntf}Jmfi t ppwlJ.wCiwgCimu wpcttp11Ph· 
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11)1 hwCiouwctn11ntl1r Cum :J>I1fiU1fiuw4.wG zml.J.wfit11I1 lJ.wquwlJ.t11UJt{wom
l)JWCi wum]16wUI1, mwpptpmu tfi lJ.wquwlJ.hpuitJ.wb lt wfiqwquwlJ.hpUJ zm
Ltwfit11: 4wquw1.J.t11uit{wb :Pl1GwCiullllJ.wG zmljwfi qnpbmu t nrmzwlJ.p ljw
li11tifit11114, 11111! utuhuwfi4.mu t :J:>l1Ciwfiuwl.J.U1Ci 4.wquwqt11uimpJtufi ( 
wnLU1JlU1Jl1fi pwfilJ., q11w4.wtnmfi, :j)nfi11w1l1fi pn1mw L. WJLfi) Jim1ul1g: Ufi-
4tuquwl.J.t11ui :PI1UU1Ciutul.J.U1Ci zmlJ.ruG j1ptfi[1g UbplJ.wJ\..ugfimu t :J:>l1Ciwfiuw-
4wli m4m}1tlfit11/1 lllnp m tlwl'iwnpj1 lllllPUl' WJL !p}1CiwCiuU1lJ.U1Ci ljwnmg-
t{wc)i:1Citp}1 lt :Pl1q/1qwlJ.wfi wCiowfig u112ngnt1: ,. 

2.4. l!Jnts>limwJpfi hwuw~wpq, fipw ~wnmg4.wap[!, 

ftpw4.w~wfi hpupl:ip[! la. u~qpmfipfil:ip[! 

ll}tmmpJwCi :J>l1CiwCiuwlJ.wU hwuwqwpqp wnwCiaCiwhwuuulJ. uwu(i t 

4wqumu pJm2tmwJI1Ci hwuwl.J.UJJ1ql! 1
, n11J1 hwuwowJCi «PJm2ttnwJI1U hw

dw4w11qp uwuI1Ci» lier-Jr 1.J.11111.1!19 I 997p. hmfilmJ1 24-JIU {!CiqmCitlUJb ~{ 0-
111.iUpJI ( lmq.2) pwqqwgwb- t uitmwqUJfi h hwliwJCipwJltG pJm2tCit1tJ1g' n11-
u,tu uitmmpJwfil! lt mtqwlJ.wU J1UpCiwlJ.wnwt{w11uU1U uw111.1}1CiCit11I1Ci {{ 
UwhuwCiunwmpJwup lt 011tfipiit1111tl 4.tpWUJU1ht{U1i>' ppw4.wumpJmfifitpJ1 
t111wlJ.wfiwguwCi hwuw11 wfih1n.ucttzm 1111wuwlJ.wfi u\12nglih1tli ohwt(npuwli 
Li bwtuuuU1Ci npnzwl.}!1 ctwuwCiU11.}whwm4.wbl1 :J>l1CimliuwlJ.wG b11wqpt11: ~~ 
utbm~qwfi pJm2tl1 lt ~~ hU1UU1JCipfit11I1 pJm2tut11I1 hwCi11wqmuw11}1 w11-
1umtipmu 6LtutJ.i1pt{mu t hwuwtuupt{wb pJm2tCi (hm1.3), ll!lUJUU uitmw-
4wCi L mtqwlJ.tuCi .pJm2tut11J1 pn1n11 mtuwqp tqwt.immCit11I1 h owtuut11J1 
wuqi.ntp. .'.pµCiwCiuwlJ.tuCi UJLWCi: 

~wfiaj1uwfiwtntl obi.} hwuwlJ.w11qI1 PU11lw1111wuU1ut1i' UJbmwqIDfi h hw
dwJCipfitp}1 pJm2huhpCi mqqtl_wb_ hCi uitmmpJwfi :j)pCiwfiuwljwu pw11wpw-
4wlimpJtufi ppwl.}wCiIDguwtil!: ll}tmwljwfi h hwuU1JCipwJI1Ci pJm2tCitpl! 
utbmmpJtuU :Pl1CiwCiuwlJ.wCi hwuwl.J.w11qt1 u1mu oqIDqfitpp hhm ublJ.mtq, 
hl1tiCi4.mu tCi .'pjlfiwCiuwlJ.wU, 1u1wuw11ltqtUJ!1Ci, hwpl.J.IDJ!ili ut1wufiwlJ.wfi 
utbmwlJ.wCi i:1w11wpwqwfimpJwfi 4.Jllll: 

liJuUJ.l1un4., pJm2tmw1JIG hwuwqIDpqCi ti11tCipg UtpqwJwgfitu t t111.J.pt1 
opbCiuqpp, qnpbwqpp uwpu}1Ufitpp h CipIDCig tCipwlJ.w pJm2tmIDJ!1Ci lJ.wq
lSwljt11UJmpJmCiGt11p wupn112mp1mfil!, n1111tip I111tfig qnpbmCitmpJmfifi p
pw~wUwgfimu tCi pJm2tmw1}1Ci hwm4wgmufitpl1 hwz4.l1Ci, tuJUJlCipfi J!UUl 

I ,.flJmpbmwJ[lfi hwt!wqwpqp t!wu[lll» {<!. opbll!ll! ({wpljwJ{Ill mbqhljwuim., ~tul 18, hnq
uibupbp, 1997), bpLwu, 1997: 
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owtuut11]1 Gwtuwhw24]1: 
liJUl.ljjlllntl, PJlll2hlllWJ]lG hwuwqwpqJ1 ut2 fib11wn411tu bG. 

• opbGuq]lJl liw11u]1GGbJ1!l, WJu\1GpG 11jbU1w4.wG J12tuwGntJ3JwG 011qwG
Gbp!l ( -!.-!. Gwtuwqwh]1 w2tuwU1wl;_wqu, UqqwJJiG ctnqntl), 

• qnpaw11J111 uw11u]1GGb1111, wJupGpG 1.J.wnw4w1mtJ3J11tGt1· I.J.bGU11rnGw-

1.J.wG L. OJllLIJU1J]11.i GwtuwJllllJ111tpJmGl.ibtmtl L G1uuGg bGpllll.J.w PJlll2blllwJ]1G 

I.J.U1quwl.J.bp11jntpJmGGb11[l, 
• '1llllllW-\111w4U1lJ.wl.i uw11u!1GGbJl!l, 
• bpl.J.Jlll UIWlllllljwlimpJllll.i, UqqlllJ!tG wG4U1wliqmpJU1fi L fluU1J1lJ.U1fim

PJU1ti uwpuJ1Gfit11u: 
lJbp bpqp]1 p1m2bU1U1JJ1fi hU1uU1lJ.w11q[l pw11l1U1gwo t t111.J.m uU1lJ.w11qw

l.J.]1g. 
• 11jbU1U1lJ.lllfi pJlll2b L. UjbUlllll.J.Wfi lU!1UllUpJnt2bUHUJJl(i hJlUUlllll!lWU, 

• Uibqwl.J.wfi pJm2b, w1u]11.ip(i U1bJ1wlJ.wfi J1fipliwqwnU1tlw11uU1G uwp.

u]1fil.i b11]1 ( qJnu1mlJ.mfi L plllqwpw JJlli hwulll JfipGb{l) pJm 2 bGb11: 

P1m2bU1mJJ1G lnuuwlJ.wJJql! ub11 t11lt11mu 4wnmg4mo t lljtupq tlw11tm
U1U1J1wo12w1I1fi ul.J.qpml.ipntl' !llllll llJlP q1111omu t t11tiuwl.J.w11qU1lJ. pJm2b' 11jb

U1U14.wfi L U1bqwl.J.U11.i: '1lbU1w4.U1fi pJm2tG L lllJ1UlWPJlll2hlllWJ]lU hJ1uGmq
Jllllll!l ( ungllllllllll.J.wfi UllljlllhntlwqpmpJWU hJ1ufiwqpwu) htuUUlWU14mu t 
UqqU1J\1G ctnq114]1 1.J.n11u!1g· 011bl.ip]1 6Lml, Jml.J. UibqwlJ.wG pJm2tGbp11 hwu

U1U1U14mu bG hU1uw1G12Gt11\1 U4U1qwGpfit11I1 fipuU1b11mu' J!Grpnfihtntl wJq 
UU1uJ1fi hWUllllljlllUlWUlulllfi npn2mu: {bU1Ltu11jbU, gmJg UllllUI] .!..!. pJm2t

UlWJpfi hU1uU1lJ.U1J1qh nq14wqI1011 ( flt114U1qJ10 6 ): 
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"1buiw~w{j ilWllll>UlWI ~ 
qnrown~m~,m~lit,pt,g b~Wlln, u,{ibp 

•. 
2111nCiw1~ll 

• jlWUU~b;nnllbp 

n q14 wqJ10 6 

"lwzwrutr~ hwuiljwgm~ 
Ujl,Ul PJnL~b/lg rini?bUlWJ/IU 
hwdwljwpqt,fi r 

P1mpb111w1~Ci ung~w1wljwfi 
~~(iu~b11111Cibp J 

PJnL2blllWJ~Ci 4.Wfllj.~~-_J 

P1m2t.111w1~u bpw2M1glibp ·1 
i 

"1wzi.uriCltmt, hwtnlawgnu! 
ri:>rtwWAI ;!JOL2b:l'tg 

l'Jn12'>inw1/lli ungt,w [W~wli I 
1t1rwOIJ1,t>,unlibp 

I 'ln>IIWQt,wlit.p 

j ~bu,w~w~ UUJW~~~lj-
f Umrut"!')~uOtm L. J I VfllS!'L{h{,g~lL1Ut.,, .. J-
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"lbmwqwCi t, hwuwJlipwJp.li pJm2tlibpp, n11ui.tu pJm2tuiw1l1li hwuw

qwpqli bplJm uwubp, ut11uin11tli zwqqwUitlwi) bu ut1u1wlig hbui: P1m2t

mwJl1Ci hwuwtiw11qJ1 u11uumliw4.bui 4tunwqw11uwli qwp.ht1p hJ1u12h11l1g lib

lll! pJm2tuiwJ)1fi hw11wph1mtpJmfi(it11l1 huuiwti t.. w111umfiw4.bui ltwpqw- .· 

qni1muCi t: UJfi t1p.wqwfiwgqmu t «PJm2tmw1l1Ci hwuw4w11ql1 uwul1Ci» ~~ 

011tCl12J1 IJIIIHJPfibpflfi hwuwu1wmwu]uwfi, pJm2tfibp}l u}l2t. bqwununfit11}1 .· 

pwz]uuwfi, pJm2tmwJp.fi qwt1wtiw11quwli t. pJm2tut1unu wwgmufit1iti, m 

t.ltnt.ltntumpJmCifibpp. qwuiwpuwfi nu111mpJwtlp J111w4wum uwpul1fifitpti o

ptu12nq }111bfig qbptuUJ.whqwi) \111w4.wumpJmCifibpp uwluil1;1fifibJ1lllU l111w

qwfiwg41111 qnpcmqmpJmfi: P1m2huiw1I1Ci bwpwpb1m1pJmfiCitp11 qwpqw

q11p.qmu bfi 011blip114 uwhUwfiqwi) p1m2tuh11!1 u11wuUwqwCintl}JWU uqq

pmlipll hpuw(i 411w: liJuui.hu, 'ul1wufiw4wfimp3wfi u4qpmlipn4 L }lpwl{w

qwli hl1upn4 qwpqw4npqnui l pJm2tmw1l1Ci q1111~fil)WQJ!, p1m2tmw1l1Ci 

u}lwufiwqwti qwuw4w11qu1uJ!, p1m2tuiw1l1li· hwzqwnuwfi, hw2ittm4.m

pJwli t, pJm2tCibpp qwmw11uwfi upwufiwqwCi ubpnqwpwfimpJmtili m 1ww

uwqwCi hwuwqwpqJ!, utiwu(iwqwfi P.Jm2hmwJp.Ci pwqwpwqw~mpJwfi I1-

pwqwfiwgmuu: ii1m2tmwJtili hwµwpbpmJ}Jntfifib11lt 4w11qwqn11uwfi 

lJWJ1WllI lllllIJ.ntJ}JntfiCibpp.g ubqJ! pJm2tfit1iti til12L hlJwtimmCib.Jlll pwzfumtiu 

t: "lbuiwqwCi pJn12tlf h 'mbqwqwfi ltfinfiwqwnwqwp.uwfi uw11utififibµp. 

(ShlI-bpp.) pJm2bfibJ1lt' i.pntuhwpwph~tJ}Jntfifib1tl1 qw)lqW~ll)lUWU tuliqll111-

CihpJ!, 11i1wfig tqwummfibp.Jl 6L.w4n11uwfi 2112wfiw4Cibpmu wnfitlJ.nuI bli .. 

• ui.bwmpJwli qnqtI\19 ShU-bpl1Ci m114~i) p.11wqwumpJmlifih1tli :t>l1fiwfi

utu4wfi wui.whn4uwli, 
• l1i1wqwumpJmCiCibpl1 }111wqwCiwguwCi mqqmpJwlip hwllwJCipCibtilt !l>l1-

fiwtiuw4wli hp.uphpl1 wlllwhm.tuwfi, . 
• hwuwJCiplib11l1 mfimbuwUJ.bU hwqwuw11 qwpqwguwli liUJ.wmwqnq 

:t,}:tliwfiuwqwfi hfiwpw4~1mtJ}JlllCifihpp wnqw :°wppb11m}}Jntlifib11}1 fitJ.w

qhguwfi, 
•ui.hmwqwfi pJm2hflg SPlT-bp.flCi tpnfuwnm til12nglibpp m11wuw11Puwli hbm: 

"11:immp JWfi qnqtil1g ShlI-bJ1l1Ci m114wi) ltpwqwuntJ}Jntfilib)lI! bfiJ}wqw 

bfi ui.w11mwqp.p !p{1fiwfiuwtln11uwfi l, wfi{lfi11ut2 qwmwpuwfi (hnqqwi) 10): 

"1wpuiwl}}1p t1p.w4wuntJ}JntCifih11J! !l>l1fiwfiuw4np4mu bfi )1 hwzM hwl1wJfiP· 

ati1l1 pJm2tCibpl1Ci wupnq2wqwli l)wtI uwuhwfimtlwJpfi mwppbpwqml wu

pwqpi.twi) hwp.qhptig, UJ.W(lU1W@l1 WJl 46wplibpl1g, ltCitui.bu fiwli ui.tmwqwli 

I.Shqwljwli plipliwljwnwt\wpuwli uwpupliGb.p\1 mumguwli uhpnqwljwli llb.nliwplt, bpl,wli, 

2003,tl) 176: 

S2 

~ 

p11119bl1g m11wuw1wl{n11 ui.wzmnCiwqwfi m11wfiu:J>b11mfib11l1 hwzql1fi: 

«~Jm2tmwJ)Ili hwuwqw11qp uwuldb> <!.~ opblipn4 uwhuwli4mu bli liwl, 

p11112t.mwJJ1Ci 11wuw4.w11ql1wfi 4wn11tg4wi)gl1 tunzn11 pwqqwgmgp.ilib11I!, 

JmlJ. pJm5>bmw1J1Ci qmuw4wpqmuti J!UU1 wnwfi6}1Ci hnq4tui)Cibp}1, wnw\J.bt 

1hu011wuwufihtm, p.liiui.bu CiwL 11Pwfig tiltpwnuwli tiwllClJ! uwbuwfibtm 11-

p,u~wumpJmfi~ opbCipntl tlb11wui.wh4.wi) t <!.l. :J>}1Ciw(iufib11p. l, t4nfintll14w

J11 !imtuw11w1mtp JWfi{l: 

fl1m2hmwJ}lli hw11wpbpmpJmCiCibp}1 qwpqwl{npuwfi qnpb'f!Ci}}Wg[! ubp

u11111bli 1unCii4.mtI t fiwt. pJm2blibJ1l1 hw4wuw11wqzn4wi)mpJwfi'luliqppfi: 

~~ pJm2tmwJ}1fi l1w11wphpntpJntlifibpJ1 humwq ljwpqw4.n1muin ui.w-

hmli2mu t mlibCiwt u)lwuUwqwfi pJm2bmw1J1fi 11wuwlJ.w11qmu· ui.bmwqwfi 

t. hmtiwJCipfihp.!1 pJm2bfihpp. bqwummfibpp. m i)wfuubp}l tuupwqn11111u' [!Urn 

1111wlig mbuwqlib11l1 h mqqmp1mfifib11}1: P1m2buiw1p.Ci qwuwl.J.w11quwfi 

uibuw4Cib1111 L. lJ.wnmgqwi)pJ! uwhuwliqwb' bli «A1m2bwwJp.li hwuw!J.w11-

ql1 uwuJ1li» l.{ OJlbfipnq l, 1111wfig q}lpwnmtlJI p1m2tmwJJ1ti qnpi)wnmJJ}fib-

1111 unwliw41111uwli m 4wmw11uwli pliwqwtJ.wnmu lllWllU1Wql111 t uitww

~wa t, mbqwqwfi pn1np uwpup.filibJ1p. hwuw11: 

hpl.J.Jlp pJm2hmw1{1Ci hwuwtiw11qli l1p. qnpomfibnt}}Jntli{! qwquwqbp

ia,n11l t 111mzwlJ.l1 ulJ.qpmlipUbpnq, llJlJ! qwqumu t «PJm2tmwJ)1Ci hwuw

~w11qp uwul11i» ~~ opbfipp pn4.wfiqwqntJ}JlllfiJ!: UJq uqqpmfiplib11fi bfi' 

• p1m2tmwJpli hwuwtiw11qfl up.wuCimJ}Jmlip, 

• p1m2bmw1l1fi hwuwqwpq]l tiwlJ.mpqwqlibplt u112L blJ.wummfibp.p t. 

Owtuut11l1 uwhuwliwqwmmup, 

• pJm~bCib11)1 p.lipCim1mtJCintJ}JntCiJ!, 

• pJm2bubpJI L wpmwpJm2tu1WJ]lli h]1uliwqpwufl bqwummfibp.fl t. 

Owtuubpli IPM wpmwgntnttII!, 

• pJm5>bfibp}1 hw\j_wuwpwqzmJ.wi)mpJmlil!, 

• pJm2tmw1tili up.2ngfibp.}1 tuliw1nqwpw11 l, WJ1IJJlllUUJl{bm oqwuiqnp-

tn11J1~, pJm2hfibpJ1 c}wfuub11I1 hwunUip1wUmp b'wb'qmlIJ!, 

• h11wui.w11w4wJCimpJmli11, 

• pJm5>bfib11}1 hwtJ.wum}:tntf)JntCiJ!, 

• p1m2tmw1p.O hwmqwgmufib11p. oqmwqn11WwCi hwugbwqwlimpJntfi{! 

• Guawmw4wJ}:tCi plimJPJ!: 
UJdtI hwuwnnmwq)1 wliru1wqw11Ciwfip pJm2buiw1p.fi hwuwtiw11qp. qbfi

llllqnpomCibmpJwfi lizqwc} uqqpmfipfibpfl tmJ}JW6 UJ.Wpqwpwfiuwfi11: 

/J1n1ph1f11UJ/ifi hwuwl[wpq/i ,Ifiwufin1p1wfi ul[qpn1fipp lizwliwqmu t 
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u)1wu!iwlJ.w!i ppwtl_wlJ.w!i hb!ip, 1wwuwlJ.w!i hwuwlJ.w11q, pJm2tmwJl1!i 

qiwumw}}rtphtip upwu!iwlJ.w!i 0L.t11, pJm2tmw1l1fi qn11o[!fi}}wgp uI1wufiw

lJ.wfi ulJ.qpm!ip, pJm2tmwJl1!i 011tfiu111.m1pJwfi tuwtumuwfi hwuw11 uwfilJ.

gpw, pJm2tmwJl1!i hwuwlJ.wJ.1ql1 pn11111 uwlJ.w1111wlJ.fibp}1 pJm2bfit11J1 hlJ.w

umm!it1ip L. owtuut11}1 :Pl1fiw!iuwtJ.1111uwfi u}1iuufiwlJ.wfi lJ.w11q, uitmwlJ.w!i 

L. mt11wlJ.wfi pJm2tut11l1 up2ngfit1iti hw2t1.wui1.:1,1hwlJ.wfi (:Pl1fiwfiuwlJ.w!i) 

hwztJ.wnuwfi u}1wu!iwlJ.w!i lJ.w11q: 

PJntf!hlihpJi rirul/rupqrul/fihp/i rIJipl,_ hl/wrinuplihp/i l,_ ttwjuulipJi uwh
riruliwqml{IUUlli ul/qpmlipp GzwGwlJ.mu t hwuwuiwmw·utuw!i mhuwlJ.}1 b

lJ.wummfit11l1 wu11wgmu, wJup!ipG blJ.wummfih11p aL.wtJ.npmu t!um w11-

pJm11Gb11}1 L. <)wtuutp}l hwmlJ.wgnui l!Utn nu111mfJntCifihJ.1}1, }lfiiutbu liwL. 

<)wtuubp)l lJ.wmwpmu J!Um ppwtl_wumpJwfi: , 

P1mphlihp/i J,liplinqm11fimp1ruu ul/qpmlipl} lizwliwlJ.mu t. 
• uitmwlJ.wG pztuw!impJwCi L. mbqwqwfi. ldip!iwqwnw4.w11uw!i uw1i

uplilibp}1 opb!iu1lJ.lwlJ.w!i L. !ihplJ.wJwgmgiwlJ.w!i ppw,JntfipJ! pJm2hmwJp!i 

hwuwqwpq}1 wut!i up uwqwpqwlJ.mu pfiplinqmljCi t }lpwlJ.wliwg!imu PJIU-

2tmwJ}lfi qnpi}J!fipwgJ!, wJup!ip!i pJm2h)1 !iwtuwq<))l uzwlJ.uwfi, p!ifiwplJ.-

uwfi L. l!fiqmliuwfi 4.wpqJ!, , 

• pJm2tmwJ}1fi hwuwlJ.wpq)l wut!i up uwlJ.wJ.11lwltp pJm2tp bqwumm

fihp)1 ubqiwlJ.wfi wqpJmp!it11}1 wnlJ.wJntJ}JntGJ!, -

• hwuwuiwmruutuw!i uwlJ.wJ.11lwqp pJm2tp b1J.wun~mfit1ip ot.wtl_npmlil! 

J!UID p11wtl_wum uµipufil1' wJul1Gp!i bqwummCibp)l lJ.wpqwtJ.npnu,i opbfim1-

pwlJ.wfi lJ.wpqntl_, 

• uitmwlJ.w!i L. mhqwlJ.wfi }12tuwfimpJmfifihp)1 )lpwtl_mfipl!' )11iplinqmtJfi 

npnzht pJm2h}1 owtuuh11)1 m1111mpJmfifihtt1! L. hwuwuiwmwutuwfi pJm2t)1 

qt:p]1g}lm}1 (6bqptl_w<)9l1) :Pl1!iwfiuw4.npuwfi, w1u)11i1,2fi 11t:Pl1gpmp ow<)lJ.~ 

uwfi fih11pl1fi L. w11mwpl1!i wqpJmpfihtlI!, 

• pJm2h]1 blJ.wununfit11}1 qwfiduwfi wfipmJ1wm11hJ1mtpJmliJ!, 11111! 

umwgtlhl t pJm2t(1 uwup!i 011h!ipl1 lJ.wmw11uw!i J!Cipwgpmu, WJuplipG, t11p 

pJm2t}1 hqwumm!ihpJ! qhpwqwfighl bfi owtuutpp!i, J:ifiiUJhu !iwL., hpp mt

aj1 t mfihgbt pJm2h}1 owtuuh1t)1 m!imbumu, 

• pJm2hmw1)1fi hwuwlJ.wpq)l mwpphp uwlJ.wJ1flwlt)1 pJm2tfihpp hwztJ.)16 

u)12ngfih1ip qmtuhwmmguw!i wfipmJ1wmphtp11t}}Jntfi1!' hlJ.wummfihpp lJ.n· 

pmumfibp}l L. Ull.Ugmg)li <)wluubp)l hwztj_ntl_, npn!ip owqht b(i PJ11l2h)1 UW• 

up!i oph!ip)l qwmwpuw!i J!Uptugpmu, pwgwmnpJwup WJli qtuwt11(1, n: 

pn!ip lJ.wuitl_w<) b!i 011hfiU1l}lwlJ.w!i tfintfinlumpJmfi!ihp}l hbm: 
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P1mphlihp/i "- UlfllflUlpJmphlflWJ/ifi h/irilirulJflUlU/i hl/ruriml{llihp/i l,_ 
0111juulipJ, w/ir/ ruru11rugn1rimli ul/qpmlipp GzwUmqmu t, np pJm2tmwJpfi 

le w11mwpJm2tmw1}1fi hlJ.wummfit111! L. owtuuhpJ! bfipwlJ.m bu wl1t1. iwtfintl. 

PJ11t2hmu w11mwgn1uwfi: "lhmwlJ.wfi L. mw11w<)pwJ)1fi pntn11 <)wtuuh[lJ! bfi

pwlJ.w bfi }pfiwfiuwtl_npuwli · pJm2hfibpl1 L. h)1uliwl}pwufit11ti hw2tJ.)1G, n-

1111!ip lJ.mmwlJ.tJ.ht b!i pJm2tmw1}1fi hwuwlJ.w11qmu: 

<!.bmwdqtl_w<) L. ctwulJ.bmwGg hw11lthpJ! L. WJL uiw11mwqpp t{6wpnuilihpl} 

uibmp t u1M wpmwgn14.hfi pJm2tp hqwummfibpl1 L. <)wjuubp)l qwqumu: 

PJmplilihpJ, hwr[muruprul12nr[ruttmp1ruli. ul/qpmliplJ fi2wlfwlJ.mu t , n11 

pJm2tmwJl1fi <)wtuut11}1 fiwtuwmhutl_wo 2wtfil! uitnn.9 t qmuwpwJltfi wnm

lintl_ hwuwuiwmwutuwfil1 pJm2t}1 blJ.wummlihp(1fi, wJul1fipG J1ifip hwt{w

uw11wqzntJ.wo pJm2t: '1-pwfi lJ.wpbJ11 t hwuliht pJm2t}1 qb}}1gpm]1 })1fiwCi

uwqn11uwli wqpJmpGtipp npnfiuw!i hwztl.Iifi, b)lp Gwjuwmbut{mu t pJm2tl1 

11t:P}1gJ1mti <)wolJ.u.w!i Gbpp}11i L. wpmwp}1fi wqpJntpfihJll}: 

P1mphlfllllJ/ifi rIJ,pnglihpJ, JulimJNJ.Ulpwp b. UlfllJJmlirur/lilfl O(Jlfl1U-
9npttriruli uf/qpmlipp fi2w!iwlJ.mu t , np pJm2tfihpl1 qwquuwfi L lJ.wmwp

tlwfi ctwuw!iwlJ. ppwqwum }pGwfiuwlJ.wfi uw11u}lfifib1111 L pJm2tp u)l~mg

GhpJ! umwgnqfihtll! U)bmp t hwuCibfi Gwtuwmbut{wo wpl}Jmfipfibp)l, npp 

hwuwp wfih11wctt2m t fiU)wmwqwJ)lfi, tuGwJnqwpw11 L wruumfiwqbm oq

utwqnp<)bt WJl} up2rigfibpJ!: 

PJmphlihp'fa ttwjuulipJ, hru,Ipliqhrutimp ttmttl/riruli uf/qpmlipl} Gzwfiw-

4mu t, np UJhmwqwfi L. mtqwqwfi pJm2tfibp}1 ow}uuh1•1! U)bmp t owoqqbfi 

hwl.iJ!liqhwfimp ulJ.qpmfipml, wJupGpfi hwuwtuupqwo pJm2b}1 hqwumm

fibp(1 L qb~pgpm)l })1fiwfiuw4.11puwfi WI1PJ11tpfib1t)1 hw2tl}lfi: 

~fllllUJWf'Ull/mJlimpJmti ul/qpmlipp fi2wliwqmu t. 
• pJm2tfihpl1 Gwiuwqbhp}1 L. pJm2t}1 uwutiG hwumwmqwo opbfi1,2)1, Iili2-

uitu fiwh pJm2tfihplt lJ.wmwpu\lJli uwutifi hwzqbmt{mpJmfiGbp)1 hpwuiw-

11wqmu uwunqmu, n11uituqp hwuwpwqmpJntGJ! mhqbqmpJmfi mfibGw 

pJm2bfih11}1 L fipwGg lJ.wmwpuwfi uwu)lG, 

• pJm2tfibpp Gwtuwqohpl1 pwg pfifiw114.mu L J!Gqmfimu, WJ'l ptl_mu wJfi 

hw11gh1t)1 hpwuiwpwlJ.wJfimpJwfi ·wuiwlmtl_muJ!, npnfip wnw2wgfimu bfi 

utwpwc.\wJfimpJmfifibp UqqwJ}11i ctm\nqmu lJ.wu mbqwlJ.wfi uwpuGti Utl_w

qwfiltlibp)l Gpummu: 

PJmphlihp'fa hrur[ruul{IJ,ntpJmli uf/qpmlipf! CizwGwqmu t ungtiw1-mli~ 

mbuwlJ.wli qwpqwguwfi gmgwfip2fit1t)1 lJ.wliiuwmbumuCibpp hmuwJ1im

JJJmfi L pJm2tfibp)1 mtl.Jw1Gtp)1 hwtJ.wumpmpJmli, WJutiGpfi, np pJm2bGb-
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[ll1LU, 11111112, hw2tJ.w11qtJ.wb hfi PllL1l}l IDhuwlJ.t1 t4wununCit111!' !!UUl WI1PJllLil

Cih11p. L. wUh11wd't2m il"wtuut11U · [!Utn mqqmpJmCiCihpl1: 

PJmplupwJJr.li rIJr.pnglihp}r. hwughwf/wlinLpJwli b. liUJ1Ulfl1Uf/1UJ}r.li 

plimJpJr. uf/qpmlipp uzwfiwqmu t, np. pJ1w~hmw1t1Ci ut19ngCih11n hwmqwg- , 

4.mu hfi qnfiq11hm qwpqntf [!UUl hwughwqwGmpJwfi t. UU(wmw~wJl1G 

qwpqntJ., n11fi tt lllhtnp t oqmwqi11101U1 [!UUl (ilqwmwqwJ):lCi fi2wfiwl{uwU: 

liJUllJ.hU, llJ.hU1pJm9hl1 Up,911~Cib.Jlp. hwztll1Ci 'qJmqwqwCi L. pwqwpwJl1Ci 

hwuwJCiput11t1 pJ1it9h!it11t1U hwmlj_wgtJ.mu . .tu unqm):lq{1wCih11 h ump4.hCi

gtiwGt11, w1uI1CipCi llJ.hmwqwCi UllJ.Wumuhp: 

• IJn1pu}r.qj,wli ( sybsidie - filllwmn) llJ.htnwlj_wfi CillJ.WUtn t, n11l! llJ.hmw

lj_wCi pJm2hl1 hw2lfii!i m114.n1u t mb.qwqwfi pJm2b.l1Ci ( qwu uti llJ.huuupJmCi 

uh 4. wn uitmO:tp Jwli) wnwtlhtwllJ.hu qpwuwqwCi o L.114. L. wfil{h11wqwpo 

lJ.wpqnq: Ump):lu):lqwCi lJ.wpnq t mpl{ht :t>tiq}1'4.wqw!i L. ):lpwl{wpwCiwqwCi , 

wCiowCig · n11112w4.)1 il'pwq):111 )lp.wqw!iwg!ihtm UllJ.Wmwqnl{: 

• Un1p1fb.ligj,wli ( sybventie- UllJ.WUUl) !inlj!itqhu llJ.hmwlj_wCi CillJ.WUUl t, 
UP.I! m11l{mu t mqqwlJ.11 qwu wCimq11wlJ.l1 lJ.w11cµ14.' 11J.htnpJm9t)1 hw21tia hw

uw1Unw1t1Ci pJin9hl1Ci qwu hp.qp):l m!imhumpJwli npt.l 01m!'Jll. qwu npt.t 

ohn!iw11'4.m13Jwli, npJ!, )1 mwp.phpmpJm!i I}llm~g)lwJ):l,' mpl{mu t npn2wlJ.fi 

CillJ.wmwqnl{ L. WJL (hqwmwqt1 m1111l{ht ~):l '4.w1111q: 

• IJ.nf/1.wgj,wli (dotation- ut19ngCihp)1 wfil{h11wqw110 hwml[wgmu) llJ.h

mwqwu p1m9h):lg hwmqwgnui t mhqwlj_urfi 'p1m9h):lfi' hwuwhwpphguwCi 

CillJ.wmwqnl{, w1ut1upG \llhqwqwCi pJm9hJi, hqwummCihp):l t. <}wtuuhp):l hw-, 

tJ.wuwpwlJ.2nuwCi hwtiwp:.UJt lJ.hµllJ., qnmwgtiwfi mhqwlJ.wfi J!Jm9h{1 qh:p)l~ 

g)1ml1 <}wbquwu wqpJmp. t: 
UJd'li wCiqpwqwnfiwCip pJm9hmwJl1Ci hwuwlj_wpqfi qnr,bmfitmpJwfi p

p.wtJ.wqwCi hfiu12hpl1Ci: PJm9hmw1):lU hwuwlJ.wpq)l qn11<}m!ihmpJntfi{! l11iw-

4.w!iwgtJ.nui t ppw4wqw(i 4ltli11tpp h):luwfi 4JIW: OµllJ.hu ):lpwtJ.wqwfi hpup 

hwuw11tJ.mu t. 
• pJm9hmwJpCi. ophCiuqpmpJOLUJ!, WJUp!ip!i ~~ 011bli111! pJm9hmw1I1fi 

hwuwlJ.wp.q}l uwutiu t. ~<, op.tap~ 11J.hUlpJDL2~P uwupCi: , 

QCi11 npnni, llJ.hmpJm9h)1 uwu)lli ~~ optfi12TI 4.11J.wpqwpw!itli12 ohnCiwp-

4)14-}ll} qJlumu: 

gJlll2hIDWJP,li hWU.!,U4.WJ1ql1 uwuti!i oph!ip(i l!fiI}llt(hlht t 1997 I)ijWqlll

Cip(i l. WJfi J!Cil}qpqmu t. 
• ~~ pJm9hmwJ):lli hwuwlJ.w11qp uwupCi optCi121!, 

• ~~ fiwluwqwhp hp.wuwfiwqphp{!' pJm9hmwJiiCi hwuwlJ.wpqp t. llJ.bUl-
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pJm9h):l tJ.h11wphpJWL· 

• ~~ lj_wnwl{wµml)Jlllfi finptlwmiul.wJp(i I1pwtlwlJ.i.ufi wlJ.mhp[!: 

«i2Jm9hmwJl1Ci hwuwqlllµqp uwuI1Ci» <!.<!. ophfiDI!, pJm9bmwJpli luuuw

qw11qI1 qhpwphµJWL op,hfip!ihpp d'nqm{wam t, npJ! hwuwpqnui t ppwqw

qmfi hp.up µ1n2tmw1I1Ci hwuwqwpqp hwuwp: UJG pphul1g lihplJ.wJwgunni 

t <!.~ pJm9hmwJ)1li hwuwl{wpqp qn~(}mlihml}JWli ~ qwpqwguwfi uwupu o-

11tfinlitpp d'nqnqw<}m, np,Ci WllJ.Whnqmu t pJm2hmw1{1fi hwpwphpnt13Jmfi

fit11I1 :ppfiwliuwlJ.wli lJ.wpqwtJ.np.mul!, uwhtlwfinui t pJm2tmwJI1fi oµtCiuq

llllll}JWfi {!Gqhwfimp ulj_qpmlipfihpl!, mwµphp uwlJ.wpqwlJ.Cihpl1 PJe)l£hlitpp 

(ihCiuwqnp<}muhml}JlllU tipwqwlJ.wCi hlniph111!, pJm2tmw1{lu hwpwphpm

l}Jmfilitqijl umpJhqmfitpp ppwl{wlJ.wfi IlllllLJl}fihp.{!, ul_l2p1m2tmw1):lfi hw

Jlwpbpntl)Jlllfilihpp lJ.w11qwl{npuwli lJ.wpqJ!, npnzmu t pJm2tmwJpU qnp

OJ!fil}uigp hpumfipfihpl! h pJm9hmwJI1fi ophfiuq1mtpJwli tuwtumuwfi hw

uw11 llJ.WmumluwliwmqmpJwli hpupbp(i m mhuwlJ.fih111!: 

«i2Jm2hmwJpfi hwuwqwpql1 uwupfi» <!.~ ophlipm{ uwhuwfiqw<} hfi 

pJm2tmw1fiU hwp.wpbpmpJmCiCitp[!: UJq hwpwphpntpJmfiCitpfi hli. 

• hwpwphpmpJmfiCihp, nprilip <}wqmtl tli pJm9hCitp.{1 hlJ.wunnnuhp.p 

6L.wl{npuwli t. <}wtuutpp ):lpwlJ.wliwguwfi qnµ<}l!fil}wgmu, 

• hwp,wpbpni.pJmCilihp, npn!ip <}wqmtl hli wp.mwpJnt9hmwJJ1G hl1ufiwq-

11wuti hlJ.wummCitp{1 ol.wtJ.np,tlw!i L. <}wtuut11[1 !1pwlJ.wliwguwli qnp<}l!lil}w

gmu, 

• hw11wphpml)Jnt!iCihp, npnCip <}wqmu hfi llJ.hmwl{wCi h hwuw1fi11wJ{1Ci 

(uihqwqwfi) µJm2tuhpti Ciwluwqbh11p, lJ.wquuwu, plifiwpquwli7 hwumwm

liwli h IJ_wmwµuwG qnp<}l!fil}wgfihpmu: 

<!.~ fiwfuwqwhp hpwuwfiwq11h1mtJ. lJ.wpqwtJ.npqmu hfi pJm9bmw1l1Ci 

hwpwµhJlllLI)Jlllfilihpl!, n1mlip il'wqntu hli lllhmwqwli L. mhqwqwfi pJm2h

(ihpfl t. wpmUJpjlll£UUlWJpfi hpu(iwqµwu):l hlJ.wummlib.p):l ohwl{npuwfi, llJ.h

UllllqWfi L. mhqwlJ.wfi llJ.W}1m11h1iJi qwpqwl{np.uwa h hwpwphp,mpJmfifih11, 

upnfil! 4.wuil{wo hCi pJm9h!ihp!1 liwfuwq<}hpl1 lj_wqtluwfi, pfifiwpquwfi, 

hwumwmuwli t. qwmmpuwfi htm: 

{~ tiwnwtJ.wpml}JWCi CinptlwmptJ.wJpfi pµwl{wqwli wqmhp[! CimJfillJ.hu 

~w11qwtJ.npmu hG I!Jlll2hmwJiiG hwp.wphpm13JmliCitp· pphfig pµwl{wum

PJlllli uwhuwfilihpnui: QCiq nµmu, hl}h up9wqqwJpCi llJ.WJtiwfiwqµhpnq 

uwhuwli4wb tli tlilimu wn hwpwphpmpJmlilihp, wuiw l!firµufil{mu h!i uti

fWqqwJpfi llJ.WJUw!iwqphpp llJ.WJUw!iCihpJ!: 

"ltmp1m2tti uwupfi 011hlipfi liwluwqpb{!, np[! lJ.wqumu L. CihplJ.wJwgfimtl 
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t ~<. qwnwtJ.w1u1113Jmfi11 ( J1 qbtiu .'.l>l1fiwfiufih11l1 h tqnunu}lqwJll fiwtuw11w1uu
}}Jwfi) liqqwJJ1fi ctm111tJ.11fi, puuw11lJ4.mu L l!(ilpu(itJ.mu t 011bfip «<.<. llJ.blllpJ11t-
2h!1 uwul1fi», npCi tt hwumwmlj_mu t ~~ 'iwfuwqwhl1 hJ1wuwCiwq1mtJ.: 

P1m2bmw1J1Ci hwuwl.Jwpql1 4.p6wlJ11 hwfi11ImwCimu t 1.Jw11Lnp 2w41w
fil1z' t11lJpJ1 ungI1w1-mumbmuqwCi llJ.w.1uwCiCib11l1 qfiwhwmuwfi l11uuw11: 

P1m2bmw1J1fi hwuwlJw11qI1 umb11WwCi, wu11wllJ.fi11uw'U h qwpqwguwfi 
hwuwp h!1up t hwfiqpuwfimu pJm2hmwJl1fi pwqwpwqwfimpJmCiJ!: P1m2b
tnWJJ1Ci pwqwpwl.Jwfint}}Jmfi1!' llJ.bmmpJwfi }lpwl.Jwfi llJ.Wpmwlj_npmpJmfiCi t: 
PJm2hmw.1l1fi pwqwpwqwumpJwCi h!1ufiwl.Jwu tufi1lltpfibp.J! hwuw11tJ.mu hu. 

• bplJ11I1 mumbumpJwli '.lil1uwfiuwqwfi wn11112wgmUJ!, 
• pnLJlJl mhuwl.Jti uw1.Jw1"1wl.J.rih11l1, WJupfipCi' llJ.bmwqwCi h hwuwJCipCib

lilt p11wqw(i pJm2bCibp!1 uzwl.Jmu, 
• pJ1112bmw1l1Ci pwqwpwqwCimpJwli fillJ.WU1wqGb11l1 uwu11wqpq}1m m

um u Ci tu u 1111111 u, 
• 6b11Cib11bgmpJwCi qwpqu.:guwCi hJ1uwCi tJ.p.w llJ.bmwqwfi h tnbqwqwCi 

pJm2bfibpJ1 bqwummCibtilt wtJ.btwgmu: 
ri-11w hwuw11 wuh11wcth2m t llJ.Wppbpwpw11 qwmw11btwqnpobt hwp-

1.J.w1!1fi hwuwqw11ql!, mctbqwgfiht J111w4.wqwCi 11w2mJ!, llJ.WJl!WP. qwquw-
1.J.bpllJ.bJ umtJ.b11wJJ1Ci mumbumpJw(i qbu h mctbqwgCibt llJ.bmwl.JwCi .'.p}lfiw(i-

. uwqwfi tJ.b11whulJ1111mpJntUJ!'. . 
IJ]1wctwuwuw4 iuCihpwctbztn t qw11qwgCibt u}12p1m2bmw1}1u hwpwpb-

11mp Jntuut111!: 
<.<- lJwnwtJ.w1m11}Jlllfil! punpnzbt h wnw2J1Ci wuqwu hpwllJ.wpw4hL t 

hw11lJwpJm2bmw1t1u hpufiwqwCi gmgwCiJ1zCibp.p (bqwummuhp h owtuubp, 
11t:Pl1gI1m h w11mwp}1fi llJ.Wpum) qontl t111.Jwpwctwul.J.bm CillJ.wuiwl.Jubp1i 

. liwnwtJ.wpntl}JlllCil! CiqwmJ1 mfiJ1 hwiiwqznbt ungJ1wtwlJwfi owtuubp qw
mw11btm wCihpwctbzmmpJntUI!' 1.JwJmCi hw111.JwpJ11t2bmwJJ1u pwqwpwlJw~ 
CimpJmCi WllJ.whntJ.tlbtm wfihpwctbzumtl}Jwfi hbm' ctwuwfiwlJ}l J!Cipwgpmu 

llJ.Wptnpb1ip I.Jmtnwqmu l}lllJL lUlWLlll utqwmwljntJ.1 
: Cfiqmfihtntl lJ.wJmfi 

hwpljwpJm2bmw1I1Ci pwqwpwqwlimpJwfi wCihpwcthzmmpJntfiJf ~{ lJw
nw4.wpn113J11tfiJ! uzwl.Jbt t bplJwpwctwuqbm hwplJwpJm2tmw'J}1fi ul.Jq
pmfipfit11' iip2J1fi ctwuqbm owtuuwJpCi opwqp}l (lTct-tm) tqbmwqwfi pJm-
2t}1 Ciwfuwqol1 uzwlti,iwfi l!fil}wgpmu qbqwtJ.wptJ.btm hwuwp: <.wpl.JwpJm-
2butw 1J1fi uqqpmfipfibp.{! 2002-20 l 51}p. hwztJ.ntl hwCiq}luwfinuI t. 

I. <!.<!. 11jhU1pJnt?h. hwuwnnU1 m11hgmJg, t;puwfi, 2005 
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• <.uli-)1 wCilj_wCiwqwu w11cthpl! 2002-2015pp. qw6l1 zmp2 2.9 wuqwu: 
UJII llJ.WJUw(i(ibpmu qwCituwmhm.Jmu t hwU:wfuU:ptJ.wo pJm2bl1 hw111.J.wJl1Ci 
bqwummCih11}1 3.7 wCiqwu w6: Qum Wf\J!JlllI1CibJ1}1 twqwu 41n41nfumpJmCi
Qb11l1 1.J.bCipwplJ.tJ.}1 bqwummCib11l1 qwnmgtJ.wopn: lTwuCiwtJ.npwllJ.bu, w11-
U1wp}1Ci wqpJmpfibp}lg bqwummCib11l1 (llJ.wzmnfiwqwfi m11wCiu:Pbpmfib11!1) 
a~wqtJ.wCi u11mmun 1.J.qmqwqg\J.}1 hw111.J.w1l1Ci h 112 hw11lJ.wJl1fi bqw1humCib11l1 
wontJ.: ubpp}1Ci wqp11u11fib11}1g bqwummCibpl1 wtlbtwgmU:t1 mbaj1 t mCibCiw
llll mCi(nbuwl.Jwu w6l1 zCin11hl1tl, l1Ci2llJ.bu Ciwh hw11lJwJ}1Ci 111 uwpuw1l1Ci 
~w112w11wµmpJwCi u}12ngn4., · t' 

• <.wU:wtuU:ptJ.wo pJm2bl1 bl.JwU:mmCib11l1 w6IiCi qmqwhbn, 1.JwtlhtwCiwCi 
liwh owtuutpn, npnCig 2wtpl! wCitJ.wCiwl.JwCi wpctbpml 2015p 1.JwtlhtwCiw 2.9 
wCiqwu: <.w2tJ.l1 wnlibtntl llJ.buiwl.Jwu iupmwp}1Ci llJ.w11mpl11.Jwnwtlw11uwfi h 
Ll!hmpJm2hJ1 qb:f>l1gl1ml1 1.Jw11qwlj_npuwfi · wCihpwctbzmmpJntlil!, <.uli-11 
lil.Jwmu1uup pJm2bmwJt1u owfuub11}1 hwpwpb11mpJwfi gmgwu}12J! tw1.J.w
lin11bu 211 4111tutlJ1 h 1.JU:Ciw <.uli-11 25.0-25.5 mnqnul1 uwMwfiuh11111u, 

• Sbaj1 qmCibum llJ.buiwl.Jwu llJ.Wpmpl1. pbnl1 wuml16wuwl.JwCi pb13hw-
9mu: rt11wu qmqJ!lipwg l.J.Cilj_wql1 llJ.WJ1mpl1 UllJ.wuwplJ.U:wfi hbm 1.JwllJ.tlwb 
umqni.Iubpl1 tJ.6wpuwfi mbuwqwpwp 42lm1!' pJm2bl1 J!liqhwlinll1 owtuub-
111110: c2002v 4.6 %-Jig upa2 h 2. 7 % · 201 sp. ), 

• .PJm2bmw1}1u U:}12ngub11l1 hwztlJ1u t1riwlJ.wuwgtJ.nq l.JwU1.PU1WL owfuub-
11li u}12t1u uwqwpqwl.J.n 2004-201"513p. 1.J.llJ.wlnqwutJ.11 <.uli-}1 ul.Jwmuwup 
l11LP2 4%-}1 uwhuwCiCib1m1U:: YWllJ.}1UlWL owfuub11u }11ibug IllllIJ.4.WOill}}JWUp 
L qwnmg4wbpn4. 2bu tpnfuwp}1Cilt hwU:wtqwmwutuwu uwuCiwtJ.np ubpq-
1nuu!ibp}1u, WJL I.Jr}l(ib(i tpnfulJlwgunq: ri.pwup h]1U:uwqiUCimU qmqqtJ.bCi un
glniltwlJwCi L wpmwqpwqwu bfipwqwnmgtJ.wbpCibp}l tJ.bpwqwCiquuwfin, 
~b11wl.Jwnmg4.wfiJ! h qwpqwguwCin, 

• <.wU:wfuuplj_wo pJm2b}1 6hwtln1m1ul! h 1.JwmwpmuJ! 2004-20 l 5pp. hu 
uib1l11 1.JmuhCiw p1m2hmwJl1u hqwummfih11Ji Ciqwmuwup owtuubp}l qhpw
qwfiguwup: l:!fiq npmu, pJm2hl1 11b.'.p}1gl1mt1 .'.p}lCiwCiuwtJ.npuwu hwuwp u11-
2ngfih11!1 uh11qpwlj_mun }111wqwuwgtJ.h11u t J1u2llJ.hu Cihpp!1fi, wJutqhu tt wp
uiwpt1u wqpJmpuhp}lg: P1m2bmw1}1Ci qh.'.pl1g}1U1J! wum}16wuwpw11 lJCitlw
ql1' <.uli-}1 ul.Jwmuwup 2.4%-Iig ut1u2L 1.6 %-n' 20 l 5ptJ.wlJwu}1Ci: 

<.<. qwnwlj_wpnt}}JlllUI! WJI} uqqpm(ipfihpntJ. mqqnpqtJ.bt t 2005}}. llJ.bU1-
PJ11t2h}1 uwu}lfi ophCipp fiwtuwqbl1 nwquwtJ.w11111}}JntfiJ! uzwlJhtm ctwuw
liwq, npfi tt pfifiwpq\J.bt h J!fiqmutJ.bt t tqbmp1m2b}1 uwut1fi 011bfipntl: 
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Q. l m .. 1u 3. 3>r-'l,U'l,U'l,bl11- e'lrJU.U'l,OJ-.l1 
Sb00Nit30J-.'l,'l,bl1e bq ~Nf1.,U').fa{1'l,bPe 

3.1. llqwd Udfipti wrdhplt wz(uwmwfipwJltfi mbumpJmfie 

l>j1Uwfiufil:q1l1 n<hµ1wlimp mhumpJmfiGl:iJ.11! uzwqlJ.hL bG I 8-20-Jlll 11w11b
}llltll: <!.tnnhwU(hu, :Jll1GwCiuCi1:ipp. uwupfi qlimntpJntfif!, ]1.fi~Ulhu h 1i1mu uifimb

muqlimwljwli q}nruupJmlifihpf! blipw111.Jtlht bli ttlnumglmu ( i.ltn$n}uwqwli) 

qw11qwguwli: l>pliwliufihpl1 hp:ufiwajl{lfihp hfi hwuwrit.1.nul ch.1.niwliwqwlJ.pg 

mfimbuwq}1Ulll1p1wfi hpuliwaj1pfib1111: U1uuitm, dtuuwliwqw4!1g mflmbuwqp

UllltpJwfi hpufitmll111 U11wu UliJlpf! hwliwpqmu t fouL. :j)J1fiwfiufibp{11.buupfi q}1-

uunpJtufi wi1w2ldi hl1nliw11hPI!: 1,w wnw2}1liCi t hwuqwgmpJmfi uzwtit1 :Jl'1-

Ciwflufihpl1 , :j)pfiwfiuwljwfi hwliwqwpqti L. fi11w oL.wqnpuw(i lJwpqti uwu!1U: 

I 776p. fiw uzwl{bt t wm.1.12l1fl hw11tiwJpfi mhumpJmfil! L. hw11l}wJ'1fi uqqpmfi9-

fih11n: bw gmJg t m1JbL up UlhuunpJmfiJ! l{wpnq t qi11wmL.b1 u11w1fi Ulhmwtiwfi 

!l>J.ifiwfiuwqmfi hwuwljwpqti wnqwJntpJtuCi qtuwntiI: 1,w t uinw2{1fil! u2wltht 

!l>)1fiwfiuwqwCi hwu4.wg11tl}Jmfifibpl1 pn4.w6qwljmpJmfi(!, w1u{1fip(i' hwplJ.bpp., 

uwpuwqow1lfitpl1, uwpuwuuu11phpp., uthmwqw!i uunpphpp. tmpJntfi(!: 

~wpqwJbfi mbumf}Jwfi tizwqtiw6 dtuuwfiwlj. U. Uiip.f}f! mbumpJw6 

hluipnu1 Illlht t l1p ljnqlil1g uzwq4.wa wpdbpp w2fuwmwfiewJpG mbumpJm

fi(! L. umL.mpl1 pfiwqwqwnnuI' pwgwpaw4. L. hwpwpbpwlJ.wfi wmutlbt1n

pJmli!ibp)l. mbump1mufihp[!: t.ltp2pfipu tmpJntfi(! ljwJwfimu t fipwfimu, np 

up2wqqw1J.i.fi wnL.mpl1 dwui.u6wq, w1uI1fipfi' wUJ.f1wuplibp.l1 Gbpunuhlwli h 

wpmwhwfiuw!i qhuwmu tijb.mp t hwz4.l1 wnfibt wnL.m11J.i. pwgwpawl.J. L. 

hwpmpbpwl.J.wfi wnw~b.tntl}Jntfifit11l1 mtmmpJmGfibpp Ulwhwfi2ut11I!: Uui

pwfipfihpp. pwgw11awq wnwtlhtmf}Jntfifi tuJU t, np bpljp.pf!, mfiblitu[ll4. 

Ul4.JWL UllljjlWUllU WilllltuI}llblnt hwuwri pGtul.J.wfi !lb.O Ullll]Wpfibp, wp

UlWI}llnqwqwO qw11qwgwo md (wpmwqpm11Jwfi u[12ngCibp L. wz}uwmnut) 

w111.nwqpmu t tdtufi wlljjltufipfib11: ~b.mL.wuitu, mtl.Jw1 bplt}lp[! Ulhm12 t 
wp.mwhw!ip Cizt{wa tuUJIIwfipp.g L. fihpumap w10 wUJIIwGpfibp{!, np.p hw

uwp 2mfil1 wOhpwdt2m pfiwqwfi utwzwplihp L. qwpqwgwa wptntuI}llllqw

qwfi md: U. Uuppf! gm Jg t mqbt, np. uthmmpJntU[! tP qw}lllq qnJwmL.bt w• 

nwfig hwpqtpp: ~bmL.WU!.bu, hwpl.J.bp Ulb.mp t qwfic\bt n2 up.wJfi ub41wqw

(iwmtpbpp.g, tuJtL. ppwqwpwfiwqwCi wfiow!igp.g m pliw42ml}Jmfi)1g h WU!· 
pwfinfitpp CihpumWwfi m wpmwhwfiuwfi dtuuwfiw4: Qfiq np.mu hwpljb

PI! uitmp t qwG.aht hqwunnnfihp.p.g (wz}uwmwqwpo, otnOwpltwmp.pw-
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tiwfi tqwumm, 2whmJp) L. qwuJlimwl]lg, wJupfipfi' mfib.g4.w012)1g (qmJpw

hwpq, hnqfi hw11q): 

U.U.IliPI! gmJg t mtlbtn2 u}lwJfi :t,p.fiwfiuwltwfi hwuwqwpq)1, WJLh bpq-

11~ uihmp1m2hl1 wOhpwdh2mntpJntfi{!, w1ul1fi1}6, n11 uihmntpJw!i hw114w

J!10 h 112 hwp1.twJl1!i bqwummfib11J! l]lfib.!i w4.bl]l zwm, pwfi bwfuubpf!: 

3.2. 'l-w'1,llp fthltwpqnJfJ hwpltwJ}lfi utbuntpJnL6J! 

·. .'.bl1Gwfiufitpp.. J!liq.l1wfimp mtumpJwfi uwu}1Ci uzwqmufit11 t ljromwpt1 
uwh wfiql]lwgp. mOmbutuqtm-qpmfiwqwfi '1-wq}ll} fl.l1tiw1111nfi ( I 8 l 9p.): 

t.w qwpqwgpbt t Uqwu UiI!rpl1 i1wpljw1l16 mbumpJmli{! L. gm Jg mtlhl :j)p

fiwfiufibp{1 wnwCiap.fi mw1111tpl1 qh11I!: UJuUlhu, l 8 l 9l). fiw uzwlthL t nbfi

mw1I1 mbumf}Jm0.f! (nbumw Cizwuw4mu t' 1. mfiutb.uwqpmwqtufi hwutiw

gmpJwiip' zwhmJp qJmqwmlimbump_Jw!i ub.2, 2. :}>pfiwfiuwqwfi hwuqw

gml}Jwup· uiwppbpwpw11 hwqwuw11 qotupmdfit11): J>.11 mbumpJtullp, fiw U. 

Uup.p}l hwutiiwtnmpJwlip (W"" V )11pnuw41ml qwmw11htwqn11obt t WUl

pwfiuli wpdbllll pwfiwoL.{!' 
W=V+R; 

w1u}1fi12fi WU1Pwfi1,1l1 wpdh.121! npnzqnu.i t n~ u}lw1fi w2fuwmwfipw1)1li 

bw}uub11P., tuJth 2whn1Jpp (R) qn1dw}lll4.: fl.l1qwp1pifi wnwfialiw911bt t :j)p.

fiwfiufibp}l mhuwq, n}lllUI! hwfiqbu bfi qwl]lu I)ll:}>bpbfigJWL ( mw11pbpwlj-

4.wo) nbfimw-l L. qp.:}>t11bfigjwt nbfimw -2: bw gmJg t mi.fht 1y1wfig wnw

~Ulgliwfi 1.UqpJm11fib.p[! h 4w11q[!: liJUU(bU, ql1:ptphfigJWL nbfimw 1-[! mnwg

t.{mu t pfiwqmG pwpa11 ptp11l1 hnqwmtuptpµg (011l1fiwlj, Upw11wmJwfi qwz

mw4.wn1f1 hnqwmbupbpl1g): 'l-!1:Jlb.pbfigJllll nhOuuu 2-t! umwgqmu t IPW

gmgp.~ libpiy111t1ifih1tlt hwztlJ1fi (U1WPWIIU1wgmu, uhJ.lm11wgp.w' hnqwmbu9b-

11I1 pwpbtwtJ.mu), npp. zlinphptJ. utq hw hnqwuibuppg umwgqmu t 111wgmgp2 
pbpJ;!, hbmL.wpwp fiwh t:Ptugmgp.i zwhntJp' hwutuwmwo 1hnfiw1}1fi mw-

11w012fihpp. hnqb11p., npmtq 1pwgmgl1i Ob.JIIl(llltl.ifibp 2tu qwmwpi.J.md: 

3.3.5lbJd'.U Upu]J wpqJn16wlf.bm hwpltwJft6 mbumpJmfi~ 

3>)1fiwuufibpp pfiwqwl{wnmu mhumpJmfifibp t uzw4.bt fiwh wfiql]lwgft 

mfimbuwqtm-qtimfiwl(wli .21:iJtiu lJ}lllJ! ( l 848- l850pp.): bw t wnw2l1fil! uzw-

4ht fiqwqwqn1Jfi qwupJntq u liqwqwqntJfi hwpl(tuJJlfi ztu hwuqwgmpJmfifib.

PJ!: liJUU(b.u, GqwqwqinJfi qwlipJnll} wubtntl hwuqwg4.mu t pfiwtumpJwfi qn
JwmL.uw(i hwuwp tufihpwdbzm up.~mgfihp[! utti z02J1 hwztlnl{' ubq wuunuI: 
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Cum Ulili-11 ungJiwtwlJwu awnUJJlllJ}JWU bwfiofiwdm1ntll1 hw2tlw111.J[1, 
tuJu hw24wpqt.j_mu t wuhpmctt2m uCifa1wu}lhl1lil1, w11w2t1fi wCihpwctt2mm
}}JtuCi 40 mtuwq wuJptuCipCihpp utq 2Citl1 hw2t.Jnt.j_ CinpuwCihJipg ( iwtp[1g)' pCit-
11tCi ol,nt.j_ h tn4.JWL t1141nuu qi111clm1 wun1wCipCitp[1 2mlJwJwqwCi qfit11[1g: 
2003}}. u111tupt11[1Ci ut11 hpq1m1u UqqwJ[1Ci clm1ntl111.Jnqu[1g [!CirpnCit.J.ht t 011tCip 
fit.j_wqwqmJu qwupJmaj1 uwu[1U, uwljtuJCi 1.jnUlJ11tm i_Wtp)! hwummmt.J.ht t 
20041}. U11Jhupt11t1u· wuutljwU 14 hwqw11 qpwu: lJltUmtn, [!UUI hw2t.J.w111.JUh
PP, Ut.j_wqwqmJU qtuUpJllllll} ..t.wJtuUU1Wfi[1 ..t.wu11tuUJUUlllll}JlllUmu ljwqumu t 
nt UJWl.jwu 45hwq. 1111wu utq 2Cii11Ci ut4 wuumu: Uwl}tuJU ~-ct. l}wnwt.j_wpm
l}JlllUJ! 2003p. Ci11Jhupl:q1pfi utntullPll t1111Cirpufiht 1900011.lltuil, gwt.j_np, WJCi UhlJ 
mw1iti hhmn [!CiqmUt.j_tg 14 hwqw11 q11wu, npl1 ttutp(! 11CiqwutU(! 1000 IJ11wunt.j_ 
t wt.J.htl1 Ut.j_wqwqi11Jfi wuutljwU w2tuwmwt.J.w11ol1g ( 13 hwqwp 1y1wu): 
liln.,-mu ut.j_wqwqmJu qwllpJnum 4 2Uilig ~wql}wgwcl rrUmwCi[1pt1 hwuwp 
Ullfith 2000p UUJhllwfi~W() t bqht tnruph\.i.wfi 12750 $, pul} UUpl}lllJllttlU 0 15000 
$: Swppt11 hJ14pUt1m1u Cit.j_wqwqnlJU qwllpJntttlt ttutltl! mw11pt11 t: 

q.nJmpJmU mUt1 Uwh Ut.j_wqwqnlJU w2tuwmwt.J.w110 hwu4wgmpJ111U(!: 
liJU ut11 t111.Jpmu 1996}}. uwhuwfit.J.ht t wuuhlJwU 1000 qpwu, npl! t1l1Uth 
wJctu 411pwnt.j_mu t hw11tiwJ[1U optU1:1Ut111! tuwpm1htm qhUJPmU, mmJct m 
mmqwupUt1ip ctwuwUwl} (5.95qpwu xl 73. lctwu== 1000 1111wu): l 999p. hmu
t.j_w11[1g Ut.j_wqwqmJCi wuubljwU w2tuwmwt.j_~p61! uwhuwUt.J.ht t 500011pwu, 
np(! qnpi>-Ciwljwlimu il1 4l1pwnt.J.ht, phi.. l}Utn ctwuwJpCi 1111mJPp UJhmp t tl1-
fit11 l OOOOqpwu ( 59.5. x 173. l. uwu = l 0000 IJ11wt1): 'vt.j_wqwqmJU qwupJ111-
aj1 tm}}Jllllil! ljwJwUmu.t UpwU111u, 1111 w2tuwmwt.J.w11orr, ljtUuwpnzwljUt
Pl! h (!Umwuhljw(i llUJWUmUt11rr i_UjhUip t gwi>-p wUtfi (it.j_wqwqmJ U qw11-
pJmaj1 i_Wtp[1g ( 2005p. hmUt.j_wpl1g ..t...t.-mu rrfimwUtljwU UUJwumfit11l! 
uwhuwfit.J.ht t 12500 qpwu, uwfunpi1 mw11t.J.w 9500 1111wup qpuwg): 'vt.j_w
qwqntJU qwllpJntf\P ut2 qhpwljznnq{! hwuw11t.J.mu t Ut.j_wqwqntJCi wzwtu
mwt.j_wpol!: liJU 2004p. hmfit.j_wppg ~~-mu uwhuwfit.J.ht t wuuhlJruU 13000 
qpwu: '1-11wfi[1g oqmt.J.ht tfi nt ljnutpglmU, ru1ut1UpU pJm2tmwJ}1fi 1.jwquw
l.Jh1m1mpJmUGt11l1 2111112 40hwq. w2tuwm11qfit11: : Cum tmpJwfi, qw t.j_bpw
pt114.mu t fiwh ni_ UJbmwljwli l}wquwl}hpUJntpJmUUbpp.fi: liJuUJliunt.j_, wGq
tl1wgp QbJuu Uplll! wnw2p.Cifi t uwhuwfiht fit.j_wqwqntJfi qwupJmq, fit.j_wqw
qmJCi w2fuwmwt.j_wp~ h tqwump thw111.Jt.j_nq 2h11 hwul}wgntpJmfifihp[!: liJu
UJUU, UJhmmpJmCifihpJ! uwhuwUmu tu hwpl}wJpfi ophfipfitp, WJIJ pt.j_mu t
ljwumwhwpl].11 uwupfi, n1mt.J. Ciwfuwmtut.j_mu t hlJwlimp ( wztuwmwt.j_wp
op) 2hwpl}t.j_nq uwu]!: Cum «tJl.jwumwhwp\.i.p uwupfi» ~-ct. opbfipp., wztuw-
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U1Wt.j_w11ol1 i_hWpljt.J.1111 zhul! uwhllw(itl_wi>- t 20hwq.rwwu: '1-w WJU i_Wtpfi t, 
11111nJ. UJhmp t qn1wmh\1 mt.jJwt w2tuwm111rn: 52. lJ11W! 411qlifiwl}l1g tp hl1li
liwt.j_n114.wi>- hw11tiw1}1Ci 011tfipUt11l1 h tl}wummfitpl1 hwt.j_wuw11wtrutp 
pwztuuwfi' hw2t.J.l1 wnfihtnt.J. t111}11l1 pCiwl}tmJ}JWU ung[1wtwlJ.wCi pntn11 tuu
pb11l1 zwht111!: 'vw qmUmu t11, np UJhUiwljwfi pJm2tp hlJwummfihpl! UJUUip 
t pwztuht w1u1w11 61.tnt.j_, hw2t.J.l1 wnfihtntl. ungl1wtwl}wCi pntn11 tuuph11l1 Wl.l.J.· 
11t1wlJhpUJ.l1 t.j_[16'wlJn: 'vw 112wl.Jht t hw11lJ.wJCi Uibuml}JntCiCihp h lJ.wU1w11h-
1wqi1J1i>-ht t U11mu Ulil1pl1 hwplJ.wJpti ulJ.q_pmfipCihp]!: l>pwCiuieiuJmll ,l>p-

t. liwCiutitpp l!fiqJ1wtimp mbum}}Jmfi t uzwlJ.hl CiwL. 'D.. Pmwq}1wt111!: 

3.4.:l>JtfiwfiufihpJt uwuJtCi uwppuJtumwlJwfi mliumpJDLfiJ! 

b. fipw wqriligmpJDLCiJ! zmlJwJwlJwCi utfiutliumpJwCi :t,ltCiwCiufiliplt 
(!fiq.hwfimp mliumpJmfifiliplt a[pw 

Uztuw11hl1 tpljpfit11l1 ajnnuwlJwtifihp{! ~t1uwfiufih11l1 11fil}hwCinq1 mtum
pJ111fiuhp, WJI} pt.j_mli' hWlllJ.WJllfi , UWpUtuJllfi lllUUlll}}JlltllCihll, uzwlJ.bJ bfi 18-19-
!U) 11wpbpmu mfimhuwql1mwljwfi 11unmgp. hl1Uw11}111fit111! ( UCiqtl1w, l>11wfi
u11w, q.bpuwCit1w, fl-muwuUiwti, lilTL,): CUq npmu, 19-flll 11wpmu ulJ.uhg qw11-
qwfiwt UJmpwlJwCi w11mwrynupJ11tCiJ!, up2wqqw1}1Ci w11mwppCi wnhmmpJ!, 
IIIIU tt huq1lJ.wry1bg uzwl}ht hwpljw1l1U, uwpuwt.j_6w11Citpp L. uwpuwUinq1pt
Jlll uwul1fi optUpfit11: l>l1UwCiuut1ip ]!Ciqhwfinq1 UitumpJwCi t.j_pw l 9-p1111w
Jtl1 ljtut11l1u 1111 wqqbgmpJmfiu mUhgwCi uwppuirnmwl}wCi Uibuml}Jmfifihpl!: 

q.tpuwfiwgl1 mCimhuwqbUI- ql1mUwlJ.wU, tltlitlmntpw liwpt lTwppul!, m

u111utiwu}111tv1t.J. L. t.j_t11tm<>-htnt.J. wun1wfipwJpfi wpmw111uuJ}JlllCiJ!' uzwlJhg 
UlbUlllJ}Jlllfi' WUJPWCip}l hwmqwU}12Ut11l1 (UUJ.Wllllr\WlJ.tuCi w11ctbp h wpcthp) h 
wuu1wU12l1 w11cttpl1 npt1zliwCi uwupU ( W == C + V + M ): 'vw gnlJg mt.j_tg tiw
u,]1mwu1 2112wUJ.U11UJtnl!, WJupCipU, np tpllll.l!, qpt.J.htnt.J. qn11i>-p. lih2, tpnfuw11lJ.
~111u t 4tuUJPUIWtp, n11Ci tt h\.i.WUlllUl t pt11mu: 'vw 1111 UlUUntJ}JlllfiJ! 112wlJ.h1 t 
I 867p. hpwU1w11wljwi>- «liwUJl1mwp> w2tuwmmpJwCi ut2 {l-pfi hwU11111): 

f'ltit t.j_t11wpt1111111 t «liwUJ11mwp> wztuwmmJ}JWU 2-pq h 3-fll} hwmnpCit
pl16, npmtq lTwppuJ! uzw4ht tp muumUp qpmwlJwCi ungl1wtl1qu}1 uwupCi, 
Wutw wJU ~J!CiqmCit.j_tg tiw1.1.J.Pmwu1 wztuwphmu: 

'vw uwhuwCibg WUJPWfipp w11cthpl1 mtimtuwqpmn11hfi hl1liuwt.j_npt.j_wi>
pwGwoh, l}wU1wphtwqn11bhtnt.J. WUJI1wupl1 wpcthp}1 n1m2uwfi t.j_hpwph11Jw1 
U11wu Uul1pp ( W == V), '1-wt.j_pp f1-[1lJ.wp.rp1Jp. ( W = V +R ), ~pwfiupwgp Uh
l~ (W == V + M) lJ.nqupg uzwljt.j_wi>- pwuw6L.h111!: 'vw uwhuwfitg WUJllWCipp 
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wpctbpJ1 ptuCiwcH, ( W = C + V + M ), n1111 I.J.J1pwn4.bg pb 1.J.wuiJ1mwt11qup. lt 
pb ungj1w1j1qu!1 mtimbuwqp.mmpJwlip, WJUllfiI?fi' U}twCiwJJ1fi mfimbum
pJwfi L zmtiwJwtiwfi mtimhumpJwti U}WJIIwfifibpmu: '1-pwfin~ 4. lJw11pun 
11wpaw4. ctmuwtiwljwl.J.119 mfimbuwqJ1mmpJwfi bplnmpq hwliow111f fipw 
hp.ufiwqJ111 lli1wu Uul1pl1g hbmn: liJtWU}bu zmtiwJwlJ.wfi mO.mbuwqp.mm
pJwup 2t11 liztll1 lfw11pup. wfimO.p: 

lJw11pul! 4.b11L11tb'bg wui11wO.pwJl10. wpmwqp11tpJ11tfil! lt gntJg mtJ.bg, np
q1111bmu t w11cth1?l• opbliI?J.1: llJfi U}lUJuwfiwtfnpmu t wui11wfiplibpp. wp
UlW!}JlntpJmlili m tJl.ntuwfiwljmlI(! fiptufig w11obpJ1fi hwuwU}wmwutuwfi: 
UpctbpJ1 011hlipl1' n111llbu mCimbuwlJ.wfi 011bCip, qnpb-1111111 p Jnt0.{! qpuhn114.mu 
t wztuwmwli12wJJ1fi b'wtuumutib11p. hwztJ.wnuwli wpctbpwJp.0. oltp. ut2: Uz
tuwmwO.pwJl•fi b'w}uumufibpp.O. hwuwuiwmwutuwfi 1.J.1111uO.n1111zmlII! · oq
mwqnpb4.mu t wztuwmwlip}l mlimbumuI! tupwlibtm hwuwp: ~bnliwpl.im
pJmfifihJll! 1u1tulin4. hw111.J.w1111qwb hfi tufiwJn11wpwp lt w1111Jmliw4.bm oq
mwqn11b'b1 U}WZWpfihfll!, J12bglit1 WU}}ltulipl1. q}1fil!, w11wqwgfit1 ql1mw
mbtufil1tiwtiwfi fi4.w6mufib11I1 (l,nm-hwnl) fibpqpmul! wpmwqpmpJmfi 
ut2: q.fib1111 ut12ng114. npnztJ.mtI b(i obnliwpqmpJlllliO.bpll ut1~lt wuipwfipp 
tJl.ntuwfiwlJ.uwfi l, 4.tp2fiw1.J.wli m u}12wlilJ.JWL UU}wm1qfit11p. l(n11up.g wui
pwfipp. 1111wguwfi hwuwuwulimpJmfifit111!: 
· q.l1fil! tJl.ntuhrnmmgmu t wuwwfipl1 uh2 uwpuliwtJ.nptJ.wb wztuwmwfi
pl1 wupn112 wfigJwt m 1.J.hliqwfilt <'>wtuumufib11n: '1-w wuiwhntJ.mu t l!liq
tWJlitJ.wb t1t11wpmwqpntpJwli lt ungt1w1wlJ.wfi n1n11ml1 qwp!1plib11J!: 

20-111111w11l1 fiwtuwzhupfi' 1.J.wllllimwt11qup qw11qwguwfi ctwu~fiwlj b'w
qbgp.fi fin11 t11ltn1Jpfit11, nrmfip. 1.J.wlitunpnzbgpli unfinU}ntlrnmwlJ.wfi ljwll}}1-
mwt11qu}l 11wpw2p2wfil!: liJq fin11 t11wuwfitp}1 tl11w mzw11111npJmfi t 11w110-
pb1 ti . U-w11puJ!: U-wppu}lumwqwfi mbumpJntliJ! gmrn t m4.b1., 1111 wubfi up. 
l}WuwlJ.w11qwJltfi hwljwumpJmlifibpn~ Jjl hwuwpwqwpq, ltP 111wmumpJwfi 
ub2, wfigfimu t qwpqwguwfi bpl.J.m tJl.nq. 

• wnw2l1fi tJ1.m1- t11p fi11w mfimbuwljwCi hwpwpb1m1pJmlifibI11! fiuiwu
mmu bfi w11mw111m11wl.J.wfi mcth11'1 qw11qwguwfil!, 

• bpljpn}11} tJ11u1 - bpp wpmwqp.1111wl.Jwu mdbp}1 qwpqwguwfi tp.mt}lg 
WJll hwpwpbpntpJ11tfifib111! wpqb1wl.J.4.nui bfi: 

1.,w gmJg t mtlht; np wpmwl}pmpJwfi 1.Jbfimpnfiwguwfi t.. hwuwl.Jbfim~ 
pnfiwguwfi OWUWfiwq tnb'1.Ji t ntfibfimu qWUiPUllllt}l lJ.lllUllllljntU, nppfi Wfi• 
4.wfibg ljwu!}lmwt}l fiwtuwuqqpliwljwfi qmmwlJ.mu: llilw2wgwfi obnfiwp
qmpJmfifibp)l linp u)lw4.npmufibp L ubtJl.wlJ.wfiwmbpbp, WJI} ptJ.mu :t,)lfiwfi-
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uwtiwfi otllqwpp.1fibpJ1 (~p.fiwlluwqwfi tuupbp) ubb' pwfiwlj: lJp.w4.npmu
Ob11!1 CiU!WlilWqCi t11 Ub}1l}pW'(') qWU}lllllWUl hwz4.114. WU}Whn4.b1 ubCiwzCinp
hWJJ1fi qb11zwhntjp: '1-w obnp t11 pb114.11tU ubfiwzfinphwJ)lfi PlUllOll qfibpll, 
n1cth11 dpgwqgwJJ1fi uiwJilwfifibpmu: Iu11211p obnliwpqmpJntCifibpp. qwtq]1-
uawm ahwtJ.11114.mu t11 hbmhJWL bpbp W11PJ11tpfibpfl hw2$Ci. 

• :t>J11iwfiuwqwfi tuuph11J1 1.J.n11ut1g fibpqptJ.wb' up.2ngCibpp. hwz4.J1Ci, 
• tJl.npp uhtJ1.wqwCiwmbpb11p. pwctfibmnuubp\1 4.wnwnpflg umwgwo b

ltwumudib11}l hwztJ.)lfi, 

• tp.nJ:uwnm (Cibpqpw1l4._wb'} til1211gCibpp hwztll1fi: 

UJuut1m114., ubfiw2liniihwJp.Ci up.wqnpmuCib11J1. zwhn•JPI! umwgtJ.md t 
li11w tiwut11mwt}l , p.ulj qbpwljzn1111 uwul! Jl.2tun11 qwuwqwpqp.' !l>}lfiwCiuw
~wfi tuupbpj11.J.wuit1mwtll hwzLtp.fi: <l>npp ubtJ1.wqwfiwmbpt11n umwCimu bCi 
tll1wJfi fl11blig pwcJlibmndubp)l hwzlj_ntJ. q)ltlJulbfim ( Dividente - zwhwpw
dl1fi) : lJbfiw2fin11hw1J11i uflwtln1mtulibpfl ( unCim4nt11wfibp) hwz4.114. uJ1wu
Gnt13Jwfi h u11gwljgmpJwfi hwljwumpJntCil! wnw2p.fi wliqwu pwgwhwJtnbt 
t 4. lJw11puJ!: bw gnlJg t mtJ.bt, np ubCiwzlinphwJJ1fi ljwlllJimwt}lquI! lP. 4.b
pwgfimu, WJL tunpwgfimu t u11gwljgwJpfi uiwn,2wpJ!: <l>npp lt up.2Jl.fi otm
Ow11qmpJmCifit11fi )l $6wlt)l 2bfi qb11)12luht mp)lzfib11)lli, hbmltwU}bu pwgw
~WJmu t wqwm upgwqgmpJntfi{!: lJbfiw2finphwJJ11i u)lwtJ.npmufibpf! hliw
pw4.npmpJmCi mfibfi upgwqp.gCibpp.fi qpl.J.bt hntu1211 m CiJmpbpp., wuwwfipJ.i. 
~11wguwfi 2mtiwfibp\1g h tun2np 2wtJ1.bpJ1 qwpqp.g, p.ulj WUJ.pwfipJ.i. lj_wnwn
p~ qfib1l)l hw11gmu upgwqflgfibpflll pb1wqpnttI hfi p.pbCig umpJbqmlt4. qwu
Plr U11mIDiiJllllPJWCi·upgwqgmpJntCi{! L pwliqb11J1 u)lwlj_npntU{! WpqJntfiwpb
fllllf)JWfi hbm, bwqbg !l>)lliwfiuwljwfi ljwlllJimwll! L wnw2wgw4. :t>flfiwGuw
~wfi OUlqllllltullWCi ( o}igarche- ,l>p.fiwfiuwljwfi fuopbtl, WJUp.fipfi Ubb'whw
pnlUUl(ibp)l tumup, np 1994 fl4.WI.J.wfip.g at..w4.nptJ.b1 t fiwl.t .t.w1wumwfimu): 

~flfiwfiuwqwCi l{wllll1mw11l ltpbfil1g fihplJ.wJwgCimu t ubawzfinphwJ}lfi 
dliwtJ.npmufibpp. wpl}JmCiwpt11wqwCi 1Jwui}1mwuf uflwc\m14.wb' ubliwzCinp
hwJfi.fi u)lw4.npn1ufibpp. pwfiqwJltli qwll}}1mwtll hbm: CmqwJwqwfi mfimb
untpJwfi 111wJuwCifibpntu qnJntpJmfi mfibfi qwlllJimwt}l pn1np ol.tbpJ!, npnlip 
bwqht bfi wqwm upgwl{gmpJwfi z!inph)ltl: liMJntfiwpbpwqwfi tiwll!Pmwm 
lip ~bfiuwqnp<'>mfihntpJmCiCi wuiwhn4.mu t wpmwqpmpJwfi L wnhmp}l pCiw
qu&L!wnmu, WJup.CipCi ubb'wb'wJ:u lt uwCipwb'wtu wnltmp)l , }lulJ. tJ1.ntuw1mJm
PJn1ll1!' 4.wpqp ntnpmmu: .'.bp.fiwCiuwqwfi ljw111Jimwm qbCimpnfiwgtJ.w<'> t ~}l
lwGuwl{wfi tuupbpp., wJu)lfipfi ubb'whwpnmmfibflfi. abnpmu, npnfip flzfumu 
118 bplJ.pp mfimbuntpJwli pn1np 6Jm11bpfi qpw, Jl.li2U}bu fiwl.t htiuw {wJwu-
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mwfimu: :bl1CiwCiuwqwfi ]utlphJlJ! Jntpwgfimtl bfi hpltpl1 wqqwJltCi hw11umm

pJwfi qt11wqznnq uwuf! L. q11wtJ.mu bli t11lt11l1 pwqwpwqwfi )lz]uwfip.tpJmCi(!: / 

:bl1fiwfiuwqwfi tiwuuimwu1 Jtz]uwCimpJwfi qwquwqtpuiwqwCi 6L[! .'pp!iwfi

uw-w1ll}Jmfiwpb11wqwCi ]uupbp(i bfi, npnfip hppbufi wfiwCimCi hfi: 'l-pwfip 

u)lumfiwmbpbp L. u)luiwpqwmbptp. hli, npnlip p11t(ig ohnpl1Ci hfi lthfim1m

Ciwgfimtl bpqpp mCimbumpJWU quuwtJ.np qp11php]! L. qwCi]unpnzmu b(i uit

mmpJWU pwqwpwqwCi, mCimhuwqwCi L. .'p)lfiw(iuwqwfi, wJq pqmu· hwpqw-. 

J)1Ci m uwpuwJpli pw11wpwqwCimpJ11tCiJ!: 20-1u1 qwpmu .'p)1CiwCiuwtJ.wp.ltw1l1fi 

qwquwqtp.uimpJmfiCibpnttl mbIJ.11 .hfi mfihght twqwCi i.p.mfm]umpJmli~bp: 

UJuuitu, :til1fiwfiuwqwfi-wp.I}Jntfiwphpwqwfi ]uuphpfi )lphfig qnpomfibm

pJwUp uquhgl1li hhfitlht qnuhpglmli (wnL.mpwJ)lfi) pwfiqbpl1 tJ.pw L. Cizwfiw

ltwuinphfi l}wmwpt1wqnpobg)1fi ctwuwfiwqwtJ.np. wqwm qpwuwqwfi up-

2ngfihpl1 qbfimpnCiwgtlwfi tlb]uwfi)1qu1f pfiwq~mpJwfi ung)1w1wltwfi pn1np 

]utlpt1ip ]ufiwJnqmpJmfiCibp)l qqw!li uwu[! ltbfimpnfiwgfihtntl l1phfig unm · 

n11uitu wtJ.wCiq!it11: 'l-pw zCinJlh)ltl wnw2wgwfi uwufiwtJ.n11 fibpi}JllllUWJp.fi 

pwfilthI1P hqn11 hwuwqwpq: UbfiwzfinphwJ)lfi ut1wtJ.npn1ufih11l! umwfiwL11tl 

qhpzwhmJp, 20-Illl qwp)lg uquhg)lfi ltwui)lmw!li wpmwhwfimU[!, npuibu 

mqqwlt)l, i.p.wphpwJp.fi L. n)luqwJ)lfi fihJlllPntUCibp, npnfig tmpJwfi[! qwfiq

pwqwnfiwfip hw2npq q1m]ufihpnu\: 'l-pw z!in11htitJ., 20-Jlll qwpntu mhqp. m
fibgwtl wz]uwph)l mfimbuwqwfi pwctwfin~u, WJU)l!ipfi wmuCiol1fi wtqpwGp

Cibp)l hwuwz]uwpJ1wJ)1!i w11mwm1mpJnt!i[! ltbfimpnfiwgtJ.hg ]unznp uhfiwz

!inphwJ)lfi u)lwtJ.npntuCihp.p. ahnpmu: ~bmL.wuitu, lt\llmwptJ.bg wuipw!ip)l )1-

pwguwfi zmqwfihp)l L. .'p)lfiwCiuwqwCi zmltrufibp.p pwctwfimu: 

lJW}lJ;!U(! tlh111mot1ntl WUJllWUJ;!WJ)lfi. W}ltllWJl}llll}}JlllU[!, uzwqhg . liwL. 

muumfip .'p)1Ciwfiufit11)1 uwu)lfi, np[! pfin1mzmu tp ung)1wu1qtll1 hwuwpw ... 

qwpq[!: 'uw gmJg mtJ.bg, np !1>)1Ciw!iufibpl1 ut12ngntl qwmw11tJ.mu t bpltp)l 

wqqwJ)lfi bl}wum)l tJ.bpwpwz]umu:· Cfiq npntu, wqqwJ)lfi bqwum)l qqwui 

uwu(! 4tGm1mfiwg4.mu t hpqp)l uitmwqwfi p1m2tmu, np)l up~mgntl uit•. 

mmpJmfi!i t1p abnpmu t qbfimpnfiwgfimtl mfimbuwtlwJlllll umpJbltmfibpntti 

umtqoqwo hwuw]uwn!i zwhmJp)l u)l uwuJ!: 
:bpfiwfiufibp.J! 4.cSnwqw!i qt11 bfi ]uwqmu fiJmpwqwfi wpmwqpntpJtufi n-; 

1n11mmu, wpcthp)l pwz]uuwfi qnpbntU: :bpfiwfiufibp)l u)12ngntJ. qmut bqwump 

( zwhntjpp.) pwz]uuwCi Ill 4.hpwpwz]utlwfi qnfil}phlll oL.bpJ! qw]uqwo bfi hplt-; 

pp. mlimbumpJwCi qwpqwguwli uwtiwJlllwlt)lg L. hwuw11wqwpqp. pfimJppg:,: 

'uw gmJg t mqbt, np .'pp.CiwCiuCibpJ! hwuwpqmu b(i nfiq1w1Ci4.wo 4.bpwp'.I' 

mi.ullJlntpJwfi (bpp wpmwqpntpJwCi owtJ.wtfihpfi wtJ.h1wg4.mtl bfi, P. mwpr. 
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pb111upJm~ uiw11q tlb11wpmwq11mp1wfi, h11p tJ.bpwpmwqptJ.mtl b(i CimJfi b'w

~w1.Cit1mtl) .'pl1fiwfiuwqwCi wqpJntpJ!: 

U1uuitiuntl, UWJlJ;!Up.utnwqw(i UlDUlltftJlllU[! .'pp.Ciwfiu(ihpp. tJ.hptuphpJWL 
1111 pwgwuwqwCi, l1Ci~m ~t, fiwL. qpwqwfi wqqbgmpJmfifi mfihgwq 19-p.q 

flWilP, qb~b}lpU qll)lOllfl hwpqwJp.fi, WJI} }}4,Illll (!fiqhWUlll)l .'pp.(iw(iu(ibpp 

uibum p JmfiCibpl1 411w: 

3.5.,Slnfi .f!hJfiqft hwpljwJftli mhumpJnLfi(! la. .zmljwJw~wfi 

mfimhunLpJwfi Ufhtnwljwfi ljwpqwil.npnLU(! t' 

20-Jlll qwpp. qhuh1ipfi .'p)1fiw(iuCib11)1 [!fiqhwfimp tnhumpJmfifibp, WJI} 

ptJ.mu hwpltwJpfi, uwpuw1l1G, uzwltbt t wGq!liwgl1 mumbuwqbm qp.mfiw

~wfi, :t>l1Ciw!iul1um Qnfi QhJCiqJ!, npJ! l 936p. qpht t «QpwqtJ.wompJwfi, zw

l11u1rl1 L. i.p.nqp [!Ciqhw!imp. mhulllpJntfi[!» qp.11p[!: liJq qppnq Ciw gmJg t 

uitJ.bt, np zmltwJwltwfi mumhumpJmliJ! uitmp t qwpqwtJ.nptU1 p.li~ np wCi

uihuwfih!lt ahnpp. tlp.2ngntJ., L. tll1Ci~L. l 946p. Ci11w mhumpJmfiJ! qnpofiwqw

Omu ~tp ltltp.wntlbt, pwfi)l n11 hwtlwpntu tp.fi hbqwi.p.n]uwqwfi ut1mp: Up.li~

l}b~1, I 946p. qp.mliwqwfifihpp. qnqu)lg uiwp.qtJ.bg-, np !!bJCiqJ! Ciqwmp. t m

Obght zmltwJwltwCi mfimbumpJwfi uitmwqwfi qwpqwtJ.nJll1tU[!: Cum !!hJCi

qlt , zmltwJwltwli mfimbumpJntCi[! uitmp t qwp.qwfiw n~ pt mwpbpwJCin

pbfi, pwnuwJp.fi 0Ln4., WJL uitmp t qwpqwtJ.np.tJ.p. uitmmpJwCi qnqu)lg: 'l-w 

0.zw!iwl}mu t, 011 uitmmpJntfi]! uitmp t tlzwltp. mfimbuwqwli pwqwpwltw

OntpJmli L. hpqpp. ungjtw1-mfimbuwqwli qwpqwguwfi hp.uwli tJ.pw :}>p.Ciwfi

uwqwli, WJ'l ptJ.mu huipqwJp.fi, uwpuwJp.li pwqwpwqw!impJmli: bpqpp. 

. ~2]uwCi11tpJmfiJ!, uzwlthtntl L. qnpo)l qfihtntl hwpqwJp.fi,uwpuwJp.Ci ophlip

Gbp, uiwJtlwfiCihp t umbqomu obnlit11bgmpJwfi, hwmtiwuitu i.p.npp. pl1qlib

u~ w2wltguwli , Jtlitll}hu CiwL. wtqpwlipfihpp. qfihpp. qwpqwqnptlwli hw-

1 dwp: fllbmmpJmGu uwhuwlimu t opbfipfibp • wtqpwliplihp)l wpmwhwCi

dwli, CibpumouwCi L. qwuip.mw1 Cibpqpn1uCibplt ]upw]umutlwli hwtlwp.: 

U}lwctwtlw!iwlt, uitmntpJntfiJ! uwhuwCimu t CitJ.wqwqntJfi qwtlpJmq, wz-

1 fuwmwtlwpo)l CiqwqwqmJCi ~wi.p., J!limwlihltwfi uuiwumlihp, qhliuwpn

zwltlibp, npntJ. qwpqwtJ.npmu t bpqp.lt zmqwJtuqwli tnCitnbuntpJntCi[!: Pp 

. uabumpJmlilihplt h)luwfi \@W .flbJCiqJ! hwuwp.tJ.mu t ctwtlwliwltwltp.g mCi

UlbuwqltmmpJwli bppnJlll hwficSwpJ!: Cum lipw mbumpJwfi' 

hwpqbp + ]uliw1nqnt}}Jntfilibp. = libpllJlmUlibp + 
+ uitmwqwfi qwnwqwp.tlwfi ow]uuhp: 

~bmL.wuitu, bqpwqwgfimtl t QbJfiqJ!, nptqbuqp. bpqpmtl mbqwqwfi L. o-
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mwph11'111Jw !ih11I1Pnt1Hibp(i wtlhtwgtlhli, Uihm12 t tu16wmht uitmwqwu 

4wnwtJ.w111Iw!i ow)uuhp]!: 
Q . .RhJCiql1 ~I1CiwCiuwljwCi, hw11ltwJl1Ci mhumJ;)JlllfifihpJ! qnp0Ci~l1U1Cintu, 

4l1pU1nt.[ht hfi 1946-1970 ptlwqwfi!ib11I1Ci: 'l,w Ciqwlilll ntlibp, 1111 hw114wJllli 

L Ill hwpltwJllCi ummpbpll hwzt.[l1fi o.Lwt.[n111.jwo Uihmwltwfi pJm2hfi,Uihmp 
t WUIWhntlI1 h11ltpl1 ungpwt-mlimhuwqwli qwpqwglllUJ}: . 'l-11w hwuwp 

wfih11wdhzm t, np uitmpJm2hl1 hlJ.wummuhpJ! wtlht11 zwm LJ1lihfi, pwfi 
ow)uuh11\!, qwu qn!ih ru1wfip wubfi ltpwp hwtlwuw11: UwlJ.wJ!i, 1970 p. hh

mn b11lJ.pfib11li L4htnpJm2tll uti2ngfihpf! itllfi pwt.[w11wpmu utt.l.JWl t11l1Pfl un-
9PWL -m!imbuw4wfi qwpqwguwli hwuw11, pwfil1 np nm6wgt.[mu tp nwq

uw4wa f}w)uubp]!: 'l-11w U}Wtn6wnnq tt 1970 P.tlw4wfit1g ~p(iwfiuubp.}1 

gfiqhwfimp mhumpJwli ub2 wnw2 h4wtl up Cinp mhuntpJn~!i, n1iti htiufiw

q}1pfihpl} ltn2tlbg}1Ci fihnphJfiqwlJ.wCiCihp: UJq nu1qmpJwCi wnw2l1fi hl1ufiw

q}111Cih11Ci tpli qhpuwfiwlj_w(i mCimhuwqflmwqwfi qUJI1Dgfihpl1 h}lufiwq}111-

fih11 Q.. Cunu_bpJ!, U. t.1.hphpf! LU. t.1.wq!ihpJ!: lll1liwfiu!ihpl1 pliwqwqwnnuI, 

hwml}wuihu, uM !ih11qpntlI t mfihgbt U. t.l.wqfih11l!, npfi wli1yiw11w110.ht t 

L4hmwl}wfi ~}1!iwfiulihpl1 dL.wtJ.n111Iw!i]!, hw111tw1}1Ci L. uwpuw1}1Ci mhum

pJmfiCibp}lfi, hwpltwJpli ulJ.qpmfipfibp}lli, qwuiiitnw\ll lJ.mmwlttiwlil! L l}m1u-

6wltl1g t b11ht hqwumm!ihp}1 wpqw11wgl1 pwz)uuwli{!: il!iwq~mpJwfi u}12l1Ci 

)uwtllt zwhh11l! uimzmuiwfihtm fiuiwmw\,tnq i 9-11q qwpmu oL.wtJ.n11tJ.bg 
uwfip pmpdmwqwfi ~CimhuwqtimmpJmfi'( 1819-l84lpp.)' fihpqwJwgm

g}1zlih111fU}munli11llfi L ~1m1qnfiJ!: u11wfip hwuwuiwmwu)uw!iwpw11 qpbt 
hfi 18 l 9p. «SfimhuwqptnntpJwfi uqqpmfipfihpf!» L. 1841 J;). «fl.'0 62 t hw}lU

mntpJntfiJ!» qi1pbpJ!, npm.j tint tpli wlimu llz)uwliwtlnpfibp}lfi, n11 uitmpJnt-

2t~ hltwtimmfib111! wpqw11 l{bpwpwz)ubfi L. UJW2lillllwfibfi nz u}iwJfi pmp- : 

ctmwql1w1Ii (ubowhw1m1um!ihp) , WJtlt u}12llfi m qmpp ungtiwtwlJ.wfi )uu-. . 
phpp zwhhpJ!: Q.bpuwfiwqwfi mfimhuwqpmwtiwfi quumgp htiufiwq}1plihpf! 1 

qnquliwlttig tpfi Ci11wfig uqqpmlipfihpllli: 

3.6. l,lm~bJfiqwljwfifibplJ .'jilJfiwfiuwljwfi mbuntpJntfifibpf! 

hwljw6qfiwdwliwJlJfi lJpwl}lltiwljGbplJ l{_tpwpbpJWl 

ll}lliwfiufibp).i. f!fiqhw!imp mbuntfJWCi L. tqhmpJm2tp t4wummCibpft. 
qpw pwgwuwpwp t wliqpwqwnfimu hpl}pll umtlhpwJ)lfi m!imhuntpJntliri: 

Uml{hpwJpCi b(i hwuwpqmu WJCi mCimhuw4wpnq ump1h'1mfibp[!, npnCip 
·1 

phL mfih(i wgtfiq}lw, uwtiwJfi dqmmu b(i hUlplJ.wJ)l(i uwpu}1Cilih11I1g pwpg- ·l 
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Ob1 h4wummCibpI1 til1 uwu1!' )umuwiphtntl hwpl}h11flg: Umt.[t11wJpfi hli hw

ilw11l{mu liwL. wJli _uifimhuwtlw1m11 umpJbqmCihfl(!, 111mlip lntfibfi t11gtli
ql1w, qn11f}mu hfi qw11m!i.Jl', w1ul1li12fi qpwfigl{wo 2ta uihmnbq\mm11l1 lj_wq

ilwlthpuintpJmfimu, hwzl{wnuwfi ut2 :_hli qmlil{mu hw111tw1{1fi mhu~mpJm
Onul L. }umuwqmul hfi hw114h1il1g: 

l 929-l 930pp. wz)uw11hmu mt.11I1 mCihgwlj_ hwuw2)uw11hw1tiG qi111ow-

11w11mpJwCi uiw11pt11ww2wfifihp, wJutifipfi mfimtuwtiwu 6qCiwdwuhp, n-

1u1(ip pwgwuwpw11 tJ.i.Ci wfiqpwqwnfimu t11411!it11l1 uitmpJm2hll hlj_wumui

Gbp!1 l{pw, uw6m4wli11, nz1 wnw2w6mu t11 UihutpJm2h}1 qh~)lgpm:t' 

btfihtntl WJIJ l111wt.1.1tow4l1g, !ibnptJfiqwqwlifihpJ! uzwqbgJ1!i til1 zw1112 
~J.i.Ow6uwlj_wfi,wJq ptlmu hwptiwJiifi mtumpJmfiCitp: 'l:pwfip ta· 

• hwlj_w6qfiwdwuw1I1fi ~}lliw!iuwl{n111uu, 

• qt:pJ.i.gtiuu.µJllfi ~Iifiwfiuwtlnpmu, 

• phppJm2tmwJJ1fi l}1!iwfiuwtj_npntu, 

• qnmwgpnfi ~l1fiwliuwt1n1111t1I: 

UJq mtump1mfi6h11l! 1979 ptj_wqwfil1g u}1liil, WJOU oqmwqnpatj_mu hfi 
~11awuufibpl1 pfiwq1.µt1wn~uu: 

UJctu hwuwnnmwtip pfimpwqphfip 1111wlig tmpJntfil!: 

<wf/wlfqliwdwriw1ftli :J,ftliwliuwl/.npnui .- 11-pw tml)Jm6{! l}wJwfimu t 
!ipu1fimu, np mCimtuwqwfi qwpqwguwG pmnfi wop qmqmu mCimhuw-

~wpnq umpJhqmfihpJ! qmfil{mu ta ~}lfiwfiuwl}wfi twtl uiwJuwfifihpmu L 

1qbuiwqwfi pJm2hJ1 m mlimt1,1wtlwpnq umpJhqmfibp}1 hl}wummfihpl1g w

nwUdfiwgfimu hfi npn2w4tr hpufiwqpwu' qn11owptu1mtJ;)Jwfi UJw11ptpwzp

fWCip uJmu tlmtttp}1 qhUU}ntU (lJ.116wmmu, m6mhuwltwfi wfilt_mu' mfimh

uwqwfi 6qfiwdwu, tlt11tw}1 qi~tl) ~}1Ciwfiuwt1n11htnt hwuw11: 

Ubp t11'11uuu qhnLu WJq dL.J! mwpwbmu 211 qmht: 

'J.~g/upw1Jali :J,Jauwliuw,[npnzrI .- 11-pw tml)Jlllfil! lt_w;wfimu t fipw

Gnul, np bph wn~2w!imu t Ujhmi.ulj_wfi pJ11t2h}1 qh~l1g}11n, wu1w uiwlJ.wul! 

(ISb,wl{wapf!) uwpl{mu t bptipll fihpppfi L w11mwp{di ~pfiwfiuw\,tUlfi wq
pJmplihpll hwz@u~ .. 

liJ-kppJnzpbrpwJftli :J,Jauwliuw,[npnzrI .- '1-pw tmpJmfi(! qwJwfimu t 

Gpwfimu, np hpt bp4Pp pJm2h!i qiwulnwgp phpwlj_wmwpt.[ht t, wuiw pJm

fbutwJllfi, wJupfipfi' n2 tinuhpgpnfi 4wquwl}tpuimpJmfiutp}1fi mw11l{w l!fi

,wQJlntU uitmwqwCi pJm2hJig ~]1fiwfiuw4.n11tlmu t hwuwuiwmUlu}uwfi 
1w,fmtl: liJu mbumpJntli{! q)lpwnqnuI t !iwL. ut11 hplJ11mu: 

'J.n.rpu,gftnli :J,Jaliudiuiu,[npnui .- 11-w Cizwliwlj_mu t ~p6wfiuwtlnpmu 
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ll.J.hmwqwG p31112b}1 tIJ12ngfibpJ1 lnu,nH1G' pJm2t}1 qb..'pJ1g}1m1! i'HuCl'qb.1m hw

uw11: P3m2bmw3J1!i .'pt1GwfiuunJnpnu.il! i:,fin11117 t p3m2hmw1}1li hwtiwqw11-

q}1G: t.Jlllfuqp.ti hU1uw11wqwpqnui 1µimwgJ1U1 tp mpt.J.nni lli liJ1w3G PJlll?h

UlWJpfi qwquwqh11t1.J.mpJmfiGt1i1Ifi ,WJlL. fiJmpwqwCi wptnwl}l111I l)JWG atm

Gw11qmp3mfifibpJ1G' fipwfiy uuiwgwo lj_Gtuul! b'woqh1m hwtiwp: <!.hmhwUihu, 

ob.11Gw11qmpJmGGtp11 zwhwq11qnlj_wa itlifi 7whmn1mt wztuwmhpn hwliwp: 

'1-nuiwgJmG hwliwqw11ql1 w2wGw41! wnwlJ.h1 fihq t zmqwJwqwG mumhum

pJwli ll.J.WJUtufifibpmli: liJUll.J.bU, «.<!,.<!, t1.J.hU1pJm2t}1 liwupli», 011h£ip}1 hwliw

owJli t}Iltnwgpw mrntmu t li}1w3G qJmqwqwfi ip.111211 hwliwJCiptit11}1fi ( n1mfip 

mfit!i liJiliiL 100 amtu) L. b11Lwfip l!llll1Wl!WJ}1fi 12 hwiiw3fipfih11p.g lip.wJG h11-

qmu}1G' LJillll2-lJtupw2}1G L 'HUl@WZhlip.fi, pwlip 1111 fipwfig mw11wbpnni 12Pi 

hw11qwuimfih11 qwfi: Pwg}1 qnmwg}mfi li}12n9Gbp)1g, UJ.bmwqw_fi pJm2t(1g 

hwliwJlipfibpJ1G m11itmu bfi GwL uitmwqwfi lit1.J.wumlih11 (umpu(lq[1wfih11 L. 

ump4hfig}11.uGt11): Pwg}1 WJll, hwliwJli12fit11l1li m11t.J.mli t GwL UJ.rnzmnliwqwfi 

u111wGu.'phpmGh11 (twm, transferte- :Pl1liwliuwqwfi oqO.mpJntfi): '1-pwfig 2fin11-

h}nl hwliwJfipfihpp pJm2tG liw}uwmhut.J.mli t hwt.J.wuwpwqznqwcr oLmj_: 

3. 7 .l>Jtfiwfiufitp)t (!fiqhwfimp mhumpJmfifitpl! fl-muwumwfinuI 

u. -l,wJwumwfinuI 

.'.bpfiwGufibpp [!fiqhwfim11 mtumf!JmfiGtri tG lizwqt.J.ht Gwh fi.muwu

mwfimli: liJull.J.hU, \,. Sn111qhfih[! l 8 l 8p. qpt1 t «-<!.w11qw3}1Ci mhumpJwG 

41npo1m q[111p1_!, npmli gnljg t mt.J.bt hw11qbp}1 bnpJntlil!, GzwCiwqmpJ11tfiJ.! L 

w11mt11l111Gh11}1 hwpqwJpfi wztuwmwfin}l 41u110(!: <!.1numw11wqt.J.h1 t fiwh P. 

3wfidmtWJP, P. Oqhpnt.J.w3(1, P l.Jnq}12t11w3p, ~- ltphqt.(1 h wnng qppb11l!: 

3)}1fiwfiufit11l! ung}1wtl1qlip ctwliwfiwq mumgwGI.J.bt t «l>pCiwGuCibp L 

tlw114» ( P. P1111mt1G) , l 956f!. ~- '1-JU1ibliqnJl1 «IuU<.lJ .'ppfiwfiuGb.111!», 

«IuU~lJ .'ppGwfiufitpp L tlw11\il!» 11wuJ!GpwgGb11J1 oL.nq: LJliwG qwmuq}lpp 

t LlllJU mtubt l 974p. q._ Snpipfi}1qw3]1 lulipwq11mpJwlip, l 982p. D1qpwp-: 

uw1mu hi1wmwpwqi.J.b1 t « rpowu ma Kpe11um» otnfiw11ltl!, WUiw' ~- q.t; 
pwzltfiqnJ}l «.'.b}lliwfiuGbp L tl_wplp> qwuwqJ1ppf!: UwqwJG zmqw3wqwli 

mfimtumpJwli ll.J.WJUwfifih11111U tlw11q11 mumlifiwu]1ptlmli t «<t>nq, t.J.wpqbllr 

pwfiqbp» qwu[!Gpwgntl, puq :t>pGwfiuGbpJ!· «:t>]1fiwfiufihp}1 J!fiqhwfimp m~~ 
umpJmfi» qwli «.'.b)1fiwfiuGbp» L. «ObnGwpqmp3111GGb11}1 :Pl1GwGuGb1m 11~; 

U!!fipwgGtpml.: fi.muwumwGnui «.'.bpCiwfiuGhp»-11 tlt111uptpJWL f\WU(!fi~ 

pwgfitpG oqmwqnp<'ttJ.h1 hfi fiwL. ~WJwumwlimti, 12wfip np UpgwluJ! l 8 l 3p', 
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( [lUUl C}..Jnti.ltumwfi)l UilllJthuGUiqp}l) L. UpL.tuUJfi ~WJUJUUlWG[! l 928-

l 929pp. nmu-pmppwqwfi UJ.lllmbpwqlipg hhmn t.ipwgi.J.ht tG fi.muwumw

Gl1fi, puq 1922-1992pp. fiw}uqj1fi lunphpqw1l1li UpmpJWfii!: 

3.8.~wpljwJltfi pwqwpµaljwfinLpJnLfi[! u. hwpljb.plt tnLpJDLfi[!: 

-l,wpljwJltfi hwuljwgmpJmfifihp[! u. hwpljhplt pfimpwqlt111! ~wJwumwfinui 

.'.bpGwGuwqwG hwliUJqwpqhpf! h hwpqwJpG, uwpuwJpli opbfiuqpm-

pJmlifitpl! 18-20-pq qwpbpmu tfipwpq\.J.h1 bli blnumgpnli (411141ntuwtiwU) 

qwpqwgliwfi: ..:,wpqwJ}lCi opbGuijpn.tpJmfil! }lpbG}lg GbpqmJwgGmu\ hwp

qhp}1 liwu)lG opbCipGhpfl ctnqnl.j_wCl'm, liwpuwJl1G1f uwpuwtl6wputpl1 h liwp

uwmmpphpp liwupli ophfipfihp)1 wlipm12mpJmfi1_!: <!,wpltwJpfi h uwpuw3pG 

011tfipfihpfi J:!fitpnfil.J.mli hfi hplJ.p}l tunphJlllwpwfip ( <!,<!,-mu UqqUJJ}lCi ctnqn®) 

qnqli}1g: Cfiqnpmu, 1991-1995 pp. <,wwumwGp~wfipunqhmmpJwfi funphp-

11wpwfif! 4ni\.J.bt t q.tpwqnljfi tun11hJupq, Wll.J.W, UqqwJ)lfi dnqni.J.: 

-<!.wp.qwJpfi t. liwpuw3pG optfipGt111! uitmp t hwUWUJ.Uitnwu}uwfitfi hpq-

11}1 mfimtumpJwfi t. fipw w11mwlllm11wqwfi mcthp}l qwpqwguwfi uwqwp

qwq}lG: .<!,bmhwUibU, pwG}l 1111 mGm,tuwtiwG qwpqwguwG mhliUihPI! mwp

pbp ctwliwGwqwzp2wfimli mmppt11 tfi, wu.1w ll.J.Wpptpmpwp qwmwphtw

qnpinlmli, I.J.bpwfiwJI.J.mli hli WJll opbfiplihp{!: ~hp2]1fi wfiqmu, (!fil}hwfimp 

ipwptpni.J. hwpqwJp.Ci h liwpumJ}lCi 011bG12fibpmli tpntpn}umpJmCi t qwmwp-

1.J.ht 2003p. qbqmbuptp}l 26-28-)lG L 2004p. qbqmtuptpp 24-pG: 

Cum tmpJwCi, hmpqbp[!, npuihu :t>}luwfiufihp, ohwl)_npmu hfi hpqp]1 UJ.hmw

qwG pJm2bG' GtpUinJWl UJ.bmmmpphp[!, Di hwpqwJpfi ummphpJ:! L. UJJL ummphp{!: 

''lbuimpJWli .'ppfiwfiuwqwfi pwqwpwqwfimpJwfi pwqqwgmgpi iiwuG t 

qwqumu hwp~wJ)lfi pwqwpwqwGmp1mG1r UJG )lpblipg GtpqwJwgGmli t 

uitmmpJwG qnqupg hwplJ.UIJpCi liJ12ngwnmuGtpp hwuwqwpq}l lizwqmli{!: 

~wJwumwfip <!,wlipwll.J.hmmpJwfi hwpl.iw)pfi pwqwpi.µqwlimpJlllUI! ht

nwfiqwpmu fiUJ.wmwqwn1.11.ql.J.wCl' ·qi.lIG}l mfimtuw~wpnq umpJbqmGbp)l 

hwpqwJ)lli ptn}l phpL.wgliwfil!, n11Uibuqp t1 w~tl}l tupwGit}l mtqwqwG L 

hwmqwUihu omwphplJ.pJw lJ.wuuimwt fihpqpmtifihpf!: '1-w qfiUiwum]1 hpq

IIP mCimhumpJwfi qwpquigliwfi[!: <!.w11qwJ)1fi pwqwpwqwGmpJwfi h}1Upf! 

hwfiq]1uwfimti t <!,~ ophUp{! hwpqhpp tiwupfi, np[! UcJ--p qnqu)1g (!Ul}Iltfitl.h1 

t l 997p. UJUW}ll}l 14-}lfi L qilJlUlllllllPJWfi ut2 qp4h1 l 997p. hmtpu}l 1-}lg: 

~wpqtuJpfi hlllpwphpmpJmfifihpp qwpqwi.J.npntUf! hwfiqpuwGmu t 

hwpqwJpfi pwqwpwqwfimpJwfi hptip[!: <!,wpqwJpfi hwpwphpmpJmfifihp[! 
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qw11qwt.1.1111t.1.mu bli. 

wnw2J1fi, hwpqwJJ1Ci 011bfiuq11mJ)JlllUp, n}ll! pw11qwgwb" t hwp.qbp.11 uw

uI1fi ophfipJ1g (liwJP 011bfip) h wnwfiaJ1fi hw11qwuibuwqfibpJ1 uwu)l.fi ophfip

Cihp.)1.g, 

b114pnp.q, ~~ qwnwqwp.mpJwfi n1mzmuCibpnq' hwp.qw JP.Ci 011bfiuqp.m-

PJWUp uwhuwfil}_wb" 1ituwb1uuu: -

bp.p.111111, hwpqwJpCi tqbuiwqwfi b"wnwJmJ)JUJfi wquib1mt.1.: 

Cum hw11qhpl1 uwupfi ~~ 011hfip)1. 12-1111 hnqqwi)p, n11tqhu hwpqwuib

uwqfihp hwfiqpuwfimu hfi bqliuiwhw1141!, zwhmpwhwp41!, wt.lhtwgl}_wb" 

w11cthp)1. hw11lJ.1! (UU<!.), wqg]l.qwJ)l.G hwpl.11!1 qmmwhw11lJ.1! h Im11I1 hw1141!: 

PwgJ1 UJJll, 19 mbuwql1 abnfiwpqwuit111wqwfi qnp.b"mfibmpJwfi hwzt.lml 

uwhuwCiqwb" hCi fiwh hwuuiwmwqpqwb" q6wpfib11, )1.fi2.UJ.hu fiwl.t UJ.Wpqhg

t.lwb" hwp.quw~ ahhp: UwqwJfi ub11 luli11J111J! 2.t, UJ.Wp.qwpuiCiht hw11q~mh

uwqfihpp t.lb11_wpb11Jllll opbfipfihpJ!, hwpqh11~ hwzt.1.w11quwfi qw)1ql!, hwp

qwJJ1fi wpuinCimpJmfifib.111!, UJ.Wmwufuwfiwmqmp1mu1r liJt uhp lufiq)l.pfi t 

hwuwnnuiwqt1 wfi1y1wl)wnfiwt hwpqw JJ1Ci pwqwpwqw fintl) J~fil!, hwpq

uwCi 1.t hwpqwJ]l.fi hwuwqwpqJ1 tmpJwu[!: 

Sfiuibuwt.1.w111111 umpJhquifib11)1. hw11qntli[! hwCiq)l.uwfimu t hqwumuifib

p.)1. pwztuuwfi uhpnqJ! mfimbuwqwp.1111 umpJbqui)l. L. UJ.bmmJ)JwCi u)1.2L.: ' 

f1.Ci2.UJ.hu Cizbt tifip, npUJ.tiu uiCiuibuwt.1.w111111 umpJhlJ.mlihp hwfi11)1.uwfimu bu 

wCihwm ahnfiwpqwuibphpJ!, pp.wqwpwfiwqwCi wfili lihnfibphgfib11[! (libn

fiwpqmp JntCiCihpl!, UJJU)l.Ci_pfi wnL.mpw)l.G qwquwqhpUj_lll}}JntCiCihpl!), n1u1fip 

qpwqqmu hfi ohnfiwpqwm)1.11wqwfi qnp<}mfibntpJw~p' uifimhuwlJwfi zw

hwqhm wqwm (wCiqwfu.ubi.pwqwfimpJwfi aL.)1.g), )1.fi2.UJ.hu fiwL. ub1.pwqw

Ciwmt11h11J!, nhqp.qbfiin 1.t n2_ nbq}IqhCiui uiuuibuwqwpnq urttpJbquifihpJ!: 1 

~wpqbp.J! hwCiqJmwumu bfi UJ.Wpuiwq)l.p q6wpmufih11, n1111Cip qwfilit.lnni 

t tqbmmpJwfi lt1111.u)1.g (:t>I1q}Iqwqwfi L. b-11w~wpwfiwqwfi ·wCili) mfiu'ituw

t.lwp1111. umpJbqmfihpJ1g: ~wpqmul! )1.pwqwfiwgqmu t np.nzwq)l. ·uqqpmfip

fihp.nq, np.nup hpuCiwqwfimu· hwfiq)l.uwfimu hfi hwuw2_w1.pmpJmfiJ! 1.t np.n

zwqtunpJntOJ!: ~wuw2_w1.pntJ)JntCi Ozwfiwqmut UJ.hmmpJwCi u)l.wufiwqwU 

unmhgmll[! hwpqwuuufihp)l. fiqwmuwup ophfipl1 U q)l.p.WjlqU\Ufi uttuwfi)l.q

u)l. u)l.wufiwqwfi qwfinfifihpJ!, ]1.fi1UJ.hu fiwl.t mwp\l_w J!fipwgpmu hwpqbp.)1. 

hwuw2_w1.p qwfilimu1r 

llp.nzwq)l.mpJwfi ul.j_qpmfipl1 tmpJntfi[! hwfiq)l.uwfimu t fipwfimu, np 

I.~~ hwpljwJ!lCi uihqbljwq'1p, 1J!ltl 14-24, 1997-2004: 
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hw11qwqpmJpfih11I! h fipwfig qwfiMwfi, tl_6wpuwfi ctwuqhmfihp[!, hwpq

uwfi lJ.w11qJ! uwhuwfi\l_mu t fiwtuo1111p, wJu)l.fipfi' hw11ltb11)1. 2_w1.phpJ! L. fipw 
\l_6wpuwfi, qwfiMwfi ctwuqhuifihp[! fiwtuopnp hwJmfiJ1 tfi qwnfimu uifiuih

uw\l_wpnn umpJhqmfihp)l.fi: (J}_t;mmpJmfi[! np.nzmu l hwr1lJ.wmbuwqfihpJ! h 

hwpqwqpmJPfibpJ!, hwpqw2_w1.phpJ!, qwfiMwfi, tl_6wpuwfi, utmJcthp)l. m 

uimqwfipuh11)1. 2_t01.phpJ! L. ctwulj_hmfihpl!, UJ.WJUWfifihpJ!, npnfip uwhuwfi

L[mu hfi hwpq.bp)l. uwu)l.fi L. hwpqwmhuwlj_fihp)l. ophfipfibpl1 )1.pwqwlj_wfi 2_w-

1.pwfil1zfihpnq: Qfiq n11mu, :t,]1.fiwfim.uqwfi u)1.2ngCih11J!, npnfip umi)\l_mu bfi 

hwpqhp)l. uihupnq, 2_mfihfi fiUJ.WU1w\J.wJ)1.fi lizwCiwqmpJmfi: l.,pi..<ip umuip 

bfi I11fimu UJ.hmp1m2h (qwu mhqwqwfi )1.fipfiwqwnw\l_wpuwfi, w1u)1.fipfi' 

hwuwJfipwJ\1fi pJm2h) L. mqqqmu bfi UJ.humtJ)JWfi,)1.fi2_tqbu fiwL. mhqwqwCi 

t1fipfiwlj_wnw\l_wpuwfi uwpu)l.fifihp)l. qwp)l.pfihp)l.G: ~wplJ.hPI! tl_6wp\l_mu hfi 

wfiqhpwqwp.lihlllntpJwfi uqqpmfipnq: liJutq)l.untl_, hwplj_uwfi tmpJntfil! 

hwfiq)l.uwfimu t )1. zwh UJ.hmmpJwfi )1.fipfimpntJfi mfimhuwqwp.nq um

pJhqmfihp)l.g L. pwqwpwg)l.fihp)l.g hqwum)l. n1111zwlJ.)1. uwu)l. qwfiamuntl_, npJ! 

fiwtuop.np uwhuwfi\l_mu t op.bupntl_ · J!UUl hw11qwmhuwlj_fihp)1.: 

~wplJ.wJ)l.fi pwqwpwqmfintpJwfi ut2 wnwfiafiwgqmu hfi hhmL.Jwt 

hwuqwgnt}}Jlllfifibpj!. hwp.qhp., hwpquwfi opJh'-1.ut, hwplj_wqpllljp, hwpl.J.

uwfi u)l.wqnp, hwp.qbp)l. \l_6wpuwfi ctwuqhm, hwp.qbp.]1. qi)n\l_ wpmnfim

pJmfi, hw11qhp)1. qwpqw\l_np.nq :t,mfiqg)l.wfihp (qnpb"wnmJpfihp.) L. wnfi: 

UJctU wfiqpwqwnfiwfip qp.wug tmp JUJU hwuwnnutwlJ.I1 UJ.WpqwpwuuwfiJ!: 

~wpqbpJ!, pwctwu\l_mu hfi t111tm tuup)l.. 

wnw2J1u, ffU/.11.IUIJ}i hrupiJhp: 'l-pl.iJugpg t'. 
• 2ruhnzpruhwplJp, npJ! qwuatl_mu t )1.pw\l_wpwuwqwfi wua)l. qwqw\l_)1.-

6w4 mfihgnq mfimhuwtl_wp.nq umpJbqmfihp!lg, 
• klJruriquuhutplJp, npJ! qwfiatl_mu t :t,)1.q]l.qwqwu wuawfig wztuwuiw

qwpa)l.g,np.nup wztuwmmu bu wnL.uipwJ)l.fi L. 112_ wnL.uipwJ)l.fi qwquwqhp

UJ.IllpJn{fifihp.ntu (pwgwnmpJwup mctwJ]l.fi hwuwqwpq)l. wztuwmnqfihpp.g), 

• qnzjpwh111plJIJ, nJ.11! qwua\l_mu t :t,)1.q}IIJ.wqwu L. )1.pw\l_wpwuwqwfi wua 

mumhuwqwp.nq umpJhlJ.muhp)l. wuzwpct L. zwp.ctwqwu qntJPP hwuwp, 

• hn'lft hruplJ, npJ! qwfili\l_mu t hnq)1. uhi.pwqwfiwmbp.hp)l.g, uzmwqwfi 

qwu ctwuwuwqw\l_np. oqmwqnpb"nquh11)1.g: 
hp.lJ.pllPll , rutinuz11.1111Jft hruplJhp, np.nfip qwfutl_wb" hfi UlUuthuwtl_wp.nq 

umpJhqmfibp)l. wUJ.Pwlipuhp)l. ( i)wnwJntl}Jntfifihp)l. , )1.p.wguwfi zp2wfiw

nmp1wu (wUJ.Pwupwzp2wuwnmpJwu) hhm: 'l-pwfip tu. 
• l!l!..(.-fi, npnq hwpq\l_mu t WUJ.Plllfipuhp)l., wztuwmwupfibp.)1. L. i)wnw

Jlll}}Jntfi fibp)l. )1.pwguwfi zp2w fiwnmp Jntfi[! (wUJ.Pwfipw2112wfiwnmp Jntfil!), 
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• ruljg/iqiuJ/ili hiuJflJ, 1111114. hw111J4.m u t blipwlrnl1q1uJl1G hwtiw111.j1111 WUI-
1nutiplib11I1 I1pmguwli 111~wtiwm11pJmCi11 (wuu1wfipw211~nu(itunm PJlllfit1) 
(1[1411111-oqm 1upmw11111ufiu, qnfi.1wlt, qjllil1, qw11b~ml1, otuwpmm, nu4bJ1lw-
4wfi )111b11. pJnq1h11tuUjw4J1, ml.jumubpbfiw, wti4.w1p111bp, tlnppb11tfi, abnw
q11110 qn11qt11, phuq[di h w.11 Ii): 

-!.w111Jm1!16 OJ1bfiu111mtpJmUp humwl{bgtf bt bti hw114w1!1Ci WJILnUfintpJwfi 
mhuwljfib1111: l!JfqrnlintpJntli t llwutu114mu WJU ijwu tuJfi hwp4wmbuw4J1g 
mfiU1buw1.jw11n11 um pJbljmlib11)1fi (:}>)1ql14w4wfi h }11uut).tupwliw4wfi wfio) w

qwmtui' lllM ljwtl uwufiwl{j1 iw!Jmtl ljwtl 111m7wljJ1 dtuuqtnnml_: U11mn6m
JlJlllCi t hwtlw1n{mu fiwL. mm1dhJ1!1g m mmqwfipCitq1f1g fi11w(ig wqwmbm: 
U11mnump1mfitit1111 hJ1u6wljwfinui wtlpwqi14.b1 bu 011bfipml_: ~wpqb11 hli 

tlnw11mu mfimbuw4w1m11 w.1Ci umpJbqmfil:ipJ! ('.)>}1q}14wqwfi L )1J1w4.wpwliw
ljwfi wfio), n1mfip QJHu11tlnui hfi otmfiwp4wmJ111w4wli qn11om6bmp1wop: 

Qb11Ciw114.1mnI111wLtwfi qnpamfibmp1mfi t hwuw11~mu zwhmw (bljw
unun) umwfiw1m fiUjwwwlJ.ml 14wppbpwpw11 }111wqwfiwg4nq mtimbuw
ljwli qnpbm Cibmp Jill Ci11: S Ci mbutul.JwCi qnpomCihmp Jm Ci t huniw11tl11ui gwfi
ljwgwo qn11omfibmpJmfi, qpw11omfip, u11fi t111w4wuwgqmu t. npL.t dL.nq 
ti.wmw1utn11 hwuuuguwCi 11!1tlwg' w4.filJ.w1ht1ttl zwhmJP (hqwtfoun): '}..w 
WUlllllqJll.jUlo t «~WJ!I.Jhtl}l UWU}lfi» ~~ 0/lhlip}l 26-}Ul h11114.wo114: 

~m114wmm Ci Ulbtnp t' 
• mCihfiw 1I1gbfiq.l1w ( qn11amlitunp1wfi.hwmm4. l}l1lJLLOtllitpJmCi), 
• q11wCigl{wc') I11CiI1 uitnnwl{wu nbq(rnm11l1 qwquw4bp14mp1mfimu, 
• hwzqwnowfi tlh2 1!1fiJ1 hw11LtwJCi mbu~mpJmfimu· umwliwp1q hw111{ 

tl1Sw11111U1 hw2lJ.w J]1Ci hwuw11 ( {'-(~.!.), 

• tlw11f1 qn1101111ibmpJtufi hwztJ.wuiwhwljwfi liwz4.wnmu, 

• hwpl.Jw1l1ti uu111u!1CitiLpl1fi uwhuwtitl_wo ctwu4bml1fi m qwpqmt fibpqw

Jw9Ci!1 :Pl1fiwfiuwl.Jwfi hwztlhm4mpJmfiCibJ1J!, ctwuwliwlt}lfi umo}1 pntn11 
hW)lqblll!, 

• qpwfigqwo I11fi(1 u119tiw1wlJ.wli WUjWhnt.f.wq(llltp JWU hpuliwruuuumu 
(lJbCiuwpnzwltwJltfi .}>11G11), 

• qpwfi94wo \]lfil1 UqqwJpfi tU1CiwlJ.wq)lwlJ.wU b'wnwJmpJmtimu (li\l.i.J): 
c:huuwCiwl.jwl.Jl1g mfimbuwl.Jwfi ltJwCipJ! qqwtl1 lwl}l.ntl njlllz4mu t b111.t

Pll }1pwqwl{wfi Ill hw114.w Jldi-J1pwqw4.wfi tU16w4.nq: ~w11lJwJpCi J1pwqmfi
PI! hwmml{ mb11. Lqpw1.fmtl mfimhuwuibu qwpqwgwo hpqpCihJ1l1 mCimhuw
ljwCi LtJwCipmu, npnfig h)lpbuCi wlitfwfimu hfi «wubfiwpwpo11 hw11Ltlipf1 t11-
I.JJ1fib1m: "l-11wCig 4.h)lwpbpmtl hfi Utlmn11}1wfi, Q.'1-{-fi Li. npnz tlhI1WUiwhm
unq fiwh Ctf.hJgwppwli: bJlwfig hw11lJw1}11i ophlimuuupJntfil! zwm PWJlI} t, 

l, qw1rn11 bfi m)111wuihmh1 tljuu JG hwuw14wmwutuwfi uwufiwqhmfib11u: 
Awz1011 hwJ1l.Jb11 uwhuw(huo hpqpfih)lnui wnwtl.bL pw11011 hw11LtwmtuwlJl1 
111.u bltwlimwhw11ltfi t: 011!lliw4, Uqum11}1w1mu nptqhu blJ.wtl.mwhw11lJ. hw
uw111fmu t w1tuwmm1fihJ1l1 w2tuwmwtf,wpot19 UJlllhlf.1111 b4wuuiwhw11lJL!, 
qnJ1uinpwgl1wJ}1 hwpq h odwG11wl.J. hw11ti.1_1.: t.lb112l1tiu qwudqmu t :Pl1q}Iqw-
4iuu wlioUJCigJ1g L. w1111JmfiwpbpwlJ.wU obnuUJ114mf)JmfiCibp!19: Uquui11l1w
Jmu bljwumwhw114}:l WJll tnhuwqfit111! 1988p. }12hg4.b1 Li. hwugtf.hJ hfi 50 
umLtnuti ( l 972p. wJCi b11bt t 62 umqnu): ~wJwuuiwfil1 ~wli11tul.J.lhtnlll~Jnt
Gmtl wJCi fih111.J.w1muu qwqumu t 10-20 umqnu: 

Q.nJmp1mfi mup «41141iw4l1 hwp4mu» hwu4wgmpJmfil!, 1111!19 tltn11antu 
' tli tun1.uwtphl U 11}.~-}l hJllJ.pfibJll!: 'l-JlW hwUw}l Ltn11ut11t1 U}WJuAifiwtf.1111tJ.mu 

bfi uiw1tlwliwqphpl1 11611mfiuwli up9ngmf. 411qtiw411 i11w114hi: «liJ!lJliwltp 
hwJ!titlwfi» wfi4.wfi fib11pn lnuuqwg4mu t hpltm l1Cipu}lztuwfi UjhtnmpJmCifih-
11)1 411qu\1g hwplJ.uwCi 1111wtf.mfiu1!' hwplJuwfi fin1Jfi opJh4mt1 tiqwmuwup: 
lipqfiwl.Jj1 hw11Ltmtl.\1g tumuwl}l.bpu hwuw11 2wm b11lJ11lib11 l11nu11 IIl12h l{liphf 
bu I.J.lWJUwliwq11h11, t111tltm1uwfit1 hwuwowJfiwqpbp, npCip uwhuwtimu bG h-
4.wumwhwpltli, wltg)1qwJl1Ci hw114l1, UU~-11 qi1ttlw11Gh11!1 qwCiMwfi lJw11q[!: 
Op}1fiw4, wfi2w11d cp1tJpl1 hwuw11 hwplJ.\! qwudmu t wJfi hJ1lJl1I1I1, upuih11 
qmfi4.nttl. t qtll}P\!: 4J1l.J.Ciwl1p hwp4nt1i!1g tumuwtpbtm hWUWfl lJ.w11bll1 t ltwU 
tlblt hptnuuu qwmw11t1 llwplJhp}l hwztlwnmu lJ.ow11tl.U1i> u1mu t11tuuutl., qwu 
WJll hw11Ltwmbuwlf!1g wqwmmu u)1 bpljpmtl. h hw111.J.l1 qwfiamu UJmu bplJ
JllllU: 'l-w (1J1wqn1104.mu t t11lJI.Jnquwfi1t llwuwow1uwq11hJ1l1 u}l2ngn4, 11111! 
qwuiwJllf.mtI t UU4-l1 «Sfimbuwqwfi hwuwqn110wl.JgmpJwfi L. qu111qwguwfi» 
qwquwl.jbpuimpJtuli I.Jm1u!1g hwumwm4.wo uiwJuwllwq11l1 dLl1fi hwtlwUJ.ru
uiwuJuwfi: {w11Ltw1)1fi pw11wpwqwfimpJmfin UjhmmpJtufi nwquwtfw1unpJm
fil! L. cp111ahrwltt11uiu t · luup4t11!1 41111wnuwfi pfiwqwtltunnu.i, UI.J.lWU1wlt mfit
Ciwtntl WI.J.lWhnlf.h1 ubl}l.wljwu '.l>jlliwfiuwqwfi ui.wzwpfib11, ll!l[! hfiw11w4.1111m
pJmfi tnw )!pbCi 4.wmwph1m I.J.lbmntpJwli qi111bwmu1pfihpn, l•CitUJbu liwL. 
tupwtumubtm 1.Jwu wpqh1bp11 npnzwl.j}1 mlimhumqwU qn11omfitmpJmfi !pl1qJ1-
qwqw!i L. }1pw4wpwCiwqwfi wfiowfig lJ1111.uJ1g: ~WJl4WJ!1fi pwriwpwl{wfim
PJntlil! hwCi1ymwfimu t U}hmmpJwfi .'Pl1liwfiuw4wfi pw11wpwqwlintpJwli 
pwqqwgmgt12 uwul!: liJfi l}l.ntutfmu t mfimhuwl.Jwfi UJ.WJIIwfifihJlll, hwuw11w
qwpqjl t}mtpn}uuwli hbmls.wfipn4.' b1Cit1ntl lJ.11fiq11hm ti11w4pow4l1g, CiUJ.w
u11.u4uhpl1g t.. ung}lwt-mfimbuwljwCi qwJlqwguwfi opwqphppg, 111mtl fiw}uw
mbuqmu b(i bpt111l1 mfimbumpJwli qwpqwguwll Julill}111lib1111: 

~IU/flJ.lllJ/ifi hruuuilJ.wpq.- {wpl.JwJpfi hwuwLtwJlqli ppbfij1g fih11qwJwg
Cimu t hwplJ.wJ]11i uw11tl}1fifihpp L. CiJ!wCig umnpwpwcJwfimuCibpl1 (!fiqhwG
pmpJntfil!: 
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<wra~wJJlii Wf11[1ntin1p1ni6li,hp.- :P-11tCiI1g CibpltwJwgCimu t pwgwnm
pJmfi· J!G1µ1wCimp qwlinfiCibp{1g: liJCi fiwtuwmbuqmu t 011bCipmf hw2l{ll 

wnfihtntl mfimhuw4.w1mq umpJhlJ.mCihpI1 4.owpmfiwlJ.mpJmfil!: ~wplJ.wJltfi 
wpmnfimIJJlllfi[!' ~I1qp.4.wltwfi 1twu I111w4.wpwfiw4wCi wCidwCig u1IuJ. 4.wli 
liwuCiwlJ.11 wqwmmliG t wnwGol1G hw111twmhuw4Gt11I1g: ~wp4wJpfi wp
mnfimpJmfi(! hwuw11t{mli t hw111twJpG pwqwpwqwfimpJwfi mw11pbppg 
uttm: Sw11wct4.wo- t hwpqwJpCi hhutlaJWL wpmnCimpJmfiGh11(1 mhuwlJ.fibpl!, 
hwpqi.J.nq Cii.J.wqwqntJCi hqwdmm, hw11qtuJldi qhrutp, hw11qwmmp 11pn2 
cnutuut11t1 Ch.J.wqhgmu hwliwtuwnfi hlJ.w1hn(1g, 2whmJIJ(1g: ~w11lJ.ljnq hqwu
mpg n11112wltt1 t4wumt1 mbuwqfihµl1 fil{wqhgmu t lJ.wmwpi.J.mu , hph hltw
umm[! umwgl{t1 t wpmhµltpnui L. wJfimhq bfipwplttfhL t hw111.fuwfi (li11ltfiw

ld1 hwp4mupg tumuwqihtm fiUJ.wmwlJ.nt{), fiwtultpCimu t{owpl.l_wct hw11qhpp 
wl.l_hL qlllUWllp 4.h11wqwpdntti l.{WU hwzl.J_w(igmu WllW~plJ.w <.twuwfiw-
4w2p~wfip il_pw (oµ{lCiwlf, 1995-1996 pp.~~ pCiwlftmpJwfi 16.7 mntinu)l 

hwuwp utuwt t{ow111.l_wct qmwwhwpqf!, n111! hw2t{wCigtfbt t l 997p. hwz
l{llfi), npnz hwpqhpJ1g wM qwu uwufiwlJ.I1 wqwmmul!' J!lirµ1wfi11wUJhu lJ.wu 
hhmwoqn{u npnzwlt{l dwulfhm{l hwzlj_nt{, (1CilUJ.hu uwla mmJ<.tt11t1g t. mm
qwfipfihp{ig wqwmntd[!, npnzwlt)l hwptiwmmfihpp wqwmmtli!' wuu1wfip

fihpp wpmwhwCiuwCi la pfi4.humJ1gpwfit11I1 (1.J.wllllimuit fih11qpmufitpt1) 

tu11wtumuuw6 fiUjwmwlJ.mJ.: 
,<wp/JUlJ/lii IJflRlJl!llll.llll/lAP.. ~w11l!wJpfi l.l_owpt1 l~llJ.: ~wpl.fwJ)lCi 111m1J

J2WlWil11! wpmwhwJmt{mu t hwpqi.J_nq hqwtlqip· lilJ.wmuwup mnlJ.nunij_ (wfi-

4.wfiwqwfi w2tuwmwt{wpdlt, hwuwtuwnfi blJ.wump, 't4.1,mimI1, 2whn1wI1, . . 
qntJPlt pwgwpowti. wp.dhpJi filJ.wmuwup): 

~Ulfll/UlJ/aa 1/Ulfl'IUllfnpnirL- "lhumtpJWU lJ.nqup.g wfimqqwljp up211gi._u
nmuubpp hwunfi1}ltw6pntl}J11t61f atnfiwplfwmppwlJ.wfi qnp(}mfihmpJwfi 

qwpqwgmun wUJ.whml.btm fiUjwmwlJ.nt{: 
.{,u,p/J .- f!Jm2bf.1 UJ.WJ1mwq)lp t{6wpn1u, np[! tmfip UUJ.WmwljwJpfi Gzw

OwlfmpJmfi t. ppwl.J.wfiwgt{mu t hwpqwmmp 1.J.nqupg hwuwUJwmwutuwfi 

hwpl.JwmhuwlJii uwut1fi ophfipnt{: 
.,<wp/[UUl/i, umpJ41/l[lf!.· mfimhuwlj_wpnq umpJhlfmn hwuwpll_mu t hwp-

1.J.wmm · .'l>Jlq}lltwltwfi l{wu ppwi.l_wpwCiwl{wCi wua, npnCip UJ.Wpmwtl_np bfi o
phfip)Ifi hwuwUJ.wmwutuwfi ij_tiwpht hw(ll{hp[!: {wplfwmmp h}lufiwqwfi 

hwmqwfilt21! hwfiajluwfimu t bqwump }1fipfimpntJfi Wf\PJntplt wnqwJm
pJntfi[!, npli ppwt{wqwl(-mfimtuwqwfi wnmunl{ hp.ufiwi.l_nplj_wi) t &bnfiwp

tiwm)IpwlJ.wG qnpctmfihmpJlllU tlJ.ghfiqliwJntl, Ufhmwlfwfi nhqpumpp qpwfi
gnuint{ t. hwpl.f wJ}lfi mhul_ntpJmfimu hwzt{wnmunlj_ 1.fwu .'l>Jl.qp.ltwl.fwfi wild, 
np[! wztuwuuuu t UJ.hmwqwfi u nt UJ.hmwqwli atmfiwplfmpJmlifi.tpn1u: 
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-l.wp1.J.wuimut1iti hwzqwmuu[! ~..(. hwplfw1I1fi mhuintpJmfimu UJ.Wpmw11I1p t 
la uml.l_hpwJiifi mCiuibumpJwlip qpWl\tlhUI wpqt14.mu t «{wplthtilt uwuI1Ci» o-
11hfipni.J., nplt tuwtumuwfi hwuw11 Citu!iiwmhml.wct t l.l_w11iwl.jwli, ppbw4wfi 
UJ.Wmwutuwliwm\l_mpJmli, mmJct L. mmqwCip, l!fiqhnuq tiltliilt mfimbuwtl_w
Jlllq umpJbqmp mCihgl[wctnii pnfiwqpwl[mu: "lhtnwqwfi L. nt UJ.bmwqwll 
wnL.m11wJpli pwfiqhpJ! mlimhuwl.l_wpnq umpJhqm!ihplt ( hwpl.J.wmmlitpt1) 
hwuw11 hwz)li.J. tu pwgmu u)IwJfi hwplJ.wJp.fi mhulmpJmfimu la UJ.hmwqw!i 
nhq(l.umpntu qpwfigtl_htm uwu{1fi_ ipwumwpqpl1 fihplJ.wJwguwfi qhUJ.PmU u 
hfiqopJw ctwtiltbmmu Ci11wCig hwJmfimu bfi hwzl[l1 pwguwfi uwupfi: 

. .,<wpl/riwli opfbt,1[1.- ~wpquwfi opJhli.m t hwCiqltuw!imu WJfi, lt«i optu

p{1 mdni.l_ bfipwqw t hwpquw!i, wJupfipfi qw WJCi pwUtultwUJ.hu iWiJll{nq 

utfimbuwqwCi opJhlJ.mfi t, np'[! hpup t cttunw1mu dhnfiwpti.wmlipwljwfi qnp

OmfihmpJwCi, hhmlawUJ.hu hw11lJ.bpp hw24.wpquwli hwliwp: OpUjbu hwpl.j

uwfi opJhltm 4.wpnq t hwCiqlmwfiwL nt uJtwJfi hlfwummt!' hwuwtuwnU h

qwumm, zwhmJp, wztuwmwl,l.wpa, 2whwpwdpfi, mnqnu, ohnfiwpqwmp

pwljwCi hlJ.wiimm, WJtla. qwUJ.i1U1W\l! ( wUzwpd L. zwpdwqw(i qmJpJ!): llJU· 
UJ.ltuni.l_, hwpt.iuwu opJhltm bfi hwfrq(l.uwCimu hwuwtuwnCi h1.J.wumml!, zw

lmtJPI!, h4wumml!, wztuwmwi.J_wpdt!, npnzwlt(l. WUJpwfi12fibpli (o-wnwJm
pJmfiCibpp). wpdhpJ!, qnpctmCihmpJwCi wJfi. mhuwlJ.!ihpl!, npnCip opbU1mtl 

wpqhttfwct thfi, wpdhpqphpp hhm lJ.wmwpt{nq qn11ctwn!impJntfi!ihpJ!, 
pfiwltwG UJ.w2wpfihpp oquiwqn11ci-nuif!, :}ipql14w4wij L. ppwtl_wpwGwltwfi 

wCiowfig mfihg\l_wctpf!, wpmwqpwCip).1 ( wztuwmwCip(jbpp., ctwnw1mpJmfi

Qbp(1.) wtlhLwgll_µict wpctbpJ!, WJL opJhlJ.mfibpJ!. npnfip uwhuwfitlw~ hfi o

phCipnt{ la. tipwqwCiwg4.mu t uifiml:iuwU{hU zwhwi.J.bm qn11bmfibmpJmG: 

U]lufimJCi opJb4Ull! lJ.wpnq t hwpljuwCi bCipwpql.J.hL utiwJfi uhl.J. hwpqwmh

uwqnij_ (oppfiwlt, hnllP ubi.pwqwCiwmbph1ilt hwuw11 uwhuwfi~wct t hnf\11 
hwplJ., wfihwm ahnliwpljwmbphpp hwuwp· hwumwmwqpl.l_wct l[6wpCihp, 

w2tuwmnq pwqwpwgpfihpp' :Pltq}tlfwlf wli J.Ulidwug hwuwp' b1.J.wumwhwplt 

la wnfi): «-l.wpljuwfi opJhltmp.g» mwpphpi.l_mu t «hwp4.uw!i WllPJlllp» hwu-

4.wgmpJmfin: PfitUJ.lmltCi tL np lltfilt hwplJ.uwfi opJhltmJ!, hwpt.iwJltCi 4.owp
Qhpp wqpJntPl! uti2m hwfiqpuwfinui t hwpljuwfi opJhlttnJ!: ~wplJ.wJ).lfi 

itnwpfihpl1 WllPJlllPJ! upzm tL hwCiqpuwfimu t hwuwtuwnfi t4wummJ!, qmm 

b1{wummf!, wztuwmwll_wpan, ohnfiwp4.wmppw4wfi hl.jwumtnl!, zwhmJPJ!: 

~uqat,111.1JJ1n1111 .- -l.wpltlt lWtliI!, npJ! uwhuwfitl_wo- t hwpl.fuwfi upw\l_npp 
hwzi.J.nl[: -l.wpl(wqpmml! uwhuwfii.J.wct t lJ.wu lJ.wJmfi qpn1wwtw$n4. qwu 
umqnufitpn\l_ hqwum(l. Ci4wmuwup L. 1.J.pntu t hwpqwJJ1Ci pl{nmwfih11 wCit{w

fintUJ! ( cvote - iW4Ilt wpmnfintpJmfi): 
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4,wpfJUUlU ,tjau,r/_np .- '1-W hwpquwfi Opjbqtn}l Ull UWUfi t, np.ll bpuw(i 
lf.J.1w uwhuwfil{ntU t hw114_Wl}}lllljl}(!: 

4.wplJJa r/_lfwp,twli dwdlJli,p .- liJfi dwu4_tmn, n11lt f!fipwg11n1u l{owp
l{nu.i t hw111tl!: liJCi hl12wmwql{nuI t hw11qbpl1 h hw11qwmbuwqCibp}1 uwupu 
011t0.11fib111u~ h Upw tuwfumuwfi 11tuwntu mumbuwl{wpnq untpJbqmO.bp[!' 
bO.pw11ql{nuI bfi l[w11twqwfi '(mmJct, mntqwfi11) qwu ppbwqwfi tqwmwu
tuwfiwml{ mp JWU: 

"l/ffl,:J,liplili.gJaw ( 111nwr/_li1,upJn11i, 111p,pnGn1p1n11i, uwJwull/Ullflr/.nl
pJm/i).- <.wuuulf fiwtuwuiwml{btl1 w11mnfintpJmfifibp bu, npff mpl{nuI t ubq 
tqbtnntl}JWfi qnqup.g UJlltU}.lfi' \flntuwqw110. uqqpn1fi11nl{ qwu upwqnquwfilt 

1tw11qnl{ wnwfig mw11wobtnt bppnp!l t11ltpl1 t111w: "lpb)h11bfigl11ufibpl! hw
nwtu qp.pwnl{ntti b(i UW};}UWJ}lfi qb~bp1t ohnl{: lfwpUWJltCi WpUlilUDll)JllLUfib
pl! ~wJwumwfintu uwhuwfil{wo hfi «lfwpuwmntpph11p. uwupfi» <.<. optCi11nl{: 

<,Wpqhpp. tntpJlltUtl hwG.qbu t qwlltu fi11w(ig ~nfiqgt1wfihpntti (qnpow

lllllJl)fihpm.u): <-lUilqb1tf! qwmwpntU b(i hbtnhJWl q11pOWUilLJl}fiDll(!, qw11qw

l{npnq, lupwfinq, pw2tul1i l,, )}1u1.twt: 
<.wpqbpp.· qw11qwl[npnq ~mfiqgpwCi hwfiqpuwfintti t WJfi, n11 uitnmu

llJllLUf! uwfiL.phtnl{ hwpqwJp.fi qw2mnuI, l!Ulfl hwpqwJpfi pwqwpwh_wG.nt
pJwfi ii. ophfi11G.tpp, uwluiwfinuI t hwpql:ipl1 qpn11nwiwtp.bp, wpmnfint
pJntfifi~p, lflntJctbp', mntqwfipfibp, hw111tuw(i qwfinliuhp h UIWJuw(ifihp t 

umbqontu mG:mbntpJwfi nt fipw · 6Jntqbpl1 wpmwqpntpJwu qwpqwguwu 

hwuwp, wJuJ.tfipfi qwpqwl{npiuu t 2n1qwJwqwfi mlimhum .. pJntfil!: 
~wpqbp}.1 lupwlillll ~ntfiqg}1wfi htufiqhu t qwuiu fipwCintli, np hwpqbpp oq- · 

fintpJwUp tqbmntpJntfi~ tuiJwfimu t q}lmwmblufip.qwqwfi wnw2(!Cipwg~ 

(finnt-hwnt), wztuwmwmhqbpp ~tlhtWQllllll!, wztuwmntfiwq µG.wltintl}JlUU 
qpwql{wOntpJwfi uwqw1U}wlt}l. pwapwgntuf!, npfi tt fitqwumntu t mG.mbuw

qwfi w6p.fi' .tllll-p L. <!.l.,ll-p. wnp(i, npuihu uwqpnmCimhuwqwfi gn1gwlip20.tp: 

<.wpqhpp pw2tul11 :}>ntfiqgpwG. w11mwhw1ml{n1u t fipwG.ntu, np hw11ltb
pp oqfintpJwlip tqbmwqwfi pJn12tm1u qn1mwqqn1u hfi qp.wuwqwfi up2ng

Cibp, npnfil} hbmwqWJDlll ntqql[ntU b(i hWUWutbtnwlJ.w(i hpUUW~WflQhpp 

tntbuwfi(!: <!.w11ql:ipl1 oqfintpJwlip tqbmntpJntfi(! l[hpwpwztun1u t fiJntpw ... 

qw(i wputWIJP.lltfJJWU c.\hnfiwpqntpJntfifibpp zwhnLJPP up UWUl!, )pqpqw
qwfi wfiowfig h4wun1mfihpf! h fitqwmwqwn1qqn1u ni fiJntpwqwfi n1npmp 
qwpqwguwfi(!: 

<.WJtltbpp !},pu4w1 !l>n1fiqgpwfi (1wm}1fibpbfi 'fiscus pwnpg, np nntuhphli 
G2wfiw4n1u t !f,puq, uitmwqwu qwliawpqq, qwfio.wtqbmwpwfi) hwfiqp ... 
uwfin1u t fip.wfinui, np hwpqbpp oqfintpJwup IJlWQqntli t tqbmwqwfi qwfi-
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6W[lWU[! h n11fi oqmwqnpoqntu t hbmwqwJntu tqhmwqw(i wfia(iwqwqu}t 

utwhtqwuuwfi h mfimbuw!l>pfiwfiuwwqwCi q.npontCibntpJwfi hwuw11: 

4.w/il/lipJa qiliuwl/ulip[! .- <!.wpqhfll! tltllntu bli bpqnt mbuw4}1' ntqqwq}.1 

la wfin1qqwq}1 hwpqbp, 111u1fip uiwmqbpl[ntu bfi hbmhJwt nipl[wqonq ( nt11-

t(wqpo 7): 
<.wpqhplt qwuwqw11quwfi nq1qwqon1u tqwmqbpl[ntti tu hwpqwmt ... 

uwqfibp[!, npnfip qwfidl{ntti bfi mfimhuwqw111111 untpJbqmfib11}.l.g: ~wpqw

uabuw4fih111! L fipwfig rnuu111wlwtlt-h11l! uwhuw(it{ntu bfi hwtiwU1.wmwu

)uwfi opbfi11fihp.nl[, n11li f!liqntfil[ntu t <.<. llqqwJltfi dnqnl[p qm1ult6 (llct), 

O(ltqbu pzfuwfiDtf}JWfi pw11011wqn1J(i UWJIUpfi: 

=\wp4bp, 
nrinup 

qwCi6l{nul 
bCi 

QWl'J.W.PW· ' 
g~Cibppg 

tLtwdu,w:. 
hW(l4, 

qnLJQW· 
hwrilt 

~wpqbpp qwuwqwpqtiwfi ntpqwqltof! 

,wp~bp. npnCiJ!i 
qwuol{nul bG 

dftw,u ftpwl{w
pwQw~wri wCiofig 
(U'IOt.nbuwl{wr,r.q 

UnLf!Jb~t.n~g) 

CwhnLpw
hwp~. 
qm.iew
·hwp~ 

=twp~bf1. nrmo.e 
qw~l{11ul bli 

11011.qbu 
.ewri.w.ew

g~(ibpflg,wJCi~bu 
tL ftpwl{wpwCiw 
~w(i weiawCigftg 

l 

+ 

u u =4 

-, Uweuwumqigbr, 
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UJchi gntJg mwfil! hw111ttpp pfintp~qltPI!, npnfil! qwfiaqnui tu mfimt
utu4.w1m11 untpJt1tuiut11pg (mpqwql1b 8): 

1.CiwhnLpw
hwp4 

2.bl.iWUUlW
hwplj 
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2 

Pntnri 
\JIUU1buwl{wflnl'J. 
UOLpJblju, CibJ'IQ 
(ObnCiwrLim
J>JmGCitp[!), pwgfl 
p1m2b111w1tiu 4wq
ilwlJl:iJ'llllnLJ>JnLCi 
Cibrt,g, qJnu1w-
gt,wljwu 
u, CiU11:iumpJ niGCibrtig 

Lmllbpgf,n(i 
hw2t.lwri4ntl 
w2tuw\llnl'\ 
Ohnuwp4nLpJmG
ubpfl I.. pJmpb\llW· 
11'lli 4wqilw4bp· 
1.1.lnLpJnt[J ubpfl 
wGOCiw4wqil[!, 
wClhWUl 
6bnCiwpljwU1brtbJ'l[! 

ub41w4wuw-· 
Ulbr,bp(l 

3 

:::iwuwtuwn Ii 

b4wununh 

U2tuwll'IW· 
ttwr<l. 
b4wunL\ll 

Uuzwr,d 
I.a 

zwrdwliwO 
qmJp"1 
wpdbR'19 

4 

lJt,wu
[Jwljwu , % 

=lw flliwru>nL J&;>· 

uhr,[! UlWl"I· 

pbrw4L[wo 

bG'(uwhuwO-

l(wo t UWU'l· 

qw4) 

'lJ'lnLJ • 
pw1wlflhp[1 
u,wppbpw4-
L[wo bCi 

5 

:::iwuw • 
tuwn(i 
bljwunll.tl 

U2tuwlllw· 

ttwrO, 
b~wllnu.n 

Ulizwpd 
L. 

2wpdw
ljwCi 
qmJpfl 
wr,dbe(! 

. fltpqwqpO 8 

6 

U'1CitL. 
bnwllu1wtiti· ' 
hw2nr,q wuul{w 
25-(l 
(l.i wutuwl.{6 wr,'1 
tiwpqm,I) 

UGOCiwtiwquj'IO 

llbnOwfl4mp,nlli-
ObrinLu {ljwquW 
1.thrii.qmp1mliOb
rinLu) wzfuw111W 
t:{wpll hw2'1wfllib· 
Ltlu 1flptuwligntu1f 
pwliljpg, 
w2tuw111w l{wrillo 
uuiwliwlnL orin: 
UGhw111 llbn-
liwritiwinbribll{! 
zwhmpwhwplill 
l'!wllwp uwhuwli-
1.(wO' dwt'iutmmu\ 

1 2 3 4 5 6 
' 

4.=inf\l, i;!nLAl'I ubqiw4w- =inri.p 'lflnLJeW!W· lJflC.iL. 
hwp4 

UW\llbflbfl{.I L. . U'1W(1W6'Qfl it,bp(! =tnnfl tnw- hwzl(buim 
hwil(nl(· llpwu- flWOllfl UlWl'ltlW 

llzuiwtiwC. nL bLClbLnl( OwtiwC. bO, hwzl(ntf CmJbllpbr,fl 15-o 
dwllwC.w4wtlnri , hnf\tl pwgwnnL- l:itC.bLntl 
hnrioqu,wqn11- 4wriwumr,w- PJWllp hnriwuiw9ti 

, 
on11.Cib110 jpC, qnu.n tuwl\nl\fl 4wqwu-

b4wll1.11flg WJQflClbpp, UlflWJtiO 
(wC.oqmw- Ofl[! qmu, b4w· 
qnpObLti hn- uwhllwu ,lu,j,g 
ri trio itnul t 50 4wu 

4Wl'\Wlll'lflWJf\Ci Uln4nuti wpdtpt,g 
wpdb_pflg) tWlfllt.( ... 

l,-

5,UU1 P.ntnri 
topwgllwC. LJmpwqwO N'!WQllWCI -

u..Cimbuwl(wrinl\ 
zri2wuwnnt- WF'lltlW'l('lnl- 2fl2WfiW• umpJb4ui Cibr,o. 
PJOLlij,g f)jWU L. nnLpJnLC. nr,nC12 '1rtW· 
(Wl.l{flWliQW• wnL.1.nr,i, (Wl.l{flWO-4wOwgC.nul l:;(j ntnri1nnu'I 

6tinOwp4wmj,r,w- w2wuwnm- QW2fl2W• 

4w0 qnriomObnt- PJmCi) Ownnl-

pJmO f)JnLU) 

. ~- ~ 

6.U4g'1qwJflu l=!ntnri tCipww4- 'lf,nLJPW!W· tCipww4- Lbrillmol.{nf\ 
hwp4 

U1Ci1J1buw.lwrinrt 
gj,qwJj,Ci lflbrio 1.nwppb-

gflqwJflu Unl&:!Jb4u,(ibp(!, flW4l(WO bO WUjpWOJ!· wiqpwCi;Ob!'I[! 
npn01,1 qp.wrJl.nul Wl.l{flWCiJ!lib- (!Ulll bOpw- fibr,fl 10 Ofll(W [!Cipwg• 
bO 6tmCiwr,4w- rifl flriwgtlwri w~gflqwJflO flr,wg!lwCi 9nul 
mflriw4wCi ,Qnpbnl- zri2w CiwnnL- Wl.l{flWCis;!- l(6wrmL0w-
Obntf)JWt'lp Cibpfl ZflfWOw- 4ntPJWCi qbiq-

PJDlOflg nmpJnLCi[! entll. uwhtlwCio 
hwLnbtflu 
(llwpuwu,wun) 

' 

UJctu hwuwnnmwltp UJ.WpqwpwutG.p nlll11wltp L. wun11111wltp hwplttPI!, 
np1iul! uwhuwfiqwb- tfi gum hwp1twuituw1tutpp uwupu <.<. 011hfil!utpp L. n-

. . I 
pnUp wU:pn112ntpjwUp ltwqU:ntu tfi hwpltwJpU optuurumtpJllLfil!: 

Cum hwpqbpp uwupu 011tfipp ( 14.04.1997) 12-pq hnqqwb-p {wJwuuiw-
6(1 hwfipWUJ.tutntpJntfintU uwhuwfitl_ntu tu hwplttpp htutUJWl uttuwltfitpJ!. 

• 2whntIJwhwplt, 
• t1twumwhwplt 
• qntJpwhwpq, 
• hnrtlt hwplt, 
• wtlhtwgqwb- wpcthl!lt hwplt, · 
• w4gpqwJpfi hwp4: 

I. ~wpqwJpO ophCiUl)f1.lltpJm0, t;pL.wO, 1998: 
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.Rwfil11111 Uihmwqwfi pJ1119hl1 hqwum.utfihµ}1 hl10Ciw4.w6 wqpJlltlll! ( ~~-
1uu· 85-86%-1!) hwuw11t[ntU bG hWJlQWJP.li antuiphtll! lt hw11qb11f! hwuw11-

t{nul ta :Pl1Ciwfiul.ihp, WUIW hwuwmnnml;.}1 wfiq11wr1wnfiwCi1J hwpqwmh-

uwquh11}1 tntl}Jillfif! lt pUlUJ}}llfi: · 
Ciu.hnzpiuhuq,IJ.- Cwl111t]:)Whwp4l1 uwut1u 011hfip(i [!Uqntlhlht t ~~ Uqqw-

Jllfi crnqm.{11 qm1ut1g I 997p. uhUimhupb11p. 30-}1G, uwqwJfi fi11wfinu1 u1wgntu

ubp lt qii11.pntumrJn1lifit11 t qwmwptlht 1998-20041111.
1
: q_h112l1fi wfiqwu hw11-

qwJ}1fi {!fiq11wfinq1 41w}}hl1ntl qm41nfuntpJ11tfiGh11 h u1wgntufih11 t qwmwptlht 

2003~. 1iblJ.uibuphUJl1 26-p.Ci lt 2004p. qh4.mhoph11p. 24~}16: Cwhnt]:)whw11ltf! 

11tqqwql1 hw111J. t, pwlil1 n11 uwhuwGqmu t dh11fiwpqnt13Jn1Cifih}lP., w1u}:lfi~(l 

wnuUl}lWJ}lfi 4.wquwqhptqlltf}JlltUfih1111 2whntJppg: liJG }1phUl1g fihplJ.WJWg

fintu t Wll.fllWU{lll }lpwgntupg umwgt[wb IlllWUWqWfi u11211gfihp\:t UlltUlp}l la: 

qwmwi1t[wo f!Cipwg}:11.} 0U1fuub11p. mwpphpnt11Jmfi{!: U1t qb11UI, 2whluJpfi }1-

phu}lg Cihp.qwJwgfin1u t I111wgn1ul1g hwuntJ}}P. h }1fipfiw1utbp}1 mw11ph1m1..: 

pJntfin: Cwh1upwhwpltl! hw2tlw11lJ.411ui t mfimbuwt[w11nq mnpJhqmfih11p. 

hwuwtuwnCi 2whtnJ}}P.9: UJfi }1phCi}lg fihpqtuJwgCintu t qnpownliwqwfi L n2 

qnpm.unfiwqwfi qnpbntfibnt}lJntfip.g umwgl[wo 2whntJpl1 hwfipwqn1uwp]!: 

Cwlunpwhwpqf! npn2hlltu hwzl{wnntUG I111wl{wuwgt{nuI t hw2tlwUiui

hwqwfi ( i>l1fiwfiuwqwfi) hw2tlwnuw6 hwuwqw11qntl lt qwqul.[1110 t i>P.· 

uwfiuwqw(i uwhllwfil[wo hpuq hwz4.bmt[nt}}JlUUfib111!: 

~wuw}uwnfi 2whntJlll! pw~wuqmu t 11w111.ttlm1 lt thw11lJ.l\n11 zw1mtJilP~ 

Ufq pwctwCiuwfi 11u:iu.4.wgntpJntfi[! wnw2l1li wfiqwu gntJg t mtlh~ 

wuhpp.4.wgl1 'l-L.1111 Untndnuf!: CCit1 npn~u, hw114t(nq zwhnLJll"I! 2wl11n11w~ 

hwiilJ.6 t, t1u4. 1hw114.t[nq zwh111Jflf hwuwtuwnli zwbn1Jpl1 lt zwhntf}uthwp:-

4.P mwpphpntpJntGCi t, WJU}16p(i' ufiwgn11qwJ}1fi, pwztuuw6 bfi)?wqw zw~ 

hntJPI!, ll}l[! u(in1u t utfimhuwqwpml untpJhlJ.ml1 m6oppCintf}JWU ut11n11 L 
fipw hwJhgnqnt}}JWUp pwztut[nuI t hwmn1q uzw6w41npJwfi L. mumbuw;

qwfi tupwuuwli i>nfi11h11l1G (hpuGwqpwuGh11tiG): «Cwhlll}}Whwp4p. uwu11u.)J 

ophCipnt[ zwh11tJlll! ql1mw11qt[n1u t n11uihu hwuwtuwnfi hqwuml1 (1111uibll 

pntnp mhuw4l1 h!lwllntmuh11}1 hwfipwqn1uwp) L. Ci4wqhgn1uG.h11p. (nfipw· 

gp.q owtuuhplt' pfip6wpdbpp) mwppbpnt}}Jntfi: Cum UqqwJ}lfi dnqntfil 

2003p. qh4.mbuph11}1 26-p. qim}:lnlumpJwfi, zwlun}}whwpqf! uwhuwfit[wo 1 
hwuwtuwnfi 2whn1jpp. 20°/o-p. 2w411nt: UwqwJfi, npnz mfimtmwt.{wpnq uni, 

pJhqmfibp qbn qnpbntu hfi umt[hpntU h tun1m.u1.pntu hfi htuplth11}1g: liJutqb.~ 

1 . .l.<. hwpl{wJpG opb6p6bfll!, hpliwfi, 2002: 
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2002f). 4700 tun21111 nt u{12{1Ci tWlfill o.hnliw11qntpJntGuhp «CwhntJflll L. t[uw

u11 uwut1fi>>, w1ul1finCi «~p.G.wtiuwqwfi hbmLwu12fihp}1 uwup.Ci>> hw2tltm41u

)lJwup gntJQ hfi mt[bi, np, }1p11, w2}uwmht hfi qfiwumt lt zwh1upwhwp4 ihfi 

unioh1: LJ}lWfig t[fiwu}:l ~w$n l}UUl hwzqhmt[nt}}JlUUCit1111 qwquh1 t 128.5 

uu111 11pwu: tJ1Cihtntl tlI16wql1g, ~~ qwnwl\w1mt]:)JIUU[! n11112hg hwpqwJpfi 

u1hmwqwCi bwnwJllt}}JI1tCinu.i umh11bht «fun2n11 hwpqwmntfih11l1 tlw1121u

JlJlltU>>: Pwg)l WJtl, 2wl11upwhw11ql1 uwut1G 011hCipntu 2003p. 11hqmhuphpl1 

26-ltfi qwmw11tlb1 t wwgnuifit11 L qinqinfuntpJn1fifibz1: Cum llJ.lW, wJG. mfi

mtiuwt}w11m1 untpJhqmfih11p, n1111fig hwuw]:i..1wnfi 2whntJ~l1 2w$[! ~qwqup. 

}1pwg1uut1g hwuntJ}}P. u}1filh 5 %-1!, WUIW uihmp t UihmpJni2h u111obfi fiwh 

hwuntJpl1 uhq uinlJ.nu{!: 'l-w ql111wnqnui t 2004f). l11ufit[wp{1g h mwug wu

u111ti wt[btl1 2wm 2wh1upwhtu11lJ. t untol\hL tqbmpJn12h, nwfi G.wtunp11 uiw-

1nnu: UJuull1unt[, fihpqWJJlU)U 2wlllltf)Whw11~ hfi Untbnui PlllJlp 51240 mu
mhuwtl_wpnq umpJhqmfih11n (1111w4wpwG.w4w(i wuc.\pup), nwu11 n11, h11h 

OntJfiI1uq tlfiwuntl w2tuwmhfi, upLfintJfifi l' hwuntJfllI uhq mn4.nul1 lw\J:tntl 

u111on1u hfi 2whntpwhw111J.: 

f;qUlUl/lUlhUlp/J ... «bqwumwhwpqlt uwu}1Ci» <.<. 011hu~n I t~firµufitlht t 
UqqwJpfi ctnqnt{I1 t.inriul1g I 997p. 11h4.mhuphp}l 27-}ifi h Upwfinui ww

gniufihp 111 qinqin\unt}}Jnt Ufih11 bfi qwmwptlht 1998-2004 }}4wqwCiCih11l1fi: 

bqwumwhw11q(! UOljfiUjhll m.qqwqp hwpq t, nwfi}l n11 WJfi uwhuwu4nui t 
h4wumpg: bqwumwhw11ltn hw11q tl6'tu111u1fihpl1 J.tm1up.g uwhuwfit[wo lJ.w11-

qnt[ nt !W\J:tntl UihmwqwCi pJn12h t[6wpt[nq n1qqw4J1 hwpq t: 04.wumw

bwp4 46w11nui hfi nhq.l1qbfiut h nt nbq.l111hum i>ltqpl{wqwfi waapap, n11nfi12 

wztuwmnru hfi qnuh11gl1nfi ( wnhmpwjpfi) L. nt wnhm11w1}1(i qwquwqh11-

llJ.lll}}JlllUCibp1uu, WJU}lUl}U <.WJWUUlWUll lt wpmb11q11ubpp. 12w11wnwgt1fih-

11~, n1mfip wztuwmmu bG ~WJWUutwfintU: 011UibU hqwuntm, 1111l1g UIWh

qntU t hqwumwhwpq, hwfi11p.uwfin1u bG puin11 mhuwl}p hl}wtintmfibpf! 

(wztuwmwl{wpo, dtmfiw11qwmp.11wqwa h4wuntU1 h WJt pUlllJflll hqwtintUl

fihp): Cum «04wumwhwp4.l1 uwu}.lfi» <.~ 011hfi12p., lhwpl.J.41111 uqwqwqntJfi 

!hUJ.! qwquntu t wuuhqwu 20 hwqw11 1111wuy.r 

Q11hfinl1 9-pq hnql.[wonl[ UWhUWfil[wi} t hwpqwqpntJl2UU}l}l hhUlUJWl 

lWfil}llWq[!. 

. ~~ hwpqwJpfi ophGpGhp, hpL.wfi. 2002: 
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Uouw4wO hwp4itnf\ bl(wulfl~ 
~wrillt'I qmow(l[! , 

tWlf111 

Ut,Ciit. 20000 11rwu 
0% 

20000 - 80000 
10 °/o 

80000 ~ wll_b lli 
. 8 hwqwr n.pwtl · qmuwnwo 8000 

nrwi]o qbpwqwugnf\ qntuWfl~ 20 o/o-[J 

liJuaj1um.lt hw11qwfpli qnpbwqwt}l q11qtil1g hl\.UJUU1tuhw111J.I1 hw24.wp4. 

tiwli pwfiwoL.p qwpb\P t wµmwhwJmbt wJuUJ.bu. 

-

=r~ 
• pwqwpwgm 

( DbQ~flb(Hll) 

htuluw4wG 
hwpLtt.f.nl'\ 
b4wunu..o 

Ou,w[1bfl4PJW 
QWf\WQWQnt 

j= 

80 hwqwp 
(l['WUQ 

1qbpwqwCign11. 
wlluw~wG 
hwr4llrif'\. 
b4WUnLUl 

UuuwltwG 

hwilwtuµmu 

b4wumU1 

Uuuw4wG 
. 

X 10%+ 

80 hwqwp 
flflWOIJ 

qbpwqwqgnl'l 
wuuw4wG x20°1~ 
hw114lJ.n11 
b4wunLUl 

..-------~-
Gi.twqbgi..lnfl t4wumU1 ·1 

+ ungtiwlw4wG \ 
t.f6W(111Ltiubp l 

+ pwpbqnp0W4UJU I 

-hwu,1.f wgnulGb(l \ 
+ wu3GwLtwG 

ui.twqbgnul i 

+ 

cwhwpwd'r-tu L 
· wrdb~l=}bppg 

\ 

\ 
wuuw1.twu nwuwtuwnG + uuiwg4.w6 . \ ::;:: 

hwp4Ltn11. blfwunu.n b~wunu.n i 

b\.tUJUnlUl l 
j 
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bqwtiuiwhwpq t qwlioqmu uwL. obnuw11tiwuit111wqwu, WJUltUI,!fi w~ 
qwm mfimbuwqwli zwhwqbui qn11omCib1upJntfip.g' ppqObupg ( Business -

qnJ.1bw11wptup11nfi) ll;U1U1gtlwb mw11b.qwfi bqwumt1g' hb.U1L.Jw1 !Wtpntl. 

Ulluw4wl! hw114tlnri b4wuU1p lwpt,p qnulwfl[! 
tWlflC! 

Uf1Citu 960 hwq. 11riwll =twpltl.{nf\ qnultup~ 10 %-[! 

960 hwq. 1111wutig wt{ht~ 96 hwq. llflWU · qmuwr,wo 960 
hwqWj'l J}f'IWO[! qbr,wqwGgn11 QnlUWfl\) 

20 tnnljnuo 
t 

P.upfiwhwJmw11w11wqptiwtip' hw11ltwJl1fi qn11owqwl11 11l12ugntl ~hw11lt
~wo mw11b.qiUfi hw11ti4.1111 hqwtin1mGh11l1g· 

:: h4UUSU=tUrlf 

Swpbt,wu 

hwrt44.nf1 

t4WOOLIJ1 

J == 

960 hwqw11 
11riwlln 

1qtpwqwugnrt 
UlWflblfw(r 
hwplttln11. 
bl(wdnun 

SwribltwG 

hwilwfuwuu 

l!l(wl.lmu, 

X 10% + 
·I 

+ 

960 hwqwp 
'lf'WOIJ 

qbrwqwugnri 
UlW(lbltWU 
hW{l4qnrt 
t4wllmU1 

li4wqtg4nri 
b4lUUOLltl 

+ owfuutp 
+ 1.mgq6wpub11 

+ pwribqnp6w4wCi 
hwu,4wgm tlGbfl 
+ wlilluw4wu 

GLIWQbQnul ----~--J 

x20% 

bqUitimwhwpqpg wqwmtl_nru hG nu:twJl1Ci G.w):uwpwpntpJ1ufifihpp w2-
tuwmwlJ.}lgUb.pt! ( ~~ · Ujlll2UlUIW'GntpJwfi Ciwp.iwpw11mpJn1U, UqqwJl1Ci 

wfitlmwfiqnipJwG · ownwJntpJntfi, Ou~p.4.wfintpJ1ufi): bqwtirnwhwpq}! 

aqwhntti bu hwpqwJ}:tfi qnpowl.J.wtfihpf!: Opuibu hwpqwJpli qnpbwltwtfihp 

bwdwptlntti hfi q.npcrwrnntUbpff wnhmpwJp.Ci L. ni wnl.tmpw1t1fi qwquwqbp

u,mpJmUUbpf! L. WJL hwpl{wuintfib.p{! ( hnql{wb- 20): 

fiJ.lutbu blJ.wuntm, l!lllll «blJ.wumwhwpq{1 uwupfi>> ophup}.l, hwzqwpq

eanul t hwuwtuwna bqwuuip. ( nptql:iu pntnp utbuwq{l hqwrimuiubpp hwu-
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pwqnuiwp) L (htwqbgnuIUbpp (l}l.wumw}}q}}bpnq h}luUwqnpqwo ow}uub

pJ.1) mwppbpnt}}Jntli{!: Ot wnLmpwJpli ( pJnt2tmwJt1fi qwquw4.bpl.l.}Ut}}JI1tfi

fihpntu L mfimbuwqwpnq untpJb~uifih11ntu qu1pont w2)uwmnqfibp}l bqw

untml! hwuw11qntu t U11wfig wuutqwfi wfiqwfiw4.wli, WJUpfip(i hwzqwpq

qwo w2)uwmwqwpo[!: Ufiqwfiwqw(i wz)uwmwqwpol1.L U}Whntufitpp ( b

qwumwhwpq, 3o/o ungt1wiwqwfi qowp) mwpph11nt}}Jntfil! qwqu111·u t wn

obnCi qOWJ1qn11., WjUpfip(i l1pw4wfi W2}uWU1WqWpO[!: 

tJ..ntJpwhwplJ .- Q.ntJpwhw11qp uwut1Ci ~~ ophfinl!' UqqwJ}lfi ctnqn'-l}1 

qnqupg I!fi1µnfitlhi t 1997}}. qbqmbuphpl1 27-pfi L wwg1nuCitp.nt l}1.nl}l.n)un1-

}}Jntfifih11 t qwmwptlhi 1998-2004 pqwqlllCiCihpp.Ci: Q.1nJpwhwp4 tltiwpntu 

hfi :t,pqjlqwqwCi L ppwqwpwCiwqwfi wCiapCip' n1u4hu wnLm11wJl1Ci qwquw-

4.bpl.l.}llt}}JntCifih11: Q.ntJpwhwplt£! ni11.qwqp hwpq t, wJup.CipCi tqbmpJnt2b 

ttowptlnq U}wpmwqpp tltiwpnui: 2003}}. ubu.imhupbppg qJntqwqwfi h pw

qwpwJ}1fi hwliwJCipfibJll! }lpbGp bCi hwqwpwq11ntu qn11pwhw11q(! L hnajl 

hw11ltl! nt G11wGg qntuw111! wlttl uGntu t mbqw4.wG pJnt2hn1u: · 

Q.n1Jpwhwpq q6wpqn1u t wfizwpct (lbGp, mntG, pGwqw11wCi, wuwnw

Gng, wqmnmGwq) L zwpctwqwG _(wqmnutpbfiwfibp, lthfigwqwJpfi ppbp, 

qwhn1Jp, qwfiwqwfi mbfufil1ltw) qntJpp hwuwp: :bl1qpqwqwfi wG0}1fip 

qntJpwhwpq bfi qowpntu uhl}l.wqwG mwG, pfiwqwpwfi}l, wuwnwGngp, 

wqmnmGwqp L. wttmnubpbGwGbpp bwuwp: CGq npntu, ubl}l.wqwG mwG, 

pGwqwpwfilt wpcthp[! bpbp mwppli uhq wfiqwu qfiwhwmqntu t qwqwum-

11p U}bmwqwfi qwptnt}}JWfi qnqu}lg ( cad~stre- qfiwhwmntti) L. mitJwiGhp[! 

CibpqwJwgfintu bfi hwpqtUJpfi mbutnt}}JntGGbp}lfi, npnfip ti 4wmwpn1u bli 

qntJpwhw114p hwzqwpq[!: ~wpltwJltfi mbutnt}}JntG~ qntJpwhwpqp tWtp.p 

uwu}1fi owCiiugntU t hWUWJfipCibppG L tlh112p.Gfi tt' pCiwqtntpJWCi[l, 111111Cip ti 

4.wmw11ntti bli qowpntuGbp{!: Cum qntJp.whwpltp uwupG 011hfipp 7-JlJ} hnq

qwop, zpfint}}JntGGhpp qntJpwhwpqp qpntJPWtwtp.hpl! uw~uwfiqwo bfi. 

l.~~ hwpqwJ~fi opb.Opfihp~, bpltwCi, 2002: 
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=iwp4tlwu pwqwu =iwp4~ 1')11nLJ9W!Wtfl(! 
' 

u~[i!li. 3 llLO 1111wo hw114llwQ pwqwJ~ 0 um4nu[! 

3 - 10 llL[i 1111wtl 100 · 1111wi.1· qmtlwpwo hwp4wJ~Ci 
pwqwJr 3 lltCi ')11Wll[! qb11wqwugm1 
qmllwp~ 0.1 mnLtnuo . 

10-20 ilLCi 1111wll 7100 f\l1Wll" qnuJwpw6 hw114wJrCi 
pwqwJr 10 lltO ri.11wll[! qbpwqwOgnri 
qmUWll~ 0.2 Uln~nU[! 

20-30 lltG 11rwll 27100 '111WU qmllwriwO hw114wJ~[i 
pwqwJ~ 30 lltG r}l1Wll[! qbpwqwOgm1 
qmuwp~ 0.4 urn~nuo 

30-40 llLCJ 1111wll 67100 l')pLU!l' . qmuwriwo hwp4WJ~[i 
pwqwJr 40 llL 0 ri.11wllo qbpwqw[ignri. 
qmuw11r 0.6 urn4nU[! ' 

40 lltO 1111wll Ii. wl{bL~ ,127100 'lflWll' qnLUW(lW6 hwp4WJ~[i 
pwqwJn 40 llt 0 r}(lWllQ qb11wqw[ignri 
qmllwp~ 0.8 U1n4nuo 

CGq npntu, ubl}l.wqwfi mwfi, pGwquapmfil1 qn1Jpmhw11lJ.}1 qanq n11tqbu 

lhWJtlJ.qnq zbu {!Gqntfiqwo t 3 uifi qpwlil!: , 

· Q.111Jpwhmp4 t ttnwpqntu GwL $n)uwqpwu}12nglih11l1 hwum11: Cum 

qntJpwhwpqp uwup.G <.~ opbfipp 8-pq hnqqwot1 uwhuwGttwa t llJ.n)uwq

pwup2ngfihpl1 qntJpwhwpqp qpnlJPWtWtp.hlll!, 

• 2pwJt1G l}1.n)uwqpwup211gfibpp bwuwp qntJpwhwplJ.p mwphqwfi 

IllllltJpWtW\PI! hwz~w11qqnuI t hwpquwG pwqw1p 1n1pwpwfitJntp opwnut}l 

. ajiuwg' 1500 l}llWU qwu JlltpwpwfilJiltp ltlttntlwmlt JY1UWg' 240 qp.wu, 

• wqmnunpl1tm1l1fi mpwGutqnpmp ut12ngfihpp hwuw11 qntJpwhwpq[! 

hwzqwpqqritU t hbmLJwi mwphlJ.wfi qpntJI1WlWtp.hpnq. 
,. upfitL. l O fiumwmbq ntfihgnq UWJlJ}WUlWp wqµinubp b(iwfibpp hwuwp, 

h}}b hwpquwG pwqmfi' 

• upfilL 120 opwntct t, WU}W JlltpwpwfitJlllp opmn1ctt1 qpuwg' 200 qpwu, 

• 120-250 opwntct, Jlltpwpwfil)ntp o}lwntdp hmuwp' 400 1111wu, 

• 250 opwntd h wqbI}l, JiltpwpwUl)nlp opwntdp hwuwp' 500 q11wu, 
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• IO L w4btl1 liumwmh11 ntlibgnq uwpqwmwp L pbnliwmw11 wt.{mnuh-
phCiwlih11l1 hwuwp, hf}b' hw114.uwli pwqwli' 

• tip.lii_L 200 op.wntd t, WU}W Jlll}llUJ?WU2_Jill}l ol1wntd}:l. ql11Iwg' 100 1111wu, 
• 200 011wntd L wt.{htll,WU}W Jlll}1Wl]WU2_Jlll}l ot1wntd}1 ql11.iwg' 200q11wu: 
lJl1li2_L t11hp mwpt.{w t.{wrihuntf}JWU wt.{mnuhphliwlit11l1 hwuwp qittJpW-

hwp4.J! hw2tlw114.t.{ntu t wlnl i_wqmtl (1 OOo/o)', p.uq hphp mw111ug wt.{hLJ1 t.{wqh
u11tf}Jntli 1ulihgnq w4.umubphliwlih11I1 hwuw11 qntjpwhw114.1! hwzt[w11lJ.t.{nLU t 
t11pn1ll} mw11t.{wli hw211111}Ilq Jntpwpwli21nq1 mw11t.{w hwuw11 hw11lJ.p. qn1uw-
11I1 IO %-p. 2_w1.p.ml U1w4.wu, pwJg 112_ w4.hll1, pwli hw11lJ.l1 q1uuw11}:l. 50 mn4.nul!: 

Cum qiuJpwhw114.}:l. uwul1li ophlipp. 10-1111 hnqt.{wop., qntJpwhwp4.}1g w

qwm4.n1u ta <.<. q}1lit.{wo ntdhpnt~ 4.wu u112wqqw1l~Ci U}WJUWliwqpt1mt1. 
11w2liw4.11g hp4.11li~pp. qplit.{wo ntdh11nu1 dwu4.tmwJp.li OWllWJillf}JWU ut2 
qmut.{m1 wlio.I1lip ( hpli hwp4.4.nq opJhlJ.m hwuwpqnq qnLJpCi WJ11 J!UflWQ
pntu i_p. tn11tlht t.{w110.wlJ.w1111f}JWli)' ownwJllLflJWli_ m12 J!lif}wgpt)tU' 

• u11wCioliJw uh1.p.w4.wlintf}JµIli }1pwt.{ntlipnt.{ l1phlig U}Wm4.wlinq hwp4.-
qnq opJh4.ml1 uwunt.{, · 

• }!liqhwli1np hwuwm~q uh1.p.w4.wCintf}JWli_ p.pwt.{ntlipntl p.phlig U}WUI-
4.wlinq hwp4.t.{1111 opJh4.inl1 uwunt.{, hf}h UJllLU hwuwuhq1w4.wuwmh11hpli 
wCi2_w1.p.whwu 4.wu wliw2tuwuuuliw4. wliop.p hli, 

• [!Ciql1wlintp pwdliwJp.li uh1.p.w4.wUntf}JWli }:l.11wt.{n1Cipntl p.phlig U}WU1-
4.wUn11 hw1•4.tlnq opJh4.uil1 qhuwmu· hw114.tln11 opJh4.m}:l.11ptCig pwdlip. uw
uml, hflh hwp4.t.{nq opJh4.m hwum11tln11 qntJpli WJI} }!Uf}Wgpntu 2.11 mp~ht 
t.{wpow 4.Wllllfl JWU: 

<.<. UqqwJl•li dnqntll! 2004p. qh4.mhupbpp. u4.qpp.Ci hp4.11n!lil }!Uflh11g- . 
uwup 1.p.n1.p.nluntf}Jlllfifihp t 4.wmwph1 «Q-111Jpwhwp4.p. uwup.li>> ~<. 011hli
pn1u: Unw2}:l.u 1.p.mpnluntf}JlllU{! hwuqntU t Cipwu, np pwqwpwJp.li hwUWJ
(ipCih11p.(i qntJpwhwp4.l1 uwup.li mpwuwqpt.{nq mhqh4.wmqntf}JWli dwu4.h

U11! hp4.w11woqh11}:l.fii_L I!fif}wgl14. mwpt.{w t.lhP21!, 1111U1huq}l p.pwt.{wpwuw-
4.wli wlio mlimhuwqwpnq untpJh4.mlibpp.g qwfia.h1 qinJpwhwp4.' uquwo 
2005 flt.lw4.wup.g :, lTJntu 1.p.n1.p.nluntf}Jntufi WJfi t, n11 rµupu qph1 qntJluwhw11-
4.11 qont.{ 4.ntmw4.4.wo UllUJd L U1ntqwliplih111!' hp.li w4.mnuhpbuwfihpp. hw2-
t.{nt.{' n}lllfip taj1mwup. i_hu oqmwqn11auwli hwuwp: liJqtaj1ul1 wt.{mnuhph

liwlibp zwm hli 4.n1mw4.t.lht hwm4.wUihu hp4.p}:l. uwpqh}liluI' qJntqw4.wli 
hwtiwJfiplihpntu, n1mlip i_hfi zwhwqnpot.{ntu, uw4.wJli hwzqwp4.t.{n1u t qntJ
pwhwp4., mntJd L mntqwliplibp: <.<. 4.wnwqwpntf}Jntli{! Ciwtuwmhumu t 
4.wmwpt1 hwzt.{wnntu L 2005-2006flp. wJqutl1up. wt.{mnutphliwlihpp. uh-
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1.p.w4.wfiwmhphpl1Ci wqwmht qntJpwhw114.}:l.g: 

,<nqft hwpl/ .- <.llJUl hwplJ.p. uwup.li <.<. _ophlip{! 
1 

{!lirµulitlht t UqqwJp.li 
dnqm.U1 4.nqt1l1g· l 994p. 1.p.hm1nlwpp. 14-p.li: \J11wlin1u wwgntulihp L qin1.p.n
luntpJntlilihp t 4.WUIWIHlht 2000p. WlllPllLJ1 29-}16 .L 2005p. WlllPP.U1 14-p(i: 
<.nq}l hwp4.J! mbqw4.wli pJnt2h t.{awpt.{nq ntqqwqp hwp4. t, WJu}1lipli U}wp

mwqp.11 tl awpntu t: 
Cum hnaj1 hwp4.p uwup.li ophlip}1 1-p.li hnqt{wop., hnq}l hwp4. hli t.{aw-

.. 11n1u hnaj1 uh1.p.w4.wliwmt11hpJ! (qJntqwgpw4.wli 336 hwq. mlimbuntpJntli
uhp), hnqoqmwqnponquhpJ! (322 qJntnwgpw4.wli 4.nth4.mpt.{ mlimhmu
pJntlilihpJ!) L U}hmw4.wli uh1.p.w4.wlintpJntli hwlil]}mwgnq hnq}l uzmw4.wli 

L ctwuwliw4.w4np oqmwqnponqlihpJ!: 
Q-Jntqwmlimhuw4.wli lizwliw4.ntpJuili hnqhpp. ~wuwp hwp4.uwli o

PJh4.m t hwliqp.uwlintu hnqj1 4.wqwumpwJpli quwhwmuwop n11nz4wo 
hwz4.wp4.wJp.li qntm t4.wuntU1I!, }1u4. ni_ qJntq\llmlimhuw4.wli lizwliw4.nt
pJwli hnqt11p hwuwp Iu1:1114.uwli opJh4.m t hwliajluwlint~ · hnJUl qwqwum
pwJp.li qliwhwmowli wpdhp{!: liJtiUiltuntl, hnaj1 hw111J.I1 i_w$1! lJ.wtutlwo i_t 
qJnu1wg}1w4.wli L qJntqwgpwqwG 4.nth4.mlttl mlimhmupJntlilihp]l qnpont

uhntpJwfi Wpl}JlltUpubppg: 
Q-Jntqwmumhuwqwli CizwliwqntpJWU hnqt11p, mliwuhpo L WJqhqnp

ow4.wli ( wownwlingwJpli) hm1hpJ1 hwowp hnaj1 hwp4.}:l. qpn1Jpw2_w1.p.{! 
uwhuwlitlntll t qpwlig qwqwumpwJpli qliwhwmowop npnzqwo hwztlwp-

4.wJ}Ili qmm hqwomp. 15%-p. 2_w1.p.n4.: 
<.IlJUl qwqwumpwJltfi qfiwhwmntlll! qwmwp4.n111 t hp.liq mwppli ublJ. wCi

qwo <<<.WJU}hmhnq_z}1filiwtuwqpa» I1liump.mntm}:l.' ·4.nqopg Ill wu1.p.111.p.4.nu1 
lrwqwumpp U}hmwqwli 4-wpi_ntpJwli qnqup.g L ml.lJwtlihpJ! lihplJ.wJwg4.n111 
hli qJntqwqwli L pwqwpwJpli hwllwJlipCihppli: JuwqnqwqnpoutpJwli OJntajl 
qwpqwguwli hwuwp hnJUl hwplJ.J! qwuo.4.ntll t wpmnUJWl i_Wtp.nq' hnajl qw
l}WUUlpWJ}lU qntm t4.wuuip. 7.5 %-p. 2_w1.p.n4: bpb 1990p. bpqpntu qwp 36 
hwq. hhqmwp tuwqnJUl WJqp, WU}W 1993-1998pp. lipw 75 o/o-{! t.{bpwg4.hg' 

hwgwhwmI1lJ.wJp.li u2wlJ.wpntJuhpp ozwqowli UU}wmwlJ.ntl L npU}huq}1 4.h
pwqwfiqfit1 qnpgpwOJ!, mptlht t WJI} wpmnlintpJntli{!: 

ni_ qJntqwmlimhuwqwu u2wliwqntpJwli hnqhpp. hwuwp hnajl hwp4.I! 

uwhowfit.{ntu t hbmLJWt 2_w1.p.hpnq. 
• wpqJntliwphpntpJwli (libpwnJWl hwlipwqwJphpl} L wpmwqpwqwli 

· I...!...!. hwptiwJpO opbOpObp{!, bpL.wO, 2002: 
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qnpb"n1Cihn1p1n16}1g wqwun{wb" mwpwb"pubpl!), mpwCiuui.1111ml1, qtutq}l, hh

nn1umwnwqlu1hwqn111µ111.i6h]Il1 L. UJ.W2U1UJ.uifin1i:l Jwfi Ciuiwmwqntl oqmw

qnp.oqnq, qwqwmw11 tunqnll_wqw2w11h11m.{ qpwqbgqwb" hn11wmw11wc)puh

p}1, pU~UJ.bU Ciwli 2P.WJp.fi !pnfiqp. hnqh1111 hwuw11 hnqp hwpqll l):lllllJPWtuitPn 

uwhuwfill_nui t lu.uliwUIWlDwutuwfi qwqwum11wJl1fi 2112wfiwguwfi qnmp.

fihpp un{JWL hnqwmhupl~ ljui11wumpw1p.Ci qfiwhwmuwli wpcthpp. Ciq_wm-

uwup hhU1UJWl ~Wtp.hpnt{. . 

• pfiwqwll_Wjp.bpp fih11un11i' 1 o/o, 
• pliwqwll_wJpbpp.g qnq1u· 0. 5 o/o, 

•wfimwnwJp.Ci .ct,nfiqp. hnqhpp. hwuwp (pwgwmupJwUp qpwfig qJn1qwm.fi

mhuwqwfi hnqwmhupbpp.) hnqp hwp.lt111ll111lJpw~wtPI! uwhuwfiqnui t hwuw

tqwmwutuwfi qwqwum1nu:1p.Ci 2p2wfiwguwli qnmpli hpp. wCioqmwcw11b"bt_l1 

hru1bp.p. ljwqwumpwJI1li qfiwhwmuwfi u_}l2p.Ci wpctbpp. 1 %-11 ~wtpnl{, 

• nt qJn1qwmCimhuwqwfi fi2wfiwqn1pJwli UJn1u I111qh11}l hwuwp hnaj1 

hw11ltp. qp.nlJPWtW4'1I! uwhuwlii.{1110 t.mtlJ~l hnqwmhupp. qwqwum11wJp.fi 

qfiwhwmuwfi wpcthpp ubq mnljnup. tm$nl{: _ 

~nqp hwpq{! hw2~w11ql{nui t uquwc) hnqwmhupl1 u_btp.wqwfin1pJwfi, u2- . 

mwqwfi qwu chuuwfiwqwqnp oqmwqnpb"uwfi p.pwqn1fipp. obnpphpuwCi 
" 

hw2nJ111 wuup.g: 

~ntlP hw pqp.g wqwml{n1u hQ' , _ _ 

• pJn12bmwJp.Ci ljwquw1Ibptqn1pJntfifihp{b UJ.hmw~wfi wpqtatwCingCih11I! 

L. wpqb1wl{wJphpt!, qpnuw1qp.fi~PI!, ut1:Imuwu2wtin1J)WJp.Ci hnqhp{!, 

• pCiwljwl{wJphpn1u tqhml.!,lqwfi uhqiwqwfin1p1n1fi hwqq}luwgnq hmtbp{!, 

• 111un1uCiwqwCi hwumwmnrp1n1fiCibp}.t(i huimqwgl{wc) hnqwmbuphp{!, 

• Cin11 hp.ufil{wc) L. bp}.imwuwpq· pwquwuJw mCi?WPPU,bPI! ( fl:lwqnqll L 

tqmqwmn1 WJqp.qtp{!), · 

• tqhuiwqwfi wfiuiwnw1p.fi ,1>ttliq}1 hnqtap{!: 

~nqll hwpltltg 5(;%-p. twtPql{ wqwuil{n1u hli' 

• qJn1qwm6mbuwqwli qp.mwhbmwqnmwqwCi hp.u~wpqlibp{!, 

• ubp.ufiwpn1b"wqwli, mfiqwpwliwJp.li, mnhuwJ}lli obnliwpqn1pJ~n1lifibp{!, 

ljWJWfifibp.}! L hbfiwqbmhp{!, 

Ur/.h1wgr/_wa mpdhpft hmplJ .- lili<.-p. uwup.Ci <.<. opbfip{! UqqwJp.fi ctn

qntl}J. ljnqup.g nfiqn.1lil{h1 t l 997p. uw1p.up. 14-}lfi L. CipwCin1u tpwgn1ufibp n1 

41nqin}un1pJn1CiCihp t qwmwpl{h1 1997-2004 pl{wqwfiCibpp.Ci: 

UU<.-fi wfin1qqwqp. hwpq t, np{! qwfiol{n1u t nptqbu hwpq tqbmpJn12t· 

WUjp.wlipfibpp. Cihpun1b"uwfi, hpqpp. mwpwc)pn1u l):llWCig wpmwqpn1pJwfi n1 
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2P2Wfiwnn1pJU1Ci, fl.fitUJ.hu fituh cnunwJ.IllJ}Jillfifibpp. Uwmn1guwfi Plllllll 41.n1-

,thpn1U: UU~ l{6wP11fihp hCi hwuwpl{n1u pfipCin1pniJfi obnChupqwmp.pwqwfi 

qnpb"n1fibn1p1n1fi 1.{wpnq .ct,p.q}lqw~wfi L. ppwl{wpwfi1:111Iwfi .. wfiop.fip: Uu

hwm ohnfiwpqwmhp thwfiqp.uwgnq ,l>p.q}lljwqwfi wfidwfig}lg uw12uwJp.Ci o

pbCiul}pn1p1wup uwhuwfil{wc) qwpqnl{ till~ t qwfiol{lllll <.<. UlWpwc)p Wtq

pwfipfibp fihpuntb"btpu, hpb Upwfig qnqup.g fihpun1bi.tnq WUjp.Wfipfibpp. pw

fiwq{! qwU WpcJbp{! qh11wqwfign1U t opbfipnl{ UWhUWfil{wc) tWqibpJ!: P.pW-

1.{wpwfiwqwfi wfidp.fip L. wfihwm dhnfiwpltl.1;lmhpbp{! mtl]w1 opwgn1gwJp.fi 

lOWptilli hwuwpl{n1u hfi uu~ 1.{owpnq, hpb qpw(i Ciwfunpl}Ilq opwgn1gwJpfi 

UlWpnlU WJI) wCiowCig qnpb"w11p(ibpp.g hWUlllJPI! (fibpwnJWL hwzl{wpqll_wc) 

· hw11ql{nq WUjp.Wfipwzp2wfiwnr11pJwfi qn1uwp{!) qbµwqwfigb1 t 30 u1fi ru1w

U{!: Ufiqwtu fi2l{wb"_ twl}lp.g, UU~ 1.{ownq hwuwpl{n1u hfi hhmuJWt wfidp.fip. 

• qhpwqwfigbt hli uwhuiufil{wb" lill41.P, · 

• hwuwpl{n1u hfi UIWpqbgl{wc) hwpq 4.6wpnqfib11, . 

· · • p.pwqwfiwgfin1u bCi UU<.~nl{ h hwumwmwq11l{wb" 1.{owpnl{ hwpql{nq 

qnpmnfibn1p1n1U: · · 

·UCihwm dbnfiwpqwmbp thwfiq}luwgiiq !pp.qpquiqwfi wudp.fip mtl]w1 

mwprt1u hwuwp.tl_nuI- ta UU<. l{owpnq, tph UpwUg qnp~wpplitpp.g hwuntJ
IlP. qn1uwp{! qhpwqwCigbt t 3 u1fi qpwlI{!: .UJq wfi6p.fi}2 UU<. hw21.{wpqnui L. 

. l{6wpn1u b(i 3 u1Ci l):llWU{! _qhpwqwCignq uwup. hwutup: t.Jbql1g wl{btp wfi

op.fip qwpnq bfi tpfiht ubq' qbli.mpnfiwgl{wc) UU<. l{owpnq, npp. gwCiltI! uwh

uwfin1u t qwnwqwplllJ}Jillfi{!: 

· Uli<.-nl{ hwp.ql{nq qnµb"~pplihp bfi hwuwpl{nuL 

~ wUjp.wUp(ibJ.lp. uwmwqwpwpnlU{!, 

• b"wnw1n1p1n1fifihpp. uwmn1gn1UJ!, 

• wUhwmn1Jg (uwufiwqp. hwmn1gn1un4) UUJ.wnn1UI!, 

• • «fihpun1b"n1u wq~m zp2wCiwnn1pJw(i hwuwp»UwpUWJp.Ci nbctpunl{ 

lUUjp.WCipfibpp. fib11un1b"n1U{!, 

• 4.wquw4.bpUJ.nipJn1fiUbpp. L. wfihwm dhnfiwpqwmbpbpp. qnqup.g WJfi 

WlllPWCipCibpp. Uhpun1c)n1U{!, npnfig fibpun1b"uw(i hwuwp uwpuwmn1ppp 

11JllllJPWtW$1! uwhuwfil{wb" t qpn mnqnu L. npnfip b(ipwqw tbU wqgpqw

Jp.Ci hwpljnl{ hwpquwfi: 

UU<.-nl{ tbfi hwpql{n1u' 

• Uibmwljwfi mn1ppp. qn1uwp{!, 

• lUlllPWfipCihpp. uwmwqwpwpuwfi -U b"wnWJlllJ}JillUCibpp. uwmn1guwfi 

wCihU1mn1Jg qnpb"wpplihp{!, 
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• ulupw4,wfinq>Jwfi }111w4.ntupp qim.pnfuuwfi qnpom11pfihp11, 

• qwquwqbpUJ.11LpJ1ufifibJ1p. tlhpwqwuqwtl11t111wfi qnpow1111Cihpl!, 

• tqbmwqwfi obnCiwµq1n}}Jnt6Ghpl1 hpuwu 411ru umhqb"tl_wb" qwpowqw
tmllwfi dhnfiwpqnt}ljlUUUh}lp. qlllpOWlfWtlllJ:1JWfi qnpawppfibp[!, 

• tqhUllll}lJWfi(i wfigwc) W{lctbpfib11p L. UJ.hUlilll}JWfi qnqupg qfiqwi)- Wp

cJ-b1,2fibp}1 }tpWgUWU 2p2wfiwmnpJntUI!, 

•pjlll£llUlWJp.fi 4wquwl}b}ltqntpJtUfifihpp 4nqut1g WUUlWCil}lihpp UWU1W-
4wpw1mui{! u awnwJntpJntCiUbpp uwm1ugntU1!, 

• :PI1qp.qw4wO wCiowfig qnqupg wfic.\fiwqwfi oqmwqnp.ouwfi lt11bpp 

Cih11untanuI1!, 

~.t.. uzmw4,wfi pfiwqntpJwfi uhqfinq pwqwpwgl1fibp}1 wfiofiwqwCi qntJ· 
pp fi t11un10111u}!: 

b11p qfin1111 4,wquwl}h11tqntJ:)Jntfifihp.I! uwmw4wpwpfibppg ~hnp h6- ph-

111uu hluup L fiJlll}lU}l ywu WJl WUJ.llwfipfibp., WtqW hwztitl-:}>wqmntpWJll ( 
. . 

~wqmnq1w u2uifiwqnui t WutPWfipwqpp) IDnw2Iifi mnqntl gntJQ t m11~nni 
wun1wfip}1 pwfiwq[!, q}t(il! L. qntuwpl!, puq flp.qpnp.q m1u1ntf UU<.~11 twt}lti ( 

wpdhpp. 20 %-I1 !wtJ.lntl), wuiw {!CiqwuhCil! qnuiw11l!: lfwmwqwpwpp WUJ.-. 
11wfipt1 wpdhg[!' tlwtiwnpp wpcth11Ci t ppwguwa qCibpntl, p.uq UU~-fi (20%) 

uwmwqw11w11I! nputbu hwpqwmn1 qi.n}uwfignui t tqhmwqwfi pJnL2b: 
q.(inpq qwquwqhp.tqllll)JWU hwuw11 fiJlllJ:lbpp L WJl UjlllJ}Wqwfi uiwzwpOb
llP wiutbp{! lintmpwq{ltl_nui t c.\bngpbpuwCi qfibpntl_' UbpwnJWl UU<!,-fi L tpn
}uwqpuwu awtuua111.r ' 

bph UU.t..-p qntuwp{! .fihpwnl{wb" t WUfilWUI?P (ctwnwJnt}}JWfi) w11ctbgp. 

ub2, lllll!W UU~-Ci hwzt(wpqtlntu t WUfilUlGpCihp~ .u OUJilWJlll}ljlllfiCihpp 
wupm12 wpcJhpll Ciqwm,uwup I 6.67o/o hwzt1.w11qwJpfi llflllLJl~W~wqn1q: UJU .. 

tqhu, wupnq2I!' 100 °/o + 20 o/o UU,t= 120%, npnznui hCip, I)b 20 °/o UU~-fi 
120 o/o-p n'°p uwufi t qwqunui mnl}nwtJl. 

20 °A) .100 
lntb'ntu .- -------------- = 16.67 mnljnu: 

. 120 

U'f/g}aqwJJili. hwpl/ .- UqgpqwJpu hwp.qp uwupCi <.<. ophfipJ! 
1 

UqqwJ}tfi 

<tnqnq}l 4n11upg J:!firµnGl{ht t 2000p. hnqpult 7-pU L. fipwGn1u tpwgniuubp nt 

qi.nipnllintpJntCHihp t ljwmwptlht 200 l f>. 11hqmbdpbpp 27-pu: Uqg}lqwJ}lfi 

hwplfl!, pfittqhu L UU~-Ci wfiniqqwq}t hwpq t ( wqgpq .. uzwuwqn1u t pw-

I. ~<. hwp~wJf\Ci opbupfihpf!, bpllwfi, 2002: 
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ctpfi): UqgpqwJ:pCi hw11lu! uwhow(h(wb' wUJllwupfibp.p fihpunu)uwfi qwu ~~ 
UlWilWUJ?IllU WUJ.}lWCipwpmwqpuqCihpp. qnqup.g 1u1wfig OUlWflUWU (ppwg .. 

liwfi) hwuwp uwhuwfiqwi)- qwpqnt[ h twqint{ UJhmwqwu pJnt2h tl!iwµqnf'[ 
wGntqqw\ut hwpq t: UqgpqwJpfi hwpqnq hwpquwCi hfi}}wl]w wuniwfipfih

P.t! hwuwpqn1u hfi hfipww49pqwJpCi wuniwfipfih11I! ( qwph2ntp, q}lCip, oqp, 
qnfiJwq, q):lubfiJlltf), uuuipm, o)uwtunmp u}lqwphmfibp, up.qwphmwuhp , 

ll:P-Wfig qi.ntuwpltfiJ:ltfihp, UWtlJ:l u Ciwiwwupbppfihp (pbfiq}lCi, qpqb1w1}1fi 

tlwnbtwfiJntp u WJLfi), hbqnLq qwq, pwgwnntf)JWUp pfiwqw(i qwqp: 
UqgpqwJpCi bwpq 4nwrm11uh11 hli bwuwp.qntu WUfilwCipwpmwqpnqCib

PI! h tlw6wnnqCihpJ! (~]lqfll.Jwqwfi L ]lpwqwpwfimqt1tfi wuo}l.fi~): 

Uqgp.qw1}1Ci hwpqntl hwpqtlnq opJtiqm t hwuwptl_ntd. t 
• «fibpUDl()UlU WqWUl 2P2WUWfiillfJWli hWUWp.» UWpUWlP,fi nbctpUlll{ 

wqgpqwJl1fi hwpqntl hwpquwli bfipwqw WUJJ.lwfi11uhpp. Obpuntbntdf!, 

• bpqpp mwpwapnui WJU WUJPWUpwpmuuymqCihpJ!, n1mug wuu1wupp 
hwuwp uwhuwfit.lwb t w4.gpqwJpCi hwp4: 

fipiqhu hwpquwfi pwqw (hhfip} hwuwpt}n1u t wqg}lqwJ}16 hwpqntf 

hw11tiuwfi hfii}wqw Wlllllwfipfihpp aw~wm ( pfibqhu oLntl pwCiwqp): 
UqgpqWJlifi hwp.qp qpntjl}WtWqth{ll! uwhuwutl_nui bu (qpwu). 

• ub.l} wmp qwpb.2p}l hwuwp.' 70, 
• uhq 1.}1mp qpunt hwuwp' 180, 
• uhq 1.}1mp ZWUU}WJfiµ hwuwp.' 250, 
• }uunpuwCi hfipwltw J!UUJbl.}111fin11J_-i ubl.J t1imp}1 hwuwp.' 180, 
• Ub\j 1.}1mp tppiWJpfi UUJPpUlp hWUWll' 600, 
1 UtqppUlWJpfi p.lUp~pfibp' 1500, 

• 4UUJWl}, w4.Jnp, oqp' Ub\l I1nn1111 hwuw1f 300, 
•bfuwfunmp. WM.Jnifiwpbpwqwfi ipn}uwppfip~fibp. (l ltq-p. hwuwp)' 1500, 

• hn1u fiun{p u fiwqpwupbppfibp ( l ut)' 27000, 
• hb11n1q qwq, pwg}l pfiwqwu qwqpg · l 000: 

Sumbuwtl_wpnq untpJhqmCihpnui hw11qn1U{! qwmwpqnui t hhmLJWl c.\L.bpnq. 

hatJUldruli un,/nprutruti. IL, wJupfi11u, hpp hwpqwmntCi hwpqbp[! hw2-

tl_wp'4nui L tl_owpntd t J!Ciqhwfin111 qwpqntl, WJupCigfi' {!Uut hwpqwmbuw1.J
ubp}1: UJU qbuwniu }lpwqwCiwgt.J.ntU t qnp.bntfihnt~JW(i hwzqwtqwhwqw(i 

(~puwuuwqwCi) hw2tlwnn1u qwuwqwfi hwuwqwpqp up2ngn4., wJupfipfi 

witwuqwqwCi oLnq L hw24.wtqwhwltwU hwzt.J.wnuwli tihpnquhfllltl, wJq 
ptl_n1u f!Utn hw2t1.wUJ.whwqwCi hw2t1.wmiwfi qp4,fiwl}p. qpwuguwfi ubpnq}l L 
~pfiwfiuwqwfi hw24.wnuwfi Jnp l}WJlbpp. 
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UJUlpqhgrf.rub hrupquu,u ,tk, 
hruurpwrpruq.prf.ruh J/.lfrupmuuhpji Jk, 11pl1 zWl{lJ! 1.J.wtuqwo 2t qnpom

fihmpJwfi wprumfipfihpl1g: 
liJctU hwuwnnmwlJ.)1 wfi1ylwqwnfiwfip UJ.Wpqhgqwo hw111.J.uwfi L. hum

mwwwq11qwo q6wpmufih11P ohhppfi: 
UJrupqhgrf.ruh hwplJuwu Jk .- "1w11qhgt{wo hw111.J.l1 uwupfi 44 oph!ipJ! 1 

UqqwJllfi ctnqm.U1 1.J.nqupg )!fiI]Iltfitlht t 2000p. hmfi)1u)1 5-llfi L. fi11w!imu u1w
gmufihp m $n$ntumpJmfifih11 hfi 1.J.wmwptlhL 200l-2002pp. 11hlJ.mhuphp.t1fi L. 
200Sp. WUI1tl1ttifi: liJu 011hfipl! lJ.wpqwt{n11mu t UJ.Wpqhgt{wb hw111.J.l1 hwz
tlw111.J.uwfi L. 46rn11uwfi hhm qwUJ.tlwo hwpwphpmpJmfifihpl!, uwMlllfinui t 
q6w1mqfih11ll n12wfiwltJ!, hwplJ.ll qpmww2w$J!, hwzqwplJ.uwfi L. t{6wpuwfi 
1.J.wpqJ!: (:um WJI} ophfip)l 2-Jll} hnqqwo-11, UJ.Wl1qhg4.wo hwplJ.l! oph!ipntl uwh
uwfitlwo zWtphlll14 m dtudlJ.hmUhpmU ohnfiwp.1.J.wmllpwlJ.w!i qn11omfihm
pJwfi hwuwp UJ.hmwlJwCi pJm2h l{6w11qnq hw111.J. t: (:fiq n11mu, wghwm ohn
fiwplJ.wmhphpll ( :PI1qI1lJuilJwU wfiowUg) hwuw11 UJ.Wpqhgt{wo hwplm tpn
tuwpl1fimu t UU4-11fi L. hlJ.wumwhwplJ.l1U, llu4 llpwqwpwUwlJ.wfi wfiowUg 
hwuwp· UU4-)1fi L. zmhmpwhwplJ.pfi: "1w11qhgqwo hlllplJp 46w1mqfihp hfi 
hwuwpqmu wuol1fip, npnfig lJ.111111!19 fiwtunpq mwptlw J!fipwgpmu uwmw
lJw11wpqwo wUJ.J,1wfipfih11I1 L. uwmmgqwb awnwJmpJmfifih11P p.pwguwfi 
wUJ.11wUpww2w!iwnmp1wu qmutup{! ( wnwfig UU4-ll) zll qhpwqwfight 30 
dtfi qpwdJ!: liJu uw.huwfiwtpwlJmdJ! 2ll mwpwot{mu tuwUmpfihpl1, 
wnL.mpwlJwfi lJ11UJ.wlJ.fihp)1, mwqwqwpUhpll dll2ngnq wnhm11w1tiu qnpmn
fihmpJwli t1J1w: "1wpqhgqwo hwplJ.uwU ohllfi wfigfihpu huiuwp hwpqwuuufi 
UJ.OU1p t 11t111mu· hWJllllllflW~Ulqpfl fibplJ.wJtugfip. bwplJ.WJltfi UlbUzntpJWliJ!' 
mtl]w1 mwpqw hm!iqwp)l 1-25~1!: 4iu11lJntl hwplJqnq opJhlJm(! hwuwpqmu t 
hwzqhtnm ctwuwfiwqwzp2wfimu UJ.UlJlqhgqwo hwplJ q6wpnitti IJ.nqupg uw
mwlJw11w11qwo WUJ.11Wfipfih11)1 L. Ulllmmgqwo ownwJmpJmfifihpp WUJ.11Wfi
pwzp2wfiwrunpJmfirf hhmhJWl qpn1mw2_wtphpnq. 

• u)lfith 30 litfi qpwup fiqwmuwup' 5 %, 

• 30 litfi qpwul! qh11wqwfignq qmuwp)l fiqwmuwup '7 umlJnu: 
Upmwqpwupp t1pwguwfi zp2wfiwnmpJwfi hwzqnq UJ.lllpqhgqwb hwp

ltl! hwzqwnqmu t hhmhJllll qpntjl,1Ul2_Ultphpnq. 
• upU2L. 30 11Lfi qpw~p filJwmuwup' 8 %, 
• 30 dtfi qpwul! qhpwqwUgnq qmuwpp filJwmuwup ·13 mnlJ.nu: 

1. .u. hwpqwJJ:!.li opl:iliplil:ip(!, bpL.wli, 2002: 
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4wplt 4.6w1111qfih11l! UJ.wpqhgt{wo hw111.J.p qmuw11l1 hwzqwplJ.mdJ! 1.J.w
mwpmu hfi )1CipumpntJfi, 1m11wpwfi2Jmp hnwuu1wlJ.p WIUlJntfipfihpnq L. 
uwhuw!it{wo 1111mww.1_w$h1mtl: 4wzqhuuu dtuuwfiwlJw2112wfimu hwz
tlw111.J.4wa UJ.w11qhg1twa hw11lJ.J1 qmuwpJ.! Ciq~qhgqmu t mi.{Jwt ctwuwfiw
qww2wfimu. ahnl}ph11qwo UlUJ.PWfip(ihpp, OUlllWJ11tpJntUfihpp, pfi,1_UJ.OU 
fiwh wztuwmwfipp qwpowmpmpJwfi hwuwp lJ.wmw114.wa L. tpwumwpq
phpni.{ hJ1uUw4.n114.wo bwtuuhpJ.! (fih11wnJwt w!imqqwlJ.J1 hwplJhpJ!): "1wp
qhgi.{wa hw11lJ 4.6wpnqfih111! 11t1fi.1_L. hwzqhmm ctwuw!iwlJwzti2wfil1 hw211p-
1}1111 wuut.1.w 25-J! hwplJwJ)1fi mhu.1_mpJmU h!i fihplJ.wJwgfimu hsiplJ.)1 hwz-
4.wplJ.1!' uwhuwfitl_wo hwzqhmtlmpJwU ohnlj_: "1w11qhg4.wo hw111.J. 4.6wpm1-
fih11p. hwuwp UJ.WhUJ.wfii.{mu t qmmlllhw111.J.p, hnql1 hwplJ.!1 4.ciw11uwli, wz
tuwmwt1.w11opg L. qpwfi hwi.{wuwpbglj_wa hlJwumm!ibpf1g hwplJ.hpp Iiwz
lj_wplJ.uwU L. 4.6w11uwli, dwl}uw1I1fi 1.J.hmmu qwfiolj_nq UU4-l1, wlJ.gpqwJpCi 
hw11lJI1 L. WJl UJ.WpU1tU1l1111 4.6w11mufihpll hwzt1.w111.J.uw[i Ill 4.6wpuwfi 1.J.wpqJ!: 

blJ.wmp. mUhfiwtntl., n11 «:PJ1Ciwfiufih11p l!fi11hwfint11 mhumpJmfi» (:}>11-
fiwfiufibp) L. «:JhnfiwplJ11tpJ11tfifih11P :J>l1fiwfiufihp» qwu[!Upwgfihpfi mu111u
fiwuI11111q muwfinqfih11J! mumu!iwqwfi opwq1mtl. Uwh wfigfimu h!i «4wplJ.hp 
L. uwpuhp» qwul!fipwg[!, WUJ.w zhfip wfiqpwqwnUmu qn11afiwlJ.wfi hwz-
1.{w111.J.fih1ip lJwpqltfi: lIJmu lJnqu)lg, filJwm)l t wnfii.{mu, 1111 hw11lJ.wJ)1fi hlJ.w
umm!ihpJ! :J>l1!iwfiu!ihp h!i h lJ.wqumu hfi hplJ.p)l UJ.hmp1m2tp. hlJ.wummlih11!1 

-qh11w1.J.znm1 UWUJ!: 
2000p. UJ.Wpqhgi.{wa hwpq)l wUgwb hfi tqb12100 mfimhuwqwpnq um

pJhlJ.mfih1.1, npnfill UJ.hmp1m2h hfi umaht UJ.w11qhgtl_llla hwplJ.p qanlj_ 2 Ullll} 
qpwu: 2004p .. wJq umpJhlJ.mlihpp PP4.l! hwut1 t 20 hwqw11)1,11)1fi.1_qbn UJ.Wp
qbglj_wa hwplJ.p. qoni.{ UJ.hmpJnt£h t ummpwq11t1.hrnfiqwuhUJ! 3-4 wfiqwu w
tl.hlti qmuwp: liJullJ.llunlj_, UJ.Wpqhgtl_wa hw111.J.114. hwplttlnq umpJhlJmlihpp 
f)!Ii.l.J! w4.h1wgb1 t 5-7 wfiqwu, dl1Cimtn hlllplJl1 .1_w$fi wtl.btwgt1 t 3-4 wfi.
qwu, WJUllliJ,?fi'l.7-2 wfiqwU UJ.Wqwu: 

u1fihtntl. WJ'l tl)16w1J.I1g, 44 hlll11lJwJp!i UJ.hmwlJwfi awnwJnpJwCi liwtuw
ohnfimpJwdp 2004f). qhlJmhuptpp ulJqp)l!i lid- t fihplJ.wJwg4.h1 «"1wpqbgljwo 
hwplJp uwuti!i» ophfi1})1 fiwtuwqpa· fipwfimu $1$ntumpJmfilihp lJ.wmwptim 
4.hpwphpJw1: (:um WJll $n$ntumf)JWfi, npfi J!fil]Iltfitl.ht t UqqwJl1Ci dnqntl)l 
lJ.nqupg L. 1.J.p.pwnqh1m t 2005p. hntfilj_lllppg, UJ.Wpqhglj_wa hwplJ.ntl. zhfi 1.J.wpnq 
hwplJtl.ht ujl zwpp n1npmUhpjl mfimhuwqwpnq umpJhlJ.m!ihp (1hnfiwhw!ipw
Jpfi WPllJmUwphpntpJwli, t!ih11qwhwuw1.J.wpqp· wpmwlllmq L pwztunq, ohn
fiwplJ.mpJmfifihp[! L. 1.J.wllJ.llmwi 2Jlfiwpw11mpJwU 1.J.wquwlJ.hpUJ.mp JmUCihpJ!): 

95 



Cum u.1mu qintp.nJuntfJJWfi, hw114wJI1G uibmw4wG munwJntpJwfin l111w

l{m up t l{h11wuiwh4wo, 1111 lib4 wlio{1 tulhuUm.l u}1 pwfip mChnbuu11.{w111n1 
untpJhqmfih11 1J1fihtn1 qhuwn1u ( L. }l11np 1qwti), hwzl{w11lf bl hw111.fl! Upwfig 

wun1wunw211~wfiwnntJ}JlUU [!Ul}hWUlllll qnuiw11}1g L. 111 pb wnwliatifi-w

nwua11u: Pw9l1 W]Jl, }:)lll][WUlp.l{wa t ut1wufiw4wfi hw11lJ.w1n11nJpl1 uh2 

upwl{nph1 CiwL. WJt qnpbn1Cib1up1wup qpwril{nqfih11I1 U}Wpqhgt{wb hwJ141!' 

pwglt wnL.m11l1g L. hwplJ.tlm1 lWlp.f! 7 %~{1g lt2hgfiht 6 mnq11up, n11nfip ntCibG 

lllUUbqwfi u}1litL. 30 UtU. 11pwu WUjllWfipw211snufiwnnr1nn1fi, pu4 bph llhp-

211au tiwquntu t 30-50 UtU 1111wu, WU}W hwp4uwfi 2lll\PI! qwpafibt 13 mnqnu: 
I 

~UlUlfJI.U'f/UUtJfl'luut J/.awpnuI/ilip ... ~~ ophfipl} h1uumwtnwqptfwo 

46wpnuifihpl1 uwupfi UqqwJl1Ci dnqm.U1 qnqul1g µ01µ1tOtlb1 t l 998p. hn1(tiuI1 

7-116 L hbmwqw wwgnuiGt11 nt 1.pnqinpnttf}Jn1GuhJ1 t qwmwptlbt 2000-
200lpl{wqwCiOh11l1fi: 

UJq 011hupJ! qwpqwtl_np.nui t qnpbn1libntpJwfi l 9 mbuwqlih11}1 hwuwp 

hwumwmwcyu,lwb tl6wpfihpl1 hw2tlw11quwu h l{owpuwfi hbm lfwUJ.1.{wa bw-

11wphpiup311166b11l!. uwhuwfintu t hwpqu tl_6w11nqfihp}t n12waw1.tf!, hw114.l1 

hw2t}wpquwfi L. tlOWI)UWU 4W(Iq(!: <.WUU1WUlWqlltfWO 4CiWI1\! 4owpnqfib11p. 

4111rut1g 111tmpJnt£b tl_ow111.{nfl UU{-p.Ci qwu zwhn1pwhwp.q).tu (bqwuuiw-

-hwpqpu) tlintuw11l1fi1111 uiw11mwqpp hw11lt t, np.}1 iW$1! 4w}uqwo it hwJ1lJ.U1-

uint}t qnpc)1nfibntJ3JWU Wllll.JlllUpfih11):lg: {hmL.wpw11, !l>luw4w4wfi wfiawug 

hwuw11 hwumwmwqptlwb" 1.}6w111! $n}uw11l1CinuI t UU.t.-l1fi h hqwumwhwp .. 

qpCi, }luq I1pw\{wpwfiw4wfi wfiawfig hwuwp' UU<.-(1fi L. zwhnipwhw11ql1Ci: 

<.WUUllllmwqpqwo tl6tuplt qnuiwp}l ub2 UU<.-11 hwz~w11qWJ)_tCi uhOlllJ}JDlUCi 

J!Utpufit{ntu t 60 %-11. ~wt}1.ntl, pwgwnntfJWUp w11mw11ctntJpt1 ipn}uwfiwq

uwfi qbmhpntll tUpUlwndntJplt wnp lll tlw6wn12I1, wpdnlj}}WJ}lCi 11t1ubpfib11p 

(uI12fin1u1fib.pl1), q}16w4w}uwqhp.{1 qn11an1fitm1pJwfi mhuwl.jfibpp, np.nfig hw

uw11 UU<.-lt hw2itwp.qwJ}tfi uhbntpJntfifi pfil}lltfiqnui t cu.111 mnqnu: 

<.wumwuiwqpllwo t[6wp}t hwp.ql{m1 opJhltmfibp.11 hwuwpt{nui bli qnp· 

omCihntpJwfi hhmL.Jwt mhuwqfit11l!, -

• 30 pu-119 nt wt[btlJ. wnLm11wqwfi uwqbrihu ntfibgnq tuwfintpCibp}l, 

wnL.tnpwlJ.wfi lJ.putwlJ.Cibp}1, mwqwt{wrifit11I1 up2ngn\{ ):lpwqwfiwgqnq 

wnL.mpwJpCi qnJlontfitmtpJntU]!, 

• wnL.m11I1 )lp.wqwuwgumfi \fwJpll 1qwquwqbptqntUI!, 

• hwfipw1[16 ufifiq}l ninpmnul ppwqwliwgtJ.nq qn11an1fihn1pJntCil!, 

. 
I. ~< bwp4wJflO opbfipCihpJ!, trpt.wO, 2002: 
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• wtl_mnm11wCiutqnpmwJltfi qnp.b"ntfibn1p1n1fil!, 

• tlwriuuit1.I1J1wfingfihpp uwuuuguwfi ownwJntpJntfiI.h 

• t1uuwO.qw11iwqwfi, uiqmnmh}l.tuU}wuw114uwfi lJ.wJwCilihp)l, wtltnn· 

ltw.Ciqwnfibpp q1111on1fibntpJntfiJ!, 

• Wp.11Jn1fiwpbpwqwfi aqfin11un1pj'wfi qnpon~libntpJntfil!, 

• w11mw11ct1uJp}t wnp nt t{w6wnp{!, 

• p.lWI\WUICihJlp, huiomqWJl(UWJltfi }uwqhplt qwqUwl.J.bpU}DlU[!, 

• rn1wuwqmfi zwhntunl{ tuw11w111u w\{mmiwtnfibp)l ( pfipfiw2tuwm 

uw11'2bp{1) zwhwqnp.onruf!, t' 

• tnhuwuwqfi}nnn!pnfifit11p L. mbuwdtuU}wqhliCibp}t tlwpantJ})I!, 

• t1116wqwfuwqbpp qwqowqbpUJ..nulp, 

• pwqfipp(ihp.11 L uw1u(iw(ih11p (gfigntqWJ.1WCilibp.l1) qwquwl}hpll}UlU]!, 

• wqmnm11wUuuinpmwJpCi up211gfihpp qwqw1guwfi qn11on1Cibn1p1n1fit!'. 

Qfiq n1muI, hwJllJ.dwfi uitl.Jw16hpp fiqwu11Iwup til1pwntJ.ntu bfi n11111.Pt 

q11powql1gfih1i' qwtutfwo opJhlJ.mI1 qmfitlbtnt t{wJp}tg: 

4wumwmwq11lfwo t{tiwpp zui1.p.l1 npnzn1uli p.pwqwuwgl{ntu t l[6w11nq

fih11lt qnqu}lg, (lupfinLpntJfi, pwgwnnt})Jwup lt11wqwqwfi wn w{Imb11nq 

uwhuwfiqwo qhU}phpp.: 

<.wpqhp bu hwuwp.lfntu fiwL. rl,upuru:qlfwplib.p~ u. dw11uw.1JUU1111b/fl!, n

pnCig uwultfi opbCipfihpp wupnq2m,1n1fiJ! qn2qntu t UlllJJUIUJJtJi. opbliu,guu.

PJmli.: <,wuwru1mw4}1 \UUl}}lwqwnuwfip fiwL I]llwfig tn1p1wfip nt pfin1pwqpp.(l: 

lriupuw,[awplib.p .- ~<. ophfipJ! 1 tlwpuwt[6w11}1 uwupfi nurµnfitlht t Uq .. 

qwJpfi dnqnl.{_p. qnqtlpg' l 998p. qhwqmbuphp.J.t 28-pfi: UJ11 ophupntl uwh

uwfitlnui t -uwpuwlf6wp \{6wp.nqfih11I1 lfl2Wfiwltn, uwpuwtJ.6wplt tw1.fip, 

hwzt[wpqtiwu L. t[6wpuwfi qwpq}!: lfwpuw\{6wpJ! uthutpJ11t~h tJ.6wp4nq 

U}lU{lll1Wl}PP l{ciwp t, np}! uwhuwuqntu t WUjpWfipfibplt, WJfl pqnui' wp

dntjpp~ wp.tnW}lOlllJ}}}:l wpmwhwuowfi L. fibpuntbowfi qbuwnui: lfwpuwt[

OW}ll! l{owptJ.ntu t uwpuwJpli 0L.wlf b11utn1tllibp}1 }lpwqwuwgtlwCi (pwgw

nntpJwlip phnfibplt tpnluwJ}Ptlwli qnpownfintpJntCifibppg) hwuwp L. qw(it\ .. 

qnui t 3500 qpwli uwpuw46w11: ~bnOwqin}uwrnm1uuh11lt hwuwp uwp

uw46wpl! qwut\1.{ntu t. 
• upfilh ubq utnfifiw qznnt{ wun1wfipubpp UWpUUlJpfi huqnqntpJWfi hw

uwp ubq hwqwp qpwu, 

• ubq UlllUUlUJ}tg wtltui Jlltpwpwlli)Dlp tpwgntg}tt qwu Ill lJlPtl mn(ifiw-

I.{.{ opbfip1,1 uw12uwl.[6'.wrift uwup.fi, upla.wU, 1999: 
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Jll hwuw11' 300 11pwu: 
lfwpuwJl1li uwJ.1ul1CHih11l1 qnqul1g uwhuwCh{wb mhqhp}1g wtlhtl1 WUJ.

pwliplih11l1 uwpuwJl1fi 0Lwqh11UJ.1nufihpJ1 qwmmJ.lumfi hlllUWJ.1 uwpuw1{6w- . 

111! qmlia41uu t uwhuwfil{wb l}}llllJpw~wtpbpll qpqfituUJ.lUU1l1til1 2wtpnl{: 

lTwpuwJllfi uwput1fiUb11p qn11ul1g lplUUUltuf)qpbpp hwzl{wnuwU nbhumri].1-

lib11l1 (aLbJ.111) (Invaise ~ hw2l1tl-WUJ.].1Wfipwqp.11) htuUlUJ.1 qwUal{ntU t ubq 

hwqw11 lll1WU UWI?UW1{6w11: 
~~ UllU]ltuOpntl .Wt.l.lllWfiJ1Cibpp UWJlUlUJpfi n1qbqguwU hwuw11 JiUJ.1W-

pwfi2Jlll]l hW]lJlllJ.1 qu-11 hWUlUJ.1 qwfial{ntU t IO hwqW].11}].llUU uwpuw1{6w).1: 

lTwpuwJllfi uwpu}1fifib1111 qnqut1g Wt.l.lllWfipfib].lp UJ.WhUJ.WfiuwU hwuwp· up

uw1{6w111! qwfial{tuu t. 
• ut1li2L ubq mnfifiWJP. hWUtu].1' 011wqwU 1000 qpwu, pwJg n1 wtlbIP 

qpwUg uwpuwJl1U w).lcJbpp 0.01 mnqnupg, 

• ubq mnUCiwJl1g wl{bl11 Jnq1wpwfi2Jnq1 wwgn1g}12 qwu n2 1J1P.tl mnUUw

Jl1 hwuwJ.1· 011wqwfi 1000 q11wu,pwJg n2 wl{htl1 q11wUg uwpuwJl1Ci wpctb~p. · 

0.0 I mnqnul1g: 
<I>ntuwq].1wtip.2ngfibJ.1p uwpuwJp.Ci huqnqntpJwU hwUWJ.1 uwpuw1{6tuf11! 

qUifial{nuI t. 
• up.U1L l O Ciumwmbqm{ UW}llJ:WUllUJ.1 wl{mnulipbUwfib].lp hwuwp' 2000 

qpwu, 
• wn qintuwlll1wu}12ngfibJ.1}1 hwuwJ.1' 5000 q].lwtl: 

lTwpuw1{6wppg w.qwm1{n1u bU' 

• lUJU WlllJ.1WUpCib].11!,. npn~p un1mn bU qnpbntU ~~ uwpuwJp.fi u:tWJ.lWGp . 

uw1111wut1J.1wqwG oqfimJ)-JWG L pwJ.1bqnJ.1cn.uqwG bpwqJibpp. 2p2wCiwlJ.Ubpiuu, 

•ll1qpqwqwfi wUawGg ( pwgwnntpJwUp wGhwm ahnliwpqwmbJ.1b11p) qnq

up.g ~~ uwpuwJp.Ci uwhuwfintl qintuwlliltlllfl' opbGpntl, mqbqgt{nq wuuiwfip

Cib111!, pwgwnntf)JWUp wUhwmwqwU qqmwqnpcniwCi qintuwlll1wup.2ngfibJ.11!, 

• lp.qp.qwqwU wfiawfig (pwgwnn1p1wup wfihwm abnfiwJ.1qmmbJ.1bJ.1p.) 

qnqut1g Gb].1UIUct1{nq Wtqptufipfibp}!' «lTwpuwmnt].1pb].1p. uwup.G»·~~ O].lbfipp. 

16-riq hnql{wontl uwhuwGl{wb 1wqihJ.11! {pwqwpwgp.Cibp{! qwpnq bfi w

nwCig uwpuwmm11p 1{6w11btn1 ~~ uwpuwJp.fi mw).lwbp npUJ.bu n1qbqgnq 

pbn Gb11un1bht 500$ -l1G hwuwpctbp {!fiqhwfintJ.1 WJ.ldbpntl wuuiwUplibp, 

tuJl} ptlntu 50 qq qznntl upwmbuwq, pw<twfibtlt pbnUhJ.1 L WJtG), 

• opbfiUllJ.llllf)JWlip uwhuwfil{wb qw].lqntl ctwuwfiwqwl{npwUJ.bu w).1-

mwhwfil{nq L hbUlWl}WJ.10 Gb].1Ulllb1{nq uzwqntf)lUJp.G wpctbpCibp}!, 

• u112wqqwJp.fi qwGnfiwl{nJ.1 qintuwqpn1uUbp ppwqwUwgfinq qintuwq-
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J.1WUl12ngfibp}!: 

Uquwo 2000p. tpbm11tlWJ.1l1g' Jllllllllpwfi2Jlll}l 12-WUUJW ctwuwfiw4w

hwmtlwbl1 hWUW}l UWpuwl{OW}lll pWQWJ.lOWq Ubbntf)Jlllfil! (11pwOnq) uwb

UWfiqwb Jwqib11fi wl{b1wg1{n1u bli mn4nuw1I1G awuf Gwtun1111 mwiulw l!li

pwgpntu wqqwJpli 1.µ11d111Jpp qintuw11dhpl1 qinqintunipJwG 2wqin1{: ~h

mwpppl1p t, n11 qfiw61! npl4bu uw411nmfimbuw4wfi gn1gwfip.2 UpLu1umpl1 

mCimbuwUJ.bu qw].lqwgwci b11qpfih11n1u qbnLu l 990p4.wqwlil1g qwnwtlw

J.1tllJJJn1CifibJ.1p. IlJ.1ll2UWUp ]!fi1pufi4wb t pn1n11 n1npmlibpn1u: liJUl4bU, bph 

qfiw6Q qwqubt t -10 o/o L 4wpan1 w2tuwmnaj1 wzwmwl{w1101f 50 hwqw11 

l}J.lWU t, WUJ.W qOWJ.ll{IllU t l O %-nq tu4bl11 , WJUllfiJlfi 55 htu~lUll lllllUU: 

~hmL.wUJ.hu, p.wztlp. t wnfil{ntu L wqqw1I1Ci WJ.1dn1Jpl1 qintuw11ctb11l1 p.2bgn1-

U1! L lUl.l.lllWfipfih11I1 qfiw6]!: UwqwJfi ub11 t114J.1IUU l}W pliw41ntf)JIUlil1g L p.-

11wl{wpwliwqw(i wfiawfigpg · qwfi<.\1{1110 t w11mbJ.1qplib11pg tull}ptufipfibp 

Gb111in1bbL11u, u[1Ci1q~n wztuwmnqfibJ.1l1 bqwu1umfih111! (wztuwmwl{wpa, 

ahnfiwpqwmp.pwqwfi bqwu1um) L qhfiuwpnzw4Cih11G 111 l!fimwfibqwli 

CiUJ.WU1:JlCih111! 2bfi pwJ.10J.1wgl{n1u wqqwJl1G w11ctn1Jp[1 qintuw11dbpp. wliq

uwCi ( uqw6) y_wu qfiw6p qbunnuu: ~wpy_, t, np ~~ l[1GwGuCib11l1 L ty_nfin

up.4wJl1 GwtuwJ.1WJ.1lllf)JlllU}! pfiwq1ntf)JWU b4wun11nCib11l1 L bwtuub11l1, p.li1-

UJ.bU Ulll~ w2tuwmnqfih11p wztuwmwt{wpop. w6{! Ciwtuwmhubwu hwztlti 

wn?l1 WJI} hwfiqwuwCip]!: UwqwJG 1111w hwuw11 Ciwtu wCH111wdbzm t, np 

4wnwtlw11111pJhtfi}! {!fiipufi[l· nJ.111zn1u' qCiw6}! 0111.qbu uwqpnmfimbuwy_wfi 

g1ugwfip.2 hwztlwpqbpu hwuwp: · 

lTwpuw46wJ.1l1 1{6w~uuCi I111wqwfiwg4.n1u t hwOwUJ.wmwutuwG bw

nwJntpJn1GGbJ.1p. uwmnrnuwfi UJ.Whpg bnOJ.lJW ctwuqbmn1u: lJwpuwt{6wpp 

1{6w1m1U1! uwhuwfil{wb dwuqbmpg 1uzwgfit11n qtuwn1u ctwuqbmwfig Jn1-

pwpwfivn111 opl{w hwuw11 1{6wpnaj1g qwfia4.1uu t Ulllljd' ctwuwfiwql1Ci 1tl-

6wpwb uwpuw1{6wJ.1p. qn10wJ.1l1 0.1 ~nqnup. 2wqinl{: 

trwpuw,pnzpphp .- lJwpuwmnq1pbJ.1p. uwup.G ~~ opbfip{!
1 

{!fiqntfitlbt t 

UqqwJpfi ctnqntlp. qnqupg l 998p. qhqmbupbp[1 15-p.Ci: Opbfipl! uwhuwfin1u 

t uwpuwtnntJ.1phJ.1p hwuqwgntpJntfil!, qpwfig mbuwqGbJ.11!, qpntJpw2wqib

J.11! L 4l1J.1wnuwfi qwJ.lql!, p.G2UJ.bu GwL ~~ uwpuw1l1G mwJ.lwbp Gbpun1bl{nq 

L WJI} U1WJ.1wb11l1g WJ.1mwhwli4nq wuuiwfipfibp}! uwpuw1{6wJ.111tl hw11titin1 

qwfinGGhJ.11!: lJwpuwmntJ.1121! UJ.bU1pJn12 b 1{6wpl{nq UJ.WJ.lUlWilP.J.1 1{6wp t: 

U}1Ci2L 6 wup.u ctwuqbmntl uwpuwmntJ.1121! L l}}lW lllllllJP~2Wtp{! uwhuw-

I.<.<. ophlipt! uwpuwmmpphp~ uwu~U. bpLwG, 1999: 
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Cintli t qwnw4.w1mtpJ11LCil!, t1uq 6 wuuµg wtf.btp lJJ1pwnh1n1 :qbUU}ntu' uwh
uwCitl_nui t «lfw1,2uwmn1p1Jbpp. tiwup.fi» <.<.. 011hCiIJntf.: lfw1,2uwmntp1JhP1! 
uwhuwu4.n1u bfi J!UUl qn11bwnfintpJwfi pfintJpp.: Cfi:q n11111u, ophCipntl_ uwh

uwfitl_wo b(i hbmLJUJl uwpUWUllllPl!htll!, 
• <.<. uwguw111a UlWpWOIJP.9 w11mwhmfi4.nq Ul\llilUlUIJllbpp. hwump, 
• <.<. UUJIJUUlJp.fi mwpwog fitpun1btf.n11 UJUU1UJfi12fihpp._ hmuwp, . 
• mnwuo.)1.fi UJU[pwfig(ibp ubqnfimJp.fi qmpqntl <.<. UUJIJUlliJp.fi mmpwop 

fihpumob11n lt UlUJ}lUJOl}P9 w11utwhmfih1n1 hmump.: 
Cum hm2tf.mpquwu ubpn11p, <.WJmummfip <.wfipwUJ.bmntpJntfi1uu qp-

11mn4.n1u bfi hbUlhJUJl UUJpUUJUllltpphpJ!. . 
• w11t1.m1n11wJp.fi (wpctbpmJpfi) ·ubpnq, npp. :qbUJ.piltll uwpUUJLllillPPl! 

hm2tlm11lj4.ntU t mnqnuntl_' hwpljuwfi bfipwqm tuUU1mfi12fihpp. uwpumJp.(i 

wpctbpp. fiqmmumup, 
• 11upwhmmn1q (hmuutwmwq11tf.tµo) hmztf.mpquwfi ~bim:q, n11I1 qhUJ.

pn1u umvumutnt11121! hwztf.wpqtl_nu1 t ljwJntfi umqmqfintl_' hwpqurufi bfipw

qw UlUJ.llWUl}fib11l1 zmtp}1 u11wt{npp hmump, 
• }umn}! ub.pn:q, npl111huwn1u UWIJUUlUllllPIJP. tUJ~[! hmzt{wpqqntU twp

ctbpwJllli L hlllUUlUJLllUJqptf.wb ubpn:qfihpp qntqwqgumup: 
q..nJntpJntfi mfibfi fimlt fiUJ.mmwqwJpfi Utlipummntpphp, npntl UJ.lliZut

UJ.tufitl_ntu t hpqpl1 mfiutbuntpJwu 2mhbp{! lt mfimhumqmfi qnpontfihntpJnt

fiI! }upw}u1uuh1n1 fiuiwmwqntl qp.pmntl_nul hfi hbm_hJWl UWIJUWUlntpphpJ!. 
• hwqwqquwfi uml!ummntpl!' ltp.11mn4.n1u t 11 UJ.Wmwu}uwU <.<. hwfi:qbUJ. 

UJntufio.l1fi wfiomfig; UJ.UUllll}}JDLfifihpp. }uutpmqwfi qnpo1111ntj:JJiltfifibpp 

filjmmuwup, . 
• }upm}untuwqwfi uwpuwmntpp, Dfll! ql1pU1ntf.1uu t mnmfio.pfi bpqpfib-

pp.g Cih11un104.1111 UJUU1Wfipfibpp fiqwmuwup uwhuwfiqwo UUJPUUfUliltppb

Pl! fitl_wqhgfihtnt fiUJ.mU1mqn4.: 
l,h1uintm.J.nq WUfllUJfii;!fih11}1 uwguiumm1112hp]:i hmzt{wp.l(ntU{! qwmwpqntu 

t UWIJUWJ}lfi WJ1dbgp hpuwfi tl_pm' WJfi qntuwplt ttutpntl_, Illlll4. o.bnp t pbptl_bt 

UlUJ.PWfil21! ( J!Ulll p.fitl_llJU}l' fibpu1uotl_nq WUJ.Pmfigp. htuztlJ.t-tuUJ.PWUIJWqp.p): 

lfwpuw1l1fi wpcthnl! fih11wnn1u t. 
• wputWhWUUUJU bplJ.I1Dtll WUJ.Pllifipfibpp ohngpbpUWfi q}lfi{!, 
• u}lfitlt <.<. UUJpUWJ}lfi uwhUUJUI! t).ln}uwqph1n1 hwuwp qwmwptLwo 

pbnfiUUJfi-pbnfiW}}WtpUtufi lt WUJ.Whntlwqpmqtufi OUJ}uUUpJ!, 
• Wiluttuhwfiuwfi bpqpnuI WU[pllifil!fibp obnp pb11b1nt lt u}lfitlt <.<. UW12 .. 

uwJltfi mwpwop{! mhqtut).ln}uh1n1 hwuwp qwutwptl_wb l(mipu}lnfi lt PllllPh-
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11wJ]:ifi (u)12fin11qwJp.fi) ow}uuhp{!, 
• fibpUlltOtl_nq WUJ.IlWfipfib11l1 W}llDUJIUllll}}JUJfi lt WpUlwhwfiUUJCi hWUUJ}l 

fih11un1onqp. q1111u}1g uwmwqw11w111111Jifi wuhwutntJg qwu uwufiwql1 hw
utn1guwup: 

lf wpuw1l1G w11ctbi;ip. uh2 thfi fibpwntl_ntu . 
• wputwhwfiuwfi b11qpntu 4.6wp4.wo lt 4.nw11uwfi tpUJUUlW}}llJ}hlllUU lll

nwfiopfi liztl_tuO lili<.-11, wqgpqwJpfi 2112UJllUJillll}lJWfi lt tl_w6wnpl1 hUJ}lqh}l[!, 
• <.<. UUJpUWJpfi mwpwo11n1u qwmw114.wo tpn}uwqpuwfi, pbnfiuwfi-pbn

fitu}}WtpUlUfi, WUJ.Whn4.wq11ruqwfi, qmip.u]:infi lt p11nl!b11w1l1Ci o'il}uubp[!: 

U11mwhw(hln11 WUU1wfi12fib11)1 tiwputumnq1pb11)1 hwz4.w11qm UI! qw

utwptl_ntu t uwpuwJ}lfi w11cth11}1 h}luwfi ti.pm' WJU qntllw11l1, llPI! t).lwumwgp. 

4.6w11tf.ht t 1111wfip <.<. uwpuwJp.fi mwpwop1nu obn12 pb11b1nt L. up.fizh <.<. 

tiwpuwJltfi uwhuwfil! mb11w$.n}uh1n1 hwuw11: lfwpuwJltfi w11cthpf! n11112-
4.1uti t hUJJlDUJIIWllWUllltll (fibpumoml11 l(wu UJ}lU1UJhwfin11l1) qwu Utupuw

Jllfi uwplllififihpll qn11ul1g: 
lfwpuwmn111ph11t! 4.6wpqn1u bfi qi111Jwqwfi utwpph11wqn4. (w1ul1fipfi' 

mnwfiopfi WUJ.IlWfigfih1l}lg UtupUWUllll}lP lll qwfiotl_ntu), UjllLUfihpl1g fihp

Untbuwfi :qhumn1u qwfiotl_ntu t UWpUWJltfi wpctbp\1 l O %-]:i tWtpntl_, puq w11-
UlUJhtufiuwfi :qhuwn1u wqwuttl_ntu bfi uw12uwmn1pp}1g: 

lTw}iUWllllll}ll}p. t{6wp11LU{! uwhuw(hlwb" ctwuqhmp.g n1zwgfihtnt 11huwn1u 
ctwuqhmw(ig JlltpWi;!WUi)lllll 0114.w hwuw11 4.nw1mrtJ.tg qwfiotl_ntU t UllllJct' 
ch.ullwfiwqpfi ru1uotl_wo UUJl2UWlOillllPll qnu.iUJtl}l 0.1 tnnqnult tWtplltl_: 

<.UJJwumwfil1 mfiuthuntpJwfi 29 pfiwqw4.wnfih111uu 2004p. qnpbht bfi 

207 }unznp hw11qwmn1fih11: n11uihu }un2n11 hw11qmunufih11 UJ.butpJn12b bfi 
un1oh156.9 uu1:q 11pwu' fiw}unpq utw11t1.w 50.5uu1111111wu}1 t).111}uw11bfi: 'l,.w 

qwqunuI t wupn112 hw11q·wJltfi un1m12h11]:i 70 mnqnu}!: Iunznp hw11l(wmnt
·ut11p.g bfi Q.wfiqhq1upp UJ.11fiowllntl1pqbfiw1I1fi q11llpl1fiwm <l>f!C-Ci, «q..11wfiq 

uwfi»-1!, Upuhfiuthll!, «<.wJqwqwfi h11qwpqp.b» <l>.PC-fi lt WJlfi: 

Iun2n11 b(i qnztf.nuI WJfi hwpqwut111fih111!, npnfig mwpbqwfi WUJ.pwfi
pw2p2wfiwnntpJntfi1! qwquntli t 100 u1fi 1111wu lt pwpop, lt llntontu bfi 10 
lltfi Illtwu hwpqbp: 

<.<. qwnwqm11n1pJntfi{! 2005p. 1izwqn1u t hwpqwJ}tfi finp 011hfiu:qpn1-
pJntfi, n11)1 h}lufiwqwfi UUJU{! uzwl(tl_wo t lt wtf.w11mbp1tg hbutn qfih11tiw1wg
tll1 Uct-p pfifiwpqumfi{!: lfwufiwtl_npwuihu, UIW}tqbgtl_wb hw11qtiwfi ltw11q]! 

UJ.butp t UIWpqbgtf.)1: fllw11qhg4.wo hw111I1!, 1111 :Pl1ql14.wqw(i wfiowfig hwz
tf.ntl t).ln}uwpltfintu t UU<.-p.fi lt hqwumwhwpqp.fi, t1ul( lt11w4.wpwfiwqwfi 
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wuowfig hU17t(n1f Ull..!.-pli h 2wJ11upwhwp.qpfi, U}butp t qwqu}1 hw11tiwJ}1Ci 

UIUU1pbp}1 60-6So/o-J.!, u}lu111hn, ubp b114.11mu WJU 4.wqu111u t 2.5-2.8 utnqn

un: Cwm hwpqwmntfib11 uwtuf!fimpnui bu llllllltqbgtl_wo hw11quwfi oltf!, p.

pbfig gn1gwCip.2Cib111! hw11uwphgfib1ntl. U}WJ1qbgl{lUO hwp.qn~ hwp~uwCi 

UJ.WJUWCifib11}1.fi: «<I>n1211 obnCibpbgnt}}JWfi uwu}1Ci» <.l... opbfipp. hwuwawJCi, 

J.!UU1 tntpJwfi 2wm untpJbqmfibp Jlwpdht bfi tqwpqhgl{wo hwpq tl_tiwpnq

Gh11: l...hmLwtqbu, }lfiltqhu hwJmwp.wp.bt hfi l.,l.., till <.wpqwJpfi ti.J.hmwqwfi' 

ownwJntIJJn1Ci1uu, wuhpwc:th2m t uwhuwfiwtp.wqht uiwpqhgl{wo hw114-

uwG ahnq qnz1bn1fibnlpJWfi mbuwlJ.Ghp{! WJU m(hnbuwqwpn11 UlllpJhqmfih-

1111 hwuw11, n11nCip qnpb-tuu bfi 1.ibo p}lqfibunui: l..,l., till l...wpqwJllti uitmi.u.: 

lJ.wCi ownwJntpJwfi 1.J.nqu}lg GhpqwJntuu m(imhuwtl_wpnq unipJbqmCihpp 

hwuUip u2w4..4nul t tqwhbumfibpniu wtqpwfip}l tHiwgnpq}l ~wl}lwlip.2 (qnp-

01111. qwpqm.{ upw l_illlp(l uiwpqhgt{wo hwpqnl{ hwpquwfi qbuwntu fiw{uw

mbu4.wb" t upCi2L 15 litfi qpwu (mw11bqwfi wuniwupwzp2wuwn11tf>Jlltfi1! 

u}1ulL 50 lltfi qpwu) {!UUl UIPhlltUt libfuwG}lqup: l...bmlawuibu, bpb mfimbuw

tl_w11nq untpJhqm{1 ll.Illlhhum1uu wun1w(ipp ufiwgnp.qf! qbp.wqwfig111u t 15 

u\G 1111wlil! la wnL.m11p wuu1wGpw2p2wqwnn1f>JntG1! · 50 litfi qp.wup.g, WlllW 

ll}bmp t bwpqtlJl hw11qtiwfi (!Ciqhwfintp lJ.wpqnq: 

3.9. Uppntp lw!)?bpp qnp1f hwpq.wq.pntJ126bpJt h. 11jhtnpJnt2b}1 
h[iwlinunfibpft tpnfuwq.wpa qwllll't qbpwphpJWl 

Swppbp b111.J.11fihpn1u ~whuwCi~nuI bfi mwp.pl:ip mbuwtd1 hwpqbp; la 

hwmqwuibu mwppti11 tmlflp. ·hwpqwq111uJ°pfibp: CGq 1:1pn1ti, ]12tuwUntf)Jntfi

fibp}1 lJ.nqu}19 uiw11pbJiwpwp qwmwpbtwqnpbt[nni bu hwpqwqpn1Jpfib.11l!, 

npn{ip UWlniw(iqntU b(i mnqnum{ bqWUUlp, 4.wuil1U1Wll1 iWtppg, WtqpWfi
lJW2Jl2WUWlllllf)JlltU}1Q qwu ntqqwqp uwhuwfiqnui bu I}plllJl}W2_Wtpb11: b
ph qhp2lICi]1u libbmpJntCif! uwhuwCil{p pwplq1, WU}m fintJfi hwp4wmn1Cihpl1 

qtu.1~,nntd hw111.J.m1Jifi bqwuntmfih111!: 11pn4. ahwl{npqntu t Uihutwqwfi PJilL- . 

2bl1 hqwun1mfibpp qqww UWU{!, wlfbtP zwm lJ.l}llibG L. huiqwnwqn: Uw

qwJfi qnJntpJntfi mfi}l num hwpqwmbuwqlibpp ut[wqwqntJfi la wnwl{htw-
r . 

qntJU 2hu: UJu}1fipfi, qnJillJ}JillU mup hwplJ.WilP11LJ12ll llfl lW\P, np}1g pwpa11p. 

qhuwntti Gqwqntu bU uihmpJnt2hp bqwunimUhpf!, pwGp. np hwpqwmniuh

PI! puuuwt}lnni bfi pwpop hwpqwl}]lntJplib11]19: ~hmlawuibu, WJI} qbuwn1u 

bpqplt utfiutbUDl}}JWU llh2 uhlnufintU t UUlqbpWJ}lfi m(h.nbUtU}}Jlllfi{!: liJU

U}llU, up2wqqwJpCi iWlflwU}lzUbpnq UU~-fi umhtiwfiqnuI t wtqpwfipw2p~ 

2wfiwnn1pJwCi (wuniwCip]:i 4.wnwnpp.g umwgtlwb hwuntJp) qn1uwp.p. fiqw-
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qwqntJUI! 10%>-}l h wnwlfhtwqn1Jfitf 20 %-p iwtltnt{ ( {<.-ntu WJCi uwhuwfi-

4wo t 20 %, p.uq n..ci.-nuf 2004p. uhU}mhupbp wuu}lg' 18%-p iwlflntl): 

Uwhuwfiqnui t hqwtimwhwpq]:1 ihwpqqnq 2hu la bqwtimwhwp.q wztuw .. 

.inllll{mpa}l 10-35%-p. twt}lnl{ ( {-<.-nui i_hwpql{nq lhlwqwqntJfi 2bul! qwq

un1u t 20 hwqwp ll:J.l.WU, ]:iuq hqwumwhwplJ.1:!' 10-20 %): Q..nJlllJ>JillU IllUlt 

hwp.qhpp la Cipwfig JlilllLJl}fihpp ouimp.uwt (twtlwqn1Jfi) i_Wtp, npn hwpuwp 

t la lllhutnipJmfi)!, la hwpqwmn1Cibpp.u: liJI}lllPUP 4bpin1b"ntJ)Jntfi t qwmw-... 
pbt wubpplJJwfi qpmCiwqwCi Uppntp lw!J?bllf!, np[! rnCimbuwqpmntpJwCi 

uh2 hwJmfip t U. lm!l>hp}l. qnp wfiqwtip: 

Cum fipw, npn2w4.p qw}utlwbn1pJ1nU qw uihmqwfi pJnt2bp bqw1.bum-
t 

fihp]:i la hwplt_wqptllJf16bp}l up2t.: flp.pwu pwp.ap hfi hwpqwqp.ntJpUhJll!, 

WJCipwfi pwp.6p bfi tqbmwqwfi pJnt2bp. bqwun1mfihp{!: UwltwJfi qw up 

uwhuwCi, npp. qbu.wniu, bpp pwp&pwgfinnI bu hwpqwqpn1n:2Cih11n, wuiw 

p.2finttI hG tqbmwqwu pJn12hlt hqwunimCihJll!, pwup. np hwpqwmntfibpg 

ump.tq4.wo pwpgCinni bfi p.pbCig hqwun1mubpp up tiwun' pwp&pwgCibtntl 

umqhpWJpfi tnfiUlbUilll}Jillfil! (ll(i}_U}bU hpUW {WJWUUlWCiDtU): 

Uuhpp.ljJwCi hw1m6]:i qp.muwqwfi Upf)nip Lw~hp[! u2wqht t wnw2wp-

4..}1 mbuntpJndi: Cum fipw, wnwt[ht gwop hwpqwq11n1Jpfihpn IPP4. hwtiw

mbqbJjl bfi wollll hwpqwJp.li un1mphpp hbm: ~wpqbpp qpowmntuf! ill}hmn 

t hwfiqbgfi}l p.fi~uwgpnfi ( wpctbqpqn1uwJpfi) qb!p}lgp.m}l: 

lw:t,bp}l qnpn Gqwpwqpn1u t qwtqf!" hwp.lJwllPlltJnlibpp. la hwpqwJpfi 
ununpbpp ( tqbmpJn12b}1 blt_wllntmfibpp) up2L.:. ~tuHiwqwfi qwqwtpwpn 
hwfiqntu t fipwfi, np hWpijWIJ:PlllJpfihpp pwpopwguwfi{! qntq{!fipwg ( 0-pg 

100 %), hwp.lJ.WjpU UillUll}bp{! w6ntu bfi 0-}lg up.fizh mnwl{btwqntJCi i_Wl}l}l 

(M uwpup.untli' wnwqbiwqn11Ci), }12Gntu t fiqwqwqntJfip' tiltCiila 0-p: {wp.

\twJp.fi untmpbpf! 1:t2un1ti bu npn2 qbmpg hb~n, pwCi}l np hwpqbp}l pwpop 

11PlllJpfibpzf {!UUl UIDW2WP4P, WJup.(ip(i hwplJ.WJ}l.G pwqwfi (hbunl!), (wq
qwJ}lfi wpmwq11wfipp. pnqmpqnult!' l..,'hU-U) qp6wml{niu t: bp.p hwpqwJl

plitJPI! hwufintu t pwpop qhm}l ( 100%), hwpqwJ]:iCi un1mpbJ11! qp6wmqnui 

hCi wnwtlbtwqntJfi 2wl}lmf hwpqwJpfi ununpbpf! qpnwmqn1u bu upfiila 0-p, 

bp.p htuJlqw.qpntJPI! hwufintti t l OOo/o), pwfi}l np 100 %·U1fing hwpqwJltfi 
Il:IlllLJPWiWtp.}lCi nt(ih(i tpn):uhwmntgtiwa puntJf) t. qpowmntu t wpmw.qpnt
J)JiltU{!: P.p hbpf>p.fi, 100 %-wung hqwumwhwpq[!, np{! qpl{mc'.t t hwpqwJpfi 

pwqwJnn1 hwqwuwp t 0-}l la pbpnui t qpnJwlJwCi hwpqwJ):lCi unimphp: 
"lp.n!}?bunp Up:pntp lw!)?bpp. qwqwtp.wpf! qwJwfintti t Cipwfintu, np hwp

qwmunJPt! qmfitl_btntl up qhmniu ( N), np(! ):upum pwp&p t, np. mp.qbtwlthL 
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t wpmwqpntpJwfi qwpqwgnuifi WJUJ,1Wfi, np hwpqwJ}lfi untutJ1bp[! gwbp 
b.Ci tltfintu wnwqb.1wqntJfilig (M): 

bpb hpqpp mfimbuntpJntfi{! liP qwpqwguwCi uwqwpqwqnq qm(hlntu t 
N qbmnui, WUJ.W hwpl.J.wqpntJRli p2hgnuil! hwuwmhqbJjl t 1.J.wJntfi hwpl.J.w
Jliu un1mpbp}1 htm: Cum qowqpli, hwpltwllllntJPP ti2tguwfi 11tuwn1u, wCi
gn1u t 1.J.wmwpqn1u N 1.J.bmpg L-1!, pul.J.1.J.wnwqwpntpJntCi{! l.J.hwqwpp. hwp
qwJ}ICi untmpbp' wll\}lmpn}:u iwl.}lm{: lw!}>bp}l mp.wuwpwfiwl.J.wfi qwmn
qntpJntlif! l.J.wJwun1u t CipwCintu, np wqbtlt l.}lnpp hwpl.J.wqpntJpfibp{! qwpnq 
bfi uutb.qi'Jbt }:upwun1u w2}:uwmwlipn1u, }:ufiwJnqntpJntulibpntu L. Cibp11:1m1u
fib.pntu, IifinqwgtiwJntti L. qnpb-fiwqwli npul.J.Ii {!fiqn1Guwfi qnpb"n1u, npp. 
qbuwn1ti w6nui t 4\,U-Ci h Ub-Ci: UJqtqp.up. hwpl.J.wJiili pwqwu qwpnq t 
Uiwhuiwfiqht Ciw}:ul.J.pCi uwqwpqwl.J.Ii qpw' lintJup.uq, hph hwmqwgnuiGhp[! 
gwb"p b.Ci: Uuniwupp. wnw2wp4.p. 4nqtiuw1i}l.gub.pf!,p.u1uib.u lw!}>b.[lp mbunt
PJDtfifi t, qmfintti b.u, np. uib.mpJn12b.fi qb!}>p.gpm{! 1.J.wpnq t owi'Jl.J.qb.1 Ciwla. bp-
1.J.nt WJl wqpJDt[16b.pnq, 

wnw2pfi, hw[ll.J.WJpfi q6wpn1tifib.pf! wuiwhnqb.tnt qhuwniti, bpp umqb
[lWJp.fi mumb.untpJntfilig untpJb.qmubpp.Ci pb.pntti b.6 p.pwqwqwfi 11w2m: 
~wpop hw111.J.wqpn1Jpfib.pf! hwpl.J.wmntfib.ppfi umtiuintti bfi ]un1uw\}lb.t hwp-
1.J.bpp.g: 4wpqwqpntJpfib.pli lt2hgntUf! qUuiwump. hwpqbpli q6wptiwfit! h 
umqb.pwJiifi mfiutbuntpJwfi 11wu2mwpfibpli t.pn12pwgdwfif!, · 

b.pl.J.pnpq, mlimb.uwl.J.wfi wnp. }:upwCinttit! h qpwqqwontpJwfi pwpopw
gntUf! fiuiwumn1u t uitmpJn12bii bqwdnunub.pp. wqb1wguwfi1f CintJfi):iuq 
gwO-p hwpqwqpntJQGhpli qhuinniti: 

Uppntp Lw!pbpp 1.J.n[l{! gntJg mwfip tiwpbtiwmp.qwl.J.wU 1.J.nnpajifiwmG.h-
, l 

pp. wnwfig11Ii qpw.(qawll.lwutl.J.b.p I): 
Q.i'Jwuiwmqb.p I Uppntp Lw!pbpp. qnpf! 

100% 

1wp4w- -------. N 
llflnLjQ· 

Obi, 

------- L 
I 
I 

=tWJ1tiwJJl6 Onu.ttgbr, ( S) 

1.P. MaKKOHeM, A 6pl0·3KOHOMUKC (nepeeo.4 c aHrA.), M. 
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Cum U11pntp Lw!pb11}1 4.1111}1, til1fi~L M qbml! wnwtlb1wqntJ6 ~w1.pl1 t t11-
fintti bwi1l.J.wJp.fi tinunub.111!: UwqwJG hwpqwr111111Jplib1111 hbmwqw pwpo
pwgntU[! 211 }:upwCip. mGmbuwqwG w6p.G, npp. hbmLwfipnq 1.J.qp6wm1U1 wq
qwJ}Ifi bl.J.wtintml!: 'l-11wup.g hbmLnui t, np O hwpl.J.wr111111J1JP qtui12nu1 
hwpqbp}1 fi2bgnttil! l.J.hw6qbgfil1 hwpqwJ}1G tin1m12h[1}I w6p.G: Q.11110Ciw1.J.w
Chuti ridqwp t uiwmwu]uwG.bt wJfi hwpgp.fi, pb l}lwumwg}1 }.l.fi!UlPUP. ... hwp
qwl}JllltJp}1 qbu.wntti qul.J.ul1 hwpqwJl16 dn1m11t11p l12b.gn1ti[!: 

4wpqb11}1 ti2tgnttil! UlTl.,-nui mbqp. t ntfibgbt Ciw]uwqwh fl..nfiw111 fl..bJ
qwfip. dwuwfiwq, n11}.l. dwu):ifi ophfipl! Ulfu-11 1.J.nfiqpb.ul1 qnqup.g {!fiqn1G.tlh1 
t 1981 pl{wqwfi}1fi: UlTl.,·mU l.}ln}:uqb1 t «~wpqb.1111 dwup.fi» ephfi121f Guiw
mwq ntlibfiw111tl bpl.J.pp. mfimbuntpJwfi wnnq2wgntU1! (Sonation - wnnq2w
gn1ti): I 986p. [!G.qntfitlb.t t Tax. Reform Act 011b.fip[! (TRA): Cuui WJll 011b.G

PP. 25 mnqnum.l_ 4.116wmqb.1 t bl.J.wdmwhw11l.J.1!: 
Cuui U. Lw!}>bp}1 Ut1w9.w114p. mbuntpJwfi, w2}:uwmwCi11lt wpmw11pn-

qwl.J.wGntpJwCi gwi'Jp uw1J.w1u1w4.[! L wpuiwqpwfi11l1 l1pwqwfi won hwGq):i
uwfintti t Umwq!puwgp.wJ}l (ttiwgtiwfi) hp.uGwqwfi uiwm6wn (l970p.): U
nw2w11qp. mb.u1npJwfi qnquli·ml.J.):igfib.pt! qmfintd bfi, np 12hJficuwfi mb.unt
pJntfil!' 21111.J.wJwlJ.wCi mfimbmnpJwfi uihmwl.J.wG 1.J.wpqwqn11uwfi dwup.fi, 2.11 
qwpmi UJ.WJPW}lht umwq!puwgp.wJ):i qhli, pwfip. np. WJil mhuntl}JWfi qbfim-

1 
pnfintti t hwti{!fiqhwfintp wnw2wplJ.f! (CU): 

t:;11p .2nfi .Rb.Jfiql! 1930-1936 pp. qp.bt t «£2.pwqqwontpJwfi, 2whntJPP. u 
l.}lnq.l1 J:!Ciq.hfintp mhuntpJntfiJ!» q1J.P.12I!, n11n1u Ci1.J.w11wq11ht t «Uho 16wg1u
U£!», G.w n12w1111ntpJntfi t 11wpo.pb1 qnpi'Jwqpl.J.ntpJwfi hp.dfiw}:uUqp.pUhpltfi L. 
mfimbuwqwfi w6pfi: Cum Upw, qnpi'JwqpqntpJwfi uiw11pbpw2112wfil1 mfi
mbuwqwfi wUqntUI! nu1bqfqn1u t uitmwl.J.wfi pJn12b.p. qb!pp.gp.mnq, 12w6}1 

np i'Jw}:uubpfi wqb.1wfin1u bU: 

1."'-l.U. "'-lwpqwCiJwCi ~pfiw6uwqwCi ubfib2uhfip, munulfiwl!wCi dbnfiwpq, bpLwfi, 1999 

t2 176-182: 
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().lfl~lu 4~ 3>11\.1!\.Ulllfl!\. tJf'U().f'UtlOPflf-.lf, 
("lLU"t.U1lflPflft.U) 

W. "lliSUlfU\. P30f-.~t; 
4.1 3-lp6wfiuw'4w6 ()pwq.pwatnpnutl! ( uuwfiwalnpnutl!) h. 
~t,6w6uwalnpnuil! 2nt'4WJ~'4wfi mfim~untpJiufi Uf WJUw66bpnuI 

.l>p.fiwliuwlJ.wfi bp~qµw4.npiuufi ' WJUPUJ;iCi uiiwuwqnpntUI! hwqwuw

pwlJ.znqwont:f}JWfi WUIWhn4_UWU qnpb{!U:f}WQ t' .t,p.fiwfiuwqw(i UIWZWPfib

pp L. fi11wfig pwztuuwu (4.bpwpw2J:udwu) 2P2wfiwlJ.fibpntu: Cfiq nµnuI, mfi- · 

mbuwqwpnq untpJbljutfibp}l hwz4nq l(wmwpqntu t ~p.fiwfiuCibp.p' blj_w

untmfihpp. h owtuuhp.p pwzluntu, p.ulj liwlJ.pnmfimhuwl(wfi , w1up.fipfi tqh

mwlJ.wfi uwqm11qwqmf bqwuiumfihp}1 h bwfuuhpp. qhp.wpwzfuntu: 

.l>pfiwfiufibp}1 bpwqi1wqnpnttI1! 2n11.J.w1iu1.J.wfi m~utbmupJwfi UIWJOWCi

fihpnui ntfib(i twqw(i qhp: .l>t1uwfiu(ibpl! ptiiztubtnt qwu qhpwpwzfubtnt 

hwuwp hwpq t qwqtiht ~pfiwfiuwqwfi UitWfi, npn4 fiw}uwmbuqnto t mw

pbqwfi blJ.wuntutfi!ipfi' {!UUl WllPJiltpfibpp h ow}uuhpfi' {!UU} IllllllillJ:)JillUCib

PP, WJupfipCi lJ.wquqntli t bywun1uifibflp. h bwfuuhpp. hw24.bq2p.n: "ltwfiw

qnpntufi ppwlJ.wCiwgqntu t I!UUl pfihtJllP ~puwfiufibplt qnJwgliwli tiwlJ.wp

qwlJ.p' U}htnwlJ.wCi, mbqwqw(i (}lupliw\iuinwqwp.ow(i UWflllp.fifihpp.), mfi

mbuwqwpnq untpJhlfutubpp. h mUwJp.fi mlimbum.J}Jntfifibpp. {pCiwqzntpJwfi) 

,tlpfiwfiufibpp. hwz4.nq: .l>pfirufiuwqwfi tqtwuwqnpnuICi [!Ciqqp.qntu t uw

tuwmhuqnq ungpw1-mfimbuwl{wfi bpwqpbpp_ (uibmwqwfi ,L. mhqwlJ.wfi) h 

pp.qlihu-opwqpp''-uiumhuwqwpnq u'ntpJbqm'cibpp. · uwlJ.wpqwqnl.( hwuwtlip 

op.2ngwnntufihpn L. -fipwCig ljbCiuwqn11ontul! ltJwfipnto: .bp.fiwCiuw4wCi 

Uitwfiwqnpntufi ppbfipg. U~P4.U:1JwgUntu t uwL. .t,p.fiwfiuwqwq u}.12ngwi{ntu

fih11p. lfnuqp.bm bpwqpp., IlJ.l.l! u2wlJ.4.ntu t lJ.wnw4wpuwfi mwppbp uwlJ.wp~ 
~ . - ' ~ 

qwl(Cihpp. mfimbuwqbm-.t,pfiwfiup.umCibpp. qnqupg: fipuibuq}l wzfuwmnq-

fibpp WJI} qnpbntfilintpJntfil! LPfilt. WJlll.Jntuwqhm, fiw]:uopn11 bµljp.}.1'' .<I>ltfiwfi

uwqwCi uwpup.fifibpp. Ill hwCi&pCiu ~p.µUlfiufibpp ll 1:l(nfinup.qwJp Ciwfuwpw

plll}}JWfi qnqupg u2wqqntu t ~p.uwCiuw~wfi lqtwfip. ub~tnq}lwfi (qnµon

qntpJntCilibpp opwqp.pl!' I!Um !ppuwquwqwfi, WJq }}qntti hwplJ.wJpCi, uwp

uwJpfi, pJnt2hmw1pfi pwqwpwqwlintpJwfi) h -ubpnqplJ.w ( ~p.uwfiuwlJ.wfi 

Uitwfip. lizwquwfi 4wµq): UwlJ.wJfi, pntnp qhuwhpntu, ~p.fiwfiuwlJ.wCi UitW· 

fiwqnpuwfil! (opwqp.w4.np.uwfil!) · ui~mn 1: fiwfunPlllt. lJ.wCifuwuibunto{!: 

liwCifuwmhuntlll! wnwtlbt pwfi qwpL.np t ~pfiwfiufihpp. pfiwqwqwnntu, 

nuui npp qwlifuwmb~~ntu t uwlJ.p.nmfiuihuwlJ.wfi gn1gwup.2Cihpf!' bpqpp. 
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mCimbtlntJ}JWfi ungp.wt-mCiU1buwljwu bpwqp.pl! ljwd mfimbuuntwpnq unt-

PJhlJ.111Cihpl1 wnnnim,l dpljpn111(hn4uwljuiu gn1gwul12fibp]!' I!UUl pp.qGbu

bJ1wqp.p.: lr.wCi~wmhuuwCi lll12ngn4. l!UU1'uwljw1111w4Cihpp. hwzqp. t wnu-

4.nuI <.lrli-11 w61!, i.pnajl wpdbqpljuwCi ( uqw6p) z.~tpl!, quw61!, hwuw

tuwnu wpmwqpwfipp, hwuwfunCi bljwump., zwhntJ:f}P., Ulll{IlWUl}Ubpp qCib

p}l h pUW\jz.IllJ}JWfi{! UWUllllQ4_Ill1 OWOWJillJ)Jlltfifibpll uwljwqfibpp, pfigqbu 

Ciwh pfiwljint}}JWfi bltwdntuifibpp. 'nt bw[uubpp w6{! .h WJl gn1gwuft2Cibpl!: 

liwfifuwmbunttII! ( hntCiwpbfi' · prognosrs) !l>p.Ci~fiuCibpp wnn1un4. fi2wuw

ljntu t uibmwljwli· ljwnwqwpuwfi l.t ,mfimhuwqwpnq untpJhljuiCihpp uw

ljwpqwljnq u2wlJ.bt ~pfiwuuwljwfi qpO:wlJ.p 1.pmpnfunt}}Jnt~ unlJWl uiw-

11010 L. hbnwfilJ.wpntu: liwfifuwuihuntul! bpwqpw4.npn1up.g mwppbpqn1u t 

upwfinll, np qwfifuwmb'untun4. }uCiqpp. z.P I}Jlqnui I!Ul.ll qwfip1wmhuqnq gn1-

gwfip2Cihpp. fipw qnpoCiwljwfi fibJlllp.1lwfi ntqqntJ}JWUp, upfiz.11bn op.wqpw-. . 

qnpqwb gntgwUp.zubpp. wnntunq fufiqp.p t q114.nt1l qn11bfiwljwfin1u qbfiuw-

qn11bbt WJfi: .bp_UwfiuwqwCi ui1wCiw4.npnttI1! ljwinwp4.nui t npn2wtil1 ub

}}Ill}G.tipnq: "ltiuliwllnnuwfi ubpnqCibp.[! ljnfiljplnn bqwCiwq t, gntgwCil12fib-

11lt hw2qwpquwfi humntpjntfifihp, npnfip hp.1lfiqwb bfi UW}}hUUlutp.qwqwCi 

mpwuwpwfintpJwfi qpw: ;bpuwfiuwqwfi gntgwCip.zlibpp uitwfiwqnpuwfi 

dwumfiwq qwpnq hfi 9quiwqnpoqht hhtnL.Jwt ObJlm1fihp.{!. 

• Cinp.uwmp.qwJtifi' hpdfiqwb hp.ufiwljwli finpuwuhpp. ( lwi.p) qµw, 

• hw2qwpqw-wfiwuimplJ. (qbptn.tc}wqwfi:), , 

• hwiqhlJ.2nwJp.u uh}}nl}, 

• Ciwfuwmbu4.nq np.n2n1ufibp.p. OtqtnlttIWtUlQillll (hwuwhWp.J)bgntu), 

• mfimbuwqp.mw ljwfi-liwl}hUWUlp.lJ.wqwfi unqb1 w4.np.1uu: 

liJdu hwuwnnmwlJ.p. uiwpqwpwUbfip ,l}pfiwfiuwlJ.wli UILWfiwqnpuwfi 

U2qu10 ub}}nqubpp. tntf)Jntfil!: 

.bp.fiwliuwqwu gntgwfip.2fihp.p. UILWfiwqnpuwfi finpuwuip.qwJp.U Ub}}nqp 

tntpJntCi]! lJ.wJwfintu t Cip.wfinul, np utqwnliwfi unp.uwfihpp. h utbfuGp.qw

mfimhuwlJ.wfi finpuwmp.qfibpp. ( tw1.pwGp.2fibpp.) hp.uwfi qpw hw2qwpq4ntu 

t ~p.fiwfiuwlJ.wfi uiwzwp.fibpp. h fip.w WIIPJntplibpp uiwphqwfi tqwhwfi2l!: 

.bp.uwfiuwljwfi UILWUWqnpuw(i (inp.tiwmp.4.WJp.fi UU}}IlllI! lJ.ppwn4.n1u t 
uihuiwlJ.wfi, mhqwlJ.wfi h mfimbuw•Iwpnq untpJbqmfihµp. ~p.Uwfiuubpp uw .. 

lJ.wpqwlJ.nq: 

.bpfiwfiuwqwG UitWfiw4.nµow(i l!U}lWQl}IllU l(ppwn4.n1u b(i up 2wpp 

finpuwubpp. h Unpuwmp.qfibpp., WJUp.fip(i' zw1.pwfip.2fibpp. hwuwl(wpq: 

11-pwfip fibpwnntu bG. 
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• hwfipwll.J.bmwqwG 2w1.pwu112Cih11t!, 

• 6.1n111wJl1fi 2wqihpn L. }w1.pwUf1zub11l!, 

• mfimbuwl{wpnq untpJbqmfib11lt bnuip L. 6Jn1pb11l1 uuiwnuwfi 2w1.pb11I!, 
• mbqwqwfi 2wqiwfil1z CibJI{!: 

~wU11wU}hmw4wfi 2wtlihPI! L. zw1.pwfil12fibpf! uf1wufiw4w~ bfi L 1Il111wn
l{Iuu b.Ci bptu1I1 wupnq2 mwpwopniu: '111wfig ut2 G.b)lwm.{ntU hfi hw11tiw11-

fllllVfib111.f {!UUI lnupqwmbuwqfib11]1, uwpuwl{6wpubpl1, uwpuwm1u11pbpfi L. 

uihmwqwCi mmpphpl1 1wtltn, ungf1wtw\iwfi l{6wpfib111!, qn11on1quwfi ow):u
ub11}1, h}luUwywfi u}12nguh11]1 (ni nfipwg}1q uw2tfm1 fiJntpwqwu wym}l~tibp) 

uwztfwontf)JWfi tWtp]! L. wnfi: tiJnu1w1l1Ci }Wtphp]! L. 2_w1.pwfiI12.libpp. oqtnw

qn110t[n1u hu hplflll1 mfimhuntf)Jwfi mtlJwt 6Jntf111 mfimbuwtfw11nq untpJb4._m-: 

fih111uu (lnuup lt fiJntpb11p uuiwnuw(i }Wlfhpp, 2mh1n1pl1 pwztuuw(i }Wtp.If 

mnqnun~ l_lUUl h}uifiw1wwufib11}1, U!Wzwpuh11}1 ll.J.Whwu2p iWtpbPI! L. WJLfi): 

<l}bmwqwu !J?tiuwfiuCih11}1 uwqwp11wtiml npuihu }Wtpwfip.zGb11 hwuw11-

l{nt1I hfi hw11qwq11ntJpfih111f num hwp4.wmtmwqfih11}1, uwput1n,l6w11lib11lt, 

uwpuwmnq1ph11l1 L. ll.J.hmwqwfi mn111pbpl1 2_wtp[!, 111 hw114.WJl1Ci tin1m12h11l1 

qanlf 1wqnuu]1zlibt1[! (t{wpawl{w1wqwG l{tiwpti L WJL GWUWJlltf)Jlltfifib11p 

hwzqnq), u112wqqw1t1fi ~p.fiwCiuwqwfi qwquwqhpUJ.11tpJmlifib11l1, l}Ilfinp 

hpq116h11l1 mpwfiu~h11mfibplt (~pliwCiuwqwCi oqfint}}JwG) }Wtpl!, mbqw

qwfi qwaj1mwI11 qnpawnCint}}Jntfifihpl19 hqwump tmtlil!: Qfiq n11n1u, pwg}l 

q111uJDwtwtlib.11I1g, hw11q t Iniwfiwt mfimbuw1.{w11nq mup1hqmutq1I1 p]ll.{n' 

(wn l-1! linqml:nipbpp. 2004:f). ~~-nni qn11anui bfi 51240 untpJhqmfihp), 

fi11wfig hwuntJpp L. zwhn~Jpl1 }Wlp.I!, hnilli 2.w\flf!, qntJl}}l wpdbDf! L. WJl gn1-

gw6}1zuh11, llllUJ.OUqJ1 hfiwpwqnp tl1fil1 hwzqw11qbt hW}l4WJp.Ci lllUUlphpl!: 

lfwpuwqOW}lfibpp. L. UWpUWUllll!l!lhp}l pWQWllOWq 2.Wlp[! npnzbtnt hWUW}l 

hwzl.LJ.1 t wnfiqnuI fiwtunpq mwptfw hw2qntf wuu1wfipub11ti wpmwhwfi

uwfi, fihplintouwG owtfwtGbp{! L. fiwtuwmbuqwo mfimbuwqwfi Wllt!: "lwz .. 

mnfiwqwCi mpwGu~bpmfibp}l 2.Wlp.f! npµzqnnl t Ii}12UJ.hmwqwfi UJ.WJUW

fiwqph11111.{: '11hmwqwfi qwaj1mwui qnpownGn1p3n16fib11fig bqwuntmfibp(l 

2.wlftf! fiwtuwmbutfnuI t hw2tU1 wnfibtnt.l fiw}unpq mwpqw g1ugwCi}lzCihp1!, 

mlimb.uwqwfi Wllf!, uihmwqwfi pJn12bfi hqwlintmfibplt w6]!, UJ.bmwqwfi 

tfwpl.J.p. mnqnuwqp11tJl}I!, tqbmwqwu U}Wpmwmnliubp}:l. pnqwpqliwfi aw

tlwtfibpl!, dwuqhmfibpl! L. mpqnq bqwlimp. 2.wtiiI!: 

<l}hmwqwfi uwqwJlI}wqnq ~ltliwfiuwqwfi UJ.tmliwqnpniu, u2wCiwqn1u t 
:}>}lfiwfiuwlJwfi quuwtfnp tpWUUlWf)IlPlt, WJultfiVfi !)?}lfiwfiuwqw(i UJ.LWfi[1 
qwqun1u: liJfi pp wpmwgninuifi t qmfintu uitmw4..wfi pJn12bn1u: '11hmpJ1u-

l08 

2tu bpq4._llll.UWU}l WI\JlllUWl.J. t, np}l o.wtu qnquntU fiwtuwmhuqn1u bu bqw
untmfihp(i' }!UUl WilJ!JillJlUOpp, )::tuq W2 qnql.inuf aw}uubpfi ~UUl lll1l.1l.lll

}}Jiltfifibpp: <l}hmp1n12tlt b-wtuubpp iW\fll! fiw}uwmbuqntu hfi' hwzq}l wnfib .. 
tnt.l wztuwmwqwpo.p wuubqwG UIW2U1IlUWJflCi qpntJpfibp}!, qnpanu1uwfi 
ow}uubplt, qbfiuwpnzwqlihpp- ]!fimwfibqwfi, qnpawqpqn1pJwfi fiUJ.wumfib
p}l L. ung.tiwtwflwCi qowpfihpp 2.wlflbp[!, ]::tugqbu uwL. qpwfig hwuwlllw .. 
mwutuwU Ulhmw4..wfi qwnwqwpuwfi' op.bfiuajlp L. qnpowajlp uwpu}1U

fibp1u w2}uwmllflfibpfi lllttlt! f!UUI UJ.wzmnfiCibplt, lJbfiuwpnzwqwnn1fibplt 
(549 hwqwp uwp.q), J!limwCibqwCi fiUJ.WUUl umwgllflfibplt (139 hwqwp l!fi

mwupp), tqw2mnuw4..wa qnpawqn1pqubpp PPtll! (f!um ~~ Uqt>-}l mtlJwi
fibpft 2004:f). 144 hwqwp uwp:q)lt wn gntgwfip2£ibp: \,n1Ju uqqJJiufipnt{ fiw-

. tuwU1buqn1u t mbqwlJwfi pJn12bfi' J!UUI bqwuntmfibp.fl wqpJntpfibplt L. 
owtuubpp n1qqntpJn1fifibpp.: CCiq npnuI, wubCi lilt fiwtuwpwpn1p1n16 L. uit
mwqwfi ownwJntpJntG Uwfuopnp ~~ ,1>)1.GwGuubplt L. tqnfiml}lqwJ}l fiw

tuwpwpntpJw6fi t fibpqwJwgfinuI pp hw2qwptin, np.u tt n2mn1u L. wulfln
lflntu t, WUJ.W fibpqWJWQUillU lJwnwqwpntpJWfi filtuut}l pfifiwpqUWU}!: 

l"lfit qbpwpbpqnru t U1Gmbuwtfwpnq wupJblJuifibpn1u ~ltfiwfiuwlJwfi 

UJ.twCiwt{npuwCi hwpgbppa, WUIW upwfig ppqGbu-opwqpbpfl h}tuwCi tlPw, h 

htlihtnt.l hnuip nt fiJntpbpfi utqwnuwa iWlflbpltg, qnp.bnlllliwfi ow}uubp}l tw

\flbpltg, qwplwtiwnwqwptwlJwfi wz):uwm.nqfibplt' }!UUl uiw2umfifibp.(1 uwh

uwuqwo wuubqwfi UiwzmnGwqwU lllllltJpfib.pp., wpuiwqp.wfipp up.wl.{nplt 

qwpowtwlflpg, owuwq6wp.}1 qwp&wiwlltpg lt wn twtltwliftzUbp}t nt wp

mWilJ.J.wGpp WJlUlWl]:Plll}:lJWfi, fiplU }lfiJ;!UWpdbpft, {!UUl lllllfllllpJllLfifibpp. WUJ.

pwfipp ltpwguwG owt.[wt fibpfl hp.1.iwfi qpw lJwquqn1u t ~}lfiwfiuwlj_wCi UJ.tW

fi1!: liJfi pphfiltg fibplJw1wgfin1u t pp.qfibu-op.wqpp. pwcttififibppg lib.tin: 
1 

~wzqwp4..w-1.{bptn1ow4..w6 ubpnajl tntpJntfil! qwJwfinttI t Gpwtlnui, np. 
~p.liwCiuwtiwfi gntgw6}1zfibpp qbptnton1pJwfi h(lliwCi qpw, WJfi }!fiqntfiqnuI 
t npUihu hltlip L. qp.pwnt{nuI fifiqtnu (Indexe -hwuwppq)' {!UUl nplt hwz

qwpqt{ntu t gn1gwCi}lzlt utbn1pJwCi t1tnlflntun1pJwfi iwlftl! (wt.lt1wgn1u qwu 
lit.[wqhgntu): ~w21.{wp.qw-qbppuowqwfi ubpmil! ljjlpwnqntu t wJtl qhUU}b

pniu, bpp pwgwlj_wJntu bfi mbtufiftlJw-mfimbuwlJwfi }wtpw6}lz6hpl!, fiulJ 
~}lfiwfiuwq·wu gn1gwfip.zCibpp up2L. tltntuwqwpli 1.iWUJ.1! qwpnq t uwhuwfi
tlht wfinlllqwljjl qwpqnq' ajlfiwu(lqw1n1u· J!UUl mwpltCihp.p. qbp.tntc>ntJ)JWfi 
hfluwCi qpw: UJq uhplll}P h}uipntu I}Ilqntu t lpllpliCiwlfw6 qfiwhwuiwqwfif!' 
I!UUl hbuiL.Jwt ntpqwqo}l (fi1pqwq}lo 9): 

l.q. U. q_UJPJllll0Jw6-l>f10w0uwllwO libOb2ub.Op, fitunu10wl{w0 c\hnOwp\, bpL.wu. 1999, t2 
277-290; 
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~w2tlwp.lJ.w-tlhritmitwqwfi ubpnqp qinpafiwl[wfi 
qfiwhwmuwfi mp.tlwqpo 

'lwzl{bmrn. 
tnlbwt.!ib11 

CiwtuWUlt WliwJl!li 
dwuw!iwl!w-

21111\ilU"Ul 

'lwzl{bu"llll 

tnll!Wlrihl'li 

lftnpll<iwljwli 

qllu.lllw111nul 

'lbnw!il!wpwJIJ(i 

qwpqwgl.lwli 

lftnfl6fiwljw& 

q.liwh!fllnnul 

iltp.tlwqpcr 9 

\,wfuwlllli111(nr1 

gnLgwlifl,fl 

hwzl{wp~ 

~wzlj_wplJ.w-lj_bptmowqwfi ubpnqJ! qppwnlj_mu t blJ.wummfibpjl, zwhntJ

pjl qnttiWpJ! fiw)uwmhubtm hwuwp, pbL. zml[wJwlJ.wfi mfimbumpJwfi 

UJ.WJuwfifihpntu qnJntpJmfi mfijl zwhmJpp fiw)uwmhuuwfi fiwL. wlj_btp hjlu

fiwtlnri Ubpnq, ltfi1_Ufllupfifi t WUJ.PWfiI2P ppwguwfi itwlj_Wtp npnzntti[!' J!UUl 

wfit{fiwuwpbpntpJwfi, npltfi lJ.wfiqpwqwnfiwfin «:-JhnfiwplJ.ntpJntfifibpp 

mfimbuwqpumtpJntfi» qwunfipwgmu: 

l>pµwfiuwqwu UJ.twfiwtj_npuwu dwuwfiwlJ. lJ.jlpwnlj_mu t fiwL. hwztlhltz

nwJpfi uhpnqJ!: l>jlfiwfiuwlJ.wfi gmgwli)lzuhpjl UJ.LWfiwt{npuwfi hwzt{blJ.z

nwJ)lfi ubpnqp tmpJillfi(! lJ.wJwfimu t Cipwfimu, np. hwzlj_blJ.zpnlibpjl qwqu

uwfi up~mgntl hwufimu hfi :)>jlfiwfiuwlJ.wli UJ.wzwpfibp.)1 L. fipwfig UJ.Whwfi2Jt 

up2L. hwtlwuwpwltznlj_wa lJ.wllfll: ~wzlj_hltznwJpfi ubpnqJ! qnpafiwqwfimu 

lJ.Jtpwnlj_mu t zwhntJpjl pwz)uuwfi L. wJ(:J>pfiwfiuwlJ.wfi UJ.w2wp.Cibpp UJ.tW

fiwtj_npwfi dwuwu~lJ., lJ.nunwlJ.uwCi L. UUJ.wnuwfi hpufiwqpwufibpjl fiw)uw

wbuuwCi qtuwmu: .l>lt6wfiuwqw6 hwlj_wuwpwltznt{wo l[WUJ.l! wpmw

hwJmt{mu t «ufiwgnpq + ummpbp = Uw)uubp. + uCiwgnpq» aL.nlj_: 

l>jlCiwfiuwlJ.wfi UJ.tWfiwlj_npuwfi UJntu tibpnq[! hwuwplj_mu t fiw)uwmbu

lj_nq npnzmufibpjl OUJ.lilplltutWQillU(!, WJU)llipfi' hwuwhwp.pbgntU(!: UJq ub

pnqp qbUJ.12ntU tlzwqlj_mu t up u)l pwCi)l mwppbp.wlJ.Cibp L. fipwfigpg (!UUlfl· 

tj_mu t wnwlf.bt WPilJntfiwtj_bm(!: UJu qtuwmu qwpnIJ. t qppwmfbt (!limpm

pJwli mwppbfl 1_wqmpnz)liutp' CiqwqwqntJfi crw)uubp, 64.wqwqntJfi zw

hntJp, CiqwqwqntJCi lJ.wllfllmwt Cibpqpntu, Cilj_wqwqntJCi [!Upwg)lq crw)uubp., 

wnwtlbtwqntJfi bqwummCibp' ublJ. upwqnp wpmwqpwfi12)1 hwztlntl, wnw

tlbtwqntJfi zwhntjp' ublJ. upwlj_np. Cihpqplj_wcr lJ.wUfllwwtp hwzqntj_: 
l>puwfiuwqw(i UJ.llllUWt{npuwfi hwuwhwppbguw(i ubpnqp 6wuwliwlJ. 

oqmwqnpcrlj_mu fhtwL.Jwt pwfiwoL.[!. 
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f2 s + 4a . liq= min -Citj_wqwqntJfi , w1upfi12fi' J!lipwgplJ. crw)uuhp.p L. lJ.w

Ufllmwt CihPI}p.ntuubp.p nt fip.w WPilJntCiwtj_hmntpJWU qnp.crwqgp wp.mwq

P.JWill UJ.hm12 t tpup u4.wqwqn1JUJ!, np.UJ.buqp fihpqptj_wcr crw)uuhpJ! qm)uhw
mmglj_hfi qwp.6 dwuwuw4.wup2ngmu: 

uhpl[w UJ.WJUwfiubpntU l[wllfllmwt uhpqpntuubpp WPilJiltUWt{hmnt

PJWU qnpcrwqpgJ! nuqniCit{mu t 0.12-0.15-p uwhuwCifihpntu, w1utifi12fi 

fihpqpmuCibp.p qtn)uhwmmguwu dwul[bmJ! lJ.l[wqup 6.6-8.5 mwp.p ( qtn)u

hwmmguwu dwul[buiJ!' l : 0.15 l[wu l : 0.12): Sµwuwpwfiwl[wfi t, np. np.-

12wCi qwp6 dwul[hmmu qin)uhwmmgt{bfi l[wllfllmwt fibpqpntufibpJ!, w1fi-

12wu wp.I}Jntfiwt{bm qoqmwqnpcrlj_tfi fibpqpnqfihp.p l[nqupg: 

l>pCiwfiuwl[wli UJ.twfiwt{np.uwCi u1mu ubpnrm hwfiqpui!finui t mfimh

uwqpmwqwu-uwphuwu'lpqwqwfi unqbtwtlnpntU(!: UJq ubpnqp tmpJntfiJ! 

l[wJwfimu t uµwfimu, np. qmCilj_mu t 12wfiwqwqwfi l[wUJ.' :)>pfiwfiuwl[wfi 

gmgwCip.2fihp.p L. fip.wfig tlp.w wqqnq hpufiwqwfi qnp.onfifihp.p up2L.: U1q 

l[WUJ.(! wp.mwhwJmt{mu t mfimhuwqpmwl[wfi-uwphuwmpl[wl[wfi unqht

fihp.jl ujl2ngnt{: Sfimbuwqpmwl[wCi-uwpbuwmjll[wlJ.wli unqhtfi pp.hfipg 

fihpl[wJwgCimu t mfimbuwl[wfi qnpcrnfipwgfibpp 62qp.pui uwphuwmpqw

l[wfi Cil[wp.wqpntU(!, w1upfi12Ci' wJfi qnponfifibpjl CilJ.wriwqpntUJ!, npnfi12 

pCimpwqpntu bfi mtlJwL mfimhuwl[wCi hp.L.ntJPP qitntl oppCiw1_wqtntpJmfi

Cibp[f uwpbuwmpl[wqwCi hwlj_wuwpntuCibpp, wfihwtj_wuwpntpJntfifibpjl, 

WilJntuwl[fibpp, qp.w:J>pl1Cihp.p' dwul[hmgm19hp.p L. WJtCil:i oqfimp1wup: f2fiq 
npmu, uwphuwmpqwl[wfi unqhtp ut2 Cibp.wnt{mu bfi mCimhuwl[wfi 

hp.L.ntJpfibp.p tlp.w wqqnq upwJfi hpufiwl[wfi qnµonfifibp.J!: 

SumbuwqpmwlJ.wCi-uwphuwmjll[wqwfi unqbtfi wp.mwhwJmt{mu t 

hbmL.JWL :IimCilJ.gpnfiwt hwlj_wuwpntuntl. 

y = f ( x ) , npmbq. 

y -[!' :)>pfiwCiuwlJ.wCi gmgwfijl26 t, 

X ·[!' wqI}IlIJ. hpufiwqwu qnµonfiJ!, 

f ·J!' uwpbuwmjlqwlJ.wCi :)>mfilJ.gjlwfi' lJ.w)ut{wcrmp1mun: 

UJu uhpnqp qbUJ.12nui op.puw1_wqtntpJmfifihp.J! aL.wlJ.bp.UJ.ntU hfi np.u1hu 
WLqnpppu' (!UUl hhmL.JWL ntplj_wqcrjl (iltp.t{wqpcr 10): 
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l>pfiwfiuwlJ.wfi gntgwfipzCibp.p fiwtuwuihutiwfi 

wiqnppptip ntpt{wqpag 

~~--
~w2t!bLllnt uwtuwLlltUl\n'l 

1.ml.Jwtfibnti Ull{JWL Gbrc 
i.nGL11buwqpu,w-uwtuwuiiwfiwJtiti ~ ~WU dw6wGwljw-
llwpbllw\llfl~w-2112wGmll ~wo lln(J.bi fabpp 

8mgw[ipzubf\p =\towuqw 
~u.rutuwUltunur (lWJpfa 

tllUUlhuwqp· qwrqwg 
ll'W~WU 

_. 
dwCi 

llwpbdwU'l~~w- i.flnpMw 
~w(j ~WU 

4wnalgnul lln(J.btubptt q.fiwhw 
ll}l~ngntl UlnLll 

fitp.t{wqJ:u) I 0 

1..iwutuw 
Ulbut!nri 
npnzllwCi 

~ t! Cu\.m Cin. ll . 
nr,l.t wn~. 
JmGwtlbUl 

lllWl)pb-
pwljp 

(!UrJmCinul 

l>pUwfiuwlJ.wfi llltWfi[! (tqhmwqw(i pJnt2h, mbqwqwfi pJnt2h, mfimbuw

tlwpnq untpJbqmfihpp .'ppfiwfiuwqwCi uuwu) hwfiqpuwUnui t nptqhu blJ.w

untmfibJlp h m.utuubpp hwztlhqzpn: liJfi UzWq\lnlU t U}UUlW\.iWfi UWl}WJ.111Ul• 

qntl nptqhu tqhmwqw(i qwtI mhqwqwfi pJnt2b L. mfimhuwtlwPJlll untpJhqm

fibpp tiwqwPl}wlJ.ntl nplllhu blJ.wtintuifihpp L. owtuuhpp hwzqhqzpn: ~pfiwfi

uwqwfi UJtWliwqnpnuI(! hwuwp.qnui t .'pp(iwfiuwqw(i UIWzwp.fihpp inutlwt

fihpp u fip.wfig pwztuuwfi up2h ( UihmwlJ.wfi, mhqwqwu pJn12hfihp}l h mCimh

uwqwpnq untpJhlJ.mfihµfi tiwlJ.wµqwqm.l) hwqwuwpwqznqwontpJwfi wu.iw

hntlntU[!: OpUJ.hU .'p}lfiwCiuwqwfi UJ.tWfiwt{nptiwfi opJhlJ.m hwfiqhu h(i qwwu 

!}>pfiwliuwqwfi UJWzwpfihp.[! L. !p}lfiwfiuwqwli qnpontfihntpJwfi qhp2fiwqwfi 

WP11Jnifin1f zwhntJp[!: CwhntJf P pwz)untti{! (UJ.hmwqwfi tiwqwJll}.wqnt{ Uq

qwJ}lfi hlJ.wtimp t{hpwpwzfumtI[! ) wpmwgnttlnttI t !pp(iwfiuwqwfi Uitwfintti: 

l>p.fiwfiuwqwfi. tqtwfip tizwqtiwfi h}1tiCiwqwCi fiut~mwq{! hwfiqp.uwfinui 

t hqwtintmfihp}l tlJ.nlulJwtqµiqgqwontpJwfi Wlll.whni!nttifi wfihpwcthzm 

bw}uuhpp hbm: Cfiq npnui, hlJ.wuntmfihp[! owtuuhpp fiqwmuwup qbpw

qwCighint qhuwnttI h~tlhtnttlI}.WJ}lfi qn1uwp[! Ciutwmwqwntqqqnui t nptqhu 

UJ.Whntuui, pul} ow}uuhp[! hqwtintmfihp.fI fil.J.wmuwup qhp.wqwCightnt qhll)

pnttI npnzt{rutI t up2ngfihp.p. UJ.Wqwu~ h Cip.w inuoqtiw(i WflPJiltpCihp{!: Ufih

pwcth2m tPWgnig}lt !l>J.i.Ciwfiuwqwfi .up.2nglihpl! qwpnq hfi umwgt{ht w11-

ctbpeybpp (pwdfibmnuuhp, uihmUJqwfi UJ.Wpmwmnuuhp, l}ln}uwnntpJntfi

Cibp) pnqwpl.Jhtntg l.t mhqwpwzluhtntg qwu umwgt{nq itwpqhpp, t}l.niuw

nn1pJn1Cifih11p hwzqpfi: bph tpwgntglit !p}ICiwfiuwqwfi up2ngfihpp tW$(! 

fiwtuwmhutlht t, WU)W WJU umgqntti t !ppfiwfiuwqwfi UJ.tWCip hqwumwJpfi, 

puq fipwCig t{hpwqwpal!' i>l.uluuwJ}lfi tiwup uh2: 3:>pfiwfiuwlJ.wfi llltWCif!, un

tlnpwpwp, qwquitn1u t mlllphlJ.wu, L. f!Um hnwuu1wqfihpp 1J.mpqwbl)ntl: 

l>p.fiwCiufihp}l UJ.lwfiwqnpnttifi wtqwhnt{l{nttI t bqwtintmfihpp L. awluuh-
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11}1 hw2tlhlt2nl1 tiwquuwfi h fi11w qwnwl{wpuwfi 0}12119114, mw11pbp wq

pJntp.fibp{1 hw2t{11Ci ,1>I1CiwCiuw4.mfi uiw2w11fibp.{1 untmpml, p.fittqbu CiwL. u}1-
2ngfibpl1 oquiwqnpouwfi qwpqwtlnpuwfi u}12ngnt{: 

:b}lfiwfiuwlJ.wfi uiiwu11 h}1uwu 411w l1pwqwfiwgt{nttI t ,1)pfiwfiuwl{n111u

ti~: 3>{1Ciw(iuwt{npntU[! ppbfi}19 CibplJ.wJmgfintti t ,1>pfiwfiuw4wCi t.il12ngfib11}1 

hwmqwgnttI: ~l1uwliuwt.{111111tu~ L.u l}wmwp4111u t UJ.hmU1qwfi, mhqwlJ.wli 
L. r.nCimhuwt.{w111111 untpJbqtJ1fibp}1 tiwqwpqwqnt.{: 

fflbmwqwfi uwqwJlqwlJ.ntl :}>}1fiwfiuwt.{11pnu.i CizwCiwl}ntti t tII12ngCibp}1 

hwuilpugmu' opbfim1}111, qnpm.u11}1p tiwpup.fiuhpl1fi, fi11wfig pJnt2hmw1t1fi 

l}wquwqhputntpJmCifihp}1fi L mbqwlJ.wCi {1Cinfiwljwnwt{wptiwlf uwpu}1fifib-

11I1fi. (qJnu1wltwCi L. P-Wqwnw1{1fi lu.uuwJfipfih11I1fi): <ilbmwqwfi UU1l{w1n1wl!ntl 

qw lJ.wmw11tlmti t l4.htnpJnt2b}1, uihqwlJ.wfi pJnt2hl1 hqwtin1mfih11J1 hwzt{}1fi' 

<ru.1luubpl1 hwmqwgnu1fibpfi ~um ntqqntpJmCiubpl1: CUq npntu, uthmwy_wfi 

PJnt2 b}1 blJ.wtim mfib11}1 hwztU1fi ,1>}1fiwCiuwt1n1uuu11 qwmw1u.[mti t 112 ut1w1fi 

I12IuwCintpJwfi h lJ.wnwl{wpmpJwfi nt CipwCig hCipwlJ.w uwiuw11w1m1pJn1fiCib-

11I1fi L. pJnt2hmw1{1fi qwquwlfh1n4ntpJntfifib11I1fi, WJlh hpqp}l ll}w2mll}wfi1u

PJWCif!, wqqwJpfi wCit1mwfiqi1tpJ111Ci~, numI11J.wCintpJwU[! L. qwmw}111wt{w

qwCi hwtiwqwpqpfi: UU1lJ.wJfi U}hutpJnt2hl1 bqwun1mUb11p. Inu2t{11fi :J>l1fiw(i .. 

uwl{npt.{nttI t fiwL. hp4Pl1 ungJiwtwlJ.wfi nin11m~ {tqbmwlJ.wfi tu1pntpJntfi L q}1-

Ull1LJ}Jntfi, wnnq2wll}whntpJntfi, tizw4.n1Jp L. UUin11ui, ung}lwiwywfi wtqwhn

t{ntpJntU L. ungpwiwqwCi WU}wluu.[wcum1}}Jtnfi): up.lu1J1 ung}1wtwywfi ntnp

mfi hwtiwp wptiwuiwqwCi U2wfiwlJ.ntpJntfi ntfi}1 UJ.hmwlJ.wu .]>}1fiwfiuwt{11 .. 

1uuu\r Cfiq npnui, uitmnt}}Jwfi hwuw11 lJ.wpLnp t nt upwJCi bplJ.11}1 ung}nuiw

qwU ninpm}1 :}>pCiwfiuwt1n1111ttI[!, WJtL. wziuwmntCiwlJ. pfiwlJ.tntpJwfi qpw11-

qwontpJwfi }uCiqpp. tntm.nti~, fip.wfig lJ.bCiuwtiwqwpqwlJ.}1 wum{uSwfiw4wCi 

pwpa11wgn1u~ L. wrwwmntI}JWfi 11bti ll{WJPWI11!:· liJll UUJ.Wtnwqntl h114pp 

2005p. utbmwqwfi pJnt2bfi ntfip [!Ciqqoqwo ung}lwiwqwfi ntqqt{wontpJinfi: 

Sfimbuwqwp.nq un1pJhqmfihp}:l. uwqwpqlllqm,l :}>}:l.Uwliuwt{n1111iu11 Lt t{wp-

4.wt{npnttI[! ,1>}1.CiwCiuwlJ.mfi tibpnqfihpj1 L. aL.bp{1 hwti{!Ciqbwfip11tpJn1Cifi t, ,1>p

fiwfiuwqwfi ti}12ngUhp}l WutWhnt{uwfi UJ.WJUWfifih111! L. u4.qpntfinfih11~: Sfi

mbuwt{wPJlll untpJblJ.mfihp.(! 2ntltw1wqwu uifimbuntpJwfi uiw1uwfifihpnuj 

wz}uwmntti b(i wnL.mpwJpfi hwzqwp.4.111.[, hbmL.wUJ.hu pfipfiwtlJ.n}uhwm1ug

uwfi L. pUpCiw}pfiwfiuwl{n1niwfi uqqpn1fi12ntl, 1111:tifi lJ.wfiqpwqwnfiwfin «~hn

fiwp.4.nt}} Jntfifibp.}1 :PI1Ciwfiufihp» pwctCintti: Cn1lJ.w1wlJ.wCi mfimhumpJwCi 

lllWJUwfifihpnuI mCimhuwqwpnq untpJbqmfihpp. wnntum.[ lP. qnp01uti IJDUlW

g}mCi hwtiwqwpq11 , n111! qnponiu tp fiwlulJ.l1fi hwuwp.wlJ.wp.qntti, w1u}1Upfi, 
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hpp u11wug ti11wb" tlfiwufitq1{! tpn}:uhwu1111gl[n11i tp.fi uthmw4~a p1n12bp. 
hwm4.wgnnHit11l1 hwz1.U1Ci: ~bmL.wtqhu, 2n14wJw4.wli mCimbunipJmfi tqWJ
uwfilih1111ui pntnp mCimhuw'-lw111111 untpJbqmCibpli p11bGg ~l1fiwfiuw4wfi 
q1111011tfibntpJntfil! qwquwqtpuintt\ tu p.figfiw~t1Gwfiuwtl_npuwfi h ctwow
uwqw4.n11wtqbu u112ngCihpl1 UJ.wqwu11 qbuwnuf l{_tup4mtlnp1.hufi uqqpn1fi-

l}nl[: . 
l>l1Gwfiuw4.wfi uuwGwtlnpntu{! . ~p.fiwuuwqwfi UJ.tWfip. 4.wqt111uHi t b-

11hp qmptlwbpm.l. 
wnw2l1fi, bp.4.pl1 ~l1Gwfiuw4wfi uuwfip. qwqonni, n11Ci p.11 w11mwgntnt1.Hi 

t qmfinui tqhmwqwli pJnt2bnui L. hwuwp4nni t hpqpp. ~pfiwfiuwqwu ui1w
fit!, w1ut1fipfi b4.wunnnlih11Jl L. b"wtuuhpl1 hwzqb4ll1nl}: liJU 4.wqthf.nni t hp.4-
1111 ungp.w1-mfimhuw4wli hnwUJW UJ.twfip hl1uwfi tlJ.uu' ~p.GwfiuGbpp. L. tqn
fimipqwJll fiwp.1w11w11ntpJwfi l}nquµg: liJ11 fill!wmwqnq lhu hwuwqnpctwq
gntu t hwpl}wJp.fi UJ.hmwqwfi ownwJ1upJwG , uwpuw1l1fi utbmwqwfi 4110:ti-. 
mhl1, hplu1}l. 4hGm1u1Gwqwfi pwfiltl1, qunuUit11ll UJ.~mwlJ.wfi qnpowltmtnt
PJWfi L. UJntu lJ.bfim}lnGwltwli nt 6:JntrtWJl~fi fiwtuwpwpiUJ?JntCiCihpp. hbm: 
Ungpw1w4wfi 111npmp wnnuintl hw1.i.wqn11ow4.gnni t WJil pfiwqwl{whl1 
liwtuw11w11nt}}JWCi L. ungl1w1wl}wG wUJ.whntlwqpnt:pJwfi hl11.Hiwqpwup 
hhm · hrn2tlb wnubtntl bljwlintmCih11l1 qonl{ num hmzl[mpqp. hwpqwJ·l1fi hqw ... 
1.humuhp.I!, uitmmn11112h11l!, 11} hwpqwJpfi. hqwunnnfitpn, UJ.hmw4wu Ltw
Ul}1mw\ll qnpownfin~pJntlifihl1pg uuituwmbutlnri t4wun1mlibp]}' hp.up l!fi
qntfihtn'-l hwplJ.w111u, u_wpuwJllfi ophu12uhpl!, mfimbuw4wpnq untpJhqtnCib
Pll plnlg t.... hwpqwJp.fi nt tiwpuwJpli uihmU14.wfi ownwJntpJntfifibpl1 fihpqw-

Jwgpwo hwzqwp4.utq1)!: 
'1lw2mnfiU1Jpfi mpmfiu~b11mfibpp. lW4ll! firu}:1.twmhull.1111.\ t dp2UJ.hmw-

4.wfi~ p.fitUJ.hU fiwL. dl12wqqwJpfi ~11uwfiuw4wfi 4wquwqbpup1t}}Jn1Gfihp.l1 
hbm hwuwciwJfiWqflhllllij: eu11 np1itd, hwplJ.wJp.fi h UWl}UlllJJlfi UillUll}bp}!, 

l}UUl hwUUlUJ.WUlUlUp.lWU <JWilUljllll}Jillfifibp}l Cib11\J.wJwguwfi, hwztlli t 
wnfil{_tuti liwh fiwp.mp11 mw11l(w tpwuuuugp gn1gwfip.2fihpp uwqwpqwqJ!, 
~\,li-p filllp.t\Uuthm.J.nri wtil} (mfimhuwqwG wn), $nfUl w11cthqpqn10J! ( uqw-
6p owtiwMwlJ.n) L. wn finpuwmplf_fihp (1w41wupzCibp): <llhmwltwli pJnt2bp. 
bl}uuinunfihpp hw2t1.l1G fiwtuwmhutlntd t UJbmwltmfi 4.wnw4wpuwCi owtu .. 
ubp.{!' [!UUl owtuuhpp hnrp.twoGbplJ. u fipwfig 4.hpwpbpJlUl finpuwGb.pp. (}W

tphpp.): U2tuwmwt[wpap qbnll b"wtuun hwzqwplttlntti t {!UUl wztuwmnqCih
Pll pqp u lllwzmnfiwJp.li wuuhltwli I}piltJpfih11p.' hwzl.{_]1 wnGbtm.l fiwp.1w
mhulln11. w61! ( w2tuwmnqfih11p. pp.ti x qpntJl} x: 12 wuµu): uJntpbpp. awtuul! 
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fini.JCi.Uib.U uwtuwmhu4.ntli t {!Um uuiwm.iwfi finpt1wfih11t1 (iwtllb11I1): t5wtu
ubpt) .Gwtuwmbti4.nni hU ]!Uln 111qqntpJntUGt11p, hwzl{I1 wnlihtnl{ lli dl1wJU 
ophfiuqpp L. qnpowqt1p, WJlU qwmwI111wl[w41uG t1wpdp.liCitq1t1 awp.1ub111!, 
tifittqbu liwh fiwtuwpwpntpJntfiGhpp. nt CipwGg hCipwqw pJ1u2hmwJpG 
qwq~wltbp.UJ.ntpJntfifihpI1 o-w):uuhpn: bqwununlihpp L. b-w}:uubpl1 mwpph
pntpJntGg Ciwfuwmbut{nni t np.UJ.hu zwhntJI) (hw1.J.b1n11n1wJp.fi pJn12h): Uw-

4~JU libp bplJ.pli U}hmwqwCi pJn12bCi 1991-2004pp. Gwtuwmbuqntu t 11t~l1-
gI1mntl ( 2005p. 49.2 uu1q qpmu), wJCinthhmL. UJ.bmw4wCi pJ1112hn4 fiwp.iw
mhuqiitu t pJn12hp. 11h~l1g11m}1 bwc>-t1uwfi Cihppp.fi lll rupunup}1U Ull}PJIUpfib-

pt1 illl41I!, t' 

bp4.pnP1J:, pCipGwl}wnw~wp.uwCi' uwpup.fifibpp ~l1fiwfium4.wfi uuwfiw
tln11nt1l1! fintJCi u4qpntCi12nll, uruqwJfi mm11wbpwJpCi uwuzmwpntl, fiwtuw
m~uqnui t hmumJfipp. mwphqwfi ~pCiwfiuwqwfi uuwfil!, npU }111 w11mwgn-
1.nuifi t qmfinui hwllwJfipti mwp.bqwfi pJn12hn1u: Cfiq n1mni, mh11wl}wfi 
pJn12bfi bp]! 4.w11nq bu qwq1.hlht hpltpl1 UJ.hmwqwfi 1>tifiwCiuwltwfi Uitmfipg 
wnw2 ltwu hbmn, npfi t1 hwumwmqntu t Uqwqmfil1Gb.ph Cil1umn1u: 4w
tiwJfipl} uuwfiwtlnp.ntd t l1p mwpwb12p untpJbqmCib11l1 hID2\\nt.l hnTJ.11 hUlp-
41!, qntJl}Wh~P4I! ( lJll1tl Ufinni t P.ll pJnt2hntu 2003p. UbUimbuphppg uq
uwo) h tiJntu hwp4.tp1f npUJ.hu hwp.lJwJp.Ci h4wuntmfih11: Ull}w fiwtuwmtu-

. 4n11i t ll.lbmwqwG L. m~qm4.wfi uin111phpp. tW4J.1!, UlJfinthbmL. ~{ ll.J.hmw-
4.wfi pJnt2b~g fiwtuwmbuqnq qnmwgpwG, untpupqp.wfit111!, un1pqhfigl1w
fihI11! h UJ.WZU1nfiw4wu mp~fiu~b11mfibpl!: t5wtuubpp. dwmnu uwtuwmbu
tlnui · t qJnu1wll}hmwpU:1wUl1, pwqwtqhmw11wfip. mwpb4.wu '(!UpwgJ:14 
bwtuuhpfi' num owtuubpp qwuw1tw11qu.wfi L. qn1101111 fin{luwuhp.li ( w2ll-tw
mwtlw11ap. {llllpl} ~UUl qpntJpfibpp, Gjptphpl1 h qn11onu1.uwfi 0-wfuubplt Unp-
t\wfihpp. U WJtfi):. . . 

4.2.i!Jnt2h bwulJwgntpJntfif! h. fipw mhuw~fibpf!' 

(!lllO pfintJPlt h h~wumti wiqwhnl{t(wcmtpJWfi 

~wpqwmn1fib11ltg hwllwiiwqpll_wb hw11qbpt!, uwpuwql'.iwpCihpl}, uwp

uwmntp.pbp]! u tqbmwlJ.wCi mnq1phpl!, ltfitlllhu fiwh Ill hwp4.wJl1G t.. WJl 

dnnnphp}! hwt1_wpwqpt1_nui tuµ mhq, npJ! lJ.n14nui t tqbmwqwfi pJnt~b: UJU 
hwfiqpuwfintu t hp.4pl1 !}>l1Ciwfiuwqwfi 1111wfil}, wJul1CipG' bltwlintmfibplt L. 

owtuuhpp hwzqhlJzpnJ!: PJ1112bG hp4.ltn11liwfip. wrun1uw4 t, npli owtu 4.n11 .. 
unui gntJg t mptlnni bqwlintmubpJ! L. fipw wqpJntplibp{!, bul.J w21111r O-wtu-
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uhtll! L. fipwfig ntq11ntf}Jtnfiuh11l!: 

f!Jnt2hfi wfiqth11hfi pwn t, 11111! u2wfiwqnui t hw24wpq: UJfi I1Jl wfintfil! 
mnwgt1 t l 860p. UCiqUimJmu, bpp wnw2}1fi wfiqwu pfiuwpqqnul t11 Lnfi-

1p1u pw11wub mw11hqwfi p1m2hfi: "lwmqwu~4np.}l WJU hwpgJ1Ci, pb n"'pfi t 

hqwtintmfihpl1 L. ow}uuh11}1 lWtp}1 hluipJ!, .qbqnigmu! PII .fHlJ)WUJwUwqpg 

hwli1nti t qwmwpwo hw24wplj[! L. gntJg mwf1Iu: UJ11 chuuwfiwlJCih11J1g oq

mwq111104mu t pJ1n2b pwnl! npUJbu bw24w11q, WJu}10pfi' bqwtimmfib11l1 L. 
owtuubIJll hwz4.bti2pn: c:h1qn41111w4.wa thqq114. L. hwuqwgntpJwtip pJnt2bl1li 

wu4wfi1uu bfi uuwlj, uiwJnmwq, wJu}lfipfi n11mbq hwtl.wp4ntti bfi 1.pnqhp{!, 

n1mfip umwgl[uui bfi uituiwqwfi ~wqm1111~tim.\ hm11{ibp.}lg L. nL hw11qmJpCi 

un1mpbpJ1g, lmq pfiwluntpJWU hw2t1.mr bqwummfibppg: ' 

Uhl( WJl hwuqwgntpJwtip pJnt2b pwn}! qnJwgb1 t ti}12fiwqw11JlUU wfiq

tbpbu «budjet» pwn}lg, n1mt[ uwhuwCillmti t11 wJfi !JUWQ[!., np[!. pwqw4.npl! 

uiwluuu t11 hwfi11wJ}lfi L. wCiofiwywu bwtuubp}1 hwtiwp Ciw}uwmbu4.m1 iJ.tn
qb11f!: f!Jn12bfi n1m2wql1 chuuwfiw1tw2p2wfi}l hwtiw{l bqwti1nmub.11I1 L. 
owtuubpp fiw}uwhw2}14 t: f!Jllt2hfi QlllJQ t UlWI.PU. 

• pb ltfi!UJ.b"'u bCi qbfim1mfiwqw6~ UJ.hmwq~Ci qwnw4.wptiwfi L. mb11w

qwCi }lfipuwljwnw4wptiwfi uwp~}lfiub111! I111bfig qn11bntfibntl}JWU hwUW]l 

hwl\wnwqyuuu wfih11wcthzm iJ]lfiwCiuwqw(i up2ngfih11f!, n11nw"'(i qn1uw11 t 
hwtlwvwqpi{htnt uiwpphp. mbuwlfI1 hwpljbpl1g ( uiCimhuw4wpnq mn

pJhqmfibp, IDJil pl.J.11111 wfihwm abnfiwplJwmb11b11, pfhutun1pJntfi), 

• ph }ifitUJl:i"'u qbfim11nfiwqwCi uihmwqwCi qwnw4.w11uwfi L. uib111~qwCi 

Jtfivfiwqwnwqwpwfi tiw1ui}ICiCihpri uitm12 t aw}uuhfi hwtlw~wqpqwo :PI1-

CiwCiuwqwCi .t4wzw11Cibpn L. q11w hw2lJlifi n·"'11 ntn11mCihpJ! UJ.hmp t :Pl1Ciwfi

uw4npqbfi: tnl Jtfitpw"'fi u}12ngub11 Ufhllll} t hwmqwgqhfi t11tip}1 uiw2mUIW

fimpJwfi, wqqwJ}ICi wCi4uiwfiqmpJwu, numI1ltwfintpJwfi, uitmwqwCi L. mb-

11wqwfi qwnw4w1niwCi, pCintpJwfi UJWhU}wCintpJw(i u ung}twtwitwfi ntnp

m}ICi, 

• f!Jn12bml 4wp4n1u t U:jbUlnlpJWfi qnqubg ~}lfiwCiuwqwCi u)12ngCibp}1 

fibpq11w4tirnfi L. uihmwljwfi fitpul1fi n1 w11mwp}16 uiw11mu}l uuiwmupquwli 

l}WqwpwqwCintpJntfi: 

UJcJti uiwpqwpwfibfil}, pb npmbq}i"'g bli qnJwfimu pJn12bmwJ}ICi 1.iium

DhPI! L. m"'11 bCi q11wfip mqqt[nui: 

Cfimwfi}ll}ntti ofim1fibpf! hw6'w}u hfi pfifiwpqn1u nfimwfi}lu}l pJni2hfi: 

'l,pwCip qwpnq bu pfifiw11lJht, pt nppw"'G t 4wumw1J.mti nfimwfipp{!, np

pw"'Ci qwp~q bfi fipwlip ow}uub1 uCifiq}t, qnun1fiwi ownwJntpJntfifib.pl1, 
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mpwfiuuinpm}l, wnnq2ntpJwCi UJ.WhUJWCiuwfi, mqL.np.ntpJntfifihp}l, L. np. .. 
pw"'(i qwpnq bu }uliwJhL WUJ.wqw ctw}uubpp hwtiwp.: 

t;ph {!fimwupu}l bqwlintmfibpJ! tlifi pw4wp.wpn1u fiw}uwmhu4wo 

ow}uuhpf!. ltwmwp.btnt hwuwp,fipwfiu qwp.nq b(i 12CHiwp.qb1, pb ltlitutb"'u 

qp.nwmbi owtuubp{!: 'l,pwuu qwpnq bfi 12fiuwpl(hL tibl.J WJL mwpphpwq, 

JICitut"'bu w4hl]:I zwm hqwtin1m umwfiwl: 'upwfig qwpo}lunt.l l}lnqp UJ.wqw

UJ! ctwtiwfiwqwl{np t, fipwliu qwp.nq bfi UJ.Wpmu 4bpgfibt, pwJg upwctwuw

Ciwq, UJ.buip l timwbbfi, pb Jl.fituih"'u bu ~b11wJ)wpdCihtnt UJ.wpmp{!: 

UJdti gntJg mwuu J!limwfi}lu}t pJn12blt utwmqbpwJ}lli mbup{!. 

lfJntu qnl}ti}lg, bpb f!fimwfi}l.u}t bqwtin1mubp1! qb.pwW-UfignuI bu wubCio

pJw uiwhwfi2fitp.n, qwp.bLJt t pwpbtwtlht pfiwqwpwfituJpfi UJ.WJtiwufibp{!, 
ljJJnwql!, qfibt tibpbuw L. WJLfi: 

4wnw4wpn1pJntfiCi jlp pJnt2ta UJ.twfiw4npnu1 t WJfitqbu, pCilUJ.bu qw
mwp4niti t [!fimwfijlpntti: 4wnw4wpntpJntCi[! L. UqqWJ}lli ctm1ntlI! hwuw

f CuunuuJ'IJ?l'I P1n1!t;O 

? ")? 
• 

ll'lPJnLf!lf ~4wr:i b~lffllt.r t. ~LW 0:itN!itlfl 

mhq npn2nni bu, pb }16zpw"'fi bljwuntmfibp qw1mq t ml(fil.lwtbt qwnwt[w- . 
pntpJntfin, npmbq}lg WJfi qqnJwfiw, Jiulpw"'Ci qwpbL11 t ctw}uuhL mwppbp 
<}p.wqphpp tl,pw, }l.filtqpu}l"'u bfi' UJ.W2UlUJ.WfintpJntfil!, wpmwp}ICi qnpbhpf!, 
wqqwJ}tCi wuqmwfiqntpJntu{!, num}14wCimpJntGJ!, UJ.bmwl{wu qwnwqw
pnuil! L. ung}lw1wqwfi ntnpm{!: 

UwqwJfi, }1 mwp.phpntl}Jntfi qwnw4wpntpJwu, {!UmwCi}lpmu ti}lzm 1t, np 
hfiwpwl\np t uiwpmunl\ ilmq qbpgfibL bpp 111wgmgpl OUJ}uubp.p 4wp.}1p qw: 

UJctti QntJg mwfip <.<. UJhuiwqwfi pJm2b}1 ow}uubp.}l ntqqntpJntCHihp}l 
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•• 
,?? .,?.? 

" . . 
llcyJntp.{!' pJnt2hmwJpfi hqwununfihp u l}ln}uwnn1pJn1fi: 

~Jm.pbJ, lflhuuilJlibpp .- f!Jn12bfibp{! J!UlD mbuwqfihpp qw}uqwo bfi t .. 

qwununCihpp. pUn1n~1tg ( bqwunimfibpp umwguwG WilJ!Jntpfibppg) u bqw .. 

unnnG.hpp WUJwhilt[t(wontpJntfipg: U1uuibu, f!UlD pfintJp)l, qnJtnpJntU n1Cibfi 

pJn12bJ.1 hbmuJWl mbuwqfib11n. 
wnw2p.G, r.ulihruf/lru/Jwli pJni.fb,- wiu ppbupg fibplJ.wJwgCin1u t wfihw-

mp., wJupfi~{i' .t,p.qflqwqwli wlidp, wOhwm 6 bnCiwpqwm}lpn2, pwqwpw

gn1, n1uwfinajt pJn12t,w1upupfi' tpnflll WJU qnniwpn, np{! tqbmp 1: bul}uul.\11 

npUJhu !pp.GwuuGbp: UwqwJfi, hwpq t (iqwmp. n16bCiWL np pfiwq~ntpJwfi b

qwun1mGhpl!, npl! awtuut(n1u t {!Upwg}.lq wuwwfipfibp):>. qfiuwU hwuwp, 

tntpJWUP !pp.uwfiufibp ~bU, 
bp\J.pnllll, ptiqawtibl/u,li pJntph, npu p.pbupg fibpqwJwgfinuI t [!6tnwfi}l-

I!l1 bqwdn1mfihpp. L. bwtuuhplt hwzt[blJ.zp.n(!: Cum tntpJwfi, qw pfiwlunt

pJwU, wJup.Cipfi' mfiwJpfi mfimbuntpJwfi p1n12bfi t, 
b.ppnpq, mhqwqwu p.fipfiwqwnwt{wpuwCi uwpup.fifibpp hqwun1muhp)1 

u ow}uubp}l hwzqhqzp.n{!, np.1! lJ.nitlnui t f/lb11.wl/wli pJnlph, 
lnp.p.npq, mfimhuwt(wpnq untpJbqmCibpp bqwuntmfibplt u ow}uubpp. '. 

hwzt(blJ.zp.n, wJu).tunfi' !1,(ttiwtiuwljwfi 1111wfi, np{! qnltl_n1u t qau,pburaqr.up.nlJ. 
umpJlil/f/1/t t,uid jb.ntiuipf/n1pJ1UU p1n1ph': ,1,pfiwliuwqwfi UltlllU}! hwfiq}l .. 
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uwuntu t obnuwpqntpJwfi p}1qfibu-apwqpp prudJ16Cibppg obl.J.n, 

h}1fiqhpnpq, UJliip:mJ/rali. PJnlpb, npfi }1pbfi}1g fihpqwJwgGn1u t bpqpp 

~}lfiwfiuwqwu uitwfrf!, WJu}lCipfi' hqwunuilfibp}1 u awfuubp}1 hwzqtq2pn}!: 

Cum bqwuntmfihp}.1 WUJWhntlitwcrmpJwfi , mwppbpmu bfi pJni2tp 

hhti.lltJWl mhuwqlihpf!. 

wnw2}1fi, hwqli1nzp1JU1J/tli pJniph .- qw uiJfi pJn12tfi t, npp Jlhuwn1u b .. 

qwunu.nfibpf! qbpwqwfign1u bfi ow}uubppfi: UJqUJl1u}l pJn12b mfibfi mGmh

uwuihu q~pqwgwa t'plJ.pGhpf! ( bqpnuiwqwfi bpqpCihp.~, um,, lJwCiwqw 1 

U11uhwpg tiwtqnCi}lw): fctbu 2004p. ·UUu-p uitmwqwU pJn12t qwpoht t 
qh!J.>l1~pmwJpfi' ppwpJwfi uiwmbpwqu}l uiwm6wnntl, nppG hwmqwgpbi t 

wt(blll :wu 370 UlJlll 11ntWP (~1.iU-fi' 6 mpflI}1nfi l}lltWP, Plllt uihmwqwfi 

p1u12hO 3 mpfil11nfi q.r1iwp): UlTL,-p UjbutpJnt2h}1 qb!ppgJ1m}! 2004p. 1.J.wqubt 

t 58 UlJlll I}JllWP, · 
hplfpnllll, liu,qu,umpwf/2111/wh pJnipb- qw wJfi pJ1112bfi t, npp r1hUIPnuS 

hqwu1umfih11fi nt ctw]:uubpf! hwqwuwp bfi, uwlJ.mJfi qni1b-uwqwfintu hfiw-

11witn11 2t Citiwfi pJnt2h: :-riw _hwuwp tL l!firpufiqwb- t hwt(wuwpwq2ntlwb

pJn12h wfiqwfihL, ,bpp b.qwun1mfihpl! u irwfuubpl! mwmwfit(ntu hfi + I 0/o-p 
uwhuwfifibpnul, _ 

bppn11q, hu,d,uju.dpquut pJnzpb.- qw u.itmw4wfi lt 111bqw4wu pJntfhfib-
11p wupn112n1pJntfifi t, 

znppn11q, 1Jh:J,Jtg/il(llUJ/ili PJRlpli ( deficite ~ ohqpqwop, fiqrnqntpq ).- I}lU 

wJG pJnt2hfi t, tq1p owtuuhp'[! qhriwqwugtnu b(i hqwunimfihpp.fi: . 

QCiq npnuI , hrutlhtntJ.lI}WJp.Ci pJnt2hltfi wOt(wfinul bu fiwL. unm:PJ.lgpmw

JP.fi ( 1wm. Proficite - zwhntJp), wJupGpu, bpp hqwummuhpf! qbpwqwagnui 

b(i blutuuhp.p.Ci: ~WJWUlRWUp ~w(ip.wtqhmntpJWU pjllt2hfi hwllwpq_ntU t qb

:pp.gpmwJfdi: c:!Gl} npnui, bpb l 994p. lJlbtnpJllLfbp qb:ppgptnf! qwqdht t 34 
UlP.Jl qpwu, wtqw 200Ip.'qwqlihL t 54 U1Jlll ryuuu: UwqwJfi, 2003-2005pp. w .. 

nw2p.Ci wGqtuu Ciqwmitnul t pJn12hi1 qb!p{1g].tmp uqwqntu 41-49.2 uUlll qpwti, 
J:iuq tp.wumwgp qwmwpnqwqwfintl qhp2}1Ci bp.qni mwpnuI hwuwpt.l_nui t 

hwt1_htnt}l11WJpCi: UJUUJbU, 2003p. Uihmwqwfi pJnt2hfi f!UUl tpWUUlWQp. qw
UlWp11'1.Wqwup bqwun~m(ihpf! 1.8 U1Jll1 qpwunt[ qbpwqwugh1 b.{i awtuub11f1u, 

p.uq 2004:p. UlWU{! wuuntu' 4.5 UlJlll llPWUnq u mwphqwfi1!' 4.9 UlJlll IlflWUm.{: 
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4.3. "lbuiwlfw6. .)ft6.w6.u6.bp h 111huiwl1w6. PJDL~h 

'llbmwqwll hCi lintll.nui wJCi !ppCiwGufihpn, npn~Q u.iwuilJ.wGnui bG u.ih
mnt}}Jwfin L. bwfuuqnni hfi u.ihmwljw(i qwnwqwpuwfi Ill u.ihmnt}}JWfi 
!}>ntfiqg}lwCib11p qb(iuwqnpauw(i hw.uwp: fipu.ibu UJ.hutwqwfi !ppfiwfiuCib.p 
hwuwpqntt.i bu. . 

• hu,Jaliu,JJafi rlmrpplifll!, DpDCil} UlllWQ"4.IllU b(i hwpqhpp.g '(!UUl hW}lqW-
uthuwqGhpp: · 

flpUJhu hp.t.ifiwqwfi hwpqwmntfihp hwuwpll_nlu hfi mfimbuw4.wpnq 0111-

PJhqmCibp[!, pbL. hwpqhp hfi qtiwp.1110 fiwL llz qmihpg}lnfi, WJU}lllnfi' PJill£Jb .. 

mwJpfi qwquwqhpUJnt}}Jntfifihp'(! ( w2tuwmt111.Cihp}1 w2tuwmwqw110}1g b

qw1.hnwhw11lJ.) L. pCiwyznlpJnlfii:! ( bl.JwumwhwplJ., hnqJ1 hw11q, q.nLJpwhw11lJ): 
• hqwt.imp. mhuwqfihp'[!, npnfi; umwgqmu hfi mwpphp Wll.PJiltp.Cihppg' 

tqbmwlJ.wfi U1ntpphpl1g, u.ihmwljwfi·· uhl}1.wqwfintpJwCi qw11owqw1nl}}Jlll
fi}lg, rqhmwqwfi awnwJnlpJnLfifihpp.g umwgqwa bqw~nlmfibpf!, · 

• ,qhrpud/udi f/iuniu,fu,,irliuli aiufuuhl'-- qpwfip WJU ow):uuhp(i hfi, n
pnfi11 owtuutlntd hfi · u.itnm.uqwfi qwnwqw11uwfi urqwmwqnq ( "-"- fiwtuw

qwh}l wztuwmwqwqu, UqqwJpfi ctnqnq, qwn~qwpntpJnlfi, wJq pqnui 
lJ.hCimpnCiwljwCi L. tiJntqwJpCi Ciw):uwpwpnt}}Jntfifibpp wu.iwpwmti L. Cipwlig 

hfipwljw pJnl2bmwJp.Ci lJ.wqtiwqhpUJntpJntCiCihpp. qnpari1fihmpJwCi owiuub-. 
Pl!, pfiztqhu Ciwh mhqwqwfi p.Ci11CiwqwnwqwpliwCi tiwpu}lCiCihpg ·ow):uuhpf! 
( qJilll1.Wljw(i L. ~WllWJ;lWJp.fi hWUWJfipfibp ), 

• ,qhrp,uq,uli IJiufl/prpm[/1 q.n,aiilllnliu,f/iuli b1Ju,rln1rpliltp b. a,ufuub:p .
qpwfip qwpnwctuuiqhm, up.2}1.Cictwuqhm h hpqwpwdiuuqhm ('llltfll -U}h

mwqwll qwptiU:Jdwuqhm iqwpmwmmiubp, "llf'll-U}bmwqwCi u}l~}lfidwu

qhm UJWpt.nwmnuuhp, 'llbfll- U}hmwqwCi hpqwpwdwuqbm UJWpmwmnu
uhp) UJwpmwmnnubp}l pri-11wpqn11lpg L }lpwgnltipg uU1wgl1wo hljwunun
fihpfi bu L. wJq fiU}tUt.nwqnq qwmwpqwo owtuuhp{!, 

• ,qhrpiulJiuli ,fwp}JhJf.- qpwfi11 wJfi t[wpyhpfi bfi, npnfip IDpqnui bfi U}b~ 
mwljwfi PJill2hlt tip.2ngfihp}1 hw2l(lifi L. npp hwztlntl umwg4.ntti bfi bqw
untmfibp nl 4.wmwp.4.nlti owtuuhp, 

• hu,du,2]uiuphiu1Jtli pu,liiJJ,, rt}ipiuqq.iuJ/lli :J,Jiliiuliuiul/w.li iJu,q,Iu,fJhp-

11/nlPJnzlilihp}i u qnlin,a h,alJplihp}i IJn1J.rlJig rpp,fiuu 1/iu/ilihp., npnfi11 umwg-
1.lntti bfi PJill2hP. qb!ppgp.ID[! owolJ.btnt hwtiwp, 

• ,qru2rpn/iud/tuli rpp.w.liu:J,lifU/1/ilqi ( Transferte -!ppCiwCiuwqwfi oqCintpJnLCi 
Wfi4.bpwqwpo ywpqn4 ) , WJfi t.np.4.nlU t hwtiwztuwphwJpfi pwfiqp, Up2Wq• 
qwJpfi !pp.fiwfiuwqwfi qwquwqbpU}Ilt}}JntfiCihpp. L. qnfinp hp.lJ.pfibpp. qnqtipg: 
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Sµwfiu!pbpmCibpJ!, untlnplupwp, U1p4.nlli hfi qwpqwgwb bp4.11fih11}1. qnq
uµg · qwpqwgnq ( <.WJuiumwup <.wfipwUJbmntpJntU[! 1994p. hwuwpt.l_nuI t 
qwpqwgnq L. CibpqwJnlUU qpw4.nui t 87-p.q IDhlll!) l.t W11PWt.n bpqpfibpp.fi, 

• ,µ,prpw.p1nipbrpiuJJ,,li h},limqprudlibp, pliztqpupp hwfiq}luwun1u bfi un

. gpw1w4.wCi wrqwhn4.wqpntpJwfi UJhmv..1qwfi hl1tifiwqpwtif! h U}hmwqwfi 
WU}Whnt{wqpmpjlllfil! (2003p. I!UUl tntpJWU U}OUllll\jWCi WUJWhnt[wqpnl

}}JlllU'(! 4.hpwg4.wo t): 
UJq h}lufiwqpwtil! hw4wpwqpnui t ung}1.w1wqwfi 1.J_(iwpfibpJ! w2tumnq

fihppg, wfihwm ohnfiwpqwmbphpp.g, mfimhuw4.wpnq unlpJhqIDfibpp.g h ni 
qnuhpgp.nfi qwqtiwqbpll}ntpJntfifibppg (2005p. hnlfiqwpp.g hwtlw11wqpnlU 

bfi hwplJ.wJp.fi mhu~nlpJntfiCibp'[!): liJil u}12ngfibpp. hwzl{llu UJWhtl_ntu t un
g}1w1wqwfi WU}Wlintl_wqpnt}}JWU hptifiwqpwup L. wztuwmwfip}l 111 ungp.w-

1wlJ.wCi WUJWhnqnlpJwfi fiwtuwpwpnlpJwfi wfiofiwqwqip w2tuwmwqwq

Uf!; qwmwpiI.nul CipwCig qnponlfihnlpJwfi ow}uubpf!, }lfitu.ihu fiwh tl_tiw11-

t1.n1u hfi qhfiuwpnzwl(Cibp , ]!fit.nwfihqwfi L. qnpbwqp{intpJwU UUJ.WUIDfibp 

(2005p. qnpaw<u1lJ.ntpJwfi fiUJ.WUU1p. iW'PI! qpq6WUJ.WU1q4.b1 t h qwqtinui t 
7800 qp.wti) nl qwmwp.4.nLti ungp.w1w4wfi UlJl bw}uubp: fipUJliU wpmw

p1m2hmw1}1.fi h}luCiwqp.wti qwphUJ. t Cihpwnht CiwL. «<.wJwumwfi hwuw
hwJlJ.w{iwfi hpufiwqp.WU{!», npp. hqwt.Intutfibpf! umwgt.l_ntu bu uwpwpnuub

pp tip.2ngnq L. owtuutI.nui bfi npll}bu .lJ.wlllltmw1 fihpqpnttiuhp (phh wJq qw
nmJQl! Uitn.nwqwa tt, pwJg ung}lwLwlJwfi opwqpbptl ntfihu UJ.hmwqwfi 
uzwCiwl(ntpJmCi): 

• u,krpw.J/tuli 1UIJ/tuhil,fmqpn1pJn11i.- qw. tqbt.nwqwfi WUJWhnt[wqpuwfi 

hwtiw11 umwg4.wo WUJWhnif.wqpwqw_Ci 4.tiwpfihpfi hfi npuibu hqwtintuifibp 

L lfwmwpl[wo qm}uhwmnlgn1tifih11tf DJlUJbu bw}uuhp: 

Ubp bpqpntti UJhIDwqwfi wuiwhn4.wqpntpJnlfi{! npt.ql:m wt.qwhmlwq-

11wqwfi tiwptip.(i nwJpwJ4h1 t 1991 J)4.wqwfip.g: btlihtntl ppwtl_}ltiwqpg 

2000p. pwctfihmntiuhpp 50 o/o-l! 4wtiw114.bg nnluwqwfi «fl..nufin» wu.iwhn

qwqpwqwfi l!CilJ.bJUll}}JWCif!, puq 50 %-{! ufiwg {wJwumwfip. {wfipwll}h

mnlpJwCi qwnw4.wpmpJWUf!: UwqillJU WJI} pfiwqwt[wnnu1 twqwfi $nl}1.n .. 

tunlJ}Jnlfilihp 2UJ.Cib.tnl · UJWIDtiwnnq pwctCibt.nntiubpp. 100 %-I! 4.wtiwn4.hg 

nntuwqwfi lihlt WJl WU}Whn4.wqpwqwfi I!filJ.hpntpJwfi: Ut.qwhntl_wqpntpJnt

fi{! 4.wmwp4.nui t b.pqnl tunltip wrqwhnqwqpntpJwfi oLnq' qJwfipp. L. WJl w
UJWhn4.wqpntpJntGfibp, npp. tih2 Cibpwm.{nlt.i bu pd24.w4.wu, mCibgqw(}pp. 

wU}whn4.wqpn1pJntfil! h wnfi: QCiqhwCipwUJhu, wuiwhnt)_wqpntpJntfil! {w
Jwumwfimu qwpqwgwo ~t, phL. pwglt tqbIDwqwCi WUIWhnl[wqpn1p-Jn1lipg, 
qnJntpJntfi ntfip. 22 Ili UJhmwqwCi wll}whntlwqpwqwfi {!liqbpntpJntlifibp, n-
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11nfigl1g 20041}. qnpomu t11 2m112 17-p: 
UJuuilmmL uitmwljwu ~l1timfiufibp hfi hmum1u}nni n~ t.il1w1u u1hmwq1ufi 

bqwummuh11l!, U]huuuqwli qwnwt1w11tiwU ow}uuhpt~, mhqrulJ.wU t1upliwqw

nwtlm11uwfi uw11ut1fiub11t1 bqwummlibp(i m ow}uut11n, WJIL PJlll2hU1WJ}lfi 

qwquw1.tt11upnp11uCiCih1111 lhu}uwhm2tutuhpm.t fim}uwmbutlwo crw}uub11u: 

lllbmwqwu ~t1uwfiulit11l1 ut2 Cib11wn4.111u bfi fiwL. UJ.bmwqwfi qG1111Jlih11t1 

qn11owqwtntl}JWG, U}bmwqwfi 4w11wum11l1 tlwpimpJwli ( Cadastrc- quwhw

mnLu) U bJI4}1ll qbUUlllllUWqWU pwfilJ.l1 bijWUUnnfibtIU 111 ()1u}uuhptl'. 

• "I h qi w ~ w u p J n1 p h .- '1lhunulJ.wG. pJn12tli h114pl1 !l>l1fiwfiuwqwfi 

UJLtuliu t, wJu{1tipfi' tq1uun1mfih11l1 L. m.u}uuh11l1 hw2tlh42l1nl!: '1lbmw4wli ~l1-

GwUuub11G 1111hug m11mwgn111uHi bCi qmfinuI U}btnwqwti pJm2bn1u: '1lhmp1n1-

2bfi t11qqnqowut1 wq11uuwq l, 111111 aw}u tinqunul gntJg hfi tnpt[ntu h4wun1m

fih11l! }!UUl w11pJill}lfib11I1, Im4 w2 4m1um\.f m.u}uub11u l!llUl llllllllllJ}jlltfifibpl1: 

31u11wprufi~Jm11 b11qf111 ~l1Ciwuuw4wu mw11tlw hw2t[nt[ t12}uw(hupJwfi (}un11-

h1111w11wuf1) ti1111uf1g pufim11ltmu L. ptlbruplJ.ntl}Jlllllp bwumwmnui t mwph

qwG uitmwqwfi pJnt2hG: U"l.!.-11 btilJpGbpnui, WJll lltlnui <!.wJwumwfinu.i ~t1-
fiwtiuwqwU mw11l1fi hwu11G.4GnuI I: 011wgmJQwJftfi mw11L{w hbm, I1u4 Utn..,

mu WJG hwuw11t[mu t tntfJWl mwpt{w h114mbupb11l1 l ~pg uI1fi~L. UJlltU mw11-

4w lu1l{mbupb11I1 l~fi [!fil{wo ctwuwGwl}wn12wfil!: Q.nJllll}JlllU ntup UJ.OUlUI

qw(i pJm2hfi pfifiw11qb[lll Li hwummmbtm n11n2wlI11 qwpq (pJm2hmwJI1Ci 

(}l1llG(!l}Wg), IIIIJ! uwhuwfitlwo t <.<, Uwln.1wfiw1uuuv1wup (l111q4.wo 76): Cum 

wJq hm14wo{1, Uqqw1I1fi chu11u}[! 4wnwqw1uup1wU fih11l{w1wgt.iwup hwu

uiwmntu t U]btnwqwu PJ11L2bli, Ullfillt pJm2hmw1l1fi tnmpl{w ulI11qpn: "lb

UlW4wfi p1m2bfi !hwumwmtlhllll 11tru,112nui (}lfiJtqbu l99l-1997l}p.) aw}uuh

PU tiwmwpl{nu.l' bfi fiw}un1u1 mw11t[w pJm2tl1 hwuwuwufiml}Jwtip: Pwgl1 

wJq, wli4umwhlnl)Jn16 t htuJtnfi4nul qwnwt[m111nf}JWUf!: '1lhmwqwu pJm-

2bp pCifiwp4uwG L. hruumrumuwfi qwpql} uwluiwfi4mu t ophfipn4., 

• tiwnwt[wpnt}}Jntfi[l, I1 qbou !l>}1fiwfiufib11}1 L tqnfimil1lttuJp fiw}uwpw1un

}}Jtufi, opwgmJQWJ}1fi mw11t[wliI1g 60 011 wnw2 u2w1.tmu t t11tipl1 hw2n1lll mw11-

t[w U1lm1wqwu p1m2hl1 Ciw}uwqJ1au( <.~ Uwhuwfiwqpnt}}Jn1fi, hl1114.wo 90): 

UJuUjbu, num wJ11 hnqt[wop , 1.twnwt[wpn1pJmfiJ! tqhmwqwfi p1m2h}1 

Ciw}uwql10J.! UqqwJpfi dnrintlJ.1 pufiw11qtlwu.l1 t fibJiqwJwgfi111u pJn12tmw

J}1fi mwp}1fi ul}ul{hLntg wnfi4.wqfi t[wpun1fi op wnw2 L 1Jw11m1 t U}whwfi2b.t, 

n11 tuJfi }111 4m1upg I!Ul}.11tlit{wo nu111n1Ufihpn4. pqbrupqnt}}JWfi q11t[}1 U}lfi~L 

wJq cJwu4tw}1 wtlw11mn: '1lbmwqwli pJnt2b)1 hruumwmuwG wnfi~ntpJwUp 

~wnwqw1m1pJ11tfi]! 4.wpnri t qlibt 1111 4.umruluupJwfi hw11gJ!: bpb UqqwJI16 

unqnt[[! {.!, U~huwfiwqpnt}}Jwfi 74-1111 hnqqwant[ fiw}uwmhm.[wo l}wpqntl 
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qwnwt[w1un13Jwfiu wfit.{umwhnt}}JntU tli hwJmGruu, WUJ.W UJ.hmwqwfi pJnt-

2tu qwnwqm11ntpJWU tim1ut1g uti111ufit[wo 1n111111u.ifihptll{, hwuwpl{nuI t 
hwum111mt[wo: '1lhmw4wa P.Jm2hl1 hmumwmumu wnti~ml}JWUp Uqqw1}1fi 

cJnrint[}1 ltnqu}1g ltwnwt[wpntpJwlifi wfit[ummlm1p1n1fi hwJmGbtnt l}butpino 

finp qwnw4w1mtpJmu11 Uqqm1l1fi dm1nt1{1u p1m2hl1 fiw}uwqpa t lihpqw

Jtuguntu 20 opt.Im nfipwgl)ntu, n11t! pGGw11q4uui L hwumwmt[n1u t 90-1111 

lu;.11t[won4 Gw}uwmbu4wb qwpqmf t11tum fi opll_w {!fip.tug11n1u, w1upfipu 

Uct-11 pGCiwpltuwfiu t ub114.rnJtugfimu «lllbmwqwfi pJ1n2b}1 uwu}lfi» {~ o-

11bCipl1 uw}uwq}1011: 

U111 w2}uwmwfipfihp}1fi wqm}ul uwuOwqgnu.i bfi uwL bpqpl1 l.ihfimpn

lhuqwfi pwfflu!, ~w11qwJf1G Uihmwqwfi brunwJntpJntfil!PwpuwJpfi tqhmw

qwfi qnupmbfi, '1lhm41ufi qfi1nulibp}l qn11owtiwin1pjlllUI_!, P.filUJ.bU GwL 6JI1l-

11WJ}lli fiw}uwpUI}llll}}Jillfifib}lfl: '1-}llli hWUlllll, hw2tl}l hfi wnlilJ.mU hpltp}l Ull

g}1w1-m{itnhuwqwfi qwpqwguwli tll16wlm L fipw qw11qwguwfi upmn1ufihpp' 

qwu1l}wo ¢mtl1 w11cJbqi1quwli (u11w6), mfimhuwqwfi w6}l mbUU]hpl1 L [!Utn 

61m11wJ}lfi fiw}uw11w11111l}Jt1tfifib.11I1' hwuw}utunfi w11mw1111wG.pl1, wun1wfip

fit11l1 awtlwtfihpl1 w6p., wun1wu~Cib11p. qfihp}1, pfiwq~mpJwfi hqwu1umfib11p 

L ow}uub1111 ow1.tw1111m4I1, b111.t11t1 qorupwJ}lfi, WJll p4111u wnLm11wJ}lfi hwz~ 

4b4.z}mp 111 t[6wp111uUb11lt hbm: pfi~U}hU hWJU1fil1 t, U}hmruqwli PJIU2bfi l}w

llllfl l:. t}ifiht hwtlhtnt}lllwJpU, hwqwuwpwqznt[wo L qb)pgI1mwJpfi: 

U1du gmJg mwUp tqhmwtiwG pJn12hl1 uwu}1fi Oflblip}1 fiw}uwqop pfi

fiw11quwu h htuumwtntiwfi 1.tw11qu, lUJUltfipfi PJllt2htntuJ}Ifi qn[IOJ!fipwg{!: 

{~ Uihutwqwfi pJnt42bl1 uwul1fi opbfipl1 fiwtuwq}1b"}! u2w1.Jn1u t ~}1fiwfiu

Cih11}1 L t1.tnfinu}1qwJt1 Gwp.1w11wp1upJllllil! L mw11tlw tlt112I19 60 op wnw2' 

CinJhUpb11I1 l-pli WJU fih111.Jw1wgu1uu t UqqwJldi dnqnt[l1 hruUwll}wtnwu

}uwfi ~l1Gwfiuw4.w11li.w1I1fi L pJ1112bmw1l1Ci uzmwqwfi hwfioGwctnqntlpfi: 

'-lb.112l1Clu pGCiwp4111u t hwfiouwctnqnt[mu' uwuChultpg 11rupo.Cihtntl CiwL zw

hwqpqp.n UJntu u2mtuqwu hwlio.fiwctnqnt[fihppfi L 11l1mnqn1pJn1GCibp I.Pfih

tnt qbu.wnuI wJfi 4.bpw11w1104.111u t qwnwt[w111upJwfi]!' u1wt'i2w41111.Hih11 L 

¢n¢n}untl}Jtnfiub11 4wmw11bt111 hwuwp: '1-ltmnqntpJntfilibp[! L. wnu12w11-

qm131n1Ufih11I! hwztlI1 wnCiht111g hbmn 1.twnwtlw1m1pJntfi[! pJn12b.p tiwu{1G o

phfiplt fiw}uwq!io[! q111.tl1fi GhpqwJwgGnu.i t Uqqw1I1li cfm1ntlI1 ~}lfiwfiuw

t{w11lJ.wJf1fi L. PJllL2GUlWJllfi uzmwlJ.wfi hwfio.GwcJ1111ntlpfi: 4.hp2l1fiu lt11lJ.pfi 
ntuniufiwuI11muI L 11fifiwtitin1u t 111 hw4wfin1pJwfi w11ctwawawpug hbU111 

WJU ub11qwJwg(huu t Uqqw1l1fi cfnqnqp. Ciumw2p2wfil10 L timgqnu.I t pw

nopJw fil1umbp}l opwqw11q}1 ub2 (lililitL 2004}}. tlhP2l!' hno11Jw lipumbp): 
llJfin1hhtnL, bp4111 wupu mL.nrpupJwtip (finJhUpb11-11bqmhuph11) Ucr-nui 
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qwmw1ul_nui t UJ.bU1pJnt2bp uwupCi <.<. opbCipp CiwltJwqb"p pCiCiwpqnui{! 
(qbqntgnrf 1_)}1fiwGufib11p h tqnCinupqwJp CiwltJwpwp), npp dwuwfiwlt Uct
}:l UJ.Wmqwuwtlnpfibp{! (131 UJ.Wmqwliwtlnp, hw2nM {!fitnpntl}JntCintl' 101 
UJ.WU1qwuwtln11) J!UUl ltpbCig gwfilJ.ntl}JwCi btntJ}) bCi ntCibCintu L qwmw111uu 
wnw2wp\J.ntpJntfiCibp m qpmnqnt}}JntCHibp: '1-pwCipg hbtnn opbCipp Ciwtuw
qpb"J! tl_bpwqwpatl_ntu t qwnwtlwpnt}}JWCiyf wnw2wpqntpJntCHibp{! L qpmn
qnt}}JntCifibpJ! hw2tl.lt wnfibtnt fiUJ.wmwqntl_: · lJwmwpqwb" wwgnuHibp.114. L 
tp.mpnltJnt}}JntCifibpntl_ opbfiplt fiwtuwqpb"{! qpqpCi CibpqwJwgtl_ntu t Uct Ciu
mw2p2wCi: Cum np}1, Lu qwmwptlntU t pCifiw11lJ.ntU L. hwtl_wfintl}JWfi wp
dwCiwfiwtntg hbmn UqqwJltfi dnqntlntU qpqntu t ptlbwpqnt})JWfi: Opbfipp 
fiwtuwqltb"J! hwuwptl_ntU t Uct".'p 4llil.1Iltg {!fiqntfitl_wb", bl}b ptl_bwplJ.bL bfi 
G.tiumitCi uwufiwqgwo UJ.Wtnqwuwqn:pfibplt 2/3 -I!· 66 mnqnuJ!: .f!4.bwp4.1u
})JntCifi ntct}l ub2 t, bl}b Ci}lumtifi uwuCiwqgnui bfi 131 UIWUiqwuwqnpCibpp. 
2/3-{!: b})b ~tlbwpqnt})Juifi fiwtuwq}1~~ hwumwmtlntlI t, WUJ.W wJfi hw
uwpqntU opbfip hw2nP11 tnwp4.w UJ.buiwqwCi pJnt2bp uwupfi, p.uq b}}b wfih
pwdbzm qnqu OWJfibp lP hwqwpqntU, WUJ.W Ciwfuwqpb"J! lP ]!Cil}IllfiqntU np
UJ.bU opbfip: 'l-w fi2wfiw4.nui t, np UqqwJpfi dnqntll! hw4wlint}}JntCi ll1 mw-, . 

tpu qwnwqwpnt}}Jwfi b"pwqppCi L 4bp2pCiu UJ.~Ulp t mw hpwdwp.wqwfi wu-
pnq2 qwqlintl (tlwirfwujbm{!: ltP Ciwfuwp.wpfibpp qwppfibmn4): 

4.4. '-'- opbGpl! aqbmwljwfi PJDL2bfi liwultfi 

' 

20041). <.<. tqbmwqwfi pJnt2bp uwupfi op.blip{! UqqwJltCi chu]_ntl}l 1.J.nqupg 
]!Ciqntfitlbt t 20031}. qblJ.111bupbplt 25-}lCi L nutp ~b2 t umbt op.bCiplt hpwtqwpwlJ.
uwfi UJ.Whltg ( <.<. uiw2mnfiwJJ:i6 mbqblJ.wqpp, lllttl 4, 19 hntCitlwp.ti 20041}.): . 

1991-2000}}}}. ubp. bplJ.pntU UIWppbpwpwp tuwtumtlntu tp UJ.bmpJnt2bp. 
uwutifi op.bfiplt J!CiqntfiowCi lJ.wp.qJ!: Cfiq npntu, wnwfilaltfi mwpltCibpp wJCi' 
oqo.qqntu tp u}lfilL hw2nP11 tnwptl_w uwp.m wu}luJ! L qpwCintl_ tuwtumtJ.nui 
tp <.<. UwhuwCiwqpntl}JWCi 74, 76 L 90 hnq4wofibplt UJ.Whwfi2fih11J!: 

f!Jnt2blt uwutiCi op.blip{! pwqlJ.wgµib" t 15 hnq4wb"Cibpltg (20041}.): <.W
uwnnm wCiq1.1wqwnfiwfip qpwfig pn4wCiqwqntl}JWCiJ!. 

..!.O'l-'-lllt) 1. Cfiqntfi4ntli t p qltmnt}}Jlltli tqbtnpJnt2bp bqwuntmfibpp., 
Olllfuubplt L qb:Pltgtimlt uwutifi: U1uuibu, 2004}). hw24.ntl_ uibtnpJnt2bp. blJ.w
unttnfibp]! fiwtuwmbutlht b~ 334.7 UlJll1 qpwu, Olllfuubpl!' 377.6, p.ulJ. qt:pp
gpm1f 42r9 UlM qpwu: UJq lintJCi hnq4wb"rnl liwfuwmbuqntu t hwUwJCipfib
PP pJnt2bfib1.11!' (mbqwqwfi pJnt2b) 20041}. bqwunim' 22.4 UUUl qpwu, Olll}u .. 
ub1.11!' 22.4 UUUl qp.wu, wJultfipfi' Ciwfuwinbu4nui t hwtl_wuwpwl.J.2ntlwb" 
pJnt2b: 
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..!,0'1-'-lUt) 2 . ..!.wumwmqnui t bpqpp hw2npq mwpqw UJ.bmwqw(i pJnt-
2Qfi' num ·bqwump, b"w}uubpp L qh:Pl1gpmp 2wtp.hpp: 

..!,fl')..'-lµt) 3 . .l,wumwmtl_ntu t bpqplt hw2npq mwpqw tqbU1pJnt2blt qb
:ppgpmlt b"woqtiwfi Wqpjlllllfibp)!: 

<.fl'l-'-lllt) 4 . .l.wumwmqntu t bp.qpp lJbCimpnCiwqwfi pwCiqp bqwlinttn
CibpJ! L b"wtuutpn: 

· Cfiq npntti, bpll}llt lJbfimpnCiwqwfi pwfiltl! hwuwpqntti t 2whntJ}}ntl ~w2-
}uwmnq lJ.wqtiwlJ.bpUJ.nt}}Jntfi, Upfilqbn pp qnpbntCihntl}JWfi ]!Ci}}wgpntli .l.w
uwz}uwphwJpfi pwfiltlig, up.2wqqwJpfi :pp.CiwfiuwlJ.wfi lJ.wquw4.hpUJ.ntl}Jntfi
fib11pg, I}Ilfinp bpqpfibpl1g umwgtlwb" tlwplJ.bpJ! tipgntJpnq mpwuwqpntti t 
wnLmpwJpfi pwCilJ.bppfi L 4.wplJ.p mnlJ.nuCibpp. mwppbpnt}}JWfi~wzl[p.Ci umw
Cinui t 2whn9l}: Pwgp. WJ.q, qpwqqntu t hp.wmwp.wlJ.2wlJ.wfi qnpb"ntl L. CintJCi
tqbu umwgqntti t 2whntJ}}: UwlJ.wJfi umwgqwb" 2whntJ}}I! pnfiwqwfiaqntti t 
tqbtnpJnt2b, wJupfipCi lJbCimpnfiwqwfi pwCiq)! tqwpmwtlnJl t umwgqwb" 2w
hl1tJ}}P 80 mnqnu(! wfiup2wUJ.hu tp.n}uwfigbt tqbmpJnt2b, p.uq. 20 mnlJ.nun 
ufinui t pp mp~uwqpnt}}Jwfi Cihppn: l 99 l-2004}}p. J!Utn mwppfibpp wqt
tWQtlht t <.<. lJbCitnpnfiwqwfi pwCiqp hqwUntmCibpJ! L owltJubp{!: lJP-p Ciw
tuwhw2tlntl_ ·blJ.wuntmfibpn Ciwtuwmbuqntu bfi Olll}uubp.p 2wtp.nq: UJUUJ.hu, 
bpb 1996}). WJfi 1.J.wqtin~u tp. 7 UlJll1, 1998}}.' 8.3 UlPil, WUJ.W 2004p.' pJnt2hn4 
liw}uwmbu\)_wa t 13 11\Illl qpwu: UJuuwunl{, liP-p hwzl{nl{ upzm tt hwu
mwmqntu t hwqwuwpwl.J.znll_wb" pJnt2b, WJup.fipfi Olll}uubpp. fiw}uwhwzp4: 

<.fl')..'-lllt) 5. UwhuwCiqntu t ~P.4.P.P. lJhfimpnCiwqwCi pwCilJ.p L lJ.wnwqw
pntpJwfi UJ.Wpmwtln1.1nt}}JntCifibpp 2m$)!, WJultCipCi qwnwtl_wpntpJWUJ! tnp-
4.nq tl_wpqbpp , p.filUJ.hu CiwL tp.nqp wpctbqp.lJ.liwfi (uqwop.) ~Wtp.]! 111114.nunq 
L. hwCiaCiwpwpntpJntfi 4.WI?-Wtlwpnt}}JWfi{!' UJ.bU1pjlll2UP. qb:PltgltUlI!. b"wa-
1.J.btnt CitqwmwlJ.ntl pwfiwlJ.gnt}}J~tfifitp}l ll:lfihpwubzuintpJntCin <.wliwz
JuwphwJpCi pwCilJ.p,' u~2wqqµiJp.fi :Pp.liwfiuwqµiCi qwquwqbptqnt}}Jntfifibpp 
L qnunp hplJ.11Cibpp hbm: 

.l.0'1-'-lllt) 6. <.wumwmtl_ntu t mwpblJ.w.Ci pJnt2bp bqwunimfib11n numb
lJ.wlintmCihpp wqpJntpCihpp: 

<.fl'l-'-lllt) 7. <,wumwmtl_ntu t tqbtnpJnt2bp Olll}uuhpn ( hwmqwgnttifib
PI!) , J!Utn pJnt2bmwJpCi qnpb"wnCiwlJ.wfi qwuwqwpquwfi: 

<.fl'l-'-lllt) 8 . .l,wumwmt\iitU t.U1.bU1pJnt2bp hnqqwbntl fiwtuwmbu4wb" 
b"w}uubpJ! (!UUI mfimbuwqp.mwqwfi qwuwqwpquwfi: 

..!.fl'l-'-lUt5 9. Uwhuwfiqntti t,np 
• qwnwqwpntl)Jlltfi{! uitl.Jwt mwpntli pp.wqwunt lt qwmwpbt Ciw}unpl} 

mwpqw qnp.b"wnfint}}Jlltfifibp, 
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• uitmwqwfi abnfiwpli.mpJmfifibpI1, wnL.m11p. tfmJ;!11 opJbqmfit11p. L. w
fiwqw1un 2}1.fiw11w11wqwfi opJbqmfit11l1 ubtf:iwqwfiw2fin11hnui}1.g (l 999p. 
l111tfiqw11l1g uwufiwqn11tgnui) wnw2wgwo tII12ngCibp(! uitmp t tf:intuwfigbt 
uitmwqwfi J!Jm2t· li:bfimpnfiwqwfi pwfiqmu pwgbtnil hwmmlt hwzp.q: 

<.fl'l .. t.{.UO IO. <t.wumwmqmu t uitmp1m2t}1. uwu}J.fi 7-p:q hnqqwonq 
uwhuw!h,\wo PJnt2hmw1\1fi hwmqwgmufihJl}J. pw2tumuJ! J!UUl ophfiuqp.p, 
q1111awql111 L. qwmw}1.11wqwqwfi , w1ul1fipfi' J12tuwfimp1wfi uwpu}1.fifit1iti 
u}1.2L., I1fi~uitu fiwL. J!UUl hwuw1fipfib11I1 I)llmwgp.wfibJlli' mhqwqwfi pJm2t
!ib11}1. hwuwhwppbguwfi fiuiwmwqnq: UJIJ hnqqwonq fiwtuwti1buqmu t 
fiwL. hwfipwui hmwqwfi fi2wfiwqmpJtufi qwquwlJ. t1uqmp Jmfi fihJlp fiwtuw
hw2)11l fihpJ!, tuJu}J.fipfi' u1hmwqwG J!Jm2h}1.g hwmlJ.wgmufihJl[! qnpomfihm
l}JWG hwuw11: 'l-11wfi:p hfi' 

• <.<. un9}1.w1wljwfi wuiwhnqwqpmpJwfi h}J.ufiwqpwupfi hwmqwgmufih-
111!, npJ! hlJ.wuntmfibpJi L. owtuutpp qonit l!um 2004p. uitmwljwfi pJm2tp 
fiwtuwmbuqwo t 67.9 tllPIJ qpwu, 

• <.<. li:hfimpnfiwljwu pwfili.p fiwtuwhwzMI! · 12.9 UtPIJ qpwu, 
• uitmwqwfi qwiqpmwi fihp:qpntufihpp zwtf:il!' 5.7 UlPIJ qpwu: 
<!.fl'l-'-l.Ul'.5 l l. fchunwmpht <.<. ljwnwqwpntpJWfiJ! wfihpwd'bzumtpJwfi 

qtu.wnui tf:intf:i11}:ump1mfifit11 li_lllmwpht J!UUl owtuubp}l qnpbumfiwlJ.wG 
qwuwlJ.w11quwCi ut2 (uibmwlJ.wCi pJm2t):l. hljwummCibp}l L. owtuut11li zwtf:il! 
p11wqwum t tf:intf:intuht up.wJfi UqqwJpfi d'nqnqJ!, npJ! uitmpJm2tI1 IJ.wmwp-. 
uwfi qp6wlj}1g htCih1nq qwpnq t [!fiqmfibt opbfip L. tf:intf:intuht tuJfi: Owtuut
PP lJ.p6wmmuJ! li.nzqmu t uhlJ.qhumnp( secvestre - qp6wmmu): 

<.ll'J:.'-lUU 12. fchHJLUlUlpht <.WJWUUlWfip <t.wfipwuihmntpJwfi libfimpn
(iwli_w(i pwfili.pfi' wfih11wd'hzmmpJWCi l}hUJPlllU qbpwpwztubt uitmwlJ.wfi 
p1m2h}1. uwupCi ophfipp. PM 6 hwtlhttlwonq (lIP-!1 fiwtuwhwzM) ljwmwpbt 
qnpownfiwlJ.wfi qwpzwlJ.wfi owtuut1mui tf:intf:i11}:umpJmCifihp' qp6wmmu 15 
%-nq qwu wtJ.btwgmu 30 mnljnunq: 

<t.fl'l-'-l.UU 13. "l,wtuwmbuqmu t uitmwljwfi pJm2bp qb:ppgpmp :PJ:i
fiwCiuwqnpuwfi qwpql! L. WJI} Ciuiwmwljnq libfimpnCiwqwCi pwfiljp m qw
nwtJ.wpntl}JWfi hwuwqnpowljgntpJ11t!i[!: 

<!.fl'l-'t{UU 14. 'llhmwlJ.w!i pJn\2bntl fiU1tuwmhuqwo blJ.wummlihpl! L. 
aw}:uub.pp (hwtlhttlwo 1-9) hwuwpqmu b.fi uitmwqwfi pJm2t}l uwupfi o
phfi12l1 wfipwd'wfiht}1. uwuhp[!: 

<.fl'l-t.{.UU 15. 'llhmwqw!i pJm2hp uwu}J.fi opb!ipp md'p uh2 umfihll! (wJfi 
md'p ub2 t umfimu opbfipp. hpwuiwpwquwfi uiwhpg L. uwufiqnpwutbu 
2004p. uitmpJm2bp uwup.fi ophfii;!l!' 2004p. hntfiqwpp 19-}1.g, i;1wfi}1. np wJfi 
wnw2}1.fi wfiqwu hpwuiwpwlJ.tlht t p}J.tl 4 uiwzmnfiwqwfi mb.qhlJ.wqpmu: 
UJchi IJ.wmwpbfip _ut2phpntu <t.w1wumwfip <t.w!ipwuitmmpJwfi 2005p. uit
mwqwfi pJm2b}1. uwup(i ophfip}lg: 
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~UBUOSUbP~UbPU"lbSfi~~BUb 
OPb"b-'!(! 

",U3UUSU\.Ji "'U\.flU'1lbS8Mir3U\. 2005 liMI.Uli:U\.ta 
"lbSUli:U\. l!BRJ,,.~l;ta UUUta\.1 

~nqtlw.b l. Qfiqmfiht p qpmntl}Jntfi, n11' 
l. <!.wJwmnw!iI1 <t.wfiµwuihmntl}Jtufi 2005 pqwljwfi}l hwuwtuupqwo 

pJnt2hfi 44wqu}1.' 
• hqwummfihp}l qcrntJ.' 419.8 UlPIJ qµwu (wnwfig up2p1m2hmwJ}lfi tf:in

tuwfigmufibp}lg umwgtln.q umui11bp}l), 
• owtuutpp. qzntJ.' 469.0 UlPIJ l}flWU (wnw!ig u).12p1m2bmw1I1!i tf:intuwfi-

gmu!ihpp). t' 

• qh:J>}lg}J.ml! (uiwqwump:ql!)' 49.2 tllPIJ qpwu. 
2. <.wJwumwfip. <!.wfipwuibmntpJwfi ungpw1w4.wfi wuiwhnqwqpnt

PJWfi uitmwqwfi hpufiwqpwup 2005 ptJ.wqwfi}J. pJm2tfi ljqwqu}1' 
• bqwunnnfibpp. qanq' 85.3 UlPIJ l}fllllll (fihptunJtuL w!iup.2wuthu U}bmw

qwfi pJm2t}1.9 mpwfiu:Phpmfib.11).1 mbui;1ntJ., pfizuihu fiwL. uitmwqwfi pJm-
2hntJ. L. hwuwJpfihpl1 pJm2hfihµnq uiwhuiwfiqnq hpufiwpljlibp}lg uiwpmw-
111.111 ungI1w1wqwfi wutwhm,\wqpntpJwfi ql'iwrilihpp mhu12ntl umwgqnq b
qwummfihpl!), 

•.awtuutpp. qonq' 85.3 uw11 qpwu. 
3. <.wJwumw!ip. <t.w!ipwuibmm}iJwfi hwtlwJli12fihpp. 2005 ptJ.wqwlip. 

pjnt5>hfihpl! qqwqubfi 
• hqwummfih11}l qonq' 28.6 Ulfll} qpwu (!itpwn1w1 uitmwqwfi pJm2tfib

p}1.g umwgqnq uiwzmnfiµ.iqwfi mpwfiu:ptpu'ifitp[!), 
• owtuutpp qonq' 28.6 utpq qpwu: 
"'n11tlwb 2. <t.wumw~ht <.wJwumwfip <!.wfipwuitmmpJwfi 2005 pqw-

4.wfi}l uitmwqwfi pJm2tli'. 

'll'U\l[wo 3. '1UJJwu1nwut, 'lwllpu11,4bU'lmp1u1f1 2005 p,Jw4w!lfl u1twul1111u pJnt!:'b~ f\b· 
~1'19)1111p {UJWl!WUrllfif\t,) OW04UWUU n'. !\!\tit htlml.Jlll[ ur,9ngul,p[) 

tlnLll\uJI(! 
(hW<\W[I 

nnwu(it;nn,n 

'flbSUl.!Uv PSnt!itl'> 'it;~t>St>St> {'llUl<UUntl''ll'>) 49,253,959.7 
:bt>l>LILUU..ulPIJUu Uf\PSO~l'l.,bl'C 

WI!} e~md l 

I: Uli2pbpqnuI t qp.Swmnuluhpml. (bbqpfiwq) 

127 



U. l.,bf1pp0 Wl'\PJntflUOfl 14,599,412.9 
WJ'l pt.{nll.} 

1. 'l'ltumiljwG wpdbJ}f'\J}lip' (IUl)Wllb(i(I •. 

5,941,412.9 
oritig· 

w) qwu6w1.4bUlwl.jwG uiwrlflwlflnclubp 6,000,000.0 
p) llnLflhWl,iUbflp l.lwpml.) (18,587.1) 
q) U1b111wl.jw(i !itpp~Ci zwhnri Lf'rnf'tnurintpJ\U!i UjWfHnwtnnlluhp~ 

(40,000.0) blflQumu 

2. 2005 11i.lw4wfi~ IJlW[lbulJqpf\ wqwl/\ uGwgnnn!'I ut,~mgubn 8,658,000.0 
~. Upu,wJ?tiCi w11.p1mnCibp 34,654,546.8 

WJIJ 1a14nul' 
1. ,(lllpl/l•/111 ll1111111.Jll11.I 44,222.ao1.5 
2. '-{wrilJtC1ti 1h11pnt1.l (9,567,754.7) 

~niplwc) 4. <.wJwumwfi}:l <.wfiprutqbumtpJrufi qbfimpnfiwqwfi pwCilf}:l o
pbfipml_ tlbpruUJ.ruhqwb- l1pwtl_wump1mfifibpp uwhuwfifibpmu ohnfiwpl.J.bt u}:l-
2ngfibp 2005p. qbqmMpbp}l qpntpJlllUJ! qfiwtip 2wqig2004 ptl_wqwfip fintJfi 
ctwuruCirulJru2p2wfip hwuMwm u{1Ci2li. 3.0 mnqnu tqwhbtm mqqmpJwup: 

~naµlwc) 5. Uwhulllfibt, np 

5.1. 2006p-}1 hmfiqwp}l ubqp qpntpJlllUJ! <.<. ~bfimpnfiwqwfi pru(iqp 
fiqwmuwup <.WJruumwfip <.wfipiutqbmmpjwfi qwnrutlru1mtpJwfi qritm 
UJ.m11mwqnpmpJmfifib11{1 mwpbqwfi 2wq:iwpwfiw4.J!· qwql.ibtm t U}lfith 
8.350.01.itfi 1111wu: UJq ~wq:iwpwfirul.J.J! qwpnq t qbpwqwfigtlbt upwJCi bnruu
u1wltfibpl1 l!Cipwgpmu hnrnuu1w~}1 l{hp9mu uiw1!,uiwfibtntl u}1Ci2h 8.350.0 utfi 
qpwuf1 uwqwpqwq[!: efiq npnui, <.<. ltbCimpnCilllqwfi prufiqp filtwmuU1up <.<. 

qllllllllqlll)111ll}Jlllfi qntUl UJ.Ul}l.U1Wqllpllll}Jlllfifih}l).t qbpwqrufigllLUU hnruU
UJWqp ufiprugpmu th 4wpnq.tJ:ifibt wtlbtJ:i, pu.ifi fiwtunpq bnwU:uJwqmu hw
tlrupwqpqwb- woilllrulJ.wfi hw114.wJpfi bqwumm.fibpl1 IO umqnun. 

5.2. <.<. l.J.hfim1mfiw4wa pwfilt{l filtwmuruup <.<. 1.J.wnrutl_rupmpJwfi qn{m 
UJ.lllJlUllUl{npnt}}Jntfifibpn npnzl{mu ta<.<. qhfimpnfiwltwfi pwfiq)l hwzl{bqz
n)l uum11h fihplJw1wgqm1 utruhwi12fit11}:l L. UJWpmi.ul{npntpJmfifihp)l mrup
phpntpJwUp' 

• .!..!. qbumpnuwqwfi pwfiqp utruhruG2uhpJ! <.<. quinwl{wpmpJ~fi uqwm-
uwup' 

• <.<. qwnwl{wpmpJwfin mpl{wb- l{wplthp, 
• <.<. tqbmUJqrufi lllpdhpqpbp. 

• <.<. qhumpnCiwlJ.wu pwfiqp tqwpmwl{npntpJmfiCihp[! <,.;_ qwnwl{wpnt
pJwfi uLtwuuiwup 

• <.<. 1.J.wnwqwpntpJwfi hwz}ltlubp, 

• <.<. qUJnwl{wpntpJw(i urupqUJu)lpwlJ.UJ(i oqumpJwfi hwz}ltl.lihp, 
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• b-pwq11bp)1 f1pwq11pb-uwa qpruubfiJrultfihpft hwzl1l{fib11, 
• <.<. lJwnwl{wpmpJwfi gUJ.whwG2 wl{wCiqfihp, 
• <!.<. lJ.wnrul{rupntl}JWfi ctwuqbUlWJPU wl{wfiqut11, 
• .!.<. ung)lwirulJ.wCi rutqwhnl{wqrunpJw(i tqhmwqwfi h}:lUfiwl}.PWUp hwzpl{: 

~nqqwc) 6. <,wumwmbt <.<. 2005 pqwqruup tqhmwqwfi p1m2hl1 bqwumm-

fih111! (wnwfig untJfi opbfi11}:l 9-P11 hnql{wb-I1 7-M, 13-pq, 14-P11,l8-P11, 19-pq h 

22-pq uwuhpnl{ h 11-pq hnql{wb-}:l 3-M, 17-pq, 19-pq, 20-pq, 22-pq L. 23-pq 

uwuhpntf. uruhuwul{wb- qtuwbpnui umwgl{nq hlJ.wununfihpft), (!UUI oL.wt{np

uwfi wqpJmpuh11)1 qwuruqw11quwfi wnwfit\)1Ci J:utiphpft, hhmhJwt iwtlihJlill{. 

QntVUl"C! 
/hwawon nnwl10tmml> 

'l\tSUl.tUu P8nt9.bto bl.tUUnt·Sl.,bC' l:i-t "lUCSnuUl.tUl, -
SJ'IUuU~tf'Slibf' 345.346.183.0 
Wfl} p(!nul 
U. C!LlaUBl"l.t bl.tUUntS'llbf' 327 783 4'52.0 
nr,tig· 
1. =twr,4wJltli bl(wtlnunlibp 292 419 032.0 
2. "lbUlwJiwO u,mnp 17,580,968.0 
3.:n1 hwi,tiw1hCi bljwllmu,Crb11 17.763,452 
P:. 4U'lll'SU1.r cinroun1.,mrasnt1.,t,trt•s t1.tuum·sutr 5,529.ouo.O 

WJ'l pl{nllr bpL.wli ew11wemll tnbqwpw2tut1wO l4btnwl(wli 
5234.285.0 ut;_c.t,wlfwOnterntli hwlinhuwann hnrtbnti OUlWflnulJl.g_ 

ll. '1lUcsnvUl.tUu Sf"Ul,U:bbf'Sl,tl" 12 053, 146.0 

~n11a[wo 7. <,wumwmht .!..!. 2005 pl{wqUJu)l UJ.hmwqw(i PJm2hJ:ig hwm

qwgmufihp (runwfig umJfi ophu11}:l 9-pq hnql{wb-ft 7-pq, 13-pq, 14-pq, 18-pq, 

19-pq, 20-pq L 22-pq urnubpnl{ h 11-pq hnql{wb-{1 3-pq, 12-pq, 13-1111, 17-Pll, 

i 9-pq, 20-Pll, 22-pq L 23-pq uwuhpnl{ uwhuwuqrub- 11tuwhpmu qwuiwpl{b

LPI! hwuiqwgmuuhp}:l), [!UUl p1m2bmwJ)1fi b-w):uubpp qnpb-wnwqwa qwuw-

4.wpquwfi, hhmLJWL 2wqibpnl{' 

lullplt bupw- Qnulwpn 
(hwqw11 N fullpt, N 

11nwt1Citi,nil) 

C!L'lUUbliC! OUtuUbC' 394,600,142.7 

WJ'l lli.lntcl 

(!1.J'HUuntr PLntSrat- "lbSU4U1, 
01 cunuamraanr1.;1.,tr 39,308,700.5 

w1nednul 
01 IOnb!iul}hn tlwnllti(i, L4blnwl(wO tiwnwl{wnnul 7,830,099.0 
02 rrlbmwtiwO ~/IOwCiuwljwCi Ltwowlfwpnu) s.eso.n4.3 
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03 l!runwgt,Ci QwnwQwl,lwCi qnpomCitmp;mG 6,408,536.6 
04 l!mnwt1hCI u,[iu,tuwl.J111!i wowl,lcm.,,11mu 11,566,491.7 

un8tiULU4Ul, U'TIU=tn-tUQPnt@3ntt, t;-t 

06 unatiuLU4Uu u'llu=tn-tnt@antt, 46.562 811.4 
w,nstlmtl 

~GnhwCimfl pCinLJPti tirwitwl,lwCi 
05 IQn(lOntClbnq:ljm (i 761,625.1 

06 CCililpn1p1muubn l. h1uGpwgt.lbCitn 309,859.1 

kJngpw[w4wG WUJwhnitwqflnLPJU1G I., 
ungtiwlw4wli wuiwhmlnq::iJwCi pCiwqw4wnmu 

01 wtu1wuwCi llwnwtlwnmu 695,800.6 

t!CinhwCintp r.Gnljpt, u1blllw4wu W)l 

07 ~wnWJntpJnt!iGbp 1,749,314.7 

02 'T1UCS'T1Uum@snn, 61,004,602.1 

WJl'j punul 
01 hwauwl,lwG 4wrihPGbp 57,219,357.9 

02 ~bGuw9n7wl.Jw1hCi wwwhntlntu 15,461,024.5 

03 '1'lbl1lw4w(i liwwuU1Gbn 0Ciwusnu:>1wun 22,267,779.6 

04 nohw1w!JwO wwwhnt.Jmi,1tuG uhpnawnmuGbn 3,792 683.3 

05 L111 unqhw1wllwCi onwant;n 4,345,323.4 

07 
UCUl.!nta@. St;'1t;4US'-lnt@5nl'\,, 10,465,550.1 

U'Tlnrs t;'-l 4rnu 
03 rlwJlilUjwCime,wG ()Gwawtlwnh w11 owluutri 3,785,244.2 w,n Dllntti i;: 

'iUUUf'U4U4Uu 4Uf'qt, 'I\U=t'TIUt,nt@sntt,, ! U!NU3M, Uu'-lSUl,Qnt@Sntl, to.t 'lUSU4Uu 
L12wlJnlJpll, tnbrit4wlil4.mpJLu(r. UL4nf1U1l1 l. llrnGll 

01 iGwowtlwnmu wtluiwuwCi uwawuwnntu 414,045.2 
03 qnrcmt.tnt@smt. 30,983,566.9 02 :}nw11wnwCiubn 601,336.9 

u11n pumll 
Oi ~u1u1ur1114uiljwCi t1wriqt, t4uihu1wumflJmCi 18, 186.108.1 

02 UqqtuJj1CJ wGL!uiwuump1mu 7,624,595.8 

03 '1wuiwtiwli qnr11'lmGbnL01ndi 5,172,863.0 

04 4P@ntrasmt. t'-1. cu,smrasm1s 61,656,736.8 

03 owGawnwGOtln l. qntawhtuCi11t:.uutn 1,106,770.8 

04 J7wum !Pll u,Cibn. wl.Jmua(il:,n. l1l,(1U1nn(i(it:;n 114.401.4 
05 Jn ll1wl.Jmow1hG hhuu,unLJGt:.n 311,988.0 
06 Unututn 1.680,891.3 
07 ~hCituwuincntuj,hw 447,628.5 

~nt2wrowuGbr,l1 l. tl2w4mpu11ru wpdbQGl:ipj, 
WJI) ptlnul 08 JtnwliwGa!inul L. wwhu1wCinL1\ 603,299.7 

~ppmpJwG Li qt,uimpJwu pCiwqwL1wnn11l 
01 l.utlllwljwu 4w11wljwpntu 194,933.5 

Swrpwl,lwu. hfluCiw4wCi Li ut,2Gtu4LUflQ 
03 nGrihw(mLfl 411PnLPJntCi 44,850,585.8 

04 Rw1t1mll nGnhwCimn I.JnpmpJmCi 3,481,567.6 

05 Upuiwnwrmcwt.,wCi nwuu,t,w11w4ntpJnLG 1,844,477.3 

uwtuGw4wCi uwuCiwqJ1tnw4wCi 

09 lJwnmn 1,089,274.3 
10 1tnntuU1wownhnhwnnnnntlllitn 3,097,305.7 
11 inwu,wnwlump1mCICitn. I\JupwQnmp1mCiCibn 479,967.4 
12 Sbnt:;Ltwtnllnrn1w!i Obnonbnntu 50.793.0 
14 bnlilllwuwnnwuwu cnwnntr 279,925.6 

flw11wQwljwCi Limuw4gntt,JntCiCibp. 
hwuwpwljw4wCi 4wquwlfbflt4ntpJm liGt11. 

15 w11hllJ,mf,l1mCiCibn 187.922.3 
06 wphbuu,wqnnowljw(1) 4JlJlntpJnLCi 669,612.3 
07 Ut,1:itiu ll1uuC1u1qflmu,4wG 4rpmp,m(J 1,454,468.4 08 PuU4Uf'Ul,U3tiu-llnuntt,UL St,StUnt@3ntl, 23,062,755.9 

Pwror1uqmiu l. ht.u1pmhwljwu 
08 uuiufiwaj,u1w4wu tiriampindi 4,305.532.3 
O\l LrwQn1QJ,J tmpnLfll"' (J 752,917.5 

wm ml11r u 
P!iw1.twru1Gwitiu lilGIIlbump1mu l. 

02 nCiu1llumtuCi1111hCi ,h(Jumumr11 nm1 r, 8,338,836.0 
10 Qt,vrn,pintC. 4,102,622.1 lf'\rurlnufin1 p1ni fr. pu11Jinf,f1l,pl1 ,1t,p1llll711,t1m ,l 1, 

05 unnr\~U'lJu=mt@snn, 32,161,958.3 03 hnqnquLnh tlui1>nmtl 17,041.0 

lllll•I 1>tflllU ~pWUWU1WljWj'1W[lnu) l, ljnjlllrJOl hwllwljWJl<\Cl'll' 

Unnf'\~UJUIWhnt ?JwCi nCtw4UJ4umm1\ u1l;Lm11l11ur, 
01 l.flllll1Ul{1Uf111ttl 510,701.6 

04 ,u1htunni\1'1mu 10.654 158.9 
05 ll11 onwqntn 4,052.720.0 

02 ~j,4wunwlincw1tiO pntdoqGmpJmu 13,994.289.8 09 ~untLr~uart. t~ tt.trqtst4 =iuuutrr 11,213,908.6 

UnwpuwJtiG {wilpmlwlilnfl-lllnLti4LflCitiliwLiwG) wm st.lntll 
03 l}mdooCims1mCi 12,442,517.7 ~wnbtllPWJ~!i I., tlibflqbtnf14 hwllwLtiflti 

=ltiqt,bGti4 I., hwljwhwllw1Sw11w4wJf1G 
04 :'Jwnw1mp1mCiGtin 1,440,000.0 

01 111b1t1wlJwCi !Jwnwt.lwnntll 477,214.2 
02 t1 tlJuinwtCibnobuihtiw 9,881,894k 

llnm12wuiwhwt.,wCi WJL owawJnLJ:IJmCiGbfl Li 03 UU1nllw1hCitCibnnt;u,hltw 854 800.0 
05 "riwqpbfl 3,774,449.2 
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10 
CIBnt'\USl,St;Unt@antu, lfuSUflU31'\, t:;'1 

!iruaM, s1.is1::;untraantu, ::)Lit,UPnt·onnaantu 
win mlnul 

~Jntr\WU1(11.nbunLPJWCi p(iwqwljwonul UJblllw4wCi 
01 1u11niullwr1111-1l 
o;, ·1,1r1t,11t, p1upt.1111.lil11rli r111t11wu11111in(il;11 
OJ l1(Ju1pmOm PJn1 r:.. opu11hu U1(1Lntiunu11n1u 
0°1 1nn, 111t,nt, 111111J111111111f1m n1m(1 

li111111llwprn cJr11 i,1111 l1 I, l1w4whu11lwGw11w[lluJl,li 
05 ~l19ngwnnu}litn 
06 lfiU11um1111"tli inf1uih11n1 n,n1 C, 

SnhilwpmOmp1nLli,ul..r11l!iwpnu'.Jmii1mu L. WJl 
07 ~11u1onbn 

UP'lSntvUPbPnt@Sntu,,UlalUS~t, 
11 =un,uom,t;r (pwgwnnLpJwllp qwnbl.NlM, 

CM,UPUPnt@snn., t-t PLU'TIU,'lllfunnasnt·l, 
w111131Jnul 

U11111muwpbflntPJWU. hw!i9w1tili hwCiwonutr,t, 
uiw2w11!itlr,t,, zf1Ciw11wr,mp1wli I., 
bfiwu,whUjwCmtpJwCi pliwqwljwnm~ lllt:ilnwtiwu 

01 ~111nw4wramll 
.L11Ciu1hu1Cipm1J1Ci LUflf1Jmliwpl;rimp1m!i I., 

02 l:.nllnw~w!iwhbuiwtunLanL91ntCi 
04 p.,wtuwQ6whliLnwtuntaw4wCi w,ruwtnwCigCibJl 
05 ~[imp1w!i hw111mli wwhlljw(11.Jnn U1Wf1W0QUbr, 

06 ~uwuiwh1.11wuw4wu 1u11 ll~9ngwnnul(it;11 
07 ll11 <'lr,wqJll:ifl 

sruvu"lnrs,6uuu~ur,us~1., 
12 s1,s1:;untraantti t;<t 4U"l 

llJIO p1jnLL! 

S11wuuuinJ1U1ti l.. 4wuif1 pliwqwi.twnmll 
01 µ.ibmwltw& 4w11w4w11m6 

U4L11nllnptiLWJflCi Li QWJ'\WQWJtiu tLtilllllf'W4wG 
02 Ulf1WUUL1j0flU1 
05 011w1tiCi u,pwGu1.11npu, 
07 6wuwlllWJlhw1f11i U1UU1buntl)Jntli 

13 SuS1:;UU4Uu U3L ounuamiaanttil,tl" 
win ~llnLLl 

UnL.uir,ti, Ull!wuwp4nLLlut"iJ1f1, llwu,w4wr,w111lwli 
1:tn116mubm13Jwu l.. 0G11hwf.Jnq1 pflnLJPP 
t.numbuw4wli 6wnw1mp1mGGb11ti pGwqwl{wnnul 

01 k.Lrbutw4wli 4w11wLlwpmll 
~JnLpw4wCi nl:;umriu!it;r,ti utl:iL11w4w!i 

03 w1uhmullllil:inti llli1m.Jnnnul Li wwhunuC,mil 
04 brnu111,npfll1n1 p Jn1 [1 
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15,735,228.5 

296,493.6 
3,934.872.9 
2,972,803.3 

272.714 0 

1,354,880.0 
400.000.0 

6,503.564.7 

4,177,565.8 

1,131,259.1 

27,000.0 
1,120,400.0 

241,778.0 
1,686,944.4 

(29,815.7) 

21,271,232.4 

303.491.9 

842,000.0 
(500,050.0) 

20,625,790.5 
3,024,606.9 

273,206.9 

2.216,350.0 
20,000.0 

i 
L---~-+-~0~5~--f'c=::c.=eJ.'-'-"':=.,~::c..~~-~~~~~~~~r-~~-5~1~3~0~5~0~.o'--l 

14 i 33,973,118.5 

01 12,130745.5 

02 13,762,694.2 
06 8,079,678.8 

. . 
~nqtl.wb 8. <!.wumwuiht untJfi ophfipp 7-pq hnqll_wO-ml uwhuwGll_wO-

PJlll2hUJWJpCi hwmljwgmuGtpl1 · bw24pli :t>tifiwfiuwt.lnpt.lnq O-wtuuwmh
uwljlihpJ!, J!UID J!Jnt2l:iUJwJpli 0-w)uutpp tnfitnbuwqI1mwljwfi qwuwljwpq

uwfi, hl:iUJL.Jwt iwtlihpn~ • 

"lbSU4Uu UUl'll,..uut,,,.., '\f'Ul.,8 tt,@UllU PSO~~t;SUSt>L 
'\MJuUPl.i\,tPt> UChJUSnl\utl't> UCluUSU"UI':> 

nu 

QnulWflQ 
(hWQWfl 

1 1unlCib n 
394 600 142.7 

295 680 906.1 

28 963888.5 

440 259.6 
12 130 7"'5Ji 

7,301,262.6 
4,829482.9 
13 057,518.1 

338,294.2 

12,719 223.9 
66.412,627 .2 

13,752 000.0 
15,415,414.5 
1,536 539.8 

22 372 0 5.1 
13,336 637.8 

2,941 902.1 
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- =\1 Uqqw1rr1 dm,nl\\'I UIUl\1\Qllllltut\n11Gt;rti 1.1.1wu,qwuwttnpw4w(i 
annOmCitnL1J1wu hl:il.ll liwwt.lt.uo 6wluuLnh lhnluhwtnmaoLu 23 S80.0 
- nCiawahlJ lit;m?hu w11 u,nwGu~tnuiw,Mi u!SwnGbn 9,213,381.4 
- OU1Wf1b(l4(lJlll U1tlllnlpJn•uut.p)IG L. ut12wqqw1tiu 
uwa\lwubnwni n,m uGtnhu 1,157 774.J 
U'1\rU~l,l:;('r %UU\, W OUI\U3nt@3muubf't> '-1.1:iUflUUl, 
OUluUl:if' 175,116,128.6 
win 1>tlnul 
UwnwGoutnh 6t;op[)l;Onlu 8;609,360.0 
WJI\ &tJOLu 
qnuP. QtiwuU11luulu1hG wumwuo!itn L (HnLt1bn 2,288,736.4 
WU\ DilnLU 
• anmut.C11u1l11111hf1 11111mu,r1nfit.11 I, f11r11 pf;p 739.703.1 
- nnuo L. uw11pu11lnnnulutn 495,911.0 
- lhwlhntL nnuo L hwGntnowGo 1,053.122.3 
'lbnnnw,a l.. Llhnwuwww,hG G,mebn 2,375,531.4 
UGGnwuel:mo 3,117,755.5 
Uu 6u1tuubn 827,336.7 
Gnn6ntnmllGtn L 6wriw,nnwlJw(i ntnLnnnln,mCiutn . 1 519,426.7 
SnwGuuinnuiwifiu 6wnwinuimdilibnh Ll6wnCitn 2,678,387.4 
4ww'16wmu1n1i,1mGGbnt, -i.f!StunGtn . 1,724,419.6 
lm1\n1rm11 '''"'""1111111111 (1hl,nh ,t<1111nhl.11 2,089,989.8 
w111111J111,\ 
t1tl.1111nwtGLnqf1w1h. uwnt1hoh L ptrnnLailw!i 6wtuutn 1,869,152.1 
Snllmn-Lrn111111n,q onuulb,nl ,lumllh Ll6um\lwu Owtuul:in 165,1~58.6 
l111 h111\111 l11111 ,\111f1111l;r1 54 070.1 
Un 6wtuul:in 158.494 545.3 
wm ,:11Jnur 
QnLtoh ilwnt'lwl1u11 m n1tur1 6wtuubn 138,075.9 
WJnDtlmll 
- zbC1RtiPfl, 2flCinLpJnLGGbpt, L pGw4wpwGCibpti l{wpllw4wtmpJWG 
Oualuulin 138 075.9 
Urnnwal:mw111t;.uiwuwG wwhwwGms,wG 6wluubri 646 929.1 
=\Wf'l4trti. tnnL!'ll!bflfl L WJL IJ.IW(lLnW'llifl 1{6wpCibfl}, 4wtnwpllwG 
owluulin . 
=l=\ UqqwJ),G dnr\nil.ti 1.1.1w111qwllw4npubpti Gu~W2fl1?WLIWJflCi · 

39,580.0 

6wluulin 39600.0 
utnllw1womanul.iwG 6whJubn 536,566.7 
'\tl.iwdwnh llnCin 150,000.0 
U11 6wnw1r11Q1m(1Glinh llbnonbnllwG Owluubn 156,943,793.6 
WIR&llnLu 
~ =\~ l'}bu1.11wOntpJmGOtpti L. nwquw4wli 4gnp1jOtlrifl 
wwhww(illwG Owtuubn 4,040,718.8 

4U'11t>SUL OUluUtfl 88,849,674.2 
wrn o,lru.u 
4\Jfllt,SUL \,t;f''lrnt·ut,t;pt, OUlvUtr 56,939,066.6 
win atlnul 
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l!U"lrSUL Ct>uUrurm@SU\J OUh.JUor 19 192 907.2 
\,UluU«:ioU~t;SUPOSU4Uu OUI\JUtr 2 601998.2 
tPliPUPUl,U=!tSUlun~PUl.iUl., OUluUtr 20000.0 
1.,9nt·@UliUu 01:;untrUubf"I" 'lltSU4Uu 'I\U=!ntUSt> 
::)l:;\.{U\.{fil"UUu OUtuUt;C' 2 100 000.0 
\lU'l\t>SUL U\fSl'>\.{ubf't> ~tfWPtrUUt, 0 UI\Jllt;f' 30,588 331.2 
wm n,lnu) 

GbliRbfl),, 21lGmpJntCrCibpt, Li pGw4w('lu1GCJb[1[1 M,rippb[1uLu(1 
Owruut;n 2.754,656.6 
wm nilnul 
Uwnotnh L uwnowtlnnntll!ibrih clbnoobnllwfi 6wh.Jutm 12,250,273.0 
SnwOuwnmnw1hC, ilhonaCibnh clbonnbnilw!i 6wtuutm 1.004,421.6 
Un w-LJ111hilubnh clbnQl!bnllwCi 6wluubn 14,578.980.0 
qt;n<'\tfll'U4UW!UC'Sb!:2Uqrul.iUh OUtuUtr 752,800.0 
4U'llt>SUL Sl"U\,U!btf'Subl"t> qon-t OUtvUt;f' .. 1 683030.0 
u,m atlnur 
4uJwh111w1 CibnnhO tnnwCiu~br1111(ibn 1.283 030.0 
L(wwhUlWI wnlllWDhCi tnnw!iu~l:inui(ibn 400000.0 
4U"lt>SUL 1.,nrncmtU\,bf\l' OUtuUbfl 31.910607.6 

-tUC''-iU-tnrntlf =nn,uo uurmuc 10 069,562.4 

wm Mlnur 
ubnnh!i t.lwnlJwllnnntu· hwGwc'l uwnnuln ( 1.496,929.3) 
w,nnilmtl' 
-lwnlitinh UlllWQnul 850.070.0 
-lwnllbnh ilwnnul (2.346,999.3) 
Um,,wnhG tlwnuwt.lnnnlll' hw(1w6 llwnntun 11.566,d91.7 

wm ntJnul 
~wnubnh uU1wnmll 13,636,600.0 

-tw111.Jbl\ti uwnmtl (2.070, 108.3) 

~nl\tlwb 9. Uwhliwlihl, np' 
9.1. 2006 pqwqwlil1 hmlitfwp wuuqw [!lipwgpmu ~~ qwnwt{wpmpJm

UJ! iP zwpmfiwqp 2005 pqwljw(ip pJm2tmwJpli mwpt{w lllWPUlwt{npm
pJmCilitpp qbml qnpbwnUmpJmlilihpp dl,wljtpUfnniCitrip ppwqwliwgmU{!. 

9.2. 2005 pqwqwlip {!lipwgpmu wnhmpwJpli qwq1iwqhpl1lntPJntlilit
pnui Ufb.mwqwli pwdlib.uwul1 1iwuCiw4.n11hgnuipg (uti.pwqwliwzunphm
lipg) umwgtfnq up2nglitp[! qmmwljqmu tli ~~ qb.limpnliwqwli pwliqmu' 

uhi.pwqwUwz!inphliwU hwmmq hwztfmu, 
9.3. 2005 ptfwljwlipCi pwqwpwgpwqwli b-wnwJnq!itpp pwqwJpli lllWZ

mnfiwJlili qpn1Jpw1_w1.p[! ljwqumu t 20.000.0 I}IlWU, hwpqwJpli h uwpuw
Jpli ownwJnqCib.pp pwqWJpli lllW2UlllUWJpli IlPlllJI?WiWl.p{!' 55.500.0 JlllWU, 
).luq 1m11wpwCium11 UJ.hmwqwli uwpulip pwqwpwg).lwqwli c,-wnwJnqUtp).1 
mwphljwli lllWpqhwmpliwfi :t,nliq).1 u).lwuCiwljwli mnqnuwJpCi qpntJPWiW
i.pJf WJil uwpuCip qbm( ~~ 2004 pqwljwCip Uib.mwljwli p1m2t:m4. fiwpiw
mbuqwct pwqwpwgpwqwli ctwnwJnqlibp).1 wz}uwmwll_wpc\p mwpb.qwli 

:t,n(iq).110 mnqnup iWl,llm\. 
9.4. ~~ tiwnwqwpn1pJwliU wn{!Ciphp ~wpqwJp(i UihmwqwU ctwnwJm-
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l}JWCi hwuw4w[lqJ1 qw11qwguwCi L <.<. 4tunwittuJmtl}JWCiCi wnr!Ciph11 lfwp
uw1J1Ci tqhmw4wli 411uJ1mbJ1 liJmpwlJ.wli tuptutumuuwli L. hwowlJ.w11qJ1 
qw11qwguwfi .'.)>11Ci11bpJ1 qmuw11Cib11J1 oqwwqn110Uwli 11u111mpJmCiCih11t1 hwu
u1wwmu t <.<.. lJ.wnw4.w11ml}JmCi[1' mw11h4wli bwtuuh11J1 Ciwtuwhw24J1 
altm.(: :b11Cil}hJ1J1 uJ12ngut1111, <.<.. .'.)>J1CiwCiuCit11J1 L t4nli110[1lJ.w1[1 Ciwtuw11w-
1unpJmu CihplJ.wJwgtJ.llll wutCiwuu1w hw24tmt{m pJtuCi hJ11huCi 411w, dLtu
lJ.hptq4rnu hCi nptqhu tqhmwlJ.wCi pJm2hJ1 hwuwuiwmwuJuwli t4wumm L. 
<..<.. 4wnw4.w11mpJwlili Wll[!lil}hJ1Ci <..w11lJ.w1l1Ci tqhmtu4wCi ownwJmpJtuli m 
<..<.. 4wnwt{w11mf}JwCiCi wn[1fiph11 lfw12uw1(1Ci t4hmw4wa 411uJ1mhJ1 pfipw
g(1q Ill 4wlll11mwL c)wtuuh11)1 hm14.wc}Cib1m1u· HJil.lJ.hu tqhmwljwli J!Jm9h!1 
hwuwUJ.wtnwutuwfi c}wtuu: QCiq npmu, li24wo .'.)>nliqt11 ummpwq114wo, 
(1fi~tqhu Ciwlt WJil .'.)>nliqhp)1g crwtuut.1wcr uJ1211gut11(1 qmuU111Uh11l11wttin4 w
tlhtwgt{mu hli umJfi optfip)1 2-1111 L. 6-8-JlJl l11111tJ.wcrlih1111tl hwumwm4wcr 
p1m2hmw1}11i hqwummlih11li L. crwtuuhp}1 qmuwplihpg: 

9.5. <..<.. P1m2tmw1}1fi hwuw4U1pqJ1 uwu}lfi>> <..<. ophCip}1 28-Jlll 1m114wa11 
wnws_,flli uwut1 h11L.wCi pwqwpfl mw11wopmu qnJwgn11 t4wumwmhuw4-
fihp112005f}. (uJ1Ci1L. h11L.wCi pwqwp}l 4w11qw4J16wll.l1 uwuJ1Ci 011hCipJ1 [lCiqm
!imlIJ!) wupnqs.,mpJwup mqq4mu hCi opL.wCi pw11wn[1 hwuwnw11w12w1J1Ci 
Ci2 wCiw4mll JWCi bwtuu t11J1 .'.)>J1Ciw Ci uwtj_ npuwli[l. 

9.6. <..wuwJCipCihpJ1 pJ1'.ll2tfit11I1!i «St11wlJ.m!i J1!ipfiw4mnwtj_wpuw!i uw
u}l.Ci» <..<.. ophCip}l 57-pq hnqt}wbnt} hlJ.~umwhwpll.119 L.2whmpwhw11qJ1g Ciw
tuwmhu4wcr uwuhwCimu!it11L! 20051}. pJm2hmw1J1u mw1m1u <..<.. uihulll141uCi 
pJm2bJ1g ~bCi qwmw11t{n111, 

9. 7. UmJCi opbCipn4 Ciwtuwmhu4wcr .'.)>(1Ciwtiuw4wCi luuuwhw11phguwCi 
rµ1tnwg1wllt11(1 [1Ciqhwl111q1 qmuw11(1' [lum wnwCid(1Ci hwUwJCipCit11J1 pw2tu
uwCi CitqwmwlJ.m[ J111wlJ.wCiwgt[1111 hw2tlwplJ.fih1unu (hwuwdwJ!i «:t>J1Ciwfi
uw4wfi hwtiwhw11f}~guw(i uwu}1Ci» <..<.. 011hfip!1 6-1111 hnqqwc}!1 5-1111 t1wu}1) 
oqmwqnpcrtj_mu hfi Jm11wpwCilJm11 hwuw1lip!1 qcrm[ <..<.. ophCiu1uun}}JWUp 
uwhuwCiqwcr 1.J.w11qnq hw2tJ.w11lJ.tj_wcr WJI} hwtiwJCip}l pJm2t 2003p. 46w11-
uwCi hCipwlJ.w Im@ hw11til1 L. qmjpwhwp4p UlLU{lhqwfi q11tULU[Ifih11(l (w
nwCig hm1I1 hwpljJ1 lt qmmwhw11lJ.l1 qc)utj_ 2003p. hmfit}LUJ1I1 l-)1 I}JHHJ)JWUp 
wnlJ.w ~uw11tJ.wcr WUJ.wn11Cit11l1, m·m1cth11}1 L. mmqwCiptitpll qmuwp.lih11I1), 
wtlhtwgt[wcr <..<.. 011tapfih1111tl L. hwuw1Ci11Cit;i1l1 Ut[wqwlil1fih11l1 lJ.1111ui1g l!fi
l}lnCiqwo npnzmufihpnt} ,'1>l1qpqwqwfi wCiawCig L. qwquwlJ.hpuimJ}JmfiCih
p}lU hnaj1 hw111.J.}1 L. qm111whwpq}l qcrntj_ wpmnCimpJ11tCiCihp!1 m11wuwq11uwl1 
hhmL.wllpntj_ w111 hw11l.J.b11}1 qcrntj_ hwuw1UpCibp}12003p. pJm2hCih111uu tqw
unnnfihp}l lJ.npmumfit11!1 qmuwp.CihJllr UwhuwCiht, np 2004p. oqnutnnu}l l
}l IllllltpJwup !}>}u:µ14wlJ.wCi wfiawCig qmwwhw114}1 h!llztlw11l.J.Cih11fi hwtiLUJ
fipCihpfl qcrntj_ 2005p . .'.)>}1.CiwfiuwqwCi hwuwhwppbguwCi qnmwgI1wCihpl1 
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qmuwpCih11}1 hwz4wp4Cib111nu 41111wntj_mu hll w111 hLUUWJfipCit11!1 qb1Jw
qwpfit11I1 lJ.nqut1g <..<.. hwpqwJ!1Ci uittnwlJwCi uwpufi)1Ci hwJtnfiwc) h)1ufiw
t[n11tlLUc) htwqhmwJ}lCi ml[JwtCih}ll!. 

9.8. UmJCi 011blipnq hwuw11ipCihpl1 pJm2bCih11}1Ci :Pl1fiwCiuw4wCi hwuw
hw11phguwCi rµ1111wg}lwfihpl1 dLnt[ tnpwt1LUqptj_nq hwmlJ.wgmufihpfl [1Ci11-
hwCim11 qmuwp[l Cihpwnmu t Ciwk <..<.. opblipCibpntl :Pl1ql1qwqmCi wCiawlig k 
qwquwlJ.hpuimpJmCiCibp}lll hnq}l hw11q}l L qmjpwhw11411 qcrntj_ w11m11Cim
J}JntCiCihpl1 tnpWUWI}[lUWfi hhmL.wCipntj_ WJI} hw114t11!1 qcrntj_ hWUlUJtii;iCih11l1 
2003p. pJms_>bfitpnui t4wt1nunfihp!1 4upmutnlihp}1 ttintuhwmmguwCi hw
uw11 <..<.. 2005p. UJ.btnLUlJ.wCi pJm2b}lg hwm4wgtJ.n11 qmuw11lih111r .:.wuwJCip
Cihp}l pJm2hfihpl1fi' umJli ophlipnt[ Ciwtuwmhutj_wcr :Pl1CiwCiuwqwfi hwuw
hwpphguwli rµiwwg}lwfihp}l qmuwpmu <.~ 011bl.ipCib1mtl -'jl1ql1lJ.wqwCi wfi
awCig L. qwquwl}t11UJ.mpJmCilihp}lCi hnaj1 hw11411 L. qmmwhwpl.J.11 qcrnq wp
mnCimpJmfilihp}l tnpwuwqpuwli hhmL.wCipml WJll hw11tit11l1 qonq hwuwJ
fipCihp}l 2003p. pJm2hfihpmu wnws.,wgw<'l hlJ.wumuiCihpl1 411pmumCih11l1 
tf:mfuhwmmguwCi hwuwp Ciwfuwtnhut[w<'l wupn112 qmuwp}1 tj_O:w11uwt1p, 
LUJll qnpnmmCibpJ! hwuwptj_iuu bli wupmwmflJWUp \J:mtuhwmmgl[wc): <!.<.. 
ophCipCihpnq :P}lq}lqwl.J.mli wliawlig L. 4wquwqt11tqmpJmfifihp.)1Ci Im@ hw11-
q}l L. qmwwhwpl}}l qc}nq wpmnlimpJmCiCih11}1 mpwuwI}l11lwfi hhmL.wCipnq 
WJil hwpl.J.hp}1 qc)m[ hwuwJCipCihpp 2004p. pJms_>bllhpmu wmu2wgn11 hqw
ummfihp}l qnpntutnCihp}l qmuwplihpl! ttintuhwtnmgtlbtm bCi <..<.. 2006p. uit
mwqwfi pJm2t}l u}ls.,ngfihpll hw2t111Ci. 

9.9. 'l-wtnwpLUCifl qo}lnCihpnq uihmwqwCi uhtpwlJ.wfintpJmli owCiw~qnq 
L. upL.wCi}l pwqwpwuihmwpwli}lCi hwli&litj_nq }1CipCiw4wu 2l11imp1mfi ow
Ciw~l[wcr U1Ci2wpct qmJPp mqqwqI1 t[wownp}lg qwu womprµil[ omw!lJnu}lg 
<..<.. 2005p. uitmwqwCi pJm2b umwgtj_nq pJms_>htnwJpfi hqwummCibpCi m1111-
t[mu bli hpL.wCi pwqw11}1 hwuwpwqwpwJpCi UzwllwqmpJwli owfuuhp}l, 
}lfituibu liwL. U2tl_wc) qntJP}l uitmwl.J.wfi q11wliguwli L. ophlluqpntpJwUp 
tiwhuwfiqwcr qhuwh11mu pwliquwCi hhm ltwuit{wc} awtuuhp!1 1>}1.fiwfiuw
t[npuwCin' <..~ lJ.wnwqwpmpJwCi uwhuwCiqwb 1.J.wpqntj_. 

~nq(wb 10. <.,WUUlWUlht' 
l 0.1. UmJfi ophfip}l 7-pq hnqtj_wontl uwhuwfitj_wcr pJms_>hmwJ}lli hwm-

1.J.wgmuCihp}l pw2tumul! • {!Um <..<.. ophCiuq}lp, qnpaw11}lp L. qwmwqwCi }12-
fuwCintpJwCi uwpu}llifihpJ1' UntJCi 011bCip}l NI hwt}httJ.wcrp hwuwdwJCi. 

10.2. <..<.. 2005p. uihmw4wCi pJm2b}lg hwuwJ!ipCih11}1 pJm2bCihp}lCi .'.)>}lliwliuw
lJ.wCi hwuwhwpphguwCi I}llmwg}lwCih11't olantl mpwuwqptj_nq hwm4wgmuCibp}l' 

• num qnpoofiCihp}1 pwzfuuwCi bCipwqw hhmL.Jwt [!CiqhwCimp qnniwpfitpn • 
• «W» qnpcrn(intj_ L. 300-pg Ill_ wt(hUI pCiLUlJ.pl mCihgnq hWUWJfip(ibppCi 

m11wllwl}}ltln11 rp1mwgpwJ}l nCiqhwfimp qmuwp.[! · 5. 716. 788.4 hwqwp 
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11pwu, n11p.g 300-Jig ll} wtf.bl11 pGwltl1~ mGbgnq JnquuptuCi~Jnq1 hlllUtuJCippli 
U111wuw1111tln11 q11mwgl1wJJ1 U1W}1hqwfi qmuw11c!' 1.500.0 hwqw111111wu, 

• «p~> qnpouCintl m11wiiw1u1qnq. qmnwgt1wj}1 l!fi1p1wGm11 qmuw111!' 
7.950.000.0 hwqW}l ll}lUlU, 

• .(.( optlipCitpntJ. ~[1qlt.4w4wa wfidwfig h lJ.wquwqtp1.4mf}JmfiG1J11t1u 
hm1[1 hw114p L qmmwhwpqp. qbml w11U111GmpJmfiGbpl1 m11wuw11puwCi 
btmLwupmt wJq hwplth11}1 qlmlJ. hu11StuJfiput11t1 2003p. pJm2bub11111u bqw
ummut11t1 qn1m1u1J1Cit11t1 llJ.ntuhwuimguwCiCi mqquwCi tCipwqw UJwp.bqwti 
qtllUW{ll! 85.211.6 hwqw11 qpwli. 

10.3 . ..!,wtiwJGpUbpl1 pJm2bCibpl1 «:tp.CiwCiuwti_wfi hwuwhwpptguwfi uw
up.a» .(.( optCipm{ 1µunwg!1wfib11 U111wutu1y1btm hwuw11 umJG opbCi11!1 NI hw
lf.bttlwbuq Ciwtuwwhuqwb hwmqwgnuH:ib11l1 1!G1Jhwum11 ow4.wt11 pwztunuHi 
l!UUl wnwfiol1fi hwuwJG11fitpl1' umJfi 011tfipp N2 hwtlhllJ.wblt hwuwowJfi. 

10.4 . .(~ ti_wnwtfw11m}}JWCifi wnJ!fi}}t11 wCizwpct qntJpti 4w11wumpti ll!bmw
ywfi ltmif1mbp hw1.huqwpql1 20051}. bi.uluubp[1 liwluwhwzlnl!!' 1.638.820.0 hw
qw111n1UJu qmuw1mtl.' UntJfi 011btip!1 N3 hU1lJ.bttJ.wbl1 hwuw&wJfi. 

10.5. ~.( ungl1w1wlJ.wfi wuiwhnt.J.wqpmpJWU uitmUJ4wfi h[1ufiwru1wu[1 
2005p. pJmS,>bCi, tqwununCihpb L. crwtuut11t1 qbnt.J.' 85.296.258.5 hwqw11 
1111wti qtmiwpmf umJCi 011tfi1?!1 N4 hwtlhttl.wbll hwuw&wJfi:. 

I 0.6. LLwuw L6l1 t1t11wlJ.wGqfiuwfi 2005p. UJwphltwfi cr11wq1tli 2112w
fiw4fihpmu' .(4 2005p. l.lll:irnwqwCi pJm2tn4. fiwtuwwtut.J.wO" O"wtuubJll!' 
untJCi 011tfii:ill NS bllllJ.bLtJ.wat1 hwuw&wJCi. 

10.7. 44 lttliwpuCiwljwU pwuljl1 20051}. 
• tlwp~wltwfi bwtuutpl1 uwtuwhwzl1tl.1!' 2.848.065.8 hwqwp q11wu qm

t.iw1111t1.' UlllJCi 011hfip!1 N6 hwtl.hLtlWo[l hwuwowJfi, 
• 4';111.llPtnllll Cihp1111111u6~11t1 lllnUJ\J.htwqnl]Ci uwhuwuwpwuwti_]f 

2.295.847.8 hwqwp 1111wu. 
I 0.8. 4ppmp JUJU qwpqwguwa 200 l-2005p,p. uthmwl{wu a11wqp.lt 2005p. 

mwphqwCi lilt2119wnnu.Hil:ip.1f umJfi opbCipp N7 htutl.bti.l_wbp hwuw&wJfi. 
10.9. Qfi\{bpntpJmfifitpl1 qnqup.g tJ.tiwptJ.nq pfiwlllwhUJ.wCiwqwCi 4.6w11-

Gbpp. fiuiwmwqwJ}lCi oqmwqn11buw(i uwutiu» 4~ opbfipl1Ci hwtiwutwmwu.,. 
tuwfi pfiWUJ.lllhUil.llfiw\jwfi b11wqphpp f1pwywfiwguwfi fiUJwmwl!n\J. ~~ 
2005p. uitmwqwfi pJm2tl1g umplJ.hugl1wfitp umwgnq hwuwJfipfihpp. gwu
li.1! L WJfl ump4.bCigfiwlih111! mµwt.iwqp.h1m hwt.iwp fiw(uwmhutlwcr hwm
qwgmufibpp. qt1LuwpCibpf umJfi optfigl1 N8 hwlJ.httl.wcrp. hwuwiiwJfi. 

l 0.10. Ungpw1wqwti wuiwhmJ.mpJwfi pOwqwqwnmu ppwqwfiwgqnq 
npnz bpwqptpp qbntl umJfi ophfipp. N9 hwtlhLtl.UJbp. hwuwowJCi: 

~nq.tl.wb 11. fchl.tJLWmpbL ~<. qwnwqwpmpJwfi(! 2005p. wCihpwctbzmm
pJwfi qlnqpnui 

11.l: lJ.bpwpwzfuht un1Ju opbfipp NI hwtlhttlwbu1u pJm2hmwJp.ti bwfuubpp. 
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qri11<)wnliwqwfi qwuwqwpqo.wfi fimJu mutuuw.1'1Ci <}pwqt1pli \1pwqwriwgCillfl ~~ 
111tmUJ\jwCi 4wnwt[w11uwu llw11u\1Cilitpp. uti2h' Ci11wfig qbutl uulJwt bpwq}lpfi 
\1pw4wfiwgfihL11t hwuw11 umJfi opbfipnq hwmnwmtlwb hwUJqwgmulit11J!. 

11.2. «<,WJUlUUllllfi{l <,WU}lW\llUUlllll}JWfi 2004}}. ll!bU11llijWCi PJlll2bJ:i. UW
ul1fi» ~~ ophGpl1 hwuwowJG. IJlbmwqwfi pJm2tlt 2004p. mw11huti_qpp. wqwm 
ufiwgnp.ajl ut12ngut11[1 hw2t.J.I1u ~l1CiUJfiuw4.nptJ.nq 4wUJ.11mw1 2l1Ciwpwµm
}}JW1i L. qwurtimwt fin11nquwfi bpwqpbpp qcrml, hp2Jllll opb6pntl 6wtuwmbu
l{wc>- hUJmqwgmufibp]l.' 2005p. hmliqw1lfl l-Jl 1umtf}JWUP ~l1pwg4.wb uUw
guµqp. uwhuwfifitpmu, 2005!}. pJm2hmU1Jpu U1w111uu zwpmliwltbt 11pwfig 
,1,p.CiUJCiuwt.J.nrmtlil! lllhUJwqwfi pJm2tti 2005p. mwpbu\iqpl1 wqwm uuwgnp
ajl up.2ngfibpp hw2t.J.l1li, t. a2t1,wa u{12ngfitpp hwz1.U1li 4UJtmupt/.wb oUJ_tuuhpu 
wpmwhwJtnbt <,.( 2005p. uitmUJqwCi pJm2tl1 qwmwpuwli uwu)lfi hwzl{bm
qmpJmfilibpmu (wnwfiopd hwl{t1qwbm.J.)' tiwmwpqwo owtuutpp. qnuiw11t1 
iWtlm\J. wt.J.btwgfihtntl umJG. 011bup\1 2-pq hn11t.J.wbm.l_ hwuwwmqwa pJm2t
mw Jl1Ci hwm1lwgmufit11}1 h IJlbuiwl}mu pJm2bJi qh$pg}m1]1 l!firµ1wfimp qri1-
uwpfih111!, 3-1111 hm1lJ.wcnnl. uwhuwfiqwo UJbU1wlJ.wfi p1m2t[111t:t,}1gJ1.ml1 :t>[1-
fiwCiuw\J.1111uwCi Wf!PJlllllObpt1 hwuwlllwwwu{uwu qnuiwpfitp. 

11.3. P umuHi «{wJwumUJCip ~wfipwlllbumtpJwCi 2002p. lll.hUJwqwli pJm-
2t[1 uwup.U» ~<, opbfigp. l l-pq hm}i.l_w<)p. UWUpfi, <<{WJWUU1Wli]1. .(wuptull!b
Ulllll)JlllU 2003p. uthmwqUJCi pJn12t[1 uwupfi» .(~ ophfipp. 11-Illl hnqqwc}l:i 22-
pq uwup., «~WJWUtnlllfip 4,WUptull!bUllll}}JWfi 2004p. UJ.bUlwlJ.wG pJm2tl1 uw
u]lfi» 4-<. opblipp. 11-pq hnqqwcrti 14-Illl uwup.' 2005}}. pJm2tmwJp.fi mw}ll11u 
2_uwpqnq CiwJunpq mwpplibp)l pJm2tmwJtili lllWPIDJ2h11[1 uwpuwu qcrml uwh
i.iwfiht un11wmnplmtu' ut1Ci2h utti mwpp. chuuqhmml, 

• ..!,<, pWI}UJpwgp.wti_w(i opbCiuqppp. 60-1u1 qtluntl. uwfuwmtutlwb' uit
rnwqwfi uwpu}1fifih11)1 h lllwzmnCiUJmwp wCiowug qnpanqmpJmCifit1mtJ. 
uiww6wnwcr quwup. hwuimguUJli UJ.Wpmw4.1111111IJJllLCiCihpl1, pwgwnm
PJWllp qnpb-wppml tiwu }tpwt.J.tuqwfi wqutbpml umwfi6Ciwll' 111wpmw4n111u
l}Jmfilibp[1 iltUJmwpuwli l{wu n~ UJ.wmzw6 lfwmwpuwu htmhwupm.J. litp
qwJwgt.J.wcr 4Ciwup. hwmmguwfi UJ.Wptnw4npmJpmfifihp.l1, 

• <,.( 2005p. uitmw\jwfi pJm2tl1 qwmwpuwfi (!Cipwgpmu {..!. qwnwtlw
pmpJwfi npn2m1.ilitpp hJ:iuwli 4.pw mp4nq hwmqwgmuCibpnq uwpt[nq 
UJ.Wpmwqnpmp Jmfifih{lp., 

11.4. <!.4-mu omwpbpl(pJw ll1btnn1pJntfi!itpp. L. up.2wqqwJ)1fi qwquw
qtpuim}}JntCifihpl1 w2wqgmpJwlip p.pwti_wfimg4n11' untJli opbupp NI hw
tlh1t.J.wbntl fiUJtuUJmbuqwu qwpqwJpti awtuuwJp!i bpwqpt11}l. qwunupuwfi 
(!Cipwggp.fi uUJ.wmnhtm Ci111wmwljntl, WJ'l crpwqpb}lt! ~p.fitufiuwqnpbllm 
(Cizqwa mufuuhpp .t,tifiwfiuwi.l_npuwCi hwuwlllwmwutuwfi tlwpltwJp.ti wq
pJmpCihpp. wnl}WJlll}}JWUp), 2qI1pbwty1lilntl «.(WJWUUlWUP, <.Wfipw111bmm
}}JWU p1n12bmwJpCi hwuwlJ.lllpqp uwup.fi» ~~ ophCipp 23-Illl hnqtf.wantl Ciw-
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tuwmbuqwb pJm2bmwJJ1Ci hwmqwgnuHibpl1 1!b11wpwztuuw!i ubtuwCil1qu11 
L. «~wJwumwCiI1 <.wU1um4hmmpJwCi pJm2tmwJl1Ci hwuwqtupql1 uwul1fi» 
<.<. opbfi11l1 19-1111 hm1tlwbJ1 J-1111 uwuI1 •umtJP!!, qb11wqwtight 1n1wfig qbutl 
umJCi 011bU11J1 NI hwtl_bttlwbJ1 NI7 1mumuw4114 uwhuwCi4.wb' w11mwvl1u 
w11pJm11fihpJ1g umwg4.m1 4..wpljb1ifl hwz4..}1Ci Uwtuwmbmlmb lnumlJ.u1gmu
Ub11!1 [!liqhwfimp qmuw1111 L OmJU trn•tmtl CiwL WJil 0111uq11t11J1 qbntl. uwh
uwCiqwb hwmlJ.wgmufibpl1 11CiqhwGmp qmuwpt1, }1Ci~U}bu Gwh umJG opbfi
pl1 2-1u1 hnqqwbntl_ hwuuiwmqwb U}bmwlJ.tuli pJm2h!1 qb:J,J1gl1ui}1 qmuwpl!. 

l l.5. NipliwlJ.wu qwnmgqwb 2tGpbJ1lt, 2!1CimpJmfi[ib11l1 h I1Upfiw4.wu 
qpwqbgtl_wb" Imqwuwubpf1 CilJ.wmuwup ub$w1.J.wfim~Jw(i 1111wtlmfip}1 6w
liwiuwCi qhuwmu «f"\.fi11Ciwqwu 4.wnmg4..wb zbCipb11l1, zl1CimpJmCifib11l1 L J1fip
OwlJ.wu qpwqbglJ.wb hnqwuwuh11lt l1J1wlJ.w4.wfi 4.wpqwtlJ.16wl!l1 uwultCi» <.<. 
ophGp}l 9-Jll} hnqlJ.wbt12-)lll uwu)tCi hwUwUJ.wmwuJuwCi 4.wmw11tlnq lJ.6wpGb
Pl1 hwztU1Ci <.<. 2005p. U}hmwlJ.wCi PJ!ll'i>b umwglJ.1111 pJm2bmwJltCt blJ.wumw
libtiii qmuw11!1 iW$ml wtlbtwgCibt umJU opbCipl1 2-1111 L 6-1.lll hnqtlwbfib1u11} 
hwuuiwmlJ.wb pJmS,bmw J/1Ci t4wummuh11li L. 2-IllJ, 7-tlll L 8-pq hnqi.J.wbfibpntl 
hwumwmqwb pJm2bmwJJ1fi m.utuut11Ji luuuum1wmwu):uwCi qmumpfibpJ:!: 

~nqil.wc} 12. fchitJtwmpbt <.<. lJ.bfiut)ll1!i1ulJ.wCi p:.uCitiltCi wCih11wctt2mm
pJwli qbuwnui, 4bpwpw2J:ubt untJfi 011tCipl1 N6 hwtlbttlwbntl uwMwUqwo 
4w11iwtiwfi owtuubp[! ([!um hfipwhnq4wc>Cit11!1) WJCi UJ.WJUwfinq, 1111 pmJt 
lUl)ttlJ.t 4..w11twlJ.wO m.u):uut11J1 umJfi opbfipf1 N6 hwitt14..wbml uwhUwfilJ.wo 
JmpwpwfiiJntp bfif)whnqtlwbl1 qbntl fiwfuwwbuqwb bw):uubp)1. 4I16wmmu 
15 wnlJ.nult 1.J.wu wtlb1wgmu 30 wnqnuti iWtlmit: 

~nqil.w(} 13. <.<. lJ.wnwqwpmpJWU!! L <.<. lJ.bCiuipnfiwqwCi pwfi4ltfi · unljfi 
op.bfipll 5-pq hruitl_wbp. 1-p.Ci uwunq uwtuwmhuqwb ~w$wpwfiwl{ntl. <.<. 
qhfimpn6wqwfi pw6l{l1 qnqultg U}butwqw6 pJm2bl1 ril1:Ptigl1mt1 :Pl1Ciwfiuw ... 
4..nptnu[! 2005p. pJm2hwwJl1fi mw114..w [!fipwgpmu qwpnq t tipwqwfiwgtlbt 
pwgwnwUJbu «<.w1wumw6l1 <.wfipWUJ.huimpJw!i lJtfimpn6wlJ.wfi pwfiqli 
uwultfi» <.<. op.hfipp. 10-pq hruitli.µbm.l uwMwfiqwb' :Pltfiwfiuwqwfi zm4w
Jntll UJbmwqwfi wpcthp@hplt &hnvptpuwa L. omwp.uwa ut12ngn4..: 

~nqil.w(} 14. UmJCi op.hfi11lt NN 1-9 hw4..h14..wofihpl! hwuwpqnui hfi umJfi 
opbfiplt wfipwch.ufiblll uwuhpl!: . 

~nqit.wb 15. Unl]fi ophfipJ!, pwgwnnt})JWlip 11-P'l hnqqwoti 14-M uwult, 
mctp. ub2 t umfimu h11wUJ.wpwl{uw6 hw2nl.1ll opqw!ltig, tiult opbfipl1 11-pq 
hnqt[wb)114-pq uwul! • hpwll}wpwquwlil! hw2nM111l wwu!1hpnpq opqwfi)tg: 

«"lhmpJms>hlt uwutifi» <.<. opbCipf! hwumwmlJ.mu t <.<. fiw):uwqwh{l lJ.nri
utig: Q!lq npmu, 2005p. «'1lhwpJm2hlt uwu{lfi» ophfip[! <.<. liwtuwqwh}l 
qnqu{lg t[w4..hpwgqt1 t 2004p. qbl{mMphp)t 29-pQ L. hp.wmwpwqtl_ht 2005p. 
hntfilJ.wp.tifi' PM 3 uiwzmnfiwJpfi whqhqwqpmu: 
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4.5. "lbmpJnts_>bfl bljwUntmfibp(! U. 6pm WllJ!JRLJ16bpl! 

'1ltmwl.jtufi pJm~hl1 umul1ti opb!ipl1 w11w2l1!i uwuntl fiwtuwmbuqmu t 
tqhmiut.itufi p1m2t}111li11Inufim11 tl1wtimmfihpl!, npt1 ut2 fit1uun4mu bCi fiwh 
mpwliu~~t11mfit111!: CliqhtuG.m11 b4wummfit1il1 L mpwfiu:Pbpmfibp.l1 mw11-
pbp111 },JJl11 fiJ.1 4wqu111u tfi J.1Cipwg}14 t4wummfibpJ.1: UJfi pwnltwgwb t 

hbmL.itut bl}wummlit11l1g. 
• hwptiwJltfi bqmumwfih11, 
• 1qbmwtiwfi mnq1php, 
• n~ hw11lJ.mJl1fi b4.wlimwfit11, 
• u1tmw4.wfi 41ullll1mm1!1 qnpbwnfimpJmfifibpllg tl1wummfibp: 
UJcJU u1wpqwpwlibfip wJ11 t4wummfit1ili wqpJmpft1111. 
~w

11
ljwJfl6 b(iwumm6bp - l)..1iu1Cip WJfi bqwummfilipfi bfi, 111mfip lJ.6w-

11111u ta mlimbuw4wp1111 umpJttimfitpn UJ.bmwtiwfi pJm2tl1fi, pwCi}1 np 
u11wlip hwtiw114..mli bu hl1dfiwtiwfi hw11lJ.wu11nfit.11: <.w11l}wJltfi t4wumm
fibv1.1 umwgtlnui tli qwuwqwfi hw11qwwbuw4fibp}1g, l1fitUJ.lml111 bfi mq11w
t.ili hwpltbJll! (b4.wumwhw114, zwhmpwhw114, hm1l1 hw11\J., qmjpwhw11lJ., 
UJ.W)Iqbgqwo llwplJ. h hwumwmwq11tlwb 4..tiw1murnt11): 

~wi1tiwJl1fi blJ.wummfihpJ.1 uuiwgqmu bfi fiwL wfimqqwtil1 hwpqhp)lg, 
}t<iiUI}m)lp tfi UU~-fi. wlJ.gl1qwJltfi hw11lJ.1_1, liwpuwq6w11fit111! h liwpuw
wuq112t111!, n1mlip uwhUwUqmu bli WUJ.J1Wfip!it11}1 WJ1U1W!Jp.lllpJwli, t[w-

6wnp)1, !it11umbuwfi h w11mwhwCiuwfi hwuwp: 
"lliquuf/mf.i lflnlpplip- '1lbmw4wfi mm1112t11 hfi lJ.nitl.mli WJfi mmppbp[!. 

npnfip uwhuwfiqmu bli pCiwqtllll}JWfiti uwmmgwb bwnwJmpJmfilibpl1 hw
uw11: flltmwlJ.wli mmppli ~W'P\l uwhuwfiqmu t CiqwqwqmJfi wztuwmw-
4..wii&I1 ( 1996 pqwqwfi)lg' 1000 ,wwu) qwli uwpuwuinq1p}1 iw41!1g t1Cibtnit 
(uw11uwwmp11l1 pwqwJ)tfi iW4\I! fiwtuwmbuqwo t liqwqwqntJli wztuw
mwqw11ol1 12-wtqwmlttilt ~w$ntl.' 12000 1111wu): fipUJ.hu tqbmwqwfi mnq1-

pl1 hwuw11 bwnwJnt}}Jlllfifit11 hwuw11itmu b!1. 
• 1iwmwpwfi m11tln11 hwJgwqtiumufibp)l L qwmw)tpwt[wqwCi hwuw-

lJ.w11ql1 4..1wumwpl1JlhJ1l1 UJ.WU1tihfiwtln1uuu, mbqhlJ.wfipfibplt m11wuwqp.n1u, 
• <.<. pwqwpwg}liupJmfi umwfiwtm l}wu 4..111\}mtubtnt hwuwp, 
• <,~ 11huUJ.wfiw~fit11l1 bwnwJmpJwfi hwuwp ( <.<.-Ci wztuwphlt 32 bpl{p-

lib1unu mfili 11buUJ.wfiwmfit11), 
• lmut11g)tnfi l, Ili ~nuh11g)tnfi qwqdwlJ.hpUJ.lll}}JntliCibpll qpwfiguwfi hwuwp 

(pwqwJl1fi uw12uwmmpJ;!ll l0-UJ.wmlt4.l1 !Wtlmtl' 12. 1000. IO= 120000 'lllwli), 
• u2wlJ.mpwJltfi w11cthpfih111t w11mwhwfiuwfi h tl4wJwl{wfi mwtm hwuwp, 
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• qJnttnb11l1 hwuw11, 
• ~l1qp.1.J.w1.J.wCi wCiowCig m114n11 qwCiwqwCi tpwutnWl}llPhPll hwuwp, 
• tJ.igbCiql1wJ!1 ( Liconzien - qn11omCibmpJwl1 pmJttntl_mpJmCi) hwuwp, 
• WJL OWllWJlllpJlllUCibpl1 hwuwp: 
nl hu,pr,u,jftli hl/u,rinupfihp. - '1-11wCiv wJCi bl.J.wummCibpCi bu, npnfiv 

~m fib(i hwpl.J.b11[1 pfilllJI}, WJL hwuwpqmu b(i hbtnhJWL bl.J.wununfibpJ!. 
• ltbfitnp.nCiwl.J.wCi pwCil.J.p bl.J.wummCibpp qbpwqwfigmUJ! owtuub11l1fi, 
• 11.1.bmwltwli uwput1!ilih11l1 L. lipwlig blipwltw pJm2bmwJpli 1twquw1tt11-

11.1.mpJ11tCiCibpl1 hwztlbltznmu hwzqwuquq qmwp qwpowl.J.wtntl}Jmlipg 
umwgqwo bqwummlib11, 

• qp4lllJ:b!imlib111! ( zwhwpwdplilibpJ!), upulip umwgqmu bli UJ.btnltwli 
wpdbpqpbppg, 

• UJ.bmwltwli 4wplth11p.g umwgqwo m11q11uw46w11!ibp]!, 
• mppwqnq14, pnCiwcu1w1Nwo, fi4l1pw.mqmpJwli L. 11.1.btnntl}JWCil! wli-

gwo dwnwliqmpJwli t1pwqmlip114 qmwp ppwgmupg ununpbp, 
• ppwqwtuwtummulib11p hwuwp bqwummlit11 (tnmJd-mmqwliplibp ), 

• WJL n~ hwpl.J.wJl1li ummpbp: 
C,u,rqJalfl"'lll q.npun1fihn1p1n1fiJag hl/u,riml(lfihp .- '1-pwuv wJli bltw

ummlibpli bli, npnliv umwgqmu bli 11.1.bmwltwli 1tw11.1.PmwtJ.i libpqpmupg: 
Oppliwlt, 11.1.hmwltwli ltw116wctwu1.J.bm, up2plidwu1tbm L. bpltwpwmmiltbm 
UJ.w11mwmnuubpl1g umwgqwo t4wummlibp[!: 

4.6."lliutpJDL21ilt liqwunLmfiliplt 1.J.wniugl[uu}~I! u. 
fipw npnzuwfi qµapq(! 

Unqnpwpwp, qbpJmompJwUp npnzqmu t 11.1.bmwltwfi pJm2tp hltw
ummlibpp, wJq J}qmu hwpl.J.wJpli b4wummlibpl1 tiwnmgqwovJ!: '1lbmw
ltwli pJm2bp bltwlimtnfib11p. ltwnmgqwop wubtntl hwuqwgqmu t wnwfi
opli mbuwltfib11p. bqwummfibpp mbuw4wpwp 1.J.zlml! J!lipwgplt bqwumm
Cibpp liltwmuwup' wpmwhwJtnqwb- mnltnunq: Cum tmpJwCi wJfi hwuwp
qmu t CiwL. bl.J.wump wnwliopli mbuwqfibpp mbuwl.J.wpwp 1.J.zlml! mnqnuuq: 
'umJCi ultqpmlipnq npnzqmu t liwL. hwpltwJpCi bltwlimtnCibpp ltwnmgqwo
PI!, wJup!ip(i' wnw!iopli hwpltwtnbuwqlibpp mbuwltwpwp 1.J.Zlml! hwpqw
Jpli bl.J.wummlibpp lil.J.wmuwup' mnl.J.nunq: 

UJdU gmJg mwCip ~WJWUtnwlip hwfipw11.1.bmntl}JWli 11.1.tmwltwfi pJm-
2tp t4wummfibpf!, fipwfig wqpJmpfibpJ! L. qwnmgqwovl! (Urumuwl.J. l) 
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No 

1. 

2. 

3. 

3.1 

3.2 

3.3 

,--
3.4 

li11JlllUWl.f l 
~~ 11.1.tmwl.J.wfi pJm2hl1 bl.J.wummfibpJ! L. li11w 

ltwnmgqtuovn (2003p.) 

t:;4wllnunCibnCi· QULn C\n<llwno l<wnmgljwO;o u,n4n· 
w11p1n,nCibp~ (OLJII) '1(1Wll) unlj olipwg~4 

b4woln,u,Cibp~ 
Ci4wu,olwolp 

"lbLnwljwCi pJn<2b~ b4wllnu.l'Cibp 274.1 X 

"lw2LnnCiw4wCi u,pwCiu~brnnCibp · 60.9 X 

-
CCil}wllbr.(! b4wolnunCibp( Lnnq 1 + Lnnq 2) 335.0 X· 

CCi11wg~4 b4wlln.LJ1Cibp, WJ'l !l~nLll 225.6 "' 100.0 

~Wl'4WJpCi b4wllnLLJ1Cib(l 207.6 92.0 

"lbLnwljwCi <nmppbp 12.8 5.7 

ni hwp~w1t,Ci b4wllnLLJ1Cibp 5.2 2.3 

l<wUjt,Lnwi.t, qnpcwnCim11Jn<Cipg b4wllmLnCibp 0.7 0.2 

Pli~tqbu b11L.mu I: UJ.butpJm9bp mll.Jwtlibppg, [!liqhwlimp bltwummlibpl1 
ub2 hw11ltwJ[1!i bltwummlibp[! 2003p. ltwqlibt bli 92.0 %, UJ.btntnnq1pbp1f 
5.7, n~ hwpqwJllli bl.J.wummfibp[!' 2.3 L.1twUJ.ltmwu1 qn11ownlintpJ1Uli!ibpl1g 
bl.J.wummfib111!' 0.2 mnltnu: lf[1!i2qbn, 2004p. hwpl.J.wJpli bltwU:mmlibpJ! 
qwqU:bt Lli 88.5%, uitmwqwli mmp12hpJ!· 5.4%, 112 hwpqtuJpli bl.J.wummlib
Pl!' 5.3%, lmlt qwll.l.11mwu1 qn11own!impJmlipg utnmgqwo bqwununlibtlJ!' 2 
%, uiwzmnfiwqwli mpw!iu~b11mCib11· 0.3 mnqnu: Cum 2004p uitmpJm2bp 
hwplJ.wJpCi bqwummlibp[! fiwtuwmbutl_bt t 242.6 u111q qpwup iwtiintl, np(! 
liwfunpqp Cil.J.wmuwup wqbtJ.ili t 17 %-nq lJ.wu zmp.2 35 Ul[lll q11wun4: '1-w 
qwqumu t ~'uli-11 14 mnqnuJ!: '1lbmwqwCi mmppb11l1g bqwummfibpJ! liw
tuwmbutl_bt t 14.6 uu1q q11wu, 11111! 2003p.lilJ.wmuwup wtl_btWQUL t 14 %-nq 
qwu 1.7 u111q qpwunq: UJ!i ltwqumu t ~'uli-11 0.86 mnqnu[!: 

n~ hwpl.J.wJpli blJ.wU:mmlibpJ! liwtuwmbutl_bt t 5.4 uu1q 1yiwut12wtiintl, 11-
Pl! 2003}}. liqwmuwup wtl_btwgbt t 3 %-nq lJ.wu 179 OLii qpwU:nq: '11.bmwl.J.wli 
qwUJ.ltmwtJ.i qnpownlimpJmCipg hqwummCihpJ! Ciwfuwmbutl_bt bli 723.4 U:tli 
llllWU, npp WOJ! 2003p . Ciltwtnuwup ltwqumu t 66% tiwu 288 U:tli qpwu: 

~~ UJ.bmpJm2tp 2003p. ttiwummlibpp qwnmgqwovl! gntJg mwliv 
fll1wqpwuwJp oWJ.q ( '1-pwqp.wuw l): 
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<'..tup4wJ~li li4tuun11nfibp 207.6 il1J1'l- qptuu 9.2 % 

• IJ\bmw41u(i mmpp 12.X iltfl'l- qp1utl 5.7 % 

• ni. h1up4wJ~Ci liljwtlmmlibp 5.2 tl[pq. 11pwtl 2.3 % 

"1w2umfiwqwu mpwuu:t>t11matp(! 20041}. 011wq11tltt ta I0.9 uu1111ww
up twt}lntl, llJl\l uwfunpq mwp4w uqwmuwup u4wqtt t 4.9 Ulllll 1u1wu114 
lj_wu 31 umlJ.nuntl: . 

<!,wplJ.wJ}1ti tqmummfit11}1 qw11mg4wo1m gmJg mwuv JlUm ~l, 2003p. 
ll}t1.rnulj_wu pJm2h\1 mt1Jwtfit11}1 (lilumuwq 2): 

No 

1. 

1.1. 

1.2. 

1.3. 

1.4. 

1.5. 

1.6. 

1.7. 

1.8. 

1.9. 

1.10 
I 
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U1umuwlJ. 2 
~l, ll}tmpJms>hf1 hwpqwJt1u tqwummlitp1~ 

L u11wfig 4.wnmg4w~]!( 2003p.): 

1Wf\4WJt,G bljwllnu.nGoro (!IJlll QnulWf\(!, ,wrlJwJt,u 
Wfll'J"'flUllf\t, Lilfl'I r\flWLI bLiwunLtnGbf\~ 

LiwnmgL[wOJl[!, % 

'lwrllwit,G bljwiln,uiGbr 220.4 100.0 

UU'l 103.2 46.8 

Cwhmpwhwr\i 21.8· 9.9 

t4L+Jillllwhwf14 14.7 6.7 

Ul.igt,qwJt,0 hWfllj 39.2 17.8 

UwguwU1nLf1Jlbf\ 11.8 5.4 

1WUU1Wll1WqflljWO ljllw11Gbr 7.2 3.3 

"lw11qbgljw6 hwf14 4.2 1.9 

PQoqmwqnpailwG I, JlUW\llWh\llWGilwG 4.3 1.9 
ifliwpubfl 

"llimwljw(i mnLf\Jlbl' 12.8 5.8 

UJL hw11l.iw1pli bl.iwilmmlibp 1.1 0.5 

-

1-

<!.l. 2004p. ll}tmpJm2tf1 tqwummut111! pumpwqrnJ.ntu tu htnnL.Jwt gm
gwCif12Citpm\. 

:n 2004 utb111w(fw6 PJnLibti t(f wllnLU'16bp(! 

274.122 
n11t,9 

-- -........ --------··-·-----------·-··-····-··-·-·······-- ·········-·-·-· .. -...... 
·····-·---· --·-------·-------------..... ___ -
w. oGIIW9flll liljwdnunOlap 

.. .. ---·· 
1, 'l111flllw1~0 b4w~nunlib11 

··---
2. 'llbu,wt,wo llllllflll 
•---·· ·--···-•, ........................ ·-·-··-

I 
···+ 

' I .... ! 

.......... -· ·-·- .. ·--·--·-····----------------···- ····· ---- .. ~ 
! 
i 

....... .,......... . ····-···--···· ····----·--·- t' -······· 

282.472 

242.556 

14.569 
............ 

3. Ot hwfllrwJll(i bljwllnunObp J ______ :'.3.:4.~ .... ,,. . . ,·~.... . . ................. -... -.................. _, ____ _,,, ............... . 
P. liw111!11111111.!1 qnp(lwalinlPlllll'ilibfll>il b'4wdnL1nD1ql 

.. ·-----~ _ 0.723 
WJ'l pt4nuS' ' 
............... , ___________ ..... __ . ______ , _____ . _____ . _____________ ., ______ , ............. . 

------------··--···-·------·-···---·---··· ... .. ... . ...... --·····-·-·----------- ··-····-~--
:~O-~-~~-~~-~~--~~~Ll!Pw2lu~"'_6 1Jlb111W4wli ubLjlw4wumpJnLCi h"'.°!u~'.'_ll__h_n~~~~-o-".""!.".'..~.J 
q. 111111zuinllu,'4u,(I Ulfl1Uli11lbpuillbp l 

0300 

10.927 

r-fi~ll}bu bpLmu t hw11ltwJ}lfi bqwummfit11}1 qwnnutwc)p}1g, fi11wumu hw

utuwmwpwp, pwpdp mtuwl{w11wp qzpn mfip lllll,sa (46.8 %), wJfim

htmL.' wqgf1qwJp.U hwplJ.f! (17.8%), Wll}W zwlunl}whwpltJ! (9.9 %): U]1Ut

qtm, mCimtuwll}bu qw11qwgwo t11lJ.11atpmu ll}tmwlj_wu pJm2tf1 hw11lJ.wJf1Ci 

t4.wumuiut11f1 uts, uto mtuwlJ.wpwp 42Im mu\1 2whmpwhwpqf!, pwCi\1 011 

dtnuw11l{ml}JillUfitpu wzfuwmmu ta tpfn\ Owupwptnfi4WOllll}JWup, UUlW

umu ta uto ~wqmtl. zwhmJll L. hwpqwmmutpJ! pw11ttuqon11tCi Uitmwqwu 

pJms,t t(i umomu 2wl11upwhwplJ.J!'. lJJmu q11quf1g, WJ'l b111.J.11fit111nu gwop t 

umt1b11wJ}1u mfimhwupJwU mtuwlJ.w11w11 42lmf!: UwlJ.wJa, l,wJwumwCip 

l.wfipwll}bmmpJwfi lllhmwljwfi pJm2nui Jm11wpwfiiJml1 mwpf1 hwplJ.wJ}lfi 

tlj_wummfitpp uts, qt11wqznn111! hwfi11puwfimu t lllll.-u, npf! hwfiq}mw

Gmu t Wl1lllWUpwzp2wuw11ntpJWU hw114., WJUp.Civfi wumqqwqJi hw114.: 
q.mJpwhw11lJ.J! L. hnaj1 hw11lJ.I! 2003p. utll}mtuptp}1g qwGdmu tu hw

uwJu;plitpf! L. WP.ti. uumu t u11wCig pJms,tmu ( 2002}}. ll}tmpJm2hnt1. uwtuw
mtutl.bt tp qnljpwhwplJ. 14.3 UUU], J}llwu L. hnqp hw11lJ.' 0.1 UUlJl l]llWU, 11J1Dfip 
hw11qwJp.G tlj_wummubp}l uts, hwliwll}wmwutuwfiwpwp lJ.wquhL ta 7.2 L. O.l 
umqnu): 

liJctu gmJg mwuv hwplJ.wJpu hqwummUt11f1 L. ll}tmwlJ.wCi mmpphp}1 
mtuwqwpw11 tuiin11 l.l,ll-p fiqwmuwup ('1-pwqpwuw 2): 
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14 

12 

l-0 

0 
1994 11195 1996 1997 

• UU"l 
• Uli9MUIJl\0 nw11ti 
• CwhntJ!lllhwfl\j 
• t.llWUU1wh\l,lflll 

• UWJ,!WMOlfl! 

II 'IIGUlUllfWO \11ntflii 

UJt IIW£11#.iP 

4. 7.'llhut(!Jntfhlt Owtuuhplt tDlpJnL61! U. 6pw6g 

nu1.11mpJnL66hpl! 

'l-pmqpuu:iw 2. 

"lbmp1m2hJ1 hqwummfihpj1 hw2iJ.11fi, pum pJm2hl1 uwutifi opbC!nfl hwu
umumtmu t I.TIWpbqWfi owfuuh11fi l}UUl lltllflnt}}Jlllfifihpp: lllhmwqw(i pJnt

Slbll owfuuh11p qwqunui' hfi. 
• 011h(iuaj1p ( 11ztuwumpJm!i) h qn11owq}111 uw11u11ufib11l1 (1.J.wnwt{wpnl-

PJDLfi) uitmwl.J.wCi 1.J.wnwt{w11umfi owfuubpJ!, 
• bpl.n1}1 uiwzmu.iwfimpJwfi owtuut11n, 
• numµl}wfinipJWCi, wqqwJl1Ci wut{mwfiqmf}JWfi h l}WU1w}1pwqtu4.w(i 

uwpu}lfifihpl1 qn11umlihnt}}Jwfi ·owtuuhflp, 
• Uihtnwqw(i tu1pmpJwfi h qpmmpJUJCi owtuuhp[!, 

• tum1q2wuiwmnpJwfi owtuutpu, 
• ung}lw1wltwfi WU1Whmlwq11mpJwfi h wuiwhnqmpJwll bwfuuhp£l, 
• uzwltntJPP, mhrihtiwmtlmpJwli, uuin11wjl L. lttmfifl awfuuh11n, 
• pfiwqwpU1uw1l1fi l}num(hut mChnhumpJwfi owfuubpn, 
• qwnblflnµi-tfibpqbwftq hwliwl]1pp qnpamfibmpJruu b'w}uuh111!, 
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• qJm11wmfimbumpJwfi, tufimwnw.1l1li, 911wJt1fi mlhnb.umj}Jmli!ih11li luu
owqw11q}1 t. u.itmwlp.ufi ayfiwpmom!)JUJO i)w}uub11u, 

• w111umfiwph1nnp1wfi (pmg}14.w11htl1pwtfibpqbm!1q hwtiwqw11q}1g), hw!i-
nw J(1u hwfiwbnfihtilt, 2l1Clwpm11mpJmfi L. pfiwu.iwhUitulimi,Jwil aw:tuuh11!l, 

• mpmfiuuin11mt1, OUlfiWUjWJlhWJlt!'i mfimhmupJWU h qwun1 <1wfuub11l!, 
• m!ilnbuwlJ.wCi WJL ownmJ11tfJmUfih11t1 qonq awfuub11t1, 
• h[nHiwltwfi :tuup]1fi i11wuqnq ow:tuuh11n (uihmwqwfi u.iw1unph11, 

m11wCiu~h11mOtipl1 4.tiw1m1ufit11, uitmpJm2tI1g huniwJUufit11!1Ci L. ruJl bw

nwJntl:'Jmliut11!1fi qwmw114nri_ uwtuut.11): 
U1uut1m11q, u.ihmwqmfi p1m2h)1 hlJ.wunm1Clb11l! ow}umlmli hfi Uihunu

\}wfi qwm.mtw11uwfi liUjwmwl.JntJ. ( hwlipwu.ihmw{twfi L 1Jih11rul}wfi l1up6w
lJ.wnwtJ.w1n~wfi 1.hupu)lfiUbpp qnpou1fihmpJwCi hw2lJ.ml), )lliiu.itu CiwL. qw
mm.J.w111upJwfi, ti11w Uwfuwpw11mpJ11tfifih11!1, tJ.b112l1ufib11lm l:iiipw4w pJ1u-
2bmwJl1li 4.wquw4b11ll.lm~JmfifibJ1t1 qnpumfihlu~JlllUI! wU1tulmlJ.b1111 hw
uw11: liJ11 6Ujwmwqm{ u.itnnpJm2b(1g (jwmw1ul.ni1 hwmqwgmufib11J! gm Jg t 
m11tJ.111.u p1m2tmw1I1fi 4wquwqh11uimpJwfi ow:tuuh1i!i fiwfutuhwziuJ.Cib111nu, 
)1uiu.itm (hult cumqwqtufi L. pw11wpwJjiCi hwuw1fi~fib11I1 pJm9bfib1umi ( mh
qw4wli, mw11wapw1t11i pJm2b): 

4.8.'lU,tnpJnti?hP llwl:uuliplt qwnmgtluu)1;m la. 

6pui npnzuw6 ltwfl<m 

(J}t:unp1m2b)1 ow:tuut111}1 4.wnmg4.wi'.lJ! wut1ml hwul}rugljmu t orufuubpt1 
wubu uf1 mbuU1lJ.{1 uibuw4wpw111.t2lmn J!Cipwg{14 owp.1ub11'1 bwu11wqmuw
p!1fr wpuiwhwJmwcr m11411un4.: Cum 200313. uitm1p1m2hl1 l!fi11Iuufim11 owtu
uhp)l' li11w ttutlIJ! L. qwnmgtfwil"pJ! qwqumu t ( Urumuwq 3) . 

147 



No 

1. 

2 

3 

4. 

5. 

6 

7 

8. 

9. 

10. 

11. 

12 

13 

14 

2003p. UibtnpJm2tJ1 omtuuhpf! L Gpw 

LtwnmgtJ.wopu ( %-ntl ) 

Owtuutnti mrv1mp1mGCibp[! Owtuubpti !WLjl(!, 
tl[pl) l)pW.l 

~Ci11wtlbCiQ Owtuubp 347.9 

~lil)hwCimp plinlJJlP uiblllw4wCi 27.1 
4wnwl.jwpllwu Owtuubp 

bp4pti UjW2llll1jWCinq,JWU Owtuubp 44.3 

nulllt,4wunLpjnLU, uu I., 20.8 
l)Wlllw/lpwl.jwljw(j hwtlw4wpqll 
owtuubp 

lJpflntpJnLCi I., qtimmpJmCi 34.9 

Unn112wuiwhnq:iJnLti 21 

Ungt,W[W4Wu WU1Whm{wqpnLJlJnLU 1., 30.8 
wuiwhnl.jmpJmti 

U2w4mJp, lllbl\b4Wllll.jntpJnLCi, 15 
UUjnplll I., 4pn(j 

PCiw4wrwuwJtiG 4nllmGwt 34.4 
L11uL11bunLJlJntu 

'-lwnbttiEw-tfibpqblllt,4 hwllwttin 12.4 

q)nLI\WLIIUlllWnLJljnLU, WUlllWnWJpu. 19.3 
2rw1t,Ci lllliL11buntpJntG I., Ujblllwljwli 
~4fiwpnLOnLJlJnLfi 

Up11JnLuwvbpmp1mli- (pwgt, 6.9 
l.jwnbt'1llw·tfibpqbmt,4 hwtlw4wp 
qt,g), hwGQwJt,ti hwuw/JnGbp, 
2t,tiwpwpmpJmfi I., pUWUjWhUjW• 
UnLBlnLu 
SpwfiulJ.lnplll, OWUWlJ.lWphwJt,u 37 
mtil!lbumpJmG I.. 4wui 

S1il1lbuw4wG WJl ownwJntJlJntGCibp 1.7 

~t,lluwljwti tutlpbpt,G !l)WUL(nl\ 42.3 
Owtuubp 

Urumuwlt 3 

lJwnmgl.jwOJ:![! 
l!ln4nunl.j 

100.0 

7.8 

12.8 

6.0 

101 

10 

8.9 

4.3 

9.9 

3.6 

5.5 

' 2.0 

10.7 

0.4 

12.2 

t1}tmpJm2t}1. owtuutpp. LtwnmgtJ.wopp.g hpt.mu t, op GpwGmu pwp6p 

mtuwqwpw11 lt2}1.n1 Ltwqumu tpltp}l. UibtnwlJ.wG LtwnwtJ.wpuwG owtuut11n 
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(12.8%) L u1mzmt4wurn pJwuu· (13. 7%) : lJ11Ciz_qbn, 11tmLu gwo11 t Uibmw-

1.Jmu l-1.11p111pJWU, qJnnlllpJwli, lllllllll2WUilllhlllj3JWU, u2wltmJpJ1 L ungJlWLW-
4wli WUJLUlmtjtuqJmtpJWU owtuut11i1: .;.bLOLWUjbU, wuh11wJh2LO t 4p6wtnbt 

t4bLnwqmu 4wnwt1w11uwu owfuuhp[! L wlJ.htwgfitt ungJ1w1wqwG lll'l[ltn)1 
ow)uuh1111: 11-w hw2tJ.J1 t wnlitlht 2005p. UjhLOpJm2tJ1 uwu)1G 011tGpmu, npG 

11Ci1µulitjt1 t 2004p. 11hltmhupt11J1G· <.<. UqqwJJ1G Jm1nt1p Ltn11u[1g: 

fTJhqrpJmphft uwJuuhp.Jr qrfiqrhuwqftqrwf/wli qwuruf/rup.qnuI[!.- t1}tm
pJ1112t]1 umu[1u 011tGp[1 7-pq lmqtjwontJ. uwtuwmhutJ.nu.i t f!u11wutGL1 owtu

ut1111 L bwfuubpJ1 m11qmp1mGlit11t1, l}ULO npJ1 gn!Jg m4hg[1G11 owtuut11[1 Ltw-

11mgtjtuo11L!: Um4tuJCi, WJll UlllJU OJihup]l 9-pq 111111tJ.won4 GwfuftnhutJ.mu t 
UihLOpJm2tJ1 owtuutpu· JlULO LnGmtuwq]1mwqwti 11wuwLtw11quwti: 

~uLO 1ww, u1hmp1m2h]1 owtuutp(! 11wuwLtw11qtJ.mu tG hbUILJWL t11Ltm 
mhuwq)1 owtuutpJ1 ut2. 

wnw2]1G, pliprugJrf/ uru/uuhp. .- 1wwtip tuJti owtuut11G bG, n1mti11 Gm

fuwLntutjmu tG JlUUl llllllllllPJlllliGt11[1 L owfuulj_mu bu tnlJ.JtuL LOWJllllU (w2-

fuwmtutJ.w110, ung]iwtmltwG tJ.6wpuh11, tJ.wpowLtwtwLtwG tJ.6w11Gtp, WUIW

lmtjwq11wymu 46w11Gh11, tJ.wJJLwltwG L WJL l!G11hwGnq1 owtuut11), 

h11!11rn1111, f/ruUJJrqrru1 uruJuukp. .- 1111wG11 w JG h]10Gwywu owtuut11G tci, 

111111Gp CihJlL}lllj_mu tu Ltwl4]1LOWL 2]1Gwpw11mpJwG, qJ1mwhhU1wqnmwqwu, 

t11lt11wpwliwywi.i-hbU1tufumqwywu , UjhmwywG L4wl11nuU1Cih11I1 0Lwt1n11-

uwli hwtlwp: U111 owtuut1111 t11Ltw11wuwu4tm i>"wfuuhp bu, n1mu11 Ghp1w-

4mll bG tlty lllWJlllLg wtJ.tu, Jwuqhmnlj_: U111 0 wtuut11L! Ltn2tJ.mtl bu lttuL411-
lllWL GtJl!llllllUuh11, WJUJ1GpG h]1uuwywu (hJ1Ltw11wJwuytm) owtuut11: 

euLO owtuut11]1 LOumbuwqJ1mwywG qwuwyw11quwG, fimJulljtu n1102-

4mu t owtuut11J1 Ltwnmglj_wilul!· GmJG uqqpmu11ntJ.: liJu gm19 Uiwup 11J1wq-
11wuw.1]1 aLnlj_' J!Utn 2003p. UjhLOpJm2t]1 qnpownuwqwfi bwfuuhp[1 11wuw
Ltw11quwu ('1-f1wq11wuw 3): 
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13~""""'~_......,.,,..6, ~---··~ .. ('Dn1i,,,"':Lr, 

........... ,.p. ·~-...... ... ""'"'_,,... 
• ·ij-....,ll,-IWl/j>""""l'I'"""~""'"" _ .... 
11 t1t1~ • ..._--~-

•-~ ... ~~ 
••""""'do,.odt&kl£~-.lff' 
• tl'ljm--....,.,.r;.-.-j,ii\.~ 

~IPJf*t.i,~~-IPfnlOi 

• 11-.;.,.,,""*-'"'-~~ <--"_.""""""""I. tiUUf*'f"l'?low~ 
......,......,i;.,.l'J,.Q 

• u--·~"'""-~l"'"i.W u-..,r, .. a.._-"""' ... ___ .,\_ 

4.9."lhmpJnLphlt q.h,1>1teflml! 'b. Gpw owl}quw6 
WrtJ!JDlpGbp(! 

bph UihmwqwCi J!Jm2h!i i)mtuuhfJ.tI qhpwqwfignuI hfi bqwununfihpltli, 
Wlljll umwgqmu t qb:}>pg)lm (ohrwtJ.wop): <.WJmuuiwfi~ ~wfipi.mql:nnm

J}Jwfi Ujhmwqwfi pJm2hfi 2001-2003pp. hrtbt t qh!l>pgl1mwJpfi. J!tiq.npmii , 
l 99 l-2000pp. J!UU1 mwpI1fihpp lipw iwtfln w61:it 1:' 34 111.Illl. 'lPWUpg (l 993p.) 

htuuUhtntJ. 54 Ulflll 11llWUp, uw\fwJfi 2001-2002pp. upw iWtfl[! ltwqtib.t t 41-
47.5 UIJlll ·llllWU, 200313. tijhUlpJnti)bp. flb~ligflmt1 !iw}uwmbul.{ht tp 42 UlJlll 
qpwu, uwqwJli t}lwuuiwgp tiwmwpnqwqwlintJ. UjhU1pJm2bli brtbl t U[ln:}>p
g!1mwJI1ll (hwtJ.l:itm1u1w11tu)' 1.8 own qp.wup iWt}lm.{: UpwdwuwChuq, 
2003p. tijhU1pJm2hfl oi:ituuwf{lfi uwumu uifimbmf.ht tp 12 utpq qpwu L Uq

qwJ!10 dnqntfii npnzuwup WJfi m11rplht t 2004p. 4wUijlU1WL ow}uuhpp.fi' mq
qhtntl wJfi hwuwJCipfibpp qnqupg fi.hpllJ.mtulihpltfi' owCiwtijwphfihp h pUw
l(wpwGCitp lJwnmgbtnt hwuwp: 2004p. IO wuuttw wprumlip!ib.pnq, Uihm
PJnt£hlt ltwmwpnqwqwlin CimJfitijbu hwtlbtmiiqwJpCi t, np.p. iWtliI! qwqunui 
t 4.5. puq mwµtqwfi lJuipJ.l.w~mr 4.9 lllJUl qpwu: 2005p. UibUlpjnt~bjl qt-
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:I>tilrn111 Ciw}uwuibu1Jb1 49.2 011111 qpwuI1 iw1rmtl: 
<+nJm pJmfi mCiJ1 u1hmpJm2hl1 qb,l>{19ptn}1 liwbquwfi bpltm w1tpJ11tp. 

wnw2l1Ci, Gh11pl1li W'lPJ11tpUb11 , 
ti}1q1m1111. wpmwl?fiCi wqpJm11fibp: 
fiJlUibU fib11pj1(i WflllJlllllUhp. hwutupt[mu b!i .-
• u1bu1tuqwG w11d-bpqph11p (pwdGbmnuub11, U1W11mww11uut11 L wnfi), 

• Ujhmwqwfi &bnfiw11l1mpJmfilibp.l1 L wliwtJ.wpm 2l1fiw11w11m13Jwti o
pJbl1mubpl1 ub1.j11uqwuw2fin11hmtII1g u]1.smgfih11n: Cl.iq 111mui, fit1112ldi w11-
pJm11Cibpfi hwztl}1Ci uw11qmu t I 993p. t}lntumnmpJwfi Uj1UJ1mwmmiut1111 L 

u11111hU1lJut11J.! ( UJw11mwttn11wqpt111!): 
flpu.ibu lU}lUlUJI!llU W'1PJllllilihp hwuw111{mu tfi. 
• up2wqqw1):lfi \twquwq h{lllllllJJ Jill filihp.!1 llfl2119Cib11I!, WJll }}4.mu' l{Wjl· 

qbpl1 umwgmu, \{w}lqh11J1 uwp111 u, 
• OUlWJlhJlqllJUI UihUllltpJlllUlib.}lll Ul1~mgfih1111, Wjl} p4.11ui tf.tupqhpl1 

mnmgmu ( <.uu,w7Jurn11hw1l1G pwfi\ft1 <.w1wumwt11 <.1.U!iJlU1tijbu1111µ1w(i11 
m111.m.iw1111mu t w11mntiJrnl t{w11tit11 30-40 mru11l1 uw1,uwfi uwuqhmntl' 
0. 7 5-1 % mqnmm111111m11t1., uw1muil! qwmw11hlml IO-p11 mw111.twliI1g): 

UJfi umwfi111u t -<.<. lthlimpnfituqrufi pwuqp L upgmpwJl1fi l}w11qnl{ mpw
uwqpmu wul,mpmJJ1G pw(it-1t11l1fi' 16-18% um411uw111mtmn4 m um411uCih11l1 
mw11pb11mpJwfi hwz1U1u umwumu t blJruumm L Ow}uuh11u lfmtuhwmmgh
tmg bbum' zwhmJp: ..Q.wfij11111 lJtliuIImUwqmfi pwCil.m I1pwtJ.mfip intfilt w2-
}urumbt 2mhmnmtl, UJUjW uutwg1.Jmo ZUJimLJI* 80 umqnu11 pnfiwqwfiol{mu 
t u1hmwqwfi p1m2l:i, Imlt 20 mnqnu{l oGmu t '-IP-11 m11wUllll}IllltpJwCi ut11pn, 

• tlwpqh11I1 uw11mo: 
UwqwJfi qnJmpJmfi mfit!i WJt w1nnwpJ1u rnttpJlllIICit,i1, l!lllll n11J1 mmug

tJ.mu t l[wpq, 111* hwz4.l1(i uwpqmu t pJm2hl111b:J>}1glm1t1: "lbmw\twfi pJm~ 
2bJ111b:}>!1gpmp owoquwu WIJ..Pjlllp!ih1111 JIUUl 2003i). Ujl:iU1p1m2bt1 lJ.wqub1 t. 
qb:)>J1g{lutp' 47.3 UIJUl 1u1wu, npp qwqumu t 4.\Jli-l1 3.3 Ul1l1JllU1! ( 2002p.' 
4wqut1 t 3. l %): 2003tJ. umtuwmlmt{wo t11 tijbmpJm2tt111h'.f>pg):1U1}1 2.8 mn
tinup otuoltbt fibpppfi L 97 .2 muqnut1' w11mwpj1!i lllflllJlllJlfihJI\l luu2tlf1Ci: 
"lbmpJm2tp qh'.fiJ1gpml1 :Pt1uwfiuwtJ.1111owfi w11p1m11fihp£! gmrn mwfip 
2004p. pJm2hnq ( qb:}>!19tm1J! qwqubt t 42.4 llUill-11llWU): 

l,hµp/ili UlqpJmfluhp.-
• tijbU1w4w(i wpctl:iJHWhll ( 5.27 llUlll qpwu), 
• umr1.hwq!ihpj1 uwpnui (0.6 utpq qpwu), 
1993p. tijhu11.ulfwfi Cihpp!1Ci zwlmq t}lntuwnmi,Jwfi UjWJll.IlWl.Ilnuul:ipp 
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hm qlim u (OJ uu111 ru1wu): 
• UJI Ul1IJ!JnlfWb1', 

• Upl/lUlp/ili Ul1IJ!Jnq,tibp.-

• l\w111.J.h11l1 umwgnur 45.7 UJllil r1pwu, 
• 4w111.J.h1tli 1.hu11mu ( 8.0 UJllq qpwu): 

.Pwg!1 WJ!}, h111.J.p.l1 WpUlWi;!llCi utWPI1l! Wl\htwght t 5,4%-ntl 1.J.wu 96,1 litfi 
$-ntl Lt {!fiqhwfinq1 1.11wpmp[! 2005p. hmfil\w11l1 1-p 11piupJwlip qwqliht t 
1884,8"0\fi 1}1llWP: eum l).t.1.cr-11 U14.JWt0hp!1' t111.J.pp. hwliwtuwnO wpmwppO 
utw11pl1 49,9 %-[! qwqunui t ll{hmwqwCi 4.wnw4wpumO hwuwqwpql1 
1.11w11mpn (1002,6 litfi $), 19,4 %-1!' pwd!10 t {!fiqlimu hplt11J.i uwufiw4n11 
hwm4wO-l1Ci (366, 7 lltfi $); 12,8 %-1!' qpwuw4w11qwJpfi 1.J.w11qw4npuwfi 011-
qwfifit11}1fi (240,6 llLfi $), 6,9 %-1!' wn1..t.m11wJpfi pwfiqhpp.Ci (129,3 litfi $), puq 
11 %-Ci' omwphplu1Jw ntqqwlJ.)1 fih11qpmufih11 hfi, ll(lllfip umwgl\ht hfi citn:.. 
CiwplJ.mp Jmfifih11t1 qnqut1.g · uJ12.'}>l111liwJ[lfi 4wpqhpp mtupu4: Qfiq n(llltli, 
hwuwtuwnu w11mwp[lfi ll{Wpmpt1ip ut2 qt11w4lnn11l! (70,6 %) qwqumu hfi 
hpqw11wdwu4.hm UJ.wpmph1•1! (1333, I litfi $), .nPI! 2004p. tul\httuQhL t 76,6 
litfi IJllLW}llll\ :. 

PJm2hmwJl1 0-w)uuhpf! qwuwqw11ql{1i1.u hfi 14 fuupbpp, np[! bpl.t.mu t · 
qpwqpwliwJpg: 

1,.ll.eAOeou 3Kcnpecc - e:«.eHe.AeAbHUK, N13, anpeAb, 2005 

1S2 

:n 2004 p. 111b1nwlfw6 PJnL!l'bt1 bwtuub11n 
OU\11 U1CtUlbuw(WU1wltwCi l}wuwt,wpqi.'lw(i 

(dtllfl 1111Wllml) 

Swpbljwli unwli 

; 317.039 ....................... ·-· ···+ .. 
WJ~ pijn~i!· . . ....... ....... . ......... . ....................• -···· ... . 
~ri_11~g11Lt. 6wtuiiilii········· ·· _ ········-·- _ · ······· ---------·--- ----·-··--· +------~~-.!.~~ _____ . 
WJI) P4nlil . 

u2~;,.w<1~r~ -·-··-··-··· · -- -· -- :· -·· -.... :.:::.~:=:=~: .. :·· ··--· · ---·- · . : ............ 22. 1_9s .. ·:~:-

sn4nuw~ti;.;.pei1.r . ... . ····-··-·--··········--·····-···--··· ..... ... ..... 13.231 
unij;uhrviwlibn t' . 14.098 
~c;pu;g~~ i:,;p,uli~:i;b~~"ri'bp. ·· -··· ··· · ·-· ····· ·· · - -·· ---·.-- _ ~:·:· --~- ---~~r -········· -49.826 

u~ir~r.iiri11,; qri~~(i · ~ 6;;;~;;;,~;,i~·;-rir:b;;~ ~~~~J;;;ri 6.;.,r,,;,b11 1 ·-··· 1:".:4.: 1_?~ .. _ . 
.. . . "' "''. .•. _,,,,,--.. ·--·--.. ----·--·~·-··---···-···--·· ...... --·· •·•·· .. ,. . •. ·~··"•'"• _.,,, •. '"'""" .... t, ··-
1.tw111ti1nw1. 6wfuulil' . . . . . .. . . .•... 61.605 . 

~.P~-~,tn11~1~ ~~Ci~6:d~r.;;~~i::-~:::~:·:::·: .:===:·=.:.~::~~~~:=~ .. :: ... ::_ ....... .L. ............. -~~.:3~3 ........ . 
llJu !intJfi 1.mlJ111tOhp[1 [1lil}1111lbli[1 ll l)Gpwgtiq bwtuubpli \\bpwpbpJWL uiw1nqbpiJ.wb bli 

4-4 ll 4-5 tlluuqpwt!lihpnu!: 

CliwllbCio bwtuubpt, 
~wnmgl{wbe[!, 
317 .039 lltt'lfl.. 'll1Wll 

60% j 
1 

40% J 
I 

20% ·l 
I 

0% J 

COpwgt,~ owtuub11'1 
~wnnLgl(WO»f!, 

244.12 lltflll- rwwll 

• llu!Pllllil'fillpflll ~,lilbpll ql,,otG •~~-.. •~ • Snq_..., 
• uzto--1""'6 
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«!..t. 2004p. UJ.hmpJm2hJ1 btufuuh11L1 1mui mfitnhumqlnmuljwli qwuw
l.Jw11quwti hhtnhJllll UJ.WU14h11 t fih)lqWJWgfimu: 

• 01 ll!i~~ p[lmlf'~ ~"'W4wli ........... PJ"'G 

• W "lW/1/)UjW(lmpJtt.G 

03 ~~G l!Ulflllll ~u,jw(m,w,u,, 
""l"!Wl~..Otl~~i"'Gt._.....,o 
qnrtJmGbotPJll<u 

• 1M ~ • ql,tnmP!O<u 

.115Uonq~Pl"W 

• 08 Ungl,wiwqw(j ~"'PJ'•& i.. ..... tw4;ull 
UllljWl!ntlntpJlll6 

ll G11l~JP.~P!"'-G,""l"f'••t.lo!""' 

• 08 P£iw4wr,wC,w1~!J.i;nU!llGuii. ~G 

• 1111 -lwobtJiRWJll6 i.. ~lllj,q hwilwlll!> 

• 10 ~liumului'l",G. w!iu,.,nWjflG h ff""!~ 

"'Glllllu"l'J"'u. 4~,lm<!'lm.G 

• '1 UM1"1tiwl'b,v,t11>J"'G. huilii!w1~ ""'-..Olif' 
(j!wgwooL1>1"'1lp l{Wt>btN,>!ll. ~lt'lntG h 
pGw~n,9,.,G 

• 12 s~.6wG~1~011'6 ......... '",o" 4""" 
• 13 SW1buwlfW(i wi1 o....,,..lltft,Gr.l>~ 

II 14~11\l~iw!>Nit""""'n~OWJWll!I 

4.10. 2004-2~05pp. l.~ utbunu~mfi PJDlfbfibp[! 

2004p. {<. UJ.huiwqwCi pJm2hfi mfil1 ungpw1wljwfi mqqqwam):lJntfi, WJ
upfipfi' qqwui u}1211gfihp hfi fiwfuwwhu4hL hplj11{1 ung}l.wtwtiwa 1111111m!1 
(UJ.hmwlJu.lli lt11pmpJmfi u qfnnmt,Jmfi, w1111112wUJ.whmpJmfi, u2wljmJp t. 
UUJ.lllltn) qwpqwguwfi fiUJ.w1.niuqnq, fih11w111w1 pJm2h1.nw Jp.fi qwquwljhr1-
UJ.mpJmfifih11ll w2furnum11fih11I1 w2fuwmw4.w116I1, qhfiuwpn2wqfihp)1, [!Ci
wwfihqwfi fiUJ.Wuuifih11I1 t. qt112wUJ.hu pfiwlwup Jlllfi qhfiuuuhuljwp11wl.JI1 
pwpopwgmu~: liJuUJ.lm, 2004p. luu6~w11ltg Cittwqwq11tJfi wuuhqwfi w2fuw
mwtJ.w1101! uwhuwfitJ.ht t 13 hwqwp !Jpwu, nppg oqmtJ.ht hfi n; wnhw11w1I1fi' 
PJm2tuuu111a 1.jwquwti.tpUJ.mpJmfiCib11!1 wtJ.hlP J;!Wfi 40 hwqwp wzfuwmnq
fihp, pwfip nn fipwfig wuubqwfi ruzfuwmwqwp61! hqhL t 11pwfiJ1g gwctp: 
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2004p. p1m2hml w2fumww4.w11ol1 pw116pwguwfi hwiiwp liwtuwmhut{t1 t 
75 uui11 q11wu: n1umgltifih11)1 ut12)1ti w2fuwmw4w116g Uwfu1umhutJ.h1 t 
luuugfit1 wuuhqmfi 30 luuqwµ 1uuuu (wt.\htwgmu~ wuuhljwfi 12 hwqw11, 
ptt)1zqlit11!1Ci11' '.B hwq1u11 q11ruu): '1lbmwqwli lJ11pmpJwfi n1n11uipfi p1m2hn4 
hwmljwg4h1 t 39 uw111wwo. w1u)1lipfi wciu' 23 um{tnu: q_l1mntpJwfi awtu
uh111! 6U1fuwmhutJ.h1 t 3.5 u1p11 qpwu l;_wu w4l:i1wgh1 t 2.3 wnljnun4: 

PU2_UJ.hU bJIWltU t, qhnl,u tu)mut gwa11 t qlunmpJWU owfuut1111 h wntJ.I16 
w oqmwqnJIOtJ.nui WJll p(huqw4w11}1 fibp111dr!' htmnqwUJ.hu 1.JwUJ.qwa pfiw
qwli ql1mmp1mlifit11l1 L mhqhqwm4wqwfi mhfulin111qpwUhp)1 hbm: U'h11 
h11qt1pli mfiJ1 umwqn11, qt1rnwqwfi uha fih1mut, n11fi ll\PIJJmfiwtl_hut oqmw
qnJ1oh1111 t. 1un h11lt11fih1ilI hbm hwuwqn11owqgh1m 11hUJ.pmu t.iw1m11 t umw
fiwt qqw1}1 hqwummfih11' hwuw2tuw11hwJ!1fi tJ.wummwJ114· wpmwpdmJp 
114: 11-w hfiw11w41111mpJmfi ljmw umwtjn11 uhipwljwfim111wfi hmztJ.114. umw
fiw1 uha iW$11t{ hljwummfih11: .?.hmL.wUJ.hu, hw111J t UJ.hU1pJ1112hp owfuuhpl1 
qwnmgqwbJ;!mll wtl_httugfiht q)1wmpJWfil! hwmljwgtJ.m1 01ufuuh111.!: 

2004p. u1hunul(wfi pJ1112hp. hqwummfihJll! fiwtummhu4.h1 t 1.Ut{h1wgut1 
88 uu111 1u11uun4 L. hwugfiht 374 uu111 qpwuj1' CiwfuntilJ mmpqw 286 UUllJ 
1u1wult llltUWg, WJll pqnui hw11qU1J)1fi UlllU1ph111!' 257 UUll} 1Jpwu: 

'llhmp1m2t}1 awfuubJlp CiwfuwmhutJ.ht t 417 un111 !Jpwu ljwu 83 uu111 
1111wu114 wtJ.hwfi, pwti 2003 ptJ.wqwfiJ1U: <.hmhWUJ.hU, UJ.hU1pJm2hl1 qh:pj1gI1-
UlJ! fiwtuwwhutJ.bt t 43 uu1111n1wu qunl 4 uu1111111wum.t u1wljwu, nrnfi 2003 
ptl_wl(wfil1fi: b11L.wfi 12w11wp1~ 1111UJ.Lu uw11ql{hfitn1mfi h nw11wnwu1huiwpw
li[! lljlUJ.hU Utu11qUJ.hlllWJ1LUfi, llUiUJ.bU l, h11lt11I1 uUwgwo 10 uwpqUJ.hutwpwa
fih1111 ;mfita I111tlig p1m2hli L m1111wlt}1 :PlttiwfiuwtJ.11114.mu hfi UJ.htnpJm2tl1 
ut1211gfihpp. hw2qp.fi: UwljwJfi, ut11 ljwpoJ1I!ml, fiUJ.wmwl.jwh1u11uwp t, np 
uwpqUJ.hmwpwuCihpJ! hu mfihfiwfi ltphlig pJm2tfi, 1111[! ljwpnq t ot.wtl_nptJ.ht 
UJ.hmwljwfi h mhqwqwfi (qJmqwqwli L £!WflWJ;!WJpfi hwuw1fiplibpl1) pJm-
2tfihpl1 hw24.pfi' n1mzwltI1 2.wlltntl (wnltnuntl_) hwwqwguwfi up2ng114.: 11-pw 
hwuwp twit qtJ1fil1, np UqqwJl1fi dnqntJ.lt tin11lil1g ipnipnfumpJmfifihp qw
ww11tJ.hli «f!J1112hl1 uwup.U» <.<- ophfipmu: 2004t,. u1bmpJnt2hl1g hpt..wfi pw
qwl!!I :Pl•fiwfiuwqnpuwfil! hwui4.wgtJ.ht t 44.5 UUllJ qpwu: 

bpqpp uwu2mwpn4 hwpqwJ}lfi ummphp[I fiwfuwmhutJ.bt hfi UJ.hmp1m2t}l 
ll11tU1J;!bpl1 85 umqnuI1 2wl):m4: Qfiq nJ1.11tu, hqwuwwhwfllll! t. zwhmpwhw11-
l.Jl! upwup.Ci ljwqumu t 15%, puq UU.t.-Ci t, wt.igl1qwJ}tfi htu[Iq[I' 70 mnqnu: 

SfimhuwUJ.hu qwpqwgwa hpltpfibpp UJ.hUipJntS>hlt hltwummfihpp uh2 
qhpwljznmu hfi mqqwql1 hwpqbpl! ( 86-95 %), }mlt uhp hpl.J.pmu 1991-
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2005J)J}. qt11wtw11110 ta wfinup1wq}1 hw111tt111!: 
2004f). uthuuuqwfi pJm2t114 hw11qwJl1Ci Ommpt11!1 tWtftl! fiwtuwuihutlbt 

t11 w4t1wgfiht 36 oun11wwunq: ci.w WUJ.wlnnttpn Citqwmwqn4. Ucr-11 qn11-
ut1g 2003p. qhqmhupt11l1 21-II!i 12fifiwpq4.bg hwpqwJ!1Ci 11[1 tftmphp, t!}Il! 

pwqljwgwo t11 13 011!1Ciwq~l1g: btl wfihr1wdh2m wwg1110Cit11 m tftntftntum
J}Jmfifibp ljwmw1u.lhg hw11ltwJl1fi h [lllut hwpqwmhuwqfibpp 011hfipfit1mui: 
2004p. uthmwljwfi pJms.,hfi UqqwJJ1Ci ctnqmU1 lJ.m111!1g [!Ul}11tfi4ht t qbqU1bu
pt11I1 25-11 WI1iJ1tuhb11p fiumw2112wlinur 96 lJ.nqu, wuwfiq qM h ohnfiutwh 
qm1ullnpazumfi: Qfi11 n11mu, utbutpJms.,hfi UqqwJ!tfi dn11mU1 :f>l1fiwfiuw4wp
qwJI1fi, pJm2htntuJltti L mfimhuwqwti li2U1wqwti hwtioliwdnqnqmu L Uct-
11 fiumw211s.,wlinui pfifiw11qtlhtm dwuwtiwlJ. lJ.wmw11tlht tfi uhb pqnq wnw-
2w11qmpJmlifit11 L IlP.llllllllllf}Jllllifit11, npl19 129 wnws,wplJ.mpJmlifib11 (!fi-
1µ110ht t qwmul{wpmf!Jlllli(!: 

<l>up11 pl1qUhul1 w2wlJ.guwti !}>l1liwliuw4.n11uwfi iwtftl! 2004p. UJ.bUlwlJ.wli 
pJ11t2bn4. Uwtuwmtuqt1 t mJOpwfi, 1111pw(i !imtuwU1butlbt t11 2003p., WJ
u[1Upfi 250 lltfi 1111wu: 2004jcl. tt1tmp1m2hfi twuthu mwppt11l{nuI t fiwtun11q 
mw11)1.fit11!1 pJn12tot11)1.g, 12wUI1 np mfil1 ungJ1wtwlJ.wfi m1111tlwompJm fi: 

liJc.hi wfi1n1w11w11fiudip 2004p. pJ1112t):i fiwtuwU1tuqwo tqwummfib11J:i 
mfimtuw lt w fi-bwuhuwmw qwfi tl h11tmomp JWfi i!= 

2004 Jl. u1Lmwqwfi pJm2hl1 tqwummllh11fi m utw2mnfiwqwfi U111wliu
:Pt1m11ibp11 liwtuwmhuqwo bfi 274. l uu111 1111wii, npl! fiwtunp11 IDwpqm 
287.0 llUlll t}llWUlt hwuhutUU1Rtf}JWUp gwop t 4 mnqnumt lJ.wu 12.9 lllllll 

1111wunq: "lw2mnuwlJ.wfi mpwfiu!}>b11mut1111 fi4wqbt t;(i 50.0 uu1111n1wum1. , 
11p}1 h)J.1iuwqwli utwm6wnl! q1Uu):i hlniUw1u1wut1 li}ls_,nglit11fl hw2qpfi 1t11w
qwfiwg41111 liutwmwqwJl16 b11wqpb11]1 wqwpIDli t: 2004 p., pCi~Ulbu liwL 
hhmwqw UlUqt}tfihttll hWUWil hltUfiWijllWUll finp liUJ.WUllllqWJpfi bpwq11)1 
zwpmfiwl{wlJ.wUmpJwli tlb11wpbpJWL npnzwqpmpJwfi pwgwqwJntpJwfi 
utwmownmt 2004 p. u1bmwlJ.wti pJm2bmo pwgwqwJmu hli hl1ufiwqpwu):ig 
ut1smgfibpl1 bwmqwgmuut11@ uthutpJm2bl1U: 

UJ1Lfin1Jfi dwuwliwlJ., 2004 p. !!li!l11wunll1 bqwummut11n wnwUg utwz
mnUwlJ.wfi m11wOu!}>hpmfib11l1 2003p. pJm2tmt fiwtuwmhuqwot1 hwuMw
mmpJwup uwhuwutlhL t 36.9 uwq 1111wu qwii 2mp2 16 Ulnl{nunq wqtw: 

"lhmp1m2hl1 hw11qwJ):IO hqwummuh111! fiwtuwmbutlhL hll ~'liU-p. 14 mn
l{nuli' 2wtftnq, w1ul1fipfi 242.6 utpq 1111wu, 11111! liwtunrul mwpqw 207.6 ULM 
1y1wu}1 hwubuwm wqhwG t zmp2 34.96 ULM qpwunq qwu 17 mnqnunq: 

"lbmwl}wfi mmpplip{1g hqwummfihpl! 2004 p. fiwtuwmbuqhL bli ~'l,U-
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}1 un~ 0.9 mnl{nul1 lwqtn4: 14.6 uw11 qpwu, llPI! 14 umqnuntl l}wu l.7 UlJlll 
qpwuntl wtlhL t 2003 p. pJm2tmq fiwtuwwhuqwb):ig: 

Ill hwpl{wJ}lfi bqwiimmGh11flg 2004 p. opwqpwqnptlhL t umwliwt 5.35 
utpq .qpwu, np@ 179. l litfi qpwunq qwu 3 mnqnunq qhpwqwfigmii t fiw-

tunpq mwpqw c)pwq11wJ):ifi gmgwfipll!: · 
"ltmwqwfi qwutJ:imww qnpownfimpJm(ilibp):ig ttiwummlihpl! fiwtuw

mhutlht bfi 723.4 utfi qpwu, uwtunpq mwpqw opwqpqwc) 435.4 lltCi qpwiilt 
qp.uwg, w61! lJ.wqumu t 2mp2 66 mnqnu qw~ 288 litfi q11wu: 

"lwzumUwl{wfi uipwliu!}>b11mlihpl! 2004 p. hwuwp 011wq11tlht hfi l 0.9 
iltpq qpwu):i, fiwtunpq mwpqw 15 .8 uulll qpwiip. qp.uwg: 

UJ<tU gmJg mwCip 2003p. L 2004p. utbmwqwli PJJ112hCibpp\4.wummfih

Pl11Iwnmgqwbpl! ('1-):iwqpwuw 4):. 
ci.):iwqpwuw 4 

"lhIDwqw!i pJm2tp @liqhwlimp t4wumU1lihp):i qwmngqwopl! 2003-
2004 p4wlJ.wfilih1ipli ( U1nqn~ {!Ciqhwfinqip lilJ.wmuwup) 

o.n 

£l'•"'"'lflt11u•1 <:1n11<lownl.ltltrnJ:Atl,tit.n!fg 
tt111.I\Jnunu:11 · 

•"lt:111u11jwti 1.11r,Lfll1 

liln1 hw(lllW1ttt. t,11li.i>11,u1•llt(l · 

2004 p. utbmwqwli pJms,h):i l!liqwublil! owtuuhp[! L qmm qwplJ.wqnpm-
111! liw}uwmhutlmii tCi 317 .0 ULM qpwii, }lfim 2003 l'). U1hU1wqwli pJm2hntl 
liw}uwIDhuqwb):ig gwbp hll 17.21.iulll qpwlintl qwii 5 U1nqnunq: 'liqwqiiwfi 
h):iiifiwqwU utwmown{! L}lfiult h):iiiliwqpwu):i u):i2nglih11):i hw2tlltfi ppwqw
fiwgqnq UUJ.WUlWqlllJpli apwqphpp Wl\WpUlli t: 2004 p. uthtnwl{wfi PJill-
2tnq fiwtuwmhuqwo bwtuuhpl! 18.8 utpq qpwiinq qhpwqwugmu hll 2003 

p. hwiiwqpbw gmgwfi):i2Gbpl!: 
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lJwjuulifiJa qnpuwnlimt,wli qruuwt,,upquuip pu,p n,qqmpJmlilihp}t 

hh,pu.1w1 rqw,pt,li.pli t tihpt,w1wglinnI: 

ltppmpJwli u. qft,pmpJwli pliwqw,twn}t uwjuuli.pft :t>J1fiwfiuw411111hufi 
hwuw11 Ciwtuwmbu4b1 t 42.1 uu1q 1wwu, llJll! 2111112 20.5 um4nun4 4wu 7.2 
uu111 q11wun4 wot1 t fiwtm11111 mw114w hwubiiwm: liJll pfiwqwqwnpfi 
hwm4wg4nq c)wtuut11l! mbuwl1w11w11 4znJi tibompJwtip hwfiqJ1uwfimti bfi 
t11411n1111 uit1w· 11fiqwtibfit~ owtuut11J1 tibi 13.3 um411u: l.JppmpJtufi L. qJ1-
mmpJwfi pCiwqw4wnJ1 2004 p. hwuw11 011mq114wo owtuut11l! ~1.,U-J1 
fi4tutntiwtip 4wqtimti t 2mp2 2.5 um411u: 

Ung}tw1wt,wli wrqwhn,twqpmpJwli l, ung}tw1wt,u11i wrqwhn,tmpJwli 

qonq owtuubpJ! 2003 p. hwtibuwm wqt1wfiw1n4 18 mnlJ.nunq, lJ.wti 5.6 lllllll 
1111wtin4, mw111.Jm hwuwp 011wq11tlb1 bfi 36.5 lllJ11} 1u1wu, llJl[l lJ.wqtimti t 
~bU-J1 unm 2.2 mnqnul!: lioJl hJ1uCiwqwCimu ll}WJUwfiw4np4wo t 4tCiuw
pn2wtiw1J1Ci tull}wlmquwCi owtuut11J1 qon4 2 uu1111111wu qwu 17 mnlJ.nu L. 
pfitulJ.tlllPJWU[! lllJlWlllUllll4llll ll}hUltu4tufi Ull}lUUU1CibpJ1 qon4 3.4 UlJlll 
q11wu 4tuu zm112 25 mnqnu w4t1wguwup: Uugj1w1_wl~wli tull}tuhnqmpJtuCi 
tiJ1211gwmnulibpJ1 qon4 2004 13. opwq11tjt1 t qwmw11t1 2.5 uu111 q11wuJ1 
owtuu, n11l! 16 %-ntj qbpwqwfigmu t Ciwtunp11 mw114w CimJfi gmgwfiJ1z[1: 

Uim112wUimhm):}JWCi n11111mJ1 0U1tuut11J1 :t,J1CiwCiuw411ptiwfi hwuwp 2004 
p. Ciwtuwmbut{wc) 25.0 UlJlll llllWU(! 2003 13. c)pwq11w1J1fi gmgmfiJ1m qt11w
qwfigmti t zm112 19 uinlJ.nuntj lJ.wti 4.0 uu111 q11wuntj' lJ.wqut111tj ~1.,U-ti 1.5 

mn411u)!: UwtuutpJ1 011wqptjwc) tu6(! hJn:iCiw4wfimu mbql• t m Cibfiw1m J1 
hw2Jitl wnw2Ciw 1l1fi (wupm1winn11-ll}ntl1lJ.tl1fiplJ.wlJ.wfi) pm ctoqfim pJwCi 
owtuutpJ1 (1.7 uu111 qpwu) L.hJitlwfiqwfingw1J1Ci pmctoqfilll):}Jtufi owtuutpJ1 
1.3 UlJlll llJlWU w4t1wgmuCit11J1: 

(Fzwt,mJpja , ,phqht,w,p,tnp)luli, urqnp,pft Ii. t,pnli}t n1np,p}tli 2004 p. 

hwmlJ.wgtjnri c)wtuut111! fiqwqt1 bCi 6.8 uu1111u1wun4: UwlJ.wJCi pwgwnt1114 
lpfiup hJ1uCiw1wwuJ1g u2wlJ.mpwJJ1.li 02wtufitpl1 41:ipwlJ.wfiqfiuwfifi m1111-
qnq11 qmuw11libJ1l!, n1mfip 2003 13. hwuw11 fiwtuwmbutjwc) tJ1Ci 7.9 uu111 
q11w1r 2004 p. wtl_t1wgt1 t 2m112 1.1 lllJlll lllltullntl_: 

Spwliurqnp,pJ,., lfwliwrqwphwJJali ,pli,phumpJwli u. t,wrq}t n1np,p}t 

2004 p. awtuut11p mbuwlJ.w11wp 4.zJmfi J!li11hwfimp c)wtuutpp ut2 lJ.wqut-
1m t 4.9%' 2003 p. 11.1 innlJ.nup qpuwg: 

ITlwz,prqwlimpJwli pliwqw,twn}t owtuuhpfi J!Ciqhwfimp awtuuhpp ut2 
mfiJ1 hwubuwmwplup pwpd11 mbuwljwpw11 lJlpn, npfi oppfiwttut.p t: fl1np
mp owtuutpp !i>pfiwfiuwtjn11uwfi hwuw11 Ciwtuwmbutl_bt t 49.6 lllllll llPWU, 
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tuJt1J1Cipfi J!fi11hwfim11 owtuuL11!1 15.7 m11411u[!: Pfiwqwtjwnp owtuut11l! Ciw
tunpq rnmpqw CilJ.wmuwup a11wqpwtjnptjh1 bCi 5.3 uuu1 1111wtintj lJ.wu 12 

mn411uml w4t1}1fi: 
~J1uliw4wli tuupt11J1fi 2qwutjm1 c)mtuuhp(!, ifiwJwo 29 umlJ.nul1 4wu 12.2 

lllJll} llllWUJl 2llllpll4 (iqwqb( b(i UWlulllll} Ulllllltl_W htuubutuUllll}}JWUp, UW
l[tuJCi J1Ci2Uibu uwtun1u1 mwpJ1Cit11J1Ci, 2004 p. L.u hwtituwmwpwp uto mb
uwlJ.w1uu11 42Jm rnfibfi 11Ciqhtulim11 awtuut11l1 4wnmgtjwoumu L. tuJCi 4wq
umu t 9.5 %, Jm4 ~1.,li-11 li4wmuwup· 1.8 m11411u: "lbmwl[w!i ll}WIItnnwJJ1Ci 
Uitu1~mm4111m1):}Jmfifih11J1 hhm qnpawnfimpJmfifih111! uwtun1111 mw11tjw hw
uhtiwm fitjwqt1m tli zmp2 5 %-ntj L. 2004 l}. lJ.lJ.mqtibfi l3.2 l\l,11111u1wti: ~.!. 
ll}bmwlJ.wG p1m2tJ1g hwuw1CiplihpJ1 pJm2tfit11 n11111tJn11 m11wfiu:t>tpmwJpCi 
tjow11fib1111 17 %-ml lJ.wu 1.5 u111q 1u1wuntj wtjbtl1fi t L. 1µ1mwgt1wfi lJ.wqumu 
10.7 u1111111pwu: .!.1mn4wfi2wlJ.wfi t ,1111 WJl bpwq11t11 blipmtuupntj fiwtuw
mtutjwa owtuut11J1 ~Wt.pJl CimJ:unp11 mw11tjw hwuhuwmmJ}Jwup· fitjwqt1 t 

2m112 13.1 UUlll llJ1WUmJ. 4wu 68 rnnlJ.nunl{: 
U,1ctu gm.19 mwfip 2003-2004):}Jl. ll}bU1pJm2tJ1 WJil awtuubpJ1 4wnmg

tl_wc)p(! ~1.,U-11 CilJ.wmuwup ('1-J1wq11wuw 5 ): 
'1-J1wq11wuw 5 

"lbmpJm2tJ1 t!fiJ}wgJ14 awtuut11I1 lJ.wnmgtjwb"ul! 

2003 pqwqw\l 

D UJtuw u,u1ttwrit. 

• Sn(jnuwl.(6wpi.il .. r1 
a Umput11lflwl1Ljl 
OCU[<IW!)j'I~ "'f'lUU~l~f'\,'\Ul:;fl 
CUwpwuel!t;ri l• oum1111m1111ni1Jl1hr, 

2003-2004 pp. 

"lbmp1m2bl1 blJ.wummCibpJ1 L. awtuuhp)l mfimhuwqpmwlJ.wfi qwuw
lJ.wpqmUJ! hbmL.Jtul ll}wmlJ.bpfi t CibplJ.wJwgCimu (wrumuwlJ. 4): 
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Utumuwq 4. 

"lhmwljwU p1m2bp hqwumui6h11)1 u bwfuuhpp mlimhuwqlunwqwa 
qwuwqwpqnuil! 2003-2004pp 

2003". aoo •. ... ...,.,,., .,...,..~w '1,u+ 

No !1n1gwO~zObp~ u.wpbt,wO vaupbl.iWO W,..,1Alli.Mi3p Ot,w""du."1F' 
6pwqt,p dpwqi'lr -------
(oltM (lllftlll\lM&lll) (o>i.M~ ... ;. 
,vtwil) 

1. "lbu,wt,w(i p1n,9b~ b~w- ...... 274.12 -12 ... ... o 18.11 

~nunC.bri I.. u,.u2111nC.w~w(j 
u,pwou.i,t,plnObl' 

2. CO'lwilbOQ b4wdnunubp 2211.03 263.20 37.17 16.0 15.53 

--
3. COF>"'Qt,li bllw~n,u,Obp 225.59 282.47 36.88 18.0 15.49 

3.1 'IW(14WJ~O bl(wdnlu,Obp 207.60 242.!;6 34.96 17.0 1<1.32 

3.2. "lb111w~wo lnnl(l,P 12.83 14.30 1.47 14.0 0.86 

3.3. ni hwp4w1~0 5.17 5.35 o.1e 3.0 0.32 

bl!Wolnlu,Obp 

3.4 "lbLnwljwO ljWUj~U,Wl 0.44 0.72 0.29 68.0 0.04 

qnpOwnOnLpJnLr.Ctbpt,g 
btiwilnunObp 

3.5 "lw2111nGwl&wCI 
u,pwuu.i>bpu,Ob(, 

60.95 10.93 -50.Q3 -82.0 0.64 

1. CO'lwdbO~ Owtvubp 334.2<1 317.04 -17.20 -5.0 18.71 

2. COF>wg~ti owtwb11 226.24 244.12 17.68 -e.o 14,"41 

2.1. U2fuw1nwtjwp~ 12.66 22.79 10.13 80.0 1.35 

2.2 SnljnuwljllWf'Obp 13.111 13.23 0.68 -5.0 0.78 

2.2.1 l,bPJ>~O 7.69 7.60 -0.09 •1.0 0.45 

"'"L&'*wll,dwn0bt" 

2.2.2 Up1nw1>~0 6.22 5.63 -0.59 -10.0 0.33 

u,nf1nuW\{6wrir..bfl 

2.3. Umpu~fll,wubfl 14.29 14.10 -0.19 -1.0 0.83 

2.-4. co,.,ugl,li 44.03 49.83 5.80 13.0 2.94 

u,11wuu.i>bpL11ubp 

2.5. ~wllwJ01>0b11~ pJnL~bOb 9.15 10.70 1,i;.4 17.0 0.63 

,,~o "'"""" r,n<nwg~wubp 

2.6. 4b&uwpnzw40b11 11.52 13.51 1 . .19 .17.0 0.80 

2.7. 411pwpnzwlj&bp 1.31 1.33 .001 1.0 0.06 

2.8. l,u.,wull'IObf'I 13.51 17.03 3.52 28.0 1.01 

2.9. un oupwg~II 1.11r,wOu~br, 8.53 7.26 -1.27 -15.0 0.43 

U,WJ~U """'"Obp 

3. UL11pW01>0bp~ qOdwQ l, 

bwnWJnlpJnLCililiN't "'dwrt-
141.34 144.17 2.83 2.0 8.51 

'1wC. owtvubn .. 
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3.1 uuu,wC.gCib.rti 6.hn11rb11m~ 5,.90 8.8 .. O.IM 16.0 0.40 

3.2. QnLJ~. qrL1.1ubC.Jwlaw~~ 
f-----o.A-9 ___ 

1.7'7 0.88 98.0 0.10 
WUoll"LUlavut,r, ~ C.Jn1.pb11 

3.3. 'll>1lnfllUJQ " 3.88 1.52 -2.36 -61.0 0.09 
1.,ltir,wl4Wl.tflt.J1°'Ci. C.Jl"\lP,b(l 

3.4 ur.ciriuui,..t.r,»ti qC.n1 0 0.62 7.83 2.21 357 0 0.17 

3.b UJl Owfl.,Ld.1p 0.51 0.7::t 0.21 41.0 0.0-< 
•. 

3.6. Qnl\On1.11,11.,1ohr I.a Ownw1n- 099 1.38 0.38 ao.o 0.08 
f\wl.jw(i n1.11.Unr,nLIJl,lnLUL'~r, 

3.7 Spwr.iu~n,,u,w)ll,Ca 0.78 1.87 1.09 139.0 0.11 
lh.uDWjftlPJnlCiCi~""' 
L[Clwr,Clbr, 

3.8. 4u.i:u.,it, 0\.l.lOUIJl'll.lilJTILC.fibr,f, 0.71 1 33 0.82 sa.o 0.08 
~ISW('Cibr, 

3.9. 4mlntCiWt 0WfllWJT'llpJnL(i 0.1'9 1.71 0.72 0.73 0.10 
Cihr,t, lt6uJ11C.h11 

3.10 UJt 0,wfuUbfl 131.97 131.04 •0.93 t"-,.0 7.r:, 

4. l.twu.,t,tnwl r'Jwtuubr, 111.so 61.&1 -l8.S9 -l5.0 3.64 

4.1. L.,w!J.-lj,u,u..l C.br,'l,r,nu'IC.br,t, 103.37 48.30 -57.07 -55.0 2.73 
Ou,1uubr, 

4.1.1 L.,wu,1tu11ull 8 ,.44 11.50 -69.93 -86.0 D.ti8 
zt,(jW[lu.Jf'ITILpJwCi Ou1fuubri 

4.1.2 t.u1tuu1qow- , 77 1.91 0.14 80 0.11 
htnr,1uqnu,wlfwCi Owtuubr, 

4.1.3 t;r,Ljr,wpw(iwhb1.nwtunLqw 0.03 0.02 -0.01 """7,0 0.00 
tawr..awtu1.1t.r, 

4.1.-4 LJnLptul.jwC. r:iburnr,uC.bpt, 1.17 2.17 1.00 85.0 0.13 
UfbU1wl1wr1 Ufwhn1,uu,t, 

blawl.(npdw[• Owt,.aubf' 

4.1.S L.,u.al,,jt,u,lUt I.U4ll'ltil.(C.L;r,f\ 17.47 .29.79 12.31 70.0 1.76 
6bnt•~bl"IIW£1 hwtuubf' 

4.1.6 CbCigbriti, 2t1(11'1lfi1Jnt.CiC.br,t, 0.08 0.38 0.30 363.0 0.02 .. pC.U.'-t...Ul"w60br,f\ 
bbnppLr,!li..,C. Owf'-lubfl 

4.2. l.twL4f,Ul1.Ul Cmr,l'IQt1lilCtbl"'f' 8.13 14.90 677 83.0 0.88 
~UJ)lJubri 

5. l.(wr,Ljwl.(nr"n,11 hwCiwo -3.50 11.31 14-.82 -423.0 0.87 
'1l.bf"lnt.tl ~(,f\Wdb6o 

5.1. LbripflCi t..lwr,4UJl.(n,,,u!l -10.83 0.1Q 10.82 -102.0 0.66 
hUJ(l,uO tlWf"J'U.'1 

5.2 Ur,uH,LIQt,fi ~WJ14W~nr,nL'1 7.13 11.12 4.00 56.0 0.01 
hwCna.,O llwilf'l•d 

6. "'btnpJnL\}bt, l\t.l)f,Qf\U, 47.26 42.92 -1.34 -9.0 2.53 

'>~'l>~Qr,v,t, ,i>t,(,wfiuw1.1:nr, 
iJw(i W,,f!'Jnll"C.br, 

8.1. Lbr,1>t,U Wl'\PJnLpObr, 1.32 !,.27 3.QS 100.0 0.3, 

6.1.1 -.,b1nw4wC. wr,dbpqpb[I 1.42 5.27 3.84 183.0 0.31 

6.1.2 QwC.6W1.L1buiw'-twCi 2.00 5.30 3.30 165.0 0.31 
UfWf''11,WUlff01Jbr, 

6.,.3 Un1.1,hwl&Gbrit, ilWf"ITILd -0.58 -0.01 0.57 -119.0 o.oo 

8.1.4 -.,bu,w'-tw(J C.br,gt,Ci zwhn'l -0.03 -0.03 100.0 o.oo 
tt,ntuu,n.,,,.JwG lllUJf'llnW-

Lnn!lubnfl t1u,q.On1.1l 

6.1.5 Lb(1Qf,Ci WJl Wf\PJnq,Citar, -0.11 0.11 -100.0 0.00 

- 6.2. Ur,u,wptiG W,WJnLr,fibr, 45.94 37.65 -23.45 -34.0 2.89 

8.2.1 '-'wro4br,1"1 i3wr,nld -23.16 -8.00 15.15 -65.0 0.47 
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UJdu 911119 mtuCi12 tqhmp1n12hl1 otufuub11I1 qnpaumCiw4wfi 11tuuw4w11-
qn1 ui1 (m1umuw4 5 ): 

No 

1, 

2 

3. 

4. 

5. 

6. 

7. 

8. 

g_ 

10. 

11. 

12. 

13. 

14. 
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Uq1muw4 5. 
ffltiww4wG p11112tl1 c>wfuuhpl1 qnpclmntiw4mu qwuw4w11qmul! 

2003-2004pfl. 
Sn,gwOt,20br1J 2003p. 2004p. Uti~ Uwrunri-'I u,wpLjw ,LU-e 

VlUtf,t;~(t ~UJrt.lfwli fi(tWlll.JWd!! ~ui.n_ 
opwq,r onwq,r ----- - ·------------- !Jwdp, ,...o 
IUtPO (utno \lllP'l'l(IW'U) % 

orwuJ fll"ilJi,J 
~ 

Cuf\w~bu~ 6wr,ubr 334.24 317 0,4 -17 20 -5 ,a.71 

~uf)hwOntn r0nl)pf1 uitonw- 27_10 33.03 5.93 22.0 1.95 
ltwu OwnWJOLflJmOGbp 

t.rltrl> 1.1jwztn1.1jwGmpJwG 44_32 49.63 5.30 12.0 2.93 
owtuubn 

-nuont,ljwGmpJnLO, wqqwJf1u 20-84 .25.07 4.23 20.0 1.48 
wGljonwliqmJ>JnLG I, 

riwonwf1pwLjw4wG 
hw~wltwpqt, 6u,tuubr 

'-lpi>n<i>Jn,G l.. qt,111m1>1mu 34.91 42.06 715 20.5 2.48 

Unn'l9WL11whmp1mu 21.01 25.01 4.00 19.0 1-5 

Ungl>W[UJljwG Wl4Whn- 30.82 36.45 5.63 18.0 2_15 
tjwqpnLpJmO l.. ungf,w-
twltwO UJUjwhntjmpJnLO 

Uzw4mJp,ont.11b~won4n,- 15.04 8.19 -684 -46.0 0.48 
1>1ndi, uwnron L. ljpnO 

PGw4_4nllmGw1 34.38 16.23 -18_15 -53.0 0.96 
u,(jonbuncf)Jnt0 

~wnbtf1~wJt,G l.. tubpqbmt,lj 12.39 13.39 1.00 8.0 0.79 
hwllw1J1fl 

GJIN.l)WU1limt.,;n,111ntG, 19_32 14.36 -4.97 -26_0 0_85 
wGonwnwJt,0 l.. 2rw11>G 
u,OonbunLl'JnLG l.. UjbLI1w\jwu 
aljOwpnLOnLpJntG 

Urri1n,GwpbpnLJ>Jn,G,hwGpw- -6.88 5.14 12.01 0.30 
JpG hwGu,~nGt.p,(rwgw- 175.0 
nnLf>Jwllp ljwnblt,pt,). 
zt,!iwpW['ln\llJMLG l.. 
ouwwwhwwGm••nLO 
SpWUUUjflJIUl, tSwliwuiwr,- 36-96 15.48 -21.48 -58_0 0.91 
hwJt,G u,fiu,hunL?JnLu,ltw'-4 

S(ju,huwljwO WJl 1-69 2.88 1-19 71.0 0_17 
ownwJnLpJmOubp 

,~dGwljwG tullpt,G 42.31 30.12 -12.20 ·29.0 1.78 
1~wuljnrr owtuuhr 

U.1ctu wG1111w11tunCiwCip 200513. <!..!.. u1hmw4wti p1m2hl1 tm13JtuCi U}WJ1-
qwµwlitlwlii1. 

20051;). u1tui1u4wu p1m2hu mu\1 t1Ciqqcllfwil ung\1w1_w4wCl mqql{wc>m
J}JlllCi: 2005(}. UjhlllpJ11t2hI1 Clwfuwq}1cll_l hwl{wCimpJwCi t w11ctwu1ugh1 ~.!.. 
4w11wl{w11111p1wu q1111ul1g: .!,1.,U-11 wo11 CiwfuwmhUlJ.mu t b114111 m11}11Jrnl1 
28 litG 111nuu: 2005(}. UJhmp1m2hJ1 h4wtimmtih111! Ciwfuwuihm!wo t 345.3 
u111111111wu· Gtufu111111 mwpl{w 280 uu1111l11muI111!niwg, c)wfuuh111f 394.6 uuu1 
llJIWU, u1bmp.1m2t.J1 11h~1I1gjnn[! · 49.2 011111 llflWU: 2005p. 1.4hmw4wCi p1m-
2tm4. bp411}1 ungjuutwltwli 1111111mJ1Ci Ciwfuwmbul{bt t hwm4mgCib1 46 uuui 
1n1wu, WJU}1Ci1,Ci· 10 llJ!lll llJIWU wt.Jh1I1, pwCi Ciwiuwmbutftllc) t h11t1 Ciwfun1111 
mw114w hw74.114.: eumw!ih4wti Ci1.4wuu1libJ1}1 hw74.114 Ciw}uwmlmt.l.bt t 20 
UIJUl 1111wtl' Clwfun1111 mwptJ.w 16.4 ou1111nm1u}1 11!11Iwg, 1111}1 ztin11h}11.l numw
Cih4wa uu1wum11 wuuhqwCi 9500 1u1wuI1g 4hwugl{l1 12500 1u1wu}1: 4tfium
!}n}w4fih11I1U hwm4wg41111 owfuut1111 4wi.J.htwlhuli 1.5 011111 1wwu111.t L un
g\nutw4wu (pwqw1\1Ci) 4LCiuwp1171u411 2005p. 1u1.411\11\1 l-\19 4tutJ.bttuCiw 
uhlt hwqw11111nuu111{ L 1.tltwqu\1 wtluh4wli 4 hwqw111111tuu: llwlJ.litwCiw awL 
wzfuwmwCipw111a uunuctf1 hwuw11 4hClmuf}n2w4J1 1w4111' Luliutl{wCi uh4 
Iuuqw11 1111wu h 0}12f1Ci 4hfiuU1p112wti.11 44wqul1 9700 1111wu: °GUJfu411Ci 8600 
llJlWU uJ12!1Ci 4LCiUWIJnzwltf1 tlmiuw11hU: Qqwuu111bU 41u4.bttuCiw 1.4hmw-
4tuu lt11r111p1wCi cltufuuh1111 L 1n1w hwz4!1Ci lt11p111p1wCi puwqw4w1111 w2fuw
m1111fih11J1 tII19!1Ci wzJuwmw4w11a[l 4pw11a11wCiw 2.6 um4nu114, mumgI12Cih
J1}1 uI12}1fi wzjuwmwl{wpo11 ltwtJ.htwClw 20 hwqw11 1111wunl{ h 4qwquI1 
50551 1111wu (WO!!' 65 % ), pd}12 4Cih11I1 tll19l1li w2fuwmw4wpo[! ltJuuug4.l1 
wuuhqwfi 37 htuqw111111wu}1, uzw4mwf1 pCiwq1.µ4wnJ1 wzfuwm11qfih11I1 uf1-
2!16 wziuwmw4wpo11· 16!00 1wwu!1g 4hwugtll1 23500 1wwu11, w1ui1Cipu 
4pw11opwUw 15 m411u114: Qqwu111phfi pw11apwghJ t CiwL h11l{11}1 Uiw2m1.4w
Ci111131wU owfuubp11' 37 uuu11111wu}lg hwufit1nl{ 46.4 uu1111u1wu: 

2005r. L4hmw4wCi pJm2t\1 lnupl{w1f1Ci b4wummGb11l1 won mhqj1 t mtih
fiwtrn h!uIClw4wCimu hw11ltw1I1Cl 4.wp2w11w111nl}JWU L !ll1w11lth, fiwL mfimh
uw4wCi wof1 hwz4l1Ci: 'Gwfuwmhul{wcl t .!..'Gll-11 wo· IO m114nuI1 2w1p114.: 
~w114w{11Ci ummphp11 ltwtl.htwCiwCi 48.7 uuu1 , \1u1.t L4hmpJm2t\1 owiuutpl!· 
58.4 UlJllJ 'l!lwtlnq: Ql111111mtu, i)wiuuh11\1 w4.h1wgmu 4qwmw11tJ.!1 ht10Ciw4w
Cimu u11gI1wtwl[wu ntn11mmu: liJUL4bu, bph UJhmp1m2bf1 ungI1w1_w4wCl ntn11-
m}1 c)u.rjuuhp[! Gwfuwmhu~ht t wtlhtwgGht 19 %-114., wuiw 1.4bmwltwu 411!}m
IJJWCi, qj1mmIJJWCi u w1m112wU}wlm1pJwfi ntn11wmu 4wLJ.htwCiw 30 mnqnunl{: 

2005p. UjhtnpJl1l2hllll fitufuwmhul{wo t qh.'l>J1g}lm 49.2 UUU} llJlWUll tW-
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qunl_, WJUIIlipli 11liqhwlinq1 blJ.wtinnnlib11l! liwtummbm.l_mo t 345.3 011111 
1111wu, WJll ptl_mu 1~li}}tugl11.J. b1.J.wummlib11l!' 327.8 ll[llll llJIWU 1.J.tuu n,U-[1 
15.1 mnlJ.nu{!: n~ hw111.J.w.1I1li blJ.mummlib11l! liwtuw mbmlht bli 5.2 UlJlll 
1111wu· liwtun1111 mw11i.J.w 5.3 uu1111u1wuI1 11I1timg. n11l! UJ.WJUwliwi.J.n11i.J.mo t 
lJ.bfim1mfiwlJ.wli pwfilJ.11 2whmJpl1 I12hgmuntl_: fflw2mnfiwlJ.wfi m11wfiu
l>h11mfib11l! 1.J.1.J.wqutfi 10.7 uu1111111wu: 2005p. UJ.bmpJm2hl1 owtuut1111 fim
tuwmbui.J.ht hfi 394.6 uu11111J1wu: bJ1l.Jlll1 UqqwJI1fi wlitl_mwliqm}}Jwli l.t nu
mI11.J.wlimpJwli owtuuh11l! liwtuwmbui.J.bt t liwtun1111 mw111.Jm lWtlmtl_: .!.~ un-
9llWtwlJ.w6 WUJ.Wlmtl_wq1mtpJmli hptWwq11wiII1 bl.1wummfib11l! l.t c>wtuuhJll! 
1.J.1.J.wqutfi 85.1 uuu11111wu: 

2005}}. UJ.bU1pJm2hfi hwzi.J.wplJ.tlhL t 589 11pwul! hwt1.wuw11 wuh11I1luwli 
ublJ. 11ntWI1P hwuw1utbpntl_, uqw611' 3%, m!imbuwlJ.wli w61!' 10 umlJ.nu: 
.!."vU-p !ilJ.wmuwup UJ.hmpJm2tp owtuut11l! 2004}}. 18.2 %-p tlmtuw11tli 
2005}}. 1.J.1.J.wqtil1 18.5%, ImlJ. 11hlJl1gI1ml!' 2004p. 2.8 %-11 i.J.mtuw11bli' 2005p. 
lJ.lJ.wqlil1 2.3 mnlJ.nu: Unn112wUJ.wi111tpJwli pliwqwtlwnmu ublJ. hl1i.J.wli11l1 o-
11wlJ.wfi pmctuwfi iII12I1fi owtuul! 8300 1u1wuI1g lJ.hwuliI1 8700 1wwu: 2005p. 
UJ.htnpJm2tI1 49.2 uu1111u1wup owolJ.uwfi w11pJm11fih11 bli bwnwJbpu lihp
ul1!i l.t w11mwpl1fi wqpJmlihJll!: .!.wuw2tuwphwJpli pwfilJ.l1g (.;'.,f!) l.t u[12wq
qwJI1fi lJpliwfiuwlJ.wli lJ.wquwlJ.b11UJ.mpJm!ilibJil1g m qnlinJI hJilJ.J1lihp[1g 
umwgi.J.htm t 50 uu11111pwu tl_wplJ.h11, n11pg 39.5 uu11111Jlwug liUJ.wmml.jwJI1li 
tlwplJ.h11 b!i, nJlnlip m1111i.J.t1m b!i lJ.ppmpJwli , w1m112wUJ.whm}}JWli, qJm-
11wmfimbumpJwfi 011wqpt11I1 1.J.wmwp.uwfil!, l 0. 7 uu111 11pwu!i m1111i.J.t11u t 
wrwwmmpJw!i !itl_wqtguw!i w2wlJ.gtiwlil! l.t UJ.hmlJ.mli w11mwpl1!i UJ.WJ1U1-
Pl1g (wn l-11 hnqmbuphpl1 2004p. t111.J.11I1 w11mwpl1!i UJ.Wllllli]l! 1.J.wqumu t 1.1 
U[lll} $)' 2005p. uwpi.J.htm t 8.5 UlJll} llJIWU: 

2005p. UJ.bmwljw!i p.1m2t!i 1.J.wquturn, !ilJ.wm11 t wn!ii.J.ht, 1111 hJllJ.Jlll m!i
mbumpJW!i uwufiwll.1111 hwmtlwo{! mwum t ~"uli-11 80 mnI1.1rnl!: Cum tm
pJwli, 2005p. UJ.btnpJm2t!i m!ih!iw1ntl l!li11qotl_wo ungpw1wl.jw!i nu111i.J.mom
pJm!i, iII1wctwuwliwlJ., np.UJ.hu qhpwlJ.wJmpJm!i, wnw2p!i tulill1111l! UJ.hmpJm-
2tmu b!ipwlJ.wnmgtl_woplih11I1 qw11qwgmu!i t: SpwliuUJ.npmI1 l.t lJ.wUJ.111111111-
mp!i hwmltwgi.J.m1 iII12nglihp!i 2004p. hwutuwm q11tph lt111.J.liwUJ.wmlJ.i.J.h1 b!i 
l.t 1.J.wqut1m h!i 12 uu1111u1wu: bpb 2004p. 6wliwUJ.wphfihpl1 t4whUJ.wliuw!in 
hwmlJ.wgtlhL t 5.3 uuu11n1wu, WUJ.W 2005p. 1.J.hwml.jwgtlp 11.4 uu111 1111wu: 
~"uli-11 wlitlwliwlJ.wli w11ctbp{! 2005p. lJ.lJ.wqup 2.58 mpl1tltnfi llJIWU ( 3.847 
U[llll $), npJ! l.989p. uwlJ.w11'lwlJ.l! lJ.qhpwqwligp 7 mnlJ.nuntl_: Cli11 n11mu, 
2000p. ~"uU-p uwlJ.wp11wlJ.J! 1989p. uwlJ.wP11wlJ.I1g gwop t bqh1 36 mnltn-
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unt1.: 2000-2004p.p. ~~-mu lt11ltliwUJ.wmlJ.tlbt t ~"uU-p lWtp(!: f!CiwlJ.lnt}}Jwli 
ltb6uwuw1tw11qwlJ.1!' ~"vU-!i tihlt zlillt hwztlntl 2005p. 1.J.1.J.wqup 1186 $, n111! 
2000p. gmgw!iI1zp Ciltwmuwup pw11<\p t 2.4 mliqwu: ~"vU-p 1twnmgt1.wo
pmli, ltwUJ.Iimw12Ii6wpwpmpJw6 CibpqpmtICibpf! ltlJ.wqub(i 15.7 mnltnu: 

2005p. UJ.btnpJm2tmt1. hwpltwJpfi timmpbpJ! fiwfuwmbutlwo b6 2004p.' 
92.2% L. 2003p. 61.J.wmuwup 91 mnlJ.nup lwtltntl: liJuUJ.bu, hwplJ.hpf! l.t UJ.b
mwltwli m.mppbpJ! liwfuwmbutlwo t 310.0 UlJl'l qpwu, npJ! ltwqumu t 
/.."uli-p w6tlw6wlJ.w6 wpctbpp 15.I mnlJ.nuJ!, CiwfunP'l mw11tlw 327.9 lilP'l 
1111wuI1 ipnfuw11b6: 

4.11. "lbmpJnL2h)1 ltwmwpllw6 11Jniwlt1! -<.-<.- nLII 
( 2002-2004pp.) _ 

t 

~wJwumwCip ~w6pwUJ.bmmpJw6 UJ.bmwltwli pJm2b6 1991-2000pp. 
f!Utn mwpp6bpl1 bqbt t qb!l,pgpmwJpCi l.t Cipw lWIPJ! (!UUl mwpp!ibpp wlibt 
t' 34 lil.llll q11wu)lg hwulibtntl 54 uwq qpwup: UwlJ.wJCi, 2001-2005pp. f!Utn 
mwpI1fibp)1 Citlwqbt l.t lJ.wqtibt t 49.2 UlJll} qpwu: 

UwqwJCi UJ.btnpJm2bp ltwmwpuw!i tlp6wltntl mnw2J!Cipwg t liltwmtlmtI 
2003-2004pp.: liJuUJ.hu, 2003p. ipwumwgp pJm2b6 wnw2p6 w!iqwu qwp
&bt t hwtlb1mp11wJpli, WJupCipU bltwumm!ibpJ! qbpwqwCigbL b6 owfuubpp!i 
1.8 uwq qpwlintl, pulJ. 2004p. IO wuumu· 4.5 uwq l.t mwpblJ.wCi ltmpt1.wopnt1.· 
4.9 UUUl qpwum[: 2002-2004 pp. UJ.btnwlJ.wCi pJm2b)1 ltwmwpuw6 tl)lliwltl! 
(!Utn mwp)l.Cibp.)1 pwpb1wtltlbt t: liJUUJ.bu, 2002p. hmlitlwp-oqnumnu wupu
!ibpp6 UJ.btnpJm2tti·t1twumm!ibpf! ltwqtibt b6 137.4 uwq qpwu, npf! 2001p. 
CimJCi ctwuwliwlJ.mzp2wCip Ciltwmuwup wtlbtwQbt t 12 mnltnuntl: Cum Uq
qwJp!i ll.)16wltwqpwltw6 ownwJmpJw!i ( U~U) mtl.Jwtlibpp, WJI} CimJ!i ctw
uw6w1.J.wzp2w6mu UJ.btnpJm2b)1 owfuubpJ! ltwqlibt b6 142.5 UlJlq qpwu, 
)lult pJnt2b)1 qb:t,)lg)lml!' 5.1 lilP'l qpwu: U]llilqbn, 2001p. CimJCi ctwuwaw
lJ.w2P2ui6mu pJm2bp owfuubpf! 1.J.wqlibt b6 150.3 uwq qpwu: C!iq npmu, 
2002p. f!lipwgplJ. owfuubp(! CimJ!i ctmuw6wltw2P2w!imu ltwqtibt b6 121.4 
U[llll qpwu: 2002p. m6mbuwt1.wpnq umpJbltmlibpp, WJup!ipCi' hwpltwmm
Cibpp PPll.1! ltwqlibt t 117158 umpJblJ.m!ibp L. WJI} mwpmu qqwt)l.npb!i wtlb-
1wgb1 b6 hwplJ.wJ)16 ummpbp11· )1 hwz)ltl npnz umpJblJ.mCibp)l )lpwtlwltwfi 
qwzm ipnfuwqpb1m: 2002p. hwplJ.wJ)16 ummpbpfi 8 wuumu w6b1 bli 26 mn
ltnuntl, putt tiwpuwJpli ummpbp(!' 4P6wmlJ.bt b(i 4 U[llll qpwunt1.: ~wpltwJp!i 
ummpbpp 26 mnltnu wlil! mbqp t m!ibgbt 8 lllP'l qpwlintl' umtlbpwJpCi m!i
mbumpJwCi ltpliwmuw!i L. tI!iwgwol! m!imbuwltwli wlip hwzll.)16: 

165 



~wplj t lizlit, 1111 uwl{hpwJ)tfi hwuwljw11epuu u111JO umpJbl{mlib111.! 
(wnhmpwJltfi hwzl{w111ln" w7fuwm11q p11111111lw1,ql11Jwquw1&b11utmPJlltfifib-
11p la wtihww obnli1u111J.wmb11bpl!, wnuui1iw1}1U pwfiqb111!, t1.w11qwJ}1U, Gbp11-
1111il.iwJJ1fi, wuiwlml{wq11wl{wfi I.. zwl1mw hbunu!J!Ci1µu1 WJ! w11lam;1w1J1(i 
ljwquwlJ.b1nqmpJmfiUh11l!), 111mfip pbli mfibfi t11gtliq)1w, luu2l{tw1uwti ub2 bG 
bw11lJ.wJl1U wbuimpJmfin11i, q11wCigl{wO bfi uibmwqwCi nbq}1um11l1 lfwq,hu
l&h1uqmpJmlimu, uwqwJfi uwuliwltl1 iwl}ln~ pwnglimu bli }111bfig bqwu111m
Cibpl! la tumuwl}l1111I hw11l&b11(19, l1U2111hu Gwli WJfi umpJliquifibpl!, npnfi» qn11-
01111I bCi uutl{b1uuu, <u1wligl{wO 2bfi 111t.m11bq)1um11JJ. qwquwljb1m1mpJmlimu 
u u1J11I tumuwl}lmu bli hw111{b11}1g : Umqb1nuJ!1Ci utlimbumpJwli uf.2 bli qmfi
qmu fiwla uwlluwUbCiqmpJtulip qpwql(m1 :J>l1ql1ljwqw(i la l111wqwp\U(h.uqmfi 
wlio}1Up, npnlip hwJmw11wpwqpml uwpuw1I1Ci ljbmt1mut uilul 21:ifi hu.umw
pw11mu w11mwhwfil{1111 l{wu libpumbl{m1 wun1wOp}1 uwu}10' tumuwtltbtml 
llwpuwl{aw11lib11}1g Li 1hupuwmmppt11)19: Uliqw}umpJwli m1u11)1lib11)1!i ub11 
t111lp)1 uthutpJm2b6 2002p. wnw9)16 wfiqwtl bljwuuuuJt1a uwunl{ 1twww11-
l{bt t q11b~b pntn11 llm14wOab1mtl., uw111lbL t 7.9 uuUl 1111wu w11mwg!lli 
111w11mp , ~'l,U-11 w61! l{wqtlbt t 12.9 m111t11u, 11111! wfiliwtuw11tui w6 t : 

b1llumuI filjwunlbt. t tqbuiwljwfi 1lw116wdwuqbm 111wpmwU1111Sub111t ( 
lll41Tl) wc.f 16.3 mnljnunl{_' 90.4 UlJUl 1u1wu11 ip.nJ:uw11bfi hwl{w12tl.bt t 94.3 
uu111 q11wli uwpuwl{_owpGt.111.t uw12uwmm11nh11: Sfioobuwtrwfi w6}1 hw2t1l1fi 
bw11ljwJ)1U u11nnut111! 2002p. w4b1uigbl bfi 14 t111u1 1u1wdm}· C<il}l1wtim11 
wnuwup 2002p. pJt2tml{ Gw}uwmtm4w<> 193.4 uulll 1111wu11 11I11Iwg n6q.hw
OnL11 bqwummGb111! qwqubt bO 198.6 uuu11uu.1 .. 11I: 

2003p. tqbmpJm2bl1 bqwtimmfili1111 Ciw)uwuibuqwo t b11lit 286.9 uuu1 
l}pwu Li quuumwg}lU trwqub1 t 292. uuu11111wu, wJul1!ipfi wutwbmlbt l 1.8% 
w6: Uwtuub11I1 uwiml{ w11owllwqpl{b1 t 93.5 % l{wl.llw1111qwl{w6: Pwgw11· 
&wq wpmwhwJUlntpJwUp uihoop1m2b)1 0-wfuubpl! 2003p. qwqlibt b6 313 
illJlll flPWli: nw)uubpl• ptpwqwmw1llluUibpp hl111fiwqwOntu !J!WJuwfiqnp· 
l}mu hfi 011wug mOuibumunl{: "1bmpJm~bl1 11t:t,l19}1tnf! ljwqlibt t 24 uu111 
qpwu 1' wJfi !l>I1Uwauwl{n11tlbL t. wJultOJ!fi 11b!l>l1gt1mf! muOljt,lbt t 43.4 umqu
umt qwll 20.7 UIJUl ll)lwti)12wipm1' fiwtuwmbul{_wcl 47.5 lilJlll l}PWll}l l}llUWg: 
200 I-2002pp. 111bmp1m2b}l b4wummlib1tli Li bw):uubpl1 qwmwpuwfi w· 
nwfiofiwhwml{mpJmlifi WJO t, np WJfi 1twuiw1u,lbL t' wnwCig utbmwqwli 
ljwnwl{wpdwfi mufuubpl• qi)ntl tqwpm1,2hpl1 qnunwtiuw(i: 2003p. hnditlw
PP 1-ll llllllLpJwlip utbmwqwO uw11u)1Cibpl1 hw2qbml{_mpJmuUh1mtl Obp4w
JWgpwb UjW}lUlihlll! Z003p. !l,}1.fiw(iuwt1n111lht hfi WUpnll,2U\pJWUp: UJ .. 
u}lfipli, 2003p. hw2nql{bt t tniltbt fiw):un).11} pJnL2bmwJldi mw11tifibp)l llw-
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mw11111uUb1iJ.i Wflll.lllllipmu w11owfiwq11l{wb 111w11m12h1111 h(11Hiw):ua1111111! la 
2004 pl}wllwfil! uljul{bt t w11wlig Uw)u4)1Ci pJm2bmwJJ1U 111w11mpbp)1: PJO\• 
9bl1 qwmw11uwfi WfUl)mlipmu 2003p. umwgl{bt t zm112 12 uu1q q11wu)1 mfi
mbumu, npfi q 2004p. J!UUl UqqwJltfi dm1nl{I1 npn2uwfi, WJll qmuwpf! hwm
qwgl{ht t hwuw1lipCib1i).lfi ' 6w6wutw1lhwzldiw11wptupJwli L. pfiwqw11wfiw• 
Jflli zl1Uw11wpmpJwfi fiutwmwltfib11m.f bwfuubtm hwuw11: 2004p. hmfil}w11l1 
1-1• 111uup1wup b114p}l w1nnwptiO uiw11mnl! trwqlibt t libq liUU} 97. 1 litfi $, 11-

1•1! qwqunui t ~bU-}139.4 uinqnul!: Cu11 npuui, fiwt.unpl) uiw11t1ubp).l. hwub
umm {'l,U-)1 llby utbuiwl{wli wpmwpt,.li U{Wpmp}l mbuwl{w11wp tunp 
fil{wquwa u)unnuI t Uljwmtl1111I: 2003p. 111bmw1&wa w11ctbpqpb11t1 mb11w
pw2):uuwa z6n11h}ll( h!iw11wt11111 t b11bt pJm9bJ1 11b:}>l19}1ml! t}1Ciwfiuwl{n11bt 
(tqbmpJm9bp qb:t,pg)1ui)l dwpuwfi fib11p}lU wqpJm11) 2.3 liUlll llPWU}l 2w
'1mtl_: 4wnwqwpmpJwfi utwlmtumwJ}lfi !l,nfil}I! qbpwOw)uu 2)1 mt}bt, WJL 
mfimbubt t l.2 di.Ill) 1wwu: 

2004 pqw4wfi}1 luufil{wp-oqnumnu wut1ufibp}1 f!lipwgpmu ~~ Ullimw
qwfi pJm2hl1 bqwummUb11l! qiuqllbt bfi 178 UUlll llPWU, tiuq bwJuubpl! • 
2m112 173.6 UUlll l}PWU, 11111101,2 w111wlu1tlbt hfi ~~ l{wnwt}w1unpJwU 1{111111119 
hwumwmtlwi> ltfifiwliuJw ()pwqp}l llwuwUIWutufuw6wpw11 89.5 Li 82. l mn
qnu{!: 2004 pqwqwfip tqbmwqwli pJmCj!hl1 uwu):16 opblipnll uwbuwfil{wO 
mw11hqwU otiwq11wJltCi gmgwfi}1zCib11p qwmw111lbt b(i bqwummfib11}1 uw
untl' 64.2 mnljnumt, <>wfuub11)1 uwumr 61.3 umquumf: 

\,wfunpq mw111.f w fimJfi 6wuwfiw\fwhwuulw<>}l hwuhdwm uthmwltwli 
p1m2b}l b1twummlib11fi wl{_btWQbt b(i 19.2 %-ml l{wu 28. 7 dlJlll l}}lwlinq: Cfiq 
nptuu, unm 23.9 Iii.Ill} qpwunt} wttbLWQliL lifi hw111twJJ1fi bqwunLmfib11l!, 1.2 
lILP•l qpwunt}' utbmwljwli mm11nI1 qbnt} ummpb111! t.. 3.6 liUlll llt•wlimf 112 
hw11ltwJl1Ci bqwummfit111!, }luq tiwut11uiwu1 qn11munlimpJmfiUb11l1g hqw
lllllmfibpfl qbntl w1u\wfiwqptlbL t w(iquuf 923.5 litfi qpwunl{: 

2004 pl{wqwOp wnw2f1G mp wultufibp}lfi ~~ UlbmwqwG PJDL2bli hllw
ummfibp[! hJ1uUwljwfimu 6uwqnpl{bt ta hwpl&w1l1fi umuii;ibpp hw2tfp6, n
ptdip wutwlmtlbt bfi bqwummlib1ip. 85 .6mnqnu{!: ITlbmwqwCi mmp11b.1t\! 
qwqtibt t pJin2bl1 bljwununfibp}l 6.3 o/01!, lJwutI:nnwtii qnpmunlimppuG.Cib
pl19 bqwummCibp1f 0. 7%-1!, 111w2mnliwqwfi ui11wfiu!l>b11mlibpf! · 2.6UU11tnun: 

~w2t}bmm ctwuwfiw1tw2112wfinul Ulbmwqwli pJm2b}1 hwpqwJ}lCi bqw
\Immfibpo lfwqulit bfi 152.3 dLJUl qpwu u 87.4 umqnunl{_ WUjWhllll.bt l1fiCiWU• 
u1ui i>pwqp111!: 2003 pl{wl{wlip UmJfi dwuwtiwl{whwun[wbli hwubliwm 
hw11lfw11tG. h1twummfil:i11u 2004p. 11afi wuunuI w6ht bfi 18.6 mnqnunl{: ~wm
qwlizwqwfi t~ 011 qpbpb pntnp hwpqwmbuwljlibplt qbnt} wpAwCiwqptlbt bU 
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w6!1 pw116p lilbutqb11: <!.w111Jw1I1fi hljwu111mfih11(1 Ciuwfi pw116
1
1 gmgwfiJ1z

tih11u 1ut4wh11tJtlh1 bti w11Ch11l}tu_1flti 11111Jw.1111u wuh11I1lJJtu!i 1µ1pui1J11pntuw
1
1-

JhpJ1 qqlUtJ1 wtiljthuti UJWJUwtilih11111u, 1111!1 wq11bgn1p1111G11 pJn12hl1 t{11w llh<) 
t' lJtuttJljw<) Cibpuu1Dumfi qbnlj Ulilwgljuq hljwu111mlih11J1 pw11d11 mbum!Jw-
1nu11 41nI1 hhlil : f~tipwgJ14 l111u11mu 1}!1tuljwfi uJ1m1111.Wt11 bti tu11dwfiLUq11qb1 
n11111w!JJ1 h1u111Jh11J1, hwu11jwu1tu ztulmt pwl11u11J1J1 htuljtupthufi qi)ulj, J1fi~I1 
w1111.1111liu111u !hutu111111 m1u11tJtu fimJ!i <Jw1huCiwlj1uhwljwc,-f1 lttut.ibuwm pw-
11htmljljh1 t. htuJ1lJWJl1G h!J1uumm!ih11!1 ljtu1m1gljwc>1211, rllnutimu wot1 t m11-
11w!JJ1 lnu11lJh11J1 L. IJ116ml1lljl:.i1 w!im1111w!JI1 lnu114t11J1 mbu1u41u11w11 42Im!!: 

r.111112 I 7. 6 011111 1u11uu hu ljwqob1 z1uh111 pwhw111JJ1 ummvt1111, npnClp 
fi1utu111111 mw11ljw tintJti dtuu'wfiwljwhtumqwi)J1 lnuuhumm wt{hLWQht hCi 
74.0 %-11lj ljwu 7.5 u11u1 q1nuunq: 

<.WJ1!Jw1J1Ci h4wurnuifib11I1 47.3 mnljnuti tUUJwluuNti t wljbiwgljwo w11-
db12J1 lnu111JJ1 hw1ljJ1u· lj1uqt.ih111lj Tl. I u111111111wu: 1.,ztjw<) qmuw

1
1{19 wt{bil• 

pwti 49.3 u111111111wu11 umwgtfht t {~ muhuwGJ1a h1u114muI1g, Im!J 22.8 u
11
u
1 

1UILUUjf lUU!!IWtipti t.1111 L i>WllWJIII )}Jill GtihJlll tit11nJ1ti lUll!JllUfipw2112wCiwmH
l}Jlll ti!1g: 1.,tufl.m1111 m1u11ljm limJli cJwumtiw4wz11~w!ij1 lnuubuwm t11bmw
!Jtuti P1n19b ommpwq114wi> UU<!.-!i w6ht t ~-9 %-ntj ljwu 5.9 un1111wwumt: 

UtigLUi> tuulmtit11l1 nlir,LUgpmu <-< UjhunuljwU pJm2bJ1 [!fipwgJ14 bwtu
ut11I1 20.6 lilllljuu11' 31.9 uu11111pwu ljwqut1 bti m1Hufiu:J>tq1mfihJ1~: 4Wnw
t{w1m11JJWU !Jm1of1g utuhuwliljwc) j1Guwuu1w b111uq[11111 ltwmw1n.f.ht t 86.0 
m111jnu114 : Spwtiu'.1,h11l1lwJ(1G hwmljwg111uGh11{1 h(1ouwqwfi uwu1! ljwmw

11
-

tlht t hhUlLjtU( hjtbp 1iU}lllll}}JllltiCihj111lj ' 10.8 UIJll} llJIWtlti llllllltfbt t fit11WUU1-
liht1f1, 8.9 u11111 IlJ1wu1(pnzwlJ.ub11I1, 6.6 u11u1 •wwu1f hwuw1upfit

1
1t1CJ ' :f>l1-

um!iutu!Jwti hwtfwhwpphg•ltuCi tit.qmmwqnlj hwmljwgt{m1 1µ1mwg(1wtit11[1 
:PJ1Utiuwtjn1111wu1! : 2004 134wljmfi{1 t11hmwlJ.wCi pJ11t2hl1 ung{1w1wljwCi mq1

1
-

4warnp_1wCJ uwu{1fi t .tunumu WJfi ipwum[!, 1111 !iwtu111111 mw114w CimJCi dUJ
tiwCiwqwz11~wCif1 hwuhuwm t11hinuiqwfi pJm2hJ1 11CiqhwCinq1 awtuuhp{1 
14.9 % w6(1 UJ.WJuwfifih1u11u m11wCiu:Pt11mCibp(1 :Pl1fiw!iuwt.f.111mtuCi w6hL t 
22. 7 tn111jnuu4: eu11 llJintlI, q11t13h pn111p m11wuu:t,h11mw1]1Ci 46w11!ibJ1}1 qb114 
w11owCi1uq11ljbt bCi w6f1 pw11011 g1ugwfi{lzCih11, pwgwnmpJwup 4

1
1pwpu

zw4ub11f1, n1111Cig nu111t{w<) qnuiwp(! Cit{wqh1 t' t.qWJuwCiwt{nptjwc) 2003 

pt{wljwCiJ1Ci CiwtunJll} mw11J1Gbpf1 UjWJltnphpJt uw11uwG fiU}wmwqnq qw
mw114wa hwmljwguuieibpnt{: 

UUJpwCipCihp{1 L. <)wnwJmpJntCiGbp)l dh11ppbpuwfi1! urhmwlJ.wCi pJm2hl1g 
hwmljwgt.f.ht t 89.6 llUll} I}J1wu' ljwqut1ntl {!fipwgp.lJ. i)wtuubpfl 57. 7 mnqnul! 
L. 85.4 mnqnuntj Wt11Wh114h1n4 <.{ ljwnwtjwpmpJwCi 41111.uJtg hwumwuilj_wc) 
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{1UCiwuu1w <}pwq{1111r 2003 pqwljwfi{1 unlJli chuuwliwqwhwmt{wb{1 hwub
titum tUJu bwtuuhpu L!fi11hwlinq1 wm.iwup uh<) 1.p111pn_tumpJmCi ih!i l!Jlht: 

2004 lltlwltwCil1 hmfit{w11-oqnumnu wuf1uCih11t1 l!fiptugpnni IJ.wUfJ1mwt 
<}wtuut11I1 qantl Ufhmwltwfi P.11112hJtg hwm4wgt.f.ht t 2m112 l 1.5 uu111 rww1f 
f1CiCitutluJtu bpwq11w.1{1Ci gm gwti{12!i wu1wh11tjhpnl 51.7 mnljnunt{: Cfiq n-
1m1u, 2004}}. hmfit1ul1 15-{ifi hwumwmt{wi) 111wgmgf:ti pJm~h):l. qi)uq lJwmw-
1m11u1ljwG11 ljwqtiht t 36.6 %, I1u4 pJms,bp qi)mf 60.6 mnl{nu : 1.,wtun1111 
mwinfw timJCl chuuwGwljwu}12ng!1 hwuhuwm urhmwltwfi pJm2hJ:l. tiwllflI
mwt btufl.mh11u wt{h1wgb1 bu 25.9 %-114 l{wu 2111112 2.4 uu1111wwunt{: 

UCigwo wu!mtib11l1 1~fipwgpnuI {<!. Ufhutwl{wu rJm2b{1g l{wU1w114b1 t 
2m112 7.5 llUll} ll(IWUjl t1.w11tiw41111111u, 111111 hl1Lifiw4wfi OWUtl Ul(IWUWlHitfbt t 
L 'l<!.-{1fi: 26.0 litCi 1111wu w11tm1fiJWL 1.4w1uwCiCih1104 t{wplj t mpwuwq114h1 
pntiw11wm4wcl pwqwpwgJ1fihp{1fi' pCiw1tw11wfiwJJ1u 2f:tuwpw1mtpJwli hw

thui1: Spwuwt}Illjwi) t{w111Jt11}19 t11bmwqwCi pJ1n2h t t.f.h11w11w11dt}ht 7~7.2 
dtfi 1111wu: U11111mtipmu qmlll t{w11qwt{n1m1u{! qwqlibt t 6.8 uu1111uuuu w
uiwlm4h111t{ {1Cifiwuu.1w 011wq11t{wi) gmgw!if12!1 8 I .6 mn411u{!: 2003 pqwljw
Ci}1 fimJ!i dwuw!iwlJwn12wuI1 hwuhuwm UfhmwltwCi pJm2bf:t qnun tlw11ljw
tl.ni1uwu owtfwtfib11fi wtlbiwgbt bfi 24.9 %-11t{' l1 hwzJnl 2004 ptj_wqwfi{1 U}b
mwljwCi pJm~bm.( L 'l{-f:tCi mr1wuwqp41111 tlm11q}1 wtlhtwguw!i : 

2004 p4wqwCil1 hmfi4w11-oqnumnu ctwuwfiwljwhwtnt{wbmu <-<- Ufh
mwljmCi pJms,bCi 4wmwp4t1 t 4.5 uuu1 1111wu hwt{htmr111nt1.· !1CifiwtiuJw 
bpwq1mt1 Ciwtuwmhut{wb 12.4 tlfllll q11wu 1qwljwun1111!• 11!1tlwg: !2Ci11 n11mu, 
UjWljwu11111w fih1111I1Ci :PI1Ciwliuwt{n1m1u(! l1wqt1b1 t 3.9 t1u111 1111wt1, wpmw
Pltli :)>{1fiwfiuw41111mtl!!' 8.4 t1u111 qpwu: q.wfidwt11bmwqwCi t11wpmwmnu
uh11l1 u}1211gnt{ t11bmwljwfi pJm2hfi :Pl1!iwliuwqnpt.f.h1 t 2mp2 4.4 uu111 qpw-
1i):l. ~w1.pn4, 6.1 u1fi q11wu m1111tlbt t um11hwqfibpl1 t1wpt1wCil!, 8.0 tlt!i qpwu 
ljwqubt hfi U}hmw4wfi Cibp1!!1!i zwhm\ 1.pntuwnqtpJwCi UfWpmwwnuut1Ij1 
tmqfitiwfi owtuuhpl!: Uligwi) ctwuwfiwlJwhwmqw<)mu 8.4 uu111 q11wu!1 
hwmqwgmuCihp ta qwmw11tll:it wpmwp!1!i u1bmqw!i t11wpmp!1 uwpuwCi 
fiU}wtnwqnt.f., npfi nu\tNhL t tJt{11wutm1pJw!i !iqwmuwtip 28 u1fi tpJlll t.f.w11-
lJl1 qi)ml Ciwtunp11 mw11I1 fiwtuwmbut{wi) L. 1pntuw11wpd llwuwdwJfim
PJWUp 2004 p4wqwCi!1 mhqw1.pntut{w()" U}wpmwt{npmpJ1I1CiCihp!1 uwptlwfi{!: 

2004p. IO wuumu <!.{ Ufl:imwl{w!i pJm2bfi t11.t1 t hw4h1mp11wJ):l.!i' 5960.2 
u1u qpwup. iw\flnt{ ( 12 litfi $), 11111! 2003}} . CimJCi ctwuwfiwl{wl(l2wGJt gmgw
fitizl• Ciltwmuwup !Jwqumu t 81.5 mnl}nuI!: 2004p.mwuG wuumu t11htnpJm
s,hj1 h4wtlmmCihpl! h t11w2mnCiw1t1Ci m11wfiu:f>bpmfihpl! l{wqllbL hfi 238.2 
uwq qpwu (441 u1fi $) qwu <!.uli-f:t 16 mnljnu(!: 1.,wjl.Inpq mwptj_w fimJCi 
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ctwtiwfiw~tuz112wfij1 hwubuwmmpJwup wl.Jb1tugb1 t 24. l umqnunl.J: UjiwJli 

hw11tiw1t1fi bq:ummfib1111 qwqubt bfi I 98.4 uuni 1u1wu (366 u
1 
fi $), 1

4
wu w-

1.JhLwghl ~ 9.4 Yo-m( L l{mqubr t ·c!.'bU-f1 13.4 mnqnu(l: U.111 liuqa ctwliLUfiw-

4ww2wlimu uihmwqwCJ pJm2bl1 ()wJuub11t1 qwqubl hfi 232.2 ,i-uui 1uiwu 
(429 liLfi $), l.jwu {'l,U-J1 15.6 mnqnu11: 'l,wJun1111 mw1ntw lin1Jli cttuliwtiw-

4ww2wlij1 J1wuh1huum1 pJwtip i)wtuubpu wqb1_wgb1 hfi 19 umqnunq: ea
11 

npnui, 4~uiJ1mw1 i>wJu~h111~ 4wqub1 bCJ 22.2 UUHl llllWU, f1u4 Ll.JbuttUl.jtufi 

l.{w114h111! 8.9 11u1q 1y1wu: Uuiwul.Jmu t11 2004p. <'l,U-f1 wo Io mnqnut1 iw
lflnl.{ (tpwumwgJ1Ci qwqtibt t 10.1 mnqnu): 

2004p.<!,'l,~-Ci pwgwpdwq uhbmpJwup qwqtiht t 1893.6 ou111 1u1wu 

(3549.8 litll $) WUJU1hnqhp11.{ IO.I% mliuthuw~wu wo: 2004p. UfbU1pJ11i2hft 

(lfi1~1wfim11 limmph111! tiwquhL bli 297.9 uun11u1wu, wJuJ1fipfi qwmw
1
nlliL t 

103 Yo-nl.{, tflwumwgp 4wmw11n11u1qwfi111.{ pJm2hfi bqb1 t hwlf.b1m1111wJf1li· 
5.9 uui11 m1wtif1 ~wlflnll 4wu qt11w4wmw11tlh1 t 3 um4uu11Lj: 

'l,wJu111111 mw111.{w hwutuwmmpJwtip 111htnpJm2tJ1 t4wummfibpfi wtjb

LWQbt hfi 19.1 %-114 4wu 47.8 UUll\ lUttutinq: 'TltutpJmi)hf1 pfit}hwlim11 timut

pb11f1 ut2 84 utnqnul! ltwqtihl hfi hw114w1J1fi timmph111!· 250. I uuui I)JlWU 

(424 ulfi $):Cum<-<. U'-IJ5-f1 mtl.Jw1fih11p., UjbU1pJm2t)1hlJwummllt11f15.7 %-

1! 4lllqliht hfi 111h1mnnq112h11L1, 4 %-[!' Ill hw114WJltfi ununpbp[l, 3%-lf uitmw

qwfi lJwutltutWijl qllll~WllfilllpJlllfifihJI!Ig h4WUlllutfiblll! u 3.3%-1!' Ujlllltnll• 

fiwqwfi tnpwliu:f>h11mfih11n: '1lhmpJ11t2hlt hw11qwJf1fi hqwummfibp(l' fibJtw

nJwt _uih~utlllJl!Jhp[! 4wqubt bfi ~'l,U-f1 I 4. ltn11411uf!: ~wplJw Jpfi hlJ.wtinnn

fibpJ! 3.1 Yo-ntl 4ruu 7.6 uun111pwlinlf. qh11wqwfigt.l ta fiwJuwmbul(wo iw

lfil! h Cirufun11q mw1ntw hwuhuwmmpJwup wl.{tiwgbL bfi J 7.9 mnlpiunl.{: 

Pw?w11ow4 uhbmpJwlip UU~-a 2004p. w4h1wght t IO.I utpq qpwtintl lJ.wli 

9.4 Yo-114 u WU111wfip wpmruhwlillJ\(ihppfi G11w tlh11wqw11Mwfi iwtlln qwq

tibt t J0.55 uuiq m1wu, 1111(1 b11hp wCiqwu wt[hllt(i t , pwu 2003plf.wlJ.ruCijiU: 

lllb~pJm2blt [!Uqhwfin111 bqwdmutfibpp tih2 U.U~-lt mbuwlJ.wiiwp l1.2Ji

U[! 50.8 Vo-}19 (l003p.) f12h1 t 47.l m114nup: UlJgl1qwJf1fi hwp4I1 iwtl11! 4wq

lib1 t 40. 7 uuu1 qpwu ~wu 16.3 %, Clwf11111111 unu}lt[w 18.4 %-It .Pntuwiitfi: 

bCipwwq9)1qwJ)1fi WU111wfipfibpf1 lf.wownp)tg umwglf.wb wl{g)tqWJJifi 

hwp4J12wlfll! qwquh1 t 26.5 U[lll} q11wu, WJ'l ~tlmti 14.5 uw11 phfiqflfip at
11

• 

umbmupg, 9.8 uuuf bJuwJunmp uJ1qwphtnJtg u 14. l uuiq qpwu' w
11

mruq
pwfipp rupmwqpmp Jmfij19 1., fi11w t[wownnpg: 

2004p. wl19f1qwJJ1fi hwpl.j.l12wtfili wtlh1wgh1 t 4 %-mf ljwu l .6 UUUJ 'lPWUnt[: 

UJuU1fmnt[, 2004p. UjhtnpJm2hlt tpwumwg)t qwmwpnqwqwfinlf. qqw

tpnphfi Jt2hL t wfimqqw4p hwpqbpJ1 tnhuwl{wpwp ltzlml! u pw11cipwgbL nui-
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11w4f1 hwpqh11t1Ci(!: bqmumwhwpl{f1 qbntl ummph1111 4wqub1 bfi 20.4 uuiq 

1111wu, n1111 fiwJu111n1 mw11~w fiqrumumup wt[h1wgh1 t 21.6 m11411u111.I: 

Cmhmpwhw11til1 qbmt limtnpb11~ 41uqub1 bfi 32 u111q q11wu 4lllli 111hm

pJ1112blt hw11tiruJ)tu b4wu111 muh11!1 12.8 %-1i' liwtun1111 ut~Jtt[w 8.3 %-f1 tfin

Jum11bu: 'l,wJun1u1 mw11t1w hwlibuwmmpJwup 2whrnpwhw114fi wqh1wgh1 

t 81.6 mnl.jnuulf.: 

lJwpuwt.[6:w11J1 ,wlfll! 2004p. lJwquh1 t 12.5 uwq q11wu, 111111 16.4 %-ntl 

wt[btJ1ti t, pw6 b11b1 t fiwJun1111 mwpmu: 

<!.wumwmwq111.{w~ lf.6w11lih11n 4wquh1 hli 11.7 011111 q11wu l.jwti hwpqw

Jf1fi bqwummfih11J1 4.7 %-p u liwJun1111 mwpl.Jw G4tumtiwup won lJluquliL t 
46.6utnljnu: 

"lwpqbg4wo hw11lJ.)1 ummpt.(11! lJ.wqtibt bfi 7.2 U1Jlll 111IWU, 111111 fiwJunpq 

mll!pl.{w hwtibtiwmmpJwtip wl.{h1wgb1 t 44.9 tnnlJ.nuntl: 

"1hmw4wfi utnq1ph1111 qwqtiht bfi 16.9 uuu11lPu11i, 111111 CiwJun1111 mw11t1.tu 

fiqwmuwup wl.Jh1wgh1 t 11.2 mnqnuntl: 

nl hwplJ.wJJtfi ummpt.1111 2004p. l1wqub1 hli 12 uu111,q11wu, np.11 fiwJunllll 

mw111.{w hwubuwmmpJwlip wl.{t1wgt.L I: 30 mul.jnunl.{: "lbmwqwfi lJ.wutlt

mwtp qnpownfimpJlllfifihtlli9 bl.jwlimutfihft[l l.jwqtibt hCi 9.1 U{Pll ll)lWU, 11-

11J1g 8.0 uu1q qpwli(l umwgl.{bt t. 111t.mwqwli hn11wmbupb11t1 omwpmultg, 

Im4 UIWzutnliwl{wfi Ul)ltuliu:f>h11mfit11l! lJwqut, b(j 9.7 uu111 1111wtf: ca1111-

1m1u, LUJll qmuw11J1g 5.5 titfi tJl.{1m m11wuwq11t1 t btl1mhwfidCiwctm1nlf.11 u 
9.5 litfi tJi.tim· tJ411wu)1mpJm!i[!: 

"lbmpJm2tf1 qirnumwglt bwJuuh1111 2004p. ljwq1.H,1 bu 295.9 uw111nlwu, 

n11u 0. 7 %-ntl gwo11 t fiwtuwmbul.{wot19: Qfi11hwUm 11 bwfuub11f1 uh~ 86.4 %-

1! 4wu 256.6 uwq 1u1wu[! l{wqliht hli [lfif}wglt4 bwfuuh111!, 10.1 %-11· 4wu 

29.8 U[pq l}JlWUJf qWUiflUllUt owfuuh1111, 3.5 %-(l l.jwu 11.3 Ufllil llJUUUJ!' Uib

mw4wa l.{w11tib11£1: 

'l,wJunpq mw11tlw hwutuwmmpJwup UihutpJn12b)1 owJuuhµCi wtlhLw

gh1 bu 22.3 %-11~ 4wu 53.9 uw11 q11wumj: Clil} n11mu, umpu}1qJ1wCihpl! qwq

U:bt hfi 18. J liullJ 1111wu, 11111! lJ.wqumu t 11Gpwgf14 bwJuuhp)t 5. 7 mnljnuJ:!: 

"lhmwqwCi UjWIItnpj1 u1.1jwuwpl{uwli owfuubpJl qwqlibt bli 9.8 tiUU1 

1u1wli, wJu}lfip(i' uwJuwutbul.{wb\1 89.7 mnl{nup ~wtpnt[: 

S11wfiu:t>h11mw1)1fi bwJuuhµ[! 4wqliliL bCi (lfipwgt1ti owtuuhpp. 16.9 %-n 

l{wu 50.9 uu1111111wu, npJ1g 16.6 uulJJ: qpwua m11111.{ht t fiUiwumfihpp l.{owp

uwfin, 14.0 uuuf '4hfiuwpnzw1J.Cibpl1fi, 10.7 li1IU1 qpwu· I}llUiwgltwJpli' hw

tiwJCipwJltfi p1m2tfihplt hwuwhw11pbguwu 6Ujwutw4nl.{: UtqpwGpubpli 

qfiuwCi 1., ownwJmpJmfiCibpp uwmmgtiwCi qbntl bwJuuhpl! lJ.wqtibt bCi 152.6 
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UUll} ll!llllU, llJlll 4tuqllbJ t Llfi])tugj14. bwtuubp}l 59. 7 UllllJ.IIUJl u fitulullllll 
mw11t{w hwubuwLDmpJwlip wl{btwgb\ t 12.5 um4nuntl: 

liwUJ.)1tmu1J1 bwtuub11)1 :}>)1fiwfiuwl}n11mlit1 4.wquh1_ t 29.8 u111111u1wu, 111111 
fiwtun1111 mw11t1.w lilJ.wmuwup wtlt1wyb1 t 55.6 %-ml 41uu l0.7 uuu11wwuntl_: 

U1uUJ.j1um{, 2004p. t4hmp1m2lll1 owfuuh11fi wtlh1u1gh1 bti 22.3 %-mt qwu 
53.9 u111111111wun4: "lhmpJm2tJ1 owtuuwJl1li uwu11 lJmU1wiuJht t 99.3 %-ml 
L. mCiuitul}bt t. 24.3 ou111 rum10 qwu 11fipwgl11.J. bwtuut11I1 9.5 LD11411u11: 

2004p. UJ.bUlWqtuli PJlll'j)b)1 41umtu11uwti1! liU)tUUUlbJ t mGmbuwqw(i W• 

61_1 (l 0.1 %), mCimhuw4w1m11 ump1b4mtit11l1 wt{btwgnuifi' 4.8 %-ntl, t 11411J1 
mfiml:m~nJlJ~fi ~111111t11ntu hwuwtuwnCi w11mw1111wfipl1 w6li (wiuumUwpb· 
lllltl}JWli uh2 7 Yo, q_inu1tumliU1humpJ111Cinuf 14.5, lJ.wUJ.!1U1W\ zJ1tiwi1wi1m· 
PJlllUlllU' 17. 7), lUl..l.filWUpfit1111 w1m1whwCiuwfi WO[! . 3.2%, WJlU1Wp)1fi lllll}· 
111uCipwZJ12wfiwnmpJwCi wtit1' 4.5 %, \1li~UJ.bu fiwL. pfiw41mpJwfi (!ll!lbwq_ll· 
qmpJwfi uwqw11qwqJ1 0.3 U1111.J.num,l l12tgmu1_1: 

20041}. n1bmp11112bJ1 4.wmw11uwli(l tiUJ.1.UUU1bt t fiwt. ~~ 4.wnwqw11111 • 
pJwfi(i Ulll\lli}}hjl <.WI1\.J.WJ\lfi uthtnwl.J.wfi 0-WllWJlllpJWU 4w111w1nu1m1pjlll• 
GI!, n1di zG111li1j11.J. n1mz mlimhuwt1.w11n11 untpJhlJ.mfit11 umtlh11wJ\1ti tnlimb
umpJmfiJ1g pbJILl.bL t~ )111~4.wl{wu qwzm, ltti~tqbu fiwL. 2003p. qbl.tmbupt-
11!1fi Uc.J--11 4.m1ut1g 11liqmliwb hw11lttuJ!1li lpW!}bp11: 

20051}. l1111(illw11 wuutJ.w f!fipwgpmo hwtlwpwq11tlbt t. 11 U\Pll 269 lltli 
q11wuJ1 hw11lf, fiwtuwmbu~wb 10 uuu17601n1w1111 4111tuw11b(i: ~wohuwm111-
PJWG. hwutu11 fizbCip, up 20041}. finlJfi cfwowuwqwhwmtJ.womu 111.utlw
pwq11tJ.bt t 9. I uu1111111wut1 hwpqh11: 

:005p. l11nG~w11)1li liw11lfw1t1ti ummpb1tlt w61! qwqliht t 24 uinqnu: 
...,w11ltw1!1fi utbuiml.J.wti ownw.1mpJwfi 411110!19 2005p. hmfitJ.wi1I1fi hw

tJ.wpwq11tlbl t UwL. 3.3 uu1111111wut1 unglnu1w1.J.wfi tl6wpfib11, }mlt 2004J:l. 
finqfi dwuwGwl{wu[12ngmu ung.tJ.6w11fib11l! qwquht bu 2.1 uuu1 ,111wu: 
2005p. UJ.hmpJm2tfi h111fi4w11-Ltibm}l4wp wulmlibpJ1fi tqbt t hwl}btmiu1w-
1l1U L. hwtJ.htlllJllll! Uwtun111\ mwp4.w finlJfi ctwuwl1wl{w2112wfil1 hwubuw
mmpJwlip wtltiaught t. wtJ.ht11 12wfi h11t12 wfiqwu L 1.J.wqutl t 13, 7 uuui 
11pwu, w1uJ1Cipfi {'uU-11 8,8 uml{nu11: 'llbU1pJm2bl1 b4.w1Intu1Cibpf! u UJ.WJlflll
liwltwfi mpwfiu~h11ml1t11f! 20051). hmfitlwp-tflhm114.w11\lfi 1.&wqtiht t 51-,765 
Ujpt} lUlWU, WJuJ1Upfi fiwtuwmhutJ.wb-11 Ciqwmuwup w6bt t 33,3 mnqnuntl, 
Jml{ fiwJunp11 mw114.w limJfi dwuwfiw4wzp2wfit1 hwtihuwm · 42,5 mnqn
unq: Qfiq n1mtu, hw111.J.wJ}1fi ummpbpf! 4wqut1 ta 41,3 UlJlll 1111wu L. wtJ.btw
ghl t. 25,8 U1nqnuntl: "lbmpJm2tJ1 bwtuuh11f! lJ.wqtibt t 38, l U\P'l 1u1wu, wJ
u(1.Ci12fi <!.1.,U-11 24,5 mnqnul!: 1.,wJunpq mwptJ.w fintJfi dwuwfiwltww2wa(1 
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hwuhuwmml)JlUllP wJti wtlhtwgt1 t 19,2 mul{numl: b114.pJ1 u.1w,mUJ.1uCim
pJtuti t.1.i1w u1tmp1m2bJ1 omtuut11t1 4mquht t ~\,U-11 4,7 %-\1, uug\1w1mljwli 
wuttuhntl_wq1m1p.1m611 L ungl1w1wlJ.wti wuituluu.[ntpJmfi11' 4,2, \jpl)mpJwli L. 
q\1mmpJtuti cJlutuub1111' 3,0 L w1u1p11 tiwpt11111 pJwti11 · OJ mnl}nu: 
20051). wnm2!1Ci tmUJouJw4mlI lnuljwpwq11tlh1 t. 35 un1111u1wu hw11qh11 · 

Ciwiuunntuqwb 34 uu111111n.mil1 tflnfu1u11hfi: 

4.12. UpmwvJnl2hmwJitfi ungftwLwtiwfi h~tifi1111}pWII lt 

111hmwljwli w111whml_wqplllf}JDLli 

u
1
1mtup

1
m2tmw1!1fi !pntiqt1111 hwuw11tJ.mu bti ~l1fiwfiuwqwfi u1w1w11Gt

PP. fiUJ.WUlwljwJltfi ht10Uw1u1wufibp, n1mfip CizwCiwlJ.tfwb hfi u1tmwqrnti mw-
11wb12tUJ\1fi uwljw1111w4ntl 1mob1m 4tfim1u1fiwgtl_wo tuti11l111fih11: '1-pwug u)1-
2ngntl ulllbqo4.mu bfi 1>l1CiwfiutUtl.n11uwfi 111wgmg\1t w11p3m11Ut11 t111.J.11l1 un
gliwt-lllliutbuwqwfi qw11qwguwG hwurn11: UpU1wpJm2tmrnJl1G hl11rnw11-
l1WUlib11}1 nq1tJ.wqJ1b(! qwpt1p t uiwml.J.bpt1 hbmL.JWL qti11U1 ( fl111t1.wqJ10 l l ): 

· · nqnlwq\1b 11 

UpU1wp1m2tuiw1\1fi h\1µCiw1u1wufitpl1 11wuwqwpquwli 

Ungt,w1w4wli 
wpu,wpin,21J

LIIWJ'1li 
ht,tluwrirwil

Cibr 

m 111.twql1b 

U[IU1WPJnl'2Gll1WJl1fi 

hf1llCiW~[ll.Ullfitirt 

r 

\ 

fiJOll)WJt,!i 
wr111wp1ni 2h-

111w1 t,u 
hpll!iW!)(\WUCibp 
(UlWhntUUlUbf1) 

Ut,261n,11wit,u 
WflUlUll!JRl21l-

UlU.11\lli I 
ht,~liwrirwoutr I l {utWhmuu,liLI') J 

'1ltmwltwfi w11mwp1m2hU1wJ\1ti h\1uuwqpwufitpfi {1pbfig\1g fitpqwJwg
fimti tfi :t>(l.fiwfiuwqwu uiw2w116h11ll qbfimp.nfiwgtJ.wo fiU\wmw4wJl1ti h}lli
(huqpwufib11, npnfip c.\Lwt.J.n111l11tti hfi .')>pql1qwljwfi m J.i11w4.wpwfiwlJ.wli wfi
owfig U}tul1mwq\1p t1.owpmulihp\1 hwzqpfi L npnfip fi2wuwqtl_wb hCi pw11w
pwgpfibpl1 uwhuwfiWI}J1W4tufi ppw4.mCipuhpl1 (ltbfiuwpnzwq1uJ!1fi wuiw
hmlmu, ung(1.wtw4wU wuiwhntJ.w(l1111tpJ1Ufi, wnn112mp1wfi uiwhuiwfimu L 
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ungltwtwqwti wuiwhmjmpJwfi, pctzqwqw(i oqumpJmfi) tutqwluutllwfi 
fitqw1muqml_: 

'11.buiwqwti ungl1w1wqtuu w11mwpJm2bmwJt1u hl1llfiw1wwtICibplt 
:f>pfiwfiuwtJn111Iwfi wqpJntpfibJtl! hwllw111.[n11I tfi. 

• qnpbwmmfit11l1 wtqwhmjwq11wqwfi i.[owpubpJ!, 

• pw11wpwgl1fit11l1 (wzJuwmnq I., wfihwmwqwfi qn11omubmpJwllp 

qpw11tlmt) wui1ulmtl_wq11wqwfi tl_ow11ub11l!, 

• WJL llmm11b11J!: 

UwqwJfi U '11~-l• wnwfioJ1fi b11ti11fibpmll, opl1uwlf .fl..'l--mll qnJmpJinfi 

mfil• fiwh uiw11mwqJ111 pdzqwqwfi wtqwl111tl_wq11111pJwO I., pfiwq211tpJwfi 

qpw11t1_wbmpJwu tqbtnwqwfi 11w2fiwJJ1fi hluiCiw1wwiI1r U}1fi2qhn, llb11 b11q

pmll pdzqwqwli wuiwhntl_wq1111tpJlllfil! qn11bmll t llltwJfi pdzqwqwfi llbq 

qwqllwqh11uimpJwu wnnuiml, WJU t1 n.i Lqbmw!J.wfi llwqwpqwqm.[: 

Ub11 h11q111uu tqhtnwqmfi llwqw1n1wqni.[ qnpbmu t unglmitwqwfi wtqw

hntl_wq111upJw(i hlnifiw1wwll, n1tlt hwzljJ1Ci qwqllwqh11uit.Jmu t qbuuwpnzw

l{wJpfi wtqwhnt.[mul!, flCittqhu uwh wzfuwmwfipp l, ung{uu1wl{LUCi LULqLUl111-

tl_mpJntfi{!: U}lfi~l, 2004p. ungJ1wtwqwli wtqwhnt.J.wq1mtJ:}JWu hl1llfiwq11wlll! 

qpwqtl_mu t11 I., tqw11uiwqpp ung}lwtwqwfi i.[6w11fih11}1 hwtl_wpwq1mulnt.J. h 

l{hfiuwIJnzwqwJfJ.Ci wtqwhni.[uwCi fufiq{1pub1111t1_: UwqwJfi, {!um qLUmutl_w-

1uupJwfi n1mzllwfi ( 2004p. finJbupbp), tqw11mwqp11 UllQP.Wtwqwll tl_ow1111b-

11l! 2005p. hmfii.[w11}19 hwi.[wpwq1m11I b(i hw11qwJltfi mbu2mpJmtiuh11l!: liJI} 

fitqwtnwqntl_ ung{1w1LUqwCi wtqwl1111l_wq111npJwCi h{1uCiw1111wuJ1 400 wzJuw

mwql1gllt11 wnwfig pwqwpwgl1wqw(i ownwJmpJwCi qnqlll19 wllgqwgi.[m1 

u11gmJp}1 1}111Juw1111t1.t1 bCi hwllwtqwtnwuJuwu wzJuwmwllpp hwpqwJltfi 

mbu2mpJmfifihpmu h qpwqt.J.nuI bu ung}1w1wqw(i t.J.6wpub1ip hwtl_wpwq

pmllntl_, hLUIIwtqwmwuJuwfi hwztJ.bmtl_mpJmfiuh11p l!fil}mllmllntl_ 1.., u11gtl_-

6wpfib11p. qwfiMwu tl_bpwhuqnqwl{wu wzJuwtnwupntl_: 4wnwtl_wpmpJwu 

npnzllwfi fitqwmwqli t t1_w112wpwpmpJwCi 1I}1211gnt1_ hwtl_wpwqpbt ungt1_-

6wpfih11l! (2004p. hnqmhupbp}1 1-}1 l}J.UUPJLUIIp wCimbuwt.J.wpnq umpJbl{m

Cihp[! u119J.lw1ufttwCi wtqrulmtl_wq11111pJwfi h).lllfiw11pwut1u tqw11mp bCi h11ht 

37.0 lllJ.Ul 1wwu) l, litqwumbt qbuuw)'mzwqlih11I1, l!lhnwlibqwu litqwutnlib

Plt hwuw11 wuh11wdhzm ut12ngfihpl1 wtqwhntl_llwul!: 2005p. wnw2l111 tmwu

UJwqmu ~~ 4U ~wpqwJ}1li tqbmwqwu ownwJmpJwu ljnqupg hwtl_wpLUqp

lfht b(i 12.9 lllJ.Ul llllWU ungtl_owpfib11' uwJuwmbutl_wb 9.5 UlJlll 1u1wilp l}ln
Juwpbfi: Ungtiw1wqwfi tjowpfib111'! tqwpmwllJ.lp tl_owpmllfibp hfi, uwqwJU 11 

mw11pbpmpJmCi hwpqbpp, mCibfi fitqwmwqwJpfi Ci2wuwlJ.mpJmli: Ung}lw-
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LWl1wfi t.J.6wpUh11l! hwpqwmbuwq 2bli, uwqwJCi tqwpmw11l111 i.[ow1murnb11 

hfi, mlib(i CitqwmwqwJf1li llzLUUwqmpJmCi h t.[owpnuI t.Ci Plllllll mumbuLU

lfw111111 m11pJhqtnCih11l!, Iiuttqhu liwh pn1n11 w2Juwtn11qCib11tf wfiqwJu ut.-

1}1.LUqwllmpJwfi ohl1g l, qw11qwtl_l16wql1g: CUq nt1mu, tuJl} Citqwmwqntj pn

Lltll tnlimbuwtl_wpnq umpJbqmfib11t1 UwJupwU q1111bmli.tm1pJmfi uquhll! 

uiwpmwtj1111 bu 112 llltwJu hLUztjwniiwll qwllqfibt hw11tiwJl1u tnbu2mpJm

Cimu' umwCiwtntl hwpq tl_6wpntl_}l hwztjwJp.fi hwuw11 ( {~~~), WJLh q11wllg

tlbL ungpwiwlJ.wCi wtqwhntl_wqpmpJwll hl1U:Uwqpwumil, tqbmwqwu nb

ql1umpp. ljwquwqh11Uimp1mUmu, UqqwJ}lG tl_powqwq11wqwll ownwJm

pJmfimiI (U~t:5): Slimbuwtjw1111q umpJbqmub11l! ung):lw1wqwll t1_ow11fib11 bfi 

llmbmil [!UUJ ~~ «'1lw111nru11I1p ungltwtwltwfi tl_6w11Ubpp ilwut111 » ~{ 011hU

pp, npfi UqqwJl1Ci dnqni.[p q11111Ipg {!CirµuCitJbt t 200 Ip. qbqmMpbpl1 26-fJ.11, 

1111111il wwgmiIUbp I., l}lnl}lnJumpJmlllih11 t lJ.wmw11lfht 2003p. 11hqmbuph1tlt 

28-116: Qum WJll opbUpp 3-1111 lmqtjwbp , q1111bwmmlit11f! (wnhmpwJ{1fi I., 112 

wnhm111uJl1fi qwquwqb11tqmpJ111fiubJ•l!) Jm11wpwfinnt11 lfw11om m2tuwm11-

11I1 l!wuw11 u11g}1wiw1Iwfi t1_6w11Cibpf! lJ.wmwpmu bU hb~hJWL 2wl}lb111ul_. 

Ungt,wLw4wG tl.lSwnt, hw2t1.wn4uwQ Ungt,wLW4wC. tl.lSwnt, 1wiro 
op1t4111t, wduw4wli 1wirn 

dt,uiL 20000 l\nwtl 5000 l)pwtl 

20000-100000 'lflWtl 5000 l)llwtl qnulwpwcl 20000-[! qtpwqwGgn'l llwut, 
15 U1n4nuo 

100000 l}(IWllt,g wtl.btt, 11000 qpwd qmdwpwcl 100000 l)l'IWtl[! 
qtpwqwCign'l qnttlwpt, 5 111n4nu(! 

Cliq n11mu, ungl1w1wlJ.wfi tl_owpUhpf! hw2t1.w11qtl_mil bU Jm11wpwll21m11 

qn11owtnmp q1111.ul19, wnwfig hwztJ.11 wnCihtm WJL q1111bwtnn1}1 qnqu}lg tl_w{l

om wztuwmmllt hwuwp qwmwptl_wb tqwpmwllJ.lp ungl1wtwqwu WU1whn

tl_wq11111pJwU tl_6'w11CibJtl!: fl2 wnhmt1wJ}1Ci lJ.wqilwlJ.bptqmpJmllfibplt tl_wpom 

w2JuwmnqUh11}1 ungfiwtwtiwfi tjowpub11p. lltl_wqwqmJU 2wl}lu 4l111wntjmil t 
hwumt111w1t1U JmpwpwU21mI1 uhlJ. wlttl 1111mJ12P Ciqwmuwup: {nfiwpwpUb

Pl• hwztjntl_, WJupCipfi hbqp.!iwlJ.wJpU tjwpowmJ.UUpJwfi llqwmuwup uwh

llwUtl_wb ungt1wtwqwCi tl_owpp. Citjwqwq111Ju 2wl}lt1 l}lnJuwphu ungtl_ow11f! 

hwztjwpqtl_mu t hnfiwpw11l1 15 %-p qpmww2wl}lntj: Q.JmqwmUmtuwlJ.wCi 

U2wfiwlJ.mpJwU hnqbp).1 ubl}lwljwUwmbpb111!, WJuflUpfi qJmqwgpwqw(i 

mllmbumpJmCiCib111'! l, UJntu hnrtoqmwqnponqCibp[!' qJmqwgt1wqwfi qntbli

mfitj mfimhumpJmufibp(! nptqhu p11wtl_wpwfiwqwU wCiol1fip ungpw1wqwCi 

175 



41'.iwJ1nuHib11 b(i qwmw111uu ub41wqtuli111.p.1mli bwuwp4nq ( oqmwqn110411q) 
hnqwmbupbpJ1 qw11wumpwJJ1li qmm bqtuumJ1 5%-Ji iW4J.ll4 , plUJQ Hi w4t
!li mwpbqwli 60 hwqwp ru1wuJ1g: '-lw11{uu tuztuwmwUp oqmwqnpbnq 
qJm11wmUmbuw4mli UzwUwqmpJtuli lm11wmtupt11J1 ut4nu4wawmb.pt11l! 
ung}1wtw4wU tll'.iw111uolib11 bU 4wmw111uu Cituh qnpowmmlit11i1 L. tlwpom 
w2tuwm1111Ub11)1 hwuw11 uwhutu!itlwo llJllltJPWitutltb1111it: Cli11hwli1nm4tu, 
wnuU1JllUJJ1l1 L. lli wnuU1JltuJ)1Ci qtuqu1uqbJ1Ulllll')JlllUfitpmo woutqtu!i wli-
4wCiwqw(i, tuJuJ1!ipli htuztlwpq4wo wztuwmwtlw116)1g hwztltu114qmo L. 
qn11bwmmlit11)1 1.tm1u)1g tltntuwligqmu t ungwll( hJ1uliw1wwo)1Ci 3%-11 iW· 
41nq: U.111 qmuw11l! tml')JtuUp L.u :f,)1CituGufit11 tu, uwqwJ!i 6bnliwpqmfJtuli 

bwfuuh11J1 ut2 itli Cit11wnitmo: 
Uuhwm 6tnliw111.twmtptpl! ung)1wtw4wCi ql'.iwpmulitp ta qwmwpmo 

hbliluJLUl llllllljplU2_lU4Itpnq. 

Ungt,wLw4wCi q:lwrit, hwziJ.wri4tlw!i op1t.4111t, Ungt,wLw4wli iJ.lSwrit, 1wim 
l11Wfll.4w(i !Wlffi 

Ot,011.. 1200000 F\flWll 15 111n4nu 

1200000 F\flWllt,g wqt.L)i 180000 ririwll qmllwriwo 1200000 
ririwuo qt.riwqw!ign11 llwut, 5 vmljnuo 

UU4wtu hwp4w1111111m)1 tunw2I11i mmwtl hwzt.lw111.ttln11 ung4l'.iwpJ1 iW-
41)1g, 4!'.iw1ntmu t mwptqtuCi 60 htuqw11 1u1wo, tl')b tuJli il1 qt11wqwugmu 
WJI} iWtpJ1g: 

.Qw11wpwg)1w)1pwtlw1.twli UJ.WJUwfiwq11t11}1 qwmw11mu)1g tqwomm
Citp umwgwb :f>I1qJ14w4wli tuli6!1fip ungql'.iw11!itpl! 4l'.iwpmo hli t.lbJll! Ciz
qwb 1u1111JPWiWtltt11J1g htfittntl: 

<llw11qbgqwb hwp4n4 wztuwmnq qn11bwmm fitpl! ub4 wztuwmnl1.J1 
hwztlnt.l 41'.iwpmu bu ungI1w1w4wCi t.ll'.ituf 6 hwqw11 (llltuUI1 iWtltntl, npl1g 
580 1111wU1! tl_w116m wztuwmm1I1 L. 1.Ifiwgwbl!' wnL.m11wJI1Ci qwquwqtpll(m

I!JWG bwtuut11J1 hwzq)lli: 
q.1111bwmmut111! ung)uu1wqwli ql'.iwplitr1l! hwztlw111.tmo l.t ungJ1w1w4wli 

mUJ.whntlwq111upJwfi h}10Ciw1wwo}1fi bfi tltntuwfigmu wztuwmwfipwJ)lli 
t114m op4w l!lipwgpmo: U11ginu1w4wCi ql'.iw11!ibp)1 4l'.iw11mul! 183 op m
zwgfibtm 11hUJ.pmo ungwll( hJ10Ciwqpwol! WUJ.ml1114wq11)1!i :f,)1!iwUuwurtu 
wCi41'.iwpmliw4 l'.iwliwittm htu.19nq 11I1omu t mlimtuwqwCi qwmtu11wli: 
'-lwp6m wztuwmnq}1 wztummwlipJ1 l!liI1mlimuli 011tfiuqJ1mpJwop uwhuli-
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tlmo lJ.w11q114 ~ol.twqt1m1ttm 11Lt4pmo qnpbwmm!i 4l'.iwpmo t ungI1w1tu
lJ.mli 4l'.iwp' u)12)1!i tuzfutumw4w116I1 12-tuurwml11.tl1 ~w41nq: 

P-wgJ1 ll(bmwlJ.wCi w11mwpJm2bmwJ!JCi hl1Uliwq11woULp)1 ungI1w1w4wU 
mqq4wompJmlil1g, 4w1m11 ta qnJmpJmli mUtuw1 Uwl.t hwuwliowli 1111u
Uw1u1wu!iL11, 111mUp mlitfi mlimbmuqwli, pw11tq1111bwqwCi l, WJl nu111tlm
ompJmli (l'.iwliwurwphw.1I1li, t4111nqJ1wlJ.wli, hwligwqnpom p Jtuti 11M UJ.WJ
pm11I1 l.t WJL :f,nfil1b11): Unw2J1lJ.wJ111U uL11 bpqpmo 44wquwqb11UJ.tll1 liwL. 
uwuliwt.11111 4tliuwpnzw1.tw1I1li h}1ulitu1u1wu, np}l bqwummliL11I1 lUllPJlllil· 
lib11l! 4lJ.wqubli :f,)1qI11.twlJ.wli L. )111w4wpwliwqwli wli6wlig 4n11uI1g 4wuw-
4np umbmuUb1111, )1u4 owtuut11TI, qoqmwqn11bqbli 4hliuwpnzw4tuJI1li w
ll(tuimquwli htuuwp: UJUUJ.bu, Uct-11 UJ.~mqwow411p SI1q11wli U11q111 UgJw
liJ1 2005p. hmlilj_wp)lg umtqbt1 t hwow(im(i hl1uliwru1wu, 1111)1 hwz4l1fi (iw
tuwmtu4b1 t Cl-wqwn pwqwpI1 qbfiutupnzwlJ.wmu!it11)1 qbliuwvnzwlJ.li w
tlh1wglib1 tuuutqwli 5.0 hwqw11 1111wu ( 2005p. hm!i4w11I1Ci C}.w41u11)1 450 
qhliuwpnzmlJ.wnmlib11l1l1 41wumwgI1 4l'.iw11tltt t): lJ11iµctwuwliwlJ. fiwtuw
mbmlbt t hl1uliwq11wu11 0I1211glib1tlt 011 owuti oqmwqn11bt1 pwqm12I1 41n-

. 11ngfitpt1 pwpblJ.w11qowli hwuw11: 

Ul:.i11 t11lJ.1m1u qnpbwq114mpJwli ·liurummlit11l! ql'.iw11mo bli ungwll( h)10-
liw1wwot1 u11~111glib11I1 hw2tll1li, uI1!ii11tn rv1--m u w11wli6!11i 4wquw1.tt11ur
\J.wo t qn11owqplJ.mp Jtuli ht1uliw1111wu: 

Cum tmpJtuli, ll(bmwlJ.wli tui1mwpJm2tmw.1J1li hJ1uli1u1111wolit11I1 uJ1211-
gn4 4tpwpwztu4mu t wqqwJ!1li blJ.wumt1 0I1 uwuti' pliwlJ.~mflJW!i tunwli-
6J1li tuupbpl1 oqmI11i ( 4 bliuwpnzw4tu11111 at 11, hwzuwu11wulit11, q1111ow
qm111.tlit11, ungI1wtwu1tu mliwurwhnt.l J!fimwlit1plit11, 111111tip umwum u tli 
J!limwlibqw!i liurwum): 

<llbmw4wli wpmU1pJm2tmw1I1!i hI1u!iwqpwomo 4mmw44wo u11211g
lib11J! hliw11w411JmtpJmli bli mw1Im qmmwqt1 :J,)1uwliuw41111wli w11pJm11-
ub11' 4tliuU1fmzU14lit11J1, fiurwumfib11I1 4ow11uwli hwuw11: <llbmwqwu w11-
mU1pJm2bmw.1)1li h}1u!im1wwo}1 bqwummlibJ1l! L owfuubI111 qwqumu tCi 
lipw pJiu2tli, 111mlip !izwtiwqqwo bli ungJnuttu4wli fuli1l1111!it11!1 :Pl1liwliuw
tln11uw(i hwuwp: 

<llbmwlJ.wli w11mwpJm2bmwJJ1li hl1oliwq11wuJ1 pJm2tJ1 !iwfuwq)lol! 
ozwq\J_mu t hpO!illlqllWU!l qtulllU\J_lllpow(i UlUJ1Ufi!1 qnqU!1g u !ibJllJ.LUJWg-
41llU t qwnw4w11mf}JtufiJ!' I1 11buu :f,J1liwliulib11)1 L. tlJ.11linuI14wJJ1 uwtuwpw
JllllpJwli: tlt112)1!iu ll(tmp1m2tJ1 liwfuwqo}1 hbm fit11tiw1wgq111u t tun11h11-
qw11wli)1 pliliw111.tuwlil!: <llbmwqwfi w11mwp1m2tmw1)1!i ht1uliw1u1wo}l 
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P.Jlll5)b)l h4LUUllltnlib)l)l lllllPJllllllibJIJl hLUUWJltjnni bu. 
• Ll!lllJlllllU1}!111 unl1lnu1m4wli tj6w11litp1!, n1111 limJmumbutjmi) t hmuw

L4wmwutmuli 011Llipml. 
• :t,J1qJ14w4wli L t11nutjwpmliw4tuli wliowlig 4m111t14 4muwtjn11 tj6w1umHibJ1iJ, 

• lllJl umm12b11n: 
Ung)1w1w4wli tj6w11lib11)1 hw7tjwJI4Liwli L. 1.pn)uwli4uwli t[bptupbJlJWJ 

Jlll)lWJ2WtitJ111)1 bmUUUJW4 mnLUJJIWJ)lli L. Iii w11LU1JllUJ!1li lJtuquw4hJIU}111-
PJllllilibJlll 4wqumu l, Ull\.)lllllj h)11ltim111nuu)1li hli libJI4WJLUglimu hwuwu-1.m
tntuuJumli hmJtjhmtjmJlJlllli, )m4 ungtUUI h)11lliw1wwu11· :J>I1liwliulih11)1 Lt.-

411linu)14tuJ)1 li tu)uWJIU1Jm1 Jl Jtuli11: 'T}bmw4w(i w11mwp.1m 2bmw .1)1li ll)lll
lim1111wu)1 u)12nglibp)1 oqmwqnJ1i)!lwli nu111mr.1wup tlb1nuhu4m1mpJm lit. )1-
11w4mliwglimo uugwu1 h)1utituq11wllJ1: .:b)1liwliufih11 bli hwuw11tjmu nt 
U)llUJU t4bmw4wu W)ltnlllP.Jl112btnWJllli h]nitiw111nuu)1 u)1211gfibJlll' ll)ltqbu 
uny)uu1wljtuli 46tuplibp, tU_JI L UibtnmljwCi WUJtU hntjwqJim pJtuti u)1~mgtib1111 
(b4wumu1lib111t L owtuub1111): l 999-2003Jlp. qn111)b1 t <<11'lbmtuu1-

<.U1JtuumLufi» LUUJWhlltjlll(}JlWljtuti 11tilJhJllllJlJllllitt L lli_ UJbtntu4mli 22 J~li4b
)llllfl.JllllitibJl, pbl, 1!1gtliq)nu bli umwyLJ 44-11, ni1)1g 2003p. qnpbbt hli l 8-11, 
)m4 2004ptlm4wli)1li' 17-11: <.WJtuutntulhuu u1hmwlJwli mu1wlmtjwqpm
p.1m li11 J 99 l-l 998pp. ptUJPLUJtjbJ t.. m1u!1li11ti liwJu4)1li <<11'lhmwup>-)1 qnp
i)mtibmp.1mlit1 t}WI}LUJtbytjbJ t li 1999 pt)mljmli)14 umbqi>1~bJ t «11'lhmwu1-

.!.m1mutntuli» <l>P 11lilth11mp .1m li11, npli . 1mm t.111 p Jtull. ii• hwuwptjm u CiwJu-
4J1li hwuwpw4tu11q!1 «1Ilbunm4»-l1 <ltunwliqn11111r <-<. :t,I1liwliulibp!1 L t4n
linu!14wJ)l lituJuw1uu1m1Jl.1111li11 11w11ob1 r. tu.111 cNlf~-!1 50 '%-11 pwctlibmh111! 
n1nqbu h)1uliw1l)111. )rn4 50 um4nu11 qfib1 t nmmuljwli «n.nuCin» wu1mhn-

4mq1nuljwli J~li4t1111LJlJl11 lip: liJfimhbwlt, 2003p. tlbJ12l1li wupnr12 pwcHib
mnuut.1111 ( l 00'%) qlih1 t nmuwljwli «~butnnJrn rutqtuhn4wq11w4wli J!li4b-

1m1 pJm Ci11: 
{bml.ituUibu, obp t1141m1u wnL.u u1h01w4wli wtqwhnt[wqpm~Jmli. qn-

.JlllJlJlllli 21114i: «'%U1tUl4- ~lUJWUUltUli» <J:>P-r-11 J}lllllJl pwctCibmnUUhJl)l ub
tpWljlllliWtnhpJ! hwuw11t1_mu t muuwljwCi «'.::>buumJ1» WUIWhntjwqpwqwli. 

J!li4bJllll]l Jill lit!: 
U.1ctu gnqg mwlip <<11'lbU1WUI·<.wJwumwli» <J:>.PC-)1 2003~. hwztjwtqw-

hwljwli hw24tq2Jmn ( wn 01.01.2004~.). 
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U1umuw4 6 
«'11btnwL4-<.WJWUU1tuli» wu1whntjwqpw4wa Cl>P-Q hw2tjwu1whwlJwli 

hm74hlJ2lm, tun 01.0l.2004Jl., hwq l}pwu 

No UltSt,,U,t;P 01.01.03 01.01.04 

1. nt olipwgf'llt wt.ill'ltntGbp 

1, vJmpwt.iwli wt.iuifu{Obp 35263.5 12726.9 

2, ni liJnLli'Wt.iwG wt.iuifnl.libfl 590.0 530.0 

3, bpljw11wmwljbU1 wf'dlnMlpbri 4427.4 4427.4 

II. CGpwgfllt wt.itnflilGbp 

1, "lwzwplibfl- hbU1wclqitu10 <,wtuubp 2110.3 1344.5 

2. <tbpw111whmlwQPN\Gbfllt pwdfl(io 531.8 1261.1 

w111whm{wqpwljwG U1,UIVILuU1Cib11nuJ 

3. 4Wi,(SwdWlllib111 l\hpf,umpwljwQ UIWflU!Jlbfl 7078.4 5875.7 

4. ltwrilSwdunlltbU'I 1,filiwOuwt.iwO OIJ(lll(lnuJQbp 51924~8 63784.0 

5. 'lnwdwhwQ llhonaGbn 22,49.7 2364.9 
"IUC<.lbltCt>ll -10411s.o.: 92314.5 

"IUUl'><.l\Jtr 01.01.03 
I.Uliiiiwllw(i llwwhUIWI 50964.6 56936.5 
11.ltwnlSwdwdllbtn """"tnwLlnnn• wnLOOtm 

1. Umwhn•lwnnwlHu(j mwhnLlltllF 23838.2 34396.0 
2. ltwnl'.SvJdWllllbtn llnbnhU1nnwhwli 11u11run .. bn 29373.1 983.0 

"IUC<.lbltCNl 104175.9 92314.5 
>bQwQuwt,wQ l&IDD.1DLQ2Qbob !JwyhQ 

·-···"' 
No SnLnwO nh wliLlwlinuln 01.01.03 01.01.04 
1. ns L11w1 "h w11•11hnolmnnn• ,.,nLCi 
2. Uwwhn1 wanwLIISwnlibn. n(in,111lblin 60378.3 84950.2 
3. <tbr,wwu,whnl[w(WnLJ>JWO qinfuwligqwo 2070.9 5731.2 

nhn,i 
4. Uutwhnitwc:wwi.llSwrwbfl- Q.RLUI 58307.4 79219.0 

Llbnww·· • '"'nLG 
5. ~i.twu1nw1.two w111whm{wQPwl{ISwfl(ibpfl (8794) (9032.2) 

mwhru.uu,h thnthnh•" "''nLOn 
6. ~wmntnLlw(J LIQwuObn 1393,4.51 111344m 
7. <.lliwu(ibnh mmhnLutnh thn,hn•""' "'LCin 12614.04\ '798.3\ 
8. <kl-·-ow1u11Q llluh••bn f41160.4l (54625.21 
9 . nt luw~ w111whnl(wc:wnLpJwG qonit 1804.1 3420.8 

•whnuD 
10. <klplnunOwt.iwli WJL qnflOIILlibnapJnLGflg 743.4 641.1 

"""hflllD 
11. <klplnuDOwlfwO qn(l(mLCibni.pJwQ 2547.5 4061.9 

wnn•nLflnlibnn' :>whnuD 
12. ubr,,V,nLdWJl'tCi qnp611LCibn&.pJWG WpllJnl,R(ib(ID' 3000.6 2119.8 

""'hnLID 
13. 3>h0wliuwllwli ft .... &lLGhn• nrwli 9n.2 (210.8\ 
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«"lhmwu1-{w1wmnwti» <I>f!f~-[1 2003p. l>[1titufiuwqwti hwz4.htmlm
flJlllfifih1111 1mm wnu1[1mn11wqwti qwquwqhJtll}lllflJWfi, wpctwCiwhw4.wm 
hfi L PllLIIJl tmqmti tunm11fihpmJ Ill llllntJpfit)lml_ 6!1zm hti lihpqmJwgCimu 
J1filth1m1J}JWCi :Pl1tiwCimuqwti 4.l16wqJ! wn I-J! hmfi4m11[1 2004p.11pmpJwUp: 

f">.CiF4hu h11Lmu t hw74.mll}wlnuqwCi hwz4hqzn[1y, 112 11tipwg[1q L.11Cipw
g[1q tuqml14.tih)IJI qmqumu hCi 92.3 UJCi 1u1mu, uhi.p.wqwti qwUJllmmuf 56.9 
u1Ci, 11Cipwg[1q ll}tupmw411111np1111Cifih111!' 35.4 u1fi 1wwu: Qum 2003p. mfimh
uwqwti :p[1CiwCiumqwfi qi1110111 CihmpJmCi w11111mfipfihp[1, zwhmJp[1 ~wi.p.n 

4wqut1 t z111J12 6 utti 1wwu, Cimtun1u1 mw114.m 6.5 utCi 1wwuJ1 i.p.ntuwphti: 
efirµ1wfi11wll}hu, Cih11ltw ll}WJuwCifihpmu qnJmpJmCi imCiJ1 ll}hmwqwCi 

Wll}whn4wq1mtl}Jlllfi L {wJwumwCimu pmn t qw11qwgwo Ill i.qhmwqwCi w
ll}tuhn4.wqrmtpJmfin: liJulllhu, wll}whn4.wq11wqwfi 4<'.im11Cih11n L. Wll}Whn-
4.wqpwqwCi ll}wpqL.mmrm1p1mllfih11J! qwqumu hfi {'l.,li-J1 0.2 %-J!, wJCi 
qhll}pmu, hpp fl.'l--mu qwqumll hli 3.5 mnqnuJ!: 

Qum tmpJwti «"lhtnWll}-{WJWUmwCi» <I>PQ Wll}Whn4.wqpw4wfi t•filth-
11111pJmCit1 2004p. llm1fiu1hu 11w116ht t Ill ll}hmwqwCi, hhmL.tull}hu uhp h11lt
J1[1 Wll}wlm4wqpw4wll qn11awqwL11tpJmllfih11l1 :t>J1Ciwllufih11Ci J!UIN11q4mu 
hCi n~ ph ll}hmwqwCi w11mwp1m2hmw1J1fi hp11Ciw1u1w11t1 , wn mfimhuw4.w-
111111 umpJhltmfihJili l>J1Ciwfiullhpp qwqumll, pwfiJ1 np Ci11wfip fimJCill}hu l•-
11hCig mfimhuw:t,J1Ciwtiuwtiwll qn11amCihmpJmCiJ! t111wqwCiwgfimu hCi qn
uh11gJmCi (w11Lm11w.1l1ll) hwz4.w11qp hJ1uwCi 4.pw, 111111 :t>J1fiwCiuwqwCi wp-
111mtipJ1 Cill}wmwltl! fwbmJpb Wll}whn4.mufi t: 

lill}wlm4wq11wlJ.wCi 1!filth111npJmCiCihJ11! J!UUl «Ull}whn4.wq1mtpJwCi uw
upCi» {{ 011hCipJ1, ll}WlllDw4.np hll JmpwpwfilJlllll 4.hg wuJm hhmn 4.hpwq
pwCig4.ht ll}htnnhqJmmpJ1 ltmquwqhpll}mpJmlim11: OphCipp w111 lllwhwfi2l! 
tuwtumhtm hwuwp 2005 uwp.m wuupfi {{ :t>J1CiwCiuCih11l1 L. tqnCinupqwJp 
Ciwtuw11w1mtpJWU Wll}whn4.wq11wqw(i mhUllllPJlllfi)! «Uuqn-ll}Pn» L. «U-
4.l111wp> Wll}whn4.wq11wqwCi J1CiqhpmpJmCifih11J1Ci qpltht t tl1ghCiql1w1J1g, WJ
ut1Cipll qn11amCihmpJtuCi l111w4wumpJmllJ1g: 2004p. uhp h11ti11l1 Wll}whn4.wq
pwqwCi {!Ciqhpmp1mfifih111! hw4.wpwq11ht hfi 3,6 uun1 1111w11 Wll}wrnuJ.wq
pwqw.Ci 4.6w11 (7,5 utfi 1lllLWll), Wll}wlm4.hp14. 75,9 mntinu w<'.i: liJil gmgw .. 
Cil1z;1 mhuwqw11w11 ltzlmJl qwqllht t h11ti11l1 {'l.,U-lt 0,2 %-1!, w.1uJ1CipCi Ciw

tun1111 mw114.w fiqwmuw11p w4.h1_wght t lt11qCiwqJ1 wfiqw11: 1 Qfi11 n111uu, hw
uwowJCi wnw2wmw11 Wll}tuhn4mq11wqwCi l l 11Ciqh1nnpJmCifih11l1 nhfiql1Ciqp 

1. LJ.e110Bou 3Kcnpecc - E)l(eHe.ae11bHUK, N 11, anpe11b, 2005 
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(Rencinge -qn11amCihmp1wCi l>[1timfiuwqwCi 4h11puampJm ti) m4.Jwtfih11I1, w
ll}Whn4.mq11wlttuti zmqwJmu 2004p. wuhtimzwm Wll}Wlm4.wq11wqwCi 
4.6w11n hw4.mpwq11h1 t «t>-tiqn-UpuhCiJnu» 11Ci4hpmpJ11tCiJ! (zn1112 2 uu111 
llPll.lU), «Lnfi11.nti-b11Lwti» t1Cilth1m1 PJIII fil! (612 UJ fi llllWll), «UJ11-t>-Cizm-
11wtiu»-11' (234 utCi 1ww11), n1111Cip tt hwuwll}wmwutuwfinphfi q11wtJ.ht hfi w
nw2!1Ci hJihp mh11hp[1: U111 gmgwfil1zn4. ~111111111111 mh111! qpwtJ.mu t «Q.11wCi1p> 
Wll}whn4.wq11wqwfi J!Cilth1m1p.1mti[I (231 utfi 1wwu) L. hl1Ciqhpn1111 mh1rn' 
«"lhlOWll}-{WJWUlDWfi»-[l (170 UJCi llllWU), phL. WJfi, llfilll}hU,.CizhJ hfip, 
wnLu ll}hmwqwti ~t: lill}whn4wq11wqwCi wmu2wmwp l l J!Cilth111npJmCiCih
I1!• ltm1uJ1g 2005p. hmCi4.wpJ1 1-l• 1um1p1wup i.p.ntuhwmmghJ hCi 7m112 410 
u1Ci 1uuuu (843 hwq. $), 11111! 3,9 %-114. gwc>11 t Ciwtu111n1 mw114.w gmgwfit1-
2J1g: Qum umpJhqmCih1tlI lt11wa qnpmumfih11!1, wuhCiwzwm i.p.ntuhwmm
gm 11 4.6w11h1 t «LnG1p1fi-b11L.wCi» 1!filth1unp Jmfi11 ( 198,5 u1 Ci qpwu), wll}w 
«uwt111!1-t>-fizm11wCiu»-J! (61,4 utfi), «t>-Ciqn-Upuhfil1w»-Ci (42,7 utfi), «UJ1t
t>-tiz111pwCiu»-Jl' (32,7 llJCi) L. «"lhlDWll}-{WJWUUlWU»-11' (27,8 Utfi 1wwu): P.
phfig l>l1CimCiuwqwfi gmgwfil1zuh11J! «fl.hJml1Ciqw.1l1fi, uw11phpJ1fiqw1t1Ci mh
qhqmpJmfiCih11J1 qn11awqwpnpJwfiJ!» ({w1l1fi'.pn) mpwuwllltht hCi wll}whn-
4.wq11wqwfi l l J!filth11111pJ11tfifih11' pwgJ1 GztJ.wafihppg fiwL. «Unwfig-llthz», 
«Umu2l•Ci Wll}whn4.wq11wqwfi», «<I>pwJ4.l1p-t>-Cizmpwfiu», «t11uhq» L. 
«JJJ1Cimpwum» J!Ciqhpmp Jmfifihp)!: 

fl.hfiqJ1fiql1 1ih2 lh(i Cihpwn4.h1 Wll}whntJ.wqpwqwfi mp l!filthrunpJmCi
Cihp, n1mfip ll}hmnhql1um11J1 qwquwqhr•lllmpJmfimu q11wfigtJ.ht hfi 2004p. 
4huh11pfi L. 2005p. 11w11ml1 4.hp2p 111m1p1wup, ltpp, 11hnL.u 2hfi wui.p.ni.p.h1 p-
11hfig qn11c>mfihmpJwfi '.ppfiwfiuwqwfi gmgwCipzfi-h11[!: 2005p. hmfi4.wpJ1 I
I• 1111mp1wup {wJwumwfimu qpwfigtJ.wa hfi wll}whn4.wq1nuqwfi 44 J!filth
pmpJmfifihp, npJ1g qnpamu hCi 26-1!. fiwtunpq mw114.w 17-p i.p.ntuwphfi: 
2004p. h11ltpl1 Wll}whntJ.wqpwqwfi )!fiqhpmpJmfifihplt qmm zwhmJp[! (hw
uwtuwnfi zwlnuJpp L. zwhmpwhw11tit1 mwpph1mtpJ11tCiJ!) wtJ.htwgh1 t 82 %
ntJ. L. qwquht 99, I 111 fi qpw11: liJq gmgwfit1zn4. wnw2pfi mhqJ! qpw11hgfimu 
t «Pfiqn-{WJWUUlWfi»-r!' (30,4 u1fi l})IWU), «Unwfig-JJ1hz»-)!' (21,2 UtCi 
l}JIWll), «Unw2!1Ci Wll}whntJ.wqpwqwCi»-)!' (20,3 utfi), «Ul11-t>-fizntJ1wfiu»-)!' 
(15,3 llLfi) L. «Q.11wfiq»-1!' (7,9 utfi qpwu): CCiqhwfinq1 hwztJ.ntJ., zwhmpwphp 
hfi hqhL Wll}whn4.wq11wqw(i mp (!fiqhpmpJmfifibp, npnCip umwgh1 hfi 108,7 
lltfi qpw11p zwhntjp: fl.hCiqJtfiqlt uh2 [!fiqqpqtJ.wa UJlllU hphp [!fiqhpmp1mfi
Cih11J! umwghL hfi 9,6 lltfi qpwult 4.fiwu: 
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Uht}lwlj_wfi 1.JwUJ.!nnwlJ1 hwztlml 2whmwf1 gmgwfiJ12ml (ROE) 1 wnw2Jlfi 

mh11mu t «Unw2f1fi wt.qwhmlwq11wljwli»-1! (20,6 %), <<Ul11-Pfi2ut11wfiul!»-J! 

(17,8 %), «Uuwfig-:btbz»-1! (17,5 %), «Pfiq11-<~w.1wumwfi»-J! (I0,8 %) t.. 

«C}.11wfi11»-1! (6,4 mnljuu): Cfiqhwfimp wljuiJ14.fih11J1 hw.ziJ.n~ 2whmJpj1 

(ROA)
2 

, WJuj1fip(i qmm 2wlunJpJ1 t.. l!fi1µiw!iuq1 wlj_mJ14.fihpjI hw11wpbpm

J)JWfi uwtiw1111wtiuiJ. wnw2\1fi mh•ll! qpw11bgfimu t «UnU12flfi wt.qwbniJ.wq

flWljwfi»-1! ( 12 %), b111.J1m1111 mb11mu t «UuwUg-:bth2»-1!' (8,2 %), h111mp- · 

rµmf «Ufit-Pfi2nq1wfiu»-1! • (5, l %), rnuiw «"lbmwt.q-<!.w1wumwfi»-1!' (2,8 

%) I.. «Pfiqn-<!.WJWU\llW(h>-J! • (2 %): lrziJ.wo Willll2llltnWp 11 pfilj_bp11lJ)Jlllfi

fibpjl hwuwtuU1nfi zwhmJJ)I! 2004p. 1.Jwqubt t 200,5 litij q11wu, npl! fiwtunpq 

mwpiJ.w uwlj_wp11wl.Jjlfi qhpwqwfight t 43,9 mnljnuniJ.: lrmJfi ctwuwfiw-

1.Jw2112wfimu fipwfig uht}lwljwfi 1.JwUJ.!}mww hwuht t 1,3 uuu1 qpwujl, n11fi 

wiJ.htwghl t 17,3 mnlj_nuniJ.: '1-pwfijlg lj_wfinfiwqjlp (pwdfihmj1pwlj_wfi tiw

t.qjlmwm • hwziJ.wnuwfi umwfiqw11mn4 pwdfilihwiJ.wp lj_wUJ.!1mwu!)ltwquht 
t 94 umlj_nu: 

2005p4.wqwfif1g ut11 hplJ11mtI mdt11wg4.mu t uiwhwfi2l! wuiwhm{wq

pwljwfi J!filth1mtpJmfifihpJ1 Cilj_wmuwup: '1-pw fiuiwmwlj_fi t hpli.111nu umt11-

oht 1.JwJmfi l.t qn1101111 l!fil.Jbpmp1mufib11: liJut.qbu, 2005p. hmfi4.wpj1g • num 

«Ut.qwh114.wq1m1pJwfi uwuj1fi» <!.<!. 011bfipj1, ljwfi11(iwqjlJ1 1.JwuiJm1wt11 CiiJ.w

qwqmJfi tWtpl! uwturnmhuiJ.ht t 100 titfi I}Ilwu, 2006p.' 200 uifi, Jmlj_ 2008p.' 

500 titfi l}IlWU: liJli. wuiwhniJ.wqpwljwli IJUlJhpmpJmlilihpJ!, npnlip 1J1ghfi

qf1w bu umtught wiJ.hµi 2mm, wJq uiwhwfi21! md)1 ut2 t umh1 2005)). wui-

11I11P l-119: 2005p. qnpom1 26 wuiwhngwq11wlJwCi 1!filth111nnmtfiCibpjlg 

t}ltm11iJ.w11 wliul1fi t111.jmul! qpljiJ.ht bfi tJI9bfiql1wJl19 («Uuljn-"l1m» t.. «U4.J1-

f1Wt>> ): 2004p. <!.w1wumwfijl wuiwhnl{wq11wlJwCi l!filJbpmJ}}ICifihp!1 1.Jwun

fiwqp11 1.Jwlaj1mwtfi w4h1wght t 33 .%-111.{ · hwufit1niJ. 2,4 liUlll IlPWUl1: '1-pw 

hhm uhlJmhq, 34,5 %-ml wtlbtwgt1 t fiwl.t fipwfig ubt}lwlj_wfi tiwuiJm1wm' 

hwufih111iJ. 2,7 uuu1 q11wuj1: UiJ.htwgh1 t fiwl.. J!fiqhwfiu111 wlj_mj14.lihpl!, tiu2-

uitu fiwl.t wuiwlm4wq11wljwli n}mljhp{!: 2004p. hwiJ.wi?wq11w<) wuiwhn

iJ.wqpwljwfi uiwpqt..wmpmpJmlilit11\1 0-wtlwm w6ht t 47,l %-nil' hwufihtmt 

3,9 titpq 1111wlip: UiJ.htwghl t liwt.. wuiwhniJ.wqpwlj_wli uiwhmumfibp\1 0-w• 

iJ.wm (48,9 %)' hwulihtt1iJ. 1,89 uu111 qpwuj1: <!.w1wumwliJ1 wuiwhniJ.wqpw, 

ljwfi (!CilJbpmpJntfiCibpli qnpmuCihmpJwCi {!Ci1µiwfipwg4.wo gmgwufi2Cibpt 

I, '-lwqqnO Y.W(11JWliJ1uO - «~m!l4wJ~Cl qn{lit. pw04wJ~Cl ub!ibl)Ubp. qmq. tJ.w114li11. 
pw!lljb11», b11J,1u!l, 2004 
2. 1.,mJu U1bqmu, t2 561-567 
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2005p. hmCiiJ.w11p l-!1 qpmpJwtip pfim~wq11iJ.miI t hbmLJWL 4b11ui: 
1 

2003p. 2004p. 

• Cfiqh1mtpJ111lifihpp PP4.l! 22 26 

19 • WJI} p41111I qnpanq 1!filthpn1JpmUUhp 20 

1798,5 • ltwCinUw11Ii11 ltwuiI1mwt (litCi qpwli) 2398,8 

2657,5 • Uuiwh114.wq11wljwfi uiwpql.twmpntpJmfi 3908,2 

661,0 • UuiwJ1114.wq11wljwCi qmuwptih11 1184, 7 

641,4 • rnJq p4mti iJ.hpwwuiwhniJ.wqpmu 1150,8 

• Uuiwhn4.wq1uulj_wfi i.pntuhwmmgmtiUbp 444,6 454,7 t' 

1270,4 • Uuiwh114wqpwljwfi uiwhmumfihp 1892,l 

• Cwh111Jp 119,3 178,5 

• Q.n110-m1 uiw11Iwfiwq11hp}1 pwfiwli.P. (hwm) 16760 29439 

• Ubt}lwlj_111fi lj_wuwmwt 2058,4 2768,7 

• Uqmj14ut11 4238,2 6304,8 

Ut.qwlmiJ.wq11wljwCi {!CiljhpmpJmfifibpJ1g 11 J!Cilth11mp1mUub11 hwliwp-

tfmli h(i wnw2wmwp t.. qpwfigpg t «UJI1-PCi2mpwfiu»-1!, 1111'11.Jwunfiwqpp 

ti.wuitimwm 2005p. wun1}1LJI l-)11111mpJwlip 1.Jwqlin11I t 231.5 litfi Ill1Wti, wJ

u.flfii?fi Ciwtun11q mw11iJ.w hwuhuwmmpJwtip wiJ.h1wght t lnpu wfiqwli: U

uiwhniJ.wqpwqwli hw4.wpwq11wa uiwpqt..wm111npJmfilihpl! (ui11hlifiw) 

20041}. wtlhtwgh1 t 35 %-114. t.. hwuht t 234 lit Ci qpwlij1: UuiwlmiJ.wqpwqwfi 

t}lntuhwuungmlilihpfi wJq CinlJfi cJwliwliwlJw2p2wfimiI qwqtiht bfi 32.6 u1u 

11pwu, llllJ! 2003p. Cilj_wmliwlip '-1111.jfiwuiwmqiJ.ht t: 2004p. «Ufit·Pfizm

pwtiu» wuiwhmJ.mq11wljwCi {!filjhp1upJntfil! qfipht t l 099 uiwJliwfiwqp11 w

uiwhn4.wq11w1.JwCi qmuwpniJ.' 57 iiu1q qpwli; Cfilth1m1pJwli zwlmtJPl! 

2003p. hwlibliwmmpJwlip Ciljwqhl t 12 %-u~ t.. qwqliht t l 5.3 litfi 1111wu, 

pwfiI1 np 2004p. w4hJ.l1 2wm t}lntuhwmmgmli t iJ.6wphr CCiqh111upJntfil! 

2003p. wuiwh114wqpht t 2960 wlj_mnubphfiw, tiult 2004p. lj_CipiJ.wo uiw1uw

liwqpb11\1 uto liwul! iJ.h11wph11iJ.miI t wu2w11ct qmwJ1Ci: Uuiwl1114wq1111tu tu 

Ciwt.. ph11Uwt}lntuw11pmuuh111!: Cfiq npmli, 2004p. WJI} pfiwqw4wnti uiw1-

liwuwq11h11I1 i?WCiwqfi wiJ.htwgt1 t 2.5 wfiqwli: 

CCiqhwfipwuibu, <!.wJwumwCijI wuiwhniJ.wqpwlj_wCi {!fiqbpmpJmCiCibp{! 

2004p. hwiJ.wpwqpht hfi 3.6 uuu1 1111wli (7.5 litCi $) wuiwhn4wq11wljwu 

tqpblif1wfihp, UPI! fiwtunpq mwpiJ.w Ciqwmliwlip wuiwhniJ.bt t 75.9 % w6 t.. 

lj_wquht t hpljpli <!.lrli-11 0.2 mnqnu{!: Unw2wmwp wuiwhml.wqpwlj_wli l l 

1. AeAoeou aKcnpecc - ElleHe4eAbHUK, N13, anpellb, 2005 
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11filth11mpJmCHih11}1 qmm JWhllLJPl! 2004p. tutlhtWQbt t 82 %-nq I., ljwqlibt t 
99. I litfi 1111wu: '1-hnliu 1996!}. l!firpulh{wo «UUJwlun{wq11mpJwfi uwu}1fi» 

<< 011bu11ut1 L. u11wfij1g rtunq bfipwo11bfiuiwwltwfi wljmh1m 4, 4w
1
I<)bu, ph 

b111I111uu ltw11qwt{n11t{hg tUUJwlmt{wq11wqwti 1111111mf1 J111wtlm4mti 11wzm11: 

UwljwJCi I1fiu11 mw11J1 1utig 11111J1Ul!1 4hpwhuljt.'iwfi h 01111 uhtuwfi{1qufibJ1}1 

ljw11qm41111uwfi m uwuOwt1_1111wUJbu, liJ12wqqwJ}lfi 1w1pwliJ12fih11{1 hwuw

UJWmwutuwfi bgliwfi wfih1nudb1mmpJmfi wnw2wgwq: 200 Ip. liw{uw

abnOqwa OJ1bfiu1u1wljwfi q1111a11fip1ug11 WJlllJIHUJllll u 2004p. <,<, Uct-fi jlli• 

qmfibt t fin11 opbOJil «UUJwlmqwq11mpJwfi uwuJ1£fo: U111 011bfipnq uwluiwfi

tl_bt t WUJwlm4wq11w4wfi q111H)n1tibmpJwfi t11ljm qwuwl{w11qnur 4.JwfipJ1 h 

ni luwfi11f10 tlh11wpbpq11q: '1-w ljJ1pwntl_mu t fiwL. htl11wu{unpJwti 011hfiu1i

pmpuwp: '1-wzmp 1Iw11qwqnpuwfi uljqpfiwljwfi 1pmt11 ltw11w111 tu011I1110b

ppg tiblu1 1UUJwhmJ.wq11wljwfi tl6w11fit11I1 uwl{wqfib11!1 filtwmuwup nimzw

lj)l tlb11wlmljn11mf)JmfiO t: 011tfipt1 UJWluufi2fit11I1g b1fit1ut1 2005p. hmlh{w

p}lg ipututlht t WUJWlmqwq11wljwli l!liltb1m1pJmfifit11I1 ljwtintiw11I111 4wUJ]1-

mw1J1 fiqwqwqnLJli iW\PJI, 111111 uwut1fi Cizbt bfip mtlJwt hw11gmu: 
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q.U)t,.lu 5. Sl1PUU4!U8fll. (~UIJ1181.4!USfll. ll38t,.5lli) 
5.1 ."lbmwljwfi IL mhqwljwfi pJntfhfih(llt 
1JmtuhwpwpbpmpJn1fifihp[! 

up41ip UJbmwl{wfi p1m2b{1 L. hwuwJfipfibpp pJm2bfib·p}1 hw!ipwqmuw

PP wp1um!ipmu 0L.wtl111utmu t u}1 wupm12wqw6 pJm2b, 11111! qnztlmu t ljnfi
unt1u1wgqwo ( consolidation- wupn112wl.Jwu, hwuwfuupqwo-), WJupfipfi hw

uwtuupt[wo p1m2b: '1-w uwbuwfiqwo- t «.P1m2bmwJp!i hwuwqwpqp uw

up!i» {{ 011b!ipp bppnpq hnq1.jmanq ( I 997p.)' npUJbu U1hun11qw(i L. mbqw

qwfi pJm2bfihpl1 pntnp mbuwljl1 bl.Jwummfihtifi L bwfuub11p wuipnip !l>ti

fimfiuwl.J.wfi UJtwfi: 
1 
"lbuiwqwfi t. mt11wljwfi, WJup.fipfi hwliwJfipfibpp PJnt-

2hfibp11 hwuw11qnul b(i pJm2tmw1}1fi Iiwuwqwpqt1 pwqwqpwuwubpl! Li. 

w111 hwliwqwpqp W}ll}Jmfiwqbm qwnwqwpumfi hpu11t11J1g tiblt!!,npfi w

UJWhnqmu t pJm2bmwJ}lfi hwpwpbpml}Jmfifih11}1 wp1umfiwqbm lJ.wpqw

l{n1muiJ!: UJO }1pwqwfiwgt{mu t «.PJm2tmw1)1fi hwilwl.J.w!lql1 tlwupfi» ..t.{ 

opt.fipj1 qpntJpfitppfi hwuwUJwmmutuwO: 'uztlwo 011b6pnq hwliwJfipfib

ppfi m11qwb t UJU.1pmw1J1111 h qwuwt1n11 ppruqwumpJn'l6!ib11: "lbmmpJwfi 

qu11upg SJ"lU-t11l1fi mpqruo U1Wtltt1,tu1}}111 }1pwqwumpJmfifit11J! bfil)wljru bfi 

UJtupmw11J111 :i>I1fiwfiuwqn1uiwfi L. wul!fiqub2 qwmwpuwfi (lmqt{wa I 0), 

Imlt 4ruuw411p I111wt{wumpJmfi!ibpl! ti11wqwfiwgqmu hfi J!UUl hfiwpwt{npm

pJmfi6h111t· h1ut.'iwJfi11J1 p1m2hmf fiwtuwuiwbut{wo :i>tiuwfiuwt{npuwfil! hw

UWU!Wmwutuwfi' }1 bwzf1tl n,1 pb UJhmwqw!i pJm2hJ1g w111 fiUJwmwql1 hw

uw11 hwmltwgt{n11 nn111wqI1 h wum1111wljp. oL.bpnt{ mpt{1111 up2ngfibp)1, WJL 

hwliw1fi11fibI1}1 pJm2hfihp}lfi wuinuqpt.Jwo 111 hw11qw1}1fi bqwummfibpp w

nwfi&f1fi mbuwqfibpj1' mb11w!J.wfi mnq1pbpl1 h WJL qeiwpfib11}1 , uitmwqwfi 

IJ.wlllpmwt11 qnpownfimp Jnt fifit11f1g blJ.wummfib11J1 hwzt[pfi: '1-pw zW\PI! n-
1m2t{mu t Uqwqwfim npuzmunq uwhuwfit[wo IJ.wpqnt[ ( lmqqwo 16): euq 
npmu, SPU'-bpJ1 hwuwJGpwJpfi, w1uI1fipfi mbqw!J.wfi pJm2bp bqwummfib

PP h o-wiuutpt1 up2L. 4wmw1n1mu t hwuwhw11pbgmu ( hwt[wuwpbgmu) 

U!bmwqwli pJm2h!1g m1nlnq UJmzumfiw!J.wfi mpwfiu)b11mfitpp, qnmw

gpwfibpft ohnt{: "lbmmpJwfi L. mbqwl.J.wfi pfipfiw4wnwt[wpuwfi uwpu)lfi

fihpp pJm2tmwJpfi hw11wpb111upJmfifibp}1 ut2 qeinwqwli fi2wfiwqmpJmfi 

mfi)l hwuw1fipfih11pfi UJ.mzumliwl.Jwfi mpwfiu:titpmfihp hwmqwgfibtm tufi

JU1.PI!: ~wt{wqwfi t Cizbt, 1111 ubp hp!J.pp upnz hwuwJfiJ:!fibpp pJm2tabpn1u 

U!W2UlllUWI.J.Wfi mpwfiu:tihflUlfihpp mbuwqwpwp ltz}ml! qwqtimu t PJlll2h
UlWJ}lfi blJ.wummfibpl1 50-60 %-!!, pul.J. u)12)1fi hwzqnt['23-30 mnf.J.nu)!: "lb

LSbqwlJwG !Jfi11!iw4wnwl(wpuwfi ilwpu!J!llihp!J mumguwli ilbpnqwljwfi 6hnfiwplj, bpt.wfi, 
2003, ti! I 15: 
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mwqwfi PJllli)bnui «w11wfiol1fi m11wCiu:Pb11u1wJ(1fi lflnfuwfignuiubJi uthmw
qmfi PJm2hl1!:I Sf\U-b11I1 pJms,hlih11I1fi>> lmqt{womt uumfiwlfuin,imu h hw
uw1uu(1 p11112huh11f1u wuhli mw11f1 m11wtim1u1ljmti bu UJWlmnuwqwfi 

m1
1
wuu:Ph11muh11 hplfm l!fil}wgJ1lj uiwzmnfiwqwu m11wtiu:pt11mfihi1li (ipi

mwg(iwCibpli) h lfwuif1mw1 uiwzmnfiwqwfi m11wCiu:}>h11mCib11I1 (ump4.hfi
g(iwCib11f1) ohm.(: LJ.11wCigl1g wnw2J1Cip' qnmwgf1wO n11uihu wfihwmmrn 

bwmqwgnui «.'bflCiwfiuwqwfi hwuwhw11phguwfi uwu}1fi» <.<. oiibfipli 1iw'

uwow1Ci , m1~4niu t hwuw1fipCih11J1fi , fiUJwmwq mCihfiwt1nt qwCifubt ruiwfig 

qwpqwguwCi wumJ16wCifib11I1 phbnwgmul!, wuiwimt{ht fibiuiwzCiwq qw
11

_ 

qwgmul!, }1U4. h114.1111p1uf ump4bfigJ1wfi, npuitm uitmw4.wti oui~um11 mw

pwmbuwy, J111bfiJ1g fib111IwJwgfimtI t UjhmwlJwCi PJIILS,hf1g Sf\U-hii}ifi yw

UJ}unw1 owfuub1lfl :J>}1fiwCiuw4.npuwfi CiuttumwljwJI1fi wCihwmmJg hwmqw

gmtifihp, n1mfip JlUlll fiuiwmwti!i lf1pwgCib1m qbuipmu bCipwqw hCi ilbpw-

11wpMwfi: <.wtiwJfipfib11J1fi .hu11Iwhw11pbgtiwfi uljqpmfi911iI w 11qnq rpimw

gf1wfi~p11 hwmqwg411u.i hfi 011bfipm( uwluiwfi4wo Ujwpmw11J111 fiiiwiiwum

PJmCifib11}1 fi11wljwOwguwCi w2wfiwqfihpmu Sf\U-br1f1 :J>liCiwfiuw!JwCi hfiw-
11w4'.111mpJmfiCib11I1 uf12L wnqw mw11pbpmpJm Ciuhpft fi!lwqbgliwfi uhfuw

fif1qumJ.: '1.nmwgf1wfib1111 Sf\U-h11f1Ci hwmqwgl{nuI bli <.<. )I11iwfiuCihJllt Lt
lJ11Unuf11Iw1I1 CiwfuwpwpmpJwCi hwtiwuiwmwufuwCi mhq!llqwCi qwCiiiw

UJbtnwqwfi pwdwOtimfipfib11I1 wuhCi tIJ1 bwtiwJCipf1 hwuw11 pwgLfwb qwCi

OWUJbmwqwCi hwzl14fib11f1 tif12ngmf 11um h11wtiuJwl{Cibpt1 hwmqwguwfi 

q1mi:J>t1ld1 ( dwu!JbmwgmJgf1): f\fiz 4h11wph1uuu t ump4bfigf1wfihi1t1U, wuiw 

llJtwfig :t>l1fiwCiuw4111mttI[l liwfuwmhulJ.mti t "-"- qwmu4.U1flntpJwfi uiwluuu

tnWJl1fi :J>nfiqJ1g L Jnquupwfiam11 mw11I1 UqqwJ}tli ctnqmij1 hwuwowJfim

pJwtip lJw11w411:1JllllpJmufi t hwumwmnui umpt{bli9f1wObpI1 mpwuwiuniwfi 

zwlflb111! h t111wfig hwuwp liwfuwmbu4wo hwmywgmtifibtifi pwzfumul!· ~u
fimpJwfi wnubp14 Sf\U-b11(1 qnqup.g umpqbfigI1w umwfiwtm fiuiwmwqmJ. 

fib11lJwJwg4wo lJwUJ}lmwt Cib111111muut11t1 a11wcu1ti11!' fipwOg 4fig liwfuw
bw2f140h1m4: '1.11mwgftwOb11I1 L ump4bCigftwfib11}1 uwhtiwCifihpmti utbmw-

4wfi PJm2bl1 tiJ12119114 hwuwhw11pbg4n1ti t hwtiwJfipwJftCi pJm2bfibJlJ!: <.w

tiwJfi9fihpjdi..-.U1141111 rpm1wgJ1wli b1111, J1 mw11phtllHpJmfi umpt{ bfigI1wfibiiii, 
llllLJWL mw11t.(w utbm4wfi pJm2hl1 4wmw11uw(i nfipwgpmti uiwzmuiwu

4
mu 

bfi, WJupfi9Ci' hCipwyw hfi :PI1CiwCiuw41111uwfi' uihmwywu pJm
2

at1 qwmwp

uwCil! hwuwtiwufiwpw11: lllbmwljwfi pJm2hl1g SPU-bpJ! qwpnq bfi umw

Ciwi GwL. PJnts,bmwJI1fi tlw11lfbp ( utbmwqwli l{wpy) u bpwzfuwl{npwqiihp' 
(!Um !JwnwqwpmpJwfi npnzmunt{ uwhuwCit{wo 1tw11qft: 

l!Jm2bmwJpCi hwpwpbpmpJmfifib11{11tw11qwl{n11uwfi qnpb11fipwgl! ut11• 

mnpbfi wnfiztlmli t fiwh pJm2bfibpf1 hwLfwuwpwqzntlwbmpJwfi fufi•lJllifi: 
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bpb UJbmwqwfi pJms,b)l hwz4114 hwztJ.blJzmJ.wbmpJmfi11 bfi~wq11111ti t 11b
:}>ltgflmt1 wnqwJmpJmfi, npJl )ldiwfiuw41111t{nui t fib11pftCi L wpmwpltCi wq
pJmpCib11(1 L. fibpqpwt{qmo lflnfuwmn ujl2ngfih11p hwzt[ftfi «4bCimpnOwqwfi 

pwfiljl1 uwup.Ci» <.<. 011bfip114 uwhwuwfit{wb ljwpq114, WUJW hwuw1fipOb11p 

pJm2hub11I1 wnnuint[ 011bfip[1 uwlniwumli t, np WJfi qb:j)flgl1m zUJbmp t m

fibuw L 1111 pJms,bml fiwtuwmbul{wo c>wfuub11f1 hwGp.wqitiw111! zUJ.bm12 t 
qbpwqwugl1 m4Jwt mwpt{w pJm2tm4 Ciwtuwmtul{wa t4wummfibpp hwti-

11wqmuwpI1u: u11p UJ.bmwqwG t.. hwumJCipwJpCi pJm2bfib11l1 h4wummtih11n 

qbpwqwfigmu bfi ow}uubppfi, w1u mw11pbµmp1m01! qwqumu t p1m2hfib1t}l 

hw4b1m1111l!: SilJwi mw11t{w p1m2hfib11l1 lii12ngub1ip mwpbulJ.qpp uliwgnp-

1111 liwfun1111 mwj1t{w pJmrhfib11p qwmwpuwG nfipwgpmu f1pwlJwOw911wo 

owfuub11p fiqwmuwtip ummpb1ip qb.11wqwfigmtifi t, npCi ti hwuw114mti t 

mt{JWl wwpqw hwliwUJ.wmwufuwfi pJm2hl1 timmp (hnqlj_wc> 63): 
<.<- pJm2bmw1J1u hw11wpbµmpJmfifit11I1 ljwpqwt{upmul! UJ.Whwu2mu t 

mfibGw1 ut1wuOwljlllti pJm2bmw1!1Ci qwuwqwpqmu · UJ.hmwqwO L hw

t'iwJupwJf11i pJms,bCi.btl}l . bqwummfihpl1 h owfu~b11J1 tuupw4n11111u' 1mm 

111m11ig mbuwlJ.fib11li h mqq11tpJntfifib11I1: 1!Jm2bmw1I1li qwuwqwpquwCi 

mbuwlJ.Cib1111 Lt qwnmgl{wOpQ uwhuwCit{wo bfi «P11i12hmwJpfi hwliwqwp

qp uwu}1fi» ..e...e. opbCiput{ h 1111w6g 4J:tpwnmliJ! pJm2bmru1ftfi q1111ownmJpfib
pft ui1wfiw4npuwfi h ljwmwpuwfi pfiwqwt{wnmti uiw11mwqpp t UJ.bmw-

4wfi L mhqwqwCi I1Cipfiwljw11w4wptiwfi pntnp uwplil1fifib11f1 hwuw11: 
f!Jm2bmw1}1fi qwuwljwpquwtip bljwuunnfibp£! hwuwqwpql[mti tfi {!um 

0Lwt{n11uwfi wqpJmpfib11I1 h 46wpuqCit11(1, llIJ.l! hfiw11wq11pmpJntli t mwlftu 

n11112t1 w111 bqwummlibp}1 mfimhuwqf1mwljwfi tmpJlllfi(!: I!Jm2bmw.1pfi 

i>wfuuh11}111wuw1tw11qmu(! pmJl t mwlftu, qpwfip upwl{npbtml. flUUl mqqm

pJ11tfilih11l1, I111wqwfiwgCi.b1 pJ1112bmw1!1Ci owfuub11I1 mfimbuwqt1mwqwli 

tJ.bppuc>mpJntfi L. WUJ.WhntlhL :j>pfiwCiuwqwfi t{tpwhuqnqmpJntCi pJms,bmw

J}1fi up2ngfibp}1 owfuuuwfi filjwmtiwtip: I!Jm2tmw1I1fi 11wuwljw11qmtifi m

Cil1 Ciwh qwqtiwqhpUJ.wtiwfi ubi) lizwfiwljmpJmfi, pwfijl 1111 hfiwpwlfnp t 
qwpafimu JnttiwpwfilJlll pJm2b fibµljwJwgfibt hwuljwCi.wlft L. mbuwCibtlt 

dL.nt{, uiw1uwOCib11 t umtqomu }lCitutbu pJm2hmw1J1fi mw11pbp ljwquwlJ.bp

uimpJmOCih11I1 iJ11wq11hpl1 OwfuwhwzpqlibpJ1, WJfiUJ.bU ti pJms,bCibpp hw
liwfuupuwfi hwuwp, qJmppfi t 11wpofimu qpwGg pfitiw111t11um m mfimbuw

ql1mwl1wu t{h111mit11tl}JntCil!, UJ.Wttqbgfimu huqnqmpJwli ppwljwCiwgmun 
pJm2hlibpf1 qwmwpuwfi, up2ngCitpp 4mmwqtiwfi L fufiwJnqwpwp oqmw

qnpMwli nu111mp JWUp: 

1!Jm2bmw1}1fi qwuwljwpqmli(! hfiwpwl{npmpJmfi t mwlftu bqwumm
fibpJ1 h owfuubpp hwz4wuiwhwqwCi (:J>pllwfimuqwfi) upfipbm)llt h wliwlft-
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ml1q (\\b11t11u)wqwfi) bwzttwnuwli hwuw11: PJnt2btnwJl1fi 11wuwqw11quwup 
qwqu4mu bfi pJm2tub11l1 qwtnW(lUwti utuu[1Ci hw14.buntmpJmCiub11: 

'%mwljwCi pJm2bl1 L h1uuwJfipwJf1u pJm2bub11I1 u}l2t. mb11l1 bCi mlib
Cimu hbmt.Jwt tfi11tuhw11wpbpm13_1mCiCib111!. 

• 'flbmwljmCi J!Jm2hCi L. hwuwJCipfib11[1 pJm2bCih111! hwuw11t1.mu b!i n11-
utbu pJm2hm1uJ[1Ci hwuwqw11qJ1 pwqwqpwuwuhp, 

• "lbmwqwfi pJm2b[1 L hwl'iwJCi12ub11[1 pJm2bGb11l1 utwtnwutuwCiunnqm
pJmfil!, 

• PJm2bmwJl1Ci hwuwlJ.w11ql1, WJu[1CinCi utbmwqwli pJm2bt1 u hwuwJCiV
li.b1tlt p1m2bub11l1 ut1wuCiw4wCimpJntfil!, 

• 'flbmwqwCi pJm2b[1g hwuwJCiVCibp}l qw1121uljwfi pJm2b)1fi hwmljwg
qnq qnmwgt1wCib111!, 

• 'llbtnwqwCi PJlll2hltg hwtiwJfiVfihttli :pnCiqwJflCi pJm2bl1Ci hwmqwgqnq 
umptl bfigl1wCi b111!, 

• '1\bmwqwfi pJm2bl19 hwuw1uvub11[1 pJm2bub11f1Ci m11tln111'.w11qb111!, 
• P1m2htnWJl1Ci bpwz}uwtln11wqpb11I1 m11wuw111m1u: 
St>lf-b11)1 }uCi1l1111li. t uwhuwCiwl}lmq :Pl1li1uCiuwqwfi ut12n9CihJ.11! pwztubt 

WJ!iutbu, n11 :PI1!iwliuwl{n111'.bfi opbCivm.{ Ci11wtiy tfb11wui.whl{w() I111wl{wum
pJmfiCib1* uwhuwfilib1m1u III1 zw11p q1111clwnmJ13!ib11: ~wCiqwgw() hwuwJCi'* wubCiwht11.mwqwfi tfiwumwpm@I!, n11mbq Cib11qwJwgqwo bCi hwuwJfinl• 
pwqwpwljwumpJlllfil!, qn11m11.CibmpJwli uttwfiw4.1111mu~ L !mqnqmpJmfi~, 
pJm2hCi t: ~wuwJCinl1 pJm2bl1!i wuqwCimu bCi Ciwt. qn11()w11!iwljwu UJ.twCi: 
UJCi oqmwqnpcnlmu t uttwCiwl{n11btm L mq11nr111h1m pw11wnwJl1fi (qJ11u1w
qwCi) tuwfi1m qwll.•P ~l1CiwCiuwqwCi mw1u.tw !!Upwgpmu L. hl1up t <}wnwJmu 
pwqwpwui.bmp (qJ11Ll\WUJ.bU1l1) L Ul.{wqwCim, l1fi2uttu Ciwh hwuwJCipI1 qw
nmgl{wbpwJllfi uumpwpwchulinnUibpp hwuwp' l111wl{wCiwgfibLlll hwtiwJCipfi. 
ungpwt-mfimbuwqwfi qwpqwguwfi bnWUJW c)[lW<lJlhpj!: P1m2bmwJpCi wu
pmw qn11c)\!Cipwgl1 \!lipwgpmu hwuwJupCib11l! ui.wpmwl.{1111 bCi hwl.{wpwq11b
Lnt llw114wJ}1Ci t4wuimnCit111! ( hnll.11 hwµl{, qi.nJuwhw11lJ.), mbqw4wCi m11111-
ph11l!, 112 hw11l{w1l1fi bqwummCibp\!, ui.tmwqwu ljwUJ.l1mwu1 qn11()wnlim
pJmCiCib11(1g b1,JuummCih111!, pwztubt WJfl til12ngfih[ll! h ltuqnqmpJmfi l111wqw
CiwgCibt l{wnmgqwc)pwJl1Ci umn11wpwctwCinuICib11):1 qup.<}mCibml)JWCi m mb-
11wlJ.wli pJm2bt1 ut12nguh11t1 Ci.UJ.WU1WqWJl1Ci, tuCi.WJIU\WPWI1 h WllllJllLUWqbm 
oqwwqnpouwCi Cil{wmuwup: ~WULUJCi.J2p pJm2tu Gbpwnmu t. 

• 6w}:uwmbul.{nq t1p.211gwnmufib11t!, WJUpCipCi hwuwJCipl1 ungpwt-mfimt
uwqwli hnwuJw 011wql111{!, 

• b4wummfitpl1 qCiwhwwwqwfil!' (!UUI wqpJlllpfib11l1 L bw}uub11l1 Ciw
}uwhwzlttll!, wJupCi~fi <}wtuuhpl1 mqqmpJmfiCibpJ:!, upnCip wCihpwctbzm bfi 
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Ciw}:uwmhuqwo ul12ngwnmuCihpl! ~\1CiwCiuwl.{n11h11n hwuwp: 
Opuitu qw{infi, pJm2hub111! uuiht\bl.{nuI tfi ul12ngfib11l1 uwl{wl{mpJwfi 

uiwJ1.huuCibpmu, pwCiJ1 np J!UUI dwuwfiwlJ.w\tltg uiCiuihuwql1mmp1wCi ut2 
hWJU1Cil1 Uwqwl.{mpJWCi opb(ipp., pntn11 mtuw4l1 ui~2w11Cib11n tulmm uwh
uwfiw\.ftw4 bCi, 1tu4 UJ.WhwG2t1mfipCib111!' wfiuwhuw1.iw4uu\J: '1-11w hw.um1

1 

tt, pJm2bu up zwpp WJtj!UUl{lWCipfib11l1 u\12L {!Citntllll}}JlllU qwu1w11btCi t lt 
\lbp

2
):1Ci hw21.{ntl w111umuwl.{bm p1m2t l!Ci1p11Cibt1!, npfi mfitfiw (!fi11qb"l{wb 

ungJiwiwqwli mqql{wo1upJmli, J1fi1ui)ml1fil! 200Sp. ~~ uitnnwqwli lt hw-

uwJCipwJ\1Ci pJm2tlit111i bCi: 
UJli uuiwmwqCihI1l!, n1mCig l{w1m11 t ownwJbL hwuwJCiPWJpu pJm2tfi, 

ui.tmp t: mqql.{wb t11Cif1 Stilf-h1Jltu oplifipnl{ uwhu~utfwO _mw11wpCimJp 11-

11wqwumpJmfifihpJ1 4wuiw11uwu{!: UJt\ Ciuiwmwqtibpli tiCi 
J!Jntf!lili npU/li.u U/UlJliu,liwqJ,p • w1ultliPli pw11wpwuibmJ! (q.1nu\WU\h

tn1!) t. u4wqwli\1Ci tunumwCimu bfi ut12ngCib11 uipwuw1111bt mqJwt hwuwJCi

pJ1ti' hwuwc:\wJlihgl{wo nL£J.I\lllPJlllCiUb1ml{ <}u1}uuhlm hwuw11: 
UJu wnm umJ. pJms,bti 0)1 uiwJuwfiwqt111 t:, 11111! qtinl.{luu t: pwqwpwqw

CimpJmti uzwq11qlit11p h hwuw1un\1 q1111bw11\1\l uw{lliCil1 ut12L: P1m2tli 11\nn-
4.mu t Ciwh npuibu hwtlwJlipl1 p!iwlJtmpJwli L )12fuwlimpJwfi u\12L. qCipl\nll 
UIWJUwCiwql111: ~bmLwUJ.bU , pCiwq2mpJlllUI! hwuwc:\wJlitllllU t l.{6wpbt 
hwi1qt

1
1, n11uituq}l hwuwJliPP t1ztuwfimp1wfi 1Jnqut1g Gpwfi uwmmgiUi 

wCih11wctbzut OWOWJIUJ)JllLCifibp: 
J!Jnif!bli npU/liu 1/runiur[iuruiu,li ri}lf!ng .- PJms>bli 11p112muCib11l1 h uiwI1-

mwtlnpmpJmCiCib11p uwut1!i tII1 hwJmwpw1nuq}1p t, 1~um 1111}1 ui.tmp t. \1pw
qwCiwgl.{\1 npnzwq\1 ungpw1-mCimbuwltwCi 011wq11t11: Opuitu lJ.wnwtlw11-
uwCi ut1211g· h\10Ciwqnp Ciwtuwmbutlw<} pJm£bCi lJ.U1111111 t o(lCihL gwqwpw
Ll.{bm}1Ci (qJnu1wUibU1pli) h CipwCig UtJ.wqwCimli' wp11Jmfiw4bm qwnwl{w-
11tt hwuwJ!ip[1 qn11<}mCibmpJ1UCil!: UJCi wl\btwgfimu t liwt. 4wm.uqw111huCi 
wiuumCiwl{tmmpJwCi !iqwmuwup utwmwutmufiwml{ml)Jntfil!: · 

J!Jntf)li.fi npUJbU qt/iqtliUUll/tufi }up,u{i .- .P-JlllS,bCi hwfiqbu t qWUlU (iwl, 
q1111<}wil11p uwpuCil1 fupwCi, WJul1fipCi Ciw tupwCimu t 11wuwJfip[1 ungt1wL-

mCimbuwlJ.wli ctpwq11I1 l!hfiuwqn11an1tI1!: 
J!Jnif!bli nprqliU Jfwwliuudiwli hul/nlJnLPJwli rib.Juwli/lqli.- PJut£bti 1)}1m-

4.mu t npUJ.bU !pptiw!iuwqwu hulJ.llllllLPJWli ubfuwCipqo, n1ml.{ uwhuwfit{nui t 
ljnfil!pbm qwmwpnajl U}WmwutuwCiwmqmpJwCi iwtfitr P1m2hli WUJ.whnqmu 
t qn11c)Wqll.p uwpuCip c)Wtuutp):1 uqwmuwup qn110Ciw4wCi hulJ.m1mpJmli: 

J!Jntplili nprql.u ..J,Ja(iwliuwlJu,li UJLwli .- PJn12bG hwllwJlipl1 Cihpqpmu
CibJI)l :ppCiw!iuwqwCi uitw(i!i t' ungpwt-mlimbuwqwfi 011wql1PI! qnp.buw\Jw
lintibCi ljbCiuwqnpc)btm hwuwp: UJCi pn4.wli.qwqmu t uwCi(lwuwu!i pw-
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gwm1mtpJmCi, pl:i 11·ui UUJWU1mljCih11 {(l111wljmliwgtfb6 wnw2w11{(tfmt <}wfu
ub1•L~ ljwtnWLlhllU 111:iuwmu: \,wfuwuibut{nq ljm1u6111mz11tuJ! ltWJlllll t It 
hwJm pb11bt fiUJwmm4Cib11}1 l•11wljwfiwguwfi tuJUJfim11wCipwJJ1Ci mw11pb-
11wquh11, 1111!19 qum11tfl1 wnwtlbt w1111Jmfiw4tm mwppb11wl{J1 p1m2bfi: 

PJntpbfi Rf'll/bu flJn1pb,p.wJ/ili. pw11.uipuiqru.limpJUl/i 1/Ulf'hnpu,q.niJti 
q.npttrµipiug .- hwuwJfipfl pJm2bti t111tilit1g fibJ•ltwJwglimu t pJm2bmw1J1U 
J;!Wqwuwt,wumpJwCi lfw11u.1111 qn11c>[!Opwg: fctb .ltfiiUJb'"u t hwuw,1fipJ! n1m
znui 0--w)uubt }111 uwqwl{ up2ngub1111, 11w mfimbuwqwO L. pui11wpwqwfi 
qw11w111 n1m2mu t, n11fl hwuw10pfi t1fi1puCimu t hw111.twp11112bmw1I1li mwi1-
t1.w l!Gpwgpmu: SNJ-bpp. m11wuw111m1p1wO fih111211 qmCil.!1111 til1211gfib111! 
uI12m lt UJWqwu bO WJO O--w4.wtl1g, 11110 rufih11wub2m t hwu1u1Cip!1 u11gt1wt
m6mbuwqwCi pn1np JuCiq.j1pfib11J! tmbhLm hwuw11: 'l-11w hwuw11 lt wfih11w
ct-b2m t l!fiqmCibt wnwl{bt WtlllJmfiwl{bm mwppbpwqlt pJm2b: {bmhwUJbu, 
pJm2hO 4wpbtl1 t 1y1mbt n1nql:m til• pJm5>bU1tuJldi qnJlOl!Cipwg, ll}lll4. uwh
uw(h{mu t SMf-b11I1 qwnw4.w1uiwCi pw11wpwlfwCimp11ulil!: 

PJntpbli np,qb.u hlU.J/."f'IJUll/grl111.li rlk/uru.lijaqu .- P1m2blt uwuj1Ci OJtbO
p}l fiw)uwqjtbJ! pw11w~wg}lfib11I10, bwdwJ(ipfib11p. }1zJut1.11impJmCiOb11I11i 
hGw11w1.Jn1uup1m(i t mwum f!UpllCiht PJlll91iUlWJfiCi hlniCiw)uli11I111uh1111, 0{1-
mnuifibJll! L. wnltw WJLf!UlDt1wfipObp1!, n1mOn Ob11qwJwg4.11ui hO pJm2l:mtf: 
UJCi wtqwlun{nui t ,1Jf1Ciwuuw4wO L. t(f16wqwq11w(fwfi :.iwmitL11 ut4.Jwtub11: 
Pwgl1 wJq, pJm2bf1 mb12umw1Idi uwumu Ciltwpwq,114.mu t bqwummCibl1J1, 
bwfuub11l1 h ungt1wt-U1fimbuw4w(i o-i1wq11bp/1 hw11wpb11wqgmpJmfii1: 
<I>wumwpmqp[! pnl{wfiqwqnni t Ciwh hwuwJliRlt uwuf1fi dnqntlJ111wq11w
qw6 L hOpwlfwnmJgtih11I1 1.huuI1Ci mt.lJwtlibp: 

PJmplili Rflll/lm 41f/W1lllilitupJtuu IIUJ.61.iJrl .- tJw)uunqOb11I1g umwgl{nq 
pJm2bmwJ]lli hwJmb11111u 01.fwpwqpl{mu bli ppwqnpbuwfi hwutUp wnw2wp1.t
tl.Illl u}l2ngwnn11.iabpJ!, munwJmpJmfiObpJ! h qi1pmunntJp6hp[1: UwhllwlitJ.mu 
bu n11wqwqwfi it pwuwqwqwCi gmgwu}12lit11n, htmhwtqbu p1m2bO hwfiqll
uwlimu t llilUJbU mbqw4_w0 qi111mu1yi11 uwpuu)l qtlJlbmOb.rnpJwli llll}bu}1z: 

P1n1plili np,qbu dnl/.nl[pqmrfwfllt1p11Mii. qnphJ,p .- P1m2bmw1I1u qnp
onlipwg}1 lj_611wqw(i UUJWUllllq[! qbtinqpwmitwO t (qbunu- dm111tJ.m1u1, 
qpwmJb - qwnwt(wpbt ), w1ul1Ci12fi' ct-nqntJ.pqwtf.w1mLpJmun: <.wlipmpJntUf! 
UJbm12 t IJ.11w4.wumpJm(i mCibfiw wpmwhwJtnbtm )lp qwlipf!, p.uq tqbmw
qwu lfwnwl{wpuwli L. mhqwqwu }lfipliwltwnwl{wpuwli tiwptil1lilibp1:f pwg 
tl10bO hwfipmpJwfi qnqul1g l}Ciliw11wi.nmpJwCi L. }tfipOwplifiwqwmmpJw(i 
hwtiwp: 'l-w tqbmmpJwCi !J:,\1Ciw(iufib11l1 u SJ:l.U'-bp)l :t,)1fiwfiuOb11l1 fiqwui
uwup hwupwJpfi hu4.11qmpJmfi p.pwqwfiwgfil:itm tifi2ng t: 

Q.nJmpJmfi mfil1 hwuwJfipwJftli pJm2hft hbmhJWL mbuwqlibJll!. 
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Ow/uur.u1Jtli /IJfflpk .- n11UJ.bU 4w11q, SfllJ-b1111 J'Jlll2hli l!UlD l}WUW

ltLUllQUWU qn~tlnui t bw)uuwJltfi pJm2b: flJm2b}t (}1ufuub11I1 mbuwqliht•I! 
ltnitlmu tfi awJuuh11)1 hm1t.(wO--Cib11: Uw)uuw1!1fi p11112bli pJnt2blt wul:ifiw
UJWIIQ al.tu t: OwJuuwJ}10 pJm2bO .'.J>ltfiwliuw4.wfi tflwuuiwpnul.P t, n11wl:i11 
Obr1LtwJwgqmu bli hwtiwJOpwJI1fi p1m2bwwJj1fi 1.twquw4h1•UJ1UpJwfi 4.1111-
ut1g t111w1twfiwgtim1 wzJuwmwfipCib11\1 hm1t1LUOOh11U pum qwmw11t(b1l•ll 
ow)uub11I1: flJm2bl1 c}wfuub111i 1iutn h11q4.wbfib11I1 mfil:ifi mqqwql1 h wCimq-
11wltl1, tuJut10p(i' \J.wpiwltwli c}wJuub1tJ-i mfimbuwqI1mw4wO plimJp, f1Ci~tq[1-
ut1p bli' 0Jmpb11 L. qmm' l{whmm, ubpwCiwuw11pwtJ.n1uuufibp abnp ph11btm, 
wzJuwuiwi.Jw110 , Qll}lOmquw(i owiuub11 tJ.6wtth!IU L. WJL OWllWJDlpjntufihll 
uwmmgbpu hwuw11: \J11w ut1211gnq tlb11whuqm1mpJmti t uwhuwlil(mu , pb 
ltliiPW4 U t bwJuulJ.bt u pCizli'~ hwuw11: CTwfuub11t1 lj_bpw11wuwl[wpqt(mu bfi 
Owit t!UUI ung}1w1-mlimbuwljwfi bpwqpb11I11.J.wu up2ngw1m1uuh1ip: 

l!u,p. ,ul}wuqa111.liplilqa/z r,UUf'UlffUUlU pJnipli .- liwmw11IlflwqwO p Jm 2bnq 
u112ng6bttl! pwztuttmu bO ml(.1w1 qwquwql:ipUJ.lll}}JWU UlWJlph11 bJ1wq11h1mtl., 
ti}12ngwnnniub1mt(, llltwdwuwuwLt fil{u1pwqpb1ml w7)uwmwOpwJ!11i qi111-
ITT11nlimpJmlifib11J! h w111umupCibp]!, n1mlip qt1JwCiwttn bO mtjJWL qtuuw111! 
mufuubtnt l}bUJPJUU: Opjlfiwl{, n1mzwlJ.p uJ1singlit11 bO UJ.Whwfi94mu hWUWJCi· 
12wJltli 6wliwUJWJlhCibpp. linpn(lliwli hwllWil'. C:uut wzJuwutwCi12fib11t1 lJ.w
rnwpuwCi pjnt~b(i' IJW Sflu-b11}1 qtl)lOlllfibmpJmOCi t it fipw lj11qu[19 UWUlntQ-
4.m1 ownwJmfJntfifibplt ITT114mm: Cum w2fuwmwupfibpf:t qwmui11uwfi pJm-
2bO huutwlf 1.twlifu111mznui t qb11w1.twJlllPJlllfifib11tt, tmm np)l, qn11ouwqwOmu 
lfbliuwqi11u)4.mu t hwuwJOp}l bnwliJW ungltwt-mlli.nliuwqwCi 011wq)111l!: 

t1plll'lfllllJ/tli p1n1.pli .- CT11wqpwjf1U pJ1112bfi mw11ph11411ui t pJm2b 4wqub-
1m, u1wgmuOh11 L tflmJ1.11)umpJmCifib11 qwmw11btm L. Ob11qwJwgfihtm w4wCi
qwqwO unmbgmuI1g: UJfi n~ pl:i m2wq1unpJwli ltObm1u1limu t UJWlunu, pb 
li"Oi t qfimu hwuwJlipJ!, WJl tiwmmglj_wb ownw1mp1mfiCib11f19 L. wCig[l.wg
lj_wc) u112ngwnn1ufibpp.g w1.tliltwutn11 w1ll1Jmfipfih1111: llJu 11buwnui hl1lifiwqwfi 
}"ufiql1Pl! 111mzm4!1 b}1wqpbpf.1 {1pw4wuwgnum t: t;t,wummfibpp It mufuubp(! 
tflnfultwuiwlt,94.wt) bfi WJli t)11wqph11l1 hbm, nrmup hwtiwutwmwuJuwUmu bCi 
hwtiwJCi(d1 )uuqf1pfib11I1u, fiutwmwqfibp.}1li, w.1upfipli nwquwqwpmpJwCip: 

I . 
«Sbqwqwfi p.fipfiw1{wnwqwpuwU uwu}tu» {{ 011blinl• hw1Iwow1fi' hw-

tiwJOp}1 qhqwt{W[l[! u2wlfmu t bnWUJW qw11qwguwCi 0""}1wqpp, llJlJ:l ub111.tw
JWglimti t CinpJ!fim}lp Ul{wqwlim hwuwwmuwOrf t(h112)1Ci}1u ppwt1.wum
pJmufib11}t mnwCi6fitiwCi optfwlijlg bnwuuJw dwuqbi.nmu: l:mwnJw b11wq}1pO 
I1pb0)1g fib111.twJwgUnui t hwuwJup}t ungp.wt-mlii.nbuwljwfi pp.wt.U16w4)t 
tlh11im<>m13Jwfi L. wnqw hl1lifiw)uCiqll11fibpp pwgwhwJuiliwfi, i.nfimbuw4.wu, 

, t. «Sb11.wtiw!i !Jlipliwtiiunwtl.wpuwli uwutili» ./.../.. opbCip~. bpl.wCi, 200t: 

191 



'.p]1Gwlimu4w G hliw1uu411p111 !'}Jill Glib11jl qlitulnumuwli w1uumG12m u GUjtu
mtu 4tu J \1li qtu11qtuy1huli U1butulilurn li ]1g a LnliwJ1titlb1J1p ]111wmbututiwG l]LUJ-
1 b11J1 LUU Plll]l:)lll J}Jlll lili LU 11mtuhrn1m11q tlJWUlfllUJ}lllll}), llJl]l muq ULU4lU]llU4.tuG 
4.w11qn4 lituJuwtnhu111 o t hwuw1li1?}1 ht1uliwJuli11J1plib11l1 tuJ1111111 liw tl. btn 1m
o mu11 L GUJtutn1u4tuJl1li p1m2Lunu4wpuwG qn11011liJ}wgJ1 }1111u41uliwgmu11: 

5.2.Sbqw~wfi J!JnLpb: 'hpw pfifiwp~ifwfi I.a. 

hwumwmifwfi ~wpq(! 

S1upwb12m1l1li L. mbqwtiwG I1li12Gwtiwnw4w11uwli u1u11uj1lilibpI1 :Pl1-
liwliulib11li J1pbGg WJIU1wgn1m 11G bli qmlimu mbqwlJ. wli pJm2bn11S: n 1m1bu 
mbqwtiwli pJm2b hwuwp4mu bG qJm11wtiwG L 12w11wpwJ[1li hwuwJlil]lib-
1111 (bpLwG pwqw1211 pwqlJ.wgwb t pwqw12wJI1G 12 hwllwJGpGbpl1g' l}Wqw
Ujbmw1nulilibpJ1g) pJm2bGb!111: Cliq n1111u1, ..:.wJwumwlij1 ..:.wu11wUJbU1m
J}JmliG 1mm 4w112_wmw11wbpm.1J1li pwdwGuwG mGI1lO uw11q, 111mli12 mGbG 
I111bliy 111u11quibmw1uulilib1111: l,11Lwli 12w11w12L1 Lu mliI1 uw11q[1 tiw11qw4}1-
ow4: u·w11quibtnw1uuliGb1111 ut1li~L wJllU 2_mlibG I111blig pJm9blibpl!, WJl JlUtn 
GwJuwhwJ1.Jl1 n1qqw4.[1 :P[1liwliuw4n114mu bli UJbunutiwli pJm2bJ1 tII1~l!lglib-
11}1 hw24[1Ci: lJl1G2.11bn, GttJmmw4.wh1upuwp lJ.u1Gbp, bl)b li1uuGp Lu mGblitu
J}1li p Jlll2b' hwuw Jli12li bp\1 p J1112brnw J J1G hlJ. wumrnG b11[1 111m2w4t1 rn114.nuI1, 
I1G2_Ujbu GwL uibrnpJ1119bl1 hwrn4wymuGb11!1 hw2tl[1li: 

SbqwlJ.wG pJm2bJ1 GwJuwqt10114.wqu4111u t qJmqtuuibrnwpwGJ1 4.11qti!1g, 
pGGwptit}mu L h1uurnwm4mu t litl.tuqwG]1lihp[1 ti111111}1g: r~G11 11111110, wJG 
4.w1m11 t 4.wqdtlb1, pGliwplJ.tlbL, [!li1µnli4b1 ut1G2L b114.11I1 u1brnw4.mli pJm2bli 
hwumwmmUJ! 4.mu li11wli]1g hbmn: PJm9b]1 b4.wummGbpj1 L. btuJuub11l1 tiw
nmg4wD1211 n111124mu t GmJli u4.qpmlip114, J1G2u1bu UJbmwlJ.wli pJm2bJ1G]!: 

Ubp bp4.11mu qnJllll}JlllG mGJt 932 hwutuJGpGb11, tUJll p4mu, 48 pwqw
pwJJ1li hwUwJlipGb11: b11LwG pwqwm! pw<Jwli4wO t nw11w12wJ}1G 12 hw
UwJlipGb11J1 ( pwqwUJbU1WJ1Wlilib11[1): bpb 2003p. <...:. u1bmw4.wG pJm2bl1g 
hwUwJliplib11J1li hwmtiwgtl.bL t 22 uu1111u1wu 1111mw9I1w L 7.8 UlllJl llJ!WU 
UJWZU1Hliw4.wli m1nuGu:pbprn, wuiw 2004p. pJm2bn4 hwrnlJ.wgtlbL t 26 uu111 
llJlWU 11nmwgt1w: U4.uw<) 2001 ptlw4.wG!1g, hwl1wJGpGb11I1G hwm4.wgtlb[l1p 
11nmwgj1wli m1t4mu t <JwuwGwl1}1G: 2003}}. hwl1wJGpGb11I1G hwm4.wg4b[l1p 
1111mwg[1wG wtlbtwgtlb1 t 2 uu1111wwuntl L 4.wqubL t 22 ilUlll tlllwu: 

Q.Jnu1w4.wG hwUwJGpGbpmu hw11lJ.b11I1 hwtlwpwqpmUJ! npuibu mbt1w4.wG 
pJm2bl1 b4.wwumlibp, w4b1l1 qcl'qwp t, pwG pwi1w12lib11mu: l'l-11w hwuwp ti qJnu1w-
4.wli hwUwJliplibp}1G hwm4.wgt1m11l1lU1Wgl1wli J!UUl mwp}1Gbpl1 wtlbiwgtlmu t: 

Q.JmqwlJ.wli L pwqwpwJ)1li pJm9blibp[! pGGwp4.4mu L hwurnwmttmu 
bG litlwqwlipGbp.!1 lipummu: 
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5.3. Sbqw~wfi J!JnLpb~ b~wifmmfibp~ wqpJmpfibp(! I.a. 

<l'wfuubp~ mqqn1pJ n1fifib11l! 

Sb11w4.tuli pjm9bj1 btiwummlib11n L otuJuub11l! 6Ltutl1111tlmu bli limJCi 
u4.qpmG12ml, !1G2.uibu uitmw4.wli p1m2b)1li(l: (~um pJm2b)1 b4tutimrnGhpl1 
WUjWhntltlwOm})JWU ' pJ1112b}1 rnbuwtilibJlll tlb111upb11411LU bli CituL. hWllLUJ
liplibp)1G, uwlJ.w.JG n11UJbu 4.w11q hwuwJG12wJ!1li pJm9bub11p mnw,1ctu 11l1:PI1-
g!1mwJ)1li bu, uwlJ.wJ(i u1bmwtiwli P.11112b)1g 11nmwgj1wJI1 hw24)1li Gwtmu
mhu4mu t hw4wuwpw4.2ntlwb pJm 2b' hwuwhw11pbguwli ut19ngn4: 'l-h
:Pl1g}1U11! uwptlmu t. (...:, uibmpJm2bJ1g mptlnq UJW2mnliw4.mG mp1uliu:Pb11m
Gbp)1, 11nmwgj1wGb11l1, WJll p4111u umpu[111j1wGb11J1 L umptlblig[1wub11l1 ( UJb
rnwlJ.wfi fiuiwumlibp~) 6Ln4. Umpu[11l[1wlibJl]! uibmwlJ.wli GUJwuuiti oL bli, 
111111 mptlmu t 1uuuuwtiwli oL.114, wlihwmn1Jg 4.w11qntl L n1111zwlJ.l1 Gu1wmw-
4.ntj (a11wqpn4): Ump4bugI1wGbpJ! GmJGuibu UJbmwlJ.wG liuiwumt1 oL bli, 
n1111Gp m11t.1111u bli tuwnu olu.ttl (l}JlWUntl L wuu1wlipl1 mbupntl): UJU finJ1li
uitu rn114mu t wGhwmmrn· pG1Jhwlimp Gzwliw4.ml}JWG opJb4.mGb11[1 4.w
nmguwG L u11g)1w1wtiwli Gu1tumw4.ntl: Cum p_1m2bl1 uwut1li 011bli12I1, mb
qwlJ.wli hwUwJGplibpl1G b114.p)1 UJbU1pJm2bJ1 U)t9ngGbp!1 hwJtll1G rn114mu t. 
GwL qnmwg\1w( qJmqwlJ.wG t}1nm1 hwUwJGpGbpj1G, n1111lig 0Jub11]1 13}14]! ~]1 
wGglimu 100-119): (.(. UqqwJ}lli dnqn4}1 4.nquj1g L 4.wmutlw1111113JLUU npnz
uwup hwuwJliplib11l1 pJ1112blib11I1 b4.wummlib11l1 hl1uliw4.wli WllPJlllJll! luu
uw11tlmu t qmJpWhWJ14.l! L hmtl1 hwplJ.Jl, llP[! 100 %-ntl Ulimu t G11wlig PJl1l-
9bmu, I1u4. U}1li~ 200113. UbUjU1bupb11 wUjlU[! Plllll[l hw11lJ.b11}1 80 %-[! uumu J-.11 
hwUWJGpp pJ1112bmu, 111.rlJ. 20 %-I1 hwm4.wg4mu tp b114.pj1 UjbU1pJm2b)1G: 
liJuUJ.lmn4, hwt1wJliplibp[1 pJm2b\1 btiwun1mGb11\1 wqpJmplib11t1 hmuw114mu 
b(i' qnLJpWhWJ14.l!, llllltil hW[14.l!, mbqw4.wli tninppb[lfl, UJWhlllUUlWJ)lli :pnu
ajl hnqbpl1 4wpow4w1w4.wG 46:wpGbp(! ( b11p l 992p. tpbm114wpl1g ubtpw-
4wliw2unp.htlbL t hnl]_Jl, WUJUJ. qJmqwmGmbuwlJ.wli G2wGw4.lll l}JWG lmqw
rnbupbpl1 20 % ·]! uliwgb1 t npUJbu l4brnw4.wfi ubtptulJ.wfimIJJlllG L wGgb1 t 
hwl1wJliplib11I1 mfio11]1lim}JJWG Gbp1211): D1m1bu b4wumj1 w11pJm11Gb11 hw
uw114mu bG GwL 112_ hw114.wJ}1li umm12b111!, mwpwopj1 4tup6w4wtmli}1g 
umwgtlwa b4.wummGbtll!, m11wliu:Pb11mGbpp L qnmwgj1wlit:.1lll: SbqwlJ.wli 
pJm2b}1 awJuub11G mqqtlml1 bfi qJnu1wUJbmw11wGJ1 (pw11w12wuibmwpwli)1, 
13wqwUJbmw11wG!J) L G11wGg bGl)w4.wJ11t13Jwli opJb4.mlib11I1 qn11omlib11tpJwfi 
:t>J1GwGuwtlnpUwli hwuwp: 

liJchl gmJg rnwlip rnbqw4.wu (hwUwJli12wJ}1G) pJm2bG' Upwpwm}1 uwpqJ1 

QpwhntU1mI1 qJmqwlJ.wli hwuwJGpI1, 4nmwml1 uw114.l1 t,q4wJ1.11l1 L b11Lwfi 
pwqwpl1 (U4wGI1 pw11wuibmwpwGI1) 12w11wpwJ)1G hwUwJlipl1 011I1Gw4.114: 
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npn2uwup 05.02.0 Ip. p{ul. I w11owfiwq1unpJwfi p{1q I 4hm 

N l:;(jw1lm111[ib11p Wl'\JlJnL(11ibl1[! Gnulwfl[! 
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5 liwuit, Owfuutp 
450.0 

6 ti. tGtpqt,w 
1990.0 

7 4WllbLPJ?WUJntf}ll(l 
100.0 

8 Qpllntq-~nJntflnt UjWhUjwGllwG Owfuubp 
20.0 

9 SpwCiUUjrlfllllWJt,G Owfuubp 
1000.0 

C!VlUtJt \,(! 
13200.0 

..!.rn4t1.4.wc> 4 
b11tJ.wpq}1 pw11w11wUJ.bmw11wCi}1 p}ltJ. 1,2,3 uum11-uwCilJwUJ.w11mhqCitp}l 

UJ.WhUJ.wfiuwCi c>w)uub}ll! 
..!,wumwml{wc> t b11lJ.wpt\p pw11wpwJl1 hwtiwJCipl1 wtJ.wqw!lm Ci}lum}l n

pnzuwup 
05.02.0lp. pluJ. l wpowCiwqpmpJwll p}lq I qtm ~wtJ.bttJ.wc> 5 

N b4wt!nunubr,t, lUl}pJntr,fibr,[! Cmulwp(! 
(hwq. fl!lWll) 

, Owfuubp~ wCiltwumtl[! Cmulwp[! 

1 U2tuwLntu•~wrd 6110.0 

2 U2tuwLnw4wpdt, t.{pwb4 (unglj_6wpubp) 3075.0 

3 ClpwuliCiJwliwJtt(i I.,. UlUU1buw4wO Owtuut.11 80.0 
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9 CDW1J·m4 qmm 300.0 

10 UJL owtuubp 305.0 

C!l/lUUbuC! 15250.0 
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.;,murnwrntjwc)- t bqtjwp11\1 pw11wvw1!1Ci hwuwJCipl• U\j_wqwCim filmrnj1 

n1m2uwup 05.02.0 Ir- IJlHI. I w11awCiwqpmrJwCi r\nl. I qtrn 

Nu. l:i4walmu,(it,pr Wl"[pJnLpCit.p[I qnulwrin 
(hwq. flpwll) 

=rt owtuubf'l~ wCi4wCinulo Qnulw11n 
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8 llnLJR 100.0 

9 UJL owtuut.ri 230.0 

C!l.,'l-Ullt;l.,(! 10840.0 
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Owtuut.pr wCi4.wCinu.'io 
Clnulw(l[! 

N 

Uztuwui1114wpO 
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tL.tlit.r,q~w 
150.0 

5 

6 UJL awtuut.p 
110.0 

C\pJ!WJ~[i ~nCifl 
100.0 

7 

C!\J'lUUt\JC! 
13200.0 
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(l.lflMu 6. J!"t.Uli:)0Mct8U"t. :bfi"t.U"t.Ul.hr' 
6.1. SliwJ~6 mlimbumpJmli6bplt' pliw~J_ntpJwli 

!l>~liwliu6bJ1ft tmpJmli~ 

C111l1w.1tu41uli U1liU1hu111pJtuu u1w.1utulifit.1m1u tufioCitU4tuu, ttumwCih-
4tufi U1liU1tun1 pJrnup 4pm114m1lihp!1 mlimbu111 !}JWliJl mtitjmfi111 LI bli U1GtuJJ1li 
mtimLum r.1m ti : <.hmhw1qbu, u111utig :t>t1tiwtiutit11J1ti tutitjtUfim u bu mliwJltfi 
U1titnL.u111pJtUli :PJ1limuutib11: S1i1UJ/ifi q,lilf'bunrpJmliti 'llU uw1111ltwtig • 
tumup t , upnlip muuuuu bli u)1htimJu plitutiw1nufimu (utt1nu4wli unulil!) h 
npnCig u[1wtju11111 u t mtibg4wb'vl!, ttiw1h11 m11 h hwuwmtri uU1wnmu1r Sliw
.1]1li tnlitnhUJllflJIIIUUbllll btullW1141HU bfi UjhtnlllJ)JWfi Uh2 l,!1fiwfiuwltm(i hw
JllUpUJlllllJJlllUfibttlt uwuliwlt!1g h fiu1wuum1u bli t11lt11J1 :}>J1Ciwliuwltwli bw
um4tu11qJ1 ohw4n11uw(i(i m qtu11qwguwli(!: <.hmhwUihu, mtiwJJ1Ci mlimbum-
P Jlll lHit1111. WJUJ1up(i ' pliwtwu p JlUU l,J1utuUuUb111! hwuw11tjm u b(i :t>I1uwfiuw-
41uli IJWUWltWJIQ!l UllUJlllbJt!IQ Ublttt liJli !tphu}tg UhJl4WJWglimu t llJlWUW-
1.Jtufi lnu1nupbp111pJmtiuh11!1 hwu(!lil}hwli111npJ11tli, npnfip mhqJ1 hli nttiblinuS 
ptimwtibl.Jwu pJm2tI1 ah1mJ.u11uwa h oqmwqn11Mwfi chuuwliwlr 

flilf'mlit.t"'li f!Jntphli 1u1wuwtiwa ut12ngtit11J1 l,nliq t, npt1 bljwummfih-
11t1 ot.wtjnJ14111tS bli 11u111wfi}1pJ1 wfi11wufit11}1 qpwuwl.J.wfi 0J12nguh11J1 umm
pt11}1g, Im4 c)wjuubpfi J111hCig!1g uh114wJmgumu hfi oqm1uqn11b'4we) 11lipwgI11.J. 
l, 4mmtu4tjm0 ll!lli}WJlfibJlll'. tTJbUlllll}jWU hWJlUUl!ll }}Jlllfi]l nJlll}41110 t 
ptiw4)ntpJtufi hJ1oliw4wli qwliq4w()I1 ljhuuwuwtiw1111w4ml t. WJti tu6mu t 
wuhGl1g 1umu2 111liw1J1u mlimbu111p1mfiut11l1 )uu1uJ1111mpJmCiub11J1 luu2t1.11u: 

U111u~m!1 wcSJ! hwU11JmwCi111u t n1bu1111~Jwu I11nutJ.wq1uli hwmtJ.wot1 4m
Jlll Ci111 pJtuli h w6J1 4\.iw.1111 IJJrn u: uqwum utfjbJIJ!, n1111Cip uutmlim u bli mliwJt1U 
mumhumIJ Jill Ciub111!, qn~tJ.m u bu u4qpliw1.Jwfi bqwu11unfib11: 'upwlip tJ.6wp-
4m tS bli Unp uuit11b4wb m1Htbp}1g, wJu]1upfi w11mu1qpm)"}JWCi ub2 umb11b'-
4wi) tu4t11ugl.jwe) m11dbp\1~r UwqwJ!i, qnJlll}c)JmCi mfil1 uwh mliw1J1u mCi111b
ump1mliub11]1 lf'tiopJilil/n11. bq,urlmlf' hwulJ.wgm}}JlllCil!: '1-w wJCi bqwtimmu 
t, 1111 ummGmu t mlituJ!tli mumbumpJmGI! mCimbuwlJ.wli qnpi)mubmf)Jlllfi!1g 
( n11U1bu wztmumwup!1 ql•ti 41utS obnGw11lJ.wmJ111w4wu ttiwmum) 4wu ub
tiiwltwlilll!JJlll lil1g, l1uiu1bu uwli UjbmmpJwG 4m1tS}1g UqqwJpG bqwtSml• tJ.b
pwpwztutSwli zunphjn{ ( ungltwLwtiwu· J!Gmwfibljwli, qnpbwqmpl.J.)1 
GUiwumlibp): Suo11J16tJ.1111 htiwtSmuil! hwfiq}1uwfimu t WUlJltuupubpp (i>wnw
Jntf> Jill lilit11l1) tJ.h112uw4wu ulljwnuwu h tufiwJ•l'lmpJmfiCibpp w1w1m11: 

SCiop}1UtJ.11q b4wumml! 4w111n1 t npnzi.JbL }tfitUihu wnwtJ.btwqmJCi qmuw-
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imtl., np[! muw1}1U mlimbum}}JlllUI! lJ.wpnq t oqmwqn11b'ht l!limwub4wCi 
uutwntSwG hwuw11, 1111ihgqwopI1 tm()w11utuG (wlJ.m(1tJ.lihpl1 Gi.l_wqbgmu 4wu 

UIWUlttJ.Gb11t1 (UjwpU1ph11(1) wtJ.htwguw(i ut12ngntJ.: 
SCiwJ}tli mumbUlll}}JmGGbttl! hu tJ.6w1m1u bli hw114t11 ( lmll11 hw114, qmJ

pwbwttlt, w2tuwumq l>l.1qp4w4wCi wG6ltlip h wfihwm llbnliwp4muit11bp[!' b-
4wumwhwp4), ltlilUihu 6wh, pwgp hpuliw4wli bl.J.wumuilibp}1g, umwumu ta 
mi1wuu:t>bi1uiut11 ([!GmwliblJ.wU L. qnpcnuqmpltJ1 liurwuuifibp, puuiwlil112lt n11ht 
wfiqwuJ1, wn hwi1wqwmp, pwpbqwull wpmbpl.J.pmu wztuwmwfipp ubqfihLm 
qtuwmu 111pwliu1>ti1ui}1 nu1w111.J.mtS' npUibu l,l1Gwliuw4wa oqlimpJmG): Sfiw
J}tli mlimbumpJmuuti1n umwlimu ta Gwh ungl1wlwltwfi m11wuu!l>t11m pfit11bCi 

al.tntJ., t.pb urwmqwli1uu bu ungpwLwltwfi wliwUiwhntJ. tutSpt11J1fi: 
Pwgt1 w.111, mliwJltu mumbump1mufit11}1 t4wump mwpwmbuwl.J. t hw

uwiitJ.mti (iwh 6zqpmtJ.wb mCio11pliuwCi bl.J.wumm[!: '1-w wJG bl.J.wummfi t, 1111}1 
ut2 uhpwm.{mu t mfioppCiuwG t4wtimm[! L. plibqbli ohntj umwgtJ.wb ungpw
tw4wG mpwfiul>bflUll! (oqfimpJmfi(!)' hw!iwb' U11wlig qnqti!1g plibqbli &LntJ. m
pl1zlibpl1G mptJ.wb' oqliml}Jntfi[!: U1ul4ltuntJ. , mfiwJitG mfimbumpJmfifibpl1 
t11wumwgp \{tp2liwqwli uUlwnmun pwql.J.wgwb t UU1Wnlll\w4wu wuu1wfip
libppg , puw42mpJWUI! uwmmgtJ.wb ()UlllWJIUl}JlllUUhpl1g h obnp pbptJ.wb 
qbfigwqwJitG t111t11t1g: Climwubqwli p1m2h}1 tfli6wlJ.lt tJ.bptmblll}}JWli hwtSw11 
oqmwqni1cnJ.mu tfi pliw42milJWfi t4wunnnlihpl1 L. bw}uub11J1 hwztJ.b4lpn[!: 

UJ!i pumpwq1uuu t puwq211tJ}JWfi qpwuwqwli t4wummfihpl1, bwtuub
PP t, tuuwJll'llllJ}Jntfiuhpp bwtJ.wtGhpl! L. qwnmg\{wi>pl!: PUw42nt}}JWfi b
qwtimmfih11l1 l.t bwfuub11t1 hwztJ.blulml! wpmwgntniu t hwuw}uwnG liqqw
Jltfi bqwuutp WJU UWUI!, lllll! UlllUli;! t iltfimu pliwqllllPJWU(! ll}llljbU qpwuw
qwli t4wummlib11: Pliwl.J.2ml}JWli t4wummlihpl1 l.t bwtuuhp}1 hwz\{b4lpn[! 
hwuqpuwfimu t ung}lwt-mfimbuwqwli Llb11tmb'ntJ}JWli qn11ot1pfitppg ubq[!, 
DP[! pfintl}Wqpmu t pfiwq~ntpJwfi 4hCiuwuw4WMW4[!: Puwq~ntpJWfi bqw

ummlit1111 h bwtuuhp~ hwztJ.bqznt1 t.iJt211gntJ. npnztJ.nui t . 
• pGwtumpJwfi t4wumuiub11}1 h bwfuuhpp J!li1}11wum11 ourqwtlihpl! h 

qwnmgtlwbpf!, 
• pGwq2mpJwfi Jtpwqwli h wGLtwfiwqwCi bqwummfibpf! h uutwnnqw-

qwfi mfiw\J.ntil Jntfi{!, 
• pliwl.J.~ntl}JWG pwztumun' [!UUl t4wummutp}l h ()wtuuh(lp uwltWMW

ltl1, npnup wt.qpmti tli wrwwu11up1wli uwqwpqwq}lg gw()p (011wlJ.wCi tSpfi~l.t 

l.5$, wuut4wli tSb4 zlil}l hwztJ.ntJ.' 45$), 
• mfimbuw4wG WJl bwztJ.wpqubJl' pliwl.J.lnt}}JWU Ubq z!i~p hwztJ.ntJ.: 

109 



P-uwl.J.iDLPJWG bl.J.wummOb11I1 L. bwpmb[lp. hw2lf bl.J.2nmu w1m1wgnitJ.mu 

hfi blJ.wummfihtl[! h owfuuh111f [_lUUl umwg1.lm1 u)19ngOb11}1 Wl1PJ1llilUbp!1 L. 
ctw]:uutp(l m1111mpJmOfitI1l• fuupwtf 1111uwfi: 

.:.wz4hqznl1 bl.J.WUUlWJllfi uwup pwqljwgwo t bljwummUb1111 qwfiwqwfi 

wqpJm11Gb11I1g, n1mlip l{wpm1 hO pwgwhtuJuttf bt tU16wl{wqpwl.jwU L. :pp
Ciwfiuwl{wli hw2~bmtfmpJntO!ih11l1 oqlimpJwup, [!limpntfl• ungI1w1wl.J.wO 

htm1wqnmmpJwup u wn ubpnl}fihpnq: .:.w2tlb\12np. owtuuwJpli uwun pwq
qwgwb t m11wliu.]>hpmlib)lpg, 1111Cip qnwpl{mu hU pOml.J.tm))JWCif!, l•li.)U}hu., 

CituL. WUJ.11wfi11UtpJ1, i>wnwJmpJmliUh11l1 hwuwp ow]uuhpJ! L. ]uCiwJn11m

pJmfifibJ1I!, n1mfip fih11ru1tlh1 ta wnL.m11wJJI6 pwfiqbpmu' npll}hu wtl_wfiq

Uhp lJ.wu WJidhp1jpbpmo (pwdfibumuuh11, U}W[lUlWUlllUuhp h WJlU): 

'1lwpqwpwCihfip pfiwl.J.1mpJwli hl.J.wummfihp(l L. bwtuubp~ hwzqbl.J.znfl, 

WJupfip(i {!CimwfibltwCi pJm9hp. p114wOqwl.J.mpJntfi{!: UJfi pw111.J.wgwu t t

l.J.wliuunfih11f1g, n11t1 hwzt.1116 qwmwptl_mu bU owtuut11: 

Opt11hu hqwununlih11 hwuw1utmu hfi. 

• uhi.pwqwfim}}Jwfi mw11pbp &L.h11I1 hlniwfi i.tpw lJ.wqumlJ.bpll}l{wo &hn

fiwJlljmpJmfifibpl1 wz]uwumqUhpp wz]uwmwfip}1 tlw116wutJU1tpJmCin L. 
fipwCi hwl(wuwpbgl{wa t{6wJUulICit11n, 

• ol:mfiwpqwmppwljwfi qn11amGtmpJmCipg L. ubi.pwlJ.wOmpJmfi)1g 
umwgqwo hqwummlihp~, 

• !J>plhufiuwljudl hwuwltw11q}19 ummpbp, 

• ungliwtwlJ.wfi mpwuu:}>tpmfib11, 

• wn unm1pt11: 

fipll}bu mfiwJpfi mfimhumpJmfifihpp, w1u}1fipfi' pliwlJ.intJ:)JWfi ow]uubp 
h ]ufiwJnqmpJmfifib11 hwuwptfmu bu' 

• WUJllWUJ}fihp)l obnpphµmu L. UWllWJlltpJntlilibpp i.tnwpmu, 

"Uiw11mwqpp L. qwuwt{np t{6wpnurnt11, 

• I:ufiwJnqmpJmfiUbpI1 uuf wtl_wliqlibtmtu h. wrutbpqphpmu lj_wmwptl_wo 
CibPJlllnulCibp}126nphp.l{, 

• wpmw11dmJpl1 qlinuI, 

• wn bw]:uub11: 

UJdu hwuwnnmwqf1 wGq11wqwn(iwfip pfiwltimpJw(i Uzi.two bljwunun
fibpft L. i>wtuubpJI tmpJwfi U}Wpqwpwfiuwfin: 

Cliunufihqwfi pJm~bp bljwuniu1fihpf1 hJ:nipJ! hwuqpuw(imu l w2fuwunu-
4.wpo{!: UJfi fibpwnmu t. 

• wnh.mpwJp.6 L. ni wnL.mpwJpfi qwquwljbpt11mpJmfilihpl1 1tm1.upg wz-
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tuwmnqOh11llli 4wmwi1wo wz}uuimwfip}1 qpuwg mpqwo w2fuwunuqwp&t!, 

w2tuwmwtl_wpoJ1 lJ.111uhljfibp[! ( t[Owuw!J.w11 L. pw116Jmpwq wz}uwmwCipt11.t 

WJL UJ,WJuwfiOb11}1 hwllw}l), ]upwfumuwOpf!' pf1qUhu-<}11wq11}1 wnw2wq

pwfipJ! 1.J.wmw11h1m L. qhpwlfwmw11btm hwuw11, i.pn]uhwmmguwU i.l6w-

1mtti6111!' qwt4i[wb w2Juwmwupl1 qwµq.wl{Iuiwti.11 h U}WJUwufihJlll hhm, 

Uiw11qhwm1mtp Jmfifit11f! L. ut1w6qwq ]upwtumuuwU t{ow116hp{!, JICii.t11hu 

OtuL. i.tow1m111ub11rf 1.J.wt11tJ.wb w(itl_tiw11 u(Hiql1, pfiwqmpJWU, itwnh1]1pI1 

hhm, npnlip 1.J.1unu h6 tizmwqwfi pfimJp: Quq npmu, lJ.w11Ln11 OzwCiwqm

pJmu mfi]l w2J:uwmwqwp&]1 lit\wqwqmJfi 2wi.pp: 2004p. hmfitl_wp}1g tibp 

h11qpmti wJO uwMwfitfwb t wliubqwu 13 hwqwp qpwu, n11I1g oqmtl_mu hfi 

u2 wnL.mpw1I1u (pJm2hmw1l1fi) qwquwl.J.hpl.l.lmpJmliUhpmu wztuwmnq40 

hwqwp w2]uwmwlj}1glib11: U2tuwmwtl_iupol1 WJIJ .)Wtp{! fiwtuwmbutfwo t 
2004p. U}htnpJm2hntf: l.J1.10mbn, i.twpiwl{wfi I111wt1.wJ:uw]ummuOh11).l, WJll 

JHtmu bwplfw1l16 opbfipfib11l1 tuwJ:umuwu qht4pmu, h11p uwtuwmbutfnui t 
mmJd, mmqwlip, WU}W WJO hwzi.twpql{mu t 1996p. uwbuwfiwi> wuuhywfi 

lit{wqwqntJO w2Juwmwqwpo}1 iwi.pmf 1000 qpwu ( 5.95 qpwu x 173.l 
J]IlWU), wJuI10pfi uhlt dwu1w l{w116wmpmpJwfi tWtll!! pwqtiwll}wmqwb 

uhl.J. wuu,tw wztuwmwdwuwuwljnit: <I>nfuhwmmgtfm1 l.{tiwpmufihpp iw

tpb[ll! lfwtuqwb t wz]uwmwOpp U}WJUwfilit11l1g: 2005}}. hmuiu)l 1-)lg qnp, 

onqmpJwfi 1102 lJ.qpt.111 2004p. linJhupbpl1 9-116 Uct-p ljnqlll19 {!liqmfii.twc> ~{ 

wztuwmwUpwJpfi Onp 011hUw1[111tpJnLli1{ euui wztuwmwlipwJ}tli Cinp o

phliurn1mpJw6, bliqopjw wztuwmwfipwJpfi zwpwpp 1.1.lWJUtufiObpmu wz

tuwmwdwu}1 zwpwpwlJ.wli i.nLnqmpJmfip y.wbuwlii.twb t 40 dwu (liw]ulJ..11-

lintu 41 dwu), jJUlt opbljwfiJ!' 8 dwu: q.npmummli }l11wi[wum t tlwpam w2-

tuwu11111l1 w2J:uwuiwlipwJJ1fi opl{w mLnqmpJntlili wt{b1wgfibL 50 mnqnunl{ 

m uwhuw6ht opwlJ:wO 12 dwu L. qpwli hwuwt11winwu]uw6 pwpdpwgfibtni.l 

wz]uwmwfipp. qwpowmpmpJw~ iwtfll!: eum wz]uwmwlipwJpli ophfiuq

pmpJwfi, QllJlUWtnlllfi UjW{ltnllll{llp t wzjuwmwtltupOf! i.towpbt upfitL. hw-

20111} wuuqw 15-rf mzwgfibtm qtuwmu qn11mumma U}bwe t l{6wpl1 umtJd: 

SOmbuwl.l.lhu qwpq,wgwb bpqpfibpnui utmJdjl 1.pnJ:uwpb(i qfiwtil! (!fiqmQ

l{wb t nplllhu uwqpni.nfimhuwqwfi gmgwOpz: P-wgl1 w3q, w2tuwmnrm ppw

tlwum t oqwt{bt 24 w2JuwmwlipwJ}lli ( 28 opwgmgwJpfi) opi.tw hl1llUw1twfi 

wpowqmpqpg h muuwO liUjwmwljnl{ mpt{nq IPW9lll9Pt wpowlJ:mpqpg 

(Cum w2Juwum10pwJpfi ophCiuqppp 174-PIJ: lUlllt{wbp, .Pnth nOqmlitf.htm hw-

U.~ wzfuwmw012wJ'10 opbOul\{lm.pJntfi, bpt.wll, 200S, t~ 80-81: 
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uwp w2Juwm1111 qf1u111111Gb11(1(i Jmpwpwlium11 pliCimpJwCi hw1t1111.J. mpw
uw1wt1mu t bnopJw w11owl{mpi1: Pmhb11mu unl{111mq w2Juwmnqub11I1fi 
f!mh-f1 up91inprpupJmup m11wuw1n1t1m u t. mumufiwl{wfi w11owl{nq11}' (!lipru-
9P4 wubCi pUUmpJwCi hwuw11 3 011, um111qwp12f1 hwzt.(nt.(' 2 011,utbmwl{wfi pU
fimp1wli[1' 6 op, 11puuntiwJ}di w2Juwmwliu)1 lnutiwp' 30 op: U2turumwqw11-
op 4.pwblj, wJupu12cr hrul[btmu 111m2wlI11 mnljnuI1 iWlflml, w11hbumwt.(w11c.t 
uwuliwqbmfibpl16 mpt.(m u t npwljml wzjuwmwli12I1, t{Gwuwqw11 u ()m,l.p uw
ltb11wuJpJ1g 2000 ubm1lflg pw11011 UJWJllwlilibpnui wzjuwmwlipp hwuwp: 01-
uwlinqfit11}1 qppwpn2wl{Gb11n liu fibpmnqnui bCi pCiw\iintPJWfi bqwunnnub
Pl• ub9: PCiwljintpJwu liqwqwqntJfi bqwunnnlib11p i_Wlp[l iutbmp t UJW\jwu 
U1Cif1 CiqwqwqmJG qwupJ1mt}19: 'l-w bltwtim)l WJfi iWlpU t, n11u wfihpwctb2m 
t ubl( 26211 qnJwmliuwfi hwuw11: Qum w2JuwmwfipwJI1fi 011bliuq11mpJwfi, 
qbnliu 1996 ptlwqwfi}lg ~~ fiwjuwqwhp h11wuwfiruq1mtl uwhuwfi4bt t w2-
juwmwlipf1 tl_w11owmpmpJwfi 2wlfl' Onpuwt w2JuwmwUpwJt1u UJWJliwUfib
PI• qbUJ12mu' ubq <tu11iqw t1w11owmpn1p1mu1f 5.95 qpwu: U111 itulflll 1999p. 
hmfitlw11l1g ~~ liwjuwqwhl1 hpwuwfiwq1nnt pwpopwgtlbt t 10 wG.qwu· uwh
uwlibtntl 59.5 q11wu, }lull tuuubqwG 01,1.wqwqmJli tu2Juwmw4wpo)1 iwlfl11' 5 
hwqw(l qpwu, 1111ri, qpbpb, qn1101iwqwUmu zl1 1.JJ.111wnl[bt, n1ml[hbmli 11i tilt 
lJw11q)1 qwquwqbJIU(lllpJmlimu w2Juwmwl[w110I1 iW$[1 mlJ..Jwt owuwliru
qmu IJPWli}lg UfW4wu iP b11bt, pblt mlimbuwqI1mwljwli h}nifiwtln11tlwbm
pJwOp WJU UJbmp t uwhuwlitlb11 IO hwqwp 1111wti ( 59.51wwu x 173.1 c.twu): 

Pwg}1 4wquwqb11utmpJmCiuhpmu qwmw11wo w2JuwmwOp}1 hwuwp 
hwuwlib1J1~ wlil[wliwljmli w2Juwmw4wpo)lg, w2Juwmnqlih11I1u q6wpqmu 
t Gwlt WJt tl6wpmulibp, n1mCip mlibli ung}1wtwltwli pfimJp: 'l-11wlig qbpw
pb1uuu b(i lLJwupp WU(Whn4wqpi1tpJU11i hWUWll q6tupntUfibpl!, wzjuw
lDWlipWJ}lU U(WJuwuwq11\1 qw11w11bguwli hwuw11 m114ru1 UUJWUUIJ:! ( bp4m 
2wpwpl{w III12pfi w2Juwmw4.wp<.\l1 iWlflnlJ.., Liult mfiop}1CimpJwli Uwjuw
dl:mumpJwup w2JuwmwCi~}1g wqwmbtm ljwu l{wquwl{h11utmpJwu tmow11-
uwli qbutnmu' bpqm wtiutl.w ut12l1fi w2Juwmw4.wpa(12wlflnl[), nu1htl.wporf 
Unp wzjuwmwUpwJ}tu t1.wn1 hwufibtm Lt mfiwJ).lli QDLJl21! lfl11Juw1111t1m hw
uwp, liJmpwqwu oqlimpJmfin, llPI! m1ul_nui t ungltWtWU(bu rufiruutwhnt.j 
wzjuwumqubp\1Ci l.t wn ungpw1wljwli-l[6wpnuifibp[t: liJt 46w11mufib11n, n
pnfip ibfi lj_bpwpbpqmu w2Juwmwfip)1 4.wpowmpmpJwuli lt mfibfi ung)lw
tw\jwO plimJp, hwuwpl[mu bli qnpomquwu ow)uubp}l hwmmgmun, hnliw
pw11Gbpt!, w2Juwmwlipl1 2wpom1wlJ.wfi plimJpp hwuw11 w2Juwmwtl_w11op 
4J1Wb41! u wnli: ~bnOwpqwmppwljwCi, WJI} ptl_nuI wnum11wJ}lli qnpom-
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Gbmp1ml1l1g (p[1qGbu[1g) um1ugl[1111 bqmummlib1111 hwuw11t.(111u hli. 
• m(ibgt.jwc>p[t l[w6wnp[1g (ubtflwl{wfim p1m G[1g) umwgt.(wo hl{tuunnntihp11, 
• dbnliw11l(wmt1pwqw(i q1111bmlib111pJmlil1g umwgt.(wb bl{mummfib11[1, 
• wut11wlipGb11}1 tlh11wl[w6tu11p}1g (p!1qlibut1g) umwgtJwo qmm hqwum

Ulf! (hwuwjuwnli bqwumt1g hwUwo WUJ11wlip[1 ob11ppb11uwU ow)uuh1111), 
• wlihtum obnCiw11l{wmb11b11]1 bqwummlib1111: 
Ubtfltuqtulim fl 111111!19 uJI1wg4wb bl{wti111 mtihp}t uh2 lib11wn4111u bli lli 

u}1w_11i m libg4mb12(1 qw6tunp}1g umwgtjwb hlfwummtih111!, tuJIL ptuc.tOb
mnilubpf1g umwgtjwb 2whwpw<.tl1lilib1111, u1w11mwmnuub11f1g ummg4wb b-
4wummlib11t1 li WJI 11: P.liwq,mpJwli bqwunnnlib11I1 ubs, Gh1nunl[mu bli liwli 
ungJ1mtw\jwfi m11wliu:t,t11mlit11ll, n1mtip U(lU(bU UU(WUtn m114.mu t UJbmm
pJwli qm10}1g (ungf1wtwltwli oqfimpJmfi, [_1limwub4wli h qn11bwqpqmpJwli 
liUJwumlib11, 4 bliuwpnzmltO b11, 411pwpu2w4fib11, GJmpwqwli oqlimp Jm Ii' 
1u1wuwqwfi altntl qtuO LUUJ)llUlipw_1l1ti mbup114): Cli11 ll[llll\l, qUJlllPJlllU m
a11 pn1wljfih1111 htnnl.iJWI tnbuwljlib1111. 

• ungJ,.w1111f/111fl pn2wf/ .- 11w WJU pn2m4U t, 11111! m11l[mu t UibtnmpJwfi 
l{m1u]1g WJli 11w11wpwgma, np}1 mw11I1pp hwubt t qbliuwp112wljmJpu mw-
11}11111 ( 63 mw11t.qwO), uwl.fwJfi imlif, wzjuwmwlinwJltli umwo: liJ11 p112w
qJ1 iWlflL• 2005p. tuU(J1J11f1 1-l•g utuliuwlil[bt t wuubqwli 4 hwqw1111pwu· lhu
Junp11 UlW]tltlibtl[l 3 hwqw(l ll]lWll(l llllliWQ, llllll hW!ltup U[1211gfibt1 b(i UW
juwmbuqbt 2005p. UJbmwqwli pJm9b114, 

• f/liliu111.pn2111.I/ .- 'l-w wJli mw11(112w1l1G pnzwqfi t, np11 mp4111u t 63 mw
pl11i lJlWQWO nw11wnwg(1fib11}1Ci ( 2003p. WUJill11I1 1-l•g mqwuw11q4wag pn

zwq(t mw11}1p11 hu 63 mw11J1G t) h nJlnlip mfih(i 15 mw114w h pw11011 w2Jum
mwfinwJ}lli umwo: ltbliuwpn2wld1 iwlflp uwhilwliqmu t umw<.tl1 hwuwp 
t1_6wpn, npJ! mwppl:i11wq4w<'I t num mw11j11ibp(1' 160-200 1u1wu, q111uw11wo 
ungftwtwqwli pn2wqp iwlflt!, 

• f/lquuf/ffflllldi l/npglili.1111.pn.21111/.-titu WJli puzwljfi t, 1111 m114mu t t•limw
Oppp WUiWqtWhwu b11hfllwub11I1li' lfbpwq11111I11Ci qn11glib1_1u qhU(l}RlU: n11UJhU 
{!UUlWUppft qbpwq11m1 hwuw11l[mu t hWJlll!, U(IW uwh4wG.J1g bbuui' UWJ(l(!, 

• h,uzdraqrurbupJIUU pnzrul/ ,. l}W WJli pnzwq(i t, lip(! m11l[mu t !J.>l1qJ_1-
ltwU(bU 'hwzuwliqwulib11(1li, (!liqhwlin111 hl14.w(hpupJmfi mlibgnq h wGwz
Jummmliwq qw11owo qwu wzjuwmmliwq pw11wpwg(1lih11f16 h (1 ()lib hwz
uwCiqwulibppli (!l>Jlq.]_1qwqwfi h umwl{n11), 

• UIUIIUIJIUI/UIU pnzrul/ .- l}W UlJU pn2w41i t, np m11tlmu t qliliuwpnzw-
4wnn1pli' wlioliwqwli lib)ll).ftmufibp}l, w1ul1upli utw2mnfiw4wa munwJm-
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PJWfi hwuwp, IlJlUJhU tu11wtumumu: 

Pfiw~zlllfJWfi bqwumuilibpl1 ut2 t fit11wml_mu fiwL. uiw11pbp uihuwljp 
fitqwuuilib11I!, ]1UiUJl1UPV hwliq}mwlimu tli. 

(; :11/IUUlJllibp' d,u,l,u/iu,1/w,Jnp wliw2}uw1J1mliiul/mpJ1Uli hu,,I,up .- qw 
WJ UJWUUlU t ' n11 Ul}ll\m u t 1.twqtlwlth}lUJlllJ}JWfi 1.tn11upg' PP w2tuwuimu1 
dwuwfiwqwtl.np wfiwztuwuuufiwltmpJwfi, wJulifipfi h.titl.wliqmpJwfi hw
uwp 

• 1'Jiq],n1nqftwl/wli 1Uf1J1Ul/mp-,,Ja, wJuJilipfi UIUJflnlPJWli h,u,lu,p 1/1,.. 
i/,n11. liUJUlUlJI .- qw WJU fiUJwumCi t, np m11t1.mu t wztuwmn11 ltwfiwfig, n

Jmfip UJWUlJlWUUll\DlU bfi UW}ll l}WllfiWt L. fipw iWlltl! fiwtuwuibul\wb t wz
tuwmwfivwJpfi 011hCiuq111upJwtlp, 

• f/wliiulig 1/inJuhwlJlnigllwli i/.tfulpmu .- l}W wJCi l\i'.iw11}1 twl}lli t, up 
ui11l\mtl t U}ilitL. h11tv uiwphltwli h11bl:uw mlihgnq L w2tuwmn11 tiwfiwfig, 
h11p 1mbw11l\mtl t ljwqoljwhpUJntpJmlil!, 

• :lbnfinpJ,ywfi Ul:'1-Ja 6wnwqwJJ}t11u uuiwgwb pwqwpwgpfihpp 
Chqwum, 

0 hu,z,Iu,/j.,,,u,l/ilipJi ju/iu,,lpfa liUJUlUlJl.- l}Ul WJfi fitqUlUUl t, 11}1 lllpl\lllU t 
fipw fuliwtlwltwt.PU, 

• qnpuu,qplJmpJUlli liU/WUlJl.- l}W WJCi liUJWUUlCi t, ll}l Ul{ll\lllU t qnpbw
qn1111.tli 4wpqwl\p6w4 uuiwgwb wfiowlig· lihlt mwp}1 dwuwliwltntl (2005 
hmlil\wpJ1g· wuuhqwli 7800 qpwu), ' p. 

• plilJliuliblJwli liUJWU1J1.-11w fitqwuui}1 uibuwlt t, n11 utptl_mu t liJmpwtqtu 
wfiwUJwhml l!limwfilivlihppfi ( 2005p. hmCitlwp}1g· wuuhltwli 12500 1wwu) 

• liJnipiulJwti oqtimpJnili.- Ul}ll\ntll t lltwtuuuiwljwfiCih}l]lCi L. fiJntJ}~

UJhU mfiwtqwhml pliwlJintfJwfi liJmu tuuphplifi, 
0 l/ppu,pnzu,f//i/.i/11} .- WJfi pnzwltlibp(i hfi, npnfip uiptl_ntU b(i UJhutltwli 

mun::wpwlifihpmu, vnth2lihpmu, pmhbpmu untl_npbtm hwuwp: 
w4intPJWli bltwtlmuilihp]l ut2 lihpwntl_mu hfi (iwl.a hp4p}i !ppliwli

uwltwfi hwuw1.tw11ql1g mptl_n11 tl_6w1mtt.ilihpl!, npnfig uh2 fih11wnt1_mu hfi. 

• wtqwhntl_w<u1wltwfi lltnfuhwuimgmlllih11l!, 
• pliwltz]lliwpwpmpJwli L WJL fitqwmwqntl_ mptl_n11 utqwnn11wqwli tl_wp-

lthPI!, 
• w\j_wliqlihpp mntinuw\j_6wplihtil!, 
• \}lntuwnmpJmlilihpp zwhnuifihpl! L. Upwfig uwpntUt!, 
• @owtiwtuwqtp~ 2whmufibpf!, 
• wtqwn~lt qlitl_wb Wll(Jlwliplihpp L tl_wpqhpp UJW}lUlphpp lltnlltntum-
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fJlllfil!: 
n1uqhu pliwq2mpJwli owtuuh11 hwuw1nlmtl hli. 
• UlllJflUlt,pl,lip/i qlinul~ , w1ul1Gp(i uliGql1, hwq111uml1, ljn21•411, qh11n-

11wml1, 4tUgw11rn1l1li 1111t11l1 qfimu· wliofiwqwll li l!rimwlih4wU ljwJipplihpl! 

pwt.\_w11w11h1m hwuw11, 
• awnruJnlPJnLlililip/i hiuUWfl i/,tfrupntrI/ilipp u Ul}l hwjuubpp .- rnnufiv 

wJU owtuuh11U bfi, 1111 4wmw11t1.mu bli 4111i1uGw1-pliwltw1nufiwJl1U L. lthCi
grnqw1l1fi ownw1mp1mlifihpJ1 hwliw11 (lt.l:.uhpqlnuJ\1. qmq}1 , £11}1 \1_w110, 

pfiwljtl_lu
1
10, m~mguwli, hwliqum11; qpnutu2p2l1ltm pJtuU, wnmWaL}}JUJfi 

UJ.WhUJtuliuw!i, lmqL.np u1whwli2umuplih11l1 pwtlw11w11uwli c1wtuut11, 

m11wfim41!11ui\l· qm)uwqpiultwli, ljwU\11 L. wn owtuuh11), 
• UJW/llfl""'l/tfl II. IJiudcur{np ,[lfwplilip .- n11UJ.hU 1.4w11mw11l1p \J.6wplihp 

hwuw111.\mU hli pliwlj~mpJwli 411qul1g t16wpt.\.m1 hw11ljhpl!, wz]uwumqlihp\1 

4nqul~9 \1_6rn1ni.m1 ungJ1wtw1Jwli tJ.6w11lih11l!, qmJPl' L. qJwlipl1 wtqwhn\j_wq
pwlpuU t1_owi1fih11l!, t.\_w114\l 11wn1 qmurn11jl L. mn1.tnul1 t1.6w11l!, tll1ciw4wtuw-

11I1 rnnuuh11l1, w1.4uml1~ ljUJ11qntl_ wu111wliplihp]1 otmpphpmUll: 
l1111.4hu hw11ti hwuw11t.\.nui t uhqiwltwlimpJwU hwtlw11 46wpl\ht11p hwp-

1.thtiJ! (h11aj1 hwp4, qmwwhw1ilt), w2tuwmwt,lwpo\1g uimln\1111 hljwumw
lw!plj{l, OiunWJlllJ}JlllUlihp\l owmmgutuli hwuwµ t,l6w11t1.m1 'J.lhUllillllllJ2hlll!, 
t,lwi1owltwtw4wli 46w11l! ( hm1l1, 2ttiph11\1, lihptfiwlit11l1 tl_wpow4wttlwli 

hwuw11) li wn l1_6w11muUh11t1: 
lThp tpl.J.PlllU mGwJ\tli mCimhumpJmliGhpl1 , w1u\1lipfi pliw\.tilllPJWfi b-

4wumm!it11l! {lUlil hwz\J.hltznl1 mfihlimU hli qpwltwli ljrntl piugwuwljwli 
uwtrpi ( saldo- uuwgn1111). Q!il1 n1m1li, hph ?Qw42mr1wli hltwtlmmlihpl! qb
pwqwligmu hfi ow)uutpl1li, wtqw uuiwgt\mtl t lll1wltwfi mut11n: '1-w hCim

pwtl_npmpJmfi t uiU1t11u Jufi":'Jht hljwummlit11l1 0\1 uwul! npUJ.hU tufiWJilillll· 
pJmli L. ljmmwljt\wb tll12nglihpl1, nptqbuqp tuwnhgfitt mwfi{!, hw11lj t fihpi\

fiht wnL.mpw1\1u pwfiqtpnu1, n11UJ..hu wtl_wuq L. umwliwl muljnuw46w11, 1111-

UJhU li4WUlllUl 4wu litp11lih1: wnw2wmw11 pwdlibm\111w4wfi t•lilJ.h11mJ)Jlllli

(ibpl1 pwdutmnuuhpnui h umwfiwt2whwpwdl1fi 4wu qlih1 UJ.buuu~wli tqwp
mwmmiuhi1 h umw!iwt t4wumui, npl! ill hwplj\\ntU 1.4huunpJwli 4n11tll1g: 

~!iwlj}m}}JWfi t4wtlmuilitpl1, hhmLwuihu ljhliuwuw4wp11rulJ.l1 t1.11w Ii
ptfig wq11hgmp1mfili hli mfit(imu ungpw1.wl.J.wfi L :P\lli.wliuwl.J.wfi l1lil}\11.J.w

mnpUh11l! ( Indekatore- 1. mhfuli.' \11iqpljwmn11, w11wqntpJntll, bwfi1mtpJmfi 
~wqiht1u qnpotiv, 2. ppu.\1Ciqp4wmn11 - pt1upwl}wli nhwljmpt\, :P\1Ci.- :i,11-
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tuV\.1'1'-1. otif}Wll!llifi12 ui.qwnmrn 11limwlibl.J.wfi pJnts:,h).I 50 %-1! (qnp
owqgmf 0.5) <)wtuub1 l uCiCiqwiI13b11pl1, 30 %-J! pCiwl.J.w1uuliJ1 t.{wpoli L. 20 

%-If pdzqwquili u WJl <}wnwJml)Jntfilib11)1 tlpw: 
"lwhwfi2tlmu t np11zlit ulll.wnm1wltwli qG.h11[1 ).IG.11lipuJ! ( uq.p): 

Lmb-nui 
UC\-P == ( 0.5 x 100%) + ( 0,3 x 100%) + ( 0,2 x l 00 % ) "" l , lllJUpfip(i' 

U q.t,..(i umqnum.l ltltwqtil1 IOO%, tiu\t qn11owlJ.gml' ubq: 
ltil,'l-M'-2. ufip,w1yibfi12, uCifiqwlipbpp}1 qlibp.fi wnht hti 20 %-ml, pliwq-

tl_wpoll qfihpµ' 6 %-m.l, pdzl.J.wqwfi L. WJl 01.unwJmpJntCiCihµ\1 qfihpl!' 10%-ntl: 
1.,wtunpq tuU1111}1 hlniwCi @m UJ.Whwa2qmli t npnzht ui.qwnnqwl.J.wli 

qlitpti l1liqbpul!: . L m <} nt u 
U'l-P = ( 0.5 X 120%) + ( 0,3 X 106%) + ( 0,2 X 110 o/o) = 113,8%, WJ-

u}1Cipli' Ulll.Wmlll.wl.J.wli wuniwliplitp}1 qCibpJ! mt{Jwt dwuwfiwlJ.ww2wfinui 

w6bt bU 13.8%-nq (qn11bw4gml ql.J.wqut1 1.14): 
• wi}ura,pru,trupJJ• rl]ifJal.i irur/t'f! .- hw2ll,w111.J.wb' wfiqwfiwqwfi w2tuw-

utwtlwpo[1 hwpwpb1111Lf}Jmfil! wztuwum11litpl1 f}tll1fi: Ubl.J. wztuwumrtJ.1 u}1-
2}1fi wuubl.J.wli wz}uwuiwqwpnQ n1mzb1m hwuwp mwptl.w !!UflWgi1mu 
umwgw<} wztuwmwi.\wpolt hwU11wqmuwpJ! (CibpumJWL wztuwmwqwpo[ili 
hw4wuwptgtl_wo t}nmpmi1CibpJ!) pwdwfi\\mu t uiw1nlw wutiuCihpti iltllt 
i.l}1w: Cum ~l.. wztuwuuufipw1}16 linp ophuuqpmpJWli 195-1111 hnq\{wOlt, 11t1-

2ltfi w2tuuiuiw4wpaJ! huizl}wp\tl}ntti t. 
• u112l1Ci opbqwli wztuwtlw116l1 2.unr-11 npnzqmu ru11211u wuubqwfi wz-

iuwuuuqw116J! pwdwfibtnil 30.4-}1 (ub\t wuuqm u}12p.u 011bp\l p\ull!), 
• huqop1w wztuwmwfipwJJlfi zwpwp).I 11bllJPmu up.2pli opbqwCi wztuw

uiw4wpol! n1mzqnt1I r u}121tu woubl.J.wlr w2iuwmtul\.W}l01! pu1<twfibtn\\. 
21.7-\1, tiu4 4bgopJW wztuwmwCipwJlifi zwpwplt qbutpnui' J!Uldwllbtml 

26. l-tt: 
Ulip bp\fluuu wuuhqwfi u)12)1li wztuwuiw4.w110{! J!UUl U\lU-11 uiit.Jwtlib-

1111 2004p\\U1\tU1fipfi qwqubt t 40961 qpuni ( 76 $ ) , p11n2bmwJJ:tfi qwquU1-
tit11U1mfJntfilibpntu' 26136. lll1wu (49$), tiult wpmwp1m2bmw1)1fi nt11PU1P. 

w2fuwU111IJ.fihpl1fi1!' 53063 qpwu ( 99$): 
• IJf'unlud/Ulfi hf/rarlntlflfil.ip]i 4lin11mfiru/tnipJntli~ .- liJCi tipbfillg fibp-

qWJWgfinuI t pfiwl.J.2_mpJwCi \Jllllu}1g wztuwmwfiplibpp I.. OwnwJmpJmlifih
Pll o.tmpptpuuiu mfiwqmpntfil! L wpuiwhw1un\mu t pCiw42.ntflJWfi ubq z0-
2.l1!i J!Ultfinll hwuwpdbp wuu1wlipJi Owtlwtntl ( tupdbpwJ\lli oun\\)' hwztl\1 

wnCibtml 04wqwqntJfi qwlipJntJUl 2.wlf11!, 
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• pliwlu_nipJUlU Ju,Iprur/.npnt1l1j /J.U'tp pliwlutu.PJUl/i. 46ft 2fil],fi p&t,linq 
liqwilf&p .- 'l-w wJfi gmgwfiltzG. t, [!um npl1 fuupwl[n1muI bfi pfiwlJ.impJwli 
tuw\J.b}ljf qwfuqwb" bl.Jwununfibltp U}12pu iWtpf1g, 

• hl/uirinif&tilipJi f&Ulflplip,uq,ludi qnpbwlf/ig .- UJ!i }1pbliJ1q libpqWJWg

(imu t puwq~m}:}Jw6 bqwummfibp}1 hw11wpbpmpJmfil! pCiwl.Jimi,JwCi Ptl}lU: 

.R.wCi}1 n11 pu.wlumllJWCi mwppbp. tuupbpI1 bltwununlih11n mwppbtt bu, WUJtu 

J!um ptiwlumpJwu. tuwtlhpfl mruppb11 bfi hl.Jwununfibpp up2fdi uwlJ.wp:qw

lm: Cum bqwummub11l1 q1111bw4g]1, 1.J.wmwpqnui t ptiwlumpJwfi tuupwl[n

pnni' liwfmlwa ubq zCitltCi f!Cilttinq h1twum}1 0}12pCi iwipjlg, ' 

• fu/,uqwqnq(i. qwtlp1nu1 . • - '1.w uhq zli~l1 llw21(ml 01.[wqwqmJCi bqwu

uip 1wipli t ( ~~~mu ublJ. zliill hwzt{m.{ wuuhqw(i 14 hwqwp IlllWU), · 

• rarqph1wfthprqJt lir/_uiq,uq.niJ6 JUlt/t .- qw ufi6qwupb11~11 L. wnwipfi 

wfih11wctbzuintpJU1fi WUJPwupfibpp ( t!Um UULl-lt ungp.tuiwqwfi bwfiofiw

dnqnl[f1 ubpnqf1lJ.w11t 40 mbuwq WUJPwfipfib11) iwitiG t· ubq lfiill hwzqnq 11• 

p.nzwqp dwuwfiwlJ.ww2wfimu ( mwpbqwli, wuuhltwU), 

• p/i.wf/1mpJudi IJ1uzlipJa UJUlJdw.li.filifll.,. J,.lif&luniuit (,1/uagJUll) glll.gUJ
li/le- 'l-w wuubqwli litlwqwqn1JO uUJ.wnnqwljw!i p1m2bli t uhq z6.it1 hwztfml, 

• gwup 61/uiilnif&lihpj, q6:J,J,gft.rp/i gn1gudij,,2 .- UJfi t{hpwpb11q1mi t 
pfiwlumpJwfi wqpwuimpJmfil! pfimpwq1m11 gmgw6}12}1u: '1-pwG.nl[ npnz

qmu t pliwti.impJI.Pfi PPtli!, npnlig qnJwmL.uw6 hwuw11 blj_wununlibp[! 
9w0}1 hfi fiqwqwqmJCi qwupJmqjlg, 

• liftwlff&}l -,,.li:J,Jtg/up.- n1111zqmu t pliU1q2mpJwfi awtuuh11p L. hl.Jwumui

tib1.1J.l lilwppbpntpJwup: blfwununlibp]1 qb!ppgpmf1 (fil[wqm11q) hwp.wpb

pntpJntli)! ptiwlump1mli ptJ.p.6, npnzl[mii t G.pw uti2ltfi 2w'tl11! L. wJCi hwtib

uwmbtm-l tuuuhl1wu Ciqwquiqn1Jli qwlipJntqjl hbm, npnztf.mu t wqpwmm
PJWU !W1PI!, 

• "'llll"'f&mpJmli Junp,ug,I,uJi. ftli:qlipu.-: pfimpwqpmtl t w1wwm {!fimw

Cipntibpp bqwununfibp.ll lif12pfi zhqntUJ_f WUJ.PbtwqbpUJ1t lit}wqwqntJfi !W
-ipflg L. WJtmwhwJm\{nui t hqwump. wpdhpwJp.fi qb)I1gp.mnl{, 11111! iqwqwu 
t fit{wqwqntJfi qwtipJmriJ.19: 

PCiwlJ.lntPJW!i wqpwmm11Jwli hwzqnq qnJntpJmli mlifl :j>nmnbp

Q.ppb11-SnppblJ.l1 w1wwmmpJwli lwtflflilihp[!, npnlin qn~l[nui bli hw.Jruu
hlu/_ WIJl!Ulf&ntpJ,u(i. Jtliqbpu.- UJli plimpwqpntli t <}wJµwhbq wqpwm 

pfiwti.2mp1wfi ubq 262}1 hwzi.J.ntl bqtuummfibpp lil12pli 4znqwa ub~mpJWU 

zhqmul! wuwb1wqbpUfi1 titf.wqwqmJli iwtppg L. wpuiwhw1u11.{nui t hqwu

mp pwnwqnmm qmuwpp ubampJwlip' [!!iq}twlimp [!Ciutwlipnuhpp. ull_wm-
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uwtlp: u111 gmgwfilt2l! hwzqwpqt{mu t awJpwhhq wqpwrn J!limwfip.pCihµp. 

hwz11m{, mil bqWUUlp 1,Wtp{! Ubq zl.i!lt hwzl[nl[ WRWqhL QWOp t WUUbqw(i 

litf.wqwqnl]U qwup1nul11~: 
~wmmlt 11bp mup pfiwlJ.1.mpJwli b1J.wummlihpt1 fJlt!l>h11hliguwfi gmgw

liltll! ( diferentation-mwp.ph11wqnuI), 11111! uwtiwfiwqwlj_)ig mlimhuwqprnm

PJWfi, WJtl pt(mtl :ppfiwliufib1ip {!U1}hwlimp rnbumpJwl.ip hwJmli!1 t Lnph6· 

git ~np wfitf.wlinuintf.: 
lophfiglt ti_npl! pphli!1g fihplJ.wJwglimu t pliwltlmpJwU lJ.numuwmfltl 

(comoljative -lJ.muiwltwJpfi) pwztunuIJ! lt qpwfi hwtiwUJ.Uimwutuwfi bqw

ummlihpl1 pwzfuntuJ!: UJU gmJg t mwlltu PDLllP mhuwljp h1.jwunnnfibpl1 1.t 
fipwCig ummgnr1.fih1tfl hwpwpbpntpJntfi[!' mnti_nuwJflU w11mwhw1mm • 

pJwlip: bpb pfiwltimpJwfi bti_wtimmfihJ.11! pw2tutlhfi hwqwuw11wiwtlt, WJ· 
u}1Upu· umwgnqlihp.p 10%-J! mUbfiwJpfi hlj_wiimmCibppl/lO limuJ!, 50%-n' 

qbuf! t.. WJtli, wiqw WJIJUJ.PU}I pwchufintUJ! qmfibfiw11 pwnwqmum lfnriuhp' 

0%-100%: Ufihw4wuwpw1_wtfl pw2tumUJ! pfimpwqpmu t ti_npnq, n111! 

. hwJmfi)l t Lnpbfig}l \J.n11 wlitj_wliiuumt: Cfi1}hwfipwiqhu, zmlj:wJwqwfi mfi
uibumpJwfi uh2 UqqwJ}1Ci bqwummf! wG.hwqu.iuwpw1.wtp t pwztuqnui, w

nun{bl I.tu <!.wJwumwfimtl, np)l iqwmtiwnnq hwuw11wlJ.mp3mfi lih2 wnw2w

gbl bli hwqwl}ltll pL.bnfit11· lihawhwpmumfibµ li. hwpnmmUbp. (ptiwtum· 

pJwfi 20%-{!) L. wqpwmlibp (wiwwmlihtf 49.2%, wJq pqmtl aw3pwbhq wq-

12wmlibp.' 20%) , p:ult u)12l1Ci tuwq. qbnL.u ilt oltwt{nptlbt, 

• hu11lUll/bliw,nlirug,I,ulJ qnpbrultf,g 1/Uld Sift.Ii/I J,.li:q&pu .- UJfi uwhliw

limu t pliwq1.mp1w6 bqwummlibpp -ipwumwgp. awqwt11 2hritiwfi wumpnw

fin' hwl[wuwpw2wtfl pwztumu}lg: U111 gm9wuft21! hliwµwlfnpmpJmli t mw

wu pt(wJpfi ubompJwup qfiwhwmbt wlihwt{wuwpntpJWfi wump6wli[!: Qfiq 

npnui, nppwfi uha wu):l U1U1ppbpw4.qwo pwztutiwfi 2witif!, WJfipwfi qnpJ! hb

nm ltlltfi)t pwnwlj:mumg L. uha ti.lltlilt hwtiwlthlitnpnfiwguwli qnpawqpgJ!, 

• gruup li.ftw.rimf&lilipf, llrut,wp1J.1UI/ .- UJfi Jlpbfi}1g !ibpltwJwgfinuI t 
fil[wqwqiuJG 2htf[! lJ.wu uwhuwliw-ipwquwli 2w-ipJ!: '1-11w6pg gwap hqw

umuiubp mlibgnq uiliwJpCi mfimhwnpJmtifibPI! hwuwpqmu bti bwJpwhhq 

wqpwmlibp t.. qmlitlmu bfi w1wwmmpJwli 2bup.li: '1-w npnztlmti t hbmL.JWL 

bphp bqwfiwqnq. · , 
• &l/111,I,uf&lihp/, pu,gmp,)Ull/ ,Ibbm.pJrudp.-wUJ.PbtwlJbpUfi1 fit}wqwqntJU 

2w-ipmf qwtulfwb uCilir.lJ:!, hwqn1um}l, qn2}1qp L. wnw2)16 wuhpwdbzmmpJwli 

UjlllU uibuwqp WUJPWfip(ibp}l UJ.U1hwli2wpltlt qliwhwmiiwup, Wjup(ipfi' 

qiwumwgti uUJ.wnuwu iW\Pl! hwuhuwmqmu t uiqumuwfi (inpuwfi'hplt hbm, 
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• fu/111dnup{;li.ftft huq,mpli.pwl/1116 tlli.on1pJwtip .- w1Ci I111bfipg Cibpl{w

Jwgfimu t t1twunttnCih11I1 pwzjuntU(! ublj lfiill hwz~n~· pum pfiW4i111PJWfi 

fuupbJlp L WJI} gmgwfil1zf1 h{1:Iwfi 4J1W 11Jll12411Ui t gWOJl bl[wumt1 uwqwp

l}Wq mfibgni1 tuupbJl[!, 

• l.ltwtlnuplili.ftJa antpJJ.itqtfai/. rfbontpJwrip .- npnzqmu t [!um hwuwpw

lJwljwfi lJ.w110}1pp' ublt Zfiill lfwu ~fi~wliJ111J1 luuz4114 t1twumJ1 gwb11 uw-

lJ.wpqwq\1g btfibtnll: · 

6.2.P6w~i.mPJWli li(twdnunfihpG nl ~juuhpf! 
lt 6pw6g 1JwnnLgil_uu}121! 

11uwlJll1lfJntfil!, n1nqbu mliwJ}lfi mlimbumpJmfiCibp, zmlJ.wJwlJwU tnCim

mbumpJwli 11JWJuwCifih1uuu bljwummlibJl bfi umwfimu wnLmpwJJtU L 11~ 

wnLm11wJJlfi 1Jwquwlf.b11utmpJmfifib(lllt1.i' wztuwmw4.w11ot1 oL.ml L. 11p11Jbu 

obnfiw11lf.wmJ111wltwfi m utitiwltwlimpJwfi tt1wumm, l11iiutbu fiwl. t11l111I1 

:t>ltliwfiuw4wfi l1U1uwli.w11qlig npui.tu ummpt11 u u11g}1wtw4wCi mpwfiu

:t,t11mfibp: l,qwmJ1 mfibCiw1n4, n11 fiwtunP'l ltw11gmu mbuwl{wfi1111bti tqw11-

qwpwfib1 tfip pfiw\iilllPJWfi t4wummub11J1 L bwtuubplt wqpJmpfiblll!, WJOU 

qnpouwqwunpbfi wfi1ww11wnCiwfip ~~ pfiwlumpJwfi bqwummUt1tl.tfi m 
bwtuutppfi: .PCiwlumpJwfi blJ.wummCibp[!, f!UU1 u, .. {JH1 m'1.Jw1Cibpp 2002-

2004pp. hbmL.Jwt uiwmqb11Ci t fib11li.w1wgCimu (w11Jmuw4 7): 

sw,,~Cibri[! 

2001p. 

2002p. 

2003p. 

2004,. 

~~ pfiwlwupJwfi bltwunw1fit1111 

qpfiwupqwli 2002-2004IJp. 

t;~wllnunubl'I, lJO-[! 111n~numJ. 
lltl'l'l 'lflWll 

Owtunr'l inwr,itw 
li~w111uwllp 

ns.s X 

844.5 8.9 

967.0 14.5 

1040.5 7.6 

UJumuwlJ. 7 

2001p. O~winllwllp 

100.0 

108.9 

124.7 

134.1 

Ni~utbu bpLmu t WllJmuwqp m!lJwtfibp}lg, tibp hpljpmu pG.w4inpJwG. 

hljwtinunCibpJ! 2001-2004p.p. wlfblWQbL bu 34.1 %-nlf u qwqtibt 1040.S UIJUl 
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1u1wu: Qfiq npmu, Gtutun111J mwpl1fit11J1 hwutuwuuupJwup mw11bqwCi wO[! 

qwqubt t' 2002p.' 8.9 %, 2003}}.' 14.5 L 2C04p.' 7 .6 mnl.J.nu: UJq CimJfi ctw

uwuw\iwz112wCim ll p(iw\wnpJiuU W11PWU1ntpJWCi Uw4U11ll}W4,\! 55%-Iig l1-

2bJ t 42.9 mnljnu[1: 
~w111t t Ciqwuilt m(ibG.w1, 1111 (!ll'lt U"U}-l1 miuwtG.b11}12004p. hnqmbupb-

I1l1 1-p l}\llllfJJWUp bpq11J1 puwlumfJWfi Plull! qwqubl 3213.6 hwq. uwpq t. 
fiwtunpq mw114w fimJfi dwuU1fiU1qw2112wfil1 hwubuwumt}lJWUp unlt1wgbt 

t 3 hwq.uw11qmt: 2004p. pliwltlntPJWfi pfiwqwli w6(! 4wqlibt t 7885 tiwPl} 

4wu w4.t1wgbt t 24.5 %-114., w1ut1G.pfi blimG1m qmqlibt t 27576 hwq. t. uw

hwgmpJmCil! 19691 uw111i: 2004p. 12495 t11'1mwuw11qlib11 wumuuwgb1 

bCi, npl1 w6J! fiwtun1lll mwp4w liljU11.11uwup qwqut1 t 13 . l mnljnu: Pfiwlt

~mp JWCi t4w~mmCitp.J1 uw4w11qwqml. ~w 1wumwCil! li Ill~ u11411Cit111t ub2 

qpw4.mu t 4tgbpnpq mtrm, iuJU 11bllJPn1tI, t11p 2004p. wnw2)1U lt}luwu1w

qmu ~.:.-mu wJfi w4t1wgt1 t 17.6%-114, Pt1nmuumu' 37.8, !V1-mu· 21.7, 

Sw2J1qumwfimu· 32.3 L. 01q11wJ1UwJmu· 18.9 mnqnuml : 
~~ pfiwlumpJwfi hlJ.wummObplt ljwnmg4.wbp11uI qbpwq2nmu t wztuw

mwt.\_w{lol! L. obrifiwrqum1I111wqwli hqwumuilib{ll!: 2004p. wnwczt16 ldmw

uJwq111u uwuUw4np mpwUu:t,bputfibpJ! 1twquht tU 94.4 lllPll qpwu, npl1g 

82. l umqnun umwg4b1 t IVl--}lg mqwpqwo ubp hw.111tfiwq)lgfibpl1 0112119-

Ubp]!, npnfip mqwpql.J.bl bfi J111bfig hw11wqwmfit11l1Ci: 
PCiwlj~mpJwfi b4wummfibJ1[! owtuu4mu bfi [!Upwgl1l1 L b114wpwch.uu

qbm unqpwupliti1lt 61:inppbpuwU, bwnwJntpJntfifit11J1 4owpuwCi, hwpqt11J1, 

4wuw411p 4.owpmufit11ti hwztln4 L. 0)1 uwufi tl tuliwJntll tfi: 
~~ pCimq~mpJmli bwtuutµ\! 2004p. ( hmu\\mp-finJbupbp.) qwquhl t 

1120.2 uu111 q11w6 ( 2083 u10 $), np(! uwtunpq mwp4w fimJfi ctwuwCiw-

4wzp2wfi}l hwubtiwmmpJwup wtlb1wgbt t 15.5 uinltnntI: 
crwtuutpp mwpbqwfi WO(! Uwtunlll} mwplfw fiqwmuwup 4wquht t 

15.5-16.6%, tiulj [!UUl mwp.l1fibp\1· 2002-2003pIJ.' 15·.7-34.9 % l.r. 2004 pl{w

qwUt1Ci' w4t!l1 pwli 1.5 wCiqwu: Qfiq npmu, tpb 200 l-2002pft . pfiU1\t!m

pJwfi bljwummUbp[! qbpwqwfigbt bU owtuut1iltfi 'hwuwuiwmwutuwfiw

pwp 56.3 L 12.8 uUUl IJllWunlf,wutw 2003-2004pp.' (!fiqhwqwnwti.n· owtu

ubpfi bu qbpwqwfigb1 bqwummfitppfi'hwliw11JWU1Wutuwfiwpw11 2.8 Lr. 79.7 

uu111 qpwunlf, I\PP UIWU16wnn4 fitlwqbt bfi tuCiwJnqmpJntfilit11\! u wpmwp

dmJpJl qliuwfi bwtlwtfibp[! 
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Swp(,ulin{' 

2001p. 

2002p. 

2003t,. 

I 2004p. 

<!..!. pfiw4.2mp1wU orutuubi1n _ 
200 l-2004pp.(lljjll} 1UlWll) 

Owtuutp, ilrr'l Ui:'iQ umlfnu,14 
'll'Wil 

liwtunr'l Lnw:,4w 
fil(w1J1llwilp 

~~--
718.13 X 

831.7 15.7 

969.8 1C.6 

11?.0.2 15.5 

Urumuwti 8 

2001p. Ciljw1111lu.11lp 

I--

,00.0 

115.7 

134.9 

155.8 

~Jctu gmrn mwCip pUw4,mtpJtu0 owtuub1111 L u11wug qLUnmgtlwc>pn num 
200,j-2004l)p. UllUWlub11l1: Qu11 n1m1u, pliwlJ.illlf}JWli hqwummfit11t1 h owtu
ut11J1 qwmu.gttwopl! n1m;tlmli t CimJu l!qqpm upntl, t1u2uitu npnztluui t 
1ttbmpJm2b!1 bqwlimmuh11l1, wJq pL{mu hw111.tw1l1'i hqwummlibt•I• h owtu
ut11[1, qwmugttwop\1 (w,umuwq 9): 

U1umuw4 9 
<.J.. pliwltllllP.IWU bwjuubplt qwnm94.wbpl! 2003-2004pf}. -1 o..,.,,, "''""'"''~"' C(i~wdtfiQ Owtuutp, ~Li'~ u~~ .• , j Owtuutr~ "'tuw~W/IWp j 

l\flwd I '"" ~t ,<C> ' 

2003/,. 2004p. 00~ 

1 1:!!iwl.iin,pJwli C,wJuubn 969.8 11,02 15.5 100.0 I 100.0 

---
1.1. 1~nwu116br,~ o,finu' l,. 739.1 867.0 11.7 76.2 77.4 

awDwJn1pJn,Gtitr~ ij~wpnul 

1.2. UiMwr,dnlJpj, <+~n,ll 132.9 133.3 I 2,8 13.7 11.9 

1.3. 4wJnL~ l.. ljwllwljnr 4Ciwr,nlllObp 44.6 54.8 2.3 4.6 4.9 

1.4. U11owJuubp 53.2 65.1 14.9 5.5 5.8 

U1umuwqp 1.mt1w1litp}1g t11Lnul t, 1111 owtuutpl1 lf.wnmgtlwopnui ql:i
pwlJ.zmmI tfi wun1wfivllb11t1 qfiuwfi L. ownwJnt})Jmlilitpl1 uwmmgliwfi 
bwtuut111!: 111mOu lJ.wqumu bfi 76.2-77.4%, WUJ.W wpmwpctntJpl1 qOuwfi 
b1utuut111! 11.9-13. 7 mnlj_nu: eu11 n11mu, bJ}t \!JUU1Ulfiput11p qliuwli l.t bw-
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muJmpJmCiCit1t11 owtuub11I! 20041). uwtun11q mw11tlw hwuttiwmm}}Jwtip w
citt bu 1.2%-m.j_, t,,wu 127.9 uuu1 1u1wdntl, WUJ.W w11mw11ctlllJf}P qauwa 
owtuutp(! Otlwqtl ta l .8%-114. 1.J.wli 0.4 tiuu11u1wtil1 2wq1114.: liJq Om Ju dw· 
uwfiwtiw2112wumli ltw11nu L. t,,wiiwtln11 tlciwpmuut11l! 4wqliht bu 4.6-4.9%, 
t1uq 1.UJL bu1}uuu111!' 5.5-5.8 mnqnu: 20041). uwtunpq mwptlw !imJfi ctwtitu· 
uw1.J.wz112wCil1 bwlitliunnmpJwlip l{wJmu m qwuwtln11 4.ow1unuub11li L. WJL 
owtuut11u w:.j_btwgbL ta 0.3-wljwu mnljnum.j_ ljwti hwtiwuiwmwutuwuw· 

pwp' 10.2 h 11.9 lllllll I1I1Wtil1 lwtltn4.: 
Qum l...P-!1 l 999-2CO l pp. inlLJWL Ub11l1, .:.w.1wumwu11 L. 'l111i.qumwlil! 

p(iw\U(ll)clJWU WIU?Wl.Illllf}JWU uwlJ.WJll}WlJ.m-l wztuwphp bplJ.11fibp}1 lJ.wq• 
timu qpwqbgfinuI tli 23-11q mbrlJ! L. l...l... pliwq2mpJWU 49.2 %-1! hw1.hupttmo 
t wqpwm: ~11wumwGJ! qpwntglinui t 24-1111 mt1m: U1112wmmpJwCi qbu 
UJ.WJI?Wl'P hw1.h.u11 l...l... qwnwttwpnq,Jmfil! h i..wuwztuw11hw1l1li pwCilJ.I! uzw-
1.JbL bfi bwuwintn bpwqp11, n1111 1.1.1tmp t qhliuwqn.11b1.U1 2004-201Spp.: 
2004p. l...l... UJ.tmpJm2tml w11pwmmp1wfi qtu 1.1.1w1nw11l1 hwtiwp limtuw· 
mbu4bL t 16.9 uw11 m1wd: P-w11t\1nugbL t J!OmwfiblJ.wli fiUJ.wumfitpl• 2wljlp 
h 2005p. hntfi4w11I19 qwqdmu t 12500 11pwu, WJI} ptlnni wfi2wljlwhwu t11t
tuwfih11ll fiuimm."1\1 uwhuwCiqbt t wuubqwCi 2500 qpwu: Cfimwfibqwli 
Ciutwum umwfiw1m hwtiwp qliwhwmtiwu fit.j_wqwqmJu 2ttil! uwbuwu4tL t 
34 ut1111tln11· liwtu1.J.t1umli 36 ut1wtt_n11p l}lntuw11tCi: 'l-w huw11wtlnJ1lllf}JlllU t 
mtltL, np 15 hwqw)l qbfiuwrnzw1.J.wnmut11 h 8500 wfi2wljlwhwufibp hu 
umwawli pfiwwlitqwu Uuiwum: l...w1wumwOmu w11IltCi CiqwmlJmu t hw
uw11wqml}JWCi ungltwlwltwCi wuiwphlmwgmu, 1111p. uwut1fi ttltw1mu t 
l996-2003pp. «<!.w1wuuiwfil1 ungl1wtwllwCi uqwpwql•J.1Jl L wrmwmmpJnt· 
fil!» qtqmgwql111g: Qum q11w , 2003p. ub11 t11lt.11mu wqpwUlmpJwCi uwtiw11-
qwti1! 1.J.powtmlb\ t. 6.8 %-ntt_ L. qwq:.ibt 42.9 %, n11t1g owwwhtq wqpwmlib· 
1111-' 7.4%-ntl, fiwtunp11 mw11tlw 13.l %-ti ljlntuw11tu: 

UrwwmmpJwli uwqwpqwqp n1mzuwU 2wljlwfit12fit.p t n01µuOtlt1 uiw-
pbuw1l1Ci wuiwllllt\llllll! h wrwwmmpiwu pli111u11 WJI hwm1.twli}12fib11: U11-
pwmmp1wu 411owmuwan Ciuiwummu t t111.t11mu· t\bnutpbgmp1wu qw11qw
gmli(!, mU1.11tuwqwu WO\!, uitmp1m2tlt hqwumuifih11l1 unlblwgntU\!: 2003-
2004pp. uit1.np1m2tO ljlwumwgp qwmw11tlb1 t hwtlbtnq11µ1tl, lm4 wi.q-
11wCi9Cit11l1 w11mwbtuliliwu bwtlwtCibpu' u!!lwfig wqwuwfiql1 lnnlipl• tlt-
11wuzwqliwfi, 2004p. wtl_btwgb\_ t 25 umqnunq: 

UrwwuimpJwCi Cit.j_wqbgtiwuri tiuuiwuml1 CiwL 2005p. hmfitlw11t1 1-lt112t
ppu l...l... qwnwt.j_w[UnpJwCi qnqliltg l!liqmfitlw<> "1wpb0wJltli wuiwlmt.j_m-

})JWli OI1Wqpl1 qtuuwqn.polllU\!: 
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q.lJ}l--lu 7. 3>1''1U'1UUliU'1 lfl!Plflil, l,lifll! W 
:t,"l,Ul,UU\mUl, UCluUSUl,.l!l,liPr. 

ltWlUUltlifl'JlOl-,.ITT, OJ.. '-lliPU(UliD'lDMit30J.. l,(! 

7.1 . .i,fdiw6uw~w6 uwpn~li6hpJ! 

Opui.bu ubp b111.tpl1 UJ.bmwqw(i :i>J.luwCiuwqwCi uwpupU!ibp hwfiqbu bCi 

qwl]lu. 

• {..!. :}>pCiwCiuCibplt I.. tqnunuI11.twJp fiw]uwpw11mpJntfi[! m u11w tqbmw-

qwO qwCiowui.tmwptuOl!, 

• b11lflll1 libUmpnliwqwli pwultJ!, 

• ..!.wpqwJltO UJ.bmwlJ.wCi bwnwJmpJntfiJ!, 

• lTw9uw1l1li ui.bmwqwCi qnu}1mhCi, 

• q.amuCibpl1 ui.tmwLtwli qn11bwqmtmpJmCi[!, 

• UpmwpJm2bmw1ltli hpuOw1111wuJ! h ui.bmwlfwCi wtqwhnqwqimLpJntCi[!: 

Cfiq npmu, !l>pCiwUuwlfwCi wz]uwmwlipfibp[! 1.twquwqb11UJ.nqCi m qt

Juwtln1m111! hwuw11i.[mu t .l.<. :t,pCiwCiuCibpp h tqnCinuplJ.w1}1 liwtuwpwpm

PJntliJ!, q11wuw4wfi hnupb111f ui.tmwlfwli qwfiowui.tmw11wfil!, 1111wuw211-

2wliwnmpJwCi qwpqwqnpnqJ!' bpqp)l ltblimpnCiwlJ.wCi pwlil.J.J!, hwpqbp hw-

1.[wpwqpnqf hw11ltw1ltli ui.tmwl.J.wu bwnwJmpJmCip, uwpuwunnpp qwli

onqlit111.f uwpuw1\1u tqbmwqwli qnupmbli, bwJuubpp liw]uwhwzl11Ilibp}1 

uwbuwliCibtllllU WUJ.pWCiplib1ip obnppbpmufibp[!' fiwJuwmbuqwo qlibpnq h 

~wtpwpwCiwqlibpnq' qfinuiCib11}1 tqbmwqwCi qnpbwqwtmpJmfi1r 'llbmw

qwfi :J?jlfiwCiuCibplt o.l.twqnpuwfi, 4b11wpw2]uuwCi,. oqmwq1111Mwli I.. qb

pwhuqm1mpJwli qn11omu hwmml.J. qb[l mliI1 <!.~ !l>lJ.fiwCiufib11p L tqnfinupqw

JP uwJuwpw11mpJntCi{!: \,w hwCiqp.uwfimu t qnpowq).lp J12tuwfimpJmfi, WJ

up.lipfi ltwnwi,lwpntJJJWfi lJ.bCimpnliwlfwfi uwptiltliJ!, npfi wui.whnqmu t :f>p

fiwfiuwqwli, pJm2bmw1}1Ci, hwpqwJ]ICi I.. uwpuwJpfi ut1wuCiwqwli pwqw

pwqwUmpJmli: ~~ !l>l1fiwliulibpl1 h tqnfinu)lqwJjI fiwJuwpw1m1p1wu h}ru

Ciwqwu Julli1]1pfibJIJ! hwCiq}1uwCimu bli. 

• bnwliJw ungp.mtamfimbuwqwCi opwq11p u2wqmu6 m hbmLnqwqwCi 

lJ.bO.uwqnpomun, 

• [!UUl ungp.wt-mCimbuwqwli opwqp}l t11lfllp mlimbuwqwCi 9wqwpw

qw6mpJwCi uzwlfmu[!, 
• {!Utn m(hnbuwqwfi pwqwpwlJ.wCimpJwCi' bpqp)l ,l,jlfiwCiuwqwli, WJ'l 
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JH.[nur hwpqwJ\1Ci, uwpuwJp.Ci 1.t pJm2buiwJpCi pw11wpw4.wCimpJwli u2w-

4.mu1f 6tqw1.mu4. mfibCiwtml t1pwq1111obt mCiuibuwlJ.wCi CitqwuiwlJ.fibp[l, 

• pJm2bmwJI1fi hwuw4.wpql1 4.wuiwpb1wq1111omuJ!, 
• :f:,)1.CiwfiuwlJ.wCi tqwzw11fibpp hwuwltbfiuipn6wg111up ungl1wt-mfimb

uw1.twCi qw11qwgdwCi qb11w4.wJ1111 mqqmpJmCilibpnuI, 

• ~~ tqbutpJm2b}l uwut1li 011bupl1 uwJuwqo)J. tizwqmdp I.. UqqwJltCi dn

qn@ 4.nqul1g [!firpuCit(wo hwuwui.wmwuJuwCi 011blipl1 qbfiuwqnpomiip I.. · 
ut12ngub11l1 oquiwqn11ouw(i Cil,tWUllllUUP 1.{bpwhulJ.nqm}JJWU Wtqwhnqnult!, 

• UJ.bmmqwli :f>ltfiwfiuwqwli qbJiwhuqnqmpJwfi wtqwhnt(nuip. 

• hw2i.twui.whw4.wfi (:f>l1CiwCiuwqwfi) hw24wnuwli I.. wmqp.uip. ubpm1w

pwCiwqwfi qbqwi.{wpuwli wui.whnqmiip, 

• ~l1liwCiuwqmli hw2tlbm4mpJntCilibpp ubpnqwpw(huqwu qbqw4w11-

uwli wui.whni.{mU[!: 

l,zqwo h)luCiwqwli Juliq}1plit11J! .l..l. !ppfiwfiufitp)J.1.. tqnfinupqwJ]l CiwJuw

pwrmtpJmfiJ! qwuiw1m1u t ]111 qn11<>wnmJpfib11l1 1.t l1pw4wumpJmliCibJip ZP· 

2wuw4.nni: 

QCiq n1m1u, Ciw qwuiwpnul t hbutl.tJwt qnpbwnmJpfibp11. 

• uzwqmu t bpqpl1 ungJlwt-mfiuibuwqwCi qwpqwguwCi mqqmpJmCilib

pfi' pum qwCiJuwmbunuilib11]1 l.t qbptmbntpJmlilibp)l w11IlJmlipCit11}1, 

• uzw4.n11i t uiliuibuwqw(i, :J?)lCiwliuwqwCi, WJll pi.{mu' hwpqwJp.li, uwp-• 

uwJjlfi I.. tqbmtuqwCi qfimufibpp. upwufiwqwCi pwqwpwqwfimpJmli, 

• uzwqnul t bpqpp :J?pCiwCiuwqwli mwpi.[w tqbmwqw(i pJm2blt uwu)lfi o

pbfipp Ciw}uwqpb[l l.t ub114.wJtugCimu UqqwJltCi dnqnt(p pUfiwpquwCiJ!, 

• wtqwhoi.[nul t i.[bpwhuqnqmpJmCi UJ.bU1pJm2tp uwu}lfi opbfi9p. UJ.W

hwli2Citp[! hpuCiwlJ.wCinnI ,4wmwpbtm qnpo[!fipwgl1 qpw, 

• ppwqwOwglimu t up2ngwnmuUb11 bplJ.p)1 ·pJm2tmwJp.li hwtiwqwpqp 

qwmwpbtwqnpWwU mqqntfJW:UP, 

• uwuliwqgmu t ppwt(wqw(i wqmbp}l CiwJuwqob11p uzwquwfin, 

• dzwqmu t. glirpuumu t linpuwmlti.[wJpCi-ppwttwqwCi wlJ.mbp, npnCip 

t{bpwpb1m1u bCi jlp )lpwttwumpJWli[l, 

• tizwqmu t bplfPll hw~wJu\Ipqwo pJnt2blt 0.wJuwqllO[! L. 6bp4WJW9-

fimu UqqwJ)lCi onqmJJ.l hwumwmuwlig, 

• wtqwhoi,tmu t bpl(pp tqbmwqwu p1m2b}l qwmwpnum, 

• lJ.wqunui t hwzqbmqmpJmfi bpqpp. tqbU1pJm2blt I.. hwtiw]uupqwo 

pJnt2bJ.l qwmwpuwCi l!fipwgpp t. mwpbqwli qwmwpuwli tiwut1Ci, 

• I1pwqwfiwgCimu t t{bpwhuqnqmpJntfi ui.bmwqwU mCibgqwop)l hw-
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uw11 qm111whw111t.J1 uJ15JngCih11Ji ummvJI hw21.[m[, 
• b11l111l1 t1bfiuiJ1n6wqw6 pwlild1 hbm Ji11wqw6wg6mu t UJbmwqw(i 

pwqwpwqwl1mpJm6' Ujbmwqwll w11cthin1pbpp pnqwpqu(i h mbqwpw2tu

uwfi m1\11mpJwup, hwfiqbu t qw1lm 1111UJhu UJbmwl.[wfi w11cthprwbp pnqwp

qm1 (tuJtmblitn), uzwqnuI t fi11wlig pm1wpl.[uCi L. mhqwpw2tuuwfi UJWJdwli

lib111~, ~wtltll111i m ctwul.[tunfit11t1, 
• q11wtigmu t w11cthprwll11t1 pm1wpqmtl(i' Jtp }lpw4wumpJw(i uwhuwli

uhpmu, 
• b111.t11p "4~-11 hbm hwdwmhq wligl.[wgfimu t qnpbwnumpJm(Hib11, n

ppfip UUiwuw111.tmu hfi hpltrtJi fih11ppfi L. wpmwpJ1fi UJWJ1mphf11!, l.[wnwl[w

pmu t wJfi, h !1pwqwfiwgumd wuh11wcth2m ilp.2ngwnmufih1i' tipw qwnmg

tl.wbpJ1 qwmwpbtUIQllJU)dwfi h UUIWUWplpiwfi bwfuuh1tJt OUIUl}lllWLWQilWfi 

llllllllllf) JWllp, 
• ~~ 4wnw4w111npJwli hwli&fiw11wpmpJwilp }111w4:wfiwgfin11l t hwuw

qn11owqgmpJmfi u}12wqqwJ}1li :Pl1fiwfiuwqwfi 4wq11w1tt11UJmpJm!ifibpp. 

hhm' wfigqwglihLntf. pwfiwqgmpJm!Hitp h funph1111wml[mpJmfifihp' :Pl1-

fiwfiuwqwli pwqwpw4wfimpJWfi L. l[wp4wJft!i hwuwowJliwq11h11}1 qfip

uwCi hw11gh111nt, 
• 4wquw4bptllnui t w2tuwmwup' hpqpp mumhumpJw!i qwpqwguU1!i 

liUJwmwltmt CihpqpwtlhLill omwphpltpJw lihp.l}lmuiuhp, l[wpqhp, 

• dwufiwqgnui t pw61.tw1uthp ubmwqfilip}1 h pwliqwpdhp pw11hp}1 qom[ 

UJhmwqwli :t>nliq}1 llhwl[npdwfiJ! h }1pwl.[udiwg!imu tltnpoliwltwli tf.b11whu

qm\ntl}Jntfi, 
• q11wfigmu t b11l,U1l1 J!Ci!lb.pp~ oqmwqnpbnqlihp}1 h WJt 2mltwlib.pf! mlio

ppCi11qfih11l1 q1111owpp!ibp{!, 1111ml. !iwtuwmhuQmu t pmuqwpcthp ubmwqCib

pl1 OU1W}llllUp, 

• uwl111wfinru t hwz1.lwUiwhwltwfi (!l>puwliuwqwli) hwzqwnumfi qw11ql! 

t, hwzl(bun{mpJmfilih11I1 lll.thpli m gwfi41.!, J.llitUJbu fiwh p11w~bmwJ}1u 4wq

dwqli11UintpJ111lilihpl1 bwtuuh11J1 fiwtuwhw2tU1, UJbU1pJm2hp. qwmwpiiwfi 

qoml. ru1wilw111tqwJI1li qn11ownCim1:>JntCilitpt1 hw2t1.wmlwli L. hwz4tmitm

pJmlilib.pl! ciLb111f qwlidwUib.mwpwli)l. hw21.{hu11tmpJmU1.!, mwpwbpwJltli' 

mbqwljwfi pJm2h!ibpl1 uwupli bwzl[bmtfmJ:>Jlllfifitp[!, 
• Jtp Jtpwqwumf}JWli uwhuwfimu wligl.[wgfimu t hwUWI.PP l{bpwhul.[n

qmpJmCi h ummqmulibp' b.111I11lt 111tmpJm2tlt tqwununlihpl1 h owfuubpp 

mqqn1p 1wup, 
• qhpwhuqnni t Ujbutwqwfi wpmwpJnt2hmwJpfi !pnliqbpp. L. Ujhmwqwfi 
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Uiwhmumlibp}l til12nglih1iI1 WJlllJlllliwl{bm h liUiwwwlfw1I1fi oqmwqnpb

uw(i 1U16Wltl!, 
• wfigl.[wgumu t l.[wqdwl[bpUintfJmfiuh11I1 mfimhuw:j>}1liwfiuwl.[w(i qnp

omuhmpJw(i t1twumwp1u,w1l1fi tlh11whultm1ml'lJmli L mnmqmulihp, 

• p11wqwfiwgfimu t Uwh WJl q11pownmJp!ih11, n1mlip Uwtuwmbu4wb bfi 

ophfiuqpmpJwup: 

'l.,zl.(wo qnpbwnmJpCibpf! l.[wmwpbtm hwuw11 {~ !l>l•liwliufib11lt L tl1nlin

lipqw1lt UwfuwpwpmpJmfi(i mlip uwL 111m2w1.tl1 l1pwl{wump1mlilib11: 

U1uuitu, liw I111wl[wum t. 
• wlig4wgliht Uwtuwq.bb(tp mhtufiI11tw-mCimbuwqwli hptlfiwl[np1milit

p(1 lJ.lnpawplilimpJmli, n1mfip fihpltwJwgl{mu bli liwtuwpwpmJ)JWfiJ!' up-

2nglibp hwm4:wglibtn1, w1ul1fip(i' :t,}11iwliuwtl_11pb.1111 hwuwp, 

• l.[wqtlwlJ.btlUJillpJmfi(ibp}l qnqu}Ig ut12ng(ib11l1 lli_ fiUJWUlWl.[WJJ1(i h 11,1 

w1111Jmfiwqhm oqmwqn11Mwli uuiwmwqqnq $wumh11 pwgwhwJtnhtm 

qbUIPmtl uwhuwfiw$w'1hL Li. qwqwµhgliht bpqpl1 UJhuiwqwli pJ1112bI1 hw2-

tU11i 11I1211glihpp :t>I16wfiuwl.(11pnuil!, pfizUJbu fiwh l.[wquwqhpUI11tpJmlilih11I1g 

· pnfiwqwlilitt nl 6UJwmwqwJI16 lij12ng!it11I1 owtuutl.wb qmuw11fibJ1J!, n1111fig 

uwut1Ci uwhdwfil.(wb cJwuqb.unnu zp Cib.11qwJw9tlbt hwuwUJwmwutuwli 

hwzl{bmqmpJmli, 

• UihU1pJm2hp. bl.[wununuhp}1 ohwqnpuwfi hwzl[pCi l.[wquwqh11uit1 mh

qwqwCi p1m2tlih}l{t hwliwtpuwli UIW2inUiwlimpJmli, 

• hpJtpl1 UibU1pJm2tp hwzl[pfi liwfuwmtuqwo uwhuwlilibpmu mpw

uwqpt1m Uitmwqw!i tlwp\jtp' ctwtSwfiwlJ.wl}np owtuutp}1 6t1wt1.wop[! uw

phtm hwuw11, 

• mpwuwruiht hw11ltbpl1 ctwliqhmlt hhmwciqmu, l[6w11uwfi hhuiwoqmli' 

mb.llJWq UJWhbtntl <wpqwJp.6 Ujbmwqwli bwnwJnpJWfiJ! L tf.w11htntl hw

UWUIWmwutuwfi nhbum11l! (hwztl.wriuw!i oh\!), 

• .e.~ qwnwtlwpmpJwu hwfiofiwpwpmpJwup UJwzuinuwUJhU hwfi11tu 

QWL u112wqqwJ(di !l>I1fiwCiuw1.tl!16 ·qwquwqbJlUJlllPJlllUfibpp, P,UiUibU fiwh 

:)>p.fiwCiuwqwCi qnpbwnfimpJm6libpl1 qoml WJL omwphpq11Jw hu.iqwQ1111-

bwqw1fibpp. htm: 

~.e, :t,}1liwliulihpl1 L. tqnund)lqwJll fiwfuwpwpmpJllllil! 1111UJb.u qhfim1111-

Ciwqwfi !i>pfiwliuwqwli uwpliltfi, pp qn11-owm1tJpfib111! qwmwphtm I., }111w

l{wuntf}Jllllil! uwhuwuqwb 2112wOwl.[fibpmu J1p.wJtwliwgObtm hwuw11 <.l. 
Jtwnwl[wpmpJwli wn,:ih l.um1u t Gwh uiwmwutuwUwmqmi)Jmfi. 

• hplfplt UjbutpJm2tl1 fiwtuwqpb[! dwuwliwlt}1fi i.ltwqutpn, Ltwnwqw-
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1mtpJwU hwqwfimpJwfiu h Uct-J1 pCiliwp1.J.uwU{! awdwfiwqpU ~lib111twJwg

Cih1m hwuw11, 
• pJlll2hmwJpCi !J,J1UwCiuwttnpmii[! h t11bmwlJwfi ttwplthpp, t11bmwl(wU 

bpwztuJ1pUbpJ1 mpuniwqpuwfi 1.twpqJ! tt11mllt11wUh1m hwuwp: 

<!,~ !l>pCiwUufih11l1 h tlj11fimil1lJ.w1f1 Uwtuw11w11mpJntfiJ! L UJlW 4.wnmg

tlwopwJpfi uumpwpwctwfi1iuit:ih11ri hwuw111.lmii bfi qn11bwaj1p L12tuwCim

pJwfi hI1ufiwqwfi :Pl1fiwfiuwljwli uw11upliCibp, npnfip qwnwtlw1umI, qwq

tiwqti1t11mu L. l{t11whul}mu hG. !l,pfiwfiuml.J.wfi lmuphp{! t11hmwqwfi h uiw-

11wbJ}w1I1fi, wJuJ.llipfi' mhqwlj_wfi ,l>]1fiwfiufihpl1 wnnuinq: · 

Uhi1 bpqpmu 1999 ptlwlJ.wfit1g qnpomu t t11bmwqwfi qm6lnull}bmw11w

U1!, npCi mup lJ.bCitnJlllfiWqwli qwlidwt11huiwpwll, bpLwli 12w11w1u1 mw111uo-

12wJ}lfi (pJul 1-3 ) h uw11qwJpll qw(iowll!bmwqwli pwchuCiomfiplibjll!: ll}b

mw4wO qwfidwt11hmw11wU{! n11t11bu t11bmwqwU ltwquwltb11t11mp.1mli, qmCi

l{mu t c!.c!. :p]1Ciwfiufih11)1 L titnfinul1ltwJ)1 fiwtuw11w1mtpJwfi fihppn: 4bfiui1m

liwqwfi qwCi6wt11bmw1uufil! qbqwqw11mu t qttuwtlnp qwli1h1t11hU1J!, 11111! 

hwuw111.lmu t liwh :PtiliwCiufibpp. tfm]:ufiw]:uwpw111!: . 
Cum tmpJwll, bpi.nip t11bmwqwli pJm2bp ti.wmwpnuIO l11nuqwfiwg4.nui 

t t11hmw1.twli qw6olut11bmw11wup L. 611w mwpwopwJpfi, uwpqw1l1fi qwfi

awt11hmwqtuCi pwawliumuplihtlJl. utwngnq: 
ll}bmwltwfi qwUawt11hmwpwCip. hpufiwqwli tufilll.1plib111! hwfiqp.uwfimu hfi · 

• {{ U}hU1pJm2b)l qwmw11uwfi qwq,huqhpll}ntlll!, 4bCimuqn11i:lnurn h i.\b

pwhuqnqmpJwli wt11whntlnuil!, 
• t11bmpJm2hp b'4wummfibpl1 L ihufuubp]l ljwpwqw1111tllt!' qwfiowt11b-

mwi1rnlil1 hw2pqlib11p up9ngmf btlibtml llpwufiwqwli ll(lWUwpl.J.qp ultq-

pmupfihppg, . 
• ~l1fiwCiuw4w6 hwpwphµntpJntCilibpp 4wpqwqnpnuI1!' t11hmpJm91:ip. h 

t11hmwqwfi wpmwp1m2hmwJpCi h]1iiliuuy1wulibpp up2h, WJJ} hpuCiwqpwll

libpl1 !p).tfiwfiuwqw6 wnw9wt).JlWliJ:!l• qwmw11uwfi wt11whnqmun h qb

pwhuqnqmp1mli1f ll).t9ngfibpl1 ummpp L. i'.>wfuubpp fiqwmuwup, 

• UlbmwqwCi :t,plirnCiuwqwli t11wzwp6hp}l <)Ul.t.\Wtfibpp qwp6wdwtiqbm 

qwUtuwmbumu)! h fipwlig ot11bpwm}ltl qwnwqw1mtllJ!, 
• Ulhmwqw(i !ppliwfiuwqrnli tll16wql1 qbprnphp.JWl mhqbqwmqmpJwli 

hwtJ.wpmu[!, uzwqnurn m qhptnu}mpJlllfil! L. ~pfiwCiuw4wli qnpownlim

l}Jmfifihp).t uum]:16 hwzqbmqmpJmfiubpp fibpqwJmgmu ophfimy1p h qnpi:lw

qpp uwpupfiuhppfi, 
• ~~ llb(hnpnfiwqwli pwliqp hbut hwuwmbq t11bmwqwli fibpppCi L. wp-
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mwpp6 t11UJPmph11I1 ti.wnwtlw11mu h qwu&wt11bmw4wli ut11wuwp1t111u ti
p.wqwum· u1wqnptlu:c1 pwfiq\1 ul19ngnq, 

• uhpn11wlJ.wCi h hpwhwUqtwljw6 fiJmpbpp. u2wlJ.1111f hwztlw1!1fi qn11-

oumCimpJmlifit1111 t.lw11uwfi lJ.w11ql1 qbpwpbpJwL, owiuubpp pJm2hmw1J1fi 

qwuw1tw11quwCi fiwtuwqi'.>J1 t11mmpwummu, Ulhmwl.J.wli qwliowpwfiI1 qn11-

own6mpJmfifib111t hwz!.J.wnmu: 

ll}hmwqwfi qwU6wt11htnwpw01! Cizl.[wb tu6qp.pllbp£! ltwmw11btm hw

uwµ mUlt np11zwltl1 qnbwnntJpubp, npnCip hpuliwqw6mu hwliqntu bCi 

hbmhJwl}1fi. 

• t11hmwljwfi pJm2b}1 L. wpmwpJm2hmwJllCi hp.ufiwq11wup. 1.J.wmw11uwu 

qwquwl.J.bpt11mu, htfihtntl ujtwuliwqwfi qpwuw11lJ.qp uqqpmfi12CibJ1p.g, 

• mw11wbJ}w3pfi uw11u(1filib[l]1 (hwuwJfip6hpl1) w2tuwmwfi12l1 qwquw

lJ.hp11lnt1f '(!;Utn mwp.wbpwJl1Ci qwlioU111lhmwpwlil1 fuuqp.p6tq1p, 

• t11bmwqwli PJ11t2bl1 L wpmwpJ1119bmw1tdi hp.uliw1111wu}1 u}19nglibpf1 

qb11wpw2fuuwG wul}lm}, nbb.umnp}1 tl.w111111i, 
• t11hmpJm2tJ1 bqwummlit11I1 l[t11wpw2J:uuwli qwquwl.J.bpt11mu· !!Um 

p Jll1 £bUllU Jl1Ci Ulll p Jb ijtnfibp}l., 

• t11hmp1m2t]1 bl.J.wdmmfibpl1 L. mutuutpp., ]1Ci~t11hu liwh WJL qbfimpn

fiwgqwi'.> !l,l1fiwliuwlJ.wli t11w2w11lib1ili qwnwqwpmu, n1mfip qmfiqmu bu ~~ 

ltwnwt.lwpmpJwfi mpwdw1umtpJwfi Gt1111n, 

• u}l2ngfih11lt mfiotipfimu pwCilJ}l hwliwt11wmwutuwu hwzl1tlfib1unu L. 

WJI} u)1911gllbpml qn11bwnlimpJmlifibpJ:t ppwqwfiwgmu, 

• l}lntuwqw110 hwzl{wpl.J.fibpJ1 qwquw1J.hpt4mu· t11hmp1m2t(1 L {~ pJm

s_,bmwJp.fi umpJhlJ.mfibpp ups_,h, 

• t11bmwqwfi qwUowt11bmwpwfilt qnpmunfimpJmfiCibplt hwzqwnuwu · 

1.J.wquwqbpUlntu, . 

• WJL qnpownfintpJntfiCibp, n1mlip uwhuwliqwb bfi t11bmw4.wfi qwlidw

ui.bmw11tuli)1 tuliI111t1fibpm,l L. qnpi>'rnmnJplibpnq: 

bpqpmu wqqw1t1G w11CtntJPP. pnqwplfntll!, w2wliwnmpJw6 libs_, qunqg 

L. qpwuww2wfiwnmpJntfil! qwpqwtln11111m hwfiql1uwfinui t 4blim1mfiw-

4.wfi pwfilJ.J!: \,w 1t11 qnpbmfibmpJntfil! 1.J.w11qwqnpn1u t «4blim11I1Ciwli.wfi 

pw61.J.p uwupCi» {~ ophCi12nt.l, npJ! hwumwmt.lbt t UqqwJpCi ctnqntl}1 ti1111tiltg 
1996p. hmupult 30-116 h npmu tPwgmulibp m l}lm.pnfumpJmfilibp bfi qw

utwpl{ht 2001-2003 pp.: \,11w u}lwlt h)l.ufiwq}tp[! c!.wJwumwfi}t ~wCipwt11h

mmpJmCifi t h qnpomu t <!.~ UwhuwCiwqpmpJWlit! li. opbliJ:!lihpp!i hwuw

t11wmwu]:uwli: euq npnuI, li:bfimpnfiw4wfi pwliqli tip tufiq)lpCibpli ltpwli.w-
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liw9lit1l1U wfiqwfu t. <!.< UJbunuqwfi 1.hu11uJ,fiCitiJ1!1g h hwuwqnl1c>wqgn1u t 
:Plttiwfiuwl.Jtuli pn1n11 uw11ut1ulih1ilt hhUI: L1hliL"lJmCiwlJ.t!.ICi pwCiql1 uwut1U <!.<. 
011tlipJ1 5-1111 h11111.Jtucln4 uwl11huClt.11uo tti lipw h}nIG!lll.JwCi fuGi1[111ut111!, n
pnCiu hwli11Jmwlim u tfi 1• 

• << pwCiqw1l1Ci lnuuwqwpqj1 qwJmCim f}Jlllfi, p11wg4btJintpJwli, i.J.ow-
11111 CiwqmpJWfi l, pfiwqwfiu!i qnpomlibmpJwfi Juuuw11 wfib11wctbzw tqWJ
uwti!itp wi.qwhmttw, 

• q1111bm!i t1owpwhw2t1w11qwJI1Ci luuuwqwpq umt11crtt6 111 qw11qw9Cihll!, 
• 1Jw11qwt1111m1u t. l}llWUW2}12WUWlllllflJlllfi[! t11l111m u, 
• J111tu!Jtufiwglimu t 4wnwqw11mpJwfi pwCiqwJJ1fi uu1wmu11qm U[!, 
• hwfi11}mwtin11I t. qwnwtlwJmtpJlllfi :j>J1firnfiULuywfi qn11c>wqwtli m fu1111-

h1u1wm111 fi, 

• t.11gtfiqwt1n1uuu t w11L.mpv11J1fi pwtil.JbJll!, 4wpqw41111mu L. 1.J.br•whu
ljmu r, llJIWUg qnJ1bmtitmpJll1 an, 

• npu1tu tll:itts.>}tfi wm11ufit1 tlwpljwmm t1.w11ltt11 t l..'lJlWUllll}llmU pwGI.Jhp}1G, 
• 1.Jwpqmt.(n1m1u L. t1t11whu4.mu t 46w11whw2t1w111.JwJ}1ti lnuuwl.Jw11q(1 

qnpa111 CibmpJm Ci[l, 

• m}111w14bmmu, oqmwqn11bmu L. mfio11}1fimu t <.t. ut12wqqwJpfi i.qw
hmmnfih1111: 

<< 4Mim1111lituljwfi pwlilJ.p Jm11wpwfiin1q1 tnlllf1}1, i.qtmwqwfi pJm2hfi 
hwuuuumt1b1111g hhmn IO optltu J!Cipmgpnui UqqwJltli ctnqm[ t lihpqwJwg
Cimu )pfitufiuwt1m11lJ.w1)1li vw11wptuqlUCilllpJlUfi cl!llUql11111: UJ(i lip uh2 Cih
pwnmu t. 

• t11l111I1 mlimbuwlJ.lllfi [111wt1I1owlJ.I1 t.1tp1mbmp1mfil! h 1.Jmutuwmbuniu
CibpJ!, n1mfip lJ.mi.ql.jwb hli ungtiwt-mlimbuwqwfi qwpqwguwCi L. UihtnpJm-
2hJ1 gmgwCiI12fitpt1 hbm, 

• 2112wfiwm1tpJwfi ut2 qmfi\j_nq ipm1t1 qwfiql}wa}l L. tlw11lJ.w1lt6 fih11q-
1m1ufih11'1 wnmtfbttuqmJfi ,.wl}l11, 

• 4w11qf1 mnlJ.11uw111mtJt1l1 L. lllqqwJ!tfi wpctmJplt 4mfuw11abpp uwl1w11-
111uq11, 

• 1u1wuwt1w11lJ.w Jltli 4U111qwl}1111uw6 uhp1111fihpf!, 
• lif!-11 fu11111t1111t1 4nquJ1g uwhuwliqwb wfihpwctl:i2m WJL qpntJpfihp.n: 
4hfim1mliwqwfi pwfiljn <.<!. 1.Jwnwl}wrm1pJtufi tJiwqnp.qw(} uw11u(ip htm 

hwuwmbq uwhuwfittwo 1.tw11qnl} h tqWJUWfifibpnl} lJ.wnwqwpmpJwfi ~11-

1...:..:. opblll}[l libliuipnllwtiwll pwu4~ Uluu~Ci, bpl.luO, 1999: 
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fiwfiuwqwli qnpawl.Jwtli r 
• 1.JwnwqwpmpJwli t11wq1111l}ma uw11uGJ1 qnqupg pnqw11lJ.t1wo i.q1upmw

m11uuh11l1 l, WJL w11cthp11php)1 pw2tuuwfi, q11wfiguwfi L. l}lnfuwGguwfi, )1fi2-
UJhU uwh w11cttpqptpp h)lufiwlJ.wfi qmtiwpt1, mnlJ.11ulitpt1 q6wpuwli qbm{, 

• i.qhmwljwfi pJm2tJ1 L. lit11v1ta 111 w11mwpJ1fi i.qtmwqwfi i.qw11mpt1 
ui.qwuwplJ.uwfi hbm qwu-1t1.wt) , J1li2ll(l:iU lillllt 1.)6w11wJltfi WJL qnpownfim
pJmlifihp]l JlpwlJ.wliwguwfi qOntl, 

• 4p-l1 tuliI11111fihp!1fi 2hwqrnunq WJL qn111>wnfimpJmfifibp]1 qonq: 
tihfim1mfiwqwfi vwfilm t1.w11lJ.w1tnpmu, :j,J1firnliuwl}n111mi t tiwnwqw-

11mpJwli11: UJll lii.qmmwljuq pmgnuI t 4w11qw1ltG q!11>1
, i.qhmwqwfi pJm-

21:il:t qb:j,)lg}ltn[! awc>I.Jl:itm hwuwp: 4p-lt 1.Jnqut1g qwnwt.J.wpmpJWfi{! m11w
uw1111tJnq pntnP 4w114b11JJ. L. bpw2fu)lpGbpf1 hwfipwqmuwpf! z)l tiwpnq qh
pwqwughL fiwJunpq. :J,pfiwliuwqwli mwptlw ll(hmpJm2tfl mwphqwfi hqwu
mt1 15 mnqnul!: t 1bfim1mfiwlJ.wCi pwfiqtig umwgqwb Jll1lIWpu1liHmr1 wfi
qwu 1.j_U1pl{l1 q)luwg 4wnwt.J.wpmp1mfiu qwu i.qbmwqwfi qwmuqlllpuwfi 
l}1wqnpt1wb- uwpu(1liJ! wqqwJ}11i wpdntJpntl i.qhmwl.Jwfi i.qw11mwmnuut11 t 
pnqw114mu L. m11wuw1ymtd 4p-)1fi qwplJ.11 mpwuwqpuwfi i.qwJuwfifit11ml: 
Lih(impnfiwl1wfi pwfi41! WJll i.qw11mwmnuuh11li Jlpwgfimu t bplJp11111Jm1/Jti 

zmqw1mtf·4wnwt.(wpmf}JWfi lJ.nqu~g tJiqnpqwb uwpufi)l hhm ipn}uhwuw

&wJfibgqwb- qwpqnl}: 
l>}lGwuuwl.Jwfi u1mu uwpdp.filihJlj:t' hwplfwJI1Ci i.qtmwlJ.wfi ownw1m

fJJWfi, uwpUWJpCi tqbmwqwei qnUl1tnh[1, qfimuGh11f1 tqbtnwljw(i qnpbllllJ.W
llllfJJWfi lt wpmwpJm2hmw1jlfi hJ1tifiw1wwuJ1 m i.qbmwlJ.wfi wi.qruhnqwq
pmpJwfi fuliqppCibpp uwu}1fi wfiqpwqwp&hL blip dt:mfiwplfl• 3-4-pq qtm}u
fihpmu, hbmliwll(bu lJ.11qClmpJntli}1g fumuwiphtm fii.qwmwlJ.nq zhfip wCiq-
11wqwnCinui Cipwfig fuCiqppfibpp.fi: 

7.2.3>pfiw6uwltwfi wzfuwutwfip6bpp 1twqdwltbJ1UfnUII! 

l>}lfiwfiuwlJ.wli uwpu]lfilihpp. fuliqp11Ci t. llltqwhmlht .)p.liwfiufihpl1 &L.w-
4npnuI1!, pwzfuntUI!, 4bpwpw2funtd1!, oqmwqnpbmUf! L. qbpwhulJ.nqmpJnt
li[!: 'l-pw hwuwp, f!Uln pJm2hmU1JJlfi uwlJ.wpqwljfibpJl 1.Jwmwpqmu t w2-

I :•lwqqbO 4.W(lllWliJwfi - «Pwll\jwJ~Ci qnpb, pwliljwJtiCi ubCibiubCip, cJ>nq, l{wpljbp, 
pwCi\jb[l», mumuuwtiwCi 4bnliw(l\j, bpl.wll, 2004, t? 391-526: 
2. '<l.U. 4.W(ll}WliJwli - :b)tOwOuwljwfi uhlibi)iibOp, mumufiwljwO 4bn0wp\j, bpliwCi, 1999, t? 
172-189: 
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tuwmwCipp pwdtuCimu: eaq npmu, :J>J1CiwliuwlJ.wCi wztuwmwCipf! wfiuih
uwqlnnwlJ.wG w2tuwmwfip t h wJfi lJ.wmw11tl_mo t f!UUl hhmhJWL UU1lJ.wii
qwlJ.libpJ1. 

• UJ.butwlJ.wCi !J>pCiwCiufib11J1 uwlJ.wJiqtulJ.111.J., f!UUl npp :J>pCiwCiuwlJ.wfi wz
fuwmwCip t l{wquwljbpuit.(nuI UJ.bmwlJ.wli .'ppCiwliuwljwfi uwpupCiCibiuuu 

• uiw11w<}pw1}1u, w1uJ1Cipu mbqwl{wfi !J>p!iwfiufibJip uwljwpqwl(nl{, f!U~ 
n11}1 .'ppfiwCiuwljwCi wztuwmtulil} t lJ.wquwlJ.b1u4lj_mu mbqwlJ.wfi liCipfiwlj_w
nwt.(w11uwli uwpuflliCibpmu, 

• mfimbuwtlw11m1 ump1bqutfibp}1 .'pj1liwfiufit11, j!um 11pI1 :J>pCiwCiuwlj_wli 
w2tuwmwCi12 t lJ.wquwqbpUJ.t{mu uifimhuwt1w1mq umpJblj_mlibpmu: 

liJdu hwuwnnmwlJ.}1 wCiq11wqwnfiwCip :J>pliwliuwlJ.wCi wztuwmwCipCib
p}1 lJ.wquwlJ.bpUJ.uwli tm})JLUCiJ!, n11l! lj_wmwptl_mu t f!um !l>p(huCiufitpp lj_w
nwt.(wpuwa uwljtup11wl(Cit11}1: 

bplu1J1 uwu2mwpm.J., WJu}1li126' UJ.hmwlj_wfi :}>J1Ciwauat11J1 lJ.wquwtihtiUJ.
uw(i uwlJ.w1111wti11t.(, !l>J1CiwCiuwlj_wCi w2tuwmwu12at11 bCi tpuquwqbpUJ.tlmu 
~< :J>pCiwCiuCihpJ1 h t1.J.nlinu}1qwjp liwfuwpw11111pJwCi, b111.J.11lt y:bfiuipnfiw-
1.J.wfi pwliljj1, hw11lJ.wJpCi UjhmwlJ.wCi <}wnw1mp1wu, uw12uwJ}1Ci uitmwlJ.wCi 
lJ.nupmbJ1, qCimuCibp{1 UJ.hunulj_wfi qnp<}wlj_w1mpJwti, wpmwpJm2tmw JpCi 
hJlliCiLUI}llWUJl l, ll!GlDWlJ.wfi WUjWhDtlWqflLU\iWfi llLUpUp(i(ibflfl lj_nquflg: . 

CCi11 llJllUU, :J>I1CiwCiuwlj_wCi w2tuwmwCipfibpI1 l(wqtiwlJ.bJtUJ.mufi pp ut2 l!fi11q111.J.mo t. 
• .'p.Jt{lwCiuwl{wCi bpwqpUJt.(npmU[! (UJ.twfiwt.(nµmul!), 

• !i>]lfiwCiuwlj_wCi w2tuwmwCipCih11p pw<hufuuul! {!UUl UIW2m11fiCih[1p (UJ.wz
umCiwJpli hpwhwliqlib11J1Ci h luuumJ1pwJJ1Ci gmgwli]_1fi hwUUJUJ.Wmwufuwli) 

• :J>J1fiwfiuwlJ.wCi wz.tuwmwfipfihplt 1.J.wmwpmu, ' 

• :J>pCiwfiuwlJ.wCi w2tuwuiwfipCihµ]1 h :J>pfiwliuCihp}1 oqmwqnpbuwfi 
lilJ.wmuwup tlhpwhmulJ.nqmpJwfi WUJ.Whnt.(mu: 

.'bJ1CiwliuwlJ.wfi crpwqpwtlnpuwlif! , w1upCipCi unwliwt{npuwlil! wfiqpw-
111u11at1 bCip unlJCi dbnliwµlJ.J:i. 4-p.q <ntuti uti.qpnui: ~ti\nhmll)bu, hwumnn
mwlJ.J:i. wu1u1wqwnfiwfip u.itmwlJ.wli .'j>pfiwCiuwqwu uwptipCilibJlllU .'pjlfiwfi
uwlJ.wfi w2tuwmwupCibpl1 lJ.wqowlJ.bpUJ.Uwli 1Jwpq]1Ci: l>puwuuwlJ.wfi 
uwpupCiCibµjl mfiwtuwqJnnwti.wCi w2J:uwwwCip[! wwptlmu t wztuwmwCip)l 
q]_1wwlj_wCi qwquwlj_tptquwU (Uq.y:) uljqpmUpnt{: 

Cml{wJwlJ.wfi mCiutbump1wCi l.l)WJtiwUCibpmu wztuwmwlip}l qwquw
qtputuwli hI1ufiwlJ.wU ulJqpmCipCi t· Cit.(';llqwqntJCi crw.tuunuICihpm( wnwt.(h
twqntJCi wpqJmCip}1 hwufiblJ!, pfi2.UJ.bu mfimbuwqwpllll umpJblJ.mfitpp uw
lJ.w_pqwl{nt.(' wp.mwqJ1wCipp wpmwqpmpJwCi lJ.wquwqhpUJ.mll litlwqwqntJli 
01.Uluumufihpnl{, ppCi tLhwtlwu.iwmwutuwCimu t dhnfiwplJ.mpJmfifitpp mfi-
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mbuwqt1m11tpJwfi h}lufiwl(wfi fuCiqpJ1Ci' WJCi t wpuuuqpbt wnwl{btwqntJCi 
wpmwqpwfip · CiqwqlllqntJG <}wtuumufibpnq ()16pfiwpctt9nq), n11UJ.buq}l w
UJ.whmJ.ht zwhntJp: 

"lbmwlJ.wCi :I>tiCiwfiuwqwfi uwpul1CifiLp[! hwplj_wutmCihpl1g hwl(wpwq
pmu hfi hwplJ.wJpCi, uwpuwJj:J.Ci ummph111!, UJ.hmwljwU mmpphp[! n2. hwplJ.w
Jj:J.Ci UlllUlphpJ!, }lCitUJ.hU fiwh UJ.UUlllilJ.Wfi ljwUJ.ltmwu1 q.npbwnfimpJntCiCihµ}1g 
ttiwummfibp{! h ohwl{n11mu bpl.1.11!11.l}bmwlJ.wU pJm2tti, pulJ. mbqwlJ.wfi )lfiu
fiwlj_wnwl{wpuwfi uwpu}lfilihp[!' mhqwlJ.wCi pJm2tp blJ.wummCitp(!: 

~}lfiwUuwlJ.wfi wztuwmwUpfibµ}lg t fiwh UJ.bmwlJ.wU pJm2b}1 hlJ.w
ummfibpl1 l{t11wpwztunu.i[! [!UUl <}wfuubpj1 m1111mp_1mlifibpl1: J>l1liwfiuw
lJ.wCi uwpoftCifihp[! l{hpwpwztumu ta UJ.hmwlJ.UJCi, 112. UJ.hmwlJ.wCi L fuwnl! 
uuqiwti.wfimpJwU I.UlW h)l.uCittwcr wnhwp.wJpCi lJ.wquwlJ.bp.UJ.ntpJmCifib11)1 b-
1.J.wummCibp[! h fipwfig hw2t.(l1fi np111tu h}luUwqwfi hwplj_wmmfihp, MtUJ.hu 
CiwL wlihww abnCiwplJ.w1r.h11t11p. m pCiwlJ2.mpJwCi hwpqbp}l hwztl}lfi ohw
t(nµmu hCi UJ.hmwlJ.wfi m whqwlJ.wCi pJm2bfihp}l bqwununfibp[!, np,11 hwz-
1.(pfi lL ljwfifunJlllzmu ta itwfuutpJ1 mqqm~JmfifibpJ!' £!Um 02_ wnhwpwJI1li, 
wJuJlfiufi' p1m2tww1Jlfi ti.wquwti.bpll1mpJmCiCitp}1: ~bmhwl.l)hu, )pCiwfiuw
lJ.wCi uwpupfiUhp[!, hwuwqnpcrwlJ.gb1nt.( l1pwp htm· .'j>pfiwfiuUhpl1 h tqnCin
u}11twJt:. CiwfuwpwpmpJwCi ql]uwtlnJllltpJwup u2wlJ.mu bli UJ.bmp1m2bp Uw
fuwq}lcr{!, n11fi tt qwnwt.(wJllllPJWCi hwtlwCimpJWfif! wpdwCiwCiwimg hbmn 
fihplJ.wJwgl{mu t UqqwJ}1Ci dnqnt.(]1 pCifiwpquwfi{! h npp wp'lJmfipmu J!U· 
l}lltfil{mu t UJ.hmwljwfi p1m2t}1 uwupfi opbfip[!: Qfiq nµmu, Ciwtupwli Cizl(w<} 
pfimJp}l .'ppliwCiuwlJ.wCi wzfuwutwlipCihpp lJ.wmwpnuil!, !J>pUwCiuCihpp h t-
1.J.nCinupltwJp Ciwfuwpw11m13Jntfil!, ltbCiutJ111fiwltwU UJmu .'j>}lfiwliuwlJ.wU 
uwpu}lCiCitpj:J. h 6JmqwJltCi fiwfuwpwpmpJntfifitp}l hbm hwuwmhq uzwlJ.mu 
t hpqpp tmwuJw ungpw1-mlimhuwlJ.wfi ctpwq}lp ( 2004-2007 pp.): '1-pw 
hwuwp, .)ltCiwfiufibpp L tlJ.nCinuplJ.wJ}l CiwtuwPWJlllLPJntCi}! .mCimbuwlJ.wCi h 
:J>pfiwCiuwlJ.wli bpwqpwlj_nµuwfi (l.l}tuifiwl{npuwfi) h fipwfig 1.J.wmwpuwli 
qnp.c}{!fi:f}wgmu t.(b[ltm<}n1IJJ~li h(i hfipwJ1-ti.mo hplJ.pp ungpw1-utfimtuwqwCi 
qwpqwguwCi 4}16wlm, pwgwhwJmmu mfimhuwqwCi oppCiwtwqtmpJmCi
Cihp[!, qw11qwyowU upU1Dnifihp_l!,.WqqwJj:J.U wpdntJPP i.p.ntuwpdbplt i.p.mtm
tumpJmfi(!, ur1w6[!, qliw6[!. h wn qwfifuwuthumulihpJ!: UJJ} ~u,_wuiwljnt.( 
oqmwqnpcrtlmU t Uq_O-j:J. t.(tp1mc}mpJmCiCihp}!: liJuUJ.ltunt.(, :J>p.UwfiuwlJ.wfi 
wztuwmuiCipCitpp ljwmwptiwCi gfipwgpmu, ,l>ltCiwfiuwlJ.wCi uwptipfilibp{! 
hwt(wpwqJlllLU tfi hwUWUJ.Wutwuiuwfi mtqhljwwqmpJmfil}, qwuwlJwp
qnlU h 1.J.wmwpmu qbptmcrntpJntli' 1ui1UnphU oqutuiqnpc}btntl hwuwlJ.wpq
iWJ{lCi mbfuCipqwCi: 

"lhmwlJ.wCi :J>pfiwfiuwlJ.wCi uwpupCiCihp}l hpuCiwlJ.wfi qnpc}mCibmpJnCi}! 
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htutiw111Jn11.i t .'1>]1GwCiuw4wG wzfmuuiwCiptibp[1 4w1111U1mu.l\1, u11Ci mCil1 
uiCi111butuqJ1mwl{wCi wzfuwmwfiul1 pCimJp: .'b]1CiwGuwl{wCi LlLUJ1Uj1GCibJ11_l 
41U111U1pmu bti CiwL. J111hGg 1U122L. 1wl{wc) 1.11nm fuCi11J111Gb111f lJ.w14tJ.wo Cib11q
J11111.Hibp,/1 lllJfl pl{mu tjtu114b11}1 1Unmu114., lJ.1UUJtJ.1Uc> Ujbmw41UU ungJ1wL1U
lJ.1UCi WUJwlmtjmpJwCi L ung/llllLlll4wCi LUUJ.whm.J1UqJmq1J1Uli, uibmw41UG w
UjwlmtJ.wqp111 p JWCi l, uJ12wqqw JJ1Ci .'pf1CiwCiuwtjwp4w Jji(j 1.J.wqlI1UlJ. b11uim
PJmCitihpl1 hbui: <!.hmLw14bu, u1buiw4wG :j>J1CiwCiuwlJ.wCi uw11uf1Cifit11!1 .'j>J1-
CiwGuwl{wCi wzJuwmwCipl! pwquwmbuw4 t L pwquwpUmw: PwgJ1 WJ11, 
14bmw4wu .'l>I1Ci1UCiu1Ul{wCi U1UpuJ1CiCib11Ci mum1HiwuI11m1u bfi pfiwl{~mpJwU 
blJ.wummubpCi 1u 01Ufuul:i111! L, tpnfuhw11wpb[1mp1mtifit11l! :f>[1Ciwuuwl{w11-
4wJ)1fi hwuwlJ.wJ1qJ1 hbm: <!.wllllll4\UUIWUfuwu UlLLJW1fib11}1 lllUIIIOUWUjlJl
uwfi L l!Ciqhw611mgum6 h}luwfi 4.11w uzwtil{mu tG wnw2wJ14mpJmliCibp, n
pnfip mqqtJ.mu bCl b11411l1 mCimbumpJwCi 6JmqbpJ1 qwpqwgliwfil! t. ungj1w
LtulJ.wG llLllJllll}1 PWJlbLwtJ.liwfit!= 

~w1nl.J.wu1bu, lulmm 4w11L.i111 l, uiwmwufuwuuun t Ujbu11U4wCi :},}lfiwfi
umljwfi thupuj1Ci6bp}1 lj1111ul1g uiumbuwq}1m1U4wli wzfuwuiwlipGbJJJi 4wq-
1.hul{bpUJ.mU1! UJ.brnwl{wCi t. uib11wljw6 pJm2tub11l1 qonl{: 'flbmw4wCi pJm
£bG 4wqubLllt qnJtOl_lupwgmu .'l>l1GwuuwfiwCi uwpu}1CiCibttJ1 ummquwfi bfi 
bGpwplJ.nuI Ciwfuwpw1m1pJmfifibp}1 4n'lliJ1g lib114wJwgl{wo <'>wfuut11J1 Ciw
juwhwzp4.Gb11}1 6zmmpJn1Cl11, hwum}1pwJJ1Ci gmgwlj_Cibl1!_1 t. 14wzmnfiw1J1G 
t}pnLJPCib11n, l_lmn CiwjuwhwzJ1tJ.Gb11p JmpwpwCii.Jm11 hnq4.wc)j1 qc)m,l lj_w
mwptj_wc) hwztJ.w11Lifib11J1 02Ulllll}JllLU\!= "lbU1w4UJ6 PJIIL£bli OWfuUWJ}l(i 
llWUJ1 6zmmpJWU UUllllqUWU chuuwuw4 !ppfituUUW41Ufi. UWpUl1li(ibll}! tj_bJl
lllLOUWfi bG bfipWJiljllLU 11t u11wJCl CiJmpw4wG WJ1U1Ull1Jlllll}JWG 6Jm11bp)1 
GwfuwptuJlnL}}JlllG6bpJ1, Gpwug p Jm2bmw J{IG ljwquw4 h1n4.mpJmCifib11J1, 
WJLL bplj11I1 ungl1w1wl.J.w(i IILllpm}l hwztlntJ. bwfuubp]1 bwztjwp4ubp)1 62-
uimp1mfi1!' (!Um Cibp4wJwgtjwc) hwzt{buit{ml}JntGGbp}1 L bmjuubp}1 Gnpuw
Gbpl1: liJq gmgwfiJ1zGbp]l 4.bp1mbmpJntCl(! tiwuiw11tJ.mu t mwpbl{wG htuz
tJ.wll!whw4wCl hwzqbmqmpJmfiClbp}1 t. qhpuuimqmufib11J1 fiJmfbpl• hJuiwG 
tJ.}1tu: :bl1GwCiuwljwG wzjuwuiwGpubpp qwquw4bplljuwCi qnpo11Gpwg}1 
u1mu mw11111! hwGq!1uwCimu t ~}1Gwfiuwt,lnpuwG 4wquwljhplllmU(!: .'h]1-
fiwGuwl{nphL GzwGw4nui t pJm2tpg ljwuiwp.ht hwm4wgmuCibJI pJm2t
U1WJ}16 lJwquwljb1114mpJm6Cibp]1 qnpbmClbmpJwCl l1wuw11: UJu14[mnt{, !l>l•
fiwGuwt}npowu awuwuw4J1Ci 111 o}lzm ljwquwlJb1114mul! L uJi211gfibJ1J1 
GuiwmwlJ.wJpG, jufiwJnqwpwp m WilflJmUwtjbUI oqmwqnpc)mtIJ! Cl14wu
mm.u bu pJm2bmw1t1u qwquwqbp.UJ11LpJmfiG.bp.p hwuwiwtp m tiwCinfiw-
4wpqtJ.wo wzfuwmwfipl1fi: _µJm2blt b4wunnnClbpp wui.whmNwCil! tJ.b11w-
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pbpnq uiClU1buwq[1U1wlj_wG wzjuwU1wCi121~ h}nHiw41uCinui pJm2bpCi \jw
uiw114.btl1[1 4.L'i1upmuCibpli bG' hw11qbp[1, uitmU1mppb11(1, nt hw11LiwJ(1Cl bqw
umrnfibJ1(1 m L4buiw4wG l{wuilnnwtl1 q1111ownfimpJm(llibpJ1g uuiwq4.btl1n 
b4wum}I own{: ~bmLw14bu, ~~ :j>J1CiwuuClbpJ1 L t4nCi11upqwJJ1 Ciwfuwpw
JunpJmGu uuimqmu t hwp\jwJ(1fi 14bmwqwfi bwnwJmpJW!i Lim1u\1g uum 
hwi1ljwmmub11l1 hw11tiwJpCi ummph11[1 l1wztJ.w114[16zmmpJmG1r PJm~b[1 b-
4wurnwJJ1Ci uwuJ11.J.wmwpuwu qnpbuupwgmu .'l>I1uwuuw1Jwu uwpupuutp11 
L{bJILmbmpJwfi bu bfipwJ14mu wpuiw1111m1lJWCi, wmupuwli 111 !1pwguwG 
owtJwtGbJtl_l: 'upLUGp ummqmu bCi 1t11wg4wb WUJPWCipCibpl1, uwmmyqwo 
bwnwJmpJmCi6bp[1 hwzt,lwp\jwJpfi ni 4.6wpw1J1Ci tjtwuU1wp1lJ)bpp <huuw
Ciw4}1Ci t. 6l1zm ot.w4_bpUJ.muG m 1.pwumwp1tpw4111unul!: PwgJ1 WJil, :Pl1-
CiwCiuw11wu uwpu)1Ciub]l(! hwzl{wUjwhwlJwCi hwz4b4zpnlibpJ1 t. UjllLU ~p
GwGuwt.iwG hwz4bmt{mpJmGfibpJ1 u}12ngn4. mGmbuwtJ.wp1111 umpJblJ.mClb
pmu 4wuiwi1wo ummqmuGbpf1 uJ1211gntJ. tjbpwhulpnu bfi pJm2bJ1Ci 1.J.w
mwiitJbl11p tJ.6wpmuCibpJ1 u1J14. t. ctwuw6tu4J1u \jwU1mJmLiit1: ll[~CiwCiuw\jtuG 
wzjuwwwfi11!1 Wlll}JlllUUUbpll ht1uwfi 4.JIW hwUWUJ.WUllllUjuwli uw11u[16Gb
Pl1 ljwqumu bfi bqpw4wgm}lJmCilibp, n11mb11 tJbJILinc)mpJwup pClmpwqp~ 
tJ.mu bfi wnt.m11wJpG 4wquwlJ.b11uimpJmfiGbpJ1 mGmbuw,1>}1CiwfiuwljwCi 
qnpomfibmpJwfi hJtuClwljwfi 411qub11u· qn11ownCiw4w6 tt.iwumwCibJ1Jl L 
c>wjuubitI!, !p)ifiwGuwljwCi wpqJmGpu' zwhlllJPl! qwu t,lCiwul!) t. fi11wCig ,1JJ1-
Gwfiuw4wfi qpmpJmfi(!: '1-pwCig hJ1uwCi tJ.11w qtumwpmu bfi wnw2w114.m
J}Jmfitibp L GbplJ.wJwgGmu qnp~wqJ111 uwpupG (1.JwnwtJ.wJmtpJLUfil!): 'uuwG 
pfinLJpf1, utulJwJfi hwuwJGpf1 wnmunl{, .'j>}1CiwfiuwlJ.wCi wzfuwmwlipGbp bu 
qwmw1miu CiwL qJn111muitmw11mCiCib]1p, pwqwpwuitmwptufilibt1I1 L 
b-11LwCl pwqw11l1 12 f)Wqwuibmw11wCifibpl1 :PJ1ClwCluw4wCi bwnwJmpJmfi
fihJII!: .'b/1GwCiuw4wG wzfuwmwCipfibp bCl lfwmwJIIltU nt u}1wJfi uitmw
l{wCi :pfifiwfiuwqwCl L mt11wljwCi }lCipCiwlJwnwtJ.wpuwCi OWJ1UJ1Gfih11u, WJLh 
wnt.mpwJ[Ifi m n~ wnLmpwJ}1G ljwquwljtpuimpJmfifib11f!: en11 npmu, 
wnLmiiwJltCi 4.wquwljt11uimpJmGCibpnui' n11uitu mCimbuwt{w111111 um
PJh4mGbJil1, :t,}1GwfiuwljwCi wzfu1.µrnwupfihp{! 4wmwpmu t :PJ1GwCiuw4wfi 
c>wnwJmpJlllfil_l, pu4 Cipw pwgwljwJmpJwfi qblljl?mlI' uiGmbuwq}lmw4wG 
c>wnwJm.pJmfi(!: ct>npp obnCiwp4mpJmClCibpmu· wnLtnJIWJP.fi tjlnnp 1.Jwq
uwl{tpuimpJmfifit11mu -1>l1CiwGuwljwCi wztuwmwfipntj qpwqt,lmu t htuz
tlwuiwh(! L uh1.pw4wGwmb111f npuitu qhl.JwtJ.w11: UnutnpwJJtG junznp fiwq
uwlJ.h11uimpJ111Cifibpmu .'l>J1GwCiuw1.JwCi wzfuwtnwfipCibpu qLfuwl,lnpntlf bCi 
,1>}ICiwCluGbpp qanl,l tJmtuGwjuwqwh[l ( 1.pnjumCiopbG11), .'l>pClwliupuui-utCit-
2tp11: UnLm11wJpfi 4wquw4bp14mpJmfiCihpJ1, wJupCipG' olmCitupljmpJmG-
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fibpl1 mfimhuwq]1mwqwfi, WJI} JnJnu.i' .'.lipfiwfiumqwfi w2Juwmwfipfi l.lfiqqn
qm u t hwpghpjt LWJfi 2P2lllfiwlJ, pwquwmbuwq t t. Cibpwnmu t mfimhu~
~]1Gwuuwljwfi qn11011tlihmpJwfi _Pn1np lJnIJ.ubpJ!: J>}1CiwCiuwqwCi ownwJm
PJntCifibpl1 mfimhuwq].tmwqwfi wztuwmwCipJ! 4wll!tiwo t qpwuwqwli hnu
pbp].t hhm, pwCip np .'l>l1fiwfiuwqwfi gmgwfi]12CibJU11u hCi wpwwbwJmtimu 
ohnfiwpljnJ.IJJwfi qn11omfihmpJwfi hpufiwqwfi mfimhuw.'p]1fiwfiuwljwfi wii
JJJlllfiJ2fih11f!: Cliq npmu, tnfimbuwqpmwqwfi, WJll ptJ.nuI !l,]lfiwfiuwqwfi 

wztuwmwfip]l Jufir1ppfibpJ! pwquwpfimw hfi: ~puliwqwli tufiqppfibplig uh-
41! wzfuwmwfip].t l[w116wmpmpJwfi wop hwuhumumtpJwup wztuwmwCipji 
w11mwqpnqwqwfimpJmCi qhpwqwfignq wop lfbPLnumtpJmfifi t L. fitlwqw

qmJCi awtuumuUbpm.J wi.ttw zwm Ill npwlJni.t WpU1WI}PWfipJ1 wpmwqpm
J}JWfi WUiwhni.tnulJ!: OhnfiwplJ.m~JntCifihpfi .'pp(iwfiuwljwfi bwnwJntPJmfi
CihpJ! qpw11t{mu bfi qnpomlibmpJwli .'p}lfiwfiuwl{wfi tLJiowq/1, n~ ~fipwgp.q L. 
J!fipwgp4 w4m]u{Cihp]:l wr111Jm£iwt}hi,n oqmwqnpauwfi, hwuwtuwnCi tl}wu

mp m 2whmJpp' pwzJuuwfi, ubipwqwfi .'.li}lfiwfiuwqwCi utwzwiiuhiip ciltw
t}npuw!i, oqmwqnpMwli tjhp1nu)mp1wup L. tlh11whultnIJ.ntpJwup: 

lunzn11 L. u}12}1Ci trn$p. ohnCiwpljntpJmliCihp~ ( npnfip mfihfi 200 lt wlj_bl]i 
wzJuw~nqfibp), ,1,tICiwCiuwqwCi w2tuwmwfipfibpJ! qwquwljh111.l!btm fiutw
mwqm{ umtqomu Wi uwufiwqpmwglj_wct .'p}lfiwfiuwqwfi awnwJmpJmfi: 
UJq awnm1mpJwfi qnpamlibntpJwli b}lufiwtiwfi- Citqwmwljfi t WUimhnlfhL 
!}>]:lfiwfiuwqwfi -qwJmfintpJmfi, mfimbuwqwfi fiwtuwqpJtutCibp wrimwqpm
J}Jwli qwpqwguwCi hmliwp, lufituJm\wpwp t. wp111ntliwlfhm oqmwqn11uhL 
wztuwmwfinwJjICi, fiJmpwqwCi m :J>I1uwCiuwtiwCi ll!UJZWpCihJtl! lt umwCiwL 
wnwlfh1wqntJCi ~w1.pn4·2whm1p: 

~hnfiwplJntpJntfifih{lmu :}>pfiwfiuwtiwa wztuwmwliufihpp. bp.uCiwqwCi 
pnlf wliqwqmpJntfi(! ,hwCirtpuwlimu t_ 

• mlimhuwqwli qnpbmCihntl)Jwfi hwuwp !ppliwUuwljw6 lll~ZtupCihp}l 
WLqwhn4ntU[!, , . 

• :t,p.Ciwliuw\j,wpqwJ]lCi hwuwljwpqp h WJL mfimbuwqwpnq umpJbqm
Cihp}l hhm ipnJuhwpwpbpml)JmfiCibp}l tiwquwqh11UintliJ!, 

• h}luliwqwfi h 2P2Wfiwnm 4Wl4PU1WLJ1 U[Whll!wfimul! h wpl}JmCiwqtm 
oqmwqnpomli[!, 

• UihUipJm2h}1, wnL.mpwJpCi pwCilJhpp, uwmwqwpwpfihpp, wfiafiw
ltwqup t. WJl lJpbl}tiumpfibp]1 LqwpmuwJpfi \l!WpmwtjnJUltpJmCiCibpp dtu-
uwfiwqpfi lf(lWJUltUlibp]l wll!whmjmlif!: · 

Un ljhput, :J>pliwfiuwtiwli w2Juwmwli12fihp}1 tmpJntfi[! hwuwplfmu t 
hpufiwljwfi L. 2P2WCiwnm ljWtqjtUlW[P 2P2W\l!UllltJU1p, p.filtqhu Ciwh WUj-
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pwfi12wtltnqwJpfi, :}>pCiwCiuwqw6 lt qpwuwqwfi hw11wphpmp1mfifib11}1 w
tqwhnlfmul!, npl! qmqLUqglfnuI t wnltmpwJpfi qn11omlibmp1wli hhm: 

~bnliw11lJmpJwfi !}>pliwfiuwqwfi ownwJmpJntCi[! zmtiwJwlJwCi mfimb
wupJw!i U!WJUwfiCib1m1u }lpwtiwliwgCinuI t bhtnltJwl w2tuwmwCipCibp[!. 

• :J>pfiwfiuwqwCi 1pwumwp1113hpp. uzwljmu, npli wfih11wdhzm t 1.Jwnw

lfw11~w4wfi n1m2mu qwJwglib1m hwuwp, 
• qwnmglfmopwjpli pn11111 umn11wpwdwfimuCibpp (w11mwqpwqwfi, uu1w

uwpq11q, odwliqwlJ) qnpomCihmpJwCi l}nnpqpCiwgmUJ! L. liUIWUIWl}wmq
qmuu cihnfiw11qmp1wfi wn2L qptlwo lufi'lltpCihpl] ljwmwpb1m hwtiwp, 

• ohnliw)lljlllpJwfi ppqlibu-apwqi1)1_:J>)1Ciwliuwtiwli U!LWCi!1 u2wljmu lt UIW

mwufuwfiwmlfmpJntCi' G11w n11wlJnl[ qwquuwfi m ljbCiuwqnpauwli hwuwp, 

• zmqwJwlJwfi mCimhumpJwfi dwtlwliwq mCimbuwlfwpuwli hwuwltu$ 
lllWJuwlifih11p umbqomu ohnfiw11qmpJwli qnpomfihmpJwli hwuwp: 

U11-ltm11wJ!1Ci qwquwqhpl4mJ}JwCi .'p}lCiwfiuwlj_wCi wzJuwmwlipfihpp 
lfwphnp mqqmpJmliCihpJ! hwfiqJmwfinuI Mi. 

• .'l>I1fiw6uwqwfi opwqpwlfnplllUJ! (UI1wliwljn11mup), 

• otqh}lwmplf (wuhCiopJw, J!lipwgpq) :t,}1Ciwfiuwl}wfi wztuwmwCi11J!, 
• tf hpwhulJpi, ijbpummq}l1 ljbp[mc)wqwfi w2JuwmwCi1m: 
:bpfiwfiuwljwCi UILWfiwljnpmu[! qpw11bglimu t ljwphnp mbrf mlimbuw-

t1wpnq ump1hlimI1 :PI1Ciwfiuw4wli qnpamfibmpJwli lJwquwltbpUiliwfi qnp
c)mu: :b]luwliuwljwli U!LWfiwlfnpuwli [!fipwgplllU wuhli u]:l &bnCiwpqm

J)JlllCi pwquwqnquwfi!mphfi qliwhwmmu t l•P !l,}1CiwCiuwljwfi q}i6wlJJ!, 
lJwCifunpnzmu t hfiwpwtlnpntpJm6fibpf!' :}>]16wfiuwqwfi ll!wzwplih11}1 wl)b-

1wguwfi qnpi)mu h pwg1:1JhWJmmu Cipwfig JuCiwJnqwpwp m wnwlfht w11-
ll)mliwt{hm oqmwqnpouwfi mqqmpJmfifibp(!: 

«l>}lfiwfiuwl}wfi U!twfiwl[npntu~ mfiml;uwtjwpnq umpJbqmlihJU}tti» 
hwpg}lli QWUJlllWI}WDUUlCip ahnCiwpqp 8-pq qrJumu: 

OUibJ1wmtill wztuwmwlivuhp}l pCiwqwt{wnmu :}>}lfiwCiuwlJwli bwnw

JmpJlltCiJ! imc)mu t pwquwp)l-t{ Ju6q]IpCibp, npnug)tg hjtuliwlJwliCibpJ! hwli
qpuwfimu hCi. 

• Uihtnp1m2t dwuwfiwlj]1fi. huipltwJtiG t{owpn1ufibpjt WUIWhnt{muJ!, 

• wnlimpwJ}lCi pwCililllJ]l ljwp6wttwul}hm, up2}1fittwutitm Li t11qwpw
ttwuqhtn t{wplJhpp umqnuCibp]:l t{owpntuJ!, 

• wzJuwmwt{wpd}l t{owpmuJ! wCiaCiwlJ.wqujICi lt WJL qpwuwpltqwJfifi 
qnpoumfimpJmCifibpµ qwmwpmu, 

• uwmwlJwpwpfihp}l hwz}lt{Cibpp t{owpnuitf wnw1n[wo WUipwfipw

fiJmpwljwCi wpdhufibpp hwuwp (lJwp6wdwuljbm qphl}}lmnpwqw!i 
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UJWJ1utph11 qCin11Uihpp qbmD, 

"J!UUI p}1qCihu-b-11111q11Jl inufuuh11}1 :PJ1CiwCiu1114npu111Ci WUJWhmimlIJ!, tqlllJ
t.iwCiwqp]1 hwuw6wJCi, 4111111.jbp)1 6 L.1114.h11tqmt.i1! 6hnCiw114.mpJwCi dwu111Ci111-
qw411p , ubqnCiw J)lti bulfuub11, 4wpl.j111 J]lG Gh1nuuuuCibp 4.wui1111thLJU h111uw11, 

• wubG0111111 otqhJ1wm}14 hw24.wmiwu 411111ntu, wJu]1GpCi ' 111ptnlll1JpwOpl1 
l111wguwa, J1pwgmt.iJ1g umwglj_wc) hwumwI1, :Pf1CiwCiu111l{wCi w11I1JmCipI1, z111-
hntJpl1 L. pJlqCihu-q1wq11f1 :Pf1Ci111Uu1114wa lllLWCil1 WJL gmg111Ci]12Cihpp hwzl{ml, 

• l}pwli1114.wa tiJ12ngUh11J1 tintmpJl owu}1Ci tnbflhqmpJmUCibpp. hwllwpnui 
L. mbqbltwCipf1 l{wqumu' 6bntiw11l{mp1wfi p}1qCibu-bp111q111nI :j>J1Ci111Ciuwqwfi 
UJLWCiJ1 l.jwtn11111ti111Ci J!Cipwgp}1 h :j>J1Ci111Uuwl.jwa qpntpJwG 4.b11wphpJwr 

OhnG111pl.jmpJntUGb111uu uhc) mzwl}plllpJntCi UJhmp t 11w11<hU1 lj_bpwh~-
4ltt-tlbpummq}tl L 4bptmb-w4.w(i 111zfu111mwCipCih11}1G, pwCiJ1 1111 fipw mp
l}Jlllfiwqhlllml}JWtip t npnztjmti :j>J1Ciwfiuwl.jwfi qnpbmCibmpJwli wp11JmCi
Pl!= OhnCiwpl.jmpJwG :j>pfiwCiuwtiwCi bwnwJntpJm CiJ! tizmwqwCi qb11whul.j11-
fJ.D1pJmCi t ]111wl{111(hugCimu ~J1GwCiuwtitUCi, llJlWUtUJ11.j11wJ!1Ci, tJ.tUplttUJftCi 
lll1wtifih11I1, llCilUJbu fitUL. zwhntJPJ1 UJttuCi}1 l.jwmtUpuwCi (!Cipwgpl1, ubtpw-
4.wG L. 4111}uwnm q111ui}1mw11t UUJWU11114.wJp.Ci Ill wpilJmfiwtJ.btn oquiw
qn11Wwfi fil{wutlitUUp: liJ'l qn11bmu :j>pfiwCiutUqtUG inuntUJmpJWCi{! uM 
oqfimpJmCi t gmJg tnw11m obnCi111111.jmpJ111Ci hw2tJ.llltqwhmp1mG{!, npf1 hbtn 
hwliwtnhq utnmqtjmo t fitU}uwluuzfttlCibpJi 6ztnmpJmCiJ!, qwtqt1mw1 Cih11q
pmoCibpJ1 ljln}uhwuuuguwu hwzqw111.jfibp(!, lj_bptmc)tfnui bli pntn11 uibuw1JJ1 
h hwml{wUJhu ~}tCiwCiuwljw(i hwz4.htntlmpJmCiCib111!, 4.hpwhul.j4mu t :t,!1-
Ci111Ciuwljwfi l.jwpq111u1whmp1mU1r l>p.CiwCiuwljwCi inunWJllll}Jmu~ h111Ciq!1-
u111Cimu t mfiuibuwljwfi qnplfmfibmpJwfi ljwnwq111J1uwfi tif1wuCiwqwCi ub
]u111CiJ1qup u}1 uwul! h 1111111 hwtiwp tt WJCi uhpumpbCi ljwUJ4111c) t 6bnCi11111-
ljmpJ111Ci UJmu inunWJlll}}JlllCifihpf1 hhm: liJutqbu, GbnCiwpljntpJwCi hwzlj_w
tqwhmpJmCif! ~pGwCiuwqtUCi c)wnwJmp_nuCi(i t mpwuwqpnui hwzlj_wmiwCi 
Ul4.JWtGbp' 11hppmnpCihpf1 m 4ph11ptnn11Cibp}t tJ.bpwpbpJWl, npml_ pwgw
hWJuttJ.mu t hwuwtqwmwu)uwCitUplllp ahnCiwpljmpJwCi umwCiwLltp up-
2ngCibpp 1wljlf! h )!lipwgl14 tqlllt1mpbJ1(!: Cum qpw, hwdwmbq otqbpwmfu{ 
tl.h11whulj11qmpJmfi t }1pwlj111GwgtJ.mu, npUJbuqfI lilj_wqwqmJCifi. hwugtl..11 qh
p}lumllwljwli L. lt11hl}fttnnpwqwCi tq11111mpbp(!: {i.u24.wtq111hntpJmfr[! lp.Ciw(i
uwljw(i bWllWJlll_J}JWli{! UllUWLfibp t tnplUUlllqpnuI fiwL. 46WI1Wc) hw11l{b
PP., hbmwaqtJ.wb- hwp!Jhpl1, mmJo L. uimqwCipfibpp, UJWpmwriflP ungp.w
LWljwli 46wI1Cihpp 46'wpuwfi [!fil)wgp)1, f1CilUJhu uwL wptnwqptUCipp timtn
Pli, J:iCi11uwpdbpp hwz4wpljl1, bwfuuhpp h mGmbuw:ppCiwCiuwiJwfi qn[lom
fihntpJwfi :}>p.wfiuwqwCi wpl}JntCipft lj_bpwphpJwt: CCiq npmu, WJ'l mqqm-
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pJwlip Ciw!uwmbulj_wc) 911tgtuCiJ12Gb111! J!UUl 6bnCiwpljmpJw(i p[1qCihu
b11111q11jl tnpmtiw1111111u t uiumhuwq\1tnwqwCi c)111n111.1111}}Jt1tCiJ!: <.btnLmtqbu, 
Ciw]uwmhm{wt'i L ljlwum1119}1 ml{Jwtfih1111 hlttiwfi tf11111 .'l>l1fiwfiuwqwfi bw
nwJllll}Jlllfil! t111wqmCiwgumu t otqb11wm\1tl, wJuf1fiufi l!UUI hnwuuJ1uqGh11li 
tnGtnhuw-:t,J,Ci w(i uw 4.w Ci qn11b'mabmp JWfi tl b11L111b-111 p JntCi, pwgwhw JUllllU 
hfiw11wtl_npt1t}) JntGCib111! L. almCiwpqnui til12ngwnmtIGb11· wzfuwtnwUu111J\1G, 
CiJmpwqwCi L. :Pl1Gwliu1111.j111Ci tqwzwpfihJll! fuCiwJm1111p11111 m 1111111Jmti111t{hui 
oquiwqnl].bhtm mq11mf>Jwtip : <.wuiltwUJhu tiw11l...n11 t 11111uiw1111wfi.11\1 l•Ciu
Ciw11ohpl1 lj_hflintbmpJntCi{!' Cipm mw1111h11J1 qwnmg4.wb11Jl tJ.h11Llllbntl}Jtuti 
h!uiw(i tliIW, l!UUl 1111\1 ll}lllllllllU t Ulf1UlWIUlWfipl1 U!Illl4.11!1lt llCiUCitu!lObJlfl \1-
2bgt.i111(i nul11libtill: 4wphn11 t CiwL. z111h11tJl}}l otqhpwUl}ltJ. 4.bpL1Ublll}}JlllUl!, 
f!UUI n11fl pwgwhwJuitl.mti t qnpbwnliwqwCi bljwumtnlihp(! l!UUl m11pJ11Lp
Cib11f1, qnpbwnfiwljwCi c)w}uubpCi l!Utn nu111mpJmliCihpp L. )I1CiwCiuwljwCi 
111pqJmU121!: UJri tl_bptmbmpJwCi h!uituCi t1.11w n1mzt\mu t zwlmq~lt wtl_htwg
uwu L zwhmpwph1111tpJwCi pm11apwgtiwli 1uq}1Cibp(!, 1111}1Ci l.jwu1wwlltun
Ci111Un &bnCiwpltft 14-1111 q1tumu: 

:;;lbnCiw11qmpJ111Ci uw11php{1Ciqp ptUct!1Cil! :PI1Ciwuuwqw(i ()111n111Jllll}Jwuti t 
mµwuwqpmu wun1wfi.pl1 f111wg1itufi. Ciw]uwmhmlnq inu41111lit11u· \!UUI pl1q
uhu-b11wq11l1 L. hljwumtnfibpJi m inu}uuhpl1 gutpl!, Jiu2uihu CiwL otqhpwU1!14 
:J>l1CiwCiutUqwli UJ.lWUJ! ( uiwpbl.jwCi UJ.tWli(!' l!Utn hnwliuJwqCihpl1 lttn114111c)
Pl1) L. c)wfuubpf1 Ciw}uwhw2}1tl1f :j>nuuuij1u hwuwl{wpqntl, 1111uf1CipCi' tqw
hwCi2umuuGhpl1 6L.wtJ.npuw(i m l111111guwu tuvwCitiwCi c)wtuuh111!: Cum bu
pJwG, 6tmCiwpl{mpJwG ~I1Ci111CiuwljwCi bwnwJlll}}JlllUI! qpwqtJ.mti t CiwL. :PI1-
6111Ciu111q111Ci ubfib2uttil}nq, wJu{1tipCi' :Pl1Ciwfiuuhpl1 4wnw4111pu111up': 

l>p.liwliuut11f1 l.jwnwtJ.~11uwli qn11bnuI hl1uli1111J111fil! hwu111111.Imli t q11w
tiwljwfi lmuphp}1 ljwnwtlllllllHU(! h ohnliw11ljmpJ111fi ~l11iwliuwljwli J}lllll

fJWCi qCiwhwmnttI{!2
: 

(f}w11q tqwuil.jhpwgmu ljwqtibtm hwu11111 gmJg uiwCip w11Lmp111Jf11i 
4wquwljt11tqml}J1111i, 1111ut1Cipli'.otmli111pljmp1111Ci 'l11wuw4wCi lmu12hpJ1 mp-
4.wql1bl! (Iltp4wq]1c) 12 ): 

l>J1Ci111Ciuwljwfi inun1111mp1mlil!, ftfitUihu CiwL. wubu uj1 dtmliwpqmpJmli 
m6i1 ljwqowqhptqwljwCi ljwumgtlw~: l>pfiw(iuwljwfi inunwJmpJwli ~wnmg
qwbpn ljw]utJ.wc) t mtl.J1111 atnCiwpljml}JWli 4wquwqbpUJwlJwCi- ppuiqwljwCi 
6LJig, ~pUlllll}IUllPJWU 2111tltb11}1g, qn11mnCibntpJwCi pCimjppg L }uCitl11pCih11}1g3

: 

1...i.u . '-lwr111wCi1wCi - l>Jtliwliuwljwli utlib2ut61}, munuICimqwfi dbnCiwrti, b(lLmfi, 1999,: 
2. "l.U. '-llupqwfiJtuG - :bft!imfiuwqwG ubfibl)ubfip, mumu!iwljmfi 6bnGwplj, bpl.wG, 1999, : 
3. vnl]li uih'lntU ' t2 I 10-114: 
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l>l1liwliulibpp. lJ.wnwl[wpuwli hwuwp ]unznp obnliwplJ.mpJmlilibpmu 

umbqbl[mu t :J:>l11iwliulibpp. m!iopp.limpJmli: n11UJ.bu lJ.wlinli, li11w lJ.wqup. 

uh2 libpwnmu bli :J:>p.liwliuwlJ.wli pwctp.lil! L hwztlmUJ.wlunpJmli11, 01111 qb-
, I 

lJ.wl[w11mu t :J:>p.liw!iulibpp. qonl[ qm]uliw]uwqmh[! (qm]umliophli11): 

7 .3.3>~6w6uwlf wCi q hpwhulf nqntpJntfi 

l>l1liwliulihpl1 6Lwl[npuwli, pwz]uuwli, l[hpwpwz]uumli L oqmwqnpb

uwli qnJib[!lipwgp. CilJ.wmuwup p.pwlJ.wfiwgl[mu t :til1liwliuwlJ.wli tlh11whu

lJ.nqmpJmli hbmLJUJL uwlJ.w11qwlJ.uhpmu. 

• UJ.hmwlJ.wfi :J:>p.liwuulihpl1, 
• miupwbpwJp.fi' mbqwlJ.wu :J:>p.uwliulihpp., 

• mlimhuwl[wpI1q umpJblJ.mlihp.11 l>l1fiwunlih11l1 uwlj_wpqwlJ.nl[: 

liJctU wfi1111wqmnlimlip 11um uwlJ.w11I}w4.lih11p. l>l1liwliuwlJ.wli l[bpwhu

lJ.nqmpJwli hwpgt11l11i: 
"lbmwlj_wli p.z]uwlimpJwli opblim1ti11 L mhqwlJ.wli p.lipliwlj_wnwl[w11-

uwli uw11ut1!ilihpl! l>p.liwliuwlJ.wli l[hpwhulJ.nqn~pJm!i bli p.pwlJ.wuwglimu 

hbmLJUJL 6Lh1ml[. 

• tiwfuliwft1uti rf.b.pwhuftnJJ.mpJmfi .- WJU p.pbli}lg libplJ.wJwglimu t pJm-
2hp. uwup.li opblip}l uw]uwqol1 L pJn12hmw1p.ff, l>l1liwliuwlJ.wfi hwpghpnl[ 
liw]uwqobpl1 pliliwplj_mul! L hwumwmmul!, 

• [Jfipmgftft ,[b.pwhuftnqmpJnrfi ,- }lp_hli}lg !ihplJ.wJwglimu t pJm2tt1 lJ.w
mwpuwli l!lipwgpp. l[hpwphpJWt pli!iw11lJ.mu!ibp1!' hw(io(iwctnqn@, )uU
pwlj_gmpJmlifihJlp. lip.umhpinU L liumwz112wli~1.u (UcJ-, Ul[wqwlim lip.um), 

p.lizUJ.bU liwL UJ.WUIQWUUJtJnpwlJ.wli, hu,111gmu!ibpli Ill lipwlig UJ.WUIWU)uUJli
(ibpl!, 

• hb.l[lwq,a ,[b.pwhulJnJJ.nzpJnzfi.-wJli p.phlil1g !ibplJ.wJwglimu t pJm2tp. 

lJ.wmwpuwli 11!ipwgpl1 uwup.li hwzl[bml[mpJm!ilihPl1 pliliwplJ.mt\[! h hwu

mwmmu11: 

"lbmwlJ.wli p.z]uwlimpJwli 011t!iuqp.11 uwpulip. l[hpwhulJ.nqml}JillUll L 

mhqwlj_w[i p.!ipliwlJ.wnwl[wpuw!i uwpup.!i!ibp}l !ihplJ.wJwgmgzwlJ.wli 011-
qwlil! hwuwUJ.wmwu]uw!i ophliuql1p uwpulil1!i p.pwl[mlip t mwip.u. 

• qnpowqp.p p.z]uwlimpJwli uwpulip.g (lJ.wnwl[wpmpJmli, liw]uwpwpm-

1.¢>uHaHcb1 npe.anpuAmuu ( no.a pe.a. npocp. H.B. Ko114uHou) , M. 2001, cmp.247-252. 
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PJmfi), )1fi2ll!bu fiLUL. mbriwlttufi uwpuf1lilib11]1g umwliwt tulih11wctbzm liJI11-
pb11, b11p hwumwmtjmu t pJ1112bli, 

• PJlll2blibJtLI ltllltnWillllJ qnJtDUJq]111 UWJtUJ1lifib]1J1g Utnllllilllt OllJb11wmJ11-l 
mbqbltwmtjmp.rmu· lipw ljwmm11uwli t)bptupb11J1u1, 

• pJm2tJ1 ljwmw11uUJli 4bJtlllpb11JWL hUJJtlbtntjHil}JWli hUJumwmmu, 

• ub4nu4wu 4b1nuhuqJ12 uw11uliJ1 umbqomu (011]1liw4· UqqwJp.li ctnq111.U1 
i.JbJ1UJhultJ1~ t4rn1wtnl!, htuiituJli12J1 tlbpum111qJ12 hUJlioliwdmt11i.JJ1, p1uctlibmJ1-
11wqwli 11filtb11mf}JWli tlb11ummqJ12 hwCioliwctm1ni.J11 L. UJJili), 

• PJllI£bJ1 lttutnWJllllUU qnpOlllq\111 Utupuli\1 qnJlOllLUUJlll}JUJU qlituhw
UllllU, 

• q.1111atul}J111 ltz\uwlimpJtuli L. tnbqwqUJfi !1liplitulttunUJtJ.w11uwli uw11-
tII1liub11J1 ltn11tII1g .'pt1liwliutultUJli tJbpwhultn11mllJlllli[l l111w4UJlitugfimu t <.<. 
.'pJ1liwGuGbp\1 L. tqnfinut1ltwJ!1 Gtu\uUJ11w1unpJwfi tJ.b11whuqnqmp.rwG c)w

nw Jlllp Jlllli]l, LIJbtnwlJ.wli qwGowl.ljbtnw11wlit1, uw11qu1bmw11wlifi bpJ1 :t>I1-

GwGuw4mG pwct]1lifibJ1t!, UcJ--J1 tJ.b1uuhutiI12 ll!UJttutnl!, <.<. liw\uwqwhl1 
tJ.bpwhutim1wtiwG awnw Jmp .rmti1r 

'llbmwlJ.wG qwfiOtuUJbmw11wG11 I1pwltwfiwgGmu t liw\uGwltwli L. [1U
l}WgJ1lt tJ.bpmhult1111mpJmfi · pJm2bmw JJ1G tIJ12ng Gb1mtJ. qnpownfim p Jntulib-
11\1 Gltwmuwup: ~Jm2t\1 l}wmwpuwfi umu\16 hwztJ.hmtJ.mpJmfi11 u1wmpwu
m111u t qn11ow11J111 tiw11uJ1u[1· pJm2tmw.1J1G 0J12nglib11J1 umwg1111 ltwqtILU
ltb11t4mp.1111GGhpp. hwz4btntJ.111l}JlllGCibpJ1 hjH.lLUCi tJ11w: <,Utupw41111 L. Ul.ljlU

mwtiwhwJlUWJl t :t>\11iwliuw4wfi 4hpwhulJ.n1111LpJmfi uwlnltuGht pJm2tmw
Jl1li hwmltwg11uWbpj1 tJ.11w L Otu\uubpj1 GtuluwhwzJltlGbp]12112wliwlttihpmu 
pwgwhwJtnht up.2ngGhp\1 Cit4tumtulJ.tuJJ1G, \ulituJm1wpwp L. w111umGtutJ.bm 

oqtntuqn11MwG 1U16tulJ.J1 112 wnL.tnptuJ}IG, tuJuf1GpG' pJm2hmtuJJ1G IJ.wqtitu

ltbt1t4ntpJmGGbpmtI: liJG J111wtiwfiwg4.mu t <.<. .'pJ1GwuufibpJ1 L. ttinGnup

ltw.1\1 Gw\utuJltupmpJtuG IJ.nquJ1g: PJm2bf1 ltwmw11uwfi uwuJ1G hwztl.btntJ.m

pJmtit! t4bmp.1m2tl1 wnmtintl pfiGUJttlttJ.mu t· UqqwJJ1li ctm1ntJ.J1 Gumwz11-
2wfimu h tnbqtulJ.wG .'pJ1Gwfiufit11J1 wnmuntJ. mt11wtiwG J1GpfiwtiwnwtJ.m11-

tituG uwptIG\i' hwuw.runJ1 U4wqwut1Gb11\1 G\mmmu: .P-Gliw11L1.1nut1g hbmn 

hUJutntumtJ.mu t pJm2bl1 ltUJmtupm1wltwG11 L. 14btnpJm2b\1 htuztJ.ntJ. 11li1µuG
tJ.mu t 011bfip, Jmli hwuw.1GpJ1 wnmuntJ.' npnzmu, IJ.gt1ntl. wuh11wctt2m .'pJ1-
GwGuwtiwG i.p.wutnWf}Il!)bpJl: · 

liJuUJlmntJ., t4btnwltwG :Pl1GwGuwltUJG tJ.b11whultn11mpJmGG ]1Gqqp4mu 
t l.ljbtntulJ.tuCi pJm2tJ1, wptnlllpJm2hmtuJJ1G hl1tIGw1wwuJ1, ll!WhmumGt11p, 
l.ljbtnwlJ.wG Wl4UJhm-lwq11111pJtuG, Jifitt4bu fiwL mbriwltwli pJm2tJ1 11p2ng-
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CibpJ1 hwtJ.wpwqptituCi h owtuuuwli tJ.p.owtil!: ''lbmwtiwG :tiJ1CiwGmu4wu 4.b
J1WhulJ.nr1mpJmli[1 pJ1tulttufiwgt.1mu t UqqtuJJ1li Jn11nt.1J1 ltb11whult[12 l.ljtutw
tnJ1, .:,.:, litu\utuqwhp tJ.b11whulJ.1111mpJtuCi owntuJlllf}Jtuli. <!,.:, :t>J1timGuGbJ1[1 L 
tltnGnuJ1ltwJJ1 Gtu\utupwJmtpJtuli tJ.b11whuti1111mpJtuCi OUJntu Jllll}JWfi, b111.t11}1 
l!bGtnpnGwltwli ptulilt[t, hwp\jtuJJ1G l.ljbmwlJ.tuG i>tul1WJilll}JtuG, Ulll£?UWJ}1Ci 

l.ljbtnUJltwCi 4nuJ1mb\1, Jrnlt Citu\utuhwz\14.Gh11J1 uwhuwlimu tull!l1wlipGh11J1 
qCiutuli tiltwtnuwup' l.ljbmwqtuG qCimuCit11[1 qnpotulJ.m1.111pJtuG ltrn1uJ1g: 

.:,.:, UqqtuJJ1li ctn11ntJ.J1 tJ.b11whultl1i l.ljLUJWUI[l hwG11JrnwGmu t l.ljbtntultwfi 
.'p}Iliwtiuwltwfi tJ.h11wl1utim1mpJUJCi 011qUJfi, 1111G flGm11tJ.mu t Uct-\1 lt1111uJ1g L. 

htuztJ.hmm t G11wu: 

UqqUJJ}Ili ctnrintJ.\1 tJ.hJ1whul1J1~ t4UJtWtnJ1 hptICitulttuG \ufil}JtpGhpJl htuGq\1-
uwGmu bG' 

• t4htnwqwfi pJm2h\1 hltwllmmGb11\1 L. c)w\uuh11I1 4LUtnw11uwG tJ.h11wph

JlJWL tJ.h11UJhulJ.nqmpJwG ltwqtiwlth1mpuu11 L. wug4wgm1111, 

• l.ljbmwltwG tIJ12ngGbJ1l1 Gt4tumwltwJ}IG L. w111umGwtJ.btn oqmwqnJii>
lltuG Gqwmuwup '.p\1GwGuw4wG tJ.bp1UhultnqmpJmfil!, 

• Uct-J1 tin11uJ1g J!CiqmGtlwa ophlipGbJ1!1 fitu\uwqc)bp]1 :t>l1GwGuw4wu 

i.p.n 110 tupG Gmp JlllGJl, 
• t4bmwlJ.wG Gnpuwm\1tJ.tuJ\1fi wqmb11l1 .'pj1GwfiuwlJ.UJli tJ.11111aUJ12liGm

pJI1LliJ!, 
• l.ljbmwtiwG p.1m2hl1 h 1UptnwpJ1112bmtuJ}IG hJ1uliwq11wup ummphJ1!1 h 

ow \uuhp\1 4wmw1111wfi .Glttutntiwup t-lh11whultn11mp JmG11, 
• l.ljhmwtiwu pJm2tI1 h wpmtupJm£btnwJ!1G hJ10Gw1111wtII1 ut12ngGbp.\1 

owjuub11!1 opl1Gw4wGmpJtuU GltwtntIUJUp tJ.hpUJhultnqmpJmGJ!, 
• Uct-j1G t4w11pbpwpwp mb11blttutntl.mpJUJfi m11wuw1111mufl· l.ljbmw4wfi 

p.1m2tJ1 h lllj1UlWPJlll£UllltuJllG hJ10Gw11pwu11 4tutntujltufi 11Gptugpl1 tJ.b11w

pbpJwr 
liJuUJ11untJ., lict-}1 tJ.bpwhulJ.Jit l4tuttum11 JtJ1llllJ.UJGUJgGmu t 4hpummq[1~

tJ.bpwhultn11wltwG, i.p.n11owpCiGmpJtufi L. tJ.b11puowltwli, mbqhltwmtJ.wqwfi h 

WJL qn11ownmJ!"Gb11, npI1 Gt4wmw4G t Gl.ljwmwltwJ\16, p.1Gw1n11wpwp L. 
WJlllJntGwtJ.btn oqtnUJqn11i>bt t4btnUJltwfi h tnh11wlJ.UJG .'li\1GwfiuGbp11, I1Ci2-

t4bu Gwh t4bmw4wG tJ.w11ltwJ\1li tIJ12ngGb111!: 
l>j1Gwuuw4wCi tJ.b1nuhultn11mf!Jmfi t l111w4mCimgt]_mtI GLUh mlimbuw

tJ.lllJlllll umpJhlJ.mCibpl1 .'pJ1GwGuGb11I1 Ul.ljtutntultw.rJ1G, \uUtuJllrtUJPWP L. w11-
1umGwtJ.btn oqunuqnpouwG mqqmp.rwup: liJG }111wlJ.wGwgtJ.mu t mtl.Jtut 
otmCi lllltlJ.mpJ w (i .'pJ1Ci tu Ci uwqwCi, mCi mtuwqJnnw4wli i>wnw Jill}} JmCiG t11'1 

243 



1.J.nqupg, n1u.qhu til:i11pp(i t{l:ipruhulJ.nqmpJmu: 

liJfi dl:inGruplJ.mpJmuub11f!, n1mup ntub(i pructubml1prulJ.ruG [llilJ.bJmtpJru(i 

lJ.rupqrut{MrulJ. ( (l)PQ, PPC), pructul:imhpbpp {!liqhruum11 unqnt{I1 l.J.nqupg 

{!Cimpt{mu t tlb1rnmmql12 lnuudurud-11qnt{, npnfip tqruJ1pl:ipwpru11 f111wl.J.ru

fiwglimu bu :Pl1liwuuwl.J.ruu t{bpwhulJ.nqmpJmli: Uwl,1tuJfi tuJG dbnlirup.lJ.m

PJlllfiub11f!, 111111 ul:itJirulJ.wGmpJruu pwctliburuu mut1 tqhmmpJmG11, .'pj1liruG-
, ' -

urul.J.wu t[bpruhulJ.nqmpJmCi t uruhwuwumu Cituu tiJmqruJpCi uw}urupwpm-

JJJwli (wnltmp!1 u mumbuwqwu qwpqruguwfi, qJmqwmlimbuntpJwli, 

mpruuutqnpmt1 u lJ.rullJ.!1 CiwJuwpwruupJmuubp) t{bpwhul.J.nqwqwfi ownw- • 
JlllpJwfi l.J.m1ut1g ( w11mwp!1Ci t{bpwhulJ.nqntpJmfi): 

OhnfiwplJ.mpJmfiul:i11mu ummqmuuhp bfi ,wCiglJ.wglinlU Cimu hwpti.ruJpli 

tqhmwqwli brunruJlllJJJlllUf!,np.Ci i_!uu1 tmpJruu, .'ppliruliuwl.J.ruli t{hpwhulJ.n

qmpJruli Uj1 mrupwmhuwl.J. t' lJwtqqwo hruplJ.wJl1Ci u ungflwLwti.wu t{tiw-. 
Jmtufihpj:t hhm: 
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2-P'l- l!lld"f."l, -.OtO.."t,(lP{fOf-.(a-381 .. -., "t,f;f'f. l> .. "t,ll"l,U"t,tf' 

(I.Ulf-.lu 8. S"t,StUlltlllPO'l UOf-.l!at{fS"t,tf'f. 
(.0f;(l."t,(lP{f0Mit·30fo."l, "l,tf'f.) 3>1-"t,ll"l,U"t,tf' 

8.1. «!)bnGwpifnLpJnLfilibp~ !l>~fiwGuGbp» 1].WUf!Gpwg~ 
tnipJDllif!,fuGl}PpGhpf! IL ubpnqlilipf! 

:;.>tnliwplj_11tpJmfifitpl1 !ppfiwfiufibpJ! runw2wmw11 mtq tfi qpwqtgfimu 

2mlJ.wJwlJ.wu mfimtumpJwli tqruJliwfifitpmu Lt bwtnl.J.rutqbu l.J.bfim1mfiwg

tlwb m ubipwl.J.wfi !ppfiw(iuwl.J.wu llJ.WlWJ1libpl1 dl.twl{n111iwli q1111bmu: :;.)bn

fiwplj_mpJmfiUbpJ.l hwuw11qmu hfi hl1tIUwlJwfi hw111.twuuufitp, pwfil1 np mfi-

mhuwt{Willlfl umpJhlJ.mfitp b(i: . 

«ObnfiplJ.mpJmfifibpp !ppfiwfiufibp» qwu)!fipwg{! hruuw11411u t «l>p

fiwfiufitpl1 J!firµ1wfimp mtumpJmfi», WJUpfinfi «l>pliwliulitp» l}WUJ:llipwgl1 

pwqqwgmgl1t uwuJ!: Cliq nimiu, bpb «l>pliwfiulib11p {!liqhrulimp tnbum

pJmfi» qwuf!lipwgli mumufiwuI1Illuu t lJ. blitnpnliwgl{wb !p)lliwfiuwlJwfi 

tqw2wplit11l1 oliwt{n11uwli, qtpwpw2Juuwli, oqmwqn11buwli li qhpwhulJn

qmp JWli qn11ownmwfit111!' tqbmwl.J.wli Lt mtqwl.J.wli :f>I1fiwfiufib11Jl uwl.J.w11-

qw1tntl, wtqw «:JhnliwpltmpJmlilibp}l !ppfiwfiulibp» qwul!fipwgfi mumufiw

uppmu t WllJ.wlJ.tfim1mfiwg4wo !ppliwfiuwlj_wfi llJ.U1lU1J1fibpl1 ahwqnpuwfi, 

pwzJuuwfi, oqmwqnpouwfi li t{h11whultm1mpJwfi !pmfil.J.gl1wfih111! tnfimhuw

qwpnq umpJhlJ.mfihp!1, wJuJluvfi ubipwlJ.wfimpJwfi mw11ph11 ohb11ll tlJ1w 

h)lufiqwb L. wnL.m11w1tili hw2qwplJntl w2tuwmnq otnllw11lJmpJmlilihpl1 

uwlJ.w11qwlJ11tl: 

<<0hnuwp.lJ.mpJmfiubp)1 :f>l1fiwfiufib1m qwu{!llpwg{! hwuwpt{nui t mfimb

uwqp.mwl.J.wfi, 6JmqwJp.Ci q)lmmpJmfi, np.fi mumufiwup.pmu t obnfiw11lJ.m

pJmfifihplt :f>l1fiwfiufibpf!: ll;Jq q)lmmpJwfi mumufiwup.puwfi hpufiwltwfi 

Jufiq}lpfit11f! hwllql1Uwfimu bu. 

• dtnfiw11lJ.ntpJmCifih11p. .\Jp.llt,Ufiufih11p. tmpJntfi{!, dL.wl{npmu{!, pwzJum-

111!, oqmwqn11omull L. :t>.flfituUuwlJwli w2Juwmwfipfihpl1 m tlhilJ.llhultnqm

pJwfi 1.J.wquwl.J.bptqmul!, 

• ahnfiwpqmpJmfifibpp, ubipwltwfi :t>Jlfiwfiuwl.J.wfi U,Iwzwpfihpl! L. 

up.wfig dL.wqnpuwll WIJJ!Jmpuhpl!, 

• obnuwplJ.mpJmfifitp.]1 fihp.ryuuufihpl! hpufiwltwfi 1twtq}lmw1mu L. fi11w 

hwztl}lfi ltwmwrtlnq owJuuhpl!, 

• dbnuwplJ.mpJmfiuh11p. fibtlt}JlntU:fihpl! 2112wfiwnm ltwtq}linw1mu L. fip.w 
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lnuz1U1G 4mU1wJ1t.jnrJ (}wtuut11J1, 

• zm4wJwijwCi mGmbunt}}JWfi UJ.WJtiwfiGbpnui :t>l1fiwfiuwl.JwCi (}11wqpw-
41111111tiJ1 ( UJ.JWCi w411 Jtlll tip) MmGw p4m p Jmfi(i t1m 1u, 

• otnfiwp4mpJmfilitp}1 :P}1fiwfiuwl.Jwfi UJ.LWfilf hl.Jwummfit11)1 t.. (}wtuut-
11}1 hwztlbl.Jzl111J!, 

• otnfiw11qmp Jnr lifit11}1 :PJ1fiwfiuwqwfi fit1u111mufit11\l, 

• obnfiwJ1lJ11LpJmfitit11}1 bl.JwlimUICibpJ! L fi11wfig llll1PJmpfit11L1, 

• otnliwplJmpJ11tfifitp}1 owtuut1111 L. fi11wfig mtuwlJ.lihpJI 11um pfintJ}}}l, 

• obnfiw111.JmpJmfifibp!1 :t,f1fiwCiuwl.JwCi wprumfipJI QwlullWI!), 

• 6tnfiw11q111pJmfiCit11I1 zwhmJplt hwliwlJ.wpqJI L 2whm1pl1 pwztuuwfi _ 
1Jw11q\l, 

• wfit1fiwuwpt1m1pJwfi wuiwhntimuJ! qnpm.unfiwqwfi tbwqlt WJ111Jm
fiwt.jbmmpJwfi u}1~mgml, 

• U1fiU1buwt1w1m11 untpJb.qmfibp.11 pfipG.wqintuinummgmuJ}, }1Cipfiw:Pl1-

fiwCiuwt1npmu11, ubtflw4wCi :t,pfiwfiuwqwfi UJ.W2w11fibp]1 oLmtJ.npuwCi 1m1-
PJnq1Cit11\l L. fi11wfig oqmwqn11bmii[!, 

• 6 hnfiwp4mpJmCifit11lt 1.Jwuuimwi fihpqJ11nufihp.J! L Citpqpmufitpp mb
uw1.tfih11Ci J!Utn nu111mJ}JmfiCibpl1, 

• obnCiw]lqlllf}Jlllfifib11}l ubtflwljwli L. tflntuwnm u}1~,ngfitpp oqmwqnpb
uwfi w11IlJ111fitut.jbu11u pJmfi1f :Pl1fimliuw1.twli iL.tppq2: 

«:;,)tnliw]lqmpJmCiub11]1 :t>pliwfiufihp» qwu11fi13wg]1 f}huwlihpf! zw111.Jwui

tlwo bG. «:bl1Ciwuulibpl1 }llil}hwCimp mbumpJmfi» L. «:.:>tnCiw111.JmpJmfiCiht1i1 

mfimtuwql1mmp1mCi» qwut1Cif}wgOt11)1 hbUt: '1.pw hwuwp. lt !izqwb hwp

gh11G. mumuG.wu\1pt1 blip u\1 wopnr1.2w!Jwfi abnfiw114ntl: :;,)bnfiwpljp 8-M 
quuntl mumufiwu]111t1mu bu ohnCiw111.JmpJntfiCibpJ1 :pJ1fiwfiuuhp[!, npJ! qwq
umu t t11\Jpl1 !i,\11iwG.uwqwCi lnuowqwpqp h\1opJ!: 

UJU quumu pwgwhwJmtlmu t otnfiwpl.JntpJntliCibpfl :P]lfiwuufibpp tm

}}JlllfiJ}, li11wCig :}>mCiljg}1wfit1111 (qnpctwnmJplihpJ!) L. ljwqtiwqbJ1UJ.UWfi uljq

pmfipfibti[!: :b)1CiwCiuCih11)1 01.tw4n11uwfi h]lup(l hwfi1ymwCimu t .'l>}1Ciwfiuw

qwfi ottuwfi}1quJ!, hbUIL.wUJ.bu, 11wuJ}Cipwgl! mumuliwu]1pmu t .'l>]lfiwfiuw-

1.Jwli ubtuwli}1qu, .'l>J1liwfiuwljwfi utpnqOhp, :PJ1CiwfiuwqwCi qnpo)lpfibp hwu

qwgmpJmfifihpJ!: ~WULllipwgli mumuliwupJlluU t wpmwl}Pwup}1 (ownw

JntpJmfilihp]1) }1pwgmu}1g hwun1Jp]1 0L.wt.J.n11uwfi ubtuwlipqul! L. upw oqmw

qn11ctmliJ!, w Ju}lfipli bqwununfibpfi }!Um WlJ.PJm11!it11]1, tup1J1wl}Jlwqwfi ctwJu

uhpfl pfintJPI!, UtbuwljCihpJ!, tltuplwqtufi L. WJl J!lil}htulimp awtuubp)l pw2Ju

uwfi qwpql!' J!UUI llllJ.1J.Wlj]1 cnutuubpfl, npli wfihpwdtzm t wpmwl}Jlwlip]1 
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]1fipuwpobpJ1 hmz4wpljp ljwmw11owa hwuwp: «~bnuwpljmp1mlifib11J1 !1>11- , 

Ciwfiuubp» 11wuJ!fipwgfi munuiawuppnui t uwla mlimhuwtJ.wpnri umpJhljm

GbpJ1 zwhntJ}}I!, Cipw mfimbuwljuili tmpJmliJ!, hwuwljwpqJ!, 2whmJP(1 WIJ.

pJmpG.bpJ! L. pw2tuuwli qmpql!' J!Utn hwpqtJ.nq L. ~hwp.qtl_nq 2mhntJp)1, lllil

UJ.hu liwL. upw oqmwqnpbiiwCi m111J.mpJmfifit11n: 

'1-wuJ!G.pwgG. mumuuwul1pmu t fiwL. MmG.wpljmpJmfilihpp hpuCiwqwCi 

L 2112wfiwnm lJwuuimmLJ1 61.twtJ.npuwfi hwpgbp(l L. Cib}ll}pntllwJ)lfi pwqw

pwqwiiml}Jmfit1: ~tm1.wUJ.bu, wJfi mumufitim)111mu t 4wajlmw1 Citp.qpnui

Cibpl!, Ci11w mbuwlJCihpf!, IlllllJ.Ill}}JntfiUbpJ! L. Will}JOtfiwtjbmmppuCi[!: UJu 

l}WUI!Ui)WQG. munttiliwultpntu t liwL hwpqmuJ! L. hwpqwmtutuqlihpl! ohn

fiwpl.JmpJmfifib11mu , np}lCi wfiqpwqwpobL bfip almfiwplJfl 3-PI} q1Jumu L. 

qpqumpJntlipg tunmwtflhtm liUJ.wmwqml_ «:;.)bnCiwpqmpJm6utp}1 .'l>}lliwfiu

Cihp» qwu[!fipwgntj_ ~blip wUl}Pwqwnliw WJI} hwpgbpflCi: 

liJu l}WUJ!fipwgfi mumuliwuppntti t fiwh :}>pfiwfiuwqwfi UJ.twCiwtJ.1i11uwfi 

hwpghpl!, nppfi wliqpwqwpoti !ifip ob11Ciw11lj]1 4-pq qtJumu, htmLwUJ.hu 

WJU. IJWUJ!UpWgntl_ hWUWUilU1Wq)1 lJWfilWWlJWilUWCip «l>pfiw!iuwqwfi 

(}pwqpwtj_npmul! (llJ.1wfiwtj_npmUJ!) hwpfJpli' t4.wpqwpwfit1ml obnG.wpl.Jm

}}JntfiCibp)l .'l>)luwuuwl.J.wfi UJ.LWfiJ!, npJ! hwuwptJ.n~u t p)lqfihu-ctpwi}pp pw

dpCifibppg ubtil!: cl-WUJ!Uptugli IllUillUUWU)lpntU t CiwL. o6n!iwpqntpJmfiub

p]1 ubtpwl.JwCi .'}>]1CiwCiuwqwfi ui.wzwpfibpfl ,6 LwtJ.npuwfi WIJPJnt}lfihpl!, l}ln

tuwnm ti)l~ngfibpf!, qnp(}wnliwljwCi tchulJfl tmpJntfi{! L. i.uCitJ.liwuwpbpm

l}JWfi WUJ.Whntj_mUJ! qnpbwnCiwljwCi towlJ]l md~ WJllllmCiwl{hUtnt}}JWU up-

2ngntl_, ]1filUJ.hu liwL. uhl}lwlJwfi m l}lnfuiµ~m l.J.wtajluiwtfl oqmwqnpbuwfi 

WJllllmfiwl{tmmpJntliJ!, w1u]11ipCi :}>pliwfiuwqwli LL.bppq2]1 tm~JntCil!: 

tililUJ.bu wutci u]1 q~inmpJmfi, CintJCiUJ.bu L. «:;.Jbnfiwpl.Jmp1mufibpJt .'l>lt
liwuulibp» qwuJ!Cipwgli mfifl ]1p nmmuCiwuflpuwli ubpnqfibpJ!: DpUJ.hu mCi

mbuwqJ:nnwqwfi qflmmp1mu, fipwfi pfinpnz t ctwtiwCiwlJ.wqflg mfimhuw

q)lmmpJWU ubpnqlibpJ!, J1CilUJ.]1ultp bCi tj_powljwqpwljwli, mCimtuwljwfi hw

utuwmwqwli tJ.bpimbmpJw·a utpnqCibpl!, ljwnmgtlwbpwJpfi l{bpimctm

}}Jntfil!, ununqpw.'}>]1lJ 1{bp1mbmpJwfi ubpnl}J! L mfimbuwqltmwlJwfi-uwpb

tiwmflljwljwu ubpnqlihp[!: UwijwJli «ObnfiwpqmpJmfilibp)l .'pp.Ciwliufihp» 

l}WUJ!lipwgfi mCi.p Ciw1. ·mumuCiwuppuwCi. ]1p Jntpwhwuunl.J ubplll}fihpJ:!, 

fl.Ci2UJ.]1up.p hfi :}>p.Ciwfiuwljwli tJ.hJllmbmpJw!i ubpnl}l!, :Pflliwfiuwqwfi qnp

bwlJpgfibpp. hwztlwpquwfi tibpnql!, J!Utn np]1 hwztlwpl.Jtlntti t obnfiwpqm

pJwli :pp.Ciw!iuwljwli l}JlJll}}JWli, l{owpntliwqmpJtuu, ppwgtl_btlunpJw!i, ut

qiwqwfi L. qinJuwnm qwUJ.]lmwtp W{ll}Jmfiwtlbmmp1wu· .'p]luwfiuwljwu 
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tLhi1/11w!1, qn11b-wuuwljtuG LO'Wl.{!1 mcf[1 I.. lllJl qn11owljJ1guh11, 11Jllllip lnuuh
t.iwtmjmu h(i uutlu1wfitjwo uupuwmtu{.lih11[1 (~wqiwuj17fih11l1) bhm L. lJ.w-
1nw1uJn111 hqJ1wljwgmpJmfi, 1111!1 2!i1111h!nl 4wCifuwmbutl_mu t dhnumi1lJm
PJWU :Pl1uwCiuwlj1uG tll16w!Jl1 pw11htwtl_1.hu!i nu1!1!it1111: UJu 11wupfipwg11 
LWJlinphCi oqmwqnpomu t ohnCi1.11p4111pJw!i .'l>J1!iwCiuwlj1.11fi 1.U16wlJI1 tl_hptm

ompJ1.11fi uhl}nt)llbw L m1.11t11u !i11w quwhwmwljwCi1/ UJuUihu, :pptiwCiuw

lju:fi l{J16wlI11 q!iwbwmuwup, gnLJg t m111Jmu obnfiwpl{mpJmfitibi1J1 .'l>l1-
!iwCiuwljwCi 1U16wljJ1 nfil)J1wtimi1 qCiwhwmwljwCi[!, tl_l'iwpmuwljmpJmfiu. i.. 

.'l>ltli wfiulllqwfi 11w Jill fim I} Jmfi I!, t{wpl{m 61.111.J.m p JntCil! h J111wgtl_hL11111 p Jllllil!, 
2112wfi wnm wlJ.tnJ1t{ fi h )1J1 oqmwqnpotiwfi 1.11111um!i wt{bmmt> Jlllllf!, ,1>~fim!i
uwq1.11fi wp1umOplih11I1 tlh111mom~Jmll1_1, otmCiw111tmpJmfiOb11J1 b01.11pw411p 
.'l>J1fiwfiulllqlllfi ulhuulJ.wgt.iwfi qfiwluum1ulJ.wl1J1: 2 

8.2. :b(tfiwfiuw~wfi opwq.pwtl_npnutr! (unw6wtl_npnttI1! ) 

t\tmfiwp~nt~Jntfifilipmd znL~wJw~w!i mfimbumpJwfi 
aqwJdwfifibpnur 

:;lhnCiw11 lJml} J mu fi h11J1 ,1>J1!i tufi u fi hpl1 wp.1u m!i wl[bm qmnw ti. lll j1mup 
hfiw11wtj_np L :Pltfiwfiuwl{1.11!i pntnF Uiw2w11fihpl1 b-p1.11q11wtJ.11puwfi, 1.111ul1fipfi 
UILWCiwtl_n111.l:wCi u[1211gm[: C!i1l11wlim11 :f>l1fiw(iuCit11I1 wnmunl{ !p[1liwUuw
qtufi uuwfiwt{npuwfi hw11ghpl1fi wfi1JlltUlllllP.oh1 b!i obnfiwp1tJ1 4-1111 qlJult 
ulJ.qpmu: U1.11\.jwJfi, wnwtlht hwuwnmnwlJ.}1 w!iq11wq1.11nUw!ip mfimbuwtj_w
llll'l umpJhljm(ib1111 uwl.J.w11qwl.J.ntl :Pl1fiwfiuwl.J.wfi unwliw411puwli hw11gb-
11[1Ci, fiqrum\1 mCihfimtntl, 1111 t114wpwctwtSqb1.11, 11Cipwgl11t h oUJhplllmJttl 
UJLtufiw411puwli tmpJwlifi UJt111bfi wli11pw11wrwht b(ip: !bJ1fiwUuwqwfi ll.lllll
uwl{n11mti(l lihttlJ.w UJWJUmuUbpmu dhnCi1u114nt}}Jntfiub1mtu mfiJJ. U!1 2w11p 
pb1mtpJmfifih11, npnCip hw!iqpuwCimu ta. 

• Uitwuwtj_npuwfi q1111b-(l!ipwg{! w4wfiq11tJ}}iI hwuwowJ!i uqul{mu t pp.q
Obu-011wqp[1 llljlU1w1y1m}}JWfi h Hi pt I111wguwCi UltwCipg, 

• uuwfiwt{npmUI! qbnL.u w2)uwmwmw11 qn11b-11fipwg t, pwfip np mfimb
uwqltm1.11qwfi h )l1fiwUuwlJ.wU pwctpli(l liwJ:uwuiwm11wummu hfi uJ1 zwpp 
t1twumw):}qpb11, n1m!i,11 LPP.4 i bfi oqmwqn11otj_mu hwUWUIWUIUJuJuwfi b-w-

l.'-l.U. 'lwpqwfiJwli- l>ftuwfiu1u1twfi lfhuh~tihfi~,munuifiwltwli llb11fiwplt, t;p1.wU, 1999, 
t2 4\3-414, 4\S-41, 431-436: 

2.Uznui ~WJW'l]Wfi - ~hn(iwpltntpJmfifibpft -'tiftfiwCiuwl{wCi rymtpJWfi qfiwhwumUij! 
t;pt.wfi, 2002: 
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nwJmpJw!i lJ.1111ut1g' :tJ[1Ciwfiuwlj_wu tlh11tm<)mf1Jntli 1.Jwmwpt1rit l, hJ11rnw-
4n1uJ.wb" :t,pfiwuullll{w!i uuwu ljwqtihtm hwuw11, 

• !i>JJ.!iwfiuwlj_wfi UJLWfiw4npUw(i qnpb}!u:pwg(l oqoql[ntU t ctwuw!iwl{!I 
wnmunt{, 1111\l hfiwi1wtl_npmpJmfi iii 1.11wt11u fiwJuwmhm[wo gmgwut12lihpfi 
oqmwqnpabL11t 1twnw4wp.tmlJwfi oUih11wmJt4 n1m2mu ljwJwgfihtm hwuwp, 

• uuwfiwt{.npuwfi ctwuruCimli qt11wlJ.2nmu t qfiwqmwguwfi awJ:uuw~pCi 
Ub)uwCil1qu(l, WJUptip(i' ohn(iwplJ.nt:pJwfi Ubo1.11owJu q)1Ci(l ohw411pl[mt.i t lll

nwfig hw2t111 wnfihtm 2m\twJl1 p11w4I16wlm l, UJWhwU2wplI11 m wnw2w11-
lJl1 hwpwpt11wlJ.gntp JIil fi(l, 

• obnfiwp4mpJmUuh11mu, n11Ulhu lJ.wCinCi, pLUgwqwJmU t b-w)uubplt pw
ctwUmu11 hwu1.11wmmU h tiin1.p11Jum.a owtuut111t, uwhuwCi1.11Jl1!i b"wJuubpp., 
ilt oqmwqnp.b-l[mu «tiw11ctpfiwt 2whnqp» , «qnpown!iwqw!i tcrwl.J», «:t,11-
fiwfiuw\twfi tLhp!iI)2» hwul.JwgmpJmfifibp(l h ill q)lpwn4mu «t>11wgt.iw!i 

· b"wt{.wl11 ni1112muCi J!UUl wlit{fiwuruph1111tpJwu», w1u!1li12Ci' «Ufit[fiwuwph
pml)Jlllfi lllUJWhnt[mtI11 qnp.b-LUnuwltUJfi tcrwlJ.11 wp1uni!iw4bmml}JWU tIJt211-
gn4» :}>pfiwUuwqwG UitWUwt[n11uwG lJw11ql!, 11111! pfinpnz t 2m1twJwlJ.wfi 
UlUtnhUilll} JWU\l: 

UJutqJmnl{, ..!.wJwumwlil1 mfimhuwqwpnq umpJbqtnfibpmu L uwufiw
tlnpwtqbu, .obnfi1.1111lJ.mpJnt!iCihpmu ~ltfiwCiuwqUJfi UILWCiUJ\}npmul! qhnL.u 
qwmw11l{mu t llwfulJ.Jlfi hwuwpwqi'upqjlfi pfi,np112 uhpm1Gt1ml[: 

• UILlllfiwt{.np,hufi qnp0-.1rt hwuwlj_wpq\! hGiupwt{.npmpJinfi 2J1 mwl.]m 
wliglJ.wgfiht obnGwpqml}JUJ!i :t,)1fiwQuwqwq l{JH)UJ\.jp. l{bJttmb-mpJmfi h tnWL 
:}>pfiwCiuwqwG I).(lllll}JWfi hpufiwl{np~wo quwhwmwqwfi: 

'1-p.w hbm ubltmhq, qnpihuti ta up 2wffp UlWJtiwCifibp, npnul! uwhuw
fiUJtpwlpmI bCi !ipw!ig oqmwqnpb-mu11 dbn!iw11lJ.mpJm!iGh1rn1u: UJI) qn11-
b-nU!ibpl1g hj1uUw'yw!iUhi1l! hwGq]mwCrmtI hfi. 

• ..!.wJwumwfiJ1 h U'll{ bp.ltpfibpl1 2mqwfi~pmti wCinp.nzmnpJwfi pwpo11 
. wmnp.l'iw!i[!, npnfip lJ.wUlt.{wa bu mfitnbuwqwfi pWJlh\flntumulihtI]l h hw

UUJJ1wqwq~(i l{Jw!ipp 1.pm}mJ:umpJmGCihpl1 hhm: liJI) wfi111m2mpJmfiCit11l! 
qct4.w11wgfimu bu mfimhuwqinnn11tfi hl11.Ifiwt[np4.wo oLm{ I1pLUqwfiwguh
LDL :f>Jtuw!iuUJqw(i UJLlUUW4_llp.ntU[l, 

• LntP2 :Plt.!iw!iuwlJ.wCi b-pwqphplt J111wlJ.wuwguwll hwtiw11 obnllw11lJ.m
pJmfifibp)1 :t>}lfiwGuwqwG. 1.n,b tqw2wpUhpml WUjWhnl{tj_wb-mpJiufi gwop 
uUJlj_wpqwlJ.f!, UJJuJtfip!i wnw2wmwp obn!iwplJ11tpJmfi!ibpJ1 gwa11 mbuUJ
lJ.wpwp 1t2lm1t liJUUjhU, ..!.WJWUUllUfintU 51240 ppllll[lllpLU!iwlJ.lllfi UJ!io mfi
UlliUlll4lllP"Jt umpJtqmUbpjlg ujl. 12wujl. mwufiJw\J. dbnllwJ1\J.mJ}JntfiUh11 tfi 
hwuwpl{mu wnw2wmwp, np.nfip muoppfimu bll, hwtihuwmwpwp, tibb- iw-
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tliml. _-l>pliwliuwqwli 'tqw2wplibp{1, 

• hwn1tfiwlJ.wfi U:M L. tpnpp pl1qfibup hwuwp WJlil)mfiwl.l_bm finpuwmp-

1.j_w-ppwl.j_wqwfi npn2w4P h}lup}l pwgwqwJntl}Jntfip L. wfiqwmwphtlmtpJmfitr 

UJutq}luiJ.1.l_, :}>}lfiwUuwqwU WllllJmfiwl.l_hm uuwfiwl.j_npuwfi hwuw11 uM 
hfiw11wl.l_npmpJmfifibp mfibfi pmznp abnfiwpqmpJmfifibpp l, uwufiwl.l_npw

iqbu, pwdfibm}lpiuqwCi pfiqhJmtpJmCiCibpf!: upwCip mCiop}:!Cimu bCi pwl.j_w

pwp lwtp)l ·:tipCiwfiutuqiµfi u}12ngfibpp' wphbumwl{wpd uwuCiwqhmfihp 

fit11qpwtJ.btm hwuwp, npnfip wiqwhnl.l_hli LWJliwuwuzmwp ppqlihu-opwq-

1111 wzJuwmwfip~bp' -t>pfiwfiufibp{1 pfiwqwl.l_wnmu: Oi uM abnfiwpti_m

pJmlilitpmu (wz)uwmnqfitr1l1 plnl.1!' u}lliiL.. 200 uwpq), npiqtu qwfinli, 1ww 

hwuwp lliwfi wCihpwdhzm qpwuwqwfi u}1~mgCitp, ptL. -l>}lCiwfiuwqwCi 

uitwliwtJ.npuwli wfihpwdhzmntpJm_fi ·hilibfi: <1>01111 ohnfiwpqmpJmfilihpl! 

hw6wJu qqmu hCi tlinJuwnm up2ngfih11}1 qwp}lg, npp fit11qpw1.l_uwfi U!WJ

uwfilibp[! wfihwuwfillL11 bfi lipwCig hwuwp: Up.Citqhn, ,1>p.fiwliuwlJ.wCi uuw

fiwtl_npmUJ! mfimbuwtJ.w1mq umpJhlttnfibpp hwuwp mfi)l tl_6riwqwfi Uzw
fiwlj_mpJntli: 

liJfi ltwJwu~tu t hbmL.Jwpuu. 

• uzwql.l_wo nwquwl.l_wpwlJ.wli liiqwmwti_fit11J! i.J.b11w1.pn}umu t -t>Jlfiwfi
uwqwfi gmgwtip.zfibpp. lJ.nfiqpbm oLbpp., 

• wiqwhnl.l_mu t -l>}lfiwfiu.wlJ.wli iqwzwpfibp, npnCig oL.wtl_npntiI[! qplj_wo 
t Pl1qCihu-b-pwqpmu, · 

• hawpwl.l_npmpJntfi t mw[]_lu qbCiuwqnpc)bt &hnCiwpqmv1wfi p}lqfibu

opwq}lp1f zmltwJwqwfi mfimhumpJwfi upgwqgwJp.Ci uiwww11J1 uiwJuwli
fit11mu, 

• OWOWJlll\l t nptqhu qn[lop.p' Ulh.l)_wqwfi L. OUlWpbplJ.pJW fibpqpnqfihpp. 
qnqup.g utiiwfiwtm -1>):lfiwfiuwqwCi uiwzmuiwCimpJmfi: 

:b}lfiwfiuwlJ.wCi uitwCiwtl_npnuiJ! qwiql.l_wo t up 1Jn11upg .'p}lfiwfiufibpJ1 

pCiwqwtl_wnmu qwCiJubtm uJuwtfibpJ!, t.iJmu qnqup.g qp6wmhtm loqmw

qn1101.l_wc,- hfiwpwl.j_npntp JmfifihpJ!: S fimbuwtl_wpuwfi llijlWqm}lqwfi zmltw

Jwqwfi mfimbuntpJwCi uiwJuwfifihpnui Ciuiwumtt t ,1>p.liwliuwqwfi U!LWfiw-

1.l_npuwli n(lll2wqp. unmbgnuiCitpJ1 uzwquwfil! , npnCip qwuil.J.wo tCi w 111 
pfiwqwtiwnmu llbnliwpqmpJmlifibp}l }ufirUtpfibpp hbm: 

11-pwCi12 bli. 

• mfimhuwqwfi, :t,}lfiwfiuwqwfi L. fihMpntliwJ}lfi qnpbntUbmpJwfi hw
uwp wfihpwdbzm ,1>p.OwCiuwqwCi uiwzuipCibpn4. wtqwhntJ.tlwompJntCil!, 

• qwtq}lmw[]_l WIUlJmCiwtl_hm fihp!]pliwfi majtfihp}l npnzmuJ! L. lipwCig 
}ufiwJnqwpwp m lllPilJntfiwtl_hm oqw.wqnpbuwCi qCiwhwmwqwCi[!, 
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• :f>}lCiwCiuwqwfi tqwzw11fih11J1 }ufiwJnquipwp. wp11Jmuw4bm ~qmw
qnpouwG., wpmwqpwCi11p. }1Ci11Ciwpdtpp. Ii2tguwfi, wpmwqpwfi11}1 npwq}l 

pwphtwtlliwfi L. p.pwguwfi owq~[]_l utowguwfi ~}12ngn4 zlllhmJpp. w4b-
twguwCi fihpmfimbuwJp.Ci nulltCibpp pwgwhWJlfllllU[!, . 

• WP11.Jmfiw\j_hm !i>}lfiwfiuwqwfi hwpwphpm131mfiCibpp uwhuwfimun 

tqb)Jlwl.j_wCi L. mhqwl.J.wu pJm2hfibpp., wnL.mpwJpfi pwfil.J.hpp. L. liJmu 1.J.phrifl
mnpfihp}l hbm, 

• pwdfibmt11hpJ1 L. liJntU CihMPDllfih[l}l zwhhpp tqwzmtqwCimti{!, 

• almfiwpqmpJwfi ,1>}lfiwCiuwqwCi 1lJIDl}}JU1fi,4.ISwpmCiw~ntpJwfi, 1.j_wp

qntCiwlJ.ntpJwfi L. p.pwgtlhIPDt}}JWfi fiqwmliU11ip tlhpwhuqnqntpJntCi{!: 

l>)lCiwCiuwqwCi U!tWCi(! mCimtuwtlwpnq umpJbqml1 ppqCihu-opwqpm.J. 

wtqwhnqmu t .'pp.fiwliuwqwCi tqwzwpCihp, hhmL.wtqhu, WJCi oho wqqhgm

pJntCi mfip. c\bnfiwpqntf}JWCi mfimhuwlj_wCi qil[lbntlibmpJwfi tl.J.1w: 11-w tqWJ

uwCiwqnpll_wo t lip 2wp11 hwfiquauwfiulitpnq. 

wnw2}1fi, ,1>p.CiwfiuwlJ.wCi uitwfintl 4.wmwpttnui t fiw}uwmhul.l_wc} ow}u

ubp}l hwuwiwtllmu, npCi wCihpwdhzm t mCimhuw:}>pCiwliuwqwCi q11pom

CihmpJwCi hwuwp· fiJmpwl.J.wCi L. .'p}lfiwfiuwqwfi u1wzwpCihpp hwttwum

pwlJ.znqwompJwCi wtqwhntl_uwCi h}lliwli tl.J.lw, 

bpqpnJlll, ,1>p.fiwCiuwqu1Ci uuwfi}l hnqqwofih[lJ! ( tqwummfihp}l L. 01.u}u

uhp}l mhuwlJ.CihpJ!) qwUJl.j_wo bfi dbnfiwplj_m13Jwfi mfimbuwqwfi·pntnP gm

gwCi}lzCibJl}l. L. p}lqlibu-opwq11p. UJmu pwdp.CiCihpfi hbm:
1 

:i>}t(iwfiuU1qWfi tqtWfiwll_npUWfi dWUWfiWq l.J.}lpwnJ.[DLU t hbtnL.JW\ Ub-

pnqfibp[!. 

• mChnbuwlJ.wU lj_hptmompJwCi uhpllll, 

• CinpuwmJltlwJp.fi, 

• hwztlhltlnwJp.fi, 
• qpwuwlj_wCi hnupbp}l, 

• pwquwmwpphpwqmpJwCi, 
• mCimbmuq)1.u1wqwu-liwptuwmp.qwlj_uifi uhpnqlihp: 

UJil ubpnqCibpp tmpJWfiJ! w_fiqi1wqwp&bt bfiu J!CiqhwCimp :J,}lfiwCiuw

qwfi tqtwCiwqnpuwfi hwpghp~ tqwpqwpwCiuwfi <twuwfiwq' d_bnCiwplJ.p. 4-
Jlll qlJup. uqqpmu L. lJ.pqfimpJmfip.g }umuw$htm fiui.wmwlJ.m-l llifip wCiqpw

qwnCimu qpwCig tmpJwli UJWpqwpwfiuwli[!: 

:b}lCiwfiuwqwfi uitwCiwqnpmliJ! qwmwptl_mu t u}l pwfip. tllmthpntl_. 

Unw2}1Ci $nttmti 4tpimo,.J.mu t dbnCiwpqmpJwCi :}>pCiwCiuwl.j_wCi 4li6w-

l.<l.U. '-lwpqwCiJwli- :b'1Ciwliuw1Iwli uhtih2dhlip,mumuliw1Iwli lihnliwplj, bpt.wli, 1999, 

t2 277-290: 
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41!' GwJun1111 ctwuwfiwlJ.w211~wu)1 hw24m.j: '1-11w hwuwp oqmwqnpotJ.mu t 

obnuwp4mpJwu h)nHiwljwfi :J>!1G,wfiuw4wfi t}lwumwpnuu>Jf fiwltlWUJW

hwljw(i hw24hl12Jm1!, hw24bm4mpJmu· 2whntJp)1 t, 4uwu)1, qpwtiwqw(i 
hnu11b11)1 2w11ct)1 uwu)1Ci L tiJmu ,'l>11fiwuuw4wfi hwztJ.btm-lntJ:lJmfiCihpJ!: .'.bli

fiwuuwqwfi UJLWCiw411111.iwfi hwuwp obnfiwpqntpJwCi :j>pfiwCiuw4wCi hw
2
-

4bm4mpJmCiuh11fi mfihCi tibb fi2wCiwqmpJmCi, 12wCil1 np ur1wu12 pnqwfiqw-

4mu hfi mtlJtnLfibp' :}>)1Ciwfiuw4wfi 111mtf)JWCi lJ.hptmbmf)JWU t, qnribmCihm

PJWfi . .'p}1fiwfiuwljw(i gmgwCil12fibp}1 hw2tJ.w114uwfi hwup: '1-ttwCiv /iwl, 

h)nip hfi bwnwJmti qwCiJuwmtumufibp}t hwum11: Cfiq npmu, .'l>liCiwCiuw-

4wfi lJ.hpLmbmf)Jlllfil! 11J1HJ1l1fi t qwmw11tJ.mu, 11wfil1 1111 pntnJl LJ.wpqlt ohn

fiwpqmf)Jmfifih11)1 hwuw11 ~~ qwnw4wpn1f)Jwfi I 998p. CinJbuptpp 26-}t p}ttl 

740 «~w2lJ.wUJwhwqwCi hw24wnuwCi pwpht}ln]umuCihp)t uump.fi» npnz

uwup uwhuwfitlht t fiu.ih .'pl1GwCiuwtiwCi hpfiq hwztJ.hmlJ.mf)JmCHihrl)t gwCi-

4\l h u)twufiwqwfi 0Lh11J1: :JhnCiwp.qmf)JWCi hw2lJ.UJUJwhwqwfi hwltJ.h4lltnJ! 

hwCiqfmwfiw1ntl hpu~wqwfi .'pJ1CiwCiuwqwfi t}lwumwf)Dlllf), hwuwptlmu t 
:J>J1fiwCiuwljw(i UJ\WfiwtJ.n111.iw(i htwl(hmwJ)1fi htu12J1: 

.'.bp.fiwfiuwqwfi uuwfiwlJ.npuwfi hp41111pq t}lmlJ! fiwJuwmhumu t hlnHiw-

4wCi 4wfiJuwmtumufitp}1 t}lwumwf)qphpp 4wqumul!, fiuiUJ.lmJ:ip tu· hwz

tJ.hl12n)1, 2whm_1p)1 L ~fiwu)1, i1pwuw4wu lmuphpl1 timuJuwmtumUJ!, nimu
12 

lJ.hpwpb1nuu hu hpqwpwctwtilJ.bm (hhriwulJ.w11w1)1Ci) :J>}1Gwuuwqwu UJLW-
fiwqnptiwfi(!: -

.'.b)1fiwuuw.tiwu ~twuw4nptiwCi hI11mpq tiimtmu qwmwpqmu t qwCituw

mhutJ.wb ~)1fiwCiuwqwu gmgwCipzuhp)1 l'il(}Jtmmti · [!fif)wg)t4 :}>}tfiwfiuw-
4wu UJLWCi ..qwqtibLm u)t~mgntJ.: 

- Onppnpq t.pritLIUU )1~1wqwfiwg4mu t oUJhp.wmJltl .'p)tfiwfiuwl(mfi uuw

Ciw411111nu: .'.b}1fi-wfiuw4wa UJLWfirutJ.npuwfi qnpb[!fipwgfi wtJ.wpmtJ.mti t 
fi11w qnp()fiwqwfi 4)1pwnuwtip, np)t [!fipwgvmu lJ.hpwhuqnqmpjmfi t )tpw.
ltwfiwgqmu fi11w tiwmwpull!u LJ.pw: 

8.3. ~hnfiwp4n1pJm66hpji :)>fi6wfiuw4~6 uuwfil!' hl.Jwilnunfihpji 
L. awfuuhpfi hwzl[h4zfinl! 

:JhntiwpqmpJmfiCihpJl :j>Jlfiwfiuw4wu uuwfi[! hwtiwplJ.mu t pJtqfihu

bpwq11)1 pwctJ:iCifihpp.g tih4(!: Cum tml}JWCi, litmuwpqmpJmufibp}t ,l)p.fiwfi

uwl.j_wfi UJLWCi(! hwuwptJ.nui t h4wummGhpJ1 L j)wfuuhp)t hwztJ.b4z}1.n[!: 
:JhnfiwpqmpJwfi J!ltqfibu-bpwqpJ:i .'.pJ1fiwuuw4wfi UJLWfi[! hwfir1)tuwumti t 
fiwJuwqb)t .'}>)1CiwuuwqwCi quwhwmwl.fwfin: 
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~hnfiw11IJ1npJwfi .'pltfiwfiuwqwfi UJtWfil! luu!iq)mwCimu t t!fil}rngJllJ. .'p!1-

CiwCiuwl{wCi uuwfiw411puwfi wp1umfi12: :JbnfiwpqmpJwfi mCimhuw4wfi 

qnpbmCihmpJwfi [!CipwgJ14 .'ppCiwuum4wli ui1wfiw411pnni1! l!G11q114mu t 

ru1wtiwl(wfi ti)12ngfih11l1 2wpctp. UJlWfip' hqwummfihpJ! J!UUl wrw111111fih11Jl t. 
c)wJuuh11ti gum mqqmpJmfifihp)1: 'l-pw i1)1uwfi tJ.pw hw2tJ.w1144mu t :J>l1-

tiwuuw4wa w11111mfipl!, wJu]1Cipfi' qwqutJ.mu t «CwhmwI1 t. 4CiwuJ1 tiw

u)1fi» hwzi.tw11lJ.1r liJUUJJluntJ., ohnuwpl(mpJwG ~p.f.iwfiuw4wu UJtWCiJ1 np

UJhu utfimhuw4wpnq umpJb4mJ1 pJm2t, )1phu!1g fihpqwJwgCimu t h1144nq

dwfif1 wrumuw4, npt1 liwtu qnqumu gmrn bfi mp4mu bqwummfibpu 11uui 

w11pJlll!lUtiJ1ll, ltult w2 1.tnr1.umu· bwJuuhpfi J!UUl nuw1, ~Jmfifibplt: ~wuw

tuwn(i bqwtimp (nJtUJ.hu pnp111 mbuwq)1 hqwummCihpJ1 hwfi11wqmtiwp) h 

J1fipwg!14 c}wJuuhp)t mwpph11111p1mfiJ! qwqumu t 2wlm:.JPI!, n1111 gm Jg t utJt

tJ.mJ hqwumuiuhplt h c}wfuuhplt hw2tlh42np. w2 uwumu: tnl hwqwnwq(!, 

[!lil}wgJ14 bwfuuh11!1 l, hwdwfuwnu bqwtlut)t mw11ph11mpJmfi11 lJwqtimti t 

l}fiWUJ! (hWUUIJllJ.mu t pJllliJb)t qh:)>}1y)Iutl1) l, QlllJg t U1p4mu hwzqhlJ.211)1 

ow Ju timumu: UmqwJfi, 12wCil1 np zmqwJwqwfi mCimhunq>JwCi UJUIJtiwGub

pmti 4uwun4 WUJJ1wCipw11mwq1111qCihp 1J1Cib1 itu lJ.w1mq, mum)1 mCimhuw

qw1111q pn1n11 umpJh4mfih11Lf wfiqwJu ubt.pwlJ.wCimpJwCi oh)1g L l.j_wpqw4J1-

6wq)1g, .'pl1Ciwfiuwl(wCi uuwfiwlJ.npuwup fiwtuwmhumu hfi zwhmJp: 'l-11w 

hwuwp fi11wup w2tuwmmu hCi 4ntibpg)tnCi hw24wplfntl, np)1ti 4wu1111w

qwnfiwG12 ohnuw114J1 14-pq qrJumti: 

liJdu gnLJg mw912 obnfiwpqmpJwfi hl(wumutfihp)t wqpJmpuh11l!: n11-

UJhu hqwum)1 w11pJmpfihp hwfiq}1uwfimti tu. 

• qnpbwnli,uf/,uli qnpbmlilm1pJmliftg lif/wrlnuplilip .- (}.1111bumfiwqwfi 

t hmuw11tJ.mu obnCiw11timp1wfi h)1tiGwl(wCi qn11c}mfihmpJmCiJ!, 1111)1 hwuwp 

umwghL t u1ghUqJ1w, WJUp.Cipfi' qnpc}mfihlllj:>JWU PlllJLUl411L~JllLU: (}.npbwn

fiwqw(i qi111c}mfihml}JWfi hqwummCihJt!! umwgtJ.mu bfi, wpmwqpwfip)t, 

WUJ.llWU!2Cih1tJ1, c}wnWJlllj:>JlllUCibttli ltpwgmo)tg ( npUJhU hWUlllJf)), 

• qnpchun/1,uf/,uli "'Jl lif/wrlnuplib.p .- tl)lllUil umwgtJ.mti b(i JifipwgJ:iij 

w4mJltluhpp. tlwl'iwnppg, qi111c}wnaw4wCi qwpowtiwLlllJ>Jmu)tg- mmJdhpf1g 

L mmqwupuh11l1g , rpnpu qptlwc} qbp)tumpwqwCi UJ.WJlU1J2hp)1 tiw)llnti)tg, 4!1h

qpmn11w4wCi UJWJlutllhPJt 11m1m qp111ti)1g, CiJnt}:>wqwu lJ.fiwup. t.pn)uhwmmgm

uJ:ig, UJW2wpfih11)1 wpctbpJ1 t.pnt.pnlwitpJmCi)1g, [!UJ:>wgp.4 .'ppuwCiu1.1:1qwfi Cih1111-

pmtifibpl1 tJ.hpwqfiwhwuimu)tg L qnpbumfiw4wCi WJL hqwummCihp)tg: 

• lll. qnpttwn/1,uf/,u/i b.1/,urlnuplihp .- 'l-11wfi12 wJG hlfwummfihpfi bu, n-

1mu12 umwgtJ.mu bfi 112 h)ttiCiwqwfi qnpbmCihmpJmCi)tg: flpUJhu 112 qnpbwn

CiwlfwU ttiwummfihp hwuw114mu hfi .'}>)tfiwuuw4wa [!fipwgJ14 fihp11Pmtlfib-
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J.1!1 (wpctbfHtphp)l) qw6wnp}1g hl(wuminCibpf!, tjm)uwpctbpwJt1Ci mw11ph11m

pJmtiOt1ifig hljwummli hJ.11!, zwhmpwctt1filibl11.!, !pplh.ufiuru l(wfi i.tw110 wl(w

tmp Jmfijlg hljwumm6hpp, 

• '"':llffUuunqnp l.il/utrlnuµfilip .- Ur1uuuun4.np hfi ljn2l[mu WJfi bqwumm
lihfll!, npnCip ·umwgqmu hfi wpmwunqnp qnpmuflpfihp)lg, i_Ciw)uwmhuqwa 

qnpqm fibmpJmfil1g: 
• l.,ruju,upnq rputp}lliltp.Jr. hqutlimrplil.ip. .- '}..pwfip wJfi hljwummfihp(i 

hfi, npnfip umwgtJht bfi fiw)unpq tnwpl[w qnpomfibmpJmfijlg, uwqwJfi pw

gwllruJmi.J.ht hli :j>]1uwliuwlfwli hwztJ.hml[ntpJmlilihpp m1m1tmmpmqwfi 

hwz4.l:iqmpcnupfifintpJU1Up qwu bwpl}mJ)lfi mbUi_lllPJlllU qnqu]lg: .. 

'vzqwo Plltn11 mhuwl(l1 hljwummfibp]l hwlipwqnJUtufll! hwuwpi.J.mu t hw
uw)uumfi bqwummJ!, w J~l1fipfi :j>jlfiwGutuqwfi hwuqwgmp1wup, hwumn:itr 

UmlJ.wJfi m,Ombuwqpunulj_w(i hwulJ.wgmpJmup hwuw)umnfi bl(wummfi 

]lpbfipg CibplJ.wJwgfimu t ln.uum)uumfi wµmwqpw(ipp wpctbpp. ( hU1ztlw11tiwo 

J:i.11wguw~ qfib~tl), L fiJmpwqwli om)uuhgp mwppbpmpJntfil!, 111ipfi qwfiq
pwqrunfiwlip «:;.lhnfiwpqmpJmCiOb11]1 mlimhuwajlmntpJnfi» qwupJipwgnq: 

UJctu gmJg U1Ullij2 ohnliWJlqtnpjtuliCihp].t ow)uuhpp. llll:\t\nti}JtlllHih11n: 

fltlUihU obnfiwplJ.mpJlUij (!U}}lllQPlt mu)uuhp hruuwµqmu bff. 
• tJ.npqrunfimqUlfi qnpbmfihtUpJUlli bµI,Juuhp .- '}..p:rufip lllJfi bw)uuhp.fi 

bfi, npnfip l(wtqqruo hfi ht1uuwqrufi qnf1omfihmpJwfi hbm: flptqbu qn11own

liwqwli qnpamfihmpJruli ow)uulit1 hmutupqnni bu' I1pwg!,lwb 111pmwru1wli

p!1, tllUfllWlipfibp}l, ownwJntpJntfifibpp }lfipfiwpctbpJ!, ]1pruguwfi (tunLmpru

J]lli) ow)uuhptf 1!UU1 m11qw4.)1 L. rnfim1v1wltp bw)uuh11l1 Nw112_mqwli h U1Jt 
J!fiqlnuCinip aili)uubp), . · ·· 

• tJ.np.<huntiiuqw.li Ullf brujuulip. .- Hpi.qhu qnpownfiIDqwli UlJl atu)uubp 

hwuwpl[mu bfi l!~PW9P4 wlj_mpqfihpp (Uilll2lll[Ilibp].t) q_wownpp hbrn qtlltq· 
4_lll0- O-tu)uuhpJ!, qnpbu.m(iwqWfi l{lll}10lU~llilUlJ}JWfi U1[l4.Ulcl hpu(imqUifi 0}1· 

2nglihpp. uwzi.[wampJmlio. mmJcthpJ! h mmqwfi11libp(!' nptqbu bw)uubp, 

fiJmptuqwCi llll1cthpfih11J.t p(iruqUifi ,Uiwqwunpqlibp{! L lj_npmuuifihpJ!, )un

mw(it(wo wpuiwqpwfip].t hhm qwtqt(wb awfuuh11l!, L. wn b-w)uuhpp, 

• n1. q.npmunfiutf/utli brujuulip.- UJfi bw)uubpfi bfi, npnfip qwtqtl_wo- thfi 

h}luliwlJ.wfi qn11omlibntpJruCi hhui: n11uthu n2. qnpbwnCiwlJ.wfi mu)uub11 hw

Ulllp~mu tli' wpdbpqpbpp. h tqwzwpfib11P tl_weiwnpp mu)uubp[!,' wpdbptu· 

1!1Ci mwpµbpmpJmfilibpp.g bw)uuhJ.11!, 4.wpqbpp hbm qwtqqrua btu)uubpp, 
~l1fiwliuw4.111fi qrupowqwtmFJWfi L run n2_ qnpmunuwljruli bUI)uuhpl!, 

• Uprputum{np mujuuap .- Upuuuunl[np bfi qn24.mu wJfi bw)uuhpl!, n-
1mfip lj_unm.uptl_mu bli wpmwunqnp qnpbwpvutp].t, i!iw)uwmbuqrua qnp

omfibmp1rufi hwzi.[nq: 
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• l.,wJunPIJ rpwpfttihp/t mujuub.p .- '}..pwlip wJfi ow)uuh11fi hfi, n1mlip 

qUimwptJ.bt hfi fiw)un)lt\ mwpqw f!Uptugpmu , uwqwJli pwgwhwJtntiht bG 

mw11hqwu :j>pliwfimulJ.wfi hwz4.limtl_m13JmGfibI11! qwquhtmg hhmn: 
• Cwt.mpudiutpq}I qchu/. mujuu .- '}..11wfip wJli mu)uub11fi hli, n1mfi11 qtu

uuupqmu hCi zwlm1pwhw11lJ.l1 ql)nq: flpu1hu zwhmpmhwplJ.l1 qonl[ mu)uu wp
mwgutqmu t j!lipwgplJ. hwp.lJ.11 uwuntJ., zwhntJllllbruplJ.11 qanq b-w)uul1 l. uupm

gl1lt hw11lJ.l1 qpwlJ.wli mwppbpntpJWU UU1Ull4, h11p lllllJH.\lllC t hhrnwoqtjmo 

hwc1lJ.p L h11p wnw2wfim\i t hhuiwoql[wa htupqwJpfi urw{lmwqn11mpJmli: 
[:um ohnfiwpqntpJwfi :pp.Ciwliuwqwfi u11wfip' hwuUifatunu bqwliml1 h 

!!Ci plllg[lq bw)uub11l1 mwppbpmpJwup fiw)uwmhm.[mu t ZU1l1t11Jplt i_Wq:t(!: 
:;.lbnfiwpqmpJwli :j>pfiw(iuwlj_wli Uittufil! qruqu4.mu t ppqlibu-ut1wfip uw11-

phpp.liqp b11wqpp., wpmwqpwlipl1 11111.uguwfi uuw(il1 hpuwfi tl11w · hw2i.U1 

wnfibtntl. llltqpwlipfibpp (otun1UJntpJmfilib11I1) ti11wgdwfi zmqwJwqwfi qfib

PI! l. fipwfig lil1tuqnpl1 hwz4.nq fiw)uwmbuqwu l1fipfiwpctbpj!: 
~hnfiw11lJ.ntpJU1fi :Pl1Citufiuwqwfi UitWlil! qwquqnui t hhmLJllll hw2np-

qwqrufimpJwlip. 
• npnzl[nui t uhq:irnqw!i bl.\1.Uununfih11n, npnfi11 Ciw)uwmhut{mu t qn11-

ownfitu4wli L. ni qn11bwiiliw4.wfi qnµumlibmpJmli)l.g, 
(:um WlllJltulip}l mtuwlJ.Cillpp. \1p.lUgmu\1g hwumJpJ.1 n1mzb1m lnmiwJl l1-

pwguwfi owqwm pwqumu1wmqqmu t fipwCig 4.u16wnpl1 qfintJ.: Cum wtq

pwfipll mbuw\}fibµp n1m2tlnu1 t ppwgumfi pfipfiU111db111.~, 111111 hU1uwp l1pwg
uwfi awqrnm pwquwUiwmlJ.4.mu t fipwfig upw4.npl11!U11hwfimp l1fipfiwpcth-

pm\ h htuzlj_wp\}qmu ltpUl!-)Uwfi Olll)uuhpJ.1. . 
• hU12t.lw11lJ.qmu t b-wnwJmpJmlifihpp.g ummgqbtJ:tp bqwummfibpl! L. 

fipIDfig \1fiI1fiWpdbI!]!, 
• hwz4.wplJ.t1.mu t :Pl1fiwliuru4_wli J.!fipwg)lq CibpllJ.unufihttP.9 umlllgt.lhL11p 

bqwummCibpi! L fi11wfig J!lipwg)JlJ. mu)uubp.f!, 
• hwzqwpql[nni t ni_ qnpl)wnfiwlj_wfi blj_wummfibpf! L ow)uuhpl!, 

• u1wg4.mu t <\hnfiwpqmpJwfi wut}mq:i :J>pliwfiuruqwli lll\lUfip: 
!bJ1fiwliuU14lllfi utltufil1 wm.ufi6l1fi lllIUlllUUllJ.fihJlp qmqui'iwfi ctutuw(hulj_ 

utbm1t t UIUIWhntlht hwuwutuufi:wlJ.wfi tJmtuwqwpli lJ.tuUI firu)uwmhu4.m1 bqtu

ummlih11I1 L mu)uuhpl1 qonq: ~wzi.tw11til[mu t htuutu)umnfi Zll!hn1JPl!' n11Uihu 
hwuw)uwnfi bqwumfi L hmuw)urunfi J.!Uprng):iq bw)uub11l1 mwpph11111pJmfi: 

:;.lhnfiwpqntpJtufi :j>µCiwfiuwqUICi UitWfiJ! qwqu~mu t mw11ttw hw,nJnt.l L 

J!Utn bnmuuJUiqfibpfl 4.mpqruopl1: 
!bp.fiwliuUilJ.wfi UitWCiJ!, w1upfipfi abnOwplJ.mpJwli bqwummlih11p. L 

ow)uuhpJ1 hwli.J.hlJ.zlmn gmJg mwfiI! «UpbliI!» uuwupbppl1 l}nupt1fiwm' 
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U<ll~-l• fiJmpb1mtl (liiumuwq 7): 

No 

1. 

1.1. 

1.2. 

1.3. 

2. 

3. 

4. 

5. 
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UrumuwlJ 7 
«Uphfip» uuwupbpp]1 1Jnup]1fiwm U"IC-]1 !1>]1fiwliuw1Jwli uuwli~ 

(blJwunLmfibp~ u. clw):uuhp]l hwztf.hlJztml!) 

t~wdn,111ubru OUIII 'lmdwro N Owtuubru (IUt.n <ln,dwno 
W'IJ'JrLputpp hwq.f\pWd 0 "''l'l"'l'Jn,66bnt, hwq.f\pwd 

I. 'lnn0wnuw4wu cinnOm- 63169.CJ I ClnnOwn6w4w~ 78217.0 
~bmp1wu b4wdnunutr qnril'lnlC.l:impJwG llwtuutp 

U111nwu11t, t,pwgmdt,g 62169.D 1. ~n,dp l.. uJmptp 44339.0 
hwunLJp 

t')wO trzt,~t11but, t,pwgn,d 2. Uztuw111wupt, ljwpbw- 5681.0 
(pdz4w~wu,ut,rn11w4wr. l.. 36568.0 u,pn,pJwu Owtuubp 
wn6 360004q X 1015-80) 

U111I\JlllwO bpzt,4bf\but, 18072.0 3. "lwp,11.,,'ltin ungt,wtw4wu 1822.0 
t,pwgn,d (tu111nuw4wu L.wnfi l(ciwpuh~ 
180004q X 1004-00 ) 

duwdpbppt, t,rwgmd 8529.0 4. ~t,duw4wCi dt,pngul;pt, 3136.0 
(6000ii'l"1421 ·50) t!wzljwOmpimu 

<,npbwnuw4wu WJl 38333.0 5. Cl>ntuwf\rw4w0 Owtuubp 2000.0 
b4wdnunubp 

ni qnpOwouw4wO 13896.0 6. ~t,d0w4w6 dt,pngubpt, 
b4wdnunubp l(wp6w4w1w4wu lj~wp 

Ul'UllUUnitnp b4wdmu,utp 3559.0 7. lhqwhnljwqpw4w6 Owtuubn 

l,wtunPI\ uiwpt,Obpt, 8 UJl nlf\f\W~t, OWI\JJbp 
b4wdnunQbp 

9. Uwppbpt,6qwit,u t,nwg-,1wu 21189.0 
Owtuutr ( 4wn1w4w6 L. WJL 
0Gf\hw6n1n Owtuutr) 

II 'lnpOwn0w4WiaJJL Owtuutp 19188.0 

Ill Ot qnrOwouw~wu Owtuubp 13896.0 

IV Up111wunljnn Owtuutn 

V \,w/unPI\ uiwpt,Cibpt, Owtuubp -
VI Cwhmpwhwp~t, qOnlj 

Owtuubr 

lluriwdbuo b~wdn,uiubp 118957.0 llu11wdbuo owtuubp 111301.0 

'lwdwtuwnu zwhnLJP 7656.0 

Udpnrwo 118957.0 
.. 

PUiUJ.hu hwztlwUJ.whwlJ.wfi hwztlhl.J.zlml!, fimJfiUJ.hu la ~l1fiwfiuwqwfi 

UJ.lWfi{!, DllllJ.hU h4.WU1lt1nfihp)1 h owtuut11)1 hwztlhlJ.zlm, qwphijl t qwquht 
Imrl]lqnfimqwfi (]1fitUJ.hu phpqwo UJ.tWfiI!) h mqqwhwJwg qwpqnq: ~t112]1-
fi]1u qtuwmu u]1w1J.nquwfil1 qwpqnq, fiwtu gmJ9 h(i rnpttmu hqwumrnfihp{! 

~utn uu1.pJm11fihp]1, WUJ.W owtuutpfi' {!Uui mqqmpJmfifihp]l, nrmfip tt qwq

umu tu hw21lh1J.ztm ( lpwfiu.- balanse tuhnp): 
t>fitUJ.hu hpLmu t «Uphfip» uuwuph]1p]1 qnup]lfiwrn· UfJJ.Q-11 rnwphqwfi 

~l1fiwfiuwqwu UJ.twfi]lg, hqwununfihp{! tiwquht hfi l 18 titfi 957 hwqwp 

qp.wu,awtuut111!· 111 titfi 301 hwqwp 1u1wu L hwuwtuwnfi zwhntJPI!' 7 titfi 

656 hwqwp. qpwu: Quq nllluu, hpzl11J.hqhfi]1 wpwwq11mpJwfi hwuwp UJ.W

hwfi2tlm1 hmup L fiJmphp]l tnwp.hqwfi UJ.Whwfi2]1 n11112utffi tJ.wpq{! 1J.UJ.w11-
qwpwfihfit2 «~hnCiwpqmpJmfiuhp]l wurnhuwq]lmmpJmfi» qmu{!fipwg):111-

llll qtlu)l 6-pq hw11gntl: 

8.4. OhnliwpltmpJntlilihp]1 lihpq.pnuffilipl! h]1uliwlf w6 

ltwlll]lmwLDLU u. 6pm hwzt{Jtli ltwmwptf.nq chu):uuhpl! 

~hnfiwptJ.mpJmCifihp]l qpwuwqwfi ~nfiqhp]l t\Lwtlnpmu{! uquqmu t 
fipw h]lufiwqpuwfi UJ.Wh]lg L hwuwpqmu t fipw qnpamfihntpJwfi h)1Up{!: 

~hnfiwptJ.mpJmlifi ]lp tiwfinfiwqp.mpJWfil! hwuwUJ.wrnwutuwli urnhqomu t 

1/UllinliUllJPfl 1/UlUJ}Uf'Ul[: 
l1wunfiwIJl1p t lJ.niitmu, pwfi]1 np uwhuwuqmu t tJ.wfinliwqpmpJwup h 

fipw iW\PI! hwzqwUJ.whwlJ.wfi (~]1fiwfiuw1J.wfi) hwzqwnuwfi ut2 w 41-ntuqmu 

wJfipwfi chuuwfiwq, pwfip qhn w o.hwqnpqht fPIUYnLYPl. t,wUJ/il/l"'l L. fipw 

hw2tll16 iP wtlhtWQht 1J.1:11finfiwq]1p qwUJ.]lrnwm: flwctfihtn]lpwqwfi I!filJ.hpm

pJmfifihpmu WJfi 49-ttlmu t pwctfihtn]1pw4wu qwUJ.]lmwi, ]1ulJ. ~~ hwz4.wuiw
hwqwG hwzqwnuwfi UlllWfiqwpumq ( ~~~~U)' pUldtibhw,twp 1/UlUJPJ/IUl[: 

liwlinfiwq]lp qwUJ.]lrnw\]1 t\Lwqnpuwfi L wtlhtwguwfi hwuwp pm1w11ti

qmu hfi uh41wqwfi wpctbpIWhp' pwctGlirnnuubp ( tmtn.'actio): flwctfihrn]l

Ilwqwfi l!filJ.h11111pJmfifihpfi ]1phfig pwctfitrnhphp]1 mn21.t qpmu hfi qmwrn.1]16 
UJ.WrnwutuwfiwmtlmpJmfi L pwctfihtnniiuhp]l wpdhpl! hwuwpqmu t hplJ.w-

11wdwuqhtn UJ.WptnwqnpmpJmfi: 
liwGnfiwq]lp qwUJ.]lmwm hwfiq]luwfimu UJ.w2w11Ghp]1 oltwqnpuwfi h]lu

fiwqwfi wqpJmp L WUJ.Whnqmu t UJ.WprnwqnpmpJmlifihp]l lJ.wtnwpnttI{!: 
liwfinfiwq]lp tJ.wUJ.]ltnw\]1 fiqwqwqntJfi tW\PI! uwhuwfiqwo t ophfiuq

rmtpJwup' tJ.wtuqwa uh41w4.wfimp1wG t\h]lg L wJfi hwfiq]luwfimu t t\h~-
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liw11qmpJtu!i m!ihg4wc>pl1 (qmwl1) U4.wqwqntJli illllPI!: 1 

lituU11Uwril111 qunajuntull! hwliqpuwfimu t 6hn!iwpqmpJwfi utnpwqwli 
lilt'.imglihp}.l uljqp!ituqwli tuI1PJntJ11!: liJli hwliqpuwlimli t hl1liliwljw(i h zp-
2wUwnm qwtaj1U1WU1 6hwl[npuwfi tuJU!JntPII, npnfip, pphUg hhpppli ntr1.t\.
tlmu bu Dl l!Cipwgpq uwzlj_nq liJntpwqwfi WlJU1p4.fihpp h hwfi6pfiu' hpuCiw-
4wU wpUIWIJilWqwCi .'p11Ciqh11}1, Dl U.1mpw4wU wltmtl}lCibp}l L {!Cipwgti4 w4-
U1}1tlfih11ft, wJup.Ci12a· uiwzwpCihp~ ( hmlip·L fiJmphpp) 6hnpphpuwlil!: Qliq 
npmli, 6bnfiw11qml)Jtufi hwuJ!liqbtuliritp wlJ~ptllihpp. (nt {!!ipwgp.q L J!Ul)w
g]14 w4tnfulCib11Jt hwlipwqmt1w1111) L. U11w UJ.WpmwtlnpmpJntGGbp}l (bpqtu-
11wctwulthtn h l!fipwgp.lt UJ.wpm12hp) mwpphpntpJntliJ! qwqdntu t uli.1/uu

f/ruli f/ruUJ/alflllll(f Qbnfiwp.4ntPJWU ub$w4wli 4wuu1uiiutli p.p hbpppli pw
dw!itf.mli t hlUUl(IUll(IRlli U. ,Jm,/inju,uf/."ffi qWUUllDWUl: ./,IUUJ/llUl(lnl.fi 4.W
tqpUlllllJ! hwuw111lmli t qwGnliwrip.p 4mtajlmwm: <l>n,Jinjun1G t ltnltlntu , 
pw!ip 011 Cipw iWlpl! tpmpn}ul[mu t· 4.w}u4wb 6bn!iwpljntpJw!i U1Umbuw
.'pJt!iw!iuwqwG qnpbm!ihntpJtufi WPl}Jnt!ip,!ihp.}19: 

tl>n,Jin/um.fi-1/UlUJ/al(liulfl lit2 libpwntl_nul ta. 
• u1wgmg]1i qwtqpuiWlJ!, 
• UJ.WlIDLUtnWJp!i lJ.WUJ.PUlllJU!, 
• iPWZtutlwb zwlmtJP{! (Uw}unp11 h bwz4hmm utwp~w ), 
• hwmm4 .'pn!iqbpl! ( h}luCiwqpwliCibpJ!): · 
liJctu hwuwnmntuq}.l pCimpwqph!ip tplltpll}untCi lJ.WUJ.pUIWUl lizlj_wb pw

t\_Wqpwliwuhp}l tmpJntfil!: Lp111gnlf1/al. f/iuUJ/af/lUlll} WJCi 4wuuimwtli t, npJ! 
oL.w411pt}nuI t. · 

• otnCiwptimpJtuCi mfihg4tub12ti (qmwI1) wpcthp}l wop hwtlfii!i, hpp ltw
mwpi.tnuI t h}lli!iwqwCi uJ12ngCihp}l 4.hpwqliwhwmmu, 

• tuirnfinG (Etnisione -pnqwp.4mu) hqwump, w1up!ipfi pwdfibumuuti 4.w-
6wnpJ1 h wCil[wCiwqwU wpcthpfibpp mw11phpmpJu1li hwztlltli, 

• tup.mw1111tuqwli CiUJ.wmwlJ.nq wCihwmmJg umwgtl_wct qpwuwlJ.wli L 
liJmpwlJ.wli wpdbp!ih11)1 hwzttl1li, 

• zwhntjp}l pwz}uuw(i hwzil}lfi: 
~hn!iw11timp JtuCi m!imhuw.'p)lliwliuwqwli qnpbnt!i hmp JWfi tlhJ12 liwqw!i 

.'p}lCiwCiuwlJ.wCi w11ri1mCipJ! hwuwpl[mu t zwhntJl)J!: ~wuw}uwnCi zwhntJllP9 
zwhmpwhwp.lJ.J! hwz4.wp4htnt9 hhmn, ohnCiwp.lJ.ntpJwCi mp.wlltuJ'lJlDLJ}JWli 

l.<lwqqhfi <lwP.qwliJwli- «~wfi\jwJllli qnpO. ~wfiljwJllfi dhlih2uhlip. cJ>nq. l[wpljhp. pwliljhp. 
Otumdliwljwli lihnliwplj, t2 344-357: 
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Cihppll liCiwgwl) zwhntJplt pwz}uliwCi hwzyJ1Ci ( hwliw}uwnCi zwhmJp(l 
pwz}uuwCil! lJ.wfiqpwqwnfiwCip 8.7 hwp.gntu) ohwtln114mu tu. 

• UJUlhnlUJ/llUJjafi f/WUJ/af/llUf~ 

• t,niJ/lUlf/diufi :J,nliq~ 
• uUJiundwfi :J,nfi,m: , 
'1Jwhn1Ul(IIUJ/ali f/lUU//il/lutff! 6h11Ciwp.qntJ}JWli IlPWllWqtu!i .'pnCiri t, 11111! 

ohwtlnptl_mu t liliwgnp.qwJltCi zwhluJpp hwztl.}1Ci h oqmwqnpl)lj_mu t op.ht 
hwzlj_hmm ctwliw!iwlJ.wzp.2wfimli 6tnCiwp.4mpJwli umwgmct tl lituUI! l)wb
qtpu, qnpmu111fihp[! t}lnfuhwmmghtm hwuw11: Ciu4wJwlJ.wfi mlimtum
pJwfi UJ.WJuwlilihp.mu ufiwgn1111w1I1Ci zwbntJPl! hwumt\ Cizw!iw4mpJwli h 
m!imhuwqwCi }upwfiuwCi · .'pnCiqbpt1fi t pwz}ut{mu mCimhuwt{wpnq um
pJhlJ.mCitiljl lJ.nfllipg (fiwtulJ.ltfi hwuuipwlJuipqmu· t11b111mpJw!i 4I1Illiltg): 
QCiqbwCipWUJ.UU, \qWillll\lUlWJ}lU 4WUJ.PUlll.lU1 iWlpJ! UJ.btnp t lltlilt qwCinliw
q)lp 4WUU1U1WU1' fit{wqwqntJCiJ! 15%-ll, WnWtl_btW(lntJfiJ! 25 %-p tllllplllj_: . 
(!liq npmli, UJ.WhmumwJ}lCi qwummwuiu hwmqwgmu t lJwmwpt{mu nt w
tlht hwp.lJ.lj_nq zwhntJPJ.t, w1ut1up,Ci' zwhntpwhwp411 50 tnnlJ.nupg: '1lwhmu
mw1}1Ci 4muu1mwui hwztl.}1Ci ( fiw):uq]lfimu· wfitl_tu!itl_ntu tp tqwhntutnwJ]lCi 
.'pnfill), t{6wptl_ntU t liwh zwhwpwctp.fi(ibp, bpb bWUWUJ.WlDWU}uWCi ~nfiajl 
u]12ngCihpJ! ihCi pwlj_tupwpntu: bph uiwhmumwJ}lCi lJ.wUJ.liutwlJ! iP oqmw
qnpblj_mli L J!Ulll mw11}.llihpJ.t lJ.mmwlJ.tlmu t, wtqw pwdfihtnppwlJ.wfi J!Ciltb
pntpJli pwctCibmbp.hpp· J!fiq.hwfimp dnflntlfi ppwtl_wum t J!Uiplt!iht npnzmu h 
!ip.w hwztl}lli wtlhtwgfibt lJ.wunqwajlp. qwUJ.}ltnWlJ! , puq UJ.WhnmmwJJ.tCi 
lfwlllltmww htmwqwJntU 6liw4npt1 [!fiqhwfimp hl11int!ipUhpn4: 

:)pwzjul/.rutt l1UhnlJP1J ntll_qtl_mu t hwUintlf ~n(iqbp.p ohwtl_npuWUJ!, }1Ci2-

tqpU}ll} t(i' 
• ljmmwljuwfi .'pnfiq, 
• uuiwnuwCi ~nliri, 
• WJl UUJ.WlDWY.WJl1fi ~nCiqtp.: 

l/nif/liuf/.dwli :J,nfiqp • qpwuwljwfi ut1~mgCihp hfi, np.nfiv oquiwqnpb-
t{mu hli wpmw1111mpJwCi qwpqwguwfi h mt}uliplJ.wlJ.wfi tlbpwqp!iuwfi hw
uwp: liJq ~n!iq}l uJ.t2ngfitp.fi oqmwqnpb4.ntll hCi Di upwJCi obnfiwpqntpJWU 
mlibgtlwbp,U wtlbtwgCibtnt, wnh ~}lliwfiuwljwli lib{ll}pmuCibp]:I hwuwp: 

UUJwndiufi :J,nfiqli~ CimJ!iUJ.bU 1111wuwqwfi u)12ng!ihp hli, npnCip oqmw
qnpmtmu bfi ung}lw1wlJ.wli lJ.wp}.lplibp}l, Di wpmuny1wqwli uzwCiwlJ.mpJwCi 
opJblJ.mfibpp zpCiwpwpntpJwli .'p)1CiU1Ciuwt{np.uwCi, upwfit{wq fiJmpw(J.wCi oq
CimpJtu!i, '1m}uhwmmguw!i litqwmw4nil lJ.6wpntliCibp lJ.wmwph1m hwliwp: 
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QbnliwpJ.1.1npJmlilibpmu umbqbtl_mu t Ciwh r/.wunupwjJtli (ruprpw~ 
dnLJpruJjili) . .'J>nlilJ, 1111nup qpwqtl_mu hli '!ituh 1.UUU1wlipCibpl1 wpmwhwCi
uwup h umwumu bu, wpmwpctntJpn4. ppwgmupg hwuntJp: 

UbipwlJ.tUCi 4.w~1mwtl1 ipi141nJun~Ci uwuCi oqmwqnpbtlmU t mwppbp 
uwlJ.w11qwlJ.Cib11l1 pJm2bubpl1 h wnhmpwJpCi 'pwli4.bpl1 wn2h uiwpmw4.n
pmpJmCiub11t1 4.awpuwCi hw!Iwp, npJ! 1.J.pmu t nt :t,nuqw1]1u oh: 

ObnCiwplJ.mpJwCi lJ.wCinCiwqpp 4.waj1U1wl(! pwdwCi4.mu t h}:IuCiwlJ.w(i h 
2112wuwnm 1.J.wuu1muill1: <,puCiwlJ.wCi fi.wuu1mwll! pCimpwq1mtu l;_ wpmwq
pntpJwCi mbfuCihlJ.wlJ.wCi uwlJ.wpqwlJ.I! h !iJmpwlJ.wli puiqwCi (hbCip[!): ~l1-
Ciwfiuw4.w(i hwz4.bm4.n~pJmCi;Cibp.111u h}:I~GwlJ.wCi \J.wuil11.nw1Ci wpmwgn1-
4.mu t npuibu hpuCiwlJ.wfi up2ngfibp, npnfip wpctbpwJpfi 6ltI14. IJ.ni.tlmu bfi 
hpuCiwlJ.wCi :PnGqbp: -<1-pwCig tmpJWfi[! i,_ qumwlJ.wpquwfi[! lJ.wCiqpwqwn
CiwCip «ObnCiw111.J.mpJmCifih~l1 mCimbuwqlunmpJntfi» I}WUJ!lipwgntl, np[! Cib
pwnqwb t umJCi wupm12wlJ.wG 6bnfiuiplJ.l1 ub2:. {I1ufimlJ.wCi u112nglibpl1U 
tlbpwpbpmu bli uwztlnit h tlI~ztlnri CiJmpwlJ.wli w4ml1tllib11J!: ~p~liwijwfi 
lJ.wUll1mwtlI hwz@Ci c:\bnp bfi pbptjmu hl1uCiwlJ.wli :}lnliI1bp, npnfip mlibfi 
WlldhpWJp(i hbtnliJWt ol,hp[!. 

• ut,qplirut,wli wpdhp .- WJli wp~bpCi t , npntl ummpwqpqmu bli hpu
liwlJ.uiG up2ng!ib111!· L. hwzi.twnqmu [!Utn hwztlwuiwhwqw(i (:Pl1!iwfiuw-
4.wfi) hwz4.wnuw!i: 

<,puGwlJ.wCi :}lnCiqbJlp ulJ.qpCiwlJ.wfi wpdbpg, np[! Gbpwmjmu t c:\hnfiwp-
1.J.ntpJmli 4.wfinliwaj11L lJ.wuJllmmw ub2, hwz41.UplJ.1lmu t Cipw qpwuwlJ.wCi 
wpdbpJ!· 6hnppbpuwu,.1.J.wnmguwfi ipwumwpqpbpntl t hpuliwaj1pubpl1 hbm 
hwuwawJCihgCibtntl: liJCi hµuliwlJ.wfi · up2ngCibpJ!, npnup c:\bnCiwplJ.mpJntG.J! · 
umwumu t pwp,bqn11aw4.w(i uuiwm~lJ.ntl npuihu Citlp11wm4ntpJnt!i (wfihw
llllllJ9 lJ.w11qn4) ummpwqpqmJ t mtlJw1 uiwhp zmlJ.wjwlJ.wCi qfibpntl: 

• r/.hprut,ruliq~riwli rupdhp.- WJU wpctbp-(i t, np(i mfib(i wpmwqpmpJwfi 
uhf hwz4.l1 wnub1ntl Cipwug 4.hpwqCiwhwmmuJ! h uwztlwbpJ!, 

• rilirugnpqru1Jili rupdhp.- ulJ.qpCiwlJ.wCi wpcthpp (hwztlhlJ.znwJpCi, hwz
tlwnuwfi <.<.<.<.U-16 umwliqwpmntl' uiwmuwlJ.wCi w11cthp) h uwz4.wbpp 
mwppbpntpJntlifi t: 

CCiq npmu, 6bnp pbpqwb hl1ufiwqwli up2ngCihpJ! ummpwqpqmu bCi hw-
2M-:PwlJ.mmpwJn4. (wuipwupwqpp) 6bnp pb114wo qCintl' CibpwnJwt UU<.-Ci 
l, tpnfuwqpuwCi owfuuhpJ!: 

UbipwlJ.wfi wpmwqpntpJwCi hpuCiwlJ.wli up2ngfihpJ! (mlimbuwqwpw-
4.wfi h 1.J.wutw1wnm bqwliwlJ.ntl 1.J.wnmgqwo zb!ipb11J!) ununpwqpqmu bfi 
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\lUUl 11arµuliuwli-hm!i61iuwli wl.J.ml, ( 6h' <!.tr-3, hwumwmtl~b <.<. :Pl1fiwliu
libiili t, tqu!i111il11.J.wJl1 liwtuw11w11l1 pl14. l 04 h11wuwlintl 12-1! hmlilml1 
2000i,.} a11wug qgqwo 41wumwgl1 (ituJ:muhw2tlw1l1G wpdhpntl' Cib11m11JWt 

4.1.u112wqwCi h tUJL J!Ci11hwUm11 bwjuub11\1: 
<!.l1liliw4.wli !pnti11hpl1 wpctbp\l, n1mtl unnnpwq11tlb1 bu hwztlwuiwhw-

1.J.w!i hw24wnuwli ub2, ipntpnjuuwfi blipwlJ.w 2bli: 1.,11wGg wpctbpl1 41114111-
JumpJmGJl pntJtwmp4.mti t ut1w1u t1t11w4.wmugtiwli 1.J.wti opJblJ.ml1 lil1 uw
uti 

1
moU!pliwli IlbUIPntti: Qbnliwpqml)JWli hl1uliwqwli lil12nglib1111 4.b11wq

uwhwm4.mu bli qwmu4.wpmp1wfi n1mzuwli hJ1uwli qpw: t.lbpwqli~hw
mntUJl 1.J.wmwptlmu t t11tn1l1 mlimhumpJwli ub2 ut1wuliw4.wli 1.J.wpqntl 8-10 
mw1111a ublJ. wliqwu: UwlJ.wJli, pwlil1 1111 1ib11 hpl.J.111uu ipnJ:utlbt t hwuwpw-
1.J.wJiqJ!, pnqwplJ.tlbt l, 2111wliwnmpJwli tib2 t I}llt\l:il wqq&°iJpli I}JlWU[! (wp
ctntJP!!), wuiw <.<. qwnwtlw111nl)JWli n1mzmu114 ub11 t11l.J.J1P mlimbumpJwG 
ut2, a11w 4.wquwl.J.bi1uimpJmCilib111uu 1994-1996 pp. b11bp wliqwu 1.J.wmw11-
tlht t hlnWwljwli ut12nylibpl1 tlt11wqUwhwmmu, n1tli 4.wpql1G 1.J.wliqpwqwn
!iwCip umJli O t.11Ciw111.J.l1 «QbnliwpqmpJmliCib11l1 mlimbuwqt1mmpJmli)) qw-

u111ipwgl1 l l-pq qtJumti: 
.:.1iuliw4.wli wFmwqpwqwli !p11Gqb11J1 oqmwqn11buwli wp111mliwtlbmm-

pJwfi gmgwlil1zlib11pli h li11wlig hwltlw111.J.uwfi qwpql1Ci (qupbliwlJ.wCi J:uli
aj111atpntl) lJ.wliI}llwqwnCiwlip 11-pl} qtJup wnw2p:i, lmlJ. zmlJ.wJwlJ.wli mli
mbullll)JWli UIWJliwliCibpmu hpuliwlJ.wli ut12nglib11l1 wun11ml1qwgl1w1l~ 
(uwztlmoiupJwU) hwz4.wpljtiwli ubpnqlib11l1li ( q1111bliw4.wli J:uG11l111!ibpntl) 

l l-11q q\}ul1 bp 4.pn1111 hw11gntl: 
Qhnliw111.J.ml)Jlllliiih1m1u hl1tiliw4.wli 4.waj1mwl11 4bpw11mwq111up1mfi11 

qw11m1 t lipwqwliwgtJ.bt 1.J.wu hp.U:liwqwli ltwuu1mwll1 mqqwl.J.11 libp1111uwfi 
4.wu htiuuwltwli opJb\J.mlib11J! hl1uliwql1pfib1ipli npuihu pwctlih~ow11 1.J.wGn
O.wql1p 1.J.wuunnwl111i wtlh1wglib1m u112n9ntl 1.J.wu :Pl1ql14.w4.wli l, l1pw4w
pwliw4.wli wli6wlig qnqt~lig wCihwmnqg (npuibu pw11hqnpbmpJmCi, litll1-
pwmqmp Jlllli, dwnwCiqmp JlllCi) hwlic:\libtm 6wliwuiwphntl: liw;ajlmwt 
fihi1qi1muGt11li 6hbppli (m1111wltl1, 1p.wphpwJl1li, npulJ.m1l1fi) 1.J.wliqpwqwn
Gwlip 8-Pll ql}ul1 4tp2pli hwpg111u: Cli11 npmu, pwgl1 hpuliwqw!i ut12ngCib
lili 6bnppbpnuipg, obnliw111.J.mpJntCiCihpl! tipwlJ.wliwgGmu bli liwh qwuip

mwt ztiliwpwpmpJmli hplJ.m hqwliwlJ.pg npht ublJ.ntl-
• rplirpburur/.ruprut,ruli bqrulirul/.- wJuplipCi' 6bnliwpqmpJWli wzjuw-

mmctl1, liJmpwqwli h !pp!iwliuwlJ.wCi ut12nglib1ip hwztllJ.li, 
• t,rurqruirunnt bqru/irut,.-wJupGpli' J!Ulll opJblJ.ml1 Ciwjuwqbl1 h tnp.mqn-
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uwJtifi phpp}1 2tifiw11wpmpJmfi(i I111wqrnfiwgfinui t zfl!iwpw11wqw!i-linfi
mwdwJ}1fi t{w111mp1mfi11: 

UJu 11hu1.12nni c\hnfiwpqmpJntfi[! hwfi11hu t qtullm npUJ.hu UJ.tumljj1pw

tnm, hltlifiwqwfi zl1Uw11wpmpJmUfi }1pwqwfiw9Unruf qtlutut{Dll qWUJ.WtW
nm, Imlt zhliul1 fih11u}1 w2tuwmwfipfih11 lttumtupnqfihp[! ( uwp,PW\fDpmlifih-

11}1 mhqtuqpmu, imuwt{n1mtpJmli, UJmmmhwfi}1 w2wfiwqfih11l1 mhqwq-
11mu, liwfipwhwmwq L. wnfi)' hfipwqwUJ.wtwnmlih11: ~hnfiwpl1mpJmlifihpJ! 

ltwmw1mtli bfi fiwL hl1lifiwqwfi lil12ngfih11li fibpp}1fi-mhqtmpntuuwfi wztuw

mwfipfibp L. obnppb11t{wo. UbI?bfiWUWpl?Ul411!1DlUfibp{! , «DpUJ.bU. zwhw

qnpoUtufi ut2 2qmfi\fn11112 11fipwgfil.j_ wltmfnlfibp» 1.pntuw111uuu tfi «zwhw

qnpouwfi uh2 qmfiq1111 n2 f!Upwg}lq wqm}1q~bp» tumlipf!., npl1 hwliwp qwq
umu b(i <!.lf-1 hwzt(wnuwfi c\L.p w4m11 (hpliuwqwfi uti2ngfibpp L. mhqwqwJ

uwfi bfipwljw uwi1pw4npmlifihpfl 11firpufiuwfi wqm) L. <!.lf-3 hwztlwmitufi 

c\L.}1 wqm11 (hf1lifiwljwCi li}12ngfib11I1 zwhwqnpouwfi hwfiofiuwfi-nfiqmfiuwfi 

wqm): :,;)h11fiw11ltmp1mfifihpf! qwmw1uuu hfi fiwL. zhfipbp}l t{hpwqwnmg
uwfi L. libphfiwuw11uwqnpmufihpp mttufi)lt{luqwfi \f hpwqpfiuwfi wztuw

mwfipUbp, nph hwuwp t.u hf11ifiwqwfi qwUJ.11mwu1 hwzqpfi qwmwpmu tfi 
fibpI1IlntUfih11: . 

~fuHiwtiwa l.if12nguh11f!, npnCi11 uwuuwqgmu hfi wpmwq1mtpJwfi qDp
O(!fipwgpu, Uwzqmu bfi )l1q}lqWUJ.bU h ti11w(ig :ppaj1qwqwfi uwzt{wol?I! , 

npUJ.hu wpmwqpmpJtufi mqqwqti 01utuu wlibfi mwpp hwz\fwpqqmu L. fih

pwD\fmu t wpmw1wwfi11'1 ( ownw1mpJmfifibpl1) '1fipfiwpdhp'1 ub2: ~hn
fiwptimpJmfifibpfl owtuubp bfi ltmmwpmu fiwL. n2 fiJmpwqwfi wljmjltlfibp}l 
obnppbpuwfi hwuwp: 

ll1 fiJ1tzpruf/wli bfi Y.Ditlmli wju wf/,p/u{fih.118 Dpnfip 2mfihfi fiJmpwqwfi 

tupcthI?, WJ\ll1fipfi' 2hfi 2w1.pqmu pfiwlJ.wfi 2wtlt'1ilihpD\f, wn 2wi.pt{mu hli 

u}lwJfi w11cth11w.1}1fi iwtltltiD\f: n2 fiJmpwlJ.wfi wljm}ltlfibp[!. G.hpwnt{Dui hfi Di 

nfipwg}14 wlJ.mpl{fibp}1 qwqumu: fipuitu 111 11fipwgp4 Di fiJmpwqwfi wq
m}14fihp hwliwpt1.111u hfi. 

• bh.nlirapf/n1p1111fi f/wqrlwf/h.Jlll/J.llll/lllfi uwfuuhpp- npnfi11 qwmwpqmu 
bfi ctnqD\f fibpp, qDpow11wp hwfiqpUJ.mUfibp):I, wnL.mpwqwfi gmgwhwfiqbu
fihp}1 qwqumlJ.hpuiuwfi L WJt fiuiwmwtifihpn\f, 

• lftghliqftwfi - tuJu}lfigfi qDpomfihmpJwfi pmnm\fDtpJntfil!, 

• ~JaprlwJJa qjalip ( Good-Will - :pppliwJ}l qpfi L. hb.qpfitultntpJntfi), 
• wp,pnliwqJaJl8 

• '""IPllllipwJ/ali li2wli8 
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hwrl1111/1UJ1q.1w1Jali-t)-p,uqpiu1Jati lllll/Ulhn1/mrl - (hwz\fwuiwhw qwfi 
opwqphp, qwDwi.lwpiwltwU hwz\fwnuwfi opmq}1p, mfimbuwqwfi mbqb
qwm\fntpJtufi bpwqphp L. wnfi), 

• hnlJla lt. pliiuf/iufi fl/1U2Ulfllib.pJa oq,p,uq.,ipbrf,uli Japu,,[_nilip, 

• IUJL nJ_ liJntpwf/ruli wf/,p/u/.lib.p: 

Oi CiJmpwqwfi wqmpqfihp obnp pbphtm hwuwp obnfiw11qmpJmfilibJ11! 

L.u qwmwpmu bfi fibpqpml.ifihp, WJu)llipu· owtuuhp: lli fiJntpwtiwfi wq
m}lqfihp[!. tllfimti bfi bpqm mbuwq}l. 

• hnqwmtu12hp}1 L. pfiwqwfi utw2w11Cibpp (wfimwDfihp, oqtnwqwp hw

fiw0Dfib11) oqmwqnpouwfi !ipwqmfip, 

• wpmwqpwqwfi opJbqmfibpp oqmwqnpbuwli Lt pfimbtbltumtwt (umw

t{Dp) ubi.pwqlllfimpJtufi }1pw\fmfi12: 

· IlpUJ.hu tupmwqpwqwli opJbqmfibp{l oqmwqnpouwfi h umw\fDp ubi.pw-
. . ~ 

qwCimpJwfi }lpwtlntUI? mt(Dq Di fiJmpwqwCi wljmpqfibp hwuwptlmli hli wp-

tnnfiu.iqphpl!; q}1mwmhJufi}lqwljwfi wnw2J!Cipwgl1 ( liwm-hwm) fibpqpuwCi }1-

pwt(ntfiI?I!, :t>tipliwJp qpfil!, qwquwqhplll2_wqwfi owtuuhpJ!, -tuMJntfiwpbpw

ltwfi WUJ.Pwfipfih11P fi2wfi!ibpJ!, hbflPCiwqwJ}lfi }lpw\fmfip[!., hwuwqwpqiWJpfi 

bpwqpwJp!i wutwhnqntlil!, tl1ghfiq}lwfi h lilJL Di fiJmpwqwfi wqmpt{fihpJ!: 
UpmnfiwqpbpJ! fipwfig mbpbppfi mwtpu bli pwgwD}llt oqmwqn11ouwfi 

!ipwqmfip, wpmwqpwfip}l wpmwqpntpJwfi m 4w6wn12p ppwqmfi12 L. npJ! 

uwhuw64uio t opbfiur1pnt}}JWUp: 1 UptnDfiwqpwJpfi pptutl,ntfipp tnbpbpl! 

qwpDI} bfi nputhu pwctfihmhp fibpq!iht qwfiDCiwq}1p qwui}lmwtmli qwu 4w-

6wn,h1., DpJ! hwtiwpl{mu t )lpwqwqwfi luDphpqwm\fwqwfi ownwJntf}JntCi: 
liutPWfipwJ}lfi Cizwfil! L wnltmpwqw(i Uruqlipzf! ppbligpg fibpqWJWQ

fintU bfi :J>}lpliwJp, Dpuitu ppwt(wpwfiwqwfi wfio}l, wfi\fwliuwfi pwgwn}llt 

oqmwqnpWwfi pptuqmfin, pfi!UihU !iwL. hwmmlt fi2wfiCibp, Dpnil dhnCiwp

ltnt}}JWfi WutPWfiPI! (owDwJntpJmfin) pwgwnpq qwpqml mwpphp\fnui t 
wn obnfiwpqmpJmfifibpp hwliwfiuwfi WutPwfi12fihppg (ownwJmpJDtfifih

ppg): liutPWfipwJpfi Cizwlip oqmwqnpbliwli ppwqmfiI?J! utwmqwlimu t 
ujlwJfi ub1.pwljwfiwtn}lpn2n: CmqwJwqwfi mfimbumpJwfi uiw1uwfilihpntli 

WutPWfil!WJpfi Uzwlil! dhnfiwpqmpJwfi pwCiqwpcttn wqmpqCibJ1J19 t, pwCip 

DP WJU qwpnq t 1.J.wnwntlht ltwti oqmwqnpoliwli ppw\fmlip[! mwt n11uitu 
fihpqpmu qwfiDfiwl}}lp qwui}lmwimu: 

Ubo wpctt12 t fihpqwJwgfimu fiwh fiDm-hwm}1 ltpwtlmfipJ!: "vpw ohnp-

I.<< pwqwpwgltwljwCi opbCiuqltpp, bpL.wCi, 1999: 

263 



pb(ldwfi wp.ctbp{! (op}lfi,wlt, pw11c.\p, wnw2wq)liiwlJ.wfi Unp mbtufintnq)lwJ]l 
oquuuqnpln.iwfi }lpwqmfil,'!p c.\tmppb(lnttll!) hwuwpqmu t c.\bnfiwpqmpJwfi 

wljmpq, npg qwpnq t npnzllbt hfu.iuwqt1pUbpp 4nqupg: 
3>)l.pdwJ)l qpfiJ! bwqmu t ntppz &bnli~p[impJ~fi wtJ.wpqlihp[! qUbu1u, 

bpp lil(wm]l t wnfiqnui qfinq c.\l:mliwplJ.mpJwfi hbqpliwqntpJ11tfif! zmqw1nu.t: 
n2. Ujlllf)Wqwfi wqm}1lluhpl! (lfiwhwmqmu bfi wpdbpwJ)lfi c.\Lnq: ~wz

qwnuwfi lib2 ummpw(lpbtm hwuwp wuhpwdbzm t 4wmwpb1 w(ldb12wJpfi · 

qfiwhwmm\I: UJ1dhpl1 qfiwhwmntul! ltwtuqwb t lli fiJntpwqwG wlJ.mpi.fll 

6bn9pbpuwfi Ltwpq)lg: lli fiJmpwl.J.wfi wltmfulfihpp lthn9pbp.uwfi btutuuhpf! 
qwmw(lqnui bfi OJ!Jhqm}l qwl'.iwn12p qrmhup.}1, pfiju-1bu fiwh ummmgqwb 

mhqhqwmtlwlJ.wfi, tunphpqwmqwlJ.wfi crwnwJntpJwfi hwzttml, mmp.pbp!1, 
uwi;iuw1}1fi owtuuhp.p, i$ntuhwmmgqnq hwplJ.hp.J.l 2.wqinq: 

fit fiJmpw4wfi opJbltmfib(l)1 umtqbliwfi, obnppb.(luwfi btutu.uhp.fi pp.hug 

lih2 {!fiqqp.tJ.nuI bfi fiwtuwqbnqfibp.lt wztuwmw1J.wpd£!, fipwfipg huizqw11q
qwb UJ.Wp.mwqt1(l un9}1w1wl(wfi ql'.iwp.fibll(!, fiJmpbp.p btuJ:uubpfi m qw111w-
4wfi L. wn f!fil}hwfimp crwtuuh:111!= llt fiJ~1pwqwfi wqm}lqfibp[! .qwpnn bli 
tinnn12 tJlfib1 fiwlt wfi4.l'.iwp' pwphqnpbtulJ.wfi, litll1pwmqmpJwlr, dwnwliqm
PJWCi qwpqnq: UJu qbUJ.PnuI lipw6g wpdb9p quwhwlnntU[! qwmwpqnui t 
mll.Jwt U-1wh}lfi' hpuuwqt1p.fibp}l hwl,iwliwJ!impjwtlp' zmqwJwltwli qfibJlllif: 

Cfiq npnLtl, nz fiJmpwqwli wqmjl~fibpl! ltu uwzqmu hfi: UwqwJli , p , 

mwppbpntpJntfi hpiIUwlJ.wli up2ngfih11p' ll(lUJ.bU lli ~fipwgpq fiJntpwqw(i 
wqID@litp, Di liJmpwlJ.wfi wqm}n{fibp)l uw.2tf~OB, Uzwfiwqmu, t fipwfig 

wpdh12p qn111u qpntdl! Owluubp.mf dwµlthmf! ipwfiwtm qwUjwqgmpJwup: 
UJuutbu, h}'Jh obnfiwplJ.lllpJDlfi(! bp.b12. UlW)l)l dwoqbmm( dhnp t pbpti-tJl~ 

gbfiqpw L. bwtuuht t 120 hwqwp 11PWU (UWRUW~m1112p pwqwJp lO-wutru
m)ll[p iWtp.ntl, np.uthu dwnuwmnip.12}1 pwqw t!fiqntCitlwb t l 996p. uwhdwfi

i.t_wb wuubqwfi fitlwqwqntJfi wztuwwwqlitpc\p 12-wutwmJ.lltl!), WUJ.W dwo

qhm(! tp.wfi.wtQl lJ.wutw\(gmpJwdp «qwp.2.wqwfi lt WJL {!fiqhwfimp» btutuub

pnq qnt(lu t qpqmu wJCi, npli tt hwuwpqnnt t nt liJntpwlJ.wfi wqID(lqlihpp. 

dwzqwbntpJmfi: 
:Jbnliwpqwmppwltwfi qnp.bntfihntpJwup wnw2wmwp. &bnliwp.ltntpJwli 

qnqd).lg bm tlthugnq, !pJ.lfiwliuwtiwfi ufiwfiqwguwfi zblipu qmfi4.n11 o.hnuwp

lJntpJwfi wqmlttllibp.p qfintll[! ltnitlmu t qn.111,U.1: Cum tmpJwfi, qnuJi.fllU! 
hwfiqjluwlimu t mlimhuwutbu bm uliwgnq, !l>PCiwfiuwlJ.wfi u6wfiqwguwfi 
zbdpfi qmfiqnq libnliwp.qml}JWfi Gppp.UWJ}l) qpCin: Q.linq obnfiwpqntpJntfifi 
pp tlllw t qbp.gfiqttl Ciwh lipw UJ.UipunuqnpntpJndifibp(!: C:liq npnui, hpb w-
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nw2wmw11 c.\bnfiwpqml}Jntlil! qfimu t tlbq mp}lz obnfiw111lmp1wli wLtm}nl

fihtli! fiwtuwmhul[wb :tippuwJjl qfipg pwpdp w11d'hpntl, WU-1!.U wJfi q11,1.[mu 
t qpwqwfi qmqq}1t: U1uUJ.lm114, llltwqw(i qnu1l[)11fi jlpbfi)lg 6bt1ltWJWgfimtl t 
zmqwJwqwfi qli}l L. :t>l111uw11t qli[1 m1.u1ipbpmpJmfi(!: Uwl(tuJfi, wnw2w

mw11 lihnfiwpqmpJntfi{! qwpnq t qt,ibt ubq m11)12 obnfiwpqmpJwfi wqmpq
libpJ!' fipw qfil1g gwap w11obnul.[: UJu qbUJ.Pntd qumwgq!1 pwgwuwqwfi 
qmqqlit: UJuUjpun4., pwgwuwqwfi qmql[}11U p11bli}1g fibpqwJwgfinui t :PJtP· 
owJ)l qtip L. qiwumwgp litmnpbpuwli qfil1 wwpphpmpJntfiff 

Q.mq1U1m nputbu dhnfiw)lqwmI111wqwli, wJupfinfi' wqwm mfimhuwqwfi 

L. zwhwqtnn qn11crmlibmpJmfi1, hfipwqw t hwz1.[wmiwfi
2

: Qfiq 11p.nn'i, qmq

tl11m L.u blipw11til:{mli t uwzqwcrmpJwfi L. 1111n fimJfiuthu hwzqwnt.J.mu t: 
Q.mqtl}lll! uwzqwitmpJwfi t hfipwp.ti_qmu }111 crwnw1mJJwfi f!lipwg12mu: · 

Unqnpwpwp, qmql[ptJl 6wfiw2uwfi utwhpg hhum, oqwwqw11 bwnwJnt· 

pJwli dwuqbmJ! ill qb11wqwfigmu 20 mwp}16, I1fiiuihu wpmwqpwqwfi zhCi
iitp}l bwowp J..J.. qmnwl.[wpmpJwli 1997p. hmfilml1 3-11 p!1tl 187 npnzuwup 
uwlltlwlil.[wb t bwnwJmpJwfi dwuqb.m[!: Bmpwpwlil)lllll dwuwfiwqw

hwm4.wo}1 hwilwp qniqqptJl hwzt1.w11qqwb uwzl{wompJntfil! 1'.iwfiw1,tfnui t 

nputbu bwtuu: 

8.5. :;)bnfiwpltntpJm6fibpp Cihpq.pnui6bpl! w2wGwnnt 
lf wt.q)lmwtnut k fipw hwz1'.}lli [tw1nwptln11. tlulJuubpl! 

5wfiqwgwo wnhmpwJ)l.li qIDqliwqhputntPJntfi, npfi qpwql.[mu t c:ihn

fiwpqwm)111wlJ.wfi qnpamfihml}JWllp, uthtnJ;! t mliopplip npnzwqp 2.wqip 
wqmpqfih11]1, npnfip obnp hfi phpl.[mu h):uiliwl(wfi L. 2112wliumm qwulJlmw~ 

, t11 hwz@Ci: "U.1J12ltfi}lu hwztll1fi c.\hnp hfi phpl{mtI f!lipwgpq w4m}11.[Cibp: 
'l-pwfin wJfi wqmJ11.[libpfi bu, npnfip oqmwqnpbt(mu bfi tlpfiiL. ublt uiwp}l 

ctwuq humil: 
Qfipwgpq wqm]ltllibpJ:! qwuwqwpqt{md hfi. 

• UJW[Ulp/ilip, 
• qnpbuinliflll/uili h WJI 1J&puigftl/ qlip/upnpwqruli UJW[f,lfll/bP, 

• ~liprugftlJ :J>Jili;t.utiuiul/ruli lib.f111pnulfilip, 

• q,uu,fwl/wf.i rijipnglib.p, 

1. '-l.U. tlwpqwGJWU- !l>ltOwuuwqwli uhOh2ublip, fiLUntdliwqwfi t\hnuwplj, bphwu, 1999, ti 
192-222, dbnubphgntpJwli &bhpp: 
2. {i}. trnl[uJ:l.uJwll - l.w21[w111whwljwll hw2l[wnuwu qwUl!lifwg, bpbwu, 2003, t2 112-117: 
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• lUJL [!liprug/ifJ ruftqa/u/_tihft: 

liJchi wfi1ww11umliwtip [!fipwgf1q wl}minffih11t1 pwqw11pwuwubpl1 tm
pJwfi hwuwnnm pfimpwq}luwfi[!: 

D11UJbu UJU12w11fit11 hllluw11t{nur bfi UJWhbumfit1uuu L. wpmw11pwljwfi 

·uUJwnuwli ub2 qmfit(nq WUJpwfipwfiJmpwqwfi UJW2w11Cibp11: Cum tm

pJwfi, 1u1wfip lJ.1121.{mu bu 2J12wuwnm ut1211gfibp, n110fip obnp bfi pb111.{mu 

w2wfiwnm lJ.wUJ}1mwt11 hw21.{{1fi: C112wliwmu uti2nguh11fi tmpJwu11, 'llll

uwlJ.U111quwfi11, oquiwqn11MwG wpqJmfiwl.{bmmpJwfi gmgwG}12Gtifipfi, 

fiJtlllfig hw2t{w11quwfi qw11ql1fi (qnp~fiwqwfi jufiqppfib1ml.{) m pwphtllll\

uwfi mql1fih11l1fi qwfi11pw11wnfiU1fip «~hnfiw11lJ.mpJmfifibpl1 mfimbuwqf1-

mmpJmfi» 'lWU[1U}}Wgf1 11-Illl QUUJ1 4-6-PI} hU111ghpmu, llPI! qwqiimu· t 
um1fi wupnq2wqwli obnfiw11q}1 h1111n1ui pwct}lfi11: 

flpUJhu UJruzruplihp hwuw111.{mu bfi hmup u fiJmpb1111, n1111fip tt J111bfig 
hb11pt1fi qwuwqwpqt(mu bfi. · 

• hmup h fiJnt?b11, 

• lJ.JmwUJwmpwuuuuqGbp, 

• t(wnbtwfi1mpb11, 

• mw11w h mw11w1pfi CiJmpb11, 
• UJWhbumwuwub11, 

• 2J1fiwCiJlll}lbp, 

• qJmqwmfimbuwqwfi fi2wfiwljmp1wfi fiJmph11 (pmCiwpt1up4wmfibp, 
hb11pJ19}1qfibp, UJW!lWpUlWUJlll}lhll L. WJtfi), 

• t(bpwu2w1Iuwa hwfiaCitlwo fiJmpt11, 
• WJt UJlllP.b11: 

fiilUJbu UJWzwpfihp _hwuwp4.mu b(i fiwu. 

• wl'ibgtfnq i.; p1mfnq 4bfiqwfipfibp11, 
• w11wqwuwz ·iµnwpljwfibp[l, 

• wfiwqwpm w11mwqP11tpJmfin, 
• wpuiwq11wlipl!, 

• wun1wfiplih11(!: 

Qfiq npmu, IJtnppw11cthp L. wpwqwuw2 wnwpqwfihpn (<l>UU) fiwJuqp.fi 

hwuwpwqwpqmu_L. wfiqwju ~wJwumwGmu tiplitL. 1999p. uqp.qpl! UJtwfiw

l(npuwCi L. hwzl(wnuwa ub2 hwzl(wnt{bt ta h}luuwqwfi u}12ngfibpp. qwq

umu, uwljwJfi wnwfioj1fi juupn4.: UpmwllJlwlJwli qwp.}1plibpl1 Guiwmwqnl(, 

hp.p qmpu hli qptfht UJWhbumpg, fipwlig wpcthpp 50 %--n oL.wqbpUJt{bt t np

UJhu wpmwqpwqwfi owjuu, puq UJmu 50 %-1f npUJbu uwz4.wompJmfi: 
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ITwtuuhplt l[pw qmpu t qp.lJ.bt fipwfig oqmwqnpMwCi ctwiiljbm11 IJlWliwtmg 

hbmn: 1.Jl1u2qtn, 1999p. hmfil[wppg, nuui ~~ 4wnw4.wp.1nIJJWfi «..!,wzl(w

uiwhwqwfi hwzl.{wnuwfi pw11bi.pntumufit11}1 uwupfi» 1998p. fi11_1blipb11l1 26-

}1 pJ1l\ 740 npnzuwup l!fiqm(hfmo Cinp hwzlJ.wJpfi UJtWfip\ l!UU1 ~~ hwz4.wn

uw(i umwliqwpm}l ( <!.<!.<!.<!.U-2), qn21.{mu t w11wqwuw2 wnwpqwCibp L. hwz-

4.wmtmu t uiwzwpfihp tuupmu:
2 

~bmLwuibu, wpwqwuw2 wnwpqwfibpn, 

npnfip wpmwqpwl}wfi l}wpJ1pfibp}1 hwuwp rµu11u bfi q111.{mu UJWhbumJ1g, 

oL.wljbpUI\{mu hfi wpUlilll}PlllJ}JWU owtuut1111tf.: . 

Quin finp hwzlJ.wJpfi uitwCiJ1, uiwzlllpfibp}l tuup}l ut2 bfi hwzl.{wn4.mu 

fiwL. wfiw4.wpm wpmwqpmpJntfi{!, WJupfipfi, ~PP obnCiwpljmpJmfin 1.Jw

mwpt1 t wpmwqpntpJwfi owjuubp, uwqwJCi wt{wpu1'1.tfi t.pnttntl qhnL.u wp

mw,u1wfip iP umwgh1 (ltnzlilJ.1!, hwqmuml! oL.bt bfi, pwJg 11tn 2hfi 1.tw11bt): 

P-fipwgl11.J wqmlitf Cibpp. UJntu tu:nupCi t ljwqumu qnpownfiwl}wCi L. WJl 

[!CipwgJ14 qbppmn11wl}wfi uiwpmpbp11, WJUpfipfi np, WJL J1pwtf.wpwCiwljwfi 

wfiopfip UjWPUIP. bfi m4.Jwt wnL.mpwJltfi qwquwqtpuimpJwfin: 'l-pwfig ub2 

Cibpwn4.mu tfi . 

• i qwuiwqgl[wo l1nqubpp qonl[ wnumpwljwfi qbppmnpwqwfi uiwpmpbp, 

.• bpl}pll fib1ml1g umwgtlhwp wnL.Ulpwl}wfi 11bpl~mn11w4.w(i lllWPUlPI!, 

• w11mbp4pJ1g uuiwgl.{bJl1p wnL.m11wl}wfi qtp}lmnpwl}wfi uiw11mpn, 

• wnL.mpwl}wfi qbp}lumpwqwfi 14wpuipbp ltwlllwlJ94.wc} ltm1ubpp. qonl.{, 

• nfipwgJ1q qtppuinpwljwfi lllWJltnp qmump obnfiwpl}mpJ~t~fibpp qc}nl[, 

• nupwg}llj qbpJ1mnpwl}wfi uiwpmp wungpwg'-1.wo (assotiatione - u}lw

l[npl.{wb") l}wquwl.Jh111llntPJmfifibpJ1 qontf., 

• 11apwgJ11.t qbppmnµwl}wfi uiwpmp hwtlwmbq obnCiwplJ.nuilibplt qon'-1., 

• wnL.mpwqwfi qbppmnµwl}wfi uiwpmpbpJ1 hfiwpw4.np ltnpntumCihp}l 

lllWhmum, 

• mptf.wo nCipwgJtlt ljwfitullll\l'iwpfibp, 

• nfipwg}lq qbppmnpwl}wG lllWPUlP pJm2b}1 qb"nl[, 

• hwzq_wfiguwfi (i.pntuhwmmguwfi) bfipwl}w wCimqqwljp hwpl.J.bp, 

• nfipwg}llj qbppmnpwl}wfi lllW}IUlp UJWptnwq)tp ung}1wtwl}wfi wuiw

hn4.wqpmp1wfi L. ung}lwtwltwfi WUjWhnl[mpJwfi qon'-1., 

• (lfipwg}ll.J qbpJ1mnpwl}wCi lllWPUIP wfiafiwl}wqup. qc}n4., 

1.liwq1ituqhpUjmpJmCiCihp/J !l>pCiwCiuwwfiwb.uwqwCi qnpO"mCib.mflJWCi hwzlJ.wll!whwqwCi 
htuzlj_wmiwfi U!l.Wfi, bpLwCi, 1999: 
2. <!.<!. uwwu11wpwlihp'1 dmtntlwilm, bpLwfi, 2001: 
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• 1_!fipwg{1l{ qbp!nru1pwqw{i UlWJ1U1p hwzqbq114wo bqw!lmmfibitJ!. qbml, 
• WJt pfipwgl11.t 1Jbpl1um11w{iwfi llf.W!lln}!hfl: 

011llf.bu i1fipmgJ1q wqwf11J_ub11 hwuwrnJuuI bu fiwlt nupwgI1ti ~l1fiwfiuw
l{w6 fibpq1mtulit.111!, n11nfip qwuiw1nlmu bfi wpctbp1ipb1uuu: 

Cfipw9I1ti wqmJnjfih11J1 uh2 Ubpwn4mu hfi CiwL. otnuwpljmpJtuO q
1
1w

uwqwO u11211gl1l::if11!, 111111011 qmlhtmu bU 11pwuw111J11nui, hwiqwpqwJ{iU, wp

mw11dm1pwJpfi L UIJL hwzlnlfib11mu (wqqw1{1Ci wp.chnJpnq, w11mw11dntJ-
1mq, L. uumh94wo tl]1211guh11, WJuf1fipfi, hpp 111nf.wo t mCiwbuwqwfi wi1qhw 

qn11owppfibp 4wuuu11hpu hwuw11: '1-pwuwtiwfi lil12ng fih11}1 Iib2 fihi1wn

t{mu bfi fiwL. «q11wliwl{wfi tl'l12ngfih111! 6wOwlllm11h}.lfi>>, wJuplipfi wJfi up-

2ngfihpJ!, n11ufi11 1.p11)uwfigtfht bu ljpbq{1u111plihpl16, uwljwJli qhn hU1ughw

tn}11m2[1 (uwmwqw1uup) tl1 hwubt L. qmlh{nui t 6wfiwU1wp.h{10, pwJg uiw

ghL t hwzqbmm dwuw6wqwzp2wfiJ! (bnwuu1w4, mw11I1): 

Cfipwg}lq w1Jml1t{Uh11J1 uh2 fihpmnquuI hfi fiwL. 1111wuwlJ.wCi tfiwu

tnU1p11pbf1f!, WJt l1fipwgl1l( wl{mlu{filittl!, I1fi,Ulltuf1p hfi' f!Upwgp4 wlJ.minl
lib11' hbuuu&qi.J.wb- aw)uunuHibpf1 l, [!6pwgpq wqml1t{fihf hhmwoqt{wo 
hw11qbpj1 qon4: 

liJuutimnq, 2p9wfiwnm 4wll1Jtmwt11 hwzt.Ut6. &tnn h!i phpqmu J:!6pwg}11.J 
wljmJ1qub11, n1mup oqmwqnp.oi.J.1110 bfi w11uiwrnm1IJJU1(i ub2 L. qwqunui b(l 

w11mw1111111pJwfi mq11w4J1 L. wfimqqwljf1' ( 4.wp.~wljw(i L. WJL [!Ciqhwfinqi) 

bw}uuh{l[!, nrmug tlll~JWU(! L. mbuwqfih11)1(l 4wfi1111wqwnuU1fip «Qbn6U1p

lJmpJm6Gbp!1 mCiml:iuwq}1mmp1mG» qwuf!uf:}w9j1 12-pq qLfuntl, 11111! qwq
unuI t wupm12wqwCi obnliwplJ}1 tp1mp11 pwcJJ1fi(!: 

liJu1llllunq,· zp2mawnm 4wUillmuitCi WJfi u}12ng6bJ16 hfi, n1mup ui.qw

uwpqmu bU c.\b1~uw11lJ.11tpJwCi mumtuw!p[16w6uwqwu qnpom6bntpJm6l!, 

w1u}1Upa wfitIJ12w.!JwUn11bfi uwuOwqgmu hO L. wpmwqp.mpJwfi, ti ppwg
uwa qnpof!fif:}wgpfi: 

:.)bnfiw11qmpJlUU lfl2lllUWnnt 1Jwlll11mww hwzqµCi obnppbptfwo 2112w-

6wnm up9ngfihpfi wu.twluu{nu.i hfi w11mwqpntpJwCi qn}lct[!lipwgI1 wCi{!Oii

hwmmpJntli}!, hwuwiwtfimp1mfil.! L lfls>wliwnntpJmfiu: Cp2wfiwnm up-

2ngfihp.Ci I!Uut w11mwq1mtpJwfi t, zp2wfiwnmpJwfi ub2 mlitgwo qbpfl, umn
p.wpwchu64.mli tfi 2p2wu.wnm w11mwqpwljlllfi :}>nfiqhp)1 L w2wuwnm

PJLUfi :t>nUqbpJ1, npnfig 4wfiqpw.qumfiwfi1,1 dl:mfiwpqll l l-Pl} qttul1 4-pq Iuup-

~ gnuI: ~I11Iawqwfi L. w2wfiwnm IJwlllllmwm qnpap. uh2 qpt{wo i.pnqfi t, n 11a 
ntlip pCipfiwo bwmqlllpJllLU L. qWUlllllllllU t qWUj]llOWtP lP2WUlUlntJtn bpbp 

'Pnttbpn~, nppfi wCiqpwqU1p6ht bOp obnliwpq}I wnw2}1Ci pwdfinur I-}Ifi qt-
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tu1t' 4-pq.hwpgntu: 

~Wfip llfl 2fl2WUWUnt UP2llQfibpf! fihpwnmu bfi }.lfi~UjbU fiJlll})WlJ.Wfi, 
wJfitqbu tt qpwuwqwfi Ulwzwpfiblll!, WUlW lipwlig lJ.wquwqbpUlntllt! h wp.

l}JntCiwt{bm oqUlwqnpomut! qwJuqwo t(iJmpwqwfi wpmwqpmpJwfi qnp

Of!lipwgpg L obnliwp.qmpJwfi :J:>J.tOwOuwqwCi lfwJmCimi:>Jnt!lpg: Cp2wllw

nm Iif12n9filip)1 qwquwqbpUlmufi (!liqqpq1_11u t. · 
• w2wfiwn~1 u}i2ngOtpti qwqup. L. qwnmgqwopp nJlllznu1l!, 

• w2wOwnm uJt2ngfihp}110wp.bqwfi Ujwhwfi9p npnzmu[!, 

• zp2wfiwnn1 ufl2ng!ibpp aL.wqnpuwfi wqpJmp.fibp.p pwgwhwJmnuif!,, 

; w2wfimnm u}12ngObflml WUIWhm,NwompJmlin h fip.w69 wpl}Jmfiw~ 

tlhtn oqmwqnp.onutn: 

~wfi}l np., wjq hwpgb}l[! ql:ipwpbpqmu bfi OwL. «Q\:itl6.wpqntpJmfilibpp 

mfimhuwq}.lmmpJntfi» qwu(!fipwg}l.fi; wi.qw qpwfig qwli1u1wqwnfiwlip 

Ul'llJU ohnlhupqp 11-Pl} qttup 5-6-pq hwpgbpmu:. 

8.6. 1twiqpmwlfi 6bp11Pnt1f[! b. Gpw mhuwq6hp[! 

!bpfiwfiuwqwli UIWzwpfibpu oqmwqnpoqmu bfi o.bnliw}lqnt}}Jwfi {!fi

:pwg).lq outfuubpft !pp.Owfiuwqnpuwfi L CibPllpntuObp):J. hwuwp: \,bp.qpmu

lihpI! ( twm. Invest fibpqpntu).pntnp mbuwlJ.p mubg4.wopwJpO (qntJl}WJ}.10) 

L. pfimbtbl.J.mmwt (umwt{np) wpdbl}Oh11li bli, npnfip Obpqpnqfibplt 1.J.nquftg 

ubpqpl{nuI bO obnfiwpqwuiflpwl.J.wO qnpomfitmtpJwfi ut.2' zwhntJJJ umw

liwtnt fii.qwmwqmJ_: \,hpqµmtifibpfi ppwqwfiwglinu.1 bfi ,l>Jlqpqwqwfi L }1-
pwqwpwOwl.jwfi wOo}lu12: \,pwfip l(wUfPmwtit fihllllpuwfi uw1h.ufiwlj 111tib

li}lg wnw2 umw0011u tli !ppliwfiuwqwfi .npuqp ubquwgtiwfi uwu}lli:1 
l.iU1-

UillU1U1L fibyuyum.i6bplt :J:>J.tfiwfiuwqnpuwli qnpomu Cibpl)Jllll\I! (p.liqbuump) 

hw6:q.µuw6ntu t n11Uibu uJt2finllll: Up.fiiqtn, wfihwm obnfiwpqwmbpJ! UIJO 

wOou t, npfi }lp. ubtfiwqwO qwUlitmwm Ob}ll}Cintu t qnpo}.l ubf npnzwqll 

n}1uq}l UIWJUwfiCihp1u, qmm bquntmm umwfiwtm fiUIWtnwqnt{: P.p.wqwpw

Ciwqwfi wfialt qbUll1ntlI pOqbumpg}lwfihpf! (fibpqpntu6hp.l!) tflnqp h:(lqwpw

dwtiqbm libpqpnuICibp. bfi, np 4wmw1nJmu bfi zwhmJp mnwfiw1m fiUIW

mwqnq: 

ubP1lJlllqtibpn f!UID :t,pfiwliuwqwfi npuqll (npuqJ! wpwphpbfi pwn t, np 

OzwCiwqmu t ntCibgqwbp, l:iqwumm, w2J:uwmwquipo) pwdw(h[mu bfi 

1.1.l..'U. 4.Wpl}UlUJ\llll - :b)luuiliumquiu uhub2uhu~. fi.uniulimqwu 6bnliwpq. bphm6, 1999, 
t2 265-271: 
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hbtnL.JWL mbuwl{fibpp.. 

" :t>ltfiwfiuwqwfi fihp1umqCil:ip, 
• otmfibpbgfibp, 

• l{hpwl{wownnqfibp, 

• JuwqwgnqCibp: 

'l.,bpqp1111Citpl}, npl.llhu !},pq}tqwl.jwCi 1.jtuii ppwtlwpwuiuljwfi wfio, umw

c}nni bCi nltultlt llbquwguwCi hwuwp: 'l.,pwfin Cibp1yuul1 bfi 11wuuupmu npn-

2wlJ.}1 ung}twt-m(hnbuw\jwCi c}pwq11hpnuI, hbmL.wUjbt1.fiwfuo110p hwJmCip t 
npuqp npn2wqp wump6wCi: ~bnfibpbg [1pwl{wpwCiw1IwCi wfioJ! 4wu uiCi

hwm obnUwpqwmbpJ! IJ.wmw1mttI t CibpqpnuI' t!Ulll ppqCibu-b"pwqpp.· npn, 

2wtilt n[mqp UJ.':'-'JuwfifibpnuI: "l.l.b11wl{w~wnnqri Ul,Wutpwum t qliwt npn2w

\tlt, fiwtuopnp hw2tlmpljtl_wc1 n[mlJ.}1, ufilimbn tuwqwgnqJ!· tqwmpwum t 
gwfilJ.wgwc} npuldt: 

'l.,bpqpnqfib{t(! IJ.wpnq bfi hwCiqbu qwl wl{wCiqwmmp, Ujl,Utnl{ppuunm[t, 

l{wp\jwmmp, qfinP11lt.1lbpnuI, p.Ci~UJ.bu Ciwu ljwmwpbt fibpqpntUwJpfi qn11-
b"pCipwgp gwCiqwgwa qnpawmllJp: 

"lwuufl1pwmmfi lJ.wpnq t tl1fibt ~p~qwqwli h ppwl{wpwfiwtiwU wCio, 

npJ! t.1.umwhtJ.wa t CibMprutll qnqutig µpwljwCiwgfibtm CibpqpntuwJp.fi. fiw

J:uwqo}t }tpwgmUJ!: upb uiwm1.U1pwu11n6 ~lt hwfiqpuwfimu npll{bu fibJ.UlPllll, 

WUl.W fiw mfibCinuI t. CibJ.U1pnt1ICih11[1 mfioppCiuwli, O(lmwqnp~uwli, mpw

uwqpuwfi }lpwl{mfip' ppbfi tlbpWUJwhtlwc} }lpWl.{WUDlf)JWfi UWhuwfifib

pnlU, npJ! 6wfuwmbul{mu t 6bpqplll1p u utmml{ppwmm}t u[12L. IJ.fipt.J.wb' 

utWJUtUfiwqpntl: liJqUJ.hu t ljwmwpt.J.nuI IJ.Wll!PUIWL z}tfiwpwpntpJwfi dw
uwfiwlJ., hpp wnwfioCiwgtlmu .t \11.WUit.J.ppwmnt u \jWUjWtwnm IJ.nqubp: lJ:w

lllllllwnmfi WJU ppwtlwpwfiw\jwfi wliofi t, np UjWmlijtpwmm):l.li mp~

UWl\P.t.lwb" IJ.w~mwt fibpl}pn\uutpp. hw2'1J}U 'qwmwpmu t w2tuwmwfi12-

fih11· J!Utn IJ.wUJ.WLWJpfi UJ.WJUWOwqpp, n11fi mfip. hwliwUJ.wmwufuwU qnp

b-ntfihmJ)JWfi plllJLtn\j_mpJmli: 

\,hpqpmufibpJ! IJ.wmwpl{nuI hfi Dl upwJli obnUwplJ.wmp.pwqwfi qnpb'm

fibmpJwli ob~, wnl.t ni qnubpgpnfi (comertone- wnli.mpwJpfi) qnpoot!ibm

pJwfi opJhl!mfibpmu, npp 2URJ1hltt.l obnp bU pbpn1u ungpwtw\jw!i wp

rumlil?: Q.np~fiwqwfinuI, p.liqbump.gjlw wubtntl hwuqwgtJ.mu t IJ.wuuimw

llt bp.lJ.wp.wmL. lihP1lJIIltu: lJ1lli!t1bn, p.Ciqtum}19}1U16 npuibu 6bpmunu tWJfi 

hwuqwgmpJmU t, "Pl! hpumu t fipw qwuwqwpqmuJig (fitpl[w(ltic} 13 ): 
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· fitpt.J.wqpc} 13 

f"fil[bump.gp.w!ibpp fibpqpmulibpp qwuwl1w11qntul! 

PnLn111.11biiw411 
nlubgl{w6pwJ~(i . 
l. 1luU1b[b{l111nLWl 
(l)inwl{nr, 
wztuwu,wupt,) 
wpdbp(ibr,(! 

'lr,wl)w~wCi 
tlll~ngCibp(! 

Ulizwr,dt. 
zwpctwllwCi qmJR 

fl,Cibgljw6 
ubttlw4wCimpJWCi 
t,rw~mo'p[! 

'lnriti le pCiw~wCi 
WJl 11.4w2wr,Cibp~ 
ubtflw4w£mtpJWCI 
l'flWl\ntUpl) 

Lb11'l11nulwJ'1Ci 
qnr6ndibnt111wu 
ump1b41.11Cib(l 

'2Wf\WpWgfl{ibr,fl 
t. ni uib111wltwCi 
6bnuwp4mp1mli 
Cibr,ti 
Cilir,flllnU)Cibf) 

"lb111w'4wCi 
Cibr,rir,ntd!ibr, 

, 01.11wr,b114mw 

(libpllflnld6bfl) 

'lwtlUIU1bl\ 
,libJl'lflnLdCibp 

Lb[l'lflOLllWJ~Ci 
qnr6mutmLIIIWU 
Ol!JbitUIC.bfl 

'lt,lluw4wCi ······1 
:imurit.11 I 
<n11uCiwri11wtlflb11> I 

I .._ __ ,, __ __, 

Gr,1>wCiwnm 
.1,nlinbr 
(hlltlliwl')f)WllCib(I) 

'lpwdw4w(i 
UUjWUIW4WJj,(i 
lili!l!l(lnullihr, 

Qj,lflWUlbf'\lCill· 
4w4wCi 
Cibfll}fllllUlilir, 
(Gnm·hwnt) 

l'CiUltilb4UlnlWl 
(tluiwljnN 
w2tuw111wliQtt 
wpdb1,1libr 

lJ:wfutJ.wb wnwpqwJwitwfi (pfiwmmp) p111.{wfiqwqntpJmfi[1g, mwpph

pmu bCi hbutuJWL mbuwljp wpctb11Cibp. 

qpwdwlfiuli rIJapnglihfl, pwUl-1.wJltCi UUJ.wmwlJ.wJpfi wqwfiqfih11, pwdCib

uimiuhJ.1 u WJL wpdbpqpbp, wU2wpct qmJp ( 2tfipbp, 2l1fimpJmCi!ibp, hnq, 

pwquwuJw mfilJ.wppfibp. u WJL fiJmpwtiwa wpdhI1fibp) Lt 2w11ctwljwfi (qw

Ciwqwfi 1.'ibpblhuuwpI?wll.npmlICihp, mbfuu~w, mctwJp.fi uh~h(iwfibp, hnu-

271 



12wqOb11 I.. wnfi), mCibgt{w012]1 ubipwlJ.wCintpJwCi ]1pw1.jmCi12 ( Cinm-hium]lg 

pJunq hbajlCiwlJ.wJ]lCi ppwt{mlin, wpumliwqpbp L wn umwt{np ub41wlJ.w

CintpJmli, JilitUJ.bu Ciwl.. CiJmpwlJ.wCi ub41wlJ.wCintpJwCi !1pw4mlip), hnq}l L 

pCiwqwCi UJ.wzwplibpl1 ubipiulJ.wlintpJwli oqmwqnpOliwfi ppwt{mfin: 

li:wJut{wO mwppbp wpctb12Cibpp ppwgmupg, mwppbpmu bfi hbmhJWL mb

uwlJ.p CihMpntuCihp{! . ppwlJ.wCi, ~pliwliuwqwli L pfimhthlillliltWt (umwl{np): 

PpwlJ.wfi lihpqpmulibp{! hwliqlmwfimu bli liJn~wqwCi wpmwqpmpJWli 

(qJmqwmlimbuntpJmCi, wpqJmliwphpntpJmli, mpwliuUJ.npm, . qwUJ., 

wnl..mmp) OJmqhpmu u]12nglihpp bpqwpwctwu.tibm Cibpqpntufibp{!: 

.'.bpliwliuwqwli Cib11.1ynnufibp{! wpctbpil.J)bpp pnqwpqmuci t, npnfin Cibp

qpl{mu hfi obnfiwp.qwmppwqwfi.qnp.OmfibntpJwfi ub2, mbqwpwzJul{mut, 

qwmwpl{mu wnn m l{wownn' zwhntJp UUlWUWtnt liUJ.WlllWqnl{: 

Pfimhthtimmwt (umwt{np.) lihpqpmulibp.{! hwliq}mwlimu hfi uwufiui

qbmCibpp UJ.Wmpwummlil!, l{hpwUJ.wuipwummu{! L npwqwl{npuwCi pwpo

pwgmllJ! pmhbpmu, 12ntb2!ihpmu, mumuliwpwfilihpmu, mumuCiwubpnqw

lJ.wCi qbCimpnfifih1m1.u, tpghfiqpwfihpl!, w11mnfiwqpbpJ!, umwl{np ub41wlJ.w

CimpJwfi hbq}lCiwqwJ]lfi ppwl{mlinl!, «"vnm-hwmli» L wnli: 

li:wJul{wb CihpqpntUWJpli qnpOntfibntpJWU untpJbqmCibppg, uiwppbpntu 

bli Cihpqpntulibpp hbmLJWL mbmµqlibp{!. pwqw12wg]1Cibp]1, nt UJ.buiwqwli L 

UJ.buiwqwfi obnfiwplJ.mpJmlilihpp Cihpi}pntufihp, UJ.buiwqwfi Qhpqpmulihp, 

mbqw\.twli, omwpbpqpJw L )lwuwmbq Cibpqpmufibp: 

"vhpqpntllWJ]lfi qnpOn_tfihntpJWCi opJh\.ttnfihp{! hwliqJiuu:ilimu hli. h]lu

CiwlJ.wCi qwlillimwll! ( Cinp ohnnpbpijwO, qwnmgl{wO, l{hpwCinpnql{wO h]lu

CiwlJ.wCi up~m9Cihp{!, npUJ.bU hpuCiwlJ.wCi ~n!iqhp), 2P2WliWnnt qWUJ.PUlWLI!, 

wpcthpil.J)hp{!, ~UJ.wuiwqwJ]lfi qpwuwqwfi wl{wfiqfibp{!, qpmwmbJuCiplJ.w

tiwCi lihMpntuCihp{! («Cinm-hwnrn ), umwl{np w2Juwmwli12p wpctbnfihpJ!: 

Uztuwphp uwuzmwpntl mwpbgmwpp wtlbtwfimu hfi tiwUJ.PmWt Cibpq

pntulihpl!: liJuUJ.hu, 199 lp. \.tunajunwt CihpqpmuCih11p Owtlwll! qwqtiht t 35 

lltP11 $, 1996p.'13 l ULP11, puq 1999p.' 192 uu111 $, WJUplinli plili mwpl{w {!U

pwgnmu Cipw twip.Ci wl{htwght t zmp2 5.5 wfiqwu: OmwphpqpJw Cihpq

pmufihp hli qwmwpntu mlimhuwUJ.hu qwpqwgwO hpqplihp{!' qwpqwgnq L 

WQl!WUl hplJ.pfihpn1.u (~wJwumwfil! 1994p. hwuwpl{mu t qwpqwgnq hp

lJ.pp): Ulll~-p L CiwJulJ.pCi ung.hplJ.pCihp]l (hl{pnUJ.wqwCi 6 hplJ.plihp) uh2 ~w

JWUU1Wfi{! qWUJ.PUlWL Cihpqpmulibpp wnnuim{ l{hp2]1Ci mhqmu t: PCiwlJ.tm

PJWCi uhlJ. zlitfl hwztlntl Cihpqpmulihpp wnmunl{ unm tlin hwpLwCi hplJ.plih

ppCi (uhq z!ii}l hwztlntl 190 $): 
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Ubp hplJ.pmu Cih111111muCih11!1 wtjb1wguwCi qn110mu uhO CizwCiwlJ.mpJntli 

mCihgwt{ ~~ q,b11wq111.JCi tun11hp11!1' CibplJ.wJmliu · UqqwJltti ctnqnt{I1 lJ.1111u!1g 

«"vh1lfl11muCih11!1 tupwtumuuwCi uwu!1Ci» 011hfi12!1 l!Ci1lmCimul! (1994p.) L hh

mwqw qwmwpbtwqnpblllll{! ( 1998p.): ~WJWUUlWUlllU qWUJ.llUlWL lih1111-

111nulih1111 Owt{wu1 l999p. lJ.wquht t' 180 tit Ci$, 2000p.' 200 u1Ci L 2001p.' 220 

Utli $: 2004p. OUlWllhll411JW fibpqpmlllib11!1 bwt{WUl qwqu1h t 49() lltfi $, ll

PI! 20011}. Ci4wmuwuf! wnbt t 77 mntinunt{: l]1Ciu!1 hl1lifiw1l(lwlil1 uJ12ngfih

pnt{ 2004p. fih111111t{ht t 165 tit Ci$, (wuhpJ14whwJ obnfib)lbg -21!ll--21!11121111JW

Ci!1 u11211glit1mt{): 

"vh1111111nufihp hli 4wmw11t{mu Ciwl.. hwuwzJuwphwJ!tli pwli4lt ( ~P) 

4uqu!1g Ulpl{wO W}lUIUCiJWL t{wpqh11]1 oLnl{: liJUUJ.bU, 1~3-2003pp.' ~P-!1 

1.tn11ut1g ~WJWUU1Wli!1Ci t Ul)lWUWtU1tlbt 815 Utfi $' 35 Opwqph1tJ1 hwzt{nl{: 

2003p. <',wuwztuwphwJltli pwli41! ~wJwumwli!1Ci mpwuw1111t1 t 250 litli $' 

tn11u l{w114wJltli 011wq1mt{: liJI} t{w114wJltti ut12ngfih11]1g 220 lit Ci $ m1111tlht t 
«~wJwumwCi' Cinp h114}111. octwCiqwltmpJwli 11wquwt{w1m1.pJmfi» 2005-2008 

pp. ]111wqwfiwgtlhll112 011wq11!1fi, Imlt ufiwgwOp qhwui4wgt{j1 ung!1w1w4wfi 

11p111m]1fi: Pwg!1 WJI}, 2003p. wp11Jmfi~Cih1mtl ~wJwumwfil! uI12wqqwJ!1fi 

qwpqwguwfi {!Ci\.tbpwltgmpJwli 4n11u]1g, 11111! fih11wnmu t mwufiJw4 h111.tp

fih11, owliwttlbt t fih111wmufihpl1 tiwmwpnqwltwfim{ 1w4.wqmJfi b114ptib11l1g 

ubq{!: Cum ~P-11, 11111! ~wJwumwfimu mli[1 qpwubfiJwiI, tliWJWO mfimhuw-

4wfi wol! 2000-2004pp. pwpop t h11ht, uwqwJfi pfiw42mpJwfi 49.2 %-1! 11hnl..u 

Wlll2WUl t: liJI} UUJ.WU1W4ml, ~P-fi ~~ qJlllllW\.twCi hwUWJfi12fihpl1 octwCi11w-

4mpJwfi up zw1112 011wq11hp t pfiCiw114mli, n11UJ.buq]1 4wmw11I1 hwuwUJ.w

mwuJuwu fihp11111nulihp: ~P-lt mCio11hfifih1t]1 tun11h11aj1 qnq1i!1g hwumwmt{wO 

liJmu Opwqpb11fi wnm12wUJ.whmpJwfi hwuwtiw11qJ1 wp11]1w1.twfiwguwCi 

JnpfiwuJw 011wq]1pfi t' 19 litfi $ w11cth12nl{: Unn112wUJ.WhntpJwfi t{w111.twJpfi 

~P-p Opwqp]lfi octwfi11wtimu t fiwL nwUJ.nfiwqwCi 1.2 lit Ci $ hwuw~J1fiwCi

uwt{1111uwfi q1m1fiU1[! ( 1111wuwzlinph{!): ~P-p 4uquJ1g hwumwmt{wO 5.1 litfi 

$ w11ctb1,111l{ hw2np11 l{wpqwJ[1fi OpwqfJ.111! ut1mt{wO t ~~ ungl1w1wqwCi n

tnpmpfi: ~P-fi 2004p. ~wJwumwCil1Ci m11wum11t1. t w11mnliJWL t{wp4· t{w11-

\.tWJl1Ci t11t12 Opwqphpnt{' IO. I u1Ci $ UJ.hmwlJ.wCi 4wnwl{w11uwli pwph4111-

tumulihpl1 (12w11w12wgl1wqwli OwnwJntpJmCi, qlimulibp]l UJ.hu1w4wCi qnp

Ow4w1mpJmli),23 u1Ci $ t{w114· nnnquwCi gwlig]l [!li1JtWJliuwCi m Juuh1m 

211P 2pwuwmwqwpwpuwCi L 1.7 u1Ci $ · g11mwhwpt{wO Juwqnql1 wJql1Cib-

111! (370 hw) L UJ.UlllWUllll WJq]lfihpl! (1340hw) l{hpwltwliqlihtnt hwuw11: 

Omwphp\.tpJw CibpqpmuCibpp Owtlwll! ~~ mtimhumpJwCi uhf wnwCig 
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Ujhrnw4wfi L. wnL.rn11wJ!1fi pwfi4t11\1 4.W!14\1, 2004p. wnw2\lfi 4tiuwuJw4mu 
4.wqut1 t 106.3 u1fi $, npJ1g iuq11w4J1 fit111wnuHit111! 4wq1..it1 tfi 64.7 u\fi $: 

uwtun1111 rnwplj_w fintJfi dwuwUwlJ.w2p2wfiJ1 hwuhuwmmpJwup wJfi w4.t-
1wgt1 t 41.2%-nq, p.ulJ. mqqwL1\1 fit1111pmuGhp[1' 79.l rnn4nun4.: Cum <.<. 
U~tJ-p. rntl.Jw1fihi1J1, ornw11hplJ.11JW Ubpqp11tufihp\1 bwqwl(l hplJ.11J1 mUrnh
umpJwfi p.pw4wfi hwrnlj_wamu (wnwfig utqiwlJ.wUw2fin1lhuwU up.2nglit
pJ1), fiwtun1111 mw114.w fintJfi ctwuwliw4wzp2wUJ1 hwubuwrnmpJwup wqt-
1wgt1 t 43.7 %-nlj_, J1u4 mqqwlJ.!1 Uhpqpmufibpt!' 85.6 mnlj_numl:' 
· 2004p. wnw2\1fi bnwuu11ulJ.mu ornw11t11411Jw fibpqpmufih1i!i 39.I L. mq
qw4\1 fihI1l}pntufitp\1 32.7 rn11411uli mqqlJ.ht t lJ.wUjJ1 n1n11mp.fi: f!wgp. WJ11, 
mqqwlJ.\1 fihpl}PntufibpJ1 26.9 %-[! lJ.wmw11tlt1 t ufifiqlt wp11Jmfiwpt11mpJwfi 
( fib11wn1w1 tuup.mfit11p. wpmwq11mpJ11tfi[l) L. 15.6 %-tf mpwfiuUjnpm!1 L. 

uwufiwlj_npWUjbU, 011wJl1fi m11wfiuUJn11rnI1 pfiwqwlj_wnmu: Swpt4wfi 4mp
qwbpn4. ornwpbplJ.pJw lib11qpmufit111! wtJ.tiwghL bli' .'.bpwliuJ1wJ\1g 587. l 
w·fiqwu ( 2004p. hmfip.up. 4.tp2\1fi ljwqut1114. 13.7 u1fi $), <.mfiwurnwfit1g·2.55 
wfiqwu (4 l.5 litfi $), Ulfl,-p.g' I 01.03 (15.2 litfi $), UpqhtirnJ1liwJJ1g· 80.3% 
( 16. l u1U $), Lp.pwfiwfip.g· 60.4% (L6 utfi $), LJ11tputupnq1qp.g· 69. l % 
(763hwq. $) L. 4wfiwqwJp.g' 34.6 % (1.3 u1U $): '1-pw hhm uhlJ.mbq, ornw
phplJ.11Jw Ut11111mtufit11[l fimJfi ctwuwfiwlJ.ww2wfimu lJ.11awm4.t1 tu· "lw
liwuw1J1g:98.8 (90.5 hwq $), fl.'1--!1g· 70.9 % ( 5.7 u1fi $), t>11wfip.g· 80.4 % 
(39.2hwq. $),, Ufiqtl1wJp.g · 3.5% ( 26. l hwq $), 4ltUJlmujlg' 50% ( 24 titfi $), 

uJll}tn1wliqfit11p.g' 1.2% ( 859.6 hwq.$): 
Cum qnpbntfibntpJwfi plintJl}\1 qnJ11tj}Jntli ntfil1 lihp111muilibp\1 hbrnL.Jllll 

mtuw40hpf!. 
• nut.1/.rul//t lihJl'lflnLd'IU • .p .- liJfi libI1l}pnuHit11li hfi, n1mfip lJ.wmwplj_mu 

bli obnliui114wm)1pw4wli qnpomlihntJ}Jwli ut2, wJup.lipli' liJntJ}w4wli wp
mwqpmJ}Jw(i OJntqhpmu' l!um pp.qfitu-opwqpl1, zwhntJP umwliw1m fiUjw
rnwlJ.nlj_, 

• ,JiruphpruJJtli lihpqpnul.- 'l-11wlip ~p.liwfiuwlJ.wfi Ut11qmufibp tli ip.w
J}hj}wJ\11i oL.nlj_' UJllll~)1~~Jl1fi ( ~11wliu.'profit- 2whntJJ}, mlimtuw4wli wp
l}Jmfip): Cum bnpJwli, qpwlii! :}>p.liwfiuw4wfi libpqpnuHihpfi hli wpcthj}lJJ)b-
pmu, · 

• if.kliJ.nLfllUJ/tfi (nJtul/ruJJtli) lihpqpnuilihp .- liJfi Utpiwmufit111i bU, np 
4wmwplj_mu tli ung\1w1-mlimtuwlJ.wli opwqphpmu, zwlJ.lilJ.w1t1nll lJ.wJmli 

I. ".LJ.e11oeou 3Kcnpecc· 2wpwpwflbpp, No34 , ceHm116pb, 2004. 
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t4wumm L. 4wp.a ctwu4tmmu 2whmJJ})1, ungp.w1wlJ.wfi wpqJmlip)l WUJW
hnlj_mu ( wliq1.' venture - fujlqwfuht, np.ulj!111I1utL): Un lJ.h11UJ, qw lJ.w1ajunw
LP ntmlJ.wJ)lli libpi\pmu t, n11U n1102wlJ.l1 ctwuwfiwlJ.I1g hhrnn lJ.w111111 t WUJW· 
ImlJ.ht lJ.wJmfi hljwumm, 2whmJJ} lJ.wu npL.t ungp.wp.ulJ.wli WJlllJDLfip: 

liJctu tufi1111wqwnliwfip Uhpq11mulibpl1 li24.wb mtuw4lit11!1 tmJ}JWfi[l L. 
pfimptuqpp.li: 

flLJ/.1/.IUl//t lihpqpnuilihpli )1pblig!1g lihp4wJwgfimu tG mlimtuwlj_wpnq 
umpJh4mlit11)1 qnqu}1g lihill}lllllUlibp[l 4wfinfiw11)111 4wUjjlmw1mu· liUjW· 
rnwlJ. mlitliw1n4. umwUw12whntJJ}: fitqqwlJ.\1 litpq1uuufit11[l 4wmwp4.mu 
tU.nz [lfipwg)14 uw24.nq liJntJ}w4wli wlJ.m)lqlitpp. (h\1ufiw4wu u)12nglit11l1), 
wUzwpct qmw ohnp phpbtm, 4wUJ\1mw1 zl1fiwp.w1mtpJmfi }1pw4wfiwgfih
lJH, WJUpfipfi' hpufitu4wfi up.smgfit1111 4.hJ1WJ1U1Wqpuwa\wuw11: Cfil} DJllllU, 
ohnfiwplJ.mpJmfilibJliltU hpufiw4wti 4wUjjlmwtl1 4.t11w11mwqJ1mJ}Jntfi[l 4w-
1mq t \111w4wliwg4.t1 lJ.wu mq11w4I1 fihll1l11mufit11p., 4wu hl1ufiwlJ.wfi 4wUjJ1-
rnwtJl opJhlJ.m!! h)1ufiwqt1pfit11J1fi llJlUJbu pwctlih4.aw11 fit11qfiht1n 4wfinfiw
aj111 lJ.wt4l1rnw1mu 4wu ~Jtq)14wlJ.wli L. !1pw4.wpwliwlJ.wfi wfiowfig wlihw
rnmJg m11wuwqpt1m oL.nlj_: UtulJ.wJli, _hl1ufiw4wfi qwUjjlmwtJl 4.tpw11mwq
JllllJ}JWfi hl1ufiw4.wfi U:hJ}nq[l hwfiaj1uwfimu t mqqwlJ.l1 U't111lJ1lltlifihpj!: fitq-
11wlJ.l1 lihJ1I}t11uufit11fi 1.t11tfigJ.tg fih11lJ.wJwgfimu tfi lJ.wUjjlmt.ntJl h11lJ.w11w
ctwuqtm fitpqpinufib11, [lUUl n11p. lJ.wmw114.mu tfi 4wUjjlmw1 (hJ.tufiw4wfi) 
bwtuutp h\1uCiwlJ.wfi lJ.tuUJl1mwl11 lin11 opJh4rnfihJ1)1 ohni!ph11uwfi, lj_wnmg
utufi, t1.t11wlJ.wnmguwfi, L. mttufiltlJ.wlJ.wli 4.t11wq)1fiuwfi oL.nlj_: 4wUjjltntut 
2l1Ciw11w11m~JWfil! 4.t11wpt11mu hfi Unp opJhlJ.rnlibplt lj_wmugmul!' {!UUl fiw
tuwqobJlp. L. mp.mqnuwJp.fi J)bJ1J)bJ1l1' 1111n2wlJ.p.mw11wopl1 lj_pw: Upmw1111w-
4wfi 4w1mqmp1mfifit11l1 [lfiq1wJfimufi )111tfil1g fih11lJ.wJwgfimu t finJl .wp
wwq11wuwub11}1 4wnmgmu, linp hwuumgfit11Jt la. pw110J1, tunw2wqJ.tuw4uifi 
rnttulin1nqp.wfihpp. lit11111uuu: ~tnfiw11lJ.mpJmfifit11li )lphlig w11mwqpw4usfi 
hqn11mj}Jntli[l ubowgfibtm fiUjwmw4n4. 4wmw1uuu hfi fiwL. 4.t11w4wnm
gmu L. mttufili4wlJ.wfi 4.t11wq)1fimu: ~bJ1w4wnmgmufi I111tfil1g fit11lJ.wJwg
limu t U1111 utptfiwuwppw4.n11mulitpn4. hlih11l11J1\t4. 4wu uwufiwlJ.J.t ip.ntuw
p\1fimu' wnwGg qnponq wpmwqpwuwut11l1 [lfil}tWJliliwfi L. finpp. lJ.tunmg
uwli: Sttulil1lJ.w4wfi 4.t11wq)1Umul! }111 ut2 lit11wnmu t ctwuwfiw4w4)1g 
rnttuli\14wlJ.wfi uwlJ.w111lw4\1 WUjwhnlj_mu· hwuwtJlJ1 uJ.t2ngwnmufit111.t up.-
211gntj_, tuJut1Upfi' wnwfig w11mwq11wlJ.wfi mwpwopfit11)1 J!lifltWJfiuwfi: liJu
U[lunlj_, mqqw4lt lit11qpiuufibpp. up.2ngn4. tipw4wfiwg4.mu t lJ.wUjjlmtu12\1-
Uw11wpmpJntli, wpmwqpwlJ.wli mwpwopfit11)1 [!fil}tWJlimu, lJ.h11wlJ.wnm-
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gmu, mhluli!11.Jwl(wti tfh11mqI1!i111u t.. ubpb!iwuwJinwlf npmulibpp dh1112ph
pmu Ill hfibpj1 h\1u!iwljwli Cinpnqmu: 

'l-11w!ip ljtumwpt[mu bCi ljwtqj1mwt !ibpqpmu!ibpj1 hwzt[pfi: CmljwJw-

1.jwG mGmbumpJwli tqWJUwlilibpmu ljwtql1mwt CihJll}JllllUCib)l\1 !IJI1!iwCiuw

tf111nhuli qnJlbmtl UM t l]1q!1liq!1 ( twm.' Lisinge- h11ljwpwchmll{bm t[wpdw-

1.JwtmpJlll Ii) t.. hwmljwtqbu :P!1!iwliuwljw(i l]1el11liql1 qh11t1: 1 

01 plipwg/d/ uru2i/n1J. liJmpw'f/wli w'f/-.,i/11/.lillpp, w1u).1Cip!i hJ1tlCiwqwli 
l.if1~rnglit111! w11mwq11111pJw!i uts, zwhwqnpotlw!i J!Cipwg12mu uwzlfmtl tu 

:PJ1qµqm1.4bu 1.t pw1111Jwtqhu: Pw11111wltwli uwz4wopj1 hbmL.wlipnt[ qw

mw11tfmu t mhluli\1l1wlJ.1uG 4t11wq!1!imu, µuti :j>\1qj11.jwljw!i uwzt[wo111! 4.b-

11wl{w!iqlih11u hwtlwp lJ.wmwrnJmtl t hjniliwljwli uj1s,ng!ihp!1 J!lipwgt11J. t. 
liwtqf1tntut Gnrmqmtl, npn!ig ljwquwtibptqUlil!i wztuwmwfi126t11I1 tqwpqw

pwfitlw!i11 1Jwfiq1nm1w11GwGu almliwpljj1 l I-11q qLfuJ1 h11pnp11 hw11gmu: 

.:!.J1uGwljwG u112nglibpj1 linrmquw!i 4wq1.huqh11tqmtll! GmJlitqbu :}>I1fimli

uw4.np4mu t m1111w4J• Ut111nm1tlfibp)1 hwztfJ1Ci: Cfiq 111m1u, nu1.11wlJ.J1 fibpq

pm u~hPI! lJ wtnw11t[mtl bCi ubtpwljwfi 4wtql11nwu1 ljwtl lltntuwnm ljwtqJ1-

mw1I1, wJupGnCi umhmpwJ\1Ci pwCi4h11I1g 4.bpgpwo lJw116wctwu4bm, tll12I1fi

ctwu4htn t. t111Jw11wctmu4 btn t[wy14 hpl1 hwzt1.!1fi:2 

°l7btUUllllUGbJll! l}WutUqWilqt[mU bli litul.. )!UUl :},j1(iw1iuw\[11puw(i W11PJntp

Cibpj1: Cum WJII hwmtiwCiJ12I1. Cih!l.l}!UUtl!ihpf! tl1!imu b(i hbmL.JWL mbuwqfih11I1. 
• uwuliw,tnra lillp1Jpn1,I/ibp .- liJfi !ibp11J1muCihpfi bfi , npnfip qwmw11-

t[mu bli uhlltwtiwG' uwuUwtfnp ljwlll11mwtl1, ).lCi~tqbu Ciwt.. Cih11qpw\[\[tub' 

tfw111J.w1J1Ci 4wtqj1tnwl]1, 4111tuwnmpJm!i!ih1tll, wJu)llil}li lltntuwnm u)12ng

CitpI1 hwz4J1!i: U111itiJmll lih111111111u!ibp hJ1tl!iwqwCimu qwmw11tf mtl bfi wli

hwut obn!iwpqwmbphJt)l L. WJl }1lq!1ljwqw!i wCiow!ig, )tli~tqhu liwL. n~ tqh

mwqw(i l{wquwqbptqntpJmliGh11Ii 1J.1111uJ1g: £}.pwG12 hpljp.p mUmbuntpJw!i 

tlwuCiwtfnp hw1mfmbmtl ljwutw11t[n11 Cibpqpmu!ibp!i bli: 

• Ufll'luuf/wli lihJIIJJlnl~lihp .- liJli Gb11qpmtl!ibpli bfi, n1m!ip ljwmwp

tfmu bCi pJm2btnwJJ11i hwmtiwgmuGbpJ1 h tqbmwljwli \[wpljbp.11 hwzt1.J1!i: 

"lbtnwqwfi obn!iwp4mpJmlilih11)111pwuwljw!i u).12ng!ihpl!, npnfi12 qm!it[mu 

b!i ZPS'WliwnmpJwli ub2, linl]litqbu hwtlwp4mtl b(i tqbmwqw!i ub41wljw

!impJ111 (i 1.t w!iuJ12wtiw!inpbfi qwtq\[wo bfi pJnts>hll hbm: 

~hnfiw111J.mpJmfiGhpp ljnqupg Cibp1ymtul! wpctbpqphpmu h wn &bn!iwp-

I. ~iµqqb(i ~wpqwliJLuli - «PwuljwJJ!.Ci qnpc}. PwfiljwJJ!.1iubub11ubfip. <I>n11. lj_wpljbp. pwfi· 
ljbp», mumduwljwCi dbnfiwplj, bpt.wfi, 2004, t11166-179: · 

2. \,mJfi uib11mu • t11 391-526: 
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ljmfJntlilibpp ljwlinfiwqltp qwtqlnnwtnui, ltfittqhu !iwh lplltuwnmpJmfifib

PP mpwuw1nl11ltl[! ljnltfntd t ~J1fiwfiuwqwli fihJl.l}PlltUCihp: :b)tliwfiuwljw!i 

fib11qpmufihp{! fihpqpnJ'lll hwuwp hwz!J.wnuwu uh2 wpmwgntt[mu tfi tpwu

mwgp owtuubpn!J.: 
:bp!iwfiuwljw!i fihpqpntulibp ljwmwpt[mu b!i tqbmwljwfi wpctbpiwb

pntu L. abn!iwpljntpJmfifibpp (wfilJ.wtu uhtpwlJ.wlimpJwli &hpg) wpcthpqpb-

1m1u: ilptqbu tqbmuiljwfi wpcttpiwtp utp bplji1mu l999ft[wtiwCipg hwli

qbu bli qwtlm ljwp6wctwuljbm tqwpmwmntlubIJJ! ( "ll!"l), l 994p. · ufi2ltli

ctwui(htn ( "llJ"'ll) h 2005p.' bpljwpwctwuljhm l,IJ.Wpmwmnuuhp{! ( "lb"l): 

"lhmwqw!i wpcthpiwt11J:i hwzt[nt[ tpwumwgp b'wluu1f,ll h wlit[wliwljw!i 

wpcthplt ufi2L. hqwb' mwppbpntpJmlil! fipwlig ctwtlqhmp h zp2wliwnntpJwfi 

hwztlm.f hwt[wuwpiuUJ.bu l[bp.wphp.mu hfi ~pfiwfiuwljwfi W[U1Jntlipl1li: 

QhnG.wpljmpJmfi!ihpp hwuwqn11b'wljgmpJntfiI! upgwlf}lgfibpp, fihpq

pnqlitpp, wnL.mpwJ).1.Ci pwliljbpj1 h :},nGqwJpfi pnpuw!ibpp qw~lfwo 

Cihpqpmu!ibp}l hhtn hwuwptfmu bu hpljwpwctwuljhm ~J1fiwCiuwljw(i fihpq

pmufibp: 

bpl1wpwctwuqbm :}lltfiw!iuwqwCi "ubJlilllmdGbp hli ljwmwpt[mu fiwL. 

qmump dbnliwplJ.ntpJmli!ibpll, pwctw!iumfi12fihpp, uwufiw6Jntqhpp hJ1u-

6wqpuwfi ctwuwfiwlj" omwphpljpJW ltwtqpmwl]l uwuCiwtigmpJWUp: '-l.bp-

2'1fi~u qhuwmu tiwquwljbptqt[mu hli hwowmbq obnfiwpljmpJntfilihp (<!.~): 

°l7pwfi~ uuiwummu hli wnhmpwJltli hwpghpp tmMwli[! h ohnliwpljwmp

pwljwCi qnpomlihntfJw(i ninpmp (!fiI}LWJCidwfi[!: 

:bp(iw!iuwijwfi libpqpntu!ibpJ! wpcthpqpbpnttl ljnltlmli hfi 1/uupllpwJJili 

lillp1JPm,Ilill,.-. .Qwfi).1 np wp(!bpqphpJ! tl)lwmbuwlj lhfi h ntCihCi mw11pbp J1-

puigtlbl]lmpJnt!i\ bqwumwpbpntpJnt!i L. npult}i wump6wCi, ohnfiwp-ljm

,1mlilibp~ Ubpqpntufibp b!i qwmwpntu qwtqpmwl]l zmljwJp mwppbp 

hwmt[wofibpntu: Cfiq npmu, qwuuimwl]l!i L. ~p!iwfiuwljwfi zmlJ.w1I1Ci wfiq

p~qwpabt blil} UntJ6 dbnfiwpljp 2-Ilfl qlfult hplJpnpq hwpgmu: 

Qbnfiwp.qinpJwfi fiutwmwijp l!litnpmpJntfipg lJ.wtu!J.wo, ljWilllll. bli &L.w

\[npt[bt wpctbpqpbpp mwppbri mbuwlt}i tjiwpbpuhp: (!liq n1m1u, w11ctbpiwb

pp tpwpbpp mhuwlJ.1!1! np11zt.1.mu t fipw pCimJpnt[. 

• wpdlipqpltra/t rfiwpllp' 'f/n11ulinran21/.u1t) blruuI-.,i}t U"lflUl{IUUlli nuz11n1-

PJUlUp.- £}.w wpctbp11Pbpp wJ!i tpwl)bpfi t, npCi wtqwhnt[mu t hwuhuwmw

pwp pwpdp bqwumut L. lJ.ntt[mu t fiwh llf/ruulJIUlJ/ili rf,wpllp: UJqtqpup 

l.<l.U. <lwpqwCiJwfi - l>pCiwfiuwljwCi dbCib11dhCip, flLUmdCiwljwli dbnCiwpl!, opt..wli, 1999 

t11415-418: 
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tpwpbpp. fiUJ.wmwqfi t' umwfiw1 wnwlJ.ht tI't;io ~wtpnlj_ [!fipwgti4 hqwumm: 

liJfi 6hnCiwpqmpJmfifihpJ!, npnfip 6LwtJ.11111uu hfi wpctbpqphplt hqwtimwJltfi 

tpwphp, p.pwqwCiwgfinui bfi u1t2ngfihp.lt Cihp.qpmu lllpctbplU}bplt zmqwJ}I 

~}Ifiwfiuwqwfi qn110)1plibpmu, n111! ph1unu t mnqnuwlj_tiwp L. zwhwpwct)lfi' 

lif12l1fi uwqwpqwqpg pwp6p iwtlintJ.: 011)1fiw4, wnw2wq1wp pwctfihm)lpw

qwfi [!fiqbpmpJmfifibp)l pwctfibmnuuh1m1u L. UJ.hmwlp.ufi UJ.W11mwmnuuh

pmu lib11JlpmufibJ1J!, pwlip n11 uhp b11lJpn1u fibpljwJmuu wnw1.Jb1 uhb" ~w

tliml 2whwpwctJ1fi, hqwunnnfihp umwglj_nui hfi WJq wpdbplU}hpp. dhnpph-
pmupg, -

• rulf/, rjlrupbp .- UpcthplU}hp)l WJCi lpW}}bp(i t, Dp[! qnquCinpnzlj_wo t lpll• 

tuwpctb9wJpfi oho mwppbpmpJwtip: liJqu.itiu)l tpwphplt CiU(wmwqfi t WU(W· 

hmlbt \jWUUIIDWIP WO, hhlllL.WU(bU, Cihpqpnrm li1 qUIJ.Ufinpnzqmu qhu.iti zw

hwpwcJ)lfi(ibpJl J!lipwg)lq LJ.owpnttilibpJ!, WJl fiwtuwm~UIUU t zwhllLJ}}p ~ll, 

• nftuf/ru1Ji6 6hP1Jpmri6bpft rjlwpbp .- Upctbpqphpli. WJfi qnµphpli t, n11 · 

qwmwpl{mu t nJ1ulJ.wJp.Ci fibpqpmu: UJ11l4ltup tjiwphp mlihfi Cin11 hpuCiwqp

LJ.wo pwctCibmp11wqwfi (!fiqhpmpJmfifibp(!, I1uiUJ.hu uwL. wJCi 6hnfiwpqm- . 

pJmulibpJ!, npnfip gwCiqwCimu hfi finp mhtuCintnqp.wfibp}l L. Cinp, wiqpwfipp · 

fiwtuwqMwfi h]luwfi LJ.pw WU(whnLJ.ti qnpbmfihn!pJwfi pw11ap zwlmt}}J.U
phpm}}Jmfi, 

• hru,[ruurupruf/2m/wu rjlrupbp.- UpctbpIJ.Pb11p WJCi tpwpbpfi t, npfi w

UJ.Whntlmu t tlintuwpcthpWJP,U lUlWqwfi uho mwpphpmpJmCi L. pwpap }1-

pwgtJ.hll1mpJmfi: liJuU(}1unLJ., ljw~mwu1 WOJ!, hqwummfibpp wotf L. J!fiq
hwfimp npu~hllJ! hwLJ.wuwpwlJ.2nLJ.wo h(i, 

• rirauuu,qjirprug,[u,u rjlwpbp.~ U{idbp~hpl1 wJu tpwpb~fi t, nJ.11! uwu

fiwqpmwgLJ.wo t, WJupfipfi wpcthpqphpn upwlj_nplj_mu bfi n~ pt ciuqhwfimp 

hwmqwCi)lznl{, WJl WJfitqpu)l huitnqwup2ubpnl{, pfi~UJ.}lu)lp bfi. 

• ruptlbpll/Jbpft rpwpiubJ!u,JJ,li Ii. tfJnllJ_lllJj,6 ,Juapli.p6hpp, , 
• Ulflrpbpf/plibp/, Ulpdbpll/Jbpj, rftu,pbp~: . 

!JhnliwpqmpJmfilihp]l !}>l1liwfiuwqw(i Cih)ll}pntU:wJpfi qnpctmlihmpJntCi(! 

ljwU(4wo t w11cthp1tpwJpfi qnpownlimpJmfiuh11l1 npuqbp}l hhtn: UpcthplU}h

p)l tpwphp}l npu41!' hw4wliwlJwlimpJmfifi t, np qumhqotl.)1 UlWJtiwfilihp 

lit11qpnqp qnpmumfibpp hwowp, npJ! ljwU(qwo t wpctt1nwhpntu fibpqpmu
Cibpp hbm: 

Upcthp~bpfi pphfig]lg CihplJw1wgfimu hfi qpwuwljwfi tpwumwplU}hp, 

npnfip hwl{w~mntti hfi uhtpwqwfimpJwfi ppwtJmfip(! qwu tliwumwplU}hpp 

m}1pn2 hwpwphpnt}:}Jmfifitpn tupmhlim}l (tlin}uwnmpJntfi(! pnqwpqllIJ.]l) 

278 

fiqwmuwup: Un tit11UJ., wpdtpqi'}hpli pptfigpg Uh114.w1wgfimu tfi mfihg

lj_wopwJ!1fi pm.J.wfiqwlJ.mpJwfi tpwumwpqpt11, bpp 1111w lww4mfip11 ~11 qw

pnq I111wglJ.bt wnwCig fipw m!11m2: U11dhp11pt111! qwpnq hfi qnJlllpJmfi mfih

Ciw1 tpwuuiwpqpt11}1 <iLn4 qwu hw2J.ltlfihpn1u· qpwliguwfi 1.J.wpqm{: Sfitnb

uwlllhu qwpqwgwo hpl.J.11Clh11mu fi11wfip hwliqhu tu qw1lm fiwL hw2tJ.wn

uw!i qflphpntU, hwzlnl_fihpmU q11wfigtiwfi qwU tnh11hqwuntml}JUlfi WJl 

J.ipnqfibpfl ( uqwLJ.wnwq h wnli) <iL.nlj_: liJUU(p.un4, w11cthpll.J:lb11l! 4lllllllll hfi 

hwfiqhu qw1 CiwL. Di l)1tpwJI1fi oL.nlJ.: '1-pw hwuwp t1 w11cttpqphpp zmtiw

Jmti pn11.w114lJ.mtI, 2112wfiwnlj_mti L. uwp4nni hfi }1fi~t4.bu uhtpwqwfi w11-

ctbl}IJ.Ph11, WJliUJ.bU tt (ipwfig 1}mtuwpp(inqlit11 (hwlJ.wuunuqph11, tpWf)hpClbp 

L. wJ1fi): Upcthp11}}hpl1 hbm qn11bwnlimpJmfiuh1m1u !wufiwl.J.gmu hfi ttil1-

mhfiui[! (wpcthpmqp pnqwpljn11(!) L. fit11qpnq{!: "l,11wfigpg Jnq1wpwfitJntPl! 

hhmwU(CilJlHU t uJ1L.fimJ (i fiUJ.wmrultJ!' lip q1111omfihml} Jntfi}lg umwfit'Ut zw

hmw li11dhf}1tphp\1 illlIJ.1u11tin11.J!, u11w l{wtiwnppg umwliw1nLJ. uI1211glit11, 

<iquuuu t wJq tplllll! Cihp_l}liht ohnliw11J.iaimJ111wqwfi qnpomfihmpJwCi wnw

lJ.ht 2wluupwphp n1n11mfih11mu, npnfi9 fi11wfi hCiw11wi.J.n1111tpJmfi qmwfi w11-

J-hp11ptpl1 qfin11qfih11P wn2L. qwmw11t1m pp U1Wt1mwlj_npmpJmfiuhpJ!: 

'l,bpqpnqfi ltlmtJUlllJ. t wfimu, 1111 fipw tpnaj1 fih11qpntUJ! wpdhpqpbp!16hnp

phptiwfi qnpbmu, ruUJ.wqwJmu 1.J.ph11}1 uho zwhwpwd!1fi: Updhpll.J:lhpfi, I!UID 

pm{wfiqwqmpJwfi, umn11wpwdwfi4mu hfi. 

• w11cthpqpb11, n1111fip WU(WhnLJ.mu hfi pwdfihmJ1pwqwfi {!fiqhpm}}Jwfi 

tpwJwuwufiwqgml)Jwfi ppwlj_mlipJ! ( pwdlihtnntiuhp, pwdfihtnnuuhpl1 hw

LJ.wumwqphp), 

• prwwqpwufihp (tlintuwnmpJ11tfilit11, U(bmwqwfi U(Wpmwmntiuhp, 

umphwqlihp, quipnfifih11, WUJ.whn4wqpwqwfi 4ljwJwlJ.wfilih11 L. WJtG), 

• WlllflWCipwpqph11, npfi wtipwUJ.liql{mut wnwpqwJwqwfi L. hwtiwtu, 

uhlj_1wqwfimp1wfi l1pw4.mfipnLJ. ( uhtltwljwlimpJwfi 4.qwJwqwfi, mfihglJ.wo

pwJ}Ifi ph11ll L. WJtli), ljwu nuqm I111w4mlip' WJt WlllflWfipfit11 qfihtm hwuwp 

(q11w4w1wwJpfi lJ.qwJwqw(i L. WJtfi): 

Upctbpll.J:lhp[! qwuwqw11qlJ.mtI hfi bpqm tuup)l uh2. 

• wpcthpqpbp{! n1u4hu UU(Wnnqwljwfi wuu1wfip, 

• wpcthpqphpJ! npUJ.hU 2mqwJwljwli WUJ.Plllfip: 

Upcthpll.J:lhlll! npU(bU UU(WllllllWljlllfi Wlllflwfip' p.phfigp.g fihpqwJwgfintti 

bu p1wt11, n1mfip ~hli qwpnq wqwm 2p2uiliwnmpJntli qwuiwpht (tihq ahn

pp.g u1mufi wugfihl): ').pwfig LJ.hpwptpmu hfi wCi4wliwlJ.wli wpdhp1tphp\! 

(pwctfihmnuuhp, hwqwumwqphp L. WJLfi): 
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Updbpqpb11n, npUJ.bu zm!J.w Jwljwli WUJ.pwfip, I1pbfig(lg fihpltwJwgUimi 

bfi pqpt11, 11111ip lJ.w111111 hfi !1ti1?fim11mJCi ltw11qm.[ 2112wliu.mntpJntfi qwmw-

11ht w1ufhf)tWh11I1 zmlJ.wJml1 h tl1fiht ump m !.J.wl'iwnpl1 qwu WJL qn11owpplib

p)1 opJblJ.tn (011l1Ciw4, q11wljw1wuwli opJblttn), l1Ci,11qbu tiwh ownwJht UJ.Wp

ph11wpu111 uuiwgl(nq t4wtim(1 (zwhwpwd(lfi) qwu mw11ph11 awjuuh11(1 w11-

J1Jllti1: <.WJWUUlWfiJ1 \IlW!lWctpmU w11cJhp1whpl1 l}llllWpl}UWfi, tnbqtuptuzfu

UUlfi, .w2wfiwnm flJWfi t. wpdhp1wb1ilt z1114wJ!1 owufiwljpgUt11J1 qi1pi'Jm

fihmpJtuli 4w11qwtl_n11tiwfi h tlh11wbulJ.m1mpJwfi h(nifiwlJ.urCi q1m1Jptih11fi 

wu1.pmln{wu bu «U11cJtpqpb11)1 w2wfiwnmpJwfi uwupfi» <...e. ophUpnuI: 1 

U11db1nu>hpji zmqwfi l1phfil)9 uli11ltw Jwgfimu t mfiuthuwlJ.wG hwi1wp b

pmp Jtnfifit11l1 ntnpm, npl! ltwUJ.tlwa t GpwCig wn12 m qwnwnp{1 bbm: 

q.1111auw4wfintu lli pn11111 w11ctbpiwt11u bu 2112wunmpJ11tfi 4wmw1m11i 

m11<tbpflPhpj1 zmljwJmti: UJutqhu, WJCi ill!ldbpqpbp(!, n1mlip wpmwhwJm-

1.jnul bfi t[wunumuJut{, 2112wUwnmr1mfi bCi qwuiw11mti l[wummwJl1Ci zmltw

Jnul: UJ!i w11dtpiwtq1{!, npnfip qfiwfizqmu hu nulJ.ntl, w2wUwnmpJmfi bfi 

ljwuiw1mLu pwfi4.w11cthp pwpb11fi zmltwJmti: UUJ.U.1hnl[wqr1w4.wfi 44.wJw

ljwfifih1111, qhfiuwpnzwqwJl1fi h pct2qmlj_wfi WUJ.Wlnnlwql111Ub1111 l.t Iuut'iwu

uwCi w111.tl:iJU1Pb.111! hwCi1l1111wCinnI bfi WUJ.U1lu14wqpwlJ.wfi zmljwJlt WUJ.PWlip: 

Cmljwlibp[! uui1111wpwdwu4.mu bfi wnw2fiwJltfi L. t111tp11pqw1l16, pnp

uwJwqwCi L. wpuiwpnpuwJwlJ.wfi zm4wat11t1: U1utbpqpbpl1 wnw2liwJ)lu 

zmqwfi t1pb0pg fih11lJ.wJwgfi1mi t WJfiUJ.t1ut1 zmljw, 11111! uUJwuw111tnul t w11-

obpru,bp}1 puqwplJ.lllU!! h fi11wfig w11w2CiwJl1Ci uibqwpwztunuit!= U11dbpq

ph11l1 hpqpnp11wJ}lfi zmqwCi ltphlil1g ubpltwJwgumu t w1fiutliut1 2mtiw, np

mb111twmw1utnuI t fiwtu411Cimu pnqw11'4wo wpcthp11php}1 wnp m llwliwnp: 

Cum 1.twqttwqb11UJwltwfi o.L.bpl1;unupphpnul hfi pu1mwJwqwli zml{w ( ,1>uli

qwJpCi L. tjwummwJI1fi pnpuwfihp) L. w11111wpnpuwJwqwfi zmqw: Upmw

pnpuwJruqiufi zmqti.ifi hwGqpuwfinui t w11cJbp11Ph1l)12112wliwnmpJwli WJU

UJ.I1uj1 n1npm;_n1mfip :finli11wJl1li pnpuwlihpmu ,2hli pm1wm1u{nuI qfiwlizmu 

1.J.wmw11h1: U11mwpnpuwJwqwfi zmqwCi qwquwqbpUJ.tl,mu t lll•llhpfibpp 

(til12Cin11qfibp.p) qnqujlg, npnfi11 qwpnq bu l.l•Cibt 1.Iwu upfibt :t,nCiqwJ}1fi pn11-

uw1p wfiqwtifibp: U1uJbp~b11}1 w11mwpn11uwJwqwU zmltwO wfigltwgqmu 

t hlmwfunuml, wbtl:i,l>wpuntl, hwuw1tw11qtwJJdi gwOg111{: UJG, qt_luwqupw

tqbu, qpwqljmu t pwdfibml111w4.wfi U1JCiUJ.l1ut1 w11dbp11Pbpnq, npnfi111mGtli 

pwctlihmnuuhp}:l pwqwpwp pwliwlt ljun1 bqwdmm, npUJ.buqp. n11ht pnpuw-

I. 4{ ophlipl! wpdbpfJPbpti w~wfiwnntpJWli owutili, bpt.wli, 1993: 
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JntU qpwfigbli (wumpliq} ltpblig pwctlibmm.iubp[! : Upcfbpqpb11}1 hbm qnp

O-Wp11fib11u wugqwg!.J.mu h6 !pnfiqwJ)tli li 4wummwJiili pnpuwlibpmu, }1U,t

UJ.l:iu fiwlt 6bpqpn1liwJ(1fi h)u.Hiw11qlihpnuI: \,lfwmp mubliwtml obnfiwpltJ.l 

i)wl{wm, uwluiwfiw1.pwqtlbfip pwctfihuuuiub11p tmpJtuli, pnqwpquwu, libp~ 

qpuwu u 2whwpwctlip hwpgbpp UJ.wpqwpwliowup: 

Piutlliil/lnrlulfl .- .Pwd6bunuiuhpf! wpdbpqpbp hli, npn6J? pru1wpqqmu 

bfi pwd6bmppwqwfi f!GlJbpntpJmfifihpp qnqupg: .Pwcffibmndubpf! pnqwplf

tl,mli h6 pwdfibm)111wqw61!61.fb11mpJmfi6bpp qwUj}lmww wpd'bp}I bwzqnq: 

(.wJwumwfip ~wfipwUJ.hUlDt}lJlllfinni pwctfihut)lpwqwfi J!liqhpntpJmfi

fib11 hli ltwquwqhpiqqmti «.PwdObmfi11wqwfi [!fiqbpmpJmfifihpJ1 uwufi6» 

{~ opb6p11q, npfi f!lil)Dtfiqht l: UqqwJ}16 dnqntl}I qoqll}lg 200lp. ubtqmhdpb-

PP 25-pCi:' r 
Pwdfibm{1pwqwli f!liltb11mpJmli I: hwowpitnui IJntblJ.mpq_ qwo tuwnl! 

uh\jlwqwlimpJwfi 6lt}1 q11w h}ulliqwb, )1pwqwpwliwqw6 w64 hwliq)luw

gnq, ub1.pwqwfiwmbphpJ1 tqwpmwqf111 qmJpWJpfi uwuCiwqgmpJwllp obn
Ciw11qntpJntfi{!: Pwctlibuil1pwqwfi J!uqbpmpJwti qwfin6wqpwqwli bpu6UlJ}.

pwol! pwdwfiqwi> t fiw}uopnp uwhuwfiqwb 11wfiwqm{ lt w6qw6wqw6 wp

dhpml pwctCibmnouhp}lg: .Pwctlibwppwl{wfi {!liqbpmpJntli{! qwpnq t wubt 

bpltm mbuwqp' pwg (.PPe) u. \jlwq (<l)fle): 

Pwct6bmppwqw6 l!lilfbpntpJmfip tin1tlmu t pwg, bpb pwdfibmmfubpp 

mwpwbmun ppwqwliwgt{nu.I t wqwm pwdwliupqwqpntpJwfi ol.tntl u 
\flwll, bpb pwctlibmnuubpl! pw2lul1nut b6 upwJfi bpuliwJJ}lplib.pp up9lt: 

PwcJCibmbpb.pl! tqwmwuluwliwmm bli plil{bpntpJw6 lt ppblig pwctfih

uibpbp)1 wn2t.· UJ.Wpmwt1n11mpJmOub11p llwdwp: bpp pwd'libmppwqw6 {!6-

lahpntpJntfil! bupwpqqmu t :J:,pfiwfiuwqwli u6wlillwguwli Owlt qntJJ2WJpu 

utwmwutuwuwmq_mpJmfi t Itpmll pwdfibmbpbp)l wn21.t: .Pwdfibmnuuhp@ lt 
f!Uqhwfipwtqbu wpcthpI\PhPI!' qpwfip 1.pwuutwpI\PbP bfi, npnfiR hwqwu

umuI bfi mfibgqwi>pp ):lpwl{mlipl!: . 

Updb.pqphp}lfi qbpwphpnut bfi pwctfibU1Duubpf!, umphwqfibpp, UJbuuu

ltwfi uiwpunumnuubpf!, qmpnfifibpf!, ub1.pwqw6wzCinphuwli ubpmfi:t,p

ltwmfihpl! L. WJl wpltbpqpbpf!: {nrnwl}ml})JWli wbuwlilt.Jmfipg wnw9)11i 

tuup}l ob.9 J!liqqpljqmu bfi UJ.bmwqwu, 0)19wqqwJp6 :&,Jlfiwfiuwljwli lfwq

owl{hp111mpJmliCibp}1 ljmfuwnmpJm6fibpf!, wnwiwmwp qwu qwpqwgnq 

pwdlibmppwqw6 t!filth1mt})Jmfilibp)l pwd6bmnuuhpp: Uw\jwJ6, nppwfi 
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pw11011 t w11dbpqpbp(1 hmuwJ.lunpJDlUJ!, WJUpw(i gwbp t 611w 2whmpwpb-

1m1pJntliJ!: 
.PwdubwnduJ1 qlidw(i 11buw1ud li11w uhlflwl{wliwmb111! qwn6md t p61{b

[UUJJJW!i hwuwmb11: 
b13b pwdfibmbpl! qnh ll umwgl{wb 7whwpwd6(1g, WUIW ltw(lllq t hut 

l{bpwqw110Cib1 pwdlibmnduJ!: f!wdlibmnuu(1 q(tlil! ltwJlllJ\ t tll6bL. 
• w&(w(ilultw6, UPI! gmJg t lllJtl{mu pwdlibmndu(1 if11w· 6pw pnqwplt

uwfi dwuwliwlt: UJCi gmJg t mwtJm ublflwltwli ltwutJlmwi.Jl lfiwJwpwdJllil!, 
• bl)lufm6 (pnqwpltllw&) q116, llJllll{ pwdlibmnllul! l{w6wnl{md t wnw2-

fiwJ(1fi 2m1tw1mu (!l>nli11w1(16 pnpuw1md): .Pwd6huniuubp(!, u11l{npwpw11, 

mw11wblnu, l{w6wnnul b6 t1(126npqw1twli :t,J111uwlih111!: flwdfibumdu(l p11-

qwp1tuw6 L. wlil{wfiwltw6 qlib11I1 u(12L. mwpph111np11u61! ltwqdmu t qf1thp(1 

bltwlintutJ!: lJlt2linpqlibpJ! wpdbpqpbpJ! q6111u bli pnqwpl{ml11g w6l{w6w

l{w6 wpdbpnl{ L. l{w6wnmd b(i lib111umqlibp(16' pw!1011 qlinl{, np(t hw2\fllli 

umwlimu hli bltwllmm, 

• ltn1.puwJIJ6 (alan(uwpctbpwJIJfi )qll6, J!Ulll np(1 pwdlibmndUI! q6w62l{nul 

t w11dbpqpbp(1 b11lt[UlPilWJ(1Ci zm1tw1mu, 
• zntltwJwltw& ( .. wJllw6wCU1wJIJ6) qll&, (!Ulll 011(1 pwd6bmmlul! qfiw6z

l{nul t l{w6wnmtJI ltnqu(1g' wpdbp1tpbp(1 bpltpnpqwJf16 zmltwJmd, 

• hwzalbltznwJIJ6 qllfi, npJ! npnzl[mu t t1iwumwp1tpwJ(16' .t,(1Ciwfiuwltwli 

hwzl{butl{mpJWUp, 

• tnuhupwJIJ& qlt&, npl! n1m21{mu t (111w1twli mfibgl{wbp(1 w11dbpfi u(t 
uwu(1' lflwumwg(1 l[w6wnp(1 olanl[: · 

01Cibgl(w~(1 (pwd6bmnuubp(1) w11ctbp(1 51 umltnul! ltnltlmd t pwd6b

umdub11f1 b}1w11,.npli lL pwd6bmbp(16 mwt11u t 1twnwl{w11uw6 (1pwl{m6p: 

Pwdfibmbpbpfi mObfi 6wJ6(1 Jipwl[mfip' ltwful{wi> pwdfihwiuubp(l pwfiw

ltlJg, WJU(16pfi' ublflwltwO ltwUlltmwlflg: Q.nJntpJmfi mfifi pwd6bUL11dubp(1 

bltwtlnun, DPI! bwOqfluwCintd t Opw Obpqpdwli zlinphfll( umwgl{wb q(ll{(l

qbfiutl! ( zwhwpwdflOI!): 
Unl[npwltw6 pwd6hU1Ddubp(1 zwbwpwd(161! l{6wpit_mu t hwzl{bum1 

dwl1wliw1twzp2wfi(1 l{bp2m11· hL6hLntl .PC-ft qnpbmfibntpJwli zwhmpwpb

pntpJDtO(lg: 

'lh~Jlfiu (1pb6(1g fibpltwJwgfinul t qmm zwhn1Jp(1 (hwuwtuwnli zw

hm.JPlt ~ zmbntpwhwpltlJ mwppbpntpJDL61!) hwpwpbpntpJDLfil! 1tw1111tmw

ddi ~ hwzl[wpltl[nttl t bbmltJWL pwfiw6ltnl[. 

m 

Cq.100 • 
Cp = -----------------, npmb11 

lJ 

Cp-6' zwhwpwdli(t qmtiU1116 t, 
Cq-6' q11un zwhmJPI!, 

lJ-Ci' llwuwmwm: 
u1uuibu. b13b ljwtqJtmwt11 zwhmpwpb1m1pJmli11 1twqub1 t 30% Ii pwd

Obmbpli mli(t 200 hwqw11 1u1wlli1 pwd6bmnuubp (20 pwdlibmnuu· Jntpw

nwliwnt•I! JO hwq.1y1wu wlil{wliwllwli w11dbpnl{), wutw zwhwpwd6(1 mw

phltwli qmUWlll! llqwqd}J' 
200 hwq qpwd x 30 % : JOO % = 60 hwqw11 q11wd: 
UpmnCiJ!llL pwlibmmlubp(1 mbpb111! zwhwpwdftliJ!,.mwCinul bli Ciw}uo

[Ul[l .t,f1pul{wb lwtliml (%-nl{ pwdlibmnuu(t wCil{wCiwllwli wpdbpf1 Ciltwm

tl,.udp), np(l hw2llwpl1dwli llwpqJ! ltl}lli(t CimJCil!: 
funqwpltl{wi> pwd6bU1Dtlubp(1 mb11wpw2}uuwli wpll.Jmlipmtl umwliw

tml llllWdwllwli L1(12ngfib11· pnqwpltmm hliwpw\[n[UltpJmCi t mCibCin11l oq

mwqnpbbLm wJli' "l J!Cipwg}111 CiJmpwllwli wllmftl{Cibp(t L. l!lipwgftlt liJm

))Wliwfi wl1mftl{Cib11(1 (utwzwplibp(t) ohwl[npuwli hwdwp: 
p·w<tCibmntluli wCipwdwlibilt t, wJuftCipCi' pwdlibmndui• hwtlwmbq mJ1-

JtWutbmmtl iii Cizwliw~mu ubtiiwllwlimpJwli (1pwtlmlip}1 pwdwlimtl, 

Cipwfig p111n111! t1t1wu}1Ci Cib11l1w1wglimu bli npU1bu ubll wlio: 

U'blt pwdfibumdul! mwl}lu t tlblt owJCift (lpwllmlip: 
.Pwdlibmnduhpl! 1twpm1 bli u(Jw<\cql{b1 (llnliunJ.lulwgl[bt, bwdw}uuptlbt) 

h tn[Ulhtlbt (pwdwlitlbt): 
Spnhdwli qbuwmtl tlbll pwdCibmntluJ! pwdwlil{mu t u(1 pwli(1 pwdlib-

mntlubp(l: .((}nqwpltnq}l llnqtl(lg pwdlibmnuu}l wJq hwmltmpJntlil! ltWJlllJ\ t 
1t1tpwnl{bL mtlJWL mbuwllti pwlibmnuu(l Cillwmdwup' wnw2wplt}l lil{wqbg

dwli hwdw11: S[U1hdW6 dwtlwliwlt ijwlinliwqpwllwli ttwtqJlmwlfl ubbm

PJlllfil! lit tiin}ul{md: ~wqwp qpwu wlil{wliwllwli wpdbpnl[ pwdlibmntlu(t 

qbutpmtl ))DJ\WPltl[nlU t lDPU hwm CinpJ!· 250 qpwtl wfillwliwllwli wpdbpnll 
pwdlibumdu: .Pwdlibmbpbp(lg bm bli l[b11gtlmd h(tli hwl[wumwqpb[11! Ii 
pwdwlillmd bli Cinpbpl!, D[Ulligmu Cizllnui t, np Cipwlip m(tpwU1bum1d bli 

pllnll wllbtlt zwm pwdlibmnuubp(l: · 
U}lwc\mLdwCi qbUU}mtl pwdfibwnuubp(t pfltll! lil[wqmu t. uwllwJli ltw

pnq t pwp6pwfiwL zmliwJwltwfi qllfil!: U1u1111tunl[. wfil{wfiwltwli wpdbpf! 

dbbwfimu t, (1u1t 1twlinliwqpw1twli 1tw1111tmwm ufin111 t w611wtlmlu= .l!wd-
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fih~h11hpJ1fi mpi.J.mu hfi fin11 hw4.wumwq11t11· hfihpJ1 ipnfuwphfi, DJltnhq n
2

-
4.wc) hfi Ptlni.J. wtlhtl1 pJ12 pwdfihmmiuhp: 

Pwdfihmmiup· :Pnpliwt ipwumwpmqp t, WJq UJWU16wnn4., hwtiwdwJfi 

WJldbpmqp hwul{wgmpJwfi uwlniwfiuwfi, WJCi UJhm12 t pn4.wfiqwl{Ji UJWp

mwqJ1p tlwtlhpWUJWJUwfifih11: Suiwq11wlJ.wli hqwfiwl{ni.J. UJWU1J1wum4.wc) 

pwdCihmmiul! l{wtI linp hw4.wumwqJ111l! UJhm12 t hwtiwUJwmwufuwfiJ1 ~~ 
ft11w4.wl{wfi wl{mb1111tl uwhuwfil{wc) w11dbp11Ph11ft UJW2UlUJWfitlwbmpJwfi 
iqwhwfi2fit11ftCi: . 

Pwdfihmntiup l{wp1111 t pnqwplJ.tlbt J1fi2UJhti ipwumwpqpwJftfi , WJfiUJhu 

tt Ill tpWUUlWJ}'lJ}WJJlfi clwil{' ll)lll2Wltl• hw7Jltlfihpft tl.J1w qpwfigmtICihJl ltui

UlWpbtntl: <l>wumwpqpwJftfi clntl p1uiw111{uwfi dwtILUfiwl{ Mwpw4.np t pwd

CibU1Dtiuft tpn}uwpftfimtII! hwl{wumwqpn4., 111104. hwumwml{mu t fipwfimu 

fi24.wc) wficlft l{ntjuftg 1!filtb11111pJwfi llflllJwltf1 ptlnl{ pwdfibumuubpft mfiopft

fimul!: Pwdfibmmiuh11J1 wpdhp[! l{6w11h1mg hhmn pwdCibmhi11f f1p l{nquftg 

clbn12 pbpwc) PDLDP pwdCibm11tiuh11ft 11I1tiwg umwfimtI t tibl{ hw4.wumwqfip: 

q_npc)nq opbCiu1yuupJwfi hwuwclwJfi, pwdfihmnuub11f1 hwl{wumwqJ:ip(! 

hwCiqJ1uwCimu t wpdbpnuw L. UJbmv t hwtiwiqwmwufuwfif1 ~~ f1pw4.wl{wfi 

wl{mb110tl uwhtiwfi4.wc) wpdhpqphpft UJw2miqwfi4.wbmpJwfi l{wpqftCi: 

Unl{npwl{wfi pwdfihmntiuft uhipwl{wfiwmhpfi mfift WJfi pntn11 ftpw4.mfi12-

fibp(!, npnCiJ2 hw4.wum4.wc) bfi pwdfibmntiunl{ ( tiwufiwl{gbt (!Cil{bpnrpJwfi 

[!fiqhwfim11 muimU1Ci' tlbp2ftCiftu f111w4.wumpJwfil! UJwml{wfinq pntnp hwi1gh-

11I1 filJwmtiwtip clwJfif1 f1pwl{mfipn4., umwfiwt 2whwpwdf1fi l!filth1m1pJwfi 

qnpoo1CibmpJmfif1g wnw2wgwc) 2whn1Jpf1g, t1ul{ pfil{b1uupJwfi tmbwptiwfi 

qbuwmtI' umwfiwt (!fil{hpmpJwCi qDLJJ.llt f111hfi hwuwCihLftp tiwul! L. WJLCi): 

C61JbpntpJw6 pwdfibmhph11J1 pfiqhwfimp cJnqmlmtI wpumfi JWL pwdCib

U1Dliu1I uhtpwl{~fiwmhpl! l(l UUlWfintlI clwJCift ftpw4.mfi12: \,pw Wptnnfim

J}Jlllfifihp(! l{wJwfii.ittI hfi CipwCimtI, np 1!filtb1uupJwCi l{wGnCiwqpmpJwtip L. 

pnqwpl{tiwfi tqWJtiwfifihpntl uwhtiwfi4.mtI t wpumfiJWL pwdfihmniiuft qft

iiwg tl6wp4.nq 2whwpwdftfip L. tmbwpwJftG wpdhJ2l!, np(! 4.6wpl{miI t (!fi

lJhpntpJwCi tmc)wpwCi dwiiwfiwl{: U11mnfiJWL pwdfibmmiubpft qfttiwg 

t{6wpt{nq 2whwpwdfift lWtp[! L. tntbwpwJftfi wpdbp(! uwhiiwfi4.mtI b6 qpw
iiwlfw6 clwit{: 

Updhpqphpft L. WJL tqwpmwmntiubpft pnqwpl{mtICi m mbqwpw2}umufi 

Iipwlfw6wgt{miI t «Updhpqpbpft 2m1tw1ft l{wpqw4.nptiw6 tiwuf1fi» ~~ o

phfipm(. ftulJ wnL.mpwJiifi pwCil{hpft hwtiwp· CiwL. lrhCimpnfiwl{wCi pwCiltft 

funpbpqfJ. IJnqtlflg bwumw014.wc) l{w6nfiwl{wpqhpn4.: Pwdfibmftpwl{wCi 
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pfilJ.hpmpJwfi pnqw11lJ.wo pwctfiliumuuh11J1 wfii.J.wliwlJ.wli w1uthpJ1 qmuwpp 

2_uihmp t qhpwqwfigJ1 lJ.wfinfiwq11wlJ.wfi lJ.wul)nnwt11G: 

PwctfihurnuuhpJ1 Jlnqw11lJ.uwfi uwuf1Ci n1111znuip lJ.wJwgfimu t pwctfihmJ1-

pwlJ.wfi pfilJ.hpmpJwfi Jun11hm1111l! L. hwumwuuuu t pLUdfihmhphpJ1 l!li11hw

Cinq1 ctnqni.J.p: n1m1huqJ1 ahnfiwplJ.mpJmfifi J1pw4.wum 1J11ip pnqw11lJ.h1 pwct

Cihumuuh11, Ciw Uihmp t t11fiJ1 zwhmpwph11 (hf1ufiw1111uwfi dwuLUCiwlJ. pn

qwplJ.i.J.mu t UflWJfi uni.J.1111wlJ.wfi pwdfihmnuutpr 4.hp2pfi hphp mwpmu 

lJ.wu hpufiwqpuwfi ctwuwfilJ.J1g hphp mw11J1 wlig UihmwlJ.wfi uw11uJ1Cifih11J1 

lJ.1111u(1g 2.Uihmp t hfipw11lJ.4.wo t11fiJ1 mfimhuwlJ.wfi uwfilJ.gpwJJ1 (mmJctJ1 L. 

mmqwfipJ1) m 2.Uihmp t mfihfiw hhmwaqi.J.wb lJ.phqJ1m1111wlJ.wfi pfil)wgJ1p 

UIWilU1J1hJ1, UIWftmp· UihU1pJm2bJ1Ci L. w11mwpJm2hmwJJ11i hJ1ufiwqpwupfi: 

Pwctfihmnuuh1tli pnqwplJ.mU{! qpwfigttm hwuw11t- CihplJ.wJw94.mu hfi 

hhmL.Jwt ipwumwinwhp{!. 

• q(1umu q11wfiguwfi uwuJ1Ci, 

• pwctfihmnuuh11p pnqwplJ.uwfi uwupfi npnzuwfi pwqi.J.wop, 

• pnqwplJ.uwfi l}lllJlU14.llll}Jlllfi, 

• mhqhlJ.wfip' mfimhuwlJ.wfi upgwlJ.gmpJwfi hwfiauwdnq114.J1g, 1111 hw

uwawJli hfi pnqwpl1ht pwctfihmnuuh11: 

PwctfihmnuuhpJ1 pnqwplJ.uwfi pmnmi.J.mpJmfil! UJWmpwummu t pwd

Cihmf11nulJ.wfi pfilJ.hpiupJwfi Junphm1111l! m umnpwq11i.J.mu CiwJ:uwqwhJ1 L. qJ

Juwi.J.np hwzi.J.wUiwhJ1 lJ.m1uJ1g: fchl1nwm11mpJmfi[! Uihmp t pn4.wfiqwlJ.J1 

mhqhlJ.mpJmfilihp ahnfiwplJ.mpJwfi wfii.J.wfiuwfi, :pJ1CiwliuwlJ.wfi 1(p6wlJ.p, 

w11cthprwt11p pn11w11lJ.uwfi uwuJ1fi: bph pn11w11lJ.mup t11lJ.1m1111 wfiqwu t 

lJ.wquwlJ.hJ1UitlmU, WUIW wJfi Uihmp t hwumwm4.J1 wfilJ.wJ:u wm1wmn11w

lJ.wfi lJ.wquwlJ.hPllllllPJWfi lJ.m1upg: UJ11 fiUiwmwlJ.ntl m114.mu t UihmwlJ.wfi 

qpwfiguwfi hwuwp ( No): q.pwfiguwfi fih11lJ.wJwgi.J.n11 ipwumwpqphpJ! L. 

qpwliguwfi uwuJ1fi CiwuwlJ.-qpmpJmfil! U1hm12 t umn11wq11t1.11 J1pw4.wum 

wtiaJ1 L. hwumwmi.J.p qpwfiguwfi uwpufiJ1 lJ.nquJ1g' lJ.11111 lJ.CiJ1pn4. L. lihplJ.w

Jwgi.J.11 p1111w11lJ.naj1Ci: bph pwctfihmnuuhpJ1 pnqw11lJ.uwfi uwupfi qpwfigmul! 

mqblJ.gi.J.mu t pm1wplJ.uwfi l}lllJlWU1JihtlmtpJwfi q11wfiguwup, WUIW pwctfib

mnUuhp pnqwplJ.nq{! mhqhlJ.mpJinfi t hpWUIWJ1WlJ.mu uwiimtmu: fchlqwp

lJ.mll! lJ.wpnq t qpwqi.J.ht wpcthprtphpp 4.w6wnpn4.· uJ1wJfi Cipw pnqwplJ.mU{! 

qpwfigi.J.hpng hhmn: lJl1Ci2L. UihmwlJ.wfi qpwfigmul! ahnfiwplJ.mpJmfi[! J1pw-

4.wum 2.t qn4.wqqh1 wpcthprtphpp 4.w6wnpp uwuJ1Ci: Pwctfihmnuuhpp mh

qwpwzJ:umU{! lJ.wpnq t lJ.wmwpi.J.ht up pwfip hqwfiwlJ.114.. 

wnw2J1Ci, pu,,Jlihf/lhpbpftg 11fiqmfir/.nni t pu,dlihf/lftpu,IJu,fi u,fiqiu-
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liuu[lfu,ri obnOw114.ntilJWU 4.wunCiwq11wqwti 4.wllj}1U1Wll! CiJmpwl{wu w4.

in[n{UbJ1[1 ohml uiwgCibtm hwuwp (u[1wJCi WJCiUJ!m[1 w4.w[nlfibp, n1rnap lJ.w-

1m11 bCi oqmwqnpotlbL q1111::>mfitmJ>JU1Ci dwuwawq): Obn6w11qntpJwO hJ1u

Ciwqpuwa dwuu1aw4 wJil iwtltl! il1 qw1m11 wCigfibt qwfiufiw!l11wqwCi qw

Uj}1wwi11 20 %-1!, hbmi.uqw u1wguwCi 11tuipmu· n~ wtlbL IO mnlJ.nul! : <!.w2-

tlblJ.21mit 2 bCipCi (!liqmfit{mu t , hpb wJfi mCi[1 uitmwqwti q)lwfigmu: Pwdfib

mhpbpJ1 4n11uJ1g m}lt{wi) tiJntf}wqwti w11ctbp mubgnq wqmpt{Citpn hwuw11-

t{mu bfi obnliwp\{ntl)Jwfi ubqtwqwfim}}Jmlin, 

t111{1m1111, pwdlihlflnUuhpJ, r[waw11pJ, r,wqlirul/kpu,nni W/JlflWfldnlJ· 
pnr( wnp lU qw6wnpp. utWJUWfiW<lJ.lll hl1w(i t{pw: liJU qtuwmu obnCiwp

qmpjntfi[! lJ.w1m11 t oqmtlbt u[12fin11qfih11t1 (:t>p.fiwfiuwqwfi p1mpbp) oumw

JmpJmfiJ1g, n11lt hbm lJ.Cipnui t hwmnt4 uiwJuwuwqI1p: . 

bph pwctlibmnuup. w11dbpl1 q6w1muI!! lJ.www11qmu t. w11dnlJpntl, wuiw 

hliw11wt{np t tl6wpuwli hhww<iqmu, uiwJliwfiml, np libq mw11tlw 1!Upwg-

12mu 1l6w11t{l1 pwdlibumuuti WJ:ldbl)J}'. 

bppnpq , pwdlihlflnlluhpj, ftnliun1J,11rugnrli~ (hwliwfulipntli[!), WJ

ult!ipli ' t1tntuw11)1fimlin lin}l wfiqwCiwlJ.wli pwdCihmnuut1111q, 

~n1m1111q , pwdlihlflnliuhpJ, wG,[wliwl/wli wpdhp/t lir[wqhgntlirJ, WJ

u}1Cipfi, uJ1 pwdlibtnnuuJ1 mpnhmul! u[1 pwfil• pwfihmnuubp)l (UiJ.wq wUt{w

fiwlJ.wti wpdbpntl): ~bnCiw11lJ.mpJwCi lJ.nqup.g pwdCibmnuuh11Jl p.pwguwfi 

qnpi))}fipwgCi wt{w11mbtmg hbmn t{bptn1i)'mu ta fipw w11111111Up(ibpl! L. pn-

11w11quwCi hwupwqmuwplt wmnum{ lJ.wqumu bCi hwzqbuiqmpJmti: 

~w21{btnt{m13Jntfi}! uum11wqpnui bfi pwd6bml1pw4wa l!lilJ.bpntf}Jwfi liw

juwqwhl! h <utuwtln11 hw2tlwuiwhl! h hwumwmt{mu t lltnp qCiJ1pmt: Unw-

2J1U l)llllWPlJ.liw(i hwzt{htnt{ntpjrtlU{! (ibpl{WJWgqmu t Il1ghCiqp.WJll hhm 

upmupU: ~pwfignq uwpupfi}! bpljm zwpwpitw {!fipwgpmu ummqntu t 

hwzt{bmtlmj}JmUI} L qpumqmpJmtifihp a}tfihtm qtuwnui, qpwfigmu t: 
rtpwtipg hhmi~. qpwCignq uw11u)1U}!, tupmb(im obnCiwpqntJ}JWUI! UlWtPU t 
uwuwlf qpwuguwa uwup6: UJq Owliwql1 wnw2p.Ci opltOwlm lit1111tw1wg-

1.[mu t h11wmwpwq~lllf}Jlllli' pwdUbmnuub11J! hpwmwpwlJbtm hwliwp: 

U11Ctb131wt1tll pnqw\lqu~fi hwCipwqmuw111! tu}nnbUm l!liqbpmpJmU!! 

hpwuiw11wqmu t UmJCi uwlimtmli, n11mhq hpwuiw11wljtlbt t li11wUg 1311-

qwpquw(i uwu}lli : Pntnp pwdwlinpqwqpt{wi)' pwdCibmnuut11p wpcth121! 

pwdUbmtpt1t}t qnqupg uibmp t 1.[6wpl{lt utq mwpt.[w [!Ci13wgpmu: 

PwdUbmnuubpCi m(ihfi qmpu,, WJUpUpli' qtnpwpdhpwJ}lli qltli, (!UUl nplt 

pwdtibmnliul! qUwli21.[mu t (4wmtipml4w) wpdbpllJ>bplt zntqwJntu u npnt.[ 
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qUl{nui m t1.w6wnt1.1mI t pwdlibmnliuJ!: 

Pu1cttibwnuup 4r.1pul} qwjuqwb t. 
wnw2!1li, 11ltllJ1qbtim[1 (zwhwpwdliJ1) ubi)mpJmUJ1g, 

l:i11l{pn11q, titntuwmtlwqwG m1ilJ.nup 2wtltltg : 
PwctUbmnliuhpJ1 l{mpu[!, wJu[lUpU qtnjuwpcJtpwJJ•fi qJ1G1! 111mzitmu t 

hhmuJWL qw11qlll\ . 
P = rt : .Pm x l 00 % , npmb1f 

').-a· lllttl}111bUmli t (zwhwpwd}1D1!) , 

Pm-Ii' pwfiqwJJtU 1.[ui111.fl1 mnqnup: 

g.,,,u"tliwflwli tu6!Jbv. 1 
13 hwqw11 qpwu wfit.[wUwqwu w11ctbpml pwcJfitmnuu[I pwc.tUl:iml11m2l! 

m1ui1hqw6 pbpmu t 6 hmqw11 1u1wu zwlnupwdltfi, pwfiqwJJ1fi qwp6wdwu-

4tm t{w11lJ.ti u111qnu1!' 3 umlJ.nu: '1lwhwu2i.tmu t npntbt pwdlibu111uul1 tltn

juwpcJbpwJl•li ql1U[! : . 
uui)mu 

Jl q= 'l-: Jlm X 100 o/o = 6000lll}WU : 4% X 100% = 15 Jnuqwp l)pWU: 

Pwctfibmnuut111! tJ.w6wmtmu ta zmqwJtuqwU qfintl: PwdCitmnuut111! 

fih11qUbL11t.l WJ1111WI}!1lllPJWU ut2, UUllUIUU b(i ht1uUw11[111 zwhllljf) : UJfi I111h

li!1g at11qwJwgU111u t zm\jwJwqwli-qUntJ. i.jmownqwi)' pw0Ubmnuul:i11[1 w11-

cttp[1 L w11mw111unl)JWCi ut2 Ut1u11ulwi)' [111wqwU lf wui[1ww1[1wpdl:ip[111!121.t 

t11wb mw11pt1mtf)Jn1un: 
/Jl.1iJJ11JJ. 4 -Pwdfitmti11wlJ.wli l!Ci4t11mpJwli(! wlib11wdbzm t 56.0 litli 

qpwu qunq}lmwt, pwd(ibmnuutp)l 2whwpwctt1U t Uw)uwmbu411tli 28 litU 

il!lWU, pwUqp itw11l{J1 mnqnu· 4 mnll,lrn: 3mpwpwUnmp pwdCibmnuuJ1 zw

hwpwdJ1li[! Uwjuwmhut.[mu t 280.0 1wwu: 
fi11nzhL pwdUbmnuubp)l titn)uwpdtp)} h wlihpwdbzm L1.wlllI1mwl11 ~m-

tltnt.l pwdUbmnuuhI1l• pwUwl{[!: 
Lmi)mu 

Pwdlibmnuut11l1 ¢.ntutupdhp(! 4.4w·qu}1' 
l) .Pq =rt: .Pm xlOO % = 280 11pwu: 4 % 100 % = 7000 1wwu, 

2) S!wfi)l 11)1 PP-Q-(j mull 56 litli llJllUU[l qWl4PU1Wtll fit1111puwa qw(lpp, 

)1u4 pwc.tlibmnuuh\1!1 qtnjuwpdhp[! 7 hwqwp q11wu t, wuiw pt{mu t , pt 

uibmp t l)llllWPlfbt 56 lit Ci qpwu : 7 hwqw11 q11wu 8000 pwdfihmnuu, 

3) S!w!ilt np pwzjuuwli hCipwqw zwhnqp[1 ~wtltl! Ciwjuwmbul{mu t 28 

u1a qpwu, ltu4 wubCi u)l pwd6bmnuut1 hwztJ.ntl zwhwpwcJ}lli[! ' 280 1111wu, 

wutw q}l11qw114l{lt 28 litU q11wu : 280 q11wu = 10000 pwctCibmnuu, 
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68l 

-qmnm nmn(nmmmlnmJtmIJ l J11UJ1bmlJ ihlu 'dqnmlJqfdmn bmlm)lmnqmnm 

bu6qnm lJm91fflmbdmlJ tlvnm tlnmlJmnmdm)lmdtl £LO~ 1 lq)ldntQml ,dJlmfd 

-1mlb tl-1 tldqdJlqmlJqb ·dW>Oz '1fdqnlmf}lm tl-.Qpil ~~ mnil 'nqlnnfn 
:6tiJIUUl"J tl!Jmtlmmm{t !Jml"Jmnqm!)In 

ll}ldmqmllJ '1 nmit6mlJnmnn nmlJmnnmntlcf: ll}llJdmanqlJ nqlnmlfm 'budmlJ 
1]?lqntJI llmH,mmtlmclnmdlnm llummn(lm )lunm!J}l J11mlq!)!JmJ1fmln nmfd111n 
-qmnm nmlJmfmlJml du ')lu9md9 l qm)ldu)lm9mJ1fmh1 mt, :1 !)Jlm}lm1mlnm 
tldfmqml illJmmmlnn nmlJm!JJttlq 1ftlu ')lulJdm)llmq ntlfmtlm11um !JQ Jlmm 
-mn(lm '6tllJm9tlmbtlmlJ '1 61'11v nmrt1109mlJmlf1n n(mlJnm .!Jtlq9mlJqfdmn 
dulud lnnlm)lmnqm9m J11mlq9!)mJ1fmln 9mfdmnqm9m nmlJmfmlJmQ 

iHnlm~ gmpnllmd 11 ihlq91hufdbm 

gmpalu]lm119 lftUluqml gumnlmpm~ :ilalqgtlf1uumqalub 11 
i191ufdlul gml}mnqutgut aftHluqml lfilqgg1ufd1u~almguqc "L"8 

:df11n1ml .Jlmcllnql1 1ldqdbmd.Q nmlJmnqmnm lJntl 'd9mfltdm nmlJmnqm 
-nm )lulqlmlJnlJm? JlmmqlJJlmp 9dmlJ ')ludqdbmd.Q 9mlJmlmlj6un t(l)mludu 
dq9J111rubdq9 !)Q Jlltnlmmml} cl9mdt, :dq99mfdmlndqlJmJ1brillJ 91ffmdm(9q)l 
gq Qm)llndqlJmJlbmlJ J1mdq9dlJdq 1fclmmJ111dn )lulJmmmlnn l1rn :dq!JJlmd 
-mlq!) llqmmJ1m11 nqdmmmlJ 1{bnqlndu 'mqq 1fdq9lnnlmlq!) lfm Jlll16l)m.Q 
-dnbmJ1m1111 bnmf; 91ffmlJmlu l I11U.Qbqmn ')lu¢m? •1-% I 1jdq!JJlllllllnlq91mm 
-1llnmlJ Uu)lo9m11mln tlmJlmq nmI1.Qtlubmn9qlJ tltlbmtl.Q l{l"Jmlmlu ilbm.llnlq!) 
lmnuq9mn(mn tlmJ1m11 mlqtlmmmlJ Jlmdbdq!J (!Jl{fml"Jmfu) n1ffmdm?!)q'p 

.a :mq11 tlnmlmd gmfdmmntlmq !Jl{fmb 
-bm '1 9mJ1mmqm9b )lubdmlJ nmvl 1fclqm)l6q9m !Jtllmbbm qm)llnmlJ .1fdq!) 
-mn(n !JmlJml qmftdm lhud ·ddQQOZ·Z:661 Jllll.QdUb !JffiJlqdu!]lm!JmlJm¢qn l 
ctnmflnlm mt, :61fJ11u6mbtlmb nmfdmnquinm 1ftllJdq lq6!Jm :i omum nml)ml 
tldqEllldqpdm Jlllldl"Jdq dQll :illJm91flt 9mJ16mbtlmb 1ffmlJ10l 1fdqEllldqpdm 
nq Jtmnqmmn(!JmlJ '1 n1fnmI1 ~IlJm91flt nmrt110q910qtlub qt1qnmntlud n1ffmu 
-nucf: mflmm !Jll Jllll6mdqlJmmln iltlqnnoqll!Jtl !Jllfmunuct 'ftum{hmfn :ilnoqh 
-911 tl!Jb 1ltlqnJ1umqnpmd 6!Jq1hl !Jll JtmlJtlmplmq 'mlJml tldqdl1dqptlm qm6 
-mbtlmb 9q9m l19utlu 'ildq9dlJdq nrn :iln!!qll!Jl{ «fqlJtl'1.» l JtmltlJtlmJ'tlmq 
. dmJlmq qdqnJtumqnpmd 1ltlqnnmrt11mlqlJnu sz:z: 9mlJmnulnm9 'nqlnnfn 

:ilnoqhn•I 1{dq9b 1{tlqnJ111mq!Jpmd 
69qtl1l !Jll JlmlJdin)llmq ildq9mntlud 91lfmb91tcf: tlmmmomum 1f11dmn(Zn 

88? 
:ilnaqllgl[ l{!Jb gl{fmoqptlm l[tlqnJtumqnpmd l[dq-0 .::J tlmmmomum Of 

oml)mtlqdmnmflltlm .il!Jl[omum lq6mmn l Jlm.Qmtlmm gfml 6l[5nmtlt, 
:dmJlmq tldqnJlumq!)pmd 

~tlqnnmfd1mlqlJ!Jil dmmmomum SI gmfdmnqmnm lmgmJlulJ 'btlutltlq 
'dmJlmq l[dqnJlumqgpmd tldq99mfd1ml 

-qlJ!Jil nmlJmdtlmq!Jpmd dmmmomum oz n1Ifmmdulnn9mdm 'lrdutllJtlq 
'tlmJlmq 1ftlqnJ1umqnlJmd (1!-J.::J) 11llq99mfdmlJ 

-dmguqv gmf\mtlqdmgmfbdm dmmmomum 0£ nmftir(dqJlm 'nr!omum 
.l J1m)lf\dmftlm11 ilni1qlt91! tlnnu<S' mut, 

:ilnaqlrnrl nmf\mnmdmftd nl{ol{Jl 1ftlq!Jb 
qrmndud tldq!)!)lllfd1mlqf\nil nmf\mrhfmqnpmd tlmmmomum nm.ff\tltlqJlm l 
Jllll!J5mfmf\tlqg 6tlgqdl{ 9nclqb91( bfn :)ln-sM~UWJV l Jlm}lbtlullm~ '1 J11mlqd 
-bmlJqllqm nmf\mn9m9l[tf; tluftmf\mntfltq11 l Jlmltf\mdmlnmdq l[tlmm !]qJlm 
nrn :naqlt91f 1Innu<S' llllli., l Jllllp?nf\ ildu _ilnoqli!Jll !Jllfmbgutf; l{tlqnJlUIDq!) 
-pmd l[fmmlud 91(fmb9utf; l[odug-mf'1. l 1(9mfm11 lq)lmum JlllllJtlmn(Zn 

:ilclqpdm nmf\mgmpgm 1fnJ1umqnpmd .n-m.:1 
'ilf\mnmo 1fnJ1umqnpmd Qm)lum9mJ't .!J-o.::J 

'il91(b 91(fmoqpdmn(u¢ 1(nJ1umq9pmd .!J-b.::J 
'l gnoqlt!Jtl lf nJlUIDq!)pffid -!.::J 

ffi.::J 
llqmdu ' ---------------- = 1.::J 
. O.::J X btJ . 

·nqlnnfn :mdft qaqptlm !)tnf\mnmftnm tlnJlllln 
-qgpmd lqgmpmd illmftlbmmtlm '1 puf\mgmo qaum9mft lqf\mmlnmJlbmd l 
clmqln iloqpdmn(u¢ l[nJlumqnpmd dmJ1m11 mlqlmlu ilnoqll!Jt.J :(nlfm '1 mil\ 
-us 'i:ldug-mf'1_ 'gubgU)) Itmdq9mndud ntlfmhgutf; gfmbmtlulun( tlqtlmn( 
-lm ilnmfdmn(u¢u¢ (r!oqpdmn(u¢) l[mlmf\ 1fdqnJ1umq9pmd l Jlmnol[tf; iln 
-aqb91! !Jlffmbguq; :ftu6uot!Jl (1hfl,mJ1mq -X~Pll!) 1fni:lqb9tl ntlfmunuq; l Jlllllt 
-dmmmf\ ilJtmmmqmgb 1(f\m91(p tlfmf\ml l[dqdhdqpdm Jl1U!Jmf\m9qtluu 

:illmm1flnmf\ 9mf\md1! l[lt6mmnf\ 'ftulqum9mft lldllmdqpdm du 1Inmo 
'l glmmqlnmf\ llu5qgm gmfdmfub ltlfll\' 1fdqtll1d!lpdm illmmqlnmlJ l1fn 

:lmmr{lnmf\ pc(mf\1[q; .ntJlmm 
-l[lnmlJ nmlJmtlc[ l Jl1U!Jmn(nmmmlnmJ1mq ildu 'Jlmf\dmlmd gq nJlumqgpmd 
j'tuoqpdm nmtimnmftnm ihlq9tl1[l1mnJ1l[q 1f-0 u Jlmcflnqb nfm 'lrumlf\tlq 
:!Jmtlu !JlJl vi = !Jmdb !JlJl 9s- Jlmdll !Jl!J OL .l[!Jbmf\f\ ildfmqml '1 J1mdl1 !JlJl Ol 
t.fl,6mmnf\ ')luJlmdlt dmbm11 L ildqn!lumqnpmd tlmbmq Q J lmlq96mtlt.1 



uwl{w1mq umpJbqmlib11i1 ( mn Ol.Ol.05p.'51393 umpJbqm) 9.8 mnqnuP.: 
~lmliw114m PJlll lilit11l1 tnlimbum!J>l1fltuliuLUqwli q1111bm litm pJtufi l{bJJ!i)liW-: 
ljwti :Pl1liwtiuw4wli hbmLtulipt! hwuw11t11111l t zwhmJpt! 4,uu l{Uwu11: Uw-
41u1li, 2mljw11u4wli mlimbumpJwli LlJLUJthulilib1mui tl11gw4gwJf11i llJWJUWli• 
lib11)1li 11)uhuliw1m lnuliwJI 6bnliw111j111pJmlilib111! llJllljbu 1UUJJIWlipwptnwq-
1mqfib11, u1m1nnmqJ111 u1bmp t 1u2Ju1umbli zwhmJpntl: Slitnbuwljwli zwlmtJ~ 
p11 I~wuw11t1111u t dtmiwCituljwljJ1g tnlitnbuwq)1tnmpJwli mbumpJwli PWIU} t; 
pwlimi.jb6wJ}1fi h)nifiw)ufi11f111lib11)1g tih41r Slitnhmuqfm1wljwli uibuwmum~ 
fi)1g zwlm1JPt! t]llwllwljwli lift~)J)glib11t1 tlmwpf1 t. l{6w1nnutib11l1 tnmpph11m
JlJlllliU t: Stitnbmuljwli u1buw4bmf1g t\bnliw114mpJW1i qmJpWJ)tli mlibgqwb-
111• hwzl{bmm chuuwliwljw2112wti)1 tlh112}1 t. uti.qp}l 1lJ1U1pJwdp uttu11pbpm
PJmfifi t: U)1li1l}bn, 1mlm11p11 hwzt1w114tlmtl t 1111llJbu MmlimpljmpJwli utli
mbum:ji)1liwliuw4wfi cp111bmtibmpJwli :i,t1liwliuwljwfi w111umfip: Cli11 n1umi, 
WJli hw2lJ.tu111jl{mtI t l11nuyl{w~ wun1wlivl• (~muJmpJmfifit11t1) L Ill pt tup. 
lllWtl)ll{wi> w11mw1wwCipl1 hwz~ntl: ..:.tml,wtttbu, zwbmJpli t111tli)1g til:i114·w
Jmylimti t lUllJJIWliplib11J1 }l)JWgmtl}1g (i>WllWJlllJ}J11Jfilib11f1 Ututnmgn11It1g) 
umwgitw<> 1uuuliwlfwli u)1!i)ngfib11)1 timtnplt L 1_1lipmgl•4 i>w)uubpl• mw11pb
p!IIJJJlllliJ1: hit 11liqhw4wnw41f 4umwgl[l1 tllituu: Un 4t11llJ. zwhmJpJ'! iuUJ.: 
11wfipl1 t111w!Jllllll1g umwgqwb hwu111Jp)1 L }1fipliw11dbpl1 m1u11pbpmpJmlili t.: 
Uunmdipft 0)1wit1111)1 J111wg1111I}1g zwhmJpli J111hli}lg Ub114wJwglimu t (1i1wg
tiwli qfip t. J1lipliw11cJt.pJ1 inw11pb11111pJ111fir!, w.1uf1lipli' C= q.-(1, n11mb1f 

C-fi zwhmJpli t, 
ll--CJ' WllJpwCip(1 I111wgtiwti q(,lit!, 
P-li wu111wlipli tI)1wt.11111f1 [!li11hwlin111 }1lipliw11ctt.p11: 

~bnliw11~111 p JWli mliU1buw~l1Ciwliuw4wli qn11i)111 libm pJruli hw1t.1ml 
wunm.1fip}1 t111wgmtil1g hwdw)uwnCi 2whmJpJ1 bw4wm upuzhtnt hwdwp, 
mJu 11b~pmu WUJPwlip}l ut4 u11wl{11J1)1 hwzt}nl{ zwhmJPI! hwp4 t pwquw~ 
LlJLUlllljbt \111LUytlw<> WU}Jtwfipl1 bwl{winl{: ~Ci) itt11wpbJ1nnt t hwtlw)uwnfi 
w11m1u1um1lipf1 hw2t111it mlimbuw41uli wpqJmliwt}hlllm pJwli hwzl{wpljdw
lil!, wu1w htu11ti t liljwmt1111 liblitut, 1111 lnudtu)uwnli 1u11mwq1nulipl1 hwzl[m.[ 
U16mbuw4wli wpqJmlipf! 411it.111111 t qmm bli.witmm Lui pb zwhmJp: [!liq n• 
pmu, qmui b~wtimmr! 1111 pw~w11t\w4 ubbmpJwtlp witbtJ1li t, pwli zwhtltJ;;.' 
pf!: UJUllJbU, 6bnCiwpljmpJmliCib(tli 11111.llig w1nnw11pwb wpmwq11wCi9}1 up 
O:wuli oqmwq1111bnttI bli w11uiw1u1w4wli 4w11f1plibpp hwtlw11: 011pliw4~, 
qJm11wgpw4wli la qJmqwg}lw4wli lfntb4tnfnl mlimbumpJmliCibpl! wpmw1f' 
11w4wli tiwpf191ibpp hwtlwp ubtliwljwli wptnWT)JlntJJJmlipg wnwlit\fiwg~.· 
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linui bli ub11dbp, 4h11t11 la wnO:_ U1nnw1wwl}wfi ljw11(1pCih11l1 hwum11 (111hCig 
ubtliwl;wli w11mm1u1wtipJ1g oquawq111u)md bu liwla w111u111 liwpb1uuljwfi n-
1mz 6bnliw111jm p.1mlifit11: ~wdwfuwnli m11mw1111wfip(1 hwz4114 qntm bqwtl
m(1 <>wtlwm hw7tlwJ1llbtm hwdw11 wfih11wdhzm )111wguwli qlih1111t.1 hw2-
4w114wb llwuw)uwuli w11mw1u1wlipp wpdh12I1g hwllbt li11w I1lipliw11cth11l!: 
Sliuibuwqf1mwqwli hwu4wgm11Jwlip hwtlwfuwnli wpmw1u1w6pl1 w1utt.pl1 
(l111wgtlwu qlibtmtl) L J11ipfiwpdbpf1 mwppb111npJmlip lfnitlmd t qmtn blfw
tlmm (bq), fJU4 lnutlw)uwnli W[ll.lltu1u1wlip(1 w11dbpf1 ( ,:U) la liJmJJw4wfi 
bwfuubr1t1 (UCi) mwpph1uupJ11Llitf hwtlwfuwnli h4wlimm ( .e.h): 

UJli hwzt}wp4tlmtl t hbutlaJWL pwfiu16L.11l[. 
.e.h =.e.U - Uli la flt = .e.u - .e.11 • 1111utb1f 
.e.11-li hwdwtuwn6 wpllltaT)IIWlipp plipliwpdbp(y:: 
.e.wr11t t 6qwm(1 mfibliwt, 1111 l[b1111 6zllwb gmgwfil1zlib1111 4nillnui bli tll•4· 

1mmCimbuwqwCi gmgwli(1zlibp, ll[lilfig bul} JWlill qw61y1wqwnfiwfip «:.>hnliwr1-
4111 pJm lifib1'11 mlimhuwqf1uuupJmli;> qwu1_16pwgl1 l4-1u1 'llful• 3-IU] hw11gmu: 

twhmJp)1 tn6utbuwljw6 tmpJmlil! UfWtn~bpwgfih1m bwdw11 utw11qw
pwliblip h4witmmfih11f1 w11pJmplib11l! la zwhmJpf1 t\lawll1111itwli tlhtuwlil1q
tl1!: bqwlimtn wlillwli Ob11nn hwuqwgtlmd t tnfitnbuwllJbU 6bnfiutm w11-
rumfip)1 wllhtwgmull •U•wtlwljwli ummph11l1 t\li.114, wn mlibgtlwc>p, npfi w
tlhtwglimtl t 4wutJ.1mmm: 

:.>hnliwpl{mpJwli b4wtlmtnlih11l! clLwtl1111t.1mu t.Ci WllJ11wlipfibp}1 l•r1w
gmu}lg, bwnwJmpJmfilibpl1 uwmmgmtll1g t.. ni qnpbwnliw4wli q1111bm
libmpJm lipg, n11I1Ci wliq11wqw11t\bt b6p 8-1111 Qtful1 b[1p111111 hwr1gnu.t: 

UJctll g1uJg mwlip clbnliw11qmpJwli b4wumU16b11f1 ti zwhmJpf1 t\tiwlln
pmdt! (Otpl(wq}lb 14 ): 

UwqwJli clbn6wpljmpJmCilibp11 zwhmJp bfi umwlimit ni it{1wJfi WllJpwfi
Pl1 ltr1wgmupg, bwnw1mpJmlilili11{1 tlwuuugmd{1g, WJU{tfipli' q1111bwnfiw
l(wli q1111b1ufib11tpJntCipg, wnL qnpb.wnliw4wli WJl t.. n~ q1111bwnCiwljwli 
qn11bm6bmpJmfilibp)lg, 0111169 tl)1 uwu(! (fiwtu1111q la hwzllbmm mwptlw b
ti.wdmm) pwgwhwJtnt.lbt bli tnwph4wli :t>l•liwfiuwqwli hwztlbmllmpJmCifib-
111! qwqtlbtntg hbtnn: 'l,zllwb pn1np m1111mpJmlilihpl1g utnwgllwc> zwlu1tJPl! 
ltnil(md t hwtlwfuwnli zwhmJp: UJT) zwhntJPI! hwzl[wp4tlmtl t hwztlwUJw-
1aw4wa hwzllwntlwli hptlwli l[p.w, qpw hwuw11 tt lipwli wlillwfinui bli fiwt.. 
hwzl[blJlnwJllli' hwzl{wllJwhwljwli zwhmJp: lJ11Ci~qbn, wJCi iJ1 wpmwgntmd 
tnlitnbuwljwli qnpb1ulibmpJwli )lpwljwli wpl}Jmlipl!: ~bmLwllJbu, U11imb
uwqfluiw4wli hwul{wgmpJwtlp wnwli66wgllmtl t hwzllwUJwhw4wfi ti 
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m,fimbuwllwfi zwhmJp hwu4w9mpjmfifib111!: C!6q n11md, hwzi.(wuiwhw".'. 
l{w6, w1uJ16i,6 hw2qblj7nwJ}16 zwhmJp(! umwgtfmu t mlimbuw:j>pfiwuuw
lfwG (qn11bwnliwqwfi L ni qn11i)wnfiw'-1wli qn11bn1fihntpJnt<ipg), pu'-1 ut6uih
uwqwfi zwhmJptf 1twUJ11mwtfJ qn11own611tpJntfipg: 

CwhntJPP wfiqwfidwfi WJll qwqw11twpl! (hwzqwuiwhwqwfi L mliuih-, 
uwqwli zwhlllJp) wnw2pfi wliquuI gmJg t mqhL wut11{1qwg)l mlimbuw
qbtn-qfnnfiwqwfi '1-btfpq Untnun611: '1.,w hwzl(lt t wnbt WJfi mfimlmwljwa. 
fiwfuwqpJwtlibpf!, 11p zwhmJpp hwJbgwlfbutf! w6hpwdhzm t hliuiLJWL b-' 
pb~ 6Ufwmwqfib11p hwuwp. 

• hwpl(b11(1 hwztfwpqnuSI!, 

• qpbq}nnnpfihp}l uiwzutllfWfim}'}Jntfif!, . 
• fiblll}IUlldWJpfi fubLWUpUI l}Wl}WpWqWfiOlfJWfi uzwqntUf!: 
~bmLwutbu, hw2tJ.wUfwhwqwli zwln1tJ}'}I! wli{!fiqmfihtli t libpqpnuUib-

p}t hWUWJi: I 

'l-. Untnunfif! uzwilbt t 0}1 pwuw6la, 11111! npnzmu t hwzi.(wuiwhwqwO L 
mfimbuwqwli zwbntJ}'}P uft2li QWUff!. 

1. R.8. Co«OAOB • 6yxra~mepacuu Y'f8m om ucmOKOB AO HawtlX AHeU, M. 1996. 
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Otpt{wqfto 14 

U1qpwfielt ltpwgnulltg hwuntJpft oq.mwqnpbnuI~ 

Uituw•nwl{wrio L. 
UjWIIUIWl)t,p 
un9A!Swr,lib11 

Stiuibuw~wli l\l,wfll1wCi 
~nG11bf! 

'l(IWllwqwli 1P,11no(lb11 UUIW\l!IWO 
WUjpulUQt, f!JIW9nl!ljlg 
{lt11w9nu1flg hwuniJP(!) 

twhn11p 

l _UOm.1111wllll hwpqt;p 

t' 

uu::i 

7 
=tw111lb11, nran(ig 
l{bitwpbpn1ll hli 
Jj\liwliuwljwli 
W!1'\lll!.fitl!lli 
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~w2,[ru"1whwqruli 2whm;p 
+ 
~w2,[hl{lm clwuwliwf/w2fJpwlinnI wl{l{l}t,[lilipft wpclhp}t 

w,[h1wguwli r/zn,Jrnfump;mli 

l,wfunp1J clwuwfiwf/w211pwlimu wf/1{1/t,[lihp}t 
wpclhp/z fi,[u,qhguwfi ,Jrnr/znfump;mfi 

+ 
U"lwqw c!wuwliwf/w2ppwlimu wf/1{1/z,[lihp}t 

wpclhpft w,[l.1wguwli ,Jrn,Jrnfump;mli 

Slil{lhuruqruli 2whnr;p: 

SCimtuwqtnnwl1wCi LUJU unmtgmu~ tfipw1111mu t qmrp.J.l1t11 hw24wpqm

ul!: ~tnuw11ll1llPJlllli\! 11111.l}tm ut1 mupn112mpJmfi, muI1 quwhmmwqwu, 

(~l111uwJI1Ci qj1li). llJll! mw11pb111.Jmu t u11w l11uu~uqhwllnq1 wqmjujfit11J1 wp

ctt1;1I1g: liJq ubom1lJmuCihpl1 rnwppt1uupJlllUl! qn~tjnui t qnn1tll•L, WJujilipu' 

.'pJ111tlwJj1 qj1li ( n~ tiJmpu1qwCi wlJ.mI14Cit11I1 mtuwlJ., npu w11mwgnL11tU t 

.'pj1J1UWJjl hh1l11liwJ.tmpJllllil!): Q.nu14J1u1u UtUU}lWUwu(i wfir111w11wpaht tup 

8-1111 q1tuJ1 1n111m1111 hw11gmu: 
chuuwCitu4m4l1g hw2tjwl.l}whwqwli hwztlwnuwli mtumpJwfi ut2 L w

utCif1g wnw2 wfiqt}1w1tqm t111J11ut1m1u, mw11pt1uuu tu 2wlm1Jp)1 hwpqw· 

Jf1u L mCimbuwqwu hwJtgwqtm: btlibL111~ UJJll mtuwqtm]1g, zwhmJp)l i)w

tlwll! hfiw11w4np t hwz4wplJ.hL t11ltm mwp.pt11wqn4: linw2f1u mw11pt11wqp 

qbl.l}pmu hwztlwUiwhwlJ.wCi 2wlmtJPl! hw4wuw11 t zwhmpwhwplJ.fifi, tplJ.· 

1m111111tu112mu' u11wug qmuw11ut111! ~tu hwul!uiJ!imu: Un qtpUJ., wnw2p.O 

mw11pb11w4J1 11tUI12m~ hwz4wl.l}whwqwli (.'pl1uwuuwlJ.wCi) mtqtqwmtln': 

pJmfi oqtn1uqnpi)n11ut11l1 hwJwgpCi m1111tlwb t qtuu.1 wfigJWll!, hplJ.pn~ 

mw11pt11wlJ.j1 qbuwnni'qhllll.1 wuiwqwli: b11lt1m1n1 mwppt11wlJ.p qhl.l}pnt~ 

hwzt1I1 t w11Ci4mu lllJ Ii t}lwuml!, np N1!iwfiuwlJ.tufi hwz4bm4mp Jmfifihp.~ 

mtlJwtlitpCi wqqmu tli o.tmfiw11qmpJwu pwctutmnuut11p. l}mtuw11cttpl1 t,lpi.u: 
" '1.pw hwu1up t1 zwhmw!• i)w~wll!, n11t1 gm19 t mpi.J.mu hwztJ.wtqwhwlJ.wP 

hwztltqznmu L .'pf1fiwliuwqwli htmLwliplit11I1, w1ut1li11u· zwhmwI1 L 4uwu~ 

uwu)lli hwzt1.wm411tf}J11t!imu, mwppt11 t, n1l)lg t1 hwzt1.w11q4mu t zwhmpw~ 
hwpq{!: <.tmLwl.l}bu, npUJ.hu zwlm1w qwpttP t hwztl.tL wtlttwg4wi) wpctb~ 

pp WJU uwul!, npJ! umtqi)tltL t wuwwupp t111wguwu, b"wnwJntf}JntfifitPI! 
uwmmguwCi WMJmupmu: UJL wlJ.mlttl.litpp ppwgmul!, 112 )111wguwfi qnp. 
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crumuntpJmfiubpi1g ummptp{! L WJL ummptp{! aLwtJ.npmu tu tqwumm: liJ

LimwutGwJG)l\l, hwpqtuJltu hwuwqwpqntl 2wlmtJpp L tqwum)l wJqajm)l 
pwchuunui uwtuwmtutl_wi) 2t: Cum tnt}}JWU, tqwummut11f:l pntnp mtuwq)l 

ummptp{!' hwuwi) {!fi}}wg)llJ. b"wtuutp{!, owuw2tJ.mu t npu1tu 2whntJp: 
CwhmJpJ!, npl.l}bu ~l1fiwuuutp, 1.J.wmwpmu t 1111 zwpp qnpb"wnntJ}}Utp: 

• wnw2)1u, zwhntJ}}I! hwuq)1uwtimu t abnfiwplJ.ntpJwu mumtuw~}t

fiwuuwqwu qn11b"mfitmpJwfi WpqJntuwtJ.bmmpJwfi 1wl}lwfip2J! L gmgw

li)lzl!: liJt qtptq, zwhntpwphpmpJntU{! (zwhmJp}t hwpwptpntpJntU{! )lp.wg

tJ.wb" wpmwqpwupp pupuwpcttp}tCi qwu tiwuuimwt11u) tl.tiwJmu t ahnuwp-

1.J.mpJwu qnpb"mutmpJwG wpqJmuwtJ.tmmpJwu uwu}.lfi, 

• t11qpn1llJ, zwhmJPI! 1.J.wmwp.mu t tuJlwfiuwu qn111)wnm1p: CwhntJPI! 
hwuq)luwfiwtntl. abnuwp.lJ.mpJwu mumbuwqwCi qnpb"mubmpJwu 4tp.2fiw-

t' 
qwu ~)luwuuwqwfi hbmLwupJ!, zmltwJwlJ.wu mumtumpJWU UJWJUwuut-

11mu atnp t pt1uuu tJ.6nwqwu qtp: UJG hwu11)1uwfimu t mumtuw4wpnq 

umpJhqmubp)l qnp()mutmpJWU 4tp2fiwqwu Citqwmwltl!, ubl}lwqwu qw

uuimwLJ:i wo)l h}tuuwlJ.wCi wqpJ11tp{!: CmqwJwqwfi mumtunt}}JWU U}WJ

uwuubpntu ubl}lwqwuwmbptpl! L utut2tputp{! qnquCinpnztJ.htntJ. ql:illll.1 

zwhnt)l}{!, llJl{! ufimu t otnuwpqnt}}JWU utpwuwqpntpJwfi utppn (hwuw

fuwnfi zwhmJpp h zwhn1pwhwpq)1 mwpptpntpJntul!) {!fiqnumu bu np.n

zmu· zwhwpwctfiwJ)1fi L utpq1m1uwJ)1u pwqwpwqwumpJwfi uwu)lu, npu 

wfigqwgtJ.mu t ahnuwr.qmpJmumu, hwztJ.}1 wnuhtntl. upw qwpqwguwli ht

nwCiqwp{!: CwhmJPI! zmltwJwqwu mumtumpJmfi ut2 hwuq}tuwumu t 
zwpctp2 met L wpmwqpmpJwfi u)12ngfitpp m wpmwqpwfip)l pnqwpl.J.uwu 

wqpJm11: btl 4tp2wuibu, 7wlmtJ})I! hwuqj1uwumu t atnfiwpqmpJwu wz

tuwmwupwJ)lu tinttltm}.ltl.p hwuwp n11Uitu ung)lwtwltwu pwppp: CwhntJ

p)l hwztl)1u, DPI! uumu t atnfiwpqmpJWU mpwuwqpntpJWU utppn (zwhm

pwhwpq{!, zwhwpwcJ)lCiCitpp 46w1mttI{! h uiwhntuutwJpu lJ.wuuimwtPu 

hwmlJ.wgmu 1.J.wmwpttmg hbmn), oqmwqn11b"4mu t wztuwmnqut11p UJnt

pwlJ.wfi tupwtumuuwfi hwuwp, 

• tppnpq, zwhntJ}}I! hwuqpuwumu t mwpptp. uwqwpqwqutpp pJm2t

fibpp bqwummutpp aLwtJ.npuwu wqpJmp, pwu}t np mfimtuwtJ.wpnq um

pJtqmCitpf! um()mu tfi zwhmpwhwplt, npJ1fi wuqpwqwpatt bup umJu atn

fiwpq}t 3-pq qllu)l mptpnp.q hwpgmu: 

CwlmtJp)l u)l uwu{! ummp t LJ:ilimu U}hutwqwu pJnt2t L uwL utmJct L 

mmqwupfitp)l aLntJ. m oqmwqnpl)tlmu t mwpptp fiuiwmwltntl., npf! qwq

umu t pJnt5Jtutp)1 i)wtuuwJ)lu UWU{!: liJuuuium.f., abnCiwp.qntpJWU zwhntJPI! 
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Iuufi11I1uwfi111u t u11w ungltlllt-mfimbuwqwfi qw11qU1gUU1Ci hpufiwqwli q1111-

c>nfi1r '1-t.u ppmu.i t ob11Ciw111IwmI111wqmfi qnpc>mCibmpJwCi 6tqwmwq)1g: 
chuuwfiwqU1qt19 ui11hum.1wfi mfimbuwqbu1- qt1mtiwqwCifibp(! WJl}Ll!bu b(i 

c\1U1qb11utmt.i pwctfibmJ111uiquifi l!fi4bruupJwfi fiL4wmwq(!, 11111! hwt.iwpl{mu t 
mlimbuwu1tu quipqlllguic> b11q11Cibi•l1 obnliw11~wmp1,wqw6 qnpe)ntfibmpJw6 

wnwl{bt mw11wc>4wc> oL.J!: C6qb1uupJwfi CitqWU1U1qCib111! hwuwp4.mu bfi 1• 

• pwctlibmJ111uiqwfi ublftwqwCimpJwfi wp111mfiw4bm oqmwqn11c>mu[!, 

• qwnw4w11~wqwCi w1u11111Ciw4bm jupwju11mmu11. 

• w11wl{btwqnLJli 21llhlltJPI• wtqwh114mu[!, 

• qn11utn11wmlt4 4. b11wpb111.1111 Cip[~, 
• ungl1wtwqwCi tqwmwujuwfiwml{mpJntfi(!: . 

q.11J11LpJ11tCi mliJ1 2whluJpl1 hwutuqw11q hllluqtugmpJnCiJ!, n11li I1pbCi)1g 
fib11tiwJU1glimu t hwuwjuwnfi 2whmJpl1 qwqu(!: ~wuwjuw11Ci zwlmtJPI! pa

tn11 mbuwql1 qupc>mCibmpJmfil19 umwgl{wc> 2wl11!tJp!1 hwCi11wquuiw116 t: 
Qum ~~ «CU1h111pwhw11til1 uwupli» 011bli12'1, 2wlmtJPI! ql1m4n11.i t 1111tqbu 
hwuwjuwnli bqwumJ1 L. (!fipwgJ11I i)wjuub11J1 mw11pb1m1p1mfi[!: fiJttqbu hw· 
uwjuwnCi bqwu111m fiqwmJ1 t wnfil{mu pn1n11 mtmwq!1 bqwununCib11t1 hwfi
pwqmuw11l!, wJCi 11tuwnu.i, bpp mCimbuwqpmwqwCi hwuqwgmpJwt.ip hw

uwjuwnCi bqwumm(! hwuwjuwnCi w11mw1111mCipl1 w11ubp)1 ()111wguwfi qfib
pnl{) h CiJmpwqwCi owjuub11J1 mw11pb111up.1mfiCi t: !.;>bnfiw11qmpJm66b1m1u 
hwuwjuwnfi zwhmJpJ! mnwgl{mu t qnpc>wnfiwqwfi L. n~ qn11b'wnCiwqwli 

qnpomlibmpJmCilib11J1g, w11mwun4n11 11bL1112h11l1g l.1 6wlt,in1111 mtu11pCibpp 

pwgwhwJml{uia hqwummfib11I1g: Qum tmpJwCi, hwuwjuwnCi zwhmJpJ! 
hwuw1ulmli t liwt. hwz4bqz11w1J1µ, w.1ut1Cipu· hwz4wtqwhwqwfi zwlmtJp: 
~wuwJuwriCi ZlllhmJpJ1g c\bnfiwpqmpJmfifibpf! umb'mu b6 2wl11upwhw111I, 
hbmhwtqbu, '[!UUl 'l-hpq U 111nu11CiJ1, pwctwfil{nui t bw11q4n11 l, ~hwpqt{nq 2w

hmJpJ1: ~wpqi.l:1111 zwhntJPl! zwhntpwhwpqfi t: Qhw11til{u11 zw.hluJpJ! ufimt.i 
t c\bnfiw11qmp.1·wu m11wt.iw11111up.1wfi fib11pn, hbmL.wtqbu qn~l{mu t ufiw

g1111qwJJ16 2whmJp: liJfi, pwzJu4mu t qmmwquwfi (wpmwqpmpJwfi h 

mbJu6J1qwJll qwpqwguwfi) .'l>nliqp. L. Ull!WllUWfi .'1>1161111 (mfimbuwqwfi 

Jupwfiuwfi .'1>116qbpl1): U.1uUJ.l1un4, 2whmJpp. hwuwqwpqJ! I1pbfip.g Cibpqw

JwgCimu t mw11pb11 mbuwqJ1 zwhntJPP wupm12mpJntCiJ!: CwlmtJPP hwuw
qw11qp 111w1111bpCi bfi' hwuwJuwnli zwhmJp[!, hwzl{bqznwJpfi 2whmJpJ!, 
hwz4wtqU1hwqwli zwlmtJPI!, hwpql{nq L. ~hwpql{nq zwhmJpJ!, 1.ifiwgnpqw-

1 . .ll.lK. WuM, .ll.lK. Cure - <l>uHaHCOBblU MeH84lKMeHm, M.1996. 

Jltli zw.hltLJPl! L. pw2Juuwfi bfipwqw zwhlllJPI!' npUibU qmm zwlmtJp: 
CwhmJPP. Cizl{wo oL.bpJ! hwuw114nu.i bfi hwuwjuwnfi zwlmtJp}l mwp-

11li11, npnl{ np1124mu t Cipw qwqu(!: CwhmJpl1 hwuwqwpqp ub2 Cibpwm,\mt.i 
t CiwL. mCimbuwqwCi znwhmJp[!: U1ctu gmJg mwCip hwliwjuwnli 2whnLJpl1 

pwzjuuwfi qwpq(! ( 01p4wqpb 15): 
Otpl{wqpc> 15 

~wdwfuwnli zwhDLJPli pwzfuaiwli qwpq.e 
41inliwpqntpJnt661ipmaI 

CwhnLpwhwplj 

(PJ"Ll!b) 

Upl.llWrylnLIIJWli u 
inbtulilttiwJlt 
qwpqwg\\wCi ~nlill 

"lwhmUUIWJltli 
tiwui1t1.11wt 

=twllwtuw111i zwhmJIJ 

(hw2l(blj211WJltli 

2WhnLJIJ) 

U!iwgnrillLVJltli 
zwhnLJP 
(llt.aliwp(jntpJmlinul 
pw2fllllwli bli,wltuJ 
2WhnLJi;t) 

Cwhwpwctf,li 
( ublflw(jwCiw~bflbfl, 
pwd(ib1nb11br) 

4nt bljlllltl(lt 
CiJmpwltwCi 
lur,wfunLullwli lnlir\ 

uJmpwltWli 
oqlintpJwCi lnlil} 

UngltWL· 
4RLl lnRLflWltuJli 
llltl!ngwom\\Cibplt 
~nCill 
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~t11uw114mpJwti m11wuw1uuup1wu ubppu titiwgwb- zwlmtJJ31! pwztu-
4.uui t G1111I bwJbgm1mp1wup (mn4nun4.· tifiwgn111l11IJ)1fi 2wlm1wt1 tiqwm
UlllllJ!). n11l1 U11Iut1Ci fi7t1mu t 411Ifinfitu1uuup1wU ut2: l1111mtuqU11Ili L m4tun
Utuli :p11611t11}1 u)12ngtit1111 oqmwq1111c>btm liUJwmw4mJ. Ci11Ifuo1rnp q11IqU
t1mu t ti11Iju11Ihw7 jltl fit 11: 

:Jb11Uw114mpJwG 7LulmtJ13l1 itwt1w1G J!Ulll q11J11IgU11Ifi wnpJlllJ1Gb11t1, 
gmJg mwfip «U13hGp» uuwui,b11pl1 qmipl1liwm U•llC-)1 htuz4.hmtl11Iltmfi 
fiJ111iJh1111t1 (Utu111uw4 IO): Uiu111u11Iq IO 

~wuwfuwnfi zwhmJp~ t\l.i.wtl.npuwfi WqJ!Jmpfilip(! ti. 1_wtftn 
«llplifi9» uuwupbpn~ ltnup~fiwm U"le-ntu hwq qpwu , 

No sn,gwu"zuti,0 'lwunLJIIQ ('[Jpwg"t, CwhnLJl'I! 
(b~wtln,1110) 6wtuubpQ 

("r.11r.wpctb1ml 

I. UUjpwu11utpt, t,pwgmtlt,g hwun,1p 63169.0 61513.0 1656.0 

l. UJl WUjpw!i11(itpr rpwgntll"g h•uunL/11 13896.0 13896.0 

UU1rwu11r t,pwgtlwr. ~r,OwOuw4w(i 77065.0 75409.0 1656.0 
UJpl\Jntup 

3. qnpowoow4wu WJL b~wtlnunObp 6000.0 1650.0 4350.0 

q,,p6wnOwl1wu qnpcln,r.bntpJw!i 83065.0 77059.0 6006.0 
~t,!iwCiuw4wCi wp111n,r.11 

4. \,bp'lflnLUWJ/l(i qnplln,utnLjlJWU -
WPl\/nLUII[! 

s. llt,Owuuw~wG qnr,ontlibm111wli - - . 
Wfll\Jn<UI!(! 

S(itntuw~t,!iw!iuwljw!i qn116n1 (ibmpJw(i 83065.0 77059.0 6006.0 
~p(iw(iuw4w(i wp111mu110 

6. Upu,wunal.nr l)bU111tp/l ~t,(iw~uwljw(i -
wpfljnt!iRQ 

'lwz,tb,nn, <lwtlllJCiwt,w211v_wCir, 83065.0 77059.0 6006.0 
~t,uwCiuw4wu WPI\Jntfip[! 

7. 1.iwtunM u,wp,tw pwgwhwi<n,twll - -
WPI\Jnl!iJIQ 

Ullpnflp ~l>!iwOuw~w(i WPIIJnLURll 83065.0 77059.0 6006.0 

8. Cwhnljlwhwplj X X 1201.0 

9, flnlu, zwhlllJII X X 4804.8 
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t>u2Uibu bpLmu t, «Ufbfip» uuwupbJ1pl1 qmipl1fi11Im U'11C-u qn11own
liwqwfi qnptmutmpJmfil1g umlllgti t zmp2 6 u1U 111111Iut1 zwhmJp, 11111! 
Ittuqunn~ t: 83 uili 1111wu hwum1pl1 L 77 titfi q11wu l!fi11h11Ifimp l1fipliw1utbpl1 
mwJ1pb11111pJlllli[!: Cfiq llJllltU, Ullllppbp mbulllldt (tnp.wa L wuuumwl)) t11-
7}1qhl\hfil1 t111wgnt11)1g hwuntJPI! qwqut1 t. 77 Utli 1wwu, l1fipfiwJ1ctbpJf 75.4 
Utfi l}JllUU L t111wgmul1g hWUlllJJ3!!' U11U1 l.7 UJfi lHIUJU: f.!11Igl1 UJJI}, (lllJlOWn
(iwqw(i lllJl bqwunnncibJilig hwumJPJ! qlllqUbt t 6 UJfi , t1!ipfiwpctbp1!' unm 
L 7 UJfi L. zwlllllJPI!' 4.3 litfi 1n1wu: 

Qbnliw11qmp.1mfi(! mn qn1H)mlibmpJmfi tli b-mtJ.llltht, hbmL.wUibu :Pl1-
Gwuumqwli npLt: 11Ip111mlip 211 umwgbt: 

UJUUJ}luntl, obnfiw)l\jlllJ>JlllU hwuwjulllnfi zwhmJ}}I! qwquti t 6 ufi 1u1wu, 
nJIJ19 zwhmpwhlllt14 t umat1 1.2 uiu L. qmm z11IhmJp11, tii1u11upfi' uuwgnp-
11w1t1u (J!lll2fuUwfi bfiflwqw) zwhntJ}}\! qwqubt 4.8 Utfi ry1wu: Cfi11 n1m1u, 
Ufiwgn1n1wJl16 zwhntJ}}I! pwztutlbt t qmmwquwli L UUJWllUWU :f,nfil}hpl1 
u112L, n11l1 ut12nglit1iti oqwlllqnpauwli hwUtuJI qwquht t liwtuwhw2!1tlfibJ1: 

8.8.Ufii.LfiwuwphpntpJwCi WUIWhntl_nLU(! q.npc)wnfiwliwfi 
tomltft wprumliwrl_btnmpJwfi uft2ngml_ 

«QbnGmJiqmp Jlllfihpl1 mGmtuwqt1mmp Jntli» L «Qtnlib11bgmpJwfi hl•
umfipfibp» qWU\!fipwgfibpntJ. IlJl1124.lllU t WUJilWlipll lIJlWQUlUU i)wtJWtU, 
1111Ci WUJ.11Ilm4.l1 wfi4.(i11IuwpbJ1mpJmli, 11IJul1Cipfi b11IuntJpl1 hw2i.J.l1li qmfuhw
mmgi.J.)1 uwl11t11ICiwJl1fi b-wfuub111! L u111Igmgl1t wun1wfipl1 (awm:.1.1mp1wfi) 
t111wguw(i hwzt1}1fi WUJ.Whn4.t1 21lllllltj}}: 

«.'.bl16wliuut11[1 J!fi11.hwfim11 mbum13 Jm fi» L. «:.:>bnfiw114111 pJmfih11t1 :PI1-
fi11IfiuGbJ1» l}lllU!!U}}wgfit1mtl t}lll hwJU1fil1 t «Q.npb-wnCiwqw(i 1c>-wql1 wp
llJmfiwqbmmpJmU» qwqwt}lwJintl: Cfil} HJllllU, q1111awnfiwq11IU 1awq)1 fitp
qn11DmpJntfil! 2whn1Jp}1 i.J.Inu L fipw WJlllJlllUw4.bumtJ}Jlllfil! UIWI1qtim hw
Ulllll filllfu, uiwpqtupwUtfip htuuwfu11InU zwlmtJpl1 ti LwtJ.n11uwU L fi11w 
hw2t1wpqu11Ifi tiw11ql!: Clllhm1pl1 U1llJ!JlllI1fih111! hwuw1nimu bfi. 

wnw2l1fi, q.npc)wn6wliwfi q.npc)mfibntpJntfi~g umwgi.Lwb- zwhntJPtr 
Q.11pa11InCiwq11Ifi t hwU11IJl4.mu mUmbuwqwpnq umpJbqmfibJill hlniUwqwfi 
qn11b-mubmpJntCil!, (!Um 111111 WUJ.11wfipl1 (b-wnwJnt}}Jlllfi) t111wgmut1g umwg
tlwa ru1wuw4wfi u)12ngCib1i)1 ummplt ( htuumJpl1) hwztl)1Ci t}lnfuh11Immgi.J.mu 
t (!fiplllg)1q c>11Ifuuhp11 ( [1fipfi11I11ctbp[!), wfinu111wlt)1 hw11qbp[! (wtlhiwgtllllo 
w11ctbp)1 hwpq L wqgl1qw1l1Ci hlllttlt) L mw11pbpi1t}}J11tUJ! qwqumu t zwhntJPI!, 

bpqJmpq, nt q.np«hunfiwltwfi qnpbmfibntpJmfiftg umwgtl_w<) 2whmJp(!' 
1111uitu hqwunnnfihp)1 L awfuubp}l mw11pbpnt}}Jntfi: Ol qnpb-wnfiwqwfi t 
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IinilJ.muu Bi h!1lifiw1Iwfi qn11bmfibml:)Jlllfi}1g, w1u}1fi11Ci wn wun1wfi11!1 (Ow
nwJllll}JWfi) I111wgmuI19 umwglj_wo 2whm1131f 1111Uibu t4wumu1fib11I1 m 
owfuub1tli mw11pb1mtpJmfi, 

hp1m1111, wpwwuml_np qht.qphpflg uwwgi.fwc} 2whnLJp~' npll{bu b!iw
ummfibp)1 h bwpmh11J1 mw11phpmpJmfi: UpmwunlJ.01111tu.wt11l!, u}1wfilj_wq, 
hwqlj_wqJmm, p)1qfibu-b11wq11114 i lhujuwmbm.J.wo 11hU112h11 bfi, 1111!1 2 finph)llj_ 
umwglj_mu hfi htiwummfibp, tiw1nwp4mu hwqlj_wqJmtn u)lwfilj_wq owtuubp. 
h qpwfig mwppbpntl}J11tfil! hu hwuw11tlmu t zwhmw: 

1.,zlj_wo t11t11 m1111ml}J11tfih11l19 umwglj_wo zwlimJPI! hwuwplj_mu t mli
mbuw4.w111111 umpJh!imJ1 hwuwfuwnG 2whntJp~: PCiiUibu Cizht blip, wJfi pw
ctwCilj_mu t hwptilJ.1111 h ihwptilJ.11112whmw)1: CCiq npnni, wun1wlipp (ownw
JmpJwfi) }111wgmupg umwglj_wo hwuwtuwnfi hwumJpp h 1pmpnpm1Ci 
owtuuh11l1 mwppbpmp_1mfil! :t>J1fiwliuwqwCi hwuqwgmpJwlip qnilJ.nui t 
uwpctpfiwt 2whmJl} ( wfiq1b11bfi' Marge - uwpctw pwn)lg, np lizwliwqmu t 
mwppbJlllll)Jntli): Ui.1111ct!1liwt 2whmJp)1 h hwumwmmfi owtuuhpp mw11pb-
1m1pJ11tfil! linilJ.mu t ,t>J1fiwliuw4wfi wp111mli11: Cfi11 n11111u, qnub119Jmfi qwq
liwqh1nqml}J11tfibpl1 qnpomlibml}JWfi hw24wU}whwqwfi (:t,pliwfiuwqwfi) 
hwzlj_wnuwli fin11 hw2lJ.w1J1fi llltwfinlj_ wpun1wfipp (ownw1mpJmlib11l1) t1-
pwgmuJ1g hwuntJPl!, liwtu, ot.wqb11U14mu t nJill)bu :t,)lfiwfiuwqwli w11-
l}Jmfip, WU{W 2whmJp qwu lj_liwu: 

liJctU gntJg mwlip uwpctpCiwt zwhmJpJ1 h :t,pliwfiuwqwfi wpqJmCipp 
hw2itw11l}uwCi liw11ql! ( Uiumuwq 11): 

No 

1 

2 

3 

4 

5. 
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Uiumuwq 11 
Sliq,buuu/_wpnlJ. un,pfbl/q,ft uwpdftliwt 2whn11pft 

I,,_ :J,ftliwliuwlJwli WfUJJnllipft hw2r/_wpt,p 

8nLgwufl2Gli110 ~mllw1111. llLli Sbuw4wpwp 
l')f1Wll 42flno. % 

l"nwgnuiflg hwumJ~O 500.0 100.0 

a>niJntumu 6wfuul:ip 250.0 50.0 

UwpdfiGWL zwhnLJIJ (Uln'l_1-U'lnl). 2) 250.0 50.0 

~WUUlWUlOLU 6wfuubn 100.0 20.0 

~tiliwliuw4wo wpqJnLul! 150.0 30.0 
(2whntJp, uin11.3·tnn1J. 4) 

Pfii14bu b11Lmu t w1umuLUqJ1 m41w1fit11l1g, uw11ct).1fitu1 zwhmJlll• qwq
umu t 250.0 UJfi 11pwu, WJUl1fi11Ci 11111ugmuJ1g hWUlllJflll qhu11 (50%): Ufit.J.liw
mupb1unp Jwli l blll! ( q1w1!pl1l}ntl 4 tmu) WJU 11tuwm u 111mzlj_mu t n11U}hu 
hwumwmmfi owfuub11J1 L uwpdltfimt 2whmJl}J1 Jnu11wpb1m11}Jmfi' J111wgm
ut19 umwg4wo mup11112 hwumwl1 liqwmuwup' JOO: 50% x 100 = 200 u1fi 
qpwu: lJWJHJ-pliw1 2whmJpl1 L zU1hm.1lll1 hwpwpbJmtpJmfil! :Pl1liwliuwqwu 
hwuqwgmpJwUp q112lj_mu t q1111clwnfiwljwti 1owq\1 w1uumfiw4huunpJmfi: 

liJli n1m24mu t htmuJWl l}w11qnlj_, 

q_n11ownliwqwfi l.TLUpctl1liw1 zwlnuw , 
-'- -----------··--------------··-----·-, WJUJ1G11fi 

1owqJ1 fihpnur ~wuwtuwnCi zwhmJJ} 

q_lfi1' = ___ g~---·- : 
Ch e-

(!um w1umuwl}!1 m41wtlib11l1, wJfi 4qwquJ1' 250: 150 u1fi l}JIWU = l.67, 
WJul1li11G hwuntJp\1 gwfiqwgma qintflntumpJwfi 11hU111mu zwhntJPl! qtflntu

t.U1 I : 1.67 hw11wpb1111tf}JWUp: 
liJUU{bU, tfipwqpbfip mfimbuw4.w1un1 umpJbqm11 ppqlibu-b11wq1mtl 

tiwtuwmbumu t hwumJPl! w4.b11ugfibt IO m114nun4: liJu 11bU111mu ztuhmJ
flit 4w4h1wfiw' IO x 1.67 = 16.7 mnquunlj_: '1-w hJ1ufiwlj_nphli11 lJ.h11p tizlj_wi> 

WllJlllUWqll Ul4.JW!UbJ111lj_: 
.!. w 2 4. w Jl q 

J,.pwgml1l1g hwumJI}l!, 500.0 x 1.10 = 550 u1li.q11wu, 
Ci>ntpn}umli owtuub11' 250 .0 X l.10 = 275 Utli.l}JlWU, 
t,.r,wgmuJ19 zwlmtJP!!' 550.0 - 275.0 = 275 litCi.qpwu, 
CwhmJPP mlJ.b1wgmu' 175.0 - 150.0 = 25 u1U.ripwu: 
~hmt.wu:1.tu, hwuwtuwnfi 2whmJpl1 wlJ.b1wgmU1! qqwqu\1' 

175.0 - 150.0 
16. 7 % ( -------------·------------ ) . I 00: 

150.0 

ll1ull1lmmf, lpfiwfiuwqwfi hwuqwgmpJwUp wuu1wCipp (Owm~Jntf}Jwfi) 

ltJIWQUWfi OW4.Wl.P zbUl! npnzlj_mU t hbUlUJWl qWJlqnt.J.' 

~wumwmmti owtuubp 
t,.pwguw Ii i)wlj_ ww 2 tun == ------·------·-----·------------·--------------

J,.pwguwli - upwlj_npl1 hw24nlj_ 
upwlj_npp qpfi qintflntumfi ow}uubp 
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qwu pwfiwdl,mf 

BE= ---~..':. ___ l(wu hwJhphli' 
S-Vc 

<-a 
P-0 = -------------- , npmhq, 

P-q - ll>o 

P0-G' wtqpwunl1 )111wguwfi crwtlwtfi t, 
.t.0-u' hwumwmmCi owtuuhpJ!, 

Pq·(i' WUIIIWfipll ut1wll.n11l1 ppwguwfi qpfil!, 

11>0-fi' i.p.mp.ntumfi owtuut111!' wtqpwfipl1 upwtln11l1 hwztlml, 

WJu)lfipfi ltfittqhu hwztlwpqqmu t «~b11fiwpqmpJ~tfih11I1 mfiml:tuwqp-:

mmpJmfi» «~hnfib11bgmpJwfi hl1umfi9fibp» qwuJ!fipwgfibpnll., WJupfipO 
mfim butuqltmmp JWU p: 

liJdu qnpcrfiwqwfi ohq WJL tufi111u11.t hwzt[wp4hfip wtq11wfipp fl11wguwfi 

bwitwl.}1 zwhmpwph1u1tpJwfi ( wfiitfiwuwpbpntfJWrl) zbul! : 
luCiul111 5. S11t[wb t wfiqfiwuwphpntfJWfi (zwlmtpwpbpmpJwfi) zbup 

hwztf.wpqowfi htw4bmwJpfi mtlJWtfihpl! (wIJ.Jmuw4 12): 

No 

J--- .. 

1 

2 

3 

4 

5. 
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liIJ.jntUWq 12 
l!fi,[fi•umphpmp1mu ( 1whmpu,phpn1pJU1U) 1huJt 

hwz,[uipl/uw{i litllll/hq,.mJ/tfi q,.1/}rit,Lfihpp 

$buw!Jw11wr, 
8mgwtit,2libp[1 Clnulwp(!, lJ2f'lno, % 

tltli 'lllWll 
%-nq qnriawlj 

gml 

t>pwgnillllg hWUnLJP[l 6000 100 1 

<t>ni!ntumli Owtuuli11 4800 80 0.8 

·-
Uwpdf10wt 2whm1p 1200 20 0.2 
(uinq1-uinq 2) 

'lwuuiwu,mli awtuuli11 800 

~'11iwliuw4wli W!lfllnlliQ 400 
(2whnLJP, u,nq3-Ulnq 4) 

Qum WllJntuwqp mtl.Jwtfih11l1, wfiqfiwuwpbpntfJlUfi zhul! qqwqup: 

U = --~-'L. 
l. tr 

2 

800 -------···- = 4000 hwqwp 11pwu: 
0.2 

.?.bmhwtqbu, WUfllWfipl1 (b'wnwJmpJwfi) )111wgnuipg hwumJpl1 llllt.p.J! 4 
litfi 1wwut? hwufihtm tqwhltg m(hnhuwt[wpnq umpJhlttnl! hwufimu t uwh
uwfiwJ)1Ci. owtuuhp)1 (hwumwmm(i h i.p.ni.p.ntumfi awtuubp) i.p.ntuhwtruug

uwfi uwqw11riwlttili: 

8.9. S6uthuwl[wpn(l untpJhlfmOhplt ltfi12fiw:t,ltfiwfiuwl[npnufn h 
uhlfiwltwfi :S,ltfiwfiuwqw& utwzwpfibplt wqpJnlpfihpn 

t' 
CntqwJwqwu mfimbumpJwU tqwJuwuObpmu pninp 4wpqp ob11Ciw11-

ltntpJmfiub110' 1111tqbu mfimtuwt[wpnq untpJhltmlihp wztuwuumi hfi 
wnhmpwJ}di bwztlw11ql1 uqqpmfii::mll., 111atiU qwCi.1u1wqwnfiwfip «~bnfiw11-
qntpJntfiObpti mumbuwqpmmpJmfi» 11wu{!fipwgmf 14-pq q!lul• w11w2l1fi 
hwpgnq: .?.bmhwtqhu, hwuwnmnwqp wfi1111wqwnfiwfig wnhmpwJpli hwz
tfwpqp hpqm uqqpmlipfibppfi' t1Gpfiwi.p.ntuhwmmguwfil! h t1upUw!pp.fiwU
uwqnpuwOn: 

Pfi17fiwt}111tuhwmmgmu(! wnhmpwJltfi hwztfw1141:t fill.wqwqntJfi, puq 
I1fipfiw:j>p.fiwfiuwt[npntU:J!' wmul{htwqmJU tqwhwfi9fi t: Plipfiwi.p.nluhw
mmguwfi qhuwmu ppwgmupg hwumJpp hw2tll10 i.p.ntuhwmmgqmu bCi (!Ci· 
pwgt1lt owtuut111! (t1Upfiw11dbpl!) h zwhntJPI! hwl{wuwp t Lltlimu qpnJlt, WJ· 
uI1Ci17Ci' p.pwgmut1g hwumJPI! h t!fillwgpq owtuutp{! t11fimu tu J.tpwp hwqw
uwp: UwqwJfi, zmqwJwqwfi mfimhumpJwfi tqWJUwfiObtmtu WllfllWupw11-
tnwqpnq mfimhuwt[wrmq untpJbqmfihtif! tqhmp t 11um ppqfibu-opwqpl1 w2-
tuwmbfi zwhmJpni.f, nptqhuqp mfiutbuw:t,l10wfiuwqwfi hbmwqw qnpom
ObntpJntfi(! qwp.uqwfiw(i }tpwqwliwgfibL pfipfiw:t,pfiwfiuwl{n11uw6 uq[!q
pmfipnl{, wJupfii;nfi' uhlflwqwli :J.>l10wfiuw4wfi tqwzw11fihpp. hwzl{pfi: Qbn
liwpltntpJmlilihpp !}>pUtufiuwqtufi tqwzwplit111! 1111wuwqwO up211gfihp hfi, 
11pnlip qmfil{mu bfi Upw mpwuwqpmpJwCi fibppn: QbnUwpqmpJwCi :Pl1-
liwfiuwqwfi tqwzwpfibpfi lllllIJ.tfmu bfi ungpwt-mfimtuwqwfi qwpqwguw
UJ! h uiwhmumfihpl1 ohwt[npuwfil!: .'.b)1Ci.wCi.uw4wfi tqwzwpfihpf!, npnfiJ:! oq
uiwqnpoqnuI bO wpmwru1wqw6-wnhmpwJltfi qnpbJ!fipwgl1 qwpqwguwCi 
bwuwp (tqwzwpfihpp.' hmUJ:! h GJmphplt L WJL (!fipwg]lq m bp4wpwdulu
qbm w4mp4fihpl1, w2tuwmwfipp, wnwpqwfihplt 4hnpphpntu, wztuwmntdl1 
t[wpomu) wpcthpwJ}tCi ohm.( t1phfipg Ut11lfw1wgfimu t obnfiwpl(mpJwO :t>lt-
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q}11)1ulJ.1uli lJ.mu1I1m1uu1: liJutqI1untl. :Piu1I1lJ.1ulJ.tu!i lJ.tuUJJnmum 6bnliw11lJ.nt· 
pJtuli mlibytlmonli t. 111111 ~wtl1tlnn.\ t. plit11hfi L wpcJbpwJJtli 21u41J12fih1mtl: 
<!.btnl,wuitu. tuJli 4m11 t. 1111t1 11114ti1 t qn110I1 ut2 L lJ.wtnw:m1u t 2Jl2WUJ· 
tnlllJtn. uhtlnt1lJ.tulitumI1J11121, pbJlhi.ntl blJ.LUUllll.11: l1mUJJ1m1u1t1' 11m i.pmJ t 
7whm1pl1 umwgutuli lnuuw11: l1wu1I1tnlUJll u\1 UWU\l hwUtup4m u t :t>J1liwli
uw lttuti 1qtuzm11 L U1nu b11 J-l Jtulili Ill 2Ji2lUUJtnlll JtnJ1fi tulillJllUlllUJlO b1 blip 
obnliwJ1lJ.J1 l-j1li q1ju111u: eum b11p1wti. 6bnliw114mJ-lJtuli :Pl1fiwlimulJ.w!i 
UJtuJWJtlihJtp. nJHl!tu tpmJ. lnuliqtu bu qwJltu 6bnliw]1qwml111mlJ.mli L 4w)l
l.jmJJtli 4tutqJmnu1J1 oLnt.l. 1111!1 hw;JlU1li ohnp tli pb11t1111u nz J1lipwg\1lJ., uw2-
t11111 L 2tlm7tlm1 liJ111pwl.Jwu wtimJttllib]I. 112 liJntpwl.Jtuti L J1lipwyl14 wl.Jm\1tl
Ub11: liJuI1lipu, liJlllj-ltulJ.wli lU]HllW11}1111PJlllli 1.JwquwljhJIUJbJlll hwlltuJI atn
Uw11lpnpJntlilihJ1]1 qtuUJlnnwu1· }ltliwfiuwljw(i UJW2l'lJtfihpp hw24)1li a bnp 
bli pbJllltU li_;mptu~wfi L wJtuwmwlipwjJtli UJWZWJtfibp: !')b11Ciw11lJ.mpJwfi 
1>I1fiwuuw4wu u1w2mJ1lib1111 uhl}lwlJ.wfi 1111wuwlJ.wli tljwummlihplt L Jll1UP9 
u111mph11!1 htuu1~lil}htufiprnpJ111fifi t., 1111ti oqmwq111104mu t :J>ltlhufiutul.jwfi 112 
ttGpmgJ1lJ. li 11U1nuqj1lJ. UJLU!lLntu4n1mtpJmlilibpI1' [!lipW!Jl14 bwtuubJJll L wp
mtuq1m1 JlJWli qm11qmguwli liU)WU1Wl!114 bwjuub1111 lJ.tutnlUJIUWU hwuw11: 
4WUJjlllltutJI lUJli UWU!l, 11!1[1 ll!ltllllll t tuplntUlll1111pJWli Ub9 JP2WUWl1lll• 
pJwli wl{w11mmj phpmu t bl.Jwumm, 111111 hwuw11qmu t wu1.11wli&2!1 I111wg,a
uj1g (owmu.1mp1111lilit11I1 u1um111gmuI1g) L 112 q1111b..unliwlJ.wli qn110-mlibm
pJmliI1y uuiwg4wb blJ.wlimw: {binLtutqbu, lJ.tuUJ)1u1tu111 hwli11tu t qw1I1u 
n11UJhu :}>J1liwGmul.Jtuli UJWJWpfib11[1 4111tuwl.Jb11UJt!Wb al,: Cum 6L.wiln11uwl1 
w11p1m11lih11[1, 6b11G1u111.Jn1 J}Jtufi N1liwlimulJ.wfi UJ.W2lllJllihJ1(! uu11111wpw
dtulitl111 ti bli uti.pwlJ.wCi (lihJ1nl1fi) L tnlllilPh11 ll)WJUwfifih1mtJ 11J1u[1g lib11q-
11w44wb (w11mtupl1li) , w1ul1lipfi" uhr/twlJwli Ii f/infuwnm UJUl2lllfllibpJ,: 

llhr/trulJwli !J,J,limliuwlJwli "1"'2"'Plihp bfi hwuw114nu1 . 
• qnpbu,mliwqwli qn11bmutmpJmfil1g umwg4wb 2wl11nJ!l(!, 
• lli qn11biunUwl.jwli qnpbmCihmpJmliltg umwytj_tub zwhlllJJll!, 
• mlib94.wbp\1 om1u11111u!1g (tlw6wnpltg) L n2 (!lipwgpq UJmpwl.jtuli wlJ

tnJ1tllihJ1)11111ow11uwli htmLwlipntj_ 1µ11pu q11muI1g mnwg4.wb LllltmwUp uw
uh11]1 tl_tu6wnp)1g um1ug4wo bl.jwummJI' hwUwb !ipw J111wguwfi hw2tlm-l 
qwmw114rnb owtuutp11, . 

• n2 J!lipwgJ11.J uw2tJ1111 liJmJlwqwli wlJ.m[14Cit11lt, WJuI1lipfi' h)1uliwl.Jwli 
uj1~nglibJ1jl tnwpbljtuu UWJtjWblll }}JWfi owtuubp(!: 

<:.w11lJ. t Glj_wmj1 mGbGwt, IIJ1 tullpm12· hwuwfuwnfi 2whmJp11 2[1 ufinuI 
6bnliw11qmpJtuG Ul!llUUlU1lJlllll)JWU lit11nn, WJL u11 UWU(!' zwhm!)Whwpqp l.t 
LUJL hw11lJ.b11l1 al.tnl{ hwml.Jwgtlmu t UihutpJm2tI1G: !')bnfiw11lJ.mpJmfin111 
uuwgwb' pw2tuuwG bGJlwl.jw 2whntJJllt hwzl{f1u ( qmm zwhmJp) hwml.jw-
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~,mu t lJ.wmw11t1mu 1.JnunwlJ.uwli :j>nli1y1li, n11li oqmwqnpotlmlI t w11ww11-
pm pJwii L mhfuliI1lJ.wlJ.wfi 4t11wql1fiuwfi hwuw11: {bmL.wUJbu, ufiwgn1u1w
Jl1fi zwhmJpl1 hwzt1J1fi wtlhtwfimu t 6bnliw111.jmJlJwfi wlJ.mJltlfibpfi, WJ
ut1fipfi" mlihgtlwbn11 , ImlJ. UUJwnuwlili m1111tlnl'\ zwhntJpfi oqmwqnp0-4mu t 
ung)1wtwlJwu J-ulii1)111lihJ1)1 tmmiwU UU}wmwlJ.ntl: lJw2tlmbmpJwfi hwml.Jw
gnt1fib11fi ppbligl1g fibpl.jwJwglimu bfi 11,1 ttfi}lwgpl.j uw2tlnl'\ fiJmpwl.jwli wl.J
tnlitl.Cihp!1, w1uI1Gpli' h[1uliwl.JmG uI12nglihpp, pli2UJhu liwL 112 liJmJlwlJwli 
mljtn)14.lihp[1 uw24.womJlJWli b-w)'uuhp(!: 'l.,pwlip )1pwl.Jwli O-Wtuubpl1 plin1Jp 
111fibfi, nmliI111p fibJwJnl{mu tu w11mw1111wfie)1 fIGeliw11cJtpJ1 ut2 L. l111wgm
tiJ1g hwum1pI1 lJ.wqumu ummp uG [l1Gmu abnfiwplJ.mpJwli hwztlwpqwJtiG 
hwzJ1tl1f qw11liwtntl ub4:1wqwli :j>ptiwGuwlJ.wfi UJW2wpfib11)1 :)>I1GwliuwtlnJ1-
uwfi WllPJlllp: 

l>l1liwliuwl.Jwfi l.l{w2wplihpl1 oltwtln11umfi WJ'\PJnq1 bfi awnwimu liwlt 
t' 

Ub11qptutltlwb ut19nglit111!, n1mlip uum11wpwcJwlitlmu bli. 
• uhr/tutl/utli rlJrf!nglihfl, npnfin mnwgtj_mu bli pw11tqn11bmJ-l JWfi, fitll1-

11wmtlmp JWfi, Lt cJwnw!iqmp Jwli ut12ngntl, w.1uI1lipli · wlihwtnnl]g lJ.wpqntl, 
J1li1UJbu fiw!. wJli libp1um11lib11I1 u\12nglit11l!, np Gh11q11wtltJ.111u bli mtl.Jwt 
6tnliw111.JmpJmCimu· 6bnfiwpqwml111w4wli qn110-mUbm)}JWCi fill)wmwlJ.ntl, 

• r/tnfuwnm rij,pnglihp, 11111! umwgqmu t. tltuJ1lJbJ1l1, 4111J-uwm11pJmGUb11l1 
6 L.ntl, 

• PJnLf!brpwJJrfi hwrplJutgnuifibp, np(! umwgtjmu UJhtnpJm2t[1g, hwm-
4wgmufibJ1lt 61114' hwuwllJbuiwqwli Lt 6Jnu1wJl1fi lizwCiwl.JmpJwCi fuCiqp11-
Ut11 vuO-btm lil.l{wmwl.jntj_, 

Cum tmpJwli, 6bnliw11lJ.mp3wli ubl}lwlJ.wli !l>pfiwliuwlj_wfi UJW2w11libJJ!i 
dl.twtlnpuwli hwuwp oqmwqn11b4mu t 6bnCiw11lJ.wmJ111wlj_wfi, ImlJ. i.putuw
nm ut12ngfib1tll hwuw1i" tlwpl.JwJt1G qwUJ11mwur liJCi 11t12ngCibpJ1, 111mfip 
umwgtlmu bli :)>I1CiwCiuwl.jwG 2m1tw1mu, hwfiqlmwlimu bli ub4:1wlJ.wli pwcJ
Gbmnuuh11lt L WJL w11cJbpf\Jlbpl1 qw6wnnl1g umwgtiwO- uti9ngfitp11: 

liJ!i qpwuwl.jw!i uJ19ngUbp(!, npnfin umwgtlmlI bli 4bpwpwzJ-uuwli 
6Lntl, µw111.Jwgwb bfi. · 

• {lUUl ntmlJ.h11lt WUJWhntlwq11wqwfi i.pnjuhwmmgmupg, 
• :)>ltfiwfiuwlJ.wG UJW2w11fihp)1g, npfi umwg4.mu t qJluwuwuwJpG 1.Jwu 

qnmm11 6 tnliwplJ.mp Jmlifibp!1g, 
• zwhwpwctI1lilit11, np umwgqmu t WJt pwctfibml111wlJ.wli [!lilJ.h1m1pJmli

Gbpmu lihpqpwb (mbf\wpw2tutlwO-) µwcJlibm11uubppg, 
• bl.jwummfibp, np umwgtlmu bli llJbwwqwG UJWptnwumuubpp qfiuwG 

1fin11htitl: 
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P11112tmm1J1li hwm4wgnnHihpCi oqmwqnJ1a4mu hli t. mCilnumnlJg, t. 
4hpw11mJ10UwG hJ1um linfihJm4 (uth1mu4wG liutwumj1' ump4hCiyJ1w1J1 4u111-
qmJJ ~hnlitup4mp1mlilih1111 :J>J1Cimlimu4mCi t11ruzw11CihJ1Ci oqmwqn)lbmu bli 
mlimbuw:PJ1liwlium41uli L lih111111111U1u1J1li qn1101!lipwymu: l,ptuGp u,mw-
111hu qmtitJ.mu hfi 2w11ctuwli uh9 l, 1Jmlmu11J1G4.mu hfi l1JllUUW4wCi ot.p. 
uJ1wJCi f\Jtwuw4wli uJ12nylih11J1 ulirugn1111J1 oh!14· w11Lm1nu1l1Ci pwfi4mu m
Cihgwo hwztJ.w11ltw1J1li hw74mu L 6hnGwJJltmpJwfi 1111wuw11q11mu: 

Cm 4wJw4wCi utfiuthum p JwCi UJW JUmCiCil:qunu ohnfiw11qml}JI11 GJ! hnq 
mwfihtn4 .'pJ1CiwCiuw4wli 4u11mfim pJwfi t. 2mlJWJlll u ltw Jmfi qJ111p m Cihfiw-
1111 uwu]1G, J111 :J>J1Ciwfiuwqwfi UJw2w11fih111! ctwuwliwltJl J!lipwgpmu pru2-
tumu t 11um qnJli'lmGhmpJwfi mhuwqfihpJ1: · 

~h11Ciw11qmpJmCiCi ]111 .'p]1CiwCiuwqwfi 111w2w11uh11Ci oquiwqn11oh1J1u :)>]1- · 
GwCiufih11JI 4ruquwqhJtUJlllU t n11n2wqJ1 u4qpmfiplihJ1ml, p.Ci~UL11uJ1p hwfi11J1-
uwGmu hG. 

• mCiuiburu4tuCi J1liplim1m11CimpJmliJ! t. mfiuibutu4wfi wqwmmp1111Ci11, 
n11Ci wu11wq114mu t 6hnfiw11qmpJwG 4wCinCiw1111mpJwup, 

• J1lipGwt1IntuhruuimgmUJ! t. J1CipCiw.'pJ1CiwCiuwtJ.nJ1lllUJ!, 
• GJm pw4ruli UJLUutruuturufiwm4mpJm CiJ!, 
• CiJmpw4wli zwhwq11q111.jwompJ111Ci11, 
• :pJ1Ciwlimul1LUCi UJWZWJlfib11J1 ru1qwhn4mu11, 
• .'p]1GwCiuw4wCi UJw2w11fihJ1J1 tufiwJnqwpw11 t. w11111mfiw4.hm oqmm

qn11omu11: 

l>J1Ciwliuw4wfi UJWJw11Cih11J1 4ruquru4 hpUJlllllLt, CiJ1U1Cig 4wnwtJ.m11muCi 
]111w4tufiwg1'mu t :J>J1liwCiuw4wCi uhtuwfiJ1qut1 uJ12ngn4: 1 

l>J1Ciruliuru~wfi uhtwufiJ1qu11 IuuCiqJmwCimu t mCiuthuw4ru11uwCi uiCimh
uw4wCi uttuwfiJ.1qui1 u]1 uwuJ! t. J111hfiJ1g CihpqruJwgfimu t 6hnfiwpqmpJmCi
Cih11J1 :J>l1Ciwfiufit11I1 4tunw4.w11utuli uhpnf\CihJI[l t. at.hp)!' wnwtJ.htwqmJCi 
iwtJlntl 7wlm1Jp umwfiwL1tt Ci14wutw4114.: 

8.10. :b~6w6uw41u6 tlLhPhl).2 

l>J1CiwGuru4wCi UJW2WJ1fih1111 luliwJnqwpwp l, wp111mfiwqhm oqmwqnp
ohtm tuu11J1pfi btfimu t mfiuihuw4w1m11 umpJh4uiCihpl1 qnuh11gp.11li hw2tJ.wp
ltJ1 UJWhwfi2CihpJ1g: Cuut tmpJwCi, :}>J1CiruCiuw4wCi uhtJlrultwfi t. tlintuwnm 
UJw2w11CihpJ1 tuliw1n11wpwp t. wpiumfiwtJ.hm oqmwqnpomufi hfipw1111mu t 

l .•l.U. '-1.wpJlWliJtuCi - .:bpCiwtiuw1t1uli ubub2ublip, mumuliwJt1uli dbnCi1upJt, bpLwli, 1999, 
t2136-146: 
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muhuwfiwJJlfi omtuuhJIJI tJ1ntuhruutmgmu11 ( J1pwyuruli aru4wtl1 n1mzmuJ!· 
1mm 1uli4 Gwuwph11i11 p JWCi), qn11ow11Ciw4wli 1 ow4J1 WJlf\JlllCiw4hmmpJmliJl, 
l1li~UJhU liruL :pj1liwliuw4wfi 1t.h11I1119J1' uhq1w4mli L tJlntumnm uJ12nglihpp. 
WJlllJlll Ciw4 hmm p Jlllfi)!: U111 gmywlil12lih1111 4wfitun1m2m u hli :J>l1liwliuru4wli 
uhipw4wfi t. tJlntuwmn UJrn21u11lih11l1 w1uumfim4.huimpJ111CiJl, 11111! 4nuh11gJ111Ci 
hw741u114J1 UJWhwCi2Ci t: 

l>Jiliwfiuwqwli thh1•l•112li mfil1 h1•ltl1uwum lizwliwltmpJmfi ( wliqth11hfi 
Leverage - 1t.t11I1112, CizwCiw4nui t· wnw2l1Ci, :J>l1Ciwliuw4wfi tarult, npCi w-
111whu4m u t :}>J1CiwCiuwqwCi urwzw11Cih11t1 w111u111 CiwtJ. hmm pJm liJI, h11lt1m1111 · 
:}>J1Cirufiliruqrufi 1111211glibJ1' Ciu11uuiw4J1li hwufibtm h1uuru11, ruJuJ1Cipli tJ1ntuw
nn1 u[12ngfih11J1' tJ.w11qb1tJ1, tJlntuwnmpJmfiCibJll•, WJL ru11ctJ,p11phJ1J• WJ111Jlll
liw4.huimpJwCi ruurruhn4mu): 

~hJiCiruCiuw4ruli 1t.h11Jn12J1 liUJwmwqCi t' ruUJruhntJ.hL ni UJtwJCi mfimhuw-
41u11m1 umpJhqutlih11J1 qn11ut1g Cih11q114wo (m1111wltl• L tJlwphpw,1pfi Cih1111-
1m1u) 2ruh11tJJ} uuiwliw1m fiurwmwqn4 uhtJlruqruCi, t. LUJL tJlntuwnm ul12ng
lih11l• (4ru11lth11J1) ru1u11mfiw4.hm oqmtuqnJIOlllll!l: l>l1Cituliuw4mli 1t.hJ1!•112li 
J111tfil1g Ci.h11ltwJwgCimu t tiinturunm ut12ngfih11J1 (<l>u) t. ru11uinliJU1l pructCih
mnuuhJIJ1 WJ1dhpJ1 (Pru) qmuru11Jl hm11ruph1m1p Jlllfi)! untlnJiwltwfi (hwuw
Jtwq) pwdlihmnuuhJtll w11cthpJ1Ci: 

~J1CiwCiuw4ruCi 1t.h11J111211 hru2tJ.ru11q4.mu t hhmt..1ru1 pruCitu61.,ntJ. . 

<l>u + Pru 
l>t - -------------- : 

Pu 

3'/aliwliuwl/wli 1l.t.bp/a1Jf!~ hwzt/w,al/blip qnpbliwl/wli Juli1Jra/a li1wl/h

'flUlJ}ali rpr/Jw1libp}a h}auwli I/Jaw: 

/uliTJbD.6- mfimhuw4.wpi111 umpJhltml! n11urhu pwctCihmJ111wqwCi )!Ciqh
lllllpJmfi wnt.m11wJltli pwliql1g tlh11gph1 t 10 llLli 11pwu 4w11q' 18% mnqn
uruq11mmntJ.: PwctCihuilipwqwCi 1!filth1m1pJmlil! pn11w11lthL t ru11mnfiJWI. 
pwctfihmnuuh!1' 2 u1Ci qpwuJ1' 40% :}>J1pu4.ruo qwJmli 2whwpwctfin4. (11J.ttl.J1-
1lhlim) t. 20 u1Ci 1111wut1 untJ.n11wqwCi pwdfihmnuuh11· 20 % uurruutJ.1:itl11,2 2w
hwpructfintl: 

"lwhwfi24mu t 111m2hL :}>p.Ciwfiuwqwli thh11J1112JI: 
Lmomu 

<l>u + Pru 10 UJCi I}PWU x 18% + 2 llLfi llJlruU x 40 % _ 
~l - ------------ - ---------------------------------------------------------- -

Pu 20 llLfi 'lJlWU x 20 % 
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1.8 + 0.8 2.6 
= -------------------- ULCi ru1wu = ------ UtCi l}JlWU = 0.65: 

4 4 

'l-w Cizwtiwl(mu t, 1111 qm{uwnm L. uttflwlj_wfi U}1~mgfit11l1 hw11wptpwlj
gmpJwCi qnpi>wldtg[! ltwqut1 t 0.65, wJu}1lipfi hwpwpb11wlfgmpJ1HCif!. 1: 
0.65: llJL ltt11ui, tnumtuwtjw1ui11 untpJhltwfi oqmwqn11i>ht t 65% tfm}uumm 
L 35% ubtflwl(wli ut1211gClt11: Uwl.J.w.tCi, :Pl1liwCiuwlJwfi U}UJZWJ1Cibpl1 w11-
l1J11tfiw4.htn oqmwqn11buwu uuiwum1l(nt.J., l!UUI uJ19wqqwJ}1fi ~wtf1111CiJ1zCib
p}1, WJll hwpwpt11wl(gmp1mfil! UJ.UIP t 1I1Ci!1 40: 60: 'l-w hwuwptjmu t oui
m}1tiwt Ctwt.J.wqmJCi) mwppbpwl(, w1uJ1CiuCi Cit111111muCihpJ1 (f!-lipwg}1lj qwu 
ltwll}}IUlWL 1)-w{uub11) 40 mn!Jnul! tqbwp t ~1Ci}1 tfmpnumu ( 4.wplJ.h11 L WJtCi) 
L 60 mnqnu[!' mpwqmfi up.211gfih11: UJl} l]bUJ.pmu lJ.wuiwhn4.iij1 Cibp1111muCib-
11J1 wfimbuwqwCi w111umCiwtjtum1pJlllfil!: Qfo1 n11mt.i, :Pl1CiwCiuwlJ.wCi LLb-
11!1112}1 wpqJmCiwt.J.humtpJmCig hwztjwpl(l[mt.i t hbtnLJtul wfiwc:\Lntj_. 

liqi .'.btw = ( I -{112 )x ( q.hz - St.J. ) x ---------- , 
liu 

( nmubpbCi' 3q:>A x ( 1 - CH.A) x ( Ksp - nK) . __ !'$~---- , n1m1brt' 
Kc 

.'.btw-u· :Pl1CiwCiuw1JwCi tutp{iq2J1 WJll}JmCiwtjbmmpJmfiCi t· qnpb-wqgnt.J., 
{112-0· zwhmpwllw11til1 1111mwfi t· cp1111>-wl.J.gnt.J. ( [!Utn «Cwluupwhw11ltfi 

llwul1Ci» ~~ 011tCipl1 (30.09. 1997, hlmnuqu, 1pwgmuCit1mt.J. L qimpntum
pJmllutpnt.J.), qwqt.imt.i t 20% = 0.2, 

q.hz-ll' hwt.hn{uwnfi zwhmJpp. zwluupwptpmpJwCi qnpawqj1gfi t, 
Stl-(i' l{wpl(J1 ~nl(nuwqpntjp}!, 
liqi-Ci' qin{uwnm. lJwuuimwtG t (ttwplJI!), 
liu-G' uhtp.wqwfi lJwuiI1mwtfi t: 
UJctt.i qn110Ciwqwfi {ufiqpntj' J!UUl mfimtmut.J.wrm1 b11tp umpJbqmfibpp 

q1111bmfibmpJwfi hLwlJ.bum11I1fi mi.tJwtfibfl}l, hwzt.J.wpl(bCii;! :PI1Ciwfiuwl{wCi 
tLhp!1q2I1 w1111Jmfiw4.buim13Jmfil!: . 

/ufiabr,:7 SCimtuw4.wpn11 tpb12 umpJbqmCibp pptfig qn11bmCitmpJwCi 
{!Cipwgpmu oqmwqnpbht bfi u}ll)ngfitp· mw11pbp hwpwphflwlJ.gmpJwup: 

U umpJblJ.ml! oqU1wqnpbhL t t.iJ1wJCi liP uhtp.wlj_wfi up2ngCit11I!, 
P umpJb\JUlt! oqmwqn11ott t 80 % uhtflwltwfi L 20 % tp.n{uwnm III12ngfitp, 
q. umpJblJ.ml! oqmwqnpb-bt t t.i]12119Citp' hwl[wuw111wtp.hiu1t{: 
'1J.whwfi2t.J.mu t hwzt.J.w11ltbt :}>pCiwCiuwljwfi tLhPllll2li w1uumfiwt.J.bmm-

PJ11tCil!, WJUp.CipCi oqmwqn11btj_w1)- ubtp.wlj_wfi L qm{uwnm up2ngfihp}1 lnuztlml 
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lllCimbuwlfwCi w1u11111 Ciwt.Ihtnm r.1•11u11 · zwhm }lwpt1m1131m fill qn11m.uqg114.: 
Spt.twa bfi b1wl.Jhmw1I1fi hbml.a.JWl U1t.lJWLfihlll1 (tu1umurnlt 13 }: 

- Uq_1mulll4 13 

No 

1. 

'}_ 

3 

4 

5 

6 

7 

B 

9 

10 

11 

12 

13 

:bJtliwfiuruf/ruli Jb.bpfaqpft UlfllJJndiw,[hl(lnipJwli 

Jlt.wl/_npnuip 

Sm~wC,t,zubrit:! JmpJ~4uiubri 

i.l p 

l,bfl()rnlw/J llt,QngGbpt, qmuwri[l 1000 1000 
(hwq.ririwll), .. WJ!Jp~m,I 

UbifllU4•.uCi 4wl.llt,U1W[ 1000 800 

--
¢lnj'\lw11m ljWIJ,lt,UlW[ 2{'0 

'iwllwfuwnG zwhntJ/l[! (wnwGg 200 200 
4wr,6wctw1l4bui tjwr,41' 
i.nn4nuwtjllw11!i, ! 
Uljuit,tjut.rill hwllwtuwnG 20 20 
2u•hmpwptpmpJmGo (wn;.i.,r,g 
tjw114t, U1nn4ut,J. % 

-.1.wr,4t, Llt,Qt,u um411uwririm1(1[1, 10 10 
% 

'-lwri4ti U1n4nuw4tlwri/1 20 
qnulwr,cr lj,ntvwnm 4wu.i!1mwt/1 
oqtnwqnj\6\lw!i hwllwri ( umri. 3 
ll U1nri. 6: 100 

UnlpJb41.11ti hwllwtuwnO 20('1 180 
zwhntJl"li QnLUWfli.:i' hwztjfl 
wnlibtntl tlwri4t, llln4nuw46wr,Q 
(lllnfl 4-u,nq7) 

Cwhnq1whw114~ rwnlJl1[1 0.2 0.2 
qnnowljgntj 

CwhnLpwhwnl!~ qmllwnQ 40 36 
(lllnrt 8-111nq 9 : 100) 

Pnw, zwhnLJPll qnLLlU.lp[!, np[! 160 144 
LIGmll t unLpJll41J1nLu· 
,whnLp,whwri4D ljllwpblmg 
hhllln (uinrt 8 - 1.11n11 10) 

Ublj,w4wli 4wl.llt,lllwL'1 16.0 18.0 
,whm,,.wpb11ntpJnLU[! (Snrt 11 x 
100: lllnn 2). % 

Ubljlw4wo 4w~t,tnwtti zwhm . 2.0 
pwpb[lntpJWCi wt10· it,ntuwnm 
[jwlJ,lt,lllWLfl oqLnwqnpollwG 
ljwu.iwljgnLpJwllp Ulnqnunlj u 
""'"lblnnh r,lu,un,1 .... ,., 

C+ 

1000 

500 

500 

200 

20 

10 

50 

50 

0.2 

30 

120 

24.0 

8.0 
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Cum b1_wqbmwJl1Ci mtlJw1Cit1ip, wCihpwctbzm t hwz4.wplJ.b1 hbmhJw, 
mn11t11t1 gmgwCipzCibJ1Jl ( mnq 7, 8, 10, 11, 12, 13): liJll hwztJ.w11lJ.11 hwplJ. t 
lJ.wmw11t1 wnwCiol1Ci-wnwCiol1Ci h gmgwCipzCib11l1 ubbmpJmli11 mbqwqpbt 
WllJlllUWqp hWUWUlWUlWUtuwu UJlllUWqnul: liJUUJbU' 

• mn11 7 , 4.wplJ.l1 mnlJ.nuwtJ.1'.iwpp qmuw1111 lfintuwnm lJ.wuit1mwtl1 (4.wp
lJ.p) oqmwqnpbuwCi hwuwp lJ.lJ.wqut1 (mn11 3 x mnq 6: 100), 

U umpJblJ.ml1 hwuw», 0(-), pwCil1 1111 lfintuwnm lJ.wuit1mw1 ( 4.wplJ.) tJ:i 
oqmwqnpbbt, 

P umpJblJ.mpCiJ1 lJ.lJ.wqut1' 200 hwqwp 1111wu x 10% : 100 = 20 hwqwp 

1111wu (hwztJ.w11lJ.11 qlllU1Wll4.lllU t 4.wplJ.p mnqnut1 uiwpq huiz4.U1plJ.l1 ubpn

i}Il4.1, pwCip np lJ.w11owctwuqbm tJ.wplJ. t), 
q. umpJblJ.mpCi[! lJ.lJ.wqut1' 500 x 10% : 100 = 50 hwqwp qpwu: 

liJI} uiwmwutuwCiCibpJl hw11lJ. t mbqwqpb1 lllllJmuwqmu: 
• mnq 8 , 11um umpJblJ.mCib1tli hwuwtuwnCi zwhmJpJl' hwCiwc) 4.w11lJ.p 

mnqnuw4.l'.iw1111' lJ.lJ.wqut1 ( mnq 4 - mnq 7), 

U umpJblJ.ml1 hwztJ.ntJ."200 - 0 = 200 hwqwp qpwu, 
P umpJblJ.ml1 hwztJ.114.' 200 -2 0 = 180 hwqwp qpwu, 
q. umpJblJ.mp hwztJ.ntJ.'200 - 50 =150 hwqwp qpwu: 
• mnq 10, zwhmpwhwplJ.p qmuwpJl J1UU1 umpJblJ.mCibpl1 lJ.lJ.wqu[1 (mnq 8 

x Ulllll 9 : 100), 
U umpJblJ.ml1 hwztJ.ntJ."200 x 0.2 = 40 hwqwp qpwu, 
P umpJblJ.ml1 hwztJ.ntJ.' 180 x 0.2 =. 36 hwqw111u1wu, 
q. umpJblJ.ml1 hwztJ.ntJ.' 150 x 0.2 =30 hwqw11 q11wu: 
• mnq 11, q1um zwlnuJpJl 11um umpJblJ.mCibpp lJ.lJ.wqut1 (mnq 8 - mnq 9} 
U umpJblJ.ml1 hwztJ.ntJ."200 -4 0 = 160 hwqw11 qpwu, 
P umpJblJ.mp htuztJ.114.' 180 - 36 = 144 hwqwp qpwu, 
q. umpJblJ.ml1 hU1z4.114.' 150- 30 = 120 hwqwp qpwu: 
• mnq 12, ubqiwlJ.wCi qwtaj1mwtl1 zwhmpwpb111upJmCi11 J1UU1 umpJblJ.Cib-

11p lJ.lJ.wqup ( mnq 11 x 100 :mnri. 2), 
U umpJblJ.m[1 hwztJ.114.' 160 x 100: 1000 = 16%, 
P umpJblJ.ml1 hwztJ.ntJ.' 144 x 100: 800 = 18%, 
q. umpJblJ.ml1 hwztJ.ntJ.'120 x 100: 500 = 24mnqnu: 
• Ulllll 13, ublfiwlJ.wCi lJ.wtajlmww zwhmpwpb11mpJWU WO[l' lfintuwnlll 

qwtajlmww oqmwq1111MwCi lJ.wuiwlJ.gmpJWUp, JlUUl umpJblJ.mCibpp, 

l.'-1.wqqbli '-l.w1111wliJwli - «~wli\iwJ!ili qnpb. pwli\iwJtili ublibs,ubCip. l}lnq. ljwp\ib[l, pwli\ibp» 

mumuliw\iwli abnliwp\i, upLwCi, 2004, ts, 489-493 
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U umpJblJ.mt1 CilJ.wmuwup lJ.lJ.wqup' 
U umpJblJ.mp hwz4.n4.· 16% - 16% = 0, 
P umpJblJ.ml1 hwztJ.114.' 18% - 16% = 2 %, 
q. umpJblJ.ml1 hwztJ.ntJ.'24% - 16% = 8 mnqnu: 
liJctU :Pl1CiwCiuwlJ.wCi 1t.t11p112l1 wpqJ111Ciw4.bmmpJlllUJ1, J1UU1 umpJblJ.m

Cib11l1, hwztJ.wplJ.bCip pwCiwoL.ntJ., wJupCipCi hwztJ.w11lJ.bCip mnq 13-11 gmgw
Cipz11· ublfiwlJ.wCi lJ.wuit1mwtl1 zwluupwpbpmpJwCi wl'.ig' tfintuwnm lJ.wuip
tnWL.P oqtnwqnpMwCi lJ.wuiwlJ.gmpJwup' U umpJblJ.ml1 Ciqwmuwup . .r- um

pJblJ.mp hwztJ.114.' 

litw = (1 - <-112) x ( q.112 - S4.) x ~p __ =(1.0 - 0.2) x (20 -- ltl). -~-~~-- = 2%, 
4u 800 

· 441 500 
lit= (1 - ~qz) x ( q.112 - StJ.) x ------ =(1.0 - 0.2) x (20 - 10). ------- = 8 Ulll-

qnu: 
4u 500 

liJuuitmntJ., :ppCiwCiuwlJ.wCi 1L.t11ti112l1 wpl}JmCiwtJ.bmmpJwCi hwztJ.wplJ.p 
uwpbuwmplJ.wlJ.wCi pwCiwohl1 L. mCimbuwqt1mwlJ.wCi hwz1lw11lJ.p gmgw
Cil1zCibpJ1 hwu11CilJ.Cimu bu, npJl 4.lJ.wJntU t :ppCiwCiuwlJ.wCi tL.bpl1112l1 wpl}Jm
CiwtJ.btnmpJtuCi uwpbuwml1lJ.wlJ.wCi pwCiwoL.t1 hl1uCiwtJ.n114.wc) u1ub1m uw

ut1Ci: 
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3-fl'l- J!U«tfl'l, !.>lifl.'l,Ufllr0Hil-30l~'l, 'l,liflfl 
S'l,SliUU(l.l•SOMil-30~'\, 

(l.LOMu 9. - !.>lifl.'l,UPtiOMil-30~'\, 'l,l,flf flfl"lliU lifllfflfl 
S'l,SliUOMil-BU'l, O'lUli'l,lifl 

9. 1. «~I.R-'t.l.U'lr01'@-8fl1''t. \.I.Pl> S't.St.UUQ.l>Sfl1'@-301''t.» 

qwu~fipwglt tmpJmfi~, lufiqltpfihp~ lt uhpnqfihp~ 

SfirnhuwqlnnmvJmliJ_l wfiqtbJibli economics, nmubphCi' 3KOHOMUKa pw

nb11l1g t: Unw2l1fi rnfirnbuwqI1rnw4wfi q]1ppJ.l q11t1 t :t,11wfiup.wgl1 qp.mfiw

qwfi Ufirn111 wti lJnfiq11brnbli1! 161 Sp.' «J2w11wpwmfirnbmnpJwfi hlnimfip

fibp» 4.b)lfiwq11mJ.: J2wqwpwmfimbumpJmliJ_l pw11qwgwo t twrnp.fibpl:ifi 

hhrnLJWL t11bp pwnhp]1g' 

politishe - pwqwpwqwfi, hwuwpwqwqwfl qwnmg4.wop, 

aycos- rnmti, rnfirnbump Jlllfi, 

nomos - 011bfip: 

UJul1fipfi' pw11wpwmfimbumpJmfi11 q]1mmpJmfi t hwuw11wqmpJwfi h 

bJI4Jili rnfirnhumpJwfi qw11qwyumCi uwuI1Ci: UwqwJCi U11Lumrnpmu «pm-

11wpwrnfirnhumpJmti» rnh11up.CiJ.l oqmwq111104.hL t uj1ti2L 1898p,,hpp U. 

lJw112wu1 q11bg «Sfirnbuwq]1mmpJwCi hI1umfipfibp» ql111pJ_1: U11fiiqhn, pw-

11wpwrnfirnbumpJmfip n11UJbu qp.rnmp.1mfi oqmwqnpo4.l:it t ungI1w1J1quI1 

dwuwCiwq, uI1CiLlt Ciwtutil1fi luU~lJ-11 tlitmqmuJ.l ( l 992p.): U<ll~-11 np.111 ti1-

ti11fih11I1 pmhhpmu 11bnhu mumgwfi4.mu t WJ1111wuJ_1fipwgl!: U}1fitrih11, ~w-

1wurnwfil1 UJbrnwqwfi L. n2 UJbrnwqwfi pmhh11mu 199lp. mumgwfi4.mu t 

2111 qtuJwljwfi mfirnhuwq]1mmpJmCi • 1.11.fimbuwqI1rnmp Jwfi mhump Jmfi qw-

U[!fil}wg114.: • 

d-wuwfiwqwtit1g mfimhuwq)lmmpJmCi[! oL.w4.n114.hL t l 776p., np)l 

hI1ufiwqI111fi t wfiq1]1wg]1 mfirnhuwqhm-qI1mCiwqwCi Uqwu Uup.p[!: 'uw 

uzwtihL t 011 pwfiI1 muumfip. 

• ruzluruquulipp h1upul{lnLPJ1Uli "''1.PJnLflli I;, 

• ru2Juruq,rulipJa rupdb.pruJJali.q,b.unzpJnLli[!.- J.lUUl npp. wUjpwfipp. wptfh

PI! 11111124.mu t fipw 4.pw owtuutJ.wo wztuwmwfipwJp.fi owtuubpn4.: Qfiq n

pmu, WUjpwfipw41ntuwfiwqmpJwfi ctwuwfiwq oqmwqnpo4.nui tp hwuwp
ctbpwJl1Ci uqqpmfip[! ( W = V), 

• UlU/flUllipJa uwhriruliwJJali oqq,wf/wpnzpJwli q,b.unzpJnzli. - (!Utn npp, 

WUJpWfipfibpp Ulptnruhwfiuwfi 1,, fibpUIUOUWfi ctwuwfiwq hwz@ t wnfi4.ntU 
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pwgruJIOWq h hw11wpb)lwqwfi wnwtJ.btmpJmfifibp]1 mtmmpJ11tlll!, 

• 2ml/V,4JUllJ1uti q,tiq,b.untpJlilti t.J.IIIIJUlt/tUlflf!- - J.lUUl n11p bJ1q11fibJ1fi h-
11hCig rnCimbumpJmCil! UJbmp t. qwpqwgfibfi zmqwJwqwfi rnCimbuntpJwCi 

mq]m4.: ubpqw 11nuu wztuw1~hJ1 209 t11411fitpJ1g 204-l! 41ntuw1wtJ.ht bu 2 m
tiw.i wqwfi mtimbumpJwti: Qfi1J n1m1u, fimtutil1fi ung]1wu1quJ1 h11ti11fib11J1g' 

Ciwtuqflfi Uphhuwu b4.pnll:IWJ]l bpq11fibptl l989p. h U<ll~-p hpqpfibpJ_l' 

l 992p., UlJI} 1}4,lllU ~WJlUUUlWCiJ!' l 991 p4.wqwfi]1g: 

C111qwJ1uqwfi rnfimbumpJmfig hJ1ufi4.wc'l t 2mltwJJ1 tli1w, n11mbq 4.w

l'iw!~4.mu t WUJilWfipfib11' htfihtntl 1.UUJJ1wCi1ci1 UJWhwfi2w11qp. h wnw2w11qJ1 

hw11wptqnuq!Jmp Jmfi]1g: 

l 949}}. zmqwJwqwfi mUu;tumpJwfi 4.b11wpbJ1JWL qwuwqp11p bfi hpwmw-

11mtit1 wubpJ14JwCi mfimbuwqbm-qpmfiwqwfiub11 <l>nt UuaiJmbtunfil! h D1J1-

uwu u11pn)1wrnuJ!, npfi tt hw..iUJJ14.mu t tntii.Ilbuwq]1uunpJwfi mbumpJwCi 

i1]1ufimqwfi l}UlUWqjlJlp{!: 

liJIJ rnliulhuwqpmmpJlllfiJ! pw11qwgwo t b11qm unul1g' 

• uwqpntl1nunuI1tiiu (ubo, J!firµ1wfinq1), n11Ci tt mwuutiwu]1pmu t t11ti11I1 mCi

mbwu p Jlllfifi J!Ul}hWfiJlWUJbU, 

• 11I1ti1rntqntinul1qw ( uJ1qpn' hmCiu1pbfi pwn t, np Uzwtiwqmu t 41npn): 

UJCi 6Jm11wJhfi q]1rnmpJmCi t h mumufiwuJ1111uu t h11tipl1 mfirnbumpJwfi w

nwriaJ1U 6Jnu1h11J1 rnfimbuwqJ1mmpJmfil!: 

SCi1nbumq]1rnmpJwfi mbump1mCi(!, uwq1m L. upqpntqnCinuJ,qwCi mbuw

qwli hl1up bfi hwCi11]mwfimu «QbnfiwpqntpJmfifili11I1 rnCirnbuwqJ1rnml}Jmfi» 

qJ1mmpJwli hwuw11: QU11hwfi11ruUJbu, mfimbuwql1mmpj1UU[! ubp pntnpp 

pwpbqbgmpJwfi pwCimtl1ti t: SfimbuwqlnJ111tpJmfi(! uwpqqwJJ1fi qnpom

fihmpJwfi mbuwq t, 1111!1 fiUJrumwqCi t pwqw11wpbL uwpl}qwfig UJWhwfi2-

umfit]fibpg h WUJruhntJ.hL zwhluJp: UJq fiUJmmwqfi t hbmruUJUrµuu fiwh 

abnfihpbgmpJmfil!, 1..uJuJ1fipfi wqwrn wfimbuwqwCi zwhw4.brn qnpomfihm

PJlllti(! h zw111nfiwqmpJ11tCif! qwqunri pl1qubuf! (Businei;s -q.i111ow11w11m

pJmfi)' n11UJbU qnub11gJmfi (wnhm11wJJ1fi) qn11~mfibmr,Jmfi: Pj1.qfibun4. 

qpw114.mu bfi n1 uJ1wJfi J1pw4.wpwfiwqwfi, wnh :t,p.q}1qwqwfi wfio]1Cip' wfi

hwrn obnfiw11qwrnbpb11g (Businessman- 1. Business -q.i111ow11wpmpJ11tfi , 

2.-man- uw1111, WJuJ1fipfi' q1111owpw11 uw11q): 

QbnCiwpqmpJmCiCihpp rnCimhuwqJ1rnmJ3JntCiCi mumuCiwu]11mtu t obn

Ciw11qmpJLUCi qn11omCihmpJwfi pntnp qnquhp]1 rnfimhuwq]rn1wqwfi hwpgh-

111!: Qbnfiw11qmpJmCifibpp mfimbuwqI1mmpJwfi h]1ufiwqwfi tufiqJ111fi t' mfi

mbumpJwCi 4wquwqh11UJUWCi hpbp h]1uCiwhwpgbp(!' Ii"'fit wprnwqpbL, J1fit-
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l.llli~u w1mnm111t1, m··u hwuw11 w1unw1u1t1, w1ut1U12Ci' pliz.l.llbu oqmwqnpbbt · 

uwhuwliwtlJ.wlJ. llltUZtuI1fib11l! L. fil[wqwqmJCi bw}uumulibpm[ wpmw1wt1 

wl[btl1 ubb 2wlf1.11l[ w11mwru1wlip: UJu 11wu(!lil}wgt1 hpuliwlJ.wfi opJblJ.mlib

Pl! dbnuw11lJ.mpJmlilib11Ci bli, npnlip zmqwJwqwli mlimbuml}Jwfi l.llWJUwCi

Cib1mui qnpomu bu ubtlJ.wlJ.wlimpJwCi pwquwqwli dLbpl1 ht1uwli 1.1.I1w: 

ci.wu[!Cipwgt1 mumufiwu{111uwli opJbqmlibp(!, wJut1U12Ci luli11l111Cibpl! 
hwfi11puwlimu bli. 

• p1111111 mbuwqp l.llwzw11lihj1l1 (CiJmpwqmli, wztummwlipwJpli, :Pl1CiwCiuw

lJ.wfi) }uliwJm1wpwp L WJll}Jmliwl[bm oqmwqnpbmul!, np)1g qwfllt[mo t w11-

UlW1lllWfipl1 wpmw1y11upJwli (bwnwJmpJmlilibpt1 uwmmguwli) bwl[w1Cibpl!, 

• WpU1WIU111L}}JWli tm}}Jlllli[! U mbuwlJ.Cibpp, 

• wpmw11pmpJwli uwufiwqpmwguwli 11 qnnu1tpwguwfi dhhPI!, 

• lUllUlWl}]ll1L}}JWCi qbCiUlllllUWQlllU U bwuwqbCiutpi1CiwgmU, 

• w11mw1uu11pJwli uwufimq!11.nwgmu L. mbqwpwz}u11Lu, 

• ht1ufiwlJ.wli wpmm11pwqmfi :Pnfiqt1ip ( 112 l!lipwgt11J. uwzt[nq CiJmpw

qwli wqml1l[fit11) Will}Jmfiwl[bm oqmwqn11omul! (tlllj}JllLU(!, 11wuwl1w11qm

U[!, w111umuwt[bm oqmwqnpMwfi gmgwCil1zCib11l!, Cipwlig hwzl[w111J.uwli 

lJ.wpq(! L w1111Jmli1.Ul[bU111LJlJWCi pwpd11wguwli mqplibp(!), 

• hl1ufiwlJ.wli ut1~mgfibpl1 wnwlidCiwhwmqmpJmCilib11l!, 

• hl1ufiwlJ.wli up~mgfibpt1 wun11mpqwgt1w(i ( uwzt[utollLl}Jlllli(!) u li11w 

hwzl[w11quwfi libl}nqfibpp zmqwJwqwli mlimbump JWCi lllW JliwCifibI1mu, 

• uwzl[nq L. 2uwzt1.1111 nt [!lipwgt14 liJmpwqwfi wqmp.l[fibpl• w11111mfiw
l[bm oqmwqn11bmu(!, 

• dbnCiwpqml}JlllCiCibpp pl1qlibu~o11wqt1p(!, Cipw pwctplilibpt1 pnl[wliqw

qmpJmli(! L. uzwquwfi tiw11q[!, 

• wuu1wlipw11mwqp.nqlib11}1 upgmliwqmpJntli(! L. wllll1wliplibp}1 upgwl{
gml} Jntfil!, 

• 2112wliwnm w11tnw1111wqwli :Pnfiqbpp ( 1.llWZwplibpl1) oqmwq1111omul! 

(tmpJllLU(!, 11wuwqwpqmul!, oqtnwqnpouwCi gmgwlipzlibp(!, Cipwlig hwz

l[wpquwfi qwpq(! L. pwpb1wl[uwli mqp.Cilibp(!), 

• dbnliw11qm}}Jmlilibp(! npiqbu zmqwJwqwli tnlitnbumpJwfi h}luliwqwli 

oqwqlit11, zmlJ.wli, Wlll11wfi121! L. fipw hwtnqwlip.zlibp[!: lllll11wli12p. pl[wJt1Ci 
owoqwqp.p[!, 

• ubtlJ.wqwlimpJwfi dubp[! L. dbnliw11qmpJmCiCibpp mbuwqlibp[!, 
• wptnwqpmpJwli ow}uub11, li11wlig mbuwqlit11Ci m 11wuwlJ.wpqmu1~. 

mqriwlJ.p L. wlinu111wqp. ow}uubp, uwhuwliwJ}lli ow}uubp, hwumwmmli L. 
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tJintlJ.ntumli ow}uubp, 

• w11mw1u1wtipj1 t1Cipliw11ctb12l!, J1fipCiwpctbp}1 tnbuwlJ.Cibpli m hwzl[wplJ.

uwli t1w11q(! (tiw1timuwgp.wCi ), 

• zwhmJpJ1 mtimbuwlJ.wli tm}}Jntlil!, li11w dLb111!, zwhmwt1 hwuwqwp

q(!, li11w pwztumuti m oqmwqn11omul!, 

• zwhllll}Wpb]lllll}Jlllli, U]lW gmgwCiJ1zlibp[! L. hw7l[wplJ.uwfi lJ.wpq[!, 

• J1CiJ2li1Ujldbpt1 t12bguw(i , zwhlllj}}p. wl[litWQUWCi U 2Wllllf}WpbllOLj}JWli 

pw11d11wguwli 11ul]1Cib11l!, 

• mCimbuwqwli }upwfiuwfi L hwmmq CizwCiwqmpJwCi :pnCil}bp[!, G11wfig 

dL.wl[npmU(! L. oqmwqnpo1110:1!, 

• 1uz}uwtnwlipp zmqw, wztuwmwli12}1 tmpJmCi{!, wztuwmwlipl1 wp

mwqpnqwqwlimpJwli gmgwCipzCibp(! m li11wlig hwzl[wplJ.uwti lJ.wpq(! L. 

wz}u'..lltnwCipl1 w11mwq111111mtiwlimllJWCi pwpopwguw~ majlfibp{!, 

• ql1Ci L qliwqnJwgmu, dbnfiwplJ.mpJmlilib11}1 ubowowtu qJlfi m fipw 

dhwl[n1m:U(!, qlib11t1 tnbuwlJ.Cibpp L. qlib11t1 uwhuwliuwli ubpm1fibp(! zmlJ.w

JwlJ.wli tnCitnbUlll}}JWCi lllWJUWfiCibpmu: 

<+!1tn11LJ}JWCi Ubl}lll}l! hwuwpl[mu t ctwuwliwqwq}lg mfimbuwq}lmm

llJntfil!, w1ut1U12a· mliU1buwqtmmtpJwli mbump JWlil! plinpnz ubpnqfibpl!, 

t1li21.llP.UPJ2 b(i' 

• unCinqpw:PJilt ubpnq (unCin- Cizwuwqmu t ublJ.), wJuJlCipfi, t11p tlJ.nlfm

}uml}JmCilib11p Ub2 11LUlllUCiwu!1pl[mU t UblJ. q1111011Ci;pulJ. l}jlWCipg lJ.w}ul[wo 

UJmu qnponlilibpl! 11}1tnw11til[mu t wlitlJ.nlflntu' hwumwmmli tl}16wlJ.mu, 

• mlitnbuwlJ.wli L. l[p6wlJ.wq11wlJ.wli l[bp1mom}}Jwfi ubpnq, n1iti ctwuw

CiwlJ. oqmwqnpot[mu t tll16wlJ.wqpwlJ.wCi L. hwubuwmwlJ.rnCi l[bp1mo11t}}JWfi 

ubjlnqlibp[!· mumuliwu}111l[mu t mlimbuwqwli gmgwlil1zlibpl1 lfmtJintum

llJllllilibpl! liwtun1111 ctwuwliwtiww2wli}1 fiqwmuwup, 

• :t,pliwliuwlJ.wli l[bptmbmpJwCi ubpnq, 011'1 ctwuwliwlJ. l[bp1mol[mu t 
d bnli1upq11t}} Jmlilibpp ,1>}1Ciwliuwqwli l}pDLJ} Jmli {!, 

• mlimbuwqp.01wqwli-uwpbuwml1qtuqwli ubpnqlib11, opp ctwuwfiwlJ. 

oqmwqn11bl[mu bli mq}u1 qowJpli L. hwqwqwpd qw}ul[wom}}Jwfi. hwtJ.w

uwpmuCibp L. lJ.wtnwpl[mu t mCitnbuwqwCi, :PliliwCiuwlJ.wli qn110111CibmpJwfi 

lJ.wu lJ.nnbuwgpnli m qwnmgtJ.wbpwJ}lli tJ.bp1momj}Jmlilibp: 

«ObnfiwplJ.m}} JllL Cili b11}1 tnlitnbuwq}lmm}} Jlllli» l}WU[!Ci}}WQI! (!fitnpnt-' 

llJWCi qt1mnt}}J11tli t: ci.w CizwliwlJ.mu t, np dbnliwplJ.mpJmfilibpli }1Cipfim-

11111Jli bfi npnzmu, pb p"'Cit wpmwqpbt, pli21.llb"'u wpmwqpbwt L n"'1u hwuwp 

wpmwqpbt, w1upli12Ci pptli12 bli 1momu mlimbumpJwfi qwpqwguwli bpbp 

hl1uliwlJ.wli lulillltplibp(!: 
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9.2. :JhnGwplf ntpJm6fibp('! npualm 2mlfwJw4w6 an6anbumpJw6 
htnHiwlfw6 oqwlf6'1p: 

llaqpwfinl! la. Gpw hwanlfw6~26bp(! 

:;.)bnliw11qmpJmlifih1111 hwfi11J1uwfinu1 Mi t11411J1 mfimhumpJwli hJ1u6w

qwli Olltu4CThtt 1 Jlll4W.JWl1wu mlimLunpJWCi umpJLqmfibp: 

CmqwJwqwli mfimbumpJmliJ! h}nllitjwc) t zmqmJJt t111w: 3nqnuptufi~JlllJl 

ohnfiw)llJmpJmfi U}hmp t mfihfiw }Ip 2mlJw(i' WUIPLUfillJ! tfwnwnbtm hwulU11: 

Cmqwu ungJnu1-mlimbuwqwli uJ19wtjwJ11 t, wuunufipwt)mpnuCi1u4mpJwli 

111n11m, n11mh11 iju1mw114nni t WUJJ1wupub11}1 ump itt 4w6wnp L. npml:.11 WU}-

11wfipfibJ1J1 qfihp~ n1mzitmu hl.l Uituhwfi2tu11qJ1 L wnw2wp!J.J1 hJ1llt'.ll.l 4pw: 

'flmhwfi2w114l! U}Whwfi211mlipfibp}1 WJfi uwufi t, npfi WU}tuhntl4U1b t 
qfin11m (huqmpJwup: Un lth11ut. U}whwfi91u11ti!!' qw 21a1qwJ}1 WUI11wftpfih11J1 

WJfi uwu(i t, 11Jll1 l/W}lllll b(i qfiht qfin1111Gh11l!· ll)lU}bll UU}lll11llllULjl: ru11 n-

11mu, hph pfiwq~mpJmfi11 hwuw11itmu t 4.bp2Uwqwli uutwm111, 1Ull\U1 ohn

CiwJJtim pJmCifib11l! hwumptfmu bfi u}12wliltJw1 uu1m1mqfih11: "upwlip qfinui 

hfi hu11ip L. fiJ11tph11, qtuqllUalih1u4.mu lllllUllUIUlDL})Jlllfi h WJ]Ullll!Ulll,U n1m
zwti11 U}WUIJllUUtnJl lllJH..'lWllJlWfip, lUU}lll qpwqljn:U zmlituJlllU WU}lllllfipJ1 
J111wguwup (pJ1qfihum,l)' 

Umu2wr1liJ! qw Wllll1Wfi{lfih11Jl wJfi owitw1fi t, n11fi tUUI11wCilfw11mwqpn-

1tl1 ll1111uJ1g ipntuw1111tl111u t zmqw 4w6wnpI1 hwut1111: OhnfiwptimpJmfifih-

1•!! hwuw1uj_mu bfi WUJJ1wCipw11mwqpn11fihp, hw11tiwmmfib11 h qn11owmm

fih11: "upwfip, u}1wctwuw5wli hwfiq}luwfi!~IU hfi mfimhuwtlwpnq umpJblim

fihp: CCir1hwlipwUihu Jmpwpwfinmp h11lJJJ}1 mfimbumpJmfiJ! zmlJt~1.1wtiwa 

mfimhumpJwfi UIWJ~wfilit11111u pwqqwgwc) t w11mw111m1p1wfi hpqm oh}1g· 

• wnw2}i6, fiJmpwlJwCi w11mwqpmpJmfi, 

• hptum1111,'.n~ fiJmpwlJwfi w11mwqpm1)Jmfi: 

"uJmpw4wG t tinltlmu WJfi wpmw111111t}:1Jlllfil!, 1111J1 qhU}pmu bp411J1 mfi

mhumpJwfi qwquwtih11Uiwliwfi-wpmw1u1wqwfi u}lwtjnpfihpu (ohnfiw11tim

pJmfifihJ1J!) qpwq411ui b(i fipupwqwfi pw11}1pfih11}1' U}WU1t1wum}1 w11mw11-

11wfipJi wpmw1um1pJwup · wpmwqpmu bfi 111111zwqJi mbuwlJ}1 wpmwq11wfip 

tiwu uwmmgmu ta bwnwJntpJmfifit11: 

n~ fiJmpwqwfi wpmwrymtpJmfi t lJn~tf.mu hpq11}1 ung}1w1wqwfi n1n11ml!, 

w.1uJ1Ci12Ci pJm2hmtuJ}lfi lJwqutulJhpUimpJmfifit11J! • nplllhu Ill wnLm11wJJ1fi 

lJwquw ti hpU}mp Jmfifibp, 111mfip }111hfig qnpbmfi hmpJmfiJ! ti wquwlJh11Uimt1 

hfi U}hmwqwfi pJm2hti :t>tifiwfiuwl[npuwfi hwzl}llfi: "uJmpwqwfi w11mwq-
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pmpJmfifi J111 htppj11i pwctwfil.J.mu t hpqm hwml.J.wbp' 

• wnw9Jifi, Ji11wqwCi hwml.J.tub, n11fi J!fiqqpqmu t U}hmwqwfi, 4nth4mJnl 

L }utunJ! uht}lwqwfimpJwfi 4.11w h\1ulit{wi'r t11ti11Ji mfimhumpJmfi 6Jmqb11J11 

fipwfig obnfiwpqmp Jnttifih11}1 w1ummuiwfinl!, 

• t11ti1m1111, uwufiwl.J.np hwmt{wa, n11J1 ut2 J!fi1iq11litfmu hfi pwqwpwgJ1-

Uh11}1 (uwuuw41111) uht}lwlJwumpJtufi ohnfiw11lJmpJmfifih111! (mfihwmwqwfi 

L J!Cimwfihqwfi obnfiw11timpJmfifihp11, wlihwm obnfitu)lqwmbJlhpl!, qJm

quigjmJ4 wa mfi mhum p Jmfifi hp): 

UpLumm12I1 hpqp(:bpmu lli oqmmqn1101.J.mu «obnfiwpqmpJinfi» mbpuJ1-

UJ!, w.11 GJmpwlJwfi lll!lU1wq1mtpJwllp qpmqlj_nq ohn6wplJmpJmfifib11}1fi wfi-

1.J.wCimJ hfi qnllbJlgfinU (wnLU1pwJJ1U) qwquwqbJIU}lllpJmfiCibp, Jmli pJm2h

U1tuJpfi liwquwt1h11UimpJmfifih11}1fi' n~ tinubpgJinfi ( ~ wnhm11w1Jifi) qwq

uwti hpU}mp Jm fi fit 11: 

.~~ qwnwl.J.w11mpJwti npn2muntj utiuwb 2000 pt.lw4wfi}1g tuJilUihu t 
fiwh uh11 t11ln11nu: Qh11fiw11qmpJmfifib111! hwuw114.mu hfi t11ti11J1 mfimhum· 

pJtufi qwquw4bpU}wqwfi-J1J1wl[wqwli uJ1wtfnplih1i, J1fiiu1bu 11fimwfi}tJ;!J!, np· 

U}hu p2}12 hwum11wlJmpJwfi uh2: bpli11J1 mlimhumpJmfifi mfiJ1 J111 fiJmpw

lJwCi wpmtuq11mpJwG OJmqhpJ!: 'l-pwup hfi. 

• q11u11wmfimbumpJmfi, 1111 qbfiuwlJwfinphfi wfih11wcth2m OJlllll t h 

pfiwq~mpJwfifi tuU}tuhntf.mu t ufifiqwuph1112n1[, Jiu4 ufifiqJ1 m pbph wp1um

Uwph11mpJWfi{!. Juuupm{, 

• wp1umfiwpbpmpJmfi, 11116 J111 hb11ppfi pwqlJwgwi'r t u}1 zwpp hfipw-

6JmqbpfJ!:J (thnfiwhwfipwJJJCi, hwuumgwzJ1Ciwliwfi, ubpbCiwzfiCimliu.fi, t
fibpqbmJ1lJ, t1hl1mpwmbfuUJ1qwqwfi, phph, ufifiqJ1 w11111mfimph11mpJmfi): 

UpqJmfiwpb)lllt})JlllfiJ! pwqqwgwb t bpqm tunzn11 umn11wpwctwCimuJ1g· 

«U» Jumup, np}l uh2 1!G11q11lJI.J.mu t i'rwfip }1fi1puump}lwfi L. «.P» tumup, 111111 

uh~ J!Ciqq11lil.J.mu hfi ufiliq}l L pbpL WJlllJlllfiwpbpmpJwfi n1nu1hpJ! L. fipwfig 

a hnfiw11timp Jntfifi h111!, 

• UlptuCiUU}ll)lUl, 

• lJWU} ( nw11}1n, hhnmumwmbutuJ}tfi, hhnwtunutuJJ1U, }1Cimbpfihm)), 

• wnL.mm11- ~fiwJwb wnLmm111! 2p2wfiwnmpJtufi 111npm t, uwlJtuJfi wJfi 

J!Ciqmfilj_mu t fiwh npU}bu CiJmpwtiwu w11mw1111mpJwfi OJlllll, pwfiJ1 np pn-

1np wUI11wfipw11mu11umqfihpfi }1phfig WUllltuCipJ! lj_wnwnmu hfi wnhmp}1 

gwfigJ1 uJ1211gnt.l (uhowbwtu L uwfipwowtu wnLmmp): 

bplJpJ1 mfimhumpJwfi Ill fiJmpwlJwfi wpmwqpmpJmfifi l!fi11qptimu tun

g}1w1wlJwCi n1npml!, n11}1 ut2 J!Ciqq11tiitmu bfi Ill wnL.m11w1}1fi qwquwqbp-
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Ulllll}Jmlilibp11: UwljwJfi <.<. ljtUnwttwpntpJwfi 111m211ufot1_ wnUIJ2WUiwhm
PJWfi qwquwqbpUI1HPJllllilib11f1fi 1999 Ptlwltwfi}ig f)lllJIWUllltlntu t qpwqtl.hL 
fiwL. 4.ow11m:U1 ownwJm)}JmliUb11ml, Uil:nnwlt~U J!Jm2t.!19 liptulip :J.>l1GwU
uwtln114.mu tU lil1w1li uihmwljwG UIWuttl_bpl1 2112wfiwqlit11111u: l,pwfip p-
11w4.mfi12 mCihCi qpw11tlhL p}1qCibun4. L. J!Uut tntl)JwG, hwuw1u.J.mu bU ltliuw
p Jm2hmw1)11i ltwqtiwlt hlll.lllll}} Jllllifibp: 

9.3. Ulnfiwljw6mpJw6 o.hbp[! h olm6wpl{ntpJm6Gbpp 
wbuwlj6bp(! zntljwJwljwli wGuibuntpJw6 UfWJtiwfiGbpnuI 

.t.wJLUUutWfi[! 1991 ptlwltwfi{1 oquuumup 23-11 hntwlfwqpml L. ubUitnhti
pbpf121-p cJnqnq11qwqwU llwUpwpqbnq obnp pb11b1ml mfiqwjumpJmli, wfi
ghL t zmijwJwltwfi mfimbumpJwfi: 1992-2004pp. hpq11{1 mfimbumpJwfi uh2 
qwmwp4.t1 hfi mfimtumqwfi 4bpwlj:l.ntumuCibJ1, 111mfip lttuUI4wc) bfi Uib
m,wqwfi uhlj:l.wqwlimpJwU WUIWt4bmwqwliwgtlw(i hbtn: l 992p. uwpm}1 
14-}16 {!Uqmlit[bg opbGp «:Jl:m!iwpqntl}J11tlifih11J1 L. otmliw11qw1n}111wqwfi 
q1111omubmpJwll uwuJ1fi», n11fi lt11 wp1nwgn1mtlfi t qmb1 J2wqwpwgJ1wqwli 
opbfiuqppmti: (liJfi 1.tJ111wn4mu t I 999p. hmliqw11pg): 

C\.nJllll)Jntli mfilt ublj:l.wqwtiml}JWli hbmhJWL hptlCiwqwfi &L.b11J!. 
• pwqwpwgpfib11I1 (uwufiwt[np) ublj:l.wqwlimpJmli, 
• ltnth4mM uhlj:l.wqwCimpJmfi, 
• Uibmwqwfi ub.lj:l.wqwfimpJmli: 

UwqwJfi ublj:l.wqwfimpJwfi WJq hf1Ufiwqwfi &hb11J19 pwgl1, zmqwJw
qwfi tn!imtumpJwCi uiwJtiwfiubpmu qnJritl)Jlllli mCip CiwL. ublj:l.wqwlim
pJwfi hbtnL.JWL wll"wfigJWL &L.hpJ!. 

• pw<tfibtnppwqwli, bpJ! c:\bn~w11qmpJmlifitq1J.1 qwqtlwqbJlUitlntd bu 
pwctUhwl1pwqwli J!liltbpntpJmCifib11{1 ol111!{, 

• J!Cilt hpwqgwqwfi,, bpp &hnCiwpqmpJmlilibpJ! qwqull:lqbpuiitmu bfi qw
fiwqwli mfimb.u~qwfi l!lilJbpwqgmpJmfifihpp 6Lnq, 

• 4.wpllwqw1wqwli, bpp uf1 llhnfiwpqmpJmfi tiJmu}1g l(w11owqwimti t 
hf1111lwqwfi up2ng!ibp (ubpbliwfit11, uwppwqnpnuifib11), 

• juwnl! ublj:l.wqwfintpJwfi o.L.: 

Upfil.L. 2001 p. n1m2 obnU~pqntpJmfifihp ( wUhwmwqwCi, l!fitnwlihqwli) 
mfibf1U l>(1qp.Ltwltwfi wU<\}l Ltwpqwt.fpowq: UwqwJli ,t,,t, qwnwqwpntpJwli 
npnzuwui! pn1np obnfiwpqmpJmlilibpJ! utifitL. 2000p. wwpb4hp2 uiwpmw
qnp tpfi qbpwqpwligt,lht Uihmwqwfi nbqpumpp lj_wqtiw4bpUintpJmlimu, n· 
Pl! oq&qqbg li}lfitL. 200lp4w4lillil!: UJfimhbmL., 200Ipqwqwfip.Ci. pn1np 
ltwpqp obnliwpqmpJmliCibpl!, wUqwju ublj:l.wqwCimpJwfi ohpg, umwgwli 
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}1pw4wpwfiwqwfi wCi&):t qwpqwqpowq: l}.w lizwfiwqnui t, np obnliw111.tm
pJmlifib11fi mfibfi hw2iJ.wUiwhwqwli hwzl(hltzlm L. hw2l(l:iUH\nt})Jllllilib11, 
mfimbuwqwfi pfipfinqmtJfintpJmli m mlimbuwqwli wqwmntl}Jlll fi h I111bfig 
qn11bmfibmpJ11tfil! qwquw4b11UilllU bli, 1.twfi11fiw1111111pJwli hfuiwli tl11w, 
ru1wuwqwfi tlp2ngCib11J! UIWhnui bli wnL.m11wJ}lli pwCi1.Jb11mu' pwgbtnl( [1-

pbfig hwz4wp1.tw1}11i hwzl•tlll, mfibli lt1n11 ltlif1p h rnmzliwltfi}lp: 
:..>bnCiwpqmp1mfiCib1111 bwuw1Htmu bu n11Uibu qnub11gpnli (wnL.mpw1J1fi) 

qwqU:wltb11UintPJntlifib11 L. mfimhuwitw1m11 umpJbqmlibp: 
SUmbuwitw111111 hfi hwtiw11qnui wJli umpJbqmlihpf!, ntmlip qpwqqnui 

bfi &bn!ib11hgmp1wup, w1nl1fi~fi wqwm m!imbuwl.J.wfi zwhwqhm qn11i)m
fibmp1wtip, npnlig Ul1}wtnw1.J.Ci t pw4w11w11bl UUiwnnqfih1il1 UIWhwfi2-

umCipCibJ1£1 h WUIWhntlhL zwhmw: S1imbuw4wpm1 umpJhltmlih111!, ilt1wdw
tlwliwlt, qpwq\llllll b(i ppqCibunq, WJUpCipfi' qnub11gpnv qn11bmfibllll}JtUUp: 
CmqwJwqwu wfimbuml)JWCi uiw1uw(ifibpmu qnJntpJmCi mfib(i uhlj:l.wqw
umpJwu pwqtiwqwu &L.bp L. l 992-2004pp. t11l{11f1 mliwhumpJmfimu lfw

U1wp4wo mCimbuwqwfi ilh11wlj:l.njunuilib11}1 zCinphlttl ltwqilwqhpUiilhL bli 
&bnliw11qmpJmlifihpf1 mw11php tnhuwqlihp: l}.11wfip hU' 

• ITIUJJJ jbnfi.,u.pt,nLpJrulUilq,.- npnfip lj_wqtiwlJhttUI!{ntti bli Uibtnwqwli, 
lfnLhlttn[nl L. juwnn uhlj:l.wqwltml)JWU &L.bpp h[ttiutfi tl11w: 'l,11wfip hwdwp
t[mti tli I111wqwpwfiwqw(i wli& , qt.Juwtiwuw1[1fi 6hnliw11qmp1mfi L. mfitfi 
[111bfig blipwqw 1puump 6bnfiwpqntpJntlifit111! (qwqtimu bli qnfiw1un1wg
t1w,Y hwt[wpwqwli, wupnq~wqwCi hwzl(bltzlrn), 

• qnLU,Pl' lbnli,,upqrupJmlilihff, npnfip (imJliUillU qwqliwllhPUitlnui bli 
ublj:l.wqwlimpJwli uiwpph11 c:\L.bp!1 qpw h mlihli ppwt[wpwliwqwU wfil\[1 

1.tw11qw1{powq, oq1nwq1111i)mti bli tiwJJl c:\ hnuw111J.1nfJlllfifihJ1l1 wzjuwmwfi
Plt uf1211gO.bJ11! (npnfig m!imbuw4wli c:\L.f! ti.nttlmu t hf1ti!iwqw(i tif12ngfib11) 
L. bUpwqw bfi UWJll c:\bnfiw11qntl}JWliJ!, 

• hn1qftiqruJftli t,mqruul/bl''UlnLJJJmfi.ib,. (holding - 1116.q11q,b:i I!"'" t. 
nJJI!, u2,u.li.uit,m,t t 1.JJaru,/,n,am,t, 2. Jftli,u,liulibl'/t q1Umu,/,m,utw.li Japu,.,/,u,.. 
Ulllf1JlUli.): 

UJU qhuwmu :PJiCiwliulibtlJ! qhfiutpnliwfimu bfi h11Ltyiliql1 mpwuwqpm

PJWCi lit1112n' npuibu q1JuwtiwuwJ}1Ci dbnliwpqmpJmli: U1ul1Cipli hn111pfiqJ! 
lipwctwuwliwq lizwliwqnu.i t :t>I11iwliulit11}1 lj_wnwtlw11tiwfi ):tpwqwum

PJlllfi: Op}1liwq, ut11 t11ti.pmu umtqoqwo t «Uqpnulllwuw111.tmu» hnL11pu
qw1(1fi qwqliwqt11UintPJntlil!, n)lp uw11qw1!1Ci bfipwqwJmpJwli wqpnuUiw
uwpquwfi llbnfiwpqntpJm!ifibpp :t>JifiwCiulibJll! qtlimpnliwgqwo hfi lmLqJlfi
qmti: C\.nJmpJmfi mfip CiwL. «Q.pwliq hnLqltfiq» wnL.mpwJpCi lfwquwqb.11-
uimp1mfif!, npp tif1wqnpntu t «Q.pwfiq Snpwqn» hwJ-qwfiw1p.Uqwfi hwuw-
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mbq cHmfiwplJ.mpJntfil!, «Q..1uufi1J phfi1JlI», «Ptimhpfitqzfit lfwuim mnpw
lJ.n» h «Q..11wfi11 uwfi» (Ulio wpL) ohnfiw11lJ.m~JmlifiL1111: 

• ..(,wrlwqililJ. 8bliwpt,mpJmlililip.- 11tu obntiw11qmJ}JWll tuJCi mtumlJ.fi 
t, llP.l! hl11ifiWl}{ll\lllU t omw11t114p.Jtu qWUJ.l11.nwu1 uwuuw4gmt}JWUp h tIUlll 
ub11 b11lJ.1uuu qnpbnq «4WUJ.lunw1 fit11111unufibpl1 JupwJumuuwfi u1uul1fi» o-
11bfipl1' omw11t11lJ.11Jw fih11TJ.1m1ufihpI1 JW4l!! 21.1.J.bmp t gwb11 Ll•fil1 250 t'ltfi 
IJllWU)lg (ul1Ci2L 1999p. hll.hl t 500u1u IJIJ.WU): UJ11 obnfiwpl.J.mpJntfifihJll! 
oqun{mu bfi hw111.J.w1l1fi w11mnfi11tJ}Jmfil19 ( wnw2!1li t11qm mwpl1fi Ul!il\ ~1u-
1.pntl wqwmtlmu bfi 2whmpwhwp.l.J.l1g, lmlJ. hbmwqwJmu mp mw11)1li 46w-
1m1u hfi 2whmpwhw11lJ. 50%-p 2w1.pn4): UwqwJCi hpb 1mbw11tlhfi cJwulJ.h
ml1g 2mm, WUJ.W 2whmpwhwpl.J.I! UJ.bmp t umotfi lPM 2w1.pn4), 

• l!lit,bpwt,gmpJmlililip.- npnfip umbll.btlmu hfi hpu!imql1pfit1ip ujl2ng
Gt1ml\' npUJ.bu qw11q pwqwpwgpfihpl1 (uwufiwqnp) 4wd Juwnl! uhqiwlJ.w
lintpJwfi h\1uwfi 1.(pw: U}1Ci2L 2001 p., npUJ.bu h}lufiw1Jl1pfihpl1 fiqwqwqnLJfi 
pwfiw4 uwhuwuqwb t11 b11lJ.m wfia, liulJ. fib114w1mt'lu lJ.w1m11. t 4iuquw-
4b11UJ.l\h1 ubq wuan4: ClilJ.b11wltgntpJn1Gfib111! L11fimu bfi bpl.J.m mbuwl,i\1: 

• lltuhrlruliw,frwlJ U/Ullfltuujuwliwqi,f_ntpJwrip [!.lif/llpwt,gmpJnrfi 
(llflJI!)- Uwhuwuwi.pwlJ. t 41124mu WJfi UJ.wm6wnml, np L11ghUql1wJnl\ (qn11-
bmfihmpJwCi pm11mtlm131wup) uruht'lw!iw41wl.J.4mu t qn11bmCihmp11uCi mb
uwltfihpl!, pli2UJ.bu CiwL hpufiw@plib11!1 UJ.wmwuJuwtiwui\j_mpJmfil!: ~pu
fiwql1plihp.J! lJNtlntu h!i qnpbJ!filtbpfit11: U"lC-11 l}tuu~mu Jmpwnwfi21mp 
qn11bl!fi4b11 UJ.WUJwuJuwfiwmm t pp lit111JJ1Wb"l1 hwuw11: ci.pw hwuw11 tt 
ubp hplt11n11i wnwtlbt t'lbo mwpwomu b!i umwgt1 U"lC-fihJll!, "Pl! lnuuw
UJ.WUiwuJuwfimu t hwJI1 hnqhpwfintpJWfi!!' UJ.WmwuJuwCi uiw1 ut1w1fi pp 
Cib111J11wbl1 hwuwp: 

• UliuwhrirutiwrJuulJ lJrurI JftwlJwqirup qitiqilluu,IJwfi [!.lilJlipwlJgntpJmG
til,p.· Ll1w4wmw11 t lJ.n24mu wJfi UJ.wm6wnn4, np ll1ghfiql1w1114 2!1 uwhuw!iw-
1.pwql\mu qntiontfibmpJwli mbuwl.J.libp{!, ImlJ hl1ufiw'll111libpli mfibli hwtlw
uwp ppwljm!ip'L. 2P uwhuwliw1.pwlJ.4mu fipwlig UJ.WUiwuJuwfiwmtlntpJmCiI!, 
pwfil1 np 4lm1u hfi qn1J12w1ltli UJ.WmwuJuwfiwml\mpJmfi: 'u1uufip hwuqbu bu 
qwtiiu LSC-11 uibupntl: 011}1Gw4, ut11 bplJ.ruuu wnL.m11l1 pfiwqwtlwnmu qn11-
bmu tp «~WJJlWUJ.bUlJWfi OTJ.PWJ!lfihp» LSC-li, DP!! WJchl qwpah1 t <l>PC: 

• J!rutffiliqiJtpwlJwfi [!.lilJlifUUpJnrfi (Pf!). l.Jwquwtit11UJ.tlmu t UJ.hmw-
4wfi, lJ.ntb4m}ltl lJ.wu Juwn{! uhi.pwlJ.wfimpJwli hpuwu qpw: Pwctubmp11w
l.J.wfi I!lilJb1mtpJWCi hwn1blill~Jl Ulfl,-li t, npmbq WJfi qwqtiwtlnpl\mu t ubl.J. 
wfianl\, pfi2UJ.hu h}1uw ubp bplJ.11mu: Pwctfihmp11wqwli l!filJ.bpmpJmfiCibp[! 
LWJfi mw11womu bfi umwgh1 w2Juw11hmu h hwml.J.wUJ.bu UlJl.rnui, npnlig 
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I Q50p. LUfil\w.61111.'i t!•l1 ctn11nt.11111w41uli ahnfiw114mpJmliub11, li4wmt1 mfih
fiwp11t, 1111 ub1.pw4wlimp.1wfi pwcJl.tbumufiwqgmi;JwfiJ! t'iwuliwlJ.gmu bli 
CiwL. 4w1,am m1J11tumm1tio11\1: P-1Udubml111wlJ.wli 11Ci4h11111pJmlig 4wquw
:.i.t11UilJ.mu t hl1t'lliw11p11fib11ll ub.i.pwqtUfi u}12ngfib1mlj, J1li~UJ.hu liwL pwctlit
mh11bpl1 lib111um1u114, 111111 ,1mpJ1 w11mmgn14mu t obntiw111..(n1pJwli lJ.wlin
!iw11I111 ltwUJt1mw1mu: liJli utmu}wutuliwlj ltn21lm u t pm'.JtibmI111w4wli ltm
uJ]imwt (hm2tJiunumli uu11.:1u11wpmnl\' pwcJfihhw4mp 4tUUJ.]1mwt): UJ11 u]1-
9agfiupl1 hwztlml p1111w1144mu hfi p1Uct!ibmnuul:i11, n1mfip mlibli wli4wliw-
4wli wpdbp (ut11 t1141mu1 l-20 lnuq. 1uiwu rnfitjmfiwltmli w11cttpntj): 

l/wfinliwqJtp f/wU//tlflW[ t 4n24111 u, pwfilt 1111 li11w 2w1.pti 1Utl6wllwq11-
4mu t 0Lnliw11lJ.mp_1wli 4wlini.iw1J1m1p1wup: Ctiq npul. Cipw ~m4111 hwztj1U
u.J.1Uh1UlJ.wfi (:Pl1fiwliuw4wu) hwzljwnuwfi uh2 2!11.pnJutjmu WJfipwfi ct1UUW
Ci1U4, ul1G2L. n11 211 0Lw4n11tlm1l uiwqmgl12 l.J.wUJ.pU11UfL. !i11w h1Uzljl1li lin11 
piudfibmmiubp' uwJu4ltli wliljwfimltmfi UJt1cJhv:1tl, npl1 w11cthpl1 2w1.pntj tt 
wljb1m 'jn1 u t lJ.mtintiw11t,11 lttUUJ.!nmum: 

q..11.Jlll}}JlllCi m!il1 pwctfitm111Iut11:1 bphi;i mtuwl( uml_npwlJ.wfi, w11um

fiJWI L ubplJ.1u1wgmg21u4wu: 
l/nr/_npwqruli bli qn2tlmu W.Jli pw.Jlibmnuub11J1 , n1mfig hw24nlj Jm11w

i;iwu,11111111 ummfimu t •1l1tllu1bli 1J1 (zwhtupwcJI1u)' JlllUl Pf!e-11 mliuibuw:t>t1-
Ciwlium4u1li q1111i)m libmr,Jwli 1~111um Gput11I1 (JlHUl zU1l1111pmph111npJw(i ): 
bpp hl1t'lliw1w4mu t pwctlihmJ111wlJ.wli l!64b11mpJmfi. p1111m11q411ni t u11411-
11wltmli p1ucllibm11uut11 i, ut1fi1 t. q1wGg wi1ou1111 46w111nu11 pmctlibuibJ1h11I1 
lJ.n11ut1q ww1ti4mu t pnqm11qt1 WJL mtuwlJ.!1 pwcllibmnuubp: 

UpqintiJUlJ bfi lJ.1121.jmu LUJU pwofibm11uuh11E. 11Jllllig pmctfibtnb)lb!1Jl 
umwCimu tli zwhwpwdl1li liwtuo1mp :fll1pu4w<r ljwJmfi 2_w1}m4: 'uwJulJ.!1Ci 
011bfipn4 (l 993p.) ~1udfihui!1J1wltwu l!filtbpmpJmtifihp11 ubp h11q111110 t11bp 
mtuwlJ.It t.I1G' 

• flJ<l>PI!, n11l111hllli2mu pwctfibuwut1 51 %-l! UJ.Wu1\1wlimu t11 UJ.hmmpJWlil!, 
• <l>Pl!, 111111 lJ.wqtiwlth1m1l\ntll t11 UJ.bmwltwfi, \intblJtn}lt\ l, Juwn{! uhi.pw-

1.J.wfimpJwCi h}1uwti 4pm, 
• PP£!: 
UwltWJCi .l}C-11 uwu\1li fin11 optUpml (200lp. utu1mtt1pbpl1 25), ne-t11l! 

L11Cimu bCi hplJ.m mhuwlJ.p' <l>PC L. PPC: 
bph uhi.pwltwfimpJwfi 51 %-1! l!UUl pwctCibuinuuI1 qmfitjmu t npL.t wli-

0I1 unm, WUJ.W wJli 411~1.jmu t «uqimq/tJ. itpwp», L t1pw4111lip t uiw1Im 4w
nw4w11t1m WJIJ ohnliw11lJ.mpJmlil!: 

<l>f!Q. - 4n~t1.mu t wJli J!lilJ.b11111pJ11tl1J!, np\1 1Jhuwmu pwctlihlllnuut11!1 
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ptulfmlin1111mq11111 p.1111 li11 ljtuU1w1n.J.n11i t tpwlj 6 Lml.' ti)1w.1li h)1tiliw11)111lit11)1 
11!19la: Pl!f'- ptulJ t ljn1ljmti tuJli p1uttlibml111wljwli 11liljtpmpJmli11, n11I111tu-1.-
12rn t.'i ptulfliht11nt.'iut11!1 ptulftulinp11mq11111 J}J11IliJ1 ljwU1w11lfmu t pmg 61.tln,l: 
llJu qbtqpmu ptualibuuniuh11)1 25 %-11 pmctwlin1111tuq114111ti t ttiwlt 6w1lj, 
u]nuJli hl1UlituqI111lit11I1 til19l,. l1u4 75 t11nl1nu1f tuqwlll pwctwli111111wq111u
PJtUti 6Lnlj: fl.'l--1110 limJlil1ulj Pf!!:-11 11tuwnnl pwchutinpl}wq1m1p.1mfil! 
ljtuU1m1u)111u I: lj1w4 oLnlj: f~ulll lin11 011tlip)1, ~w.1muU1tulimu liw)ulj)11ip hw
ubumU1111p_1tut.'ip qn.1111 pJmli 111li)1 npnzmltl• mntuli6tiwhwU1ljmpJmlifit11: 
'l-]!tulip Lli. 

• tpb litul:ulJl1ti111 u pwctfibU1l11uuljtuli 111iljhJmtp .1111611 ltw1rn11 t11 h)1tiliw1w
ljt1 wnliljtuqli t114111 tuli6!111hU.J.p111t.'i, WU.J.W 2001p. ubU.J.U1htipt11)1 25-)1 un11 
011tupnlj wJu ljw1m11 t 41uqtimljt11U.J.lf h1 uh~ wu6)1 ti)12ngnl,l, 

• tpt uJ1u~L. 200Ip. qnJmp1111u 111ut11 pwctubU1)11uu4wu 11ultt1uu13.1mu t-
11t12 U1tuw4, lUU.J.lU lit114WJ111UU qllJIIIJ}Jlllfi 1116)1 t111.t111 Ultutulj, <l>P-[~ L µpr., 

• tpb liwl:ul1]1li opblipnlj <l>P!:-11 pwautt11t11tpJ1 pJ1lfl! uwht.'iwlimtptU-ljl,lmu 
t11 25-nlj L. tulft1wuw1m 11tU.J.pmt.'i u]Ju~L 6 wuJm11 U.J.tlllp t i.J.h11wljwqtiwi.J.1111-
ljbJ1 P-f!E-]1, WU.J.lll lin11 011tlipnlj <l>f-l(~-11 pwdfibU1tJ1t11l1 p!1lfl! muhtiwuw
tpwljljmti t 49-nlj L. u11u1la ulilj U1WJ1l1u U.J.tt1112 t lf b11wljwquwi.J.1111t1 PPC-11: 

<l>P.(: 4tuqutuljb1m1t1111 htUUWJl h]1tiuw11]1111.twU.J.)llllWJ)l ui.J.wqwqlllJU iW• 
tlit! U.J.tt11p t ljlllqt.'i)1 liljwqwqn!Jli w2l:uwt11wljw110)1 hw11.1m11wU.J.wt11l1lt1! 
( I OOx 1000 = I 00000) iwtpni.J.' PPQ-]1 l}bU.J.pmt.'i' hwqwpWU.J.WU1)1lj)1 iWtpni.J. 
(I 000 x 1000 = I U[ ti ll)lWU): 

• UlihwlflwiJwli JlmliruplJntpJntlilib.,a.- npnup ljwqtiwljtpU.J.i.J.mt.'i tu pw
qwpwgm (Utuuliwi.J.nJI) ubtpwljwump.1wu h]1uwu lf11tu: UJu 11tu112mu 6tn
fiw11lJ111pJ111 UII qbljwlfWlllllU t )11ip[1' ut41wljwfiwU1tll(!: eu11 npmti, U)lfiiL. 
200lp. wuhwt11wljwu h l!fim,uutljwu otnuw11ljmp.1muut11u mfibgbt tu :J.>p
q]1ljwljwu wu6]1 ]111w~mup, pulj lib11lJ.w.1muu pnp111 ljwpq)1 otnfiw11lJm
PJIHlilit1111 {wliltwl:u ubtpwljwlimpJwli ohpg), mlitli J111w4wpwuwljwli wli-
611 lJm11qwlj)16tulJ: 

• -l!lilflwlib.lJruli J-b."liwplJntpJntlilib.,a.- ljwqtiwljtpU.J.i.J.mti t pw11wpwgj1-
fit)lp (uwuliwlfn11) ubtpwljwlimpJtuli h)1uwti lf11w: ~tnfiw11ljmp1mulit11li 
wztuwmm1lit1111 hmuwpljmu bli f!lit11tufi)1p)1 itutpwhwu wli11wufitpf!, np!1g 
titlJI! hwtiw]ll,lmt.'i .t 11tljwi.J.w11: 

• 9-Jntl/_rugJrrulJruli lfllilflb.UntpJntlilib.,a.- npnfip ljwqtiwljtpU.J.i.J.tt tli 
l 992p. ttitmp4wp)1g hnIJ11 uwuliwljnp utttiwlJ.wlimpJwli hj1tiwli i.J.pw: 

• 9-Jntl/_rugj,rulJwli 1Jn1b.lJ1fl/il/ lfllilflb.unipJntlilib.p.- n1mup umJfiU.J.tU 
ljwqtiwljtpU.J.i.J.ht tu umJfi ctwtiwuwlJwZP2wumti' hnlJ..lt L. tiJmu hl1tiuwljwu 
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u[1211gfit11)1 ltnttlJ.m l1lf ut1}nuljwli11113Jwfi hj1uwli lf11w, 
• l/n,au,n,arug/rrulib.,a ( 1rulfl/rlib.pb.li - corpus pwnJrg, n,ap li2rulirut,nul I: 

rlb.lt rlruprlJrli, ,ijrwqn,anuf): L)11imu tli mw11pbJ1 mtumljj1 lJn1u41111wg)1wut11 
(unljnptulj_wli L. S -t11[1U.J.l1): 'l-1uuup )111w11[1y t11w11ptplj111t.'i tfi pwctutt11nuut
J1[1 7whwpwdlij1 imlfnnj: Cut11 tmpJwu, lJ1111U.J.nptug!uuli qtJuwuwuwJ[1fi 
6tntiw114mpJmu t. l1liiU.J.tu lm111)1uqn L. fi11wu Llipwljw tti hwuwuuwti q1111-
0111 utmp.1wtip qptm1lfnq obntiwpljmpJ111ufit11: lt1111U.J.1111wgj1wti lJw111111 t 
ljwqt.'itulthllU.J.t( IIIIU.J.bU j11ipUllllllllJU otnfitUJlljlllpJlllti: 

2004p. hnljU1btipt11[1 l-[1 1um1pJ.ut'ip uh11 t11lJ11111u q11wuq4wi> tu tqt1 
51240 wnlam11w1l1li lJ1uquwljt1m1m131111utit11, n1mlip 111m1tu otnuwJ1\jmpJ111 u
ut11 hwuwpljmu tu mlimbuwlfw1m11 u111p1tlJt11utp: 'l-pwug ut2 qt11wlJ2rn111J1 
hwu11[1uwumti tu UlllQ-ubpf! (27085 hw1.n): Cu11111uuu, (!UUl U•-m-~ UlllJWJ.· 
ubJ1l1, ru1wfig pj14(! lirn)un1111 U1w11tJ.tu hwuhuu1mmp.1wup wl,lt1wgt1 t 7.4 U1ll
ljnu11lj: lfwutiwi.J.1111, w.1u[1tipli wfiilwU1wljuw la )1Ut11wlit4wfi otnuwplJ111-
pJmlifi t11[1 13)1411 ljtuqt.'imu t 7705, WIIU1Wll]IW4lUU 41111U.J.b]IWU1lll{utpl1li1f 
5493, <I>P-Q' 3116: Cl-pwugl,lw~ atnuwJ1lJm13.1mtititpj1 uti>wuwufimpJmup' 
23589 qp1m1ljmti bli t.'itowi>w)u t.. uwfi11waw)u wnt..mpnlj: UMmowtu t lJn~-
1,lmu wJu w11L.U1nq11!, 1111[1 qtuwmo wuu1wfiput11u ljw6tuni.J.mu tli tunz1111 tuu
pwpwuwljnl,l, j1UiU.J.tu U1nuwl[wtiwnutp(! ( t11lJ111uti l~w 60-jig wi.J.h1!1 t1111um
ljw6wnfiti1): lfwu)lwbwl:u t ltni\[mu wJfi wnhmm1111, 11[1!1 wu111wu121itp t 
41u6wnmu ptiwlJ~mpJwlit! hwmtpnl,l, w1upli12li' tpnPJ1 tuupwptufiwlj_nlj: 

~tnfiw111.tmp.1mlitib11!1g 9062-1! hwuwpl,lmu tu hmt.'i12 ljt11wu2wlJ1111, 
2925-11' qpwqtjmu tli ljw116wljw1111pJwtip h wlizwpct qm.112!1 l,lw6wnpnlj, 
2763-n' qn11omti tu 7[1tiWJIWlllllf}JWfi puwqmljw11111u: 51240 otnuw11lJm
l3JlllfiUtJ1i1g 40654-Jl hwuw1utmu tti l1pwljlupwfiwljwu wfi6[1 lJw11qwl[116w4 
mutgnqut11, 8450-1!. h!1tifiw1u1t1 tli :J.>[1ql1ljw4wli wtiuj1fip (11ut11wlitljwli L. 
wuhwmwljwu otnuw11lJ111pJmuuh11): UwljwJu hw11lJ t uljwmj1 mfitfiwt, 1111 
f!Ulll ~~ ljwnwl[wpmpJwu nimzuwu, 200 Ip. pn1n11 l{w11qp 6bnuw11ltmp.1mu
utpu 111 litfi )111wl,lwpwuwljwu wuol1 lJw11q1m.U16w4. L. ljt11wq11wuglfl:i1 tu 
U.J.tt11nbqput11i1t1 ljwquwtit11U.J.mp1mumu: 1419 otnUw114m13Jmfiut11)1 h[1u
uwaj1i1n hwuw114mu t U.J.tU1mpJ11tU(!, 12wfi)1 1111 li11wug mtip11112 pwctlitU1nu
utpn (100%) U.J.Wlllljwumu t U.J.tt11mp1wlif!: Cl-n.1mp1mu muj1 2075 hwummt11 
otnliwpljmpJIILU, llJlllUQ fit111})11Ut.'ilit11[1 2wtlin 2004p. UlWUU wuumu ljwqut1 
t 21 UUll} qpwu, 1111[19 1.2 UUll} 1u1wt.'i1f omw11t111.t11.1w lib111µ11utib.11: 

liJI} finLJu ctwuwliwlJww2wumt.'i :J.>l1fiwuuw4wli ufiwuljwguwti tu tfi

pw11ljl[t1 t., 11w11w11tg11t1 qn11omutmpJ11tfi(! 4907-u: P-wgj1 w111, 4wu 66339 
wfihwm 6b.nfiw11ljwU1tpt11: liJq umJfi ctwuwuwljwz112wumu 1maw11i.J.t1 tu, 
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m1ul1Cipu J1J1hlig q.i111orn lihm pJ1,1CiJ1 r1w11w11hg11ht hCi 213 ot11Ciw11t;mpJm Ci
Cit11, I 59-p qmCi4111u hCi p11ow11L~wCi 4m11mu: SCimhuw4wp11q umpJhlJ.mCiL11 
bG Chuli WllLUlJlWJJICi pmli4hJIJl (21 ). t1t1..:11~LUJJ1Ci (8), WUJWhn4wq11wlJ.wCi 
(I 7), (ih11qJllllUWJt1G L. WJL lJ.wqut11qhJlUJlllpJmCillL11 (Uiu111um4 1.4 ): 

No 

1 

~-

3. 

4 

5 

(, 

7 

8 

9 

10 

JI 

12 

13 

14 

15 
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Uiumuwl.J. \4 
~hnliw11'4mpJmfiGh11J1 p]1411 ..!.w3wu1muGmu 

(1998-2004p.) pum u~u-11 

::>bnCiwp4n,l'JmCiabr~ 1998f>. 1999J>. I 2004p <l>mpc~cmf>JnLUO 
l!lbuw4Cibro 

wljb[wgmd Citlwqmd 

·- -
UCihwl11w4wCi ~132 10558 6405 
ObnCiwr4mpJmCiCibp 

CCitnwCili4wCi b76 766 1300 624 
ObnCiwr4mflJ. 

-
LSC 2135 2138 2140 5 . 

::>bnCiwr4mpJmCiCibr~ 344 505 420 76 
wnwCiO~Ci 
Ul!lnpwpwctwCin,dCibp 

~ '\ntUl!lp 2004 1778 1450 554 
ObnCiwr4mpJmCiCibp 

UptnW!)pWljl.UU 5967 6007 54% 474 
4nnUjbpwl11~LjCitr 

I ·~ 

UUjwnn1Jw4wCi 65 71 71 6 
4nnUJlipwl11MCibp 

U"IC 13281 14956 27985 14707 

<l>PC 11:;7 2500 3116 · 1979 

PPC 910 1137 1590 2500 

"l~tnw4wu 1710 484 360 1350 
ObnCi~r4mpJnLCi0bp 

CCiriwatun 37361 10900 51240 13879 
ObnCiwr4mpJmCiCibr 

UCihWl!l J9952 47223 66339 76387 
o bnCiwr4wl11bpbr 

CCiriwdbCiQ 77313 88123 11757 59250 5105 
l11Citnbuwt1wrn'1 9 
un,p1blj111Cilip 

Q1nu1w9~"'4lwCi 321000 335000 33600 15000 
U1Cil!lbUnLpJmCiCibp 0 

QJnllJWghw4wCi 296 322 322 26 
4n1b4111~t1 
11\CitnbUnLf>JDLUUbp 

200 l-2004pp. wtlhtwghL bfi pntn11 lJ.w11qJ1 ohnfim11lJ.m:pJntlifibpJ1 :Pltlll!, 
uwlJ.wJCi 1ww htm U:hlJ.mb11 mw11b\ttufi tm<>wp-itmu bfi hwqw11J1y wi.thll1 
abnGwplfmpJmfifit11: Ult11 h111.tpmu linp 1.J.wquw1.J.bllUJ4.llll ahnGwplJ.mpJmli
Gt.pp pful.11 mw11hlJ.wfi 1.J.wqumu t 7 hwqw11, pulJ. litrl,-mu· 700 hwqw11 abn
fiwJII.J.mpJm fifib11: Ul.f'u-mu alml1wpl.J.mpJml1fib11b pblll! 19961}. 4.wqub1 t 
22.8 litfi hwm: Ub}l bplJ.pmu 200lp. q11wlig4.h1 hli Gn11 wlihwuiwlJ.wCi obn
uw11lJ.mIJJntGlibp 3500 l, t11towp4b1_ 776-rr 2002p. umbqoL[b1 t 3600, lmlJ. p-
11w4wpwliwlf wfi wCioJ1 lJ.w11qwi.J.J16wqnl1· 1500 atmGwplJ.mpJmU: 200lp. 
qpwligl[hL t 46268 otmtiw111.J.mpJmCifihp: 

Qum U:tu11qbpJ1 obnliwpi.JmpJmliUbpJ! llltl.J.I! wuhliwzwm(! 011L.wGnuI t' 
24504 L. wlihliwpJ1~1!' "4.WJug-Onpmu' 602: 2003p. hmli-itwpp l-p qpmpJwup 
uh11 h11lnuul'.i \tlli 119153 mtimhuwL[wpnq umpj'hqmfi"rtt-: 

Obnliw11ltmIJ1mlilihpp p]1tl.1! fl-'1-mu 1.J.wqumu t (l 997p.) 

C!liriwllblin 6tmliu..r,4mpJmlilibr,2249319 
100% 

Unl..u,r,wJt,li tiwqllwllbfll.llnLfi!JmliOhr, 82% 

'l]t;u,w4wO 6b11[1wr,l.jmpJnlliObr, 10.7 

UnLGt,g~L4WL (u,wr,wbpwJt,G)6b110wr,l.jr.LpJnLlilibr, 3.9 

pwdGbuit,r,w4wCi L. u,u,huwllwli [!liLih11w4gmpJnL00h[l 39.8 

~PC 2.3 
~ 

!l>P [! 29.4 

--
u 'I][! 29.4 

q1nu1wgt,w4wCi u,(Ju,bunLp\mCilibl' (IJUU'IWC'lbl.jwli, 11% 

LinLh4uit,1t) 

t!Ufpw6p(! lL 6pw hwmlfw6~z6b[l(!. 
Obnfiw111.J.mp3mlilihp}l hw1Iwp qwpLnpf! wuu1wlipJ1 ppwguwG zmlJ.w 

mlibfiw1fi t: 
ObnfiwpqntpJmCifibpp UJ.Wmpwmnp wpmwqpwfipp wJG UWUJl, npJl i.lw-

6wn-itmu t 1.J.nt-itmu t wUUJ.wUp: CUqhwUpwUJ.bu, WUJpwGpl! up pp t, npl! bu
pwlJ.w t l.[w6wnpJ1 L. RPI! pwi.twpwJlllLU t UUJWnnqp UJ.WhwG2umUpUbpJ1: 
~bnliwplJ.mpJmfilibpp hpuGwqwfi tufiqppfi t npnGbt 2mlJ.wGbp ( mbqwqwu, 
hwuw2tuwphwJJ1fi) pp wUUJ.wGpf! ttw6wnhtm hwuwp: ObnliwplJ.mpJmliGb
JIJ! npUJbu mlimhuw-itwJlllq umpJblJ.mfibp, hwuwpi.tmu bu WUUJ.Wlipwp-
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UlWl}Pllllfihp: Upwmhuwq UlUJ.JlWUJiUl)ll.DWl}PllllUbJlJ! l}n2t1mu b(i u11guil}p.g7 

fib11: 1.,11wtig uf12L mb11'1 t mfibtinni u11gwl.J.gwJl1U UJ.lllJRllllt' 2m qwub11}1 hw- . 

uwp h wuu1wfipp qfil1 m )111wguwCi hwpgmu: Pfiwqwli 1.4w2wpCibpl! (wfi

mwnlibJII!, hnrn.! L 211wJ}lfi 1.4w2w11fibJ11!, {!liqbppI1 hWJlUU1lllfJl.!tfifili11l!) w1.4-

11wfip 2bti: f'l11n , n11UJ.huqp 4.lli4.P WUJ.llWUll, fipw tfptu Uibmp t qwU'lwpq{1 

tuzJuwmwfipwJfili owJuubp, wJupfipfi Ciw tlilil1 w2Jumuiwfipl1 wiuumfip: 

U2JuwmwCipJ! dwpqm 61.4wmwqwhw11uw11 qn11omfihm})Jm6U t, I!UUl npp 

w2Juwmwfipl1 u)12ngfibpl1 oqfimpJwllp fib11wq1µ11u t w2juwmtuGnI1 wnw11-

lJ.w1I1 tl)1w, ol.wi.pnJumu wJfi L. UIWU1J1wummu tupmw1u1wfip: .;.hmLU11.4bu, 

wfimwnf1 l{wn1}1 bwnp. UJ.1.0lllfllib11fi WUJ.llWfip ~hfi: Opu1buq}1 WJfi 11wnfiui 

WUJ.IIWlip, UJ.bUip t qwmwpl{J1 w2Juwmwlip' hwl[wpb1m, 41nJuw1111b1m, 

mbuwqwl.{npbtm, ipwi,bpwl(n11htm wnnulnl( h qmJuw11114J1 2m4w · l(w- · 

ownp}l hwuw11: 

Ufiofiwljwfi, {!limwfibl.Juifi, }lti21.4bu CiwL 6bnliwpqmpJmlifibpJ1 1.J.nqu}1g 

mfimbuwqwfi (wpmwqpwl.J.wfi) qw11}1pfib11]1 hwUUlJl ow}uuqw1'1 hn1up t.. 
fiJmphpfi WUJ.lIWfip 2bCi: UUJ.11wCip}1 pfimpwqi1I1, w1.4pwfipw J]lfi w1rn1w11-

11mpJwfi, u11w hwmqwfi(l2fibp)1, w1utbpp n1mzuwfi 4.bpwpbJlJWt wnw2pfi 

wfiqwu muumfip t uzwltbt qb11uwGwgJ1 mGwbuwqbm-qpmCiwqwll, 1.pf1u1-

unqiw llwp1 lfw11pu1f ~p «liwUJ.}1mwp> w2JuwmmpJwfi ub2 (l-pfi hwmnp, 

1867p.), n11p. hwuw11 hwuw11t1mu t dwuwfiwl.J.wl.1}1g mCimbuwql1mmpJwfi 

hJ1lt1m111l hwfiowp{! (U11wu Uu\1p}1g hbum): UUJ.IiwfipCi mfiJ1 h114m hwm4w

Upz' 
• UUiwnnqwqwCi w11dbp, 

• wpdbp: 

llUiptufipt1 UUIWlllll)wqtUfi wpdhp{!' lt11}l oqmwqw1mtpJmfi(i t, UI]1mw

fiJu1tpJtJlfil!, n11~'11!, bpwzJuppwJjlfi dwtiqhU11!, bwnwJmpJwfi ctwtiqhmf!, 

{!UID nPP,WUJ.Itwlipf! punfwpwpmu t npn2wl.J.\11.4whwli2umfipCibp: UUiwnn

qwqwO w11dhpJ! w11<tbpw1)1fi lllinl{ i.11 qfiwhwml.{mu: Uuniwfipli mfil1 ow

nwJmpJwfi 11p112wl.J.lt dwuqbm, npl1 ctwuwCiwlJ. wJli oqmwqn11oqmu t (tw
hwqn11b-4nuI t) !l>!lq}11.J.wqwfi L }1.11w4.wpwfiwqwfi wCiowCig qnqu(lg, npp 11Ci

pwgpmo hwzqwpqqmµ t h]1uCiwqwfi II{12ngfibpp. wunpm):lqwgpwli ( amor

tizatione uw2t1womp1mfi): llUipwfipl1 hpwzJuppwJp.Ci d'wnqhm, wJO dwu

qtuu'.i t. 11p(1 {!fipwg121nti n~ qCiI1J1llI1 ubrwntl tplwfiwtm qhuwmiI wuu1wfi

pwpmw11pnrt1! 1.J.wmwpnuI t wlil{6wp finpnqntu: Swppbp ubphfiwuwppw

qnpn1ufibp ntfihfi mw11ph11 b11wztu1t12wJpfi dwuqbmfibp' 6 wuupg u}lfi2h h

pbp mwpp., opI10wq' 6wUinfiwqwfi «U01.,f.» !pppuwJp qmfiwqnp hhnmmw-
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9mJgp bpw2Ju}lpwJpli dwul.J.hUlJl t111.J.m mwpl1 t, Jiuq fimJfi mt)ulin1nq(lw1nq 

bwJlJ.wqwu «Upwp> :t,]1puw1fl hbnmmnwgmJg}lfiI!' bphp mwpJ1: UUJ.11Wfip[l 

Juwfimp\19 qlib1111 qbuwmu qlinpqJ! l[wtiwnnqpg UJ.hUlp t UIU1hwli2l1 mb}u· 

liJ1qail.J.wli wli6Uwqtip, npnu1 lizt.[mu t WUJ.llWlip}l bpw2JuppwJlifi ctwul.J.but{! 

La qfibtm op@, hwmnwuu.{mu t tuwlimp}1 rum2uwl1Ciflpmf: 
-l.}1uliwqwli u)12ngfihpl! hwuwpqmu bfi obnfiwpl.J.mpJwli Di [llipwgpl.J. 

6Jmpwl.J.w6 wl.J.mpl{fibp, npn!ip pwc:twfil[mu bli bpqm Juup)f uw2t1.1111 lt 

1uwzqnq n~ pfipwg]tq fiJmpwl.J.wfi wqmpqfibpp: ilpUibu uw2l[nq fiJmpw

qwli wqmfttlfihp hwuwpl[mu bu hpufiwqwli u}12ngfibp[l: Optqhu ~uw2t11111 

h\1ufiwqwli u}12nglibp hmuwpqmu bfi hnqwmbupbpf!, pfiwqwli UIW2W(l6b

Ptt h fipwlig UUIWlllllUI! ( oqmwqn11bntUI!): 

l!Uf.prufi.pj, d/1111,f,npj, q.'Jilifl lfnJ.1/.nlll t rupdAp: 
lvmlIJ! WUfllWfiplibp}l w11db121! npnzhtm hwtiWJl: wfihpwdhzm t fipw6g 

pwfiwqJ! pwquw1.4wml.J.h1 q6nl[ L. umwgqwo wpdbpCibp{! qmuw11t1: UUJ.-

11wfip}1 wpd'bJ!J! mlimbuwq}lmnpbCi h]tuliwqnplJ.wo qw11qnq wnw2pfi wG· 

qwu ( l 867p.) 111m2ht t 4w111 lfwppu!!, npf! til111wnqb1 L. qppwnqmu t qwUJ.lt

mwtl1qu.Jt" 2ml.J.wJwqwli mfimbumpJwli L. ungflwuiqu)l' UJ.tWCiwJ}lfi mlimb

umpJwfi uiwJuwCifibpnnI: Cum lTwppu}l, WllfllWOpp wpdtpn npn2l(mu t 

hmbltJWt pwfiwdlinl{. 
W= C + V + M, npmbq' 

W- (i' wUJ.pwfipp wpdbpfi t, 
C- u· u1mpwl.J.w6 owJuubpfi bfi (oqmwqupol(wb" hpufiwl.J.wfi u}1.2ngfib-

PP. uw2qwbnlpJmlln lt 2p2wliwnm u{12ngfibplt owtuup), 
V- fi' qbli11wfip w2Juwuiwfipw1)1li owJuubp{!, luJuflfipfi wzJuwmwfipp 

qwpowmpntpJwfi owtuuh111!, 

M- n' zwhnlJpI!: 
UwqwJli mwppb11 qpmfiwqwfifihp, mwppbp dwuqbmlihpntu wn qbpUI 

hO npnzbt wuniwfip]t wpd'bpJ!: 
ctwuwfiwl.J.wq}lg mfimhuwq}tmmpJwfi hpli6wqpp Uqwu Uu}l.pt! wui

pwlipp wpc:tbpt! npnzbt t lip mbumpJwUp, WJl qhpUJ. WUJ.llWfipp. wpdhpl! n• 

pnzqmu tp lipw qpw owtuutlwb w2tuwmwfipwJpCi owJuubpnq: Optqhu 

ltwnwpctbpmpJwfi uqqpmfip l!fiqmlitlht t ow}uuqwb" w2Juwmwdwl1wfiw

lt1!' (uwpq-dwu),w1ultfipfi' W = V: 
Cum 'l-wqpp fl..plJ.wpqnJlt nbOmwJp.li mbumpJwfi, WUJ.11W6pp wpdhpJ! 

npnzqmu tp W = V + R, npmbq' 
R-1!' nbfimwCi t, wJultfipfi' zwhmJPI! qJntrtwmlimbumfJWfi ub2: 3:>p-
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liwliuwqwfi hwuqwgmpJwup t!Mhnw t Itnitjmu tiwL. UJm11ph11wpw11 hw
tjwuwlt 46w1muHib11p: 

Cum :P11wCiuI1wg(1 UhJ}1, WUJJ1wOpJ1 w11dh1ltl 111m24mu t hphp qn11onri
fih11)1 mhUlll!}JWUp' (hm1. m2tuwu11ud, ijWUJllUlWL, 1848p.), WJUltfip(i WJfi n

llll2tlnui t hhmt..JWL J!lllCiwcU,m,1.. 
W V + R + M, 111unh1f 

M - tf a h11111m11l1 2u.i1111Jpli t, 
R - uhqiwqwCiwmf11m2 }Wllll!JJ>I!: 

PfitUJhU tpwuu t, Uqmu Uliftppg u)1fi1L. lfWpJlUI!, pn1npfi ti wfimhuh1 bO 

C-11 q11JmpJmCi11, llpUfbll liJmpwqwu lil1911gtit11ft b-wfuuJ1 ( C-fi qn1l[mu t 
fiwl.t hwumwmmfi qwUf)1mw1): 

UUf11wfi1ltuJ1mw1ym11lit11p UfWpmwt{np Mi gmJg mw1 WUJJ1wlip)1 Itmm, 
WJuplipu J>tlWJltfi bwll'qwqlt1111, n1unhq fi2l{nui t WUJJlWfipp c,-wquwfi t.lWJP.I! 
(wt1tnw11JUiit h11'111111!' Made in Armenian) , WUfpw6pf1 wlit{wCimUI!, UUfw11n-
11mqwli hwm4.wli(17uh1111, umn1qf1t ptjwlizwfi(! l.t w110mliwq1mtl UfWtn
pwmnqmb WUfftwOplt fi2wfi(!: '1-pwOp gmJg bfi m11t{n1u t.1wowm{n11 WUf· 
pwOpI1 Uf)1mwqp t.l1nu: 

'-lbp2)1fi mwp!1fib11I1fi wpmb11qpfibpJ1 hbm wnL.mpwmOmhuwqwCi qw
UJbpJ1 wztunutwguwli w111JJmfipmu uh11 q1111bw11wpfihpf! t., UUfWnnqlihp(! 
2wm bli w11CittJmu WUJJlWfipfiht•l• qawphpfih11I1fi, mnnpbp{16, Uf)1mwqfib11I1fi 
qmuOzqnq bwblJ.wcu1hpl1fi: bpt 1wwfip llbq hwuw11 OnpmJp bO, WUfW w2-
tuwr11t{l pntn11 qw11qwguib b11qpCih11mu b"wbqwq11h11f1 q)lpwnnuin UJw11mw
•1l111 t UUfWm1qwqwfi 2mlJ.w timU1111 Pllllllt WUf11wfipfih11I1 hwuwp: 

q.c)}Iq41l{np owctljwq11b.11{1 L. wqumuwmwgl{wb (J1Ci12liw2tuwui) hwow
lJ.w11qhp{1 IJ.)lpwnnui!! I OM! 5 %-mt UfWqwubgO.mu t WUJJtWOplt ltOpfiwpdb
Plf WMJntfitupbpnqp.G huwpunt1111mpJmfi l!fio!:mh1ntl h11wdwp4.h1m ubmu
bwtlwt pqpwpw1m1f)JmCi)tg, lipwdwuwfi~q, wpwqnpbfi hhutl.tbtm WUf-
11wfiplt mbqw2w11dh11f1Ci, 21uqwJp UfWhwfi2w11lJ.J1Ci, ftOtUfbu liwh rum1l}lfi 
qw11aumu UWIZUWJP.fi L. bwplJ.wJltfi bwnwJ11LPJntCilibpl1 qtl(lbl!: 

UJ:i2wqqwJf10 wn1.tm11w~wO w2wfiwl{Obpmu uhb mtupwbmu mfibO 
EAN - bU'u-13 bwoqwqpuwfi iwqawfi{12fihpf.!: UJq w2}uwmwliplibttl! hw
uwlJ.w11qnui t 1lpJmull1mu mhqU1lJ.U1J4.wa uJ12wqqw1ltli qwquwltbttUfm
pJmfil!: bU'u-13 htuuwlJ.wqpO wuqwuwqgmu t 74 bplJ.pp: bU'u-13 Cwb'
qwqlJ.1•1! pwqqwgwb t mw11php bwuumtpJwfi qbpqOb11pg, wqwm mlll
pwopOhpl! hw2n11qn1pJwup pl{wqpqwb' 8 4.wu 13 fil12p.g: 

t:Jwb'ltwqpp Itwnmgl{wOl!l! fih11wnmu t wpmwqJlllq b11qpf1, obnfiwpqm-

328 

pJwfi t., WUJJlwfipp. bwb'qwqpbp[!, tjbp2mu mUfwqpqmu t ummqJ1i pltl{[!: 
bplJ.p.pJ! uwmOwfi211q mub-qwqpp hwuwp Owtuwmhutjmu t bpqm 4.wu h-
11tp Jll:it.l: :;nmuwpqmpJWCil! hwmqwgl{nuS t i.npu qwu hpCiq fip.2, lmlt qhp-
2mu t( hpfiq fipz WlljJlWUpp. OwblJ.wqppfi: bpqpp crwcrqwqppl! upru4_(i t, llp 
llliPP hwuwp mbuwCibtp t: Ql:mOwplJ.ntpJwli bwbqwqppf! qhlimpnfiwgqwo 
i\L,m.[ mwtpu t wqqwJpfi uwpufilil!, pulJ. WUJJlwfipp bwbqwqppf!' mµmwq
Jllllll!: Uqqp)l \. qtp2p qmJq bpqwpwguwli qbpqlibp!! liwfuwmbmjwb hli 
tmUwJpfi uwmfunp qnqupg bwblJ.wqpp 6p2m (!lipbpguwli hwliwp: <bnppw
b'wt{wt WUJPWCilllihpp hwuwp qppwm.[mu t bU'u-8 bw~IJ.wqpl1 qwpti 
mwppbpwtm, npmbq fi2l{mu t upwJfi bplJ.pp l.t llbnfiwpljmpJwli muaqwqp
Pf!: UJt hwuwqwpqh t qnpc,-nui Uln.,-mu L. tnufiwqwJmu: 'uhpqwJmuu 

t 
u2wlJ.qnul bfi upwg1w1 hwowqwpqhp: UJdti fibpqwJwgfimu bfip up 2wpp 
bpqpuhp):t WUJJlWfipp bw~qwqpbp(!, nJllllip hliwpwt{nJllltJ>Jntfi hfi mwtltu n

Jlll2btm WlljJlWfill(l WpUlWilJlllll bplJ.pp[!. 
1. Ut.n., 00-09 
2. 4w6wqw 00-09 
3. l>pwliu):tw 30-37 
4. Pmtqwppw 380 
5. lunpl{wp)ll.{ 380 
6. q.hpuwfip.w 400-440 
7. fl.muwuuiw(i 460469 
8. tcrwJqwfi 471 
9. tumnOp.w 474 
10. Lwml.[)lw 475 
11. lpmt{w 477 
12. l>ptlti.qpUObp 480 
13. OtqpwpOw 482 
14. ~WJWUUlWfi 485 

15. ~nOqnfiq 489 
16. tiwUJnO):tw 45-49 
17. Ufiqtpw 50 
18. ~mfiwumwli 520 
19. ti}.lunmu 529 
20. lfwqhqnfi)lw 531 
21. lfwtpw 535 
22. J"ln1wfilll1w 539 
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23. Pb1qt1w 54 59. <!,p.l.J.npbw 880 
24. llln llUlll tqwu1w 560 60. fchul11wu11 885 
25. Pu1wu11)1w 569 61. U]1Ciqw14m11 888 
26. 'l-wCi)lw 57 62. PCiqnCibqJ1w 899 
27. lbhwumwCi 590 63. Uljumppw 90-91 
28. fl.nuit1ut1w 594 64. U4.um11wuiw 93 
29. {mCiqw11t1w 599 65. un11-~b1wuq]1w 94 
30. <!.U<!. 600-60.1 66. U'w1wq]1w 955 
31. U'w11nl{qn 611 67. <!,CiqqwumwCi 890 
32. fitn t Ci lm . 619 68. '-ll1bmCiwu 893 
33. :b)1Ci1wuq]1w 64 UJctU gm19 mwCip, pb ]1Cit14bu •<4w1iqwp> WlllJlWCip)l qo)14wJ)1Ci owoqw-
34. ::.>t1CiummwCi 690-691 q)lpJ!. t' 

35. un11tJ.'1ql1w 70 q.o)1qwJ]1Ci owoqwqpuwCi ut12n9ntl qwqmCiwqpljnui bu wUJ11wCipl1 npnz 
36. PUPWJbt 729 4wpw1i1 hwmqwCi]1zCib11: eum bU'l, hwuwqwpq]l, Jm11wpwCitJm11 w14-
37. CtJ.hq]lw 73 11a1Cipwmbuw411u zCinphtJ.mu t hwu•u11, 11111! h)lUCiwqwCimu pwqqwgwo t 13 
38. q.4.wmbuw1w 740-745 ptlwCiz1uCiI1g ( bli'\.,-13 ): 
39. U'hput14w 750 Gwoqwq11)1 ummqJii ptJ.wCizwCiJ! hwztJ.wpqtJ.mu t hbmhJWL qbp14. 
40. '-lbCibumbpu 759 • qmuwpb1 qmJq mhqb111uu qmCitJ.1111 ptJ.bpJ! ( 9-2-1 -2-3-0.17) 
41. · C4.bgw11]1w 76 • umwgtJ.wo qmuw11J! pwquw14wmqb13-ntl (17.3.51) 
42. lrn1niupt1w 770 • qnP1wpb1 qbCi,n mbqbpmu qmCitJ.nr, ptJ.bpJ! (4.0.2.0.0. 7.13), 
43. fhptuqtJ.wJ 773 • qmuwrbt wnw2)1Ci h bpqpn11q 4 bmbpmu umwgtJ.wO ptJ.bpJ! (51-13-64) 
44. lllbpm 775 • mwuCiJwqCibpJ! hmubuiu umwgtJ.mu t 4 
45. f!n uitl)lw 777 • 10-119 hwCibt h]1Ciqbpnpq qbml1 µ.i111umCipJ! ( I 0- 4.6): 
46. UpqbCiui)1Ciw 77':J bpb hwz4.wplJJ1g hbmn umwgtJ.wo p]ltlJ! iP hmuw14wmwutuwumu 
47. ::.>)lui 780 ummqlit ptJ.wCizwCi)1Ci, CizwCiwqmu t w14pwCipJ! lJ.bqo t (wCipwpblu]lqt'.i up-
48. lllwpwqtJ.wJ. 784 gwqgmpJmCi, npJ! qwmw14wp1.14.mu t <l>w11)1qJwCi hwuwowJllwqpntJ. 
49. tqtJ.wqnp 786 ( I 970p., hnq. I 0): 
50. f!pwqJ1uiw 789 .!,Ciw11wl[np t Ciwh wJCiUIJiul1 mwppbpwq, bpp wpmmqpnq bp4Pl1 owo-
51. Pmwuiw 80-83 qwqp]1Ci hwmqwgiJ.mu t b11bp ptJ.wCizwCi, ]1u4 obnCiw11qmpJwCi owo4u.iqp!1u· 
52. Pu14wCi)1w 84 tnpuJ!: U'howowtJ.w1 wlllJlwCipCibpJ! qwpnq bu mCibuw1 8 ptJ.wCing owoqwq]lp: 
53. 4.IU}!W 850 UntJ.npwpwp, qw zCinphmu t bU'l, u)12wqqwJ)1Ci J!CiqbpntpJntCiJ! h bppbp 
54. U1ntJ.wql1w 858 Ul1wCi)1z tl1 UlUntU: bppbUCi WUJ11WCip)14.PW hwCi1})114mU t WJUl4PU)1 qpllll)JlllU. 
55. ::.>btu]lw 859 «lllwmpwumtJ.wo t {WJWUUlWUIUU' Made in Armenian», u)1Citqbn CiztJ.wo 
56. <!.wpwtJ.1uwtl)lw 860 owoqwq]lpJ! mtlJw1 bp4P]1Ci w hwuw14wmwutuwumu: 'l-w qwpn11 t u)l pw-
57. fchupp)lw 869 Ci]114wm6wn mCibCiw1. 
58. <!.n1wuq]1w 87 • wpmwqpnq obnCiwpqmpJmCiJ! (J!CiqbpntpJntCiJ!) qpwCigtJ.bt h owoqw-
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qfJ.11 t umwghL nt }111 b114pmu, WJL WJliutbq, mp. wpmwhwfimu t ht1uliw4wa 

w1iu1wqpwlipl!, 

• WUIPWfip(i wputwl}!lt[ht t qmump 6bnliwpljntpJntlinuI, 

• htiwpwt[np t, 1111 WJll wu}PwlipU wpmwqpl{ht t up bp4pmu, pw19 ub4 

WJL t11ti11lt 1!fi4bpmpJwU wputnliwqpnt[~ 

• b11p ahnfiwplJmpJwfi h}1iifiwq}1pl1bp b(i qwnllmii uuuppbp hp4pUbp}1 

ult pwfil1 J!lilthpmpJmlifitp: 

<!.w114 t UlJwm}l ntfibfiwt, np, hwmljwlljbu, mfimbuwlljbu qwpqwgnq bp

qpfib).1\1 (}1fi2_uuiuj\fiCi li"l{ hpqpfibpCi bfi, wJq Jnlnur ..!.w1wumwlil!), h w11-

pwm bp411fibp}1 (w:}>11}14Jwli bp4pfibp- pwg}1 <!.U<!.-}1g, Uu}1w.J}1 hwpwt[w1}1U 

hp4pfibp' <!.CiqlJwumwfi, U:}>qwfiumwli, "lwlJftmnwfi h wnfi) zntlJwfihpmu 

mwpwbll_wb t wUn11w4 h oq1muqnpbuw6 hwuwp <huu4tmfi wfigwb WllJ• 

pwfipUbp (hwull1wl1Jbu' qbqnpwJP, 4wp}1 l}mzft, dwt[wpbqbl.i h wnfi): 

<!.bmhwllJbu, hwplt t qqmzwliwt WJI} wuuiwU12fibpl! qCibtmg: 'l-pwlip 

tlmwfiqwqnp bli uwprµu wnnq~mtpJwCi hiuuwp: CCiq npnui, UUli-}1 hwfid

Ciwctnqml.l! hWJUllintU t, np q.bpuwfi}1WJlllU . .i>fitltu.wfiUbpnttI, lfW@WJnLU 

h hwm4wUJbu @mppftwJmtI LWJfi bwt[wt t umwgb1 ljb11b- uptpnfibpft wp

tnWlllllltiJJlllfil!: liJq tiwuqwbh\11 npwqlt upbpnlihpl! ubb- lJwt[wtntl ftpwg

l{mu bfi U'1l<!. bpqpfibpmii h hwmljwllJbU qpwumwfimu, pwfip np t{tp.21).liu 

unm hwpwpl;ipntpJmfifibp mfi[l f<hupppwJ[l hbm: liJq uwuftli bfi bwfimgmu 

qpwumwUlt q.u «Uqpntqn1nq}1w» qhfimpnliJ! h uwumm: 

liJq upbppfibpnuI oqmwqnpb-l{nq bim1qwmnpfibpfi wnw2wglinui bfi 

ctwnwfiqwqwU pw·11g4b11wb-!1fi, uw11ufiwpmfiwt[np L WJl hftt[wfiqntpJmli• 

fibp: \J-bpummt_n11 WUJp.wlip).t uuimwlt~fi qwfi pll_wJftli wnhwJt Uzmufibp, n~ 

pnfip qfinPilltfi nuifit tbU hmznuI: liJq t lijwmtiwnQ, np qchl_wp t flfil-DP pwfi 

1.tnwhtm: ..!.}luliwlJ~fimii wJquuiuti UJWp.bfil.i mfi}1 «E» Cizw6~, npJ! gmJg t 
lllWWU llllUWL ttinttqwmnpti wnqWJlllj}Jntfij!: . 

<!.bmwppnpwqwfi t, np mtl.JwL hp.qpUhpmu qmpwljwUwllJhu wpqb1l{mu 

t fitpumbbt wJqu.wufl uptppfihp[!: 

::>tq hliil UbpqwJwgUmu hpqwfiqmpJmfifibp. hwpn1gn11 h quuiwhmpJmfi 

l.fihpztitnq tum1qwmnpfihp[!. 

• t[mwliqw4.np h(i' E-102, E-110,-120, E-124, E-127, 

• tultum qmwfiqwqnp t· E-23, 

• w11qt1t[wo- t bfi' E-103, E-105, E-111, E-121 , E-125, E-126, E-130, E-

152, 
• 4wu4wO-hllt t' E-104, E-171, E-122, E-141 , E-lSOtu E-173, E-180, 
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E-241, E-467, 
• pwqglJbqwi'l\16· E-131, E-142, E-210, E-211, E-213, E-215, E-217, E-

330, 
• tuntbumb11]11i uiwpmfiw4nq uph1111fihi E-320, E-321, E-322, 

• gwfiwJ}tfi ' E-311, E-312, E-313, 
• wqbumwun11uw1\1fi tuwtummufibp' E-221, E-222, E-223, E-224 , E-

230, E-238, E-339, E-340, E-341. E-407, E-450, E-461,E-463, 

• 6UzmtI wnw2wgfiuq E-250 • E-251: 

9.4.:Jbnfiwp4nLpJmfiCihp~ ol.thpi! 1.t wpmwl}flnLpJwCi 1wtlwhPI! 

pfinLplUqpnq g1ugwfi'12fihpf! t' 

bpb 6bnfiwpqntpJmfifibp!t mhuwlJUb111! 4mtut.f.w1'" bli ubl}lwqwfimpJwfi 

'1hl:g, WUJ.U: dl:m(hup4m~Jmfifihp\1 6hb1111 4wtu4.wb- bfi wµmwqp.mpJwfi l.lll· 

l}lt11p pfimpwqpnq gmgwfit12Ut11}1g: n1nqbu tuJ11lll11u}l g1119wCil1zfih11 bw-

uwpl{mu LU. 

• u12iUwumqfit11lt iJtlU1JlU1UW4l1, 
• wpmw1u1wCip}l !111wgtit·Jfi mw11b\illlfi c'twl{wm: 
liJU t114.m 9mgwfit1zlih11u oquiwqn11b"t[mu bfi Upl,ummp}l bp411Cibpmu: 

Uw\iwJU zm4w1w4wfi 1.afimhumpJwti wfigulllfi l}lnqmu U"l<!.-}1 h111J11Cib

\tllltI, w.111 pqmu u {w1wumwfimu, oqmwqn11b"4.nui t u}1wJfi wnws.>itfi 9111-

gwfi!12t1, wJul1fi11Ci wztuwmnqfitplt pt[wpwfiwlm: QUqhwCipwlllbu, dhn

fiw11itmpJn•i.ifih11\t iwtlthPl! J!Cimpwq1m11 g1ngwfi\1z!ib1u11l fipwfi \llfimu bfi t-

11hp mbuw4It. 

• 41111111, 

• ut,2]1fi. 
• tunzn11 dhnUwpljmpJmliGbp: 
[lum «::>tnfi w11'-:1111 p Jmfili t11p L. d bnfi wpqwm}lr,w4wfi qn111'"mfi htp JWfi 

uwut1U» <!,<!, opbfipntl ( 14.03. l 992p.), np.Ci }111 w11mwg111mtIU t qmbt pw11w

pwg!1wljw6 011tfiuq11pmu (li1111 011tliuq}111pfi m di). libs_> t umht 1999p. hmfi

qw11119), <!,,!,-mu n11l1Jhu $n11p d bnfiw11qmpJmfiUhp, hwtiwpqmu hfi. 

• wp1umfiwph111up1wu h z\1fiwpw1mti:>JWU libs.> · u\1Uih 200 w2tuwm11q, 

• wnum11mu u mpwfiullJU!lutmtI uI1fi~h SO uwpq, 

• qJlllllWUlfitnbUntpJWfi Ub2' Upfith 50 UWPlJ, 

• q).tmmpJwli ntn11mmu' u).tUtL 25 uw1lll, 
• uwfipwb"wtu wnhmpmu L UllJW}luw111juwfi np1p.mmu· u).tfith 25, 
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• WJL OJl1lllht1mu· ut1fiiL. l5um11q: 

Cfi11111mtu, U"l4-t• UjlllU bplu1fib11mu WJll lWtlibtll! u1w11pbp bfi: 01111-
fiwl.J., fl.'1--mU WJU 1.J.wqumu 1: Wll11.JlllfiWpbtUUl}JWfi L. zltfiWpWllllLl}JWli UhS( 
lil•fiiL. 100 uwp11, wnL.m111nu L. mpwfiul.lln1unmu· ut1fiiL. l 00, qJ11tqwmfimb
ump1wfi uh2 L. qJ1mmpJwfi ntn11mmu· ut1fiiL. 60, uwfi11wbwtu wnL.m111uu L. 
UUlWUWpl.J.Uwfi lllllllUllllU' UpfiiL. 5,0 WJt OJlllllhJllllU' Ul1fiiL. 30 Uwp1r 

Uwl.J.wJfi U11L.ummpl1 h111.J.11fihpmu, 1111Ulbu 1.J.wpL.np gmgwfit12 f!fiqmfimu 
hfi wpmwqpwfip\1 p11wguwfi bwt[wm: Oppfiwl.J., Ulfu-mu WJfi 1.J.wqumu 1:. 

• t11111111wqmJfi ohnfiw111.J.mpJmfifih11, mw11bl.J.wfi ut1fiiL. 100 hwqw11 $ 11-
pwguwfi bwt[wt, 

• t111111p ohnfiwpl.J.mrJmfifihp' ut1fiiL. 300 hwq.$, 
• up2l1fi iwtiip ohnfiw111.J.ntpjllllifih11· 300-500 hwq.$, 
• tunznp' 500 hwq. - l litfi $, 

• tunznpwqmJfi - ubl.J. litfi $ L. pw11op: 
Ulfu-mu qnJmpJmfi mfi\1 (l 996p.) 22.8 litfi ol:tnfiw111.J.mJpmfi, n11l1g 200 

hwqwpl! hwuwpt[mu hfi tunzn11, UJntufih111!· tiinpp L. up2pfi ohnfiw111.J.m
pJntfifihtt: Q.n_lllll}Jntfi mlihfi fiwL. obn(iwpl.J.ntpJntfifibpp WJCiUIPUll Ulbuwl.J.
fihp, npnfip hwuwpt[mu hfi ut1wt[n110iufih11, 1u1wfig uh2 1.J.wfi uh(i1u2fin11hw

Jpfi otmfiwpl.J.mpJmlifih11: Ubfiwzlin11hwJpli bfi 1.J.nit[mu wJCi ohnfiw111.J.m
pJmfifib111!, npnfip ppblig WUU1Wfipl1 t[wownpnt[ 1.J.wu bwnwJmpJmfifih11l1 
uwwmgnuint[ zml.J.wJmU 1.J.wqumu t 60%-lig pwpo11 11l•P1!, Ot1l1fiwl.J.' «Up
ubliphp>, «Q.pwfi11 mnpwl.J.n», «tifimh11libJ2fit lfwutiu mnpwl.J.», «\.,wt11ipm» 
<I>.l!C L. wnli: Cum<.<. Ul,(t>-p mtlJwtfihpl1, ub11 b111.J.pmu 2003p. uwufiwt[n

pbgtlbt bfi l t 7 t11n1111 L. tunznp obn!iw.pl.J.mpJmlifibp, nppg 96-!!' mqqwl.J.l• t[w
ownpp oL.nl[, 13-!!' UpgntJl}lll[, 7-1!· WOntpqWJpli , WJUpfip(i WqWUl l[w

OW11pp 1.J.wpqnt[ L. uhl.J.!!' !l,nliqwJpfi pnpUWJlllU pwdfibumuubpp mbqw

pwztuuwfi up2rignt[: UJq ohnliwpl.J.ntpJmfilib11p uwufiwt[npbgmut1g Ulhut

pJm2b 1: ummpwqptlbt 2.9 uwq qpwu: Cum 4.!. 1.J.wnwt[wpmpJwfi 2004-

2007 pp. uwuliwt[nphguwfi bnwuJw b11wqpp, UlhmpJm2b 1.J.umwpwqptll1 L.u 
1.7 UIPil qpwu L.1.J.umbqbt[p L.u 1670 wztuwmwmbq: 

18-19-pq 11wphpmu UpL.untmpp hpl.J.pfihpmu LWJfi wwpwbmu bfi umw

gbt fiwL. Upwt[npmufibpp hbutL.JWL 0L.t111!' mphumfihp' zpfiwpwpntpJw!i Uh£, 
1.J.nfighnfifibp' upwt{npmu hfi fiwL. !l,pfiwfiuwl.J.wfi 1.J.wquwl.J.hplllmpJmfifibp L. 

wnL.mpwJpfi pwfil.J.bp, ut1fiqpl.J.wmfibp, 1.J.wpmhtlihp L. wnfi: \.,bpl.J.wJmuu uhp 
hpl.J.pp l:fihpqwhwuwl.J.wpqmu umbqbt[wb t hnwumpowfi hwuwl.J.wpqnt[ 

ohnfiwpl.J.mpJmfifihp ( wpmwqpnq, tiinfuwqPllll L. ppwgfinq): '1-w 1:t fiutwu-
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mhg t1hl.J.mpwtfibpqpwJlt uhlt 1.J.t[m/d-11 uwl.J.wqlil1 pw11011wguwli11, np[l l.J.wq
umu t 25 qpwU, WJUl1fip(i hpfiq wliqwU pwpop j2Wfi fl.'1--nui L. U"l<.-ll WJL 
bpl.J.plih11111u: 2004p. uhutmhuph11pg uhp bpl.J.pmu tlb11wgt[bg up21inpq oqw-
1.ttf tiintuwqp.nq(!, uwl.J.wJfi uwl.J.wqfil• uh2 tlintiintump_1mli il.J.wmw11t[hg: 

1980-wl.J.wli pt[wl.J.wlilibttltli uti2wqqwJp.li w11L.m1tlt n1n11mmu 1.J.wquw-
1.J.hpl.lltlht hfi fiwL phnUwt1111tuwq11mulit11t1 qbntl 1.J.wquwl.J.hputmpJmlifihp, n
Jmlip 1.J.nit[mu bli m11mfiuwqqw1l1fi utiwtln11mufihp (SUlf): '1-w wztuwmwfi-

1111 ut12wqqwJltli pwdwliumli w11q1mlip t: 
l 992p. t11hmpt[w11l1g q;nu1wmfimhumpJwfi uh2 L. I 993p. wriqJmfiwph

pmpJwli uh2, wnL.mpp t11111111 opJhl.J.mlibpmu L. wliwt{wpm zt1Uw11wpmpJwli 
uh2 1.J.wmwpt{mu t uhipwl.J.wfiw2fi111lhmu ( 1999 pt[wl.J.wfip.g· uwuliwt[1111h

gmu), 111111 hp.uw!i t[pw 1.J.wquwl.J.b11uttlht bfi ni uthm11.J.wli wnL.m11wJpfi 

1.J.wquwl.J.b11UJ.mpJmlilih11, wJupUpfi' ohnliwpl.J.mpJmlilibp: 
Ubtliwl.J.wuwzfin11hmu Gzwliwl.J.mu t uthmwl.J.wfi uhtliwl.J.wfimpJwfi w

UlWlllhmwl.J.wliwgmu, wJuplipli · uhtiiwl.J.wlimpJwli oL.p tiintiintumpJmli: 
1992-2004pp.uhp hpl.J.pp mfimhumpJwli ub2 1.J.wmw11tlht t mfimhuwl.J.wli 

t[b11wtiintumulibp L. ubtiiwl.J.wfiwzlinphuwli hfluwfi tll1w wutwuthmwl.J.w
fiwgtlht bfi Ulhmwl.J.wfi ohnliwpl.J.mpJmfilihpn: Umhqbt[bt hli uhtiiwl.J.wlim
pJwfi mwppbp oL.bpp t{11w hl1lifit[wb ohnfiwpl.J.mpJmfifih11: Cfiq 11pn1u, 1992 

p. tiibmpt[wrtltg ubt11wl.J.wliwzli11phn1ul! ul.J.utlhl t qJmqwmlimbumpJwfi ut2· 
uhtliwl.J.wfiwzli1111ht{bt t luum, I.J.hfiqwfifihpfi m mhtulil11.J.wli: Q.111u1wmlimh
umpJwli ub2 ubtiiwl.J.wfiwzlinplmiuli t1pwl.J.wliwgtlbt t «Q.Jnu1wgflwl.J.wfi L. 
qJlll1lutgl1wl.J.wli 1.J.ntbl.J.mlttl mlimhumpJmlilihpl• uwuflli» <.<. opbfipnt[: I 993p. 
[!Uqmlitlht t 011bfip' «Uhtliwl.J.wfiwzfin11huwfi uwupfi», npntl liwtuwmhutlht tp 

obnliwpl.J.mp1mlilit11l1 mlibgt[wbpl• w11dbpfl 30%-t! ppwl.J.wliwglibt uhtiiw-
1.J.wfiwzfinp.Mwfi uhpm)l!l,ltl.J.wmfihpntl (hwt[wumwqphpntl) L. 70 %-n· 1.J.wfi

tultlt tiinqnt[: Cliq npntu, 20 %-1! uthmp t uhtiiwl.J.wliwzlinpht{hp ltnthl.J.mltt[pfi' 
mfit[ow11 1.J.w11qnt[: Uhtiiwl.J.wliwzlinpJmtU(! uthmp t wt[w11mt[hp 2006p., uw-

1.J.wJli fiwful.J.p(i flzfuwfillll)Jlllfil! I.J.OUlPUl 1.J.bputnt{ fuwfuuibg WJq ophfipp \llW• 
hwli2Uh111! L. linp ltztuwlimpJmli(! l 999p. hmlitlw11flg umltuttlwb liqwt[ uh
tiiwl.J.wfiwzfinphntU[! tiintuwppfiht uwuliwt[nphgmunt[, wJufllipli' tiflwJfi tiin

qnt[ L. mhqwl.J.wli ti.wu uti2wqqwJl1li u11gmJpnt[: 1992-1998 pp. uthmwl.J.wfi 

ohnfiwpl.J.mpJmlilih11lt 96.4 mnl.J.nul! uhtliwltwliwzlinpht{bt tp uhpmlt!l,111.tw

mntl L. ut1wJli 3.6 mnti.nu(!· tiinqnt[: 
Cum U'-ll:>-lt mtlJwtlihpfl' 2003p. oqnumnup l-lt qpmpJwUp, uhp hplt

pmu uhtflwl.J.wliwzCinpht[wb t 9047 wnL.mpl1 tiinpp opJhl.J.mlihp, npflg uthm-
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p11112h t Ununpwq1uJht 138 UUlll llPWU: UJq GtllJU dwuwGwltilllP2WfimU uh
ltuu1.tw!iw7fi1111htlLt t 1804 t4bmwltwli obnfiw111.tmpJmli L wfiuJtlw11ui zl1Ciw
t1tu1unr.1wli 61 opJLltm: ~tmuw111.t111 l} Jill Cilibp}1 ut1.pw4rnuwzli1111hm u}19 
mmugtlbJ t IOIU u111111111wu. wliwtlw11m 7j1Ciw11w11mpJw!i opJbltmfib11}1g' 78. l 
011111 1unuu: lJJ1tiiL 2005f, 11bnl.iu u1tlllp t uwufiwtlnJibgCibt 360 UJbmwtiwCi 
o b11!iw111.t111 p Jm!i: "lbmtu4wCi o bnlim114m l}Jllllifib11J1 uwuCimtln11hgliwfi Ciuttu
mw4ml bpluuuu 1.)wquwtit11uttl1ua t utbmtu4w!i qmml1 q1unwtlw11uwti 1\w11-
2m!l1mu: "bb114tuJlllUU ubp t114JllllU hwqw11]1g wtlbl]1 ahntiwpqmpJnttiCit11 pbL 
ub1.pwltrnti1u761111htlmo bCi. uwlJwJli ~bti q1111omu: U"l.t.-}11111117 t.11qpCili1mtu 
w.111UJ1ml1 obntiwJI41llJ}Jm litib11I1 hwu1up t1ti1µ11 libt bCi 011hfip wqqmJtiwquwCi 
uwuj1fi, uw4w.1G ut.11 t11ltJ1mU w111UJlrnl1 01,htii} 11tnhu pli1µ11Citlwb ~t: 

9.5. ~bnli1uplJ.mpjmlilihp~ mlimbuw4wli U(wzwplihpl!, 
mlibgtl.wc}p(! L. lJ.wU(~lDWLI! 

Ob11u1u111.tm J} Jlll liCib111! c:pwqtlmu bfi CiJmpw4wfi pwJ1}1pfib11}1' UJU1mpwu
U1}1 WJlU1Wll)IWfip}1 WJlU1WflJllllJ}JlllUJl L CIWllWJlll}}JntGfit1111 UWUllllgUwup: 
'l-1nu hwuw11 u1nutip uthmp t' 

• mlibfiwti 1!1gbfiq]1w, w1u}lfipfi' qn11omCibmrJwfi p111Jtmtln1!}J!llfi, 
• q11wug,Jbfi u1tmw4wu 11bq}mm11}1 4mquw4bpUJmpJmf!mu, n11uibu }1-

pwtlwpwfiwl.)mu wua L mfimbuwtlwJ11111 untpJbltm, 
• hw7tlwnutufi 4tu!iqfibCi hw11lJ.tuJj1fi U1bu.>1llJ)Jt1tfinnf nmwfiwi ntl lJ.nq • 

hw114 tl<iwpm1}1 hw2tlwnumu hwuwp (.(q.(<,), 

• q11w!igtlbCi ung}tWtwlJ.wfi w14wlmtlwqpm !}JLUU h}1u(h.u1wwumu (lJ.hCi
uw1m2wlJ.wJI1Ci h}nrnwrwwu) 1111utbu ung}1w1wl.J.wfi tl6wpCib11 t1ow111111, 

• q11wfigqbCi mqqwJ}lCi tl}16w\jwqpwlJ.wCi ownwJntJ}Jlllfimu 1111UJbu }1-
11wtlwpwuwlJ.w!i wCio, 0111! utbmp t Cib114wJwgfip tll16wlJ.mqpwlJ.wfi hwz
tlhmtlm J} Jmli (i t11: 

~bnCiw11ltnt!}JlllCiCit11u }111btig qn11e1mubmp1mfi1! hwuw~wtp qwqliwlttq1-
UJbtm Ciutwmw4ntl, UJbmp t wutwhntltlwo t11ubCi m!imbuwltwCi UJWzw11Cib-
1mtl: '1-11wCig ut2 fih11wnt1mu hCi w7fuwmwCip}1 uj1211gut11J! (zbCipbp, ubph
uwu1u11nwtln1m1U:Cibp L wnCi), np11ug mtimhuwltwfi dLJ! ltn~t(mu t n~ J!Cipw
gj1lt uwztln11 UJlllfWltwCi wltmtitlfihp, WJUj1(ip(i' hpUCiwltw!i u112ngfibp, wz
fuwmw!ipp wnw11ltwCih11 (hmup L CiJmpbp, WJL UJWzwpCihp), n1mfig mCimb
uwltw!i dLJ! lttntlmli t l!Cipwg}14 wltmj1qCibp (UJwzwpCihp), wJu}lupCi zp2w
uwnm up2ngfibp L q11wliwltw!i up2ngCihp (npUJbu :t,}1Ciwfiuwltwfi UJWzwp
lib11), }1Ci~UJbu uwL wzfuwmmd , n11UJhu wzfuwmwfipwJJ1Ci UJW2w11Cib11: 

336 

Q.nJmpJntfi mCi}l U)12ngCibp}1 lmup L UJwzwp hwu4wgmpJmCin. 

,<nupp uJ12ngfih11)1 zwpdCi t dwuwCiwltti J!Upwgpmu, pul.J. UJ"'2"'PP' 

1u1wuwltwCi L CiJmpwltwCi u}12ngfih11Ci bu, npnfip wCihpwdhzui bli wpuiwq-
1nuCipj1 wpmwqpmpJwfi hwuwp: 

liJuuthu, bCipwqphCip 211P onpwltpg 2mpJ! hnumu t L }lw1.ptlmu tlwCiuw
JP ut.2: Un11wlt}lg hnunq 2m11J! 4n~tlmu t hnup, pult tlwfiCiwJp ub2 pw1.pqwo 
~mpJ!' UJ.wzwp: Pntnp mbuwltp mCimbuwltwfi UJWzwpfibpJ! qwuwltwpq
tlmli bCi J!Uln hbmLJWL fulipbp}l. 

• bJnl{llUI/Ulfi. UJIU2Ulf'li.bp - '1-pwCip WJfi UJWZWpfibpCi bCi, npnCip hwli-
11tu bu qwl]m CiJmpwltwCi wpdbp}l <ihntl, w.1upfipCi hwztiwnuwCi ub2 ~wtp
tlmu bCi pfihqbCi L wpdbpwJ}lfi tmtp}l~(ibpnq: 

flpUJhu CiJmpwlJ.wCi UJwzwpfibp hwuwpqmu bCi wzfuwmwfipp u}l.2nglih
l11! L wzfuwmwfipp wnwpltwfibpJ!, WJu}16pCi' h}lufiwlti.sfi L 2112wfiwnm up-
2ngfibpJ!: '1-11wfip uJ1wupfi ltn~qmu bCi CiwL wpmwqptnpJwfi up2ng Cihp' wz
fuwmmdJ! CihpwnJWl, qwqumu bCi abnCiwpltntpJwCi wpmwqpnqwltwCi m
dJ!: flppwfi qw11qwgwo l]l.Ci}l bp4pl1, fipw 6Jmqhpp L ahnfiwpltmpJmCifihpp 
wpmwqpnqwqwCi md(!, wJfipwCi wtlh\lt zwm wpmwqpwCip ltwpbl]l t wp
mwqpht: 

• U;)uu,,pu,fi.plUJ/afl UJUl2Ulp/ilip .- flpUJhU obnfiwpltntpJWCi wzfuw
UlWGpwJ}l.Ci UJwzwpCihp hwuwpqmu t 1.pwumwgp wzfuwmmdJ!, wJup!ipfi 
umwqnp L :t>Jlqp.lJ.wltwCi wzfuwmmfiwlt uw1111}1.lt: llpltp}l. uwuzmwpntl, np
UJbu v12fuwmwCipwJ}1Ci UJWzwpCibp hwuwpqmu bfi 16-63 uiwpbltwCi wz
tuwmmfiwl.J. mqwuwpqplt L wzfuwmmCiwlt ltwCiwm: 

• :bjafi.u,fi.uwl/wfi. UJ"'2"'Jf.li.bp.- '1-pwCip wJCi qpwliwltwCi up211gCibpfi bCi, 
npnCip fibpqpqntU b(i qnpop Ub2, tpnfuwpqqmu qwUJ}lmwl]l (J!Cipwg}tlt L hp
ltw11wdwlil.J.hm), npJ! &bnCiwpqntpJwCiJ! zwlmtJ}l t pbpmu: liJUUJbu, wp
mwqpmpJmfi qwqliwlthpUJ.btm ClUJ.wmwl.)ntl abnCiwpltmfJntCiJ! ltwmwpmu 
t qpwuwqwCi' [!Cipwg}tlt mufuubp (qwqp., }!PP, tCihpqpwJp hwuwp L wn 
tl6wpn1uCibp), umwCimu t UJwmpwump wpmwqpw!ip, npp ppwgmu}lg 

tl6wpn1u t hwpltbJIJ! L hwumJppg tpnfuhwmmgbtntl nfipwg}llt owfuubp[!, 
umwCimu t zwhntJp: Pwg}l wJq, ahnCiwpltmpJntfiCibpCi mCihCi ub1.pwltwli L 
fibpqpwtlqwo u}12ngfibp, npnCip ltwqumu hu, hwliwUJwmwufuwCiwpwp, 
ubtpwqwfi L 1.pnfuwnm 1.)wUJ}lmwm: 

<.WUWfulWlCi zwhntj}l}lg abnCiwpqntpJntCi)! tl6wpntU t zwhntpwhwplt L uCiw
QWO]!, 11JlUJbU qmm zwhntjp L pwzfu\iwfi bCipwltw zwhntJ}l, pwzfumU t wpmwq
[Ull}}JWCi qwpqwguwCi L mCiuibuwltwfi fupwuliwCi :t,nfiqbp}lfi: '1-pw!ip npUJbu 
l}JlWUwqwCi Up2ngCibp hwCiqhu bfi qwl1tu -1>}1CiwCiuwqwCi UJW2WJ1Cihpp aLntl: 
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q. l fl1' lu 10 . - UPSU'l-flfli'tuBU'h St;UUl.t'htre, 
ltlL'lUlllthfl~Ull'hUlt~~fl1''h~'hhfle,UllUbU~~SU6fl1'tre 

W SWUf!lltluflMTe 
10.1.Upmw'.}PDLPJWli tntpJnLlif! lL fipw mhuw4lihpf! 

U11mwqpmpJm!i wuhtntl· hwu4wgqmu t !iJmpwqwCi pwp)lp)l, wJuJl.UpU' 

uiwmpwum)l wpmwqpwCip)l wpmwq11mpJw!i qwquwqtpuimu qwu ownw~ 

JlllpJmCi!ibp)l uwmmgmu: UpmwqpmpJwUp Ql.!WIJ.tlnIJ. m!imbuwqwU qwq

uwqtpuiwltwCi-[1pwqwqwU u)lwlj_np!ibpf! qnl_lj_nu1 bU wnL.mpwJ)lCi qwquw

lthpuimpJmUUbp.: bpqp)l m!iuibumpJntlil! pwqqwgwo t u1mpwqwU wpmwq

pmpJw!i OJntIJ.hp)lg {qJntIJ.L'Im!imhumpJm!i, illlllllntliwphpntpJm!i, mp.wCiu

uinpui, ltwui) L. 111_ G.JmpwqwCi wpwmqp.1upJwfi nt11pm)1g; "l.wmuwqwG.npbG. 

6L.wqnptlht hCi wpmwqpmpJwG.·hhmhJWL 6l,hpJ!-

• hwupwpwJJtti, qw wpuiwqp.mpJwG. WJG. 61.G. t , np[1 dwuwG.wq i_)l b~ 

IJ.ht hwuwqwpqqwa mttuU1nnq)1w, uuu)lCipG. wpmwqp.wCip)l uiwm11wum

uwU hqwG.wq L. wp.mwq11qwo G.JmpwqwG. p•u11t1pG.hp.f! uuiwntlht hG. hw

UwJ!iplt Ut11umu, 

• wtihwlflwl/wti - qwquwqhpUilJ.mu t wJCi WlllPWlipUbp)l wpmwqpm

pJntliJ!, np.Up qpmu hCi w!ihwuiwqwU pCintJJ:>' n11iqhu wCihmmwqwG. l.llWl..'1-

tl.hp)l tJ.pw h)lu!ilj_wo wpmwqpmpJmG. (ltnz)ly_)l, hwqmump: L. wnG.), 

• ulipjtwt,wli-npf.1 qwquwqhp.UilJ.mu t_uhp)lwltwG. 6L.nlj_ L. uto tuupbp.nlj_: 

Upmwqp.mpJw!i WJU 6t..U )lp hhpp)lU pwcJwCilj_mu t i.pnpp L tunzn11 ub

p)lwqwG. wp.mwqp.mpJwfi: CG.q np.mu, tpnpp ubp.)lwqwu(l unui t wCihwmw

ltwCi)lU, tunznpf.1' qwCiqlj_wawJ)lCi µipmwqpmpJWUJ!: 

• qwtiqr/_wbwJJtti wp,pwqpmpJntti- qwuiwplj_mu t np.nzwqlt mttuG.ntn

q)lwJntl L. qwCiqlj_wowJ)lG. qwpqnq: Unw2)1Ci qwCiqlj_wowJ).111 wpmc.iqp.m•

pJntG.J! ltwquwqhpUitlht t UUqlllwJmU 1830 p., bpp wnw2IiCi 2pwqwg)1 u)1-

2ngnlj_ hwgwhi.um!1q)lg wpuiwqplJ.ht:: mwppb11 mhuwq)l wump: 

uhpqWJIUUU lllfllllWlllllllpJW!i w!ihwuiwqmu, tpnpp L Ubo uhp)lwqwCi L. 

qw!iqqwawJ)l!i 6L.hpnlj_ wpmwqp.wUpJl wpmwqpntpJmG. t qwquwqtp.uitJ.mu 

wp.qJmCiwphpmpJwCi 6Jmqtipn1u: P!i1_ qhpwphpqmu t qJmqwmCimbumpJwCi 

6Jntrtp!i L. qJmqwmUmhuwqwU hmup qhpwuzwltnIJ. uG.G.q)l wp.qJmCiwphpnt':' 

pJW!iJ!, WUIW wpmwqpn1pJntli[! qwquwqtpuitJ.mu t qwCiqlj_wowJ)lG. 6L.nlj_: 

lfwufiwqtnnwguwli lL 4nn111hpwguwfi t\1.Lhpf! 

lJwuG.wq)lmwgmU[! L. ltnnUihpwgmUJ! wztuwmwG.p)l qwquwqhp.UIUwG. 
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61..hp]lg bG.: fi)b uumG.wq:1mwgmuf!, L. pb qnnuit11wg11tu[! G.wL. wztuw

mwG.pt11 pwdwCiuwCi w11qJmCip hG.: QCi1111pmu, qnJntpJmCi mCip wztuwmwCi-

1* pwcJwUuwU ti11qm aL.· mhqwqwli L. t'ip2wqqwJpCi: 

lfwufiwq~mwgnur Cizw!iw~mu t hwuwubn inttuCintnq!1wJntl wpmwq-

11w!ip)1 wpmwqpmpJm!i qwquwqt11uimu: UJu qtummu wpmwqpmpJnt!i[! 

uwl:.liwmqmu t 6JmIJ.bp)1 L qwquwqbpUilJ.ntu t w11hhumwlj_wpcJ pwCilj_npUh-

11!1 4wqunlj_ w11mwr.t11wCip)1 wpmwqpmpJmfi qwq11wqhplllmu: lJwuUwq)l

uiwguwCi fiuiwmwqCi t wpmw1111bt wlj_htp zwm wpmwqpwCip · Ulj_wqwqntJCi 

au;tuumufibpnlj_: "lwmuwqwCin11hCi 6L.w4.nplJ.ht t uwuCiwq)lmwguwCi 

hhmt..JWL 6hhI11!-
• UlDUlfll/UlJUll/Ulfi .- WJUpCipfi, t11p qwquwqh{lutqlllU t WJU qwu WJU W

nwpqwJ)l ( W{ltnwq{lwfip!1 mbuwqw!im) wpmw111mtpJmCi, 
0 f!-Ulfl UJUl,PflUlUlf!/t Ulfl,PIUIJflUlfipjt .- WJUpCipfi, !pp ht1ufiwqp.lj_ntU t 

'-tllt1owpwCi, 11111! qpw11tlmu t W{ltnwlll1w!ipl1 u1pmwqpntl}Jwup, 

• qli,p1u1w1Jtfi.- WJu!1CipU, hpp 1puump 6hnUwpqntpJntCiCihpCi wpmwq-

11mu bU wJu qwu wJG. qhmwtCihpf!, )luq 1.nJuwlwuwJ)lCi, uwn1 6hnCiwpqm

pJmCimu qwmwplj_mu t wpmwqp.wCipl1 lllwLI111wummu (opl1Ciwq, hwumng

Ubp)l, wlj_mnuhph!iwCihp.)1, qwCiwqwCi mhpiCipqwJ)l L. uwppwlj_npntuCihp)l 

hwlj_wpmu), 

• ,Jim1w;jJti uwutiwqjt,prugnni .- IDJu)lCipCi, hpp wpmwqpwCipp wp

ll':wqpntpJlll OJ! qwquu11-1tpuitJ.mu t [!UUl lpllqbp)l ( oppCiwq· 6nquwli, qn

uwli, qpnzuuwCi tilpmwqpWUl'JUhp), 

• wr/_wp,pmti ,ftn11nr/. ,pliJutin1nqJtru.- uwuCiwq)lmwgmu t, np)l qhUIPmu 

wpmwqpwCip[! wptf;wqp.lj_r,n\ t LP!itl $ntntl: UJu qhUIPntU wligqwgqmu hCi 

mbtuCintnq)lwqwCi hnupwqobp, oqmwqnpolj_mu bCi wlj_mnuwm {)lG.pCiwz

tuwm) uw11pbp, q)lpwnlj_mu t nt!pnmnmhtuU)lqw: Uztuwmwmwp qnp.Of!Ci

pwgCihpf! LPM uhpbCiwJmglj_mu bli L. lt)lpwnlj_mu t wnw2wq)luwqwCi pwp6p 

mbl1Jlintnq)1w' CihpwIIJWL mhqbqwmqwqwCi mbfuCintnq)lwli, wJu)lCipCi wp

mwqpntpJwCi qwnwlj_wpntUf! hwumqwpql_wJ)1Ci mhtuCipqwJntl: 

• '1nnrqlipwgmu.- CizwG.wqmu t u)lwqnpntu: bl}h uwuCiwqpmwgmul! 

wpmwqpnt}}JntCif! u~uCiwmfi1u t wnwCi6)1Ci 6Jnu:1.tp)1, WUIW qnnuitp.wgmul! 

u)lwlj_npntu t u)l pwCi)16JntIJ.hp L. qwquwqtpuimu tunznp wpmwqp.ntpJntG.: 

lmnuitpwg)lwCi mbIJ.li t mCibUmu CiJmpwqwCi wpmwqp.mpJwli pn1np 

6Jmqhpntu, wJq plj_mu· wnL.mp)l n1npmmu, mp qwquwqt11uitJ.mu t uuiwnn

qwqwCi qnnUibpwg)lwCihp: UpmwqpntpJwCi ut2 wJCi qn1_qmu t wpmwqpw

qwCi qnnlllhpwg)lw, [!Ulll np)l qwquwqhpUilJ.mu bCi wpmwqp.wqwli qnnUih-
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pwmptJ.Cibp: Q.1mqwwG.wbumpJwG. ub2 rn1wU11 4nltlmu ~a qJnu1wU1uwb~ 

uw4wfi qnmqbpwwln{fibp: Clil} npmu, hm1}1 ub\flwqwfiwzfin11huw6 

hbml..wlipm{ qJmqwwfimbumpJwCi ub2 uUibqbt{bt bfi 336 hwqwp qJm11w

gt1wqwCi \flnp11 mCimbumpJmfilibp, npnfig hnqwmbupbpp ~W\fll} ~p qbpw

qwligmu 0.5 hbl(wwppg: Unw2pqw1mu jufiq}:tp ljl}l1t{}l qwuwt{np hpumfi11: 

Cib1mt{ u}lwt{npbt qJm11wg}lwqwfi mfimbumpJmfiCibpl! L. uwb11obt qJm"i 

qwmlhnbuwqwO q1mUib11wmp.t{G.hp I.. :}>bpubpwJpti (wqwpwljwJpfi) mfimb, 

Ullll}JIUG.fib11, lllll] pfiwqw(in(i qnpOQfipwg t znt\jWJWqWfi utfiuthUllll}JWfi 

wfiguwfi tfinqnui: 

linn111bpwgtlwfi ot.hp}lg t }:llimhq.n.wgln~fi' (Integration - up.wt{n1mlu ) , 

w1ut1fipfi 6Jm11tp}l tlpwt{npmun L. hwuwmbq otmliwpqmIJJmfifibp)l ljwquw

qbp111mtl1!' omwpbpl(pJw ljwuwwww Cib)U]Jllltunq: ~wpq 1: a4ww}l mlihliwt, 

np uwufiwq}nnwguwfi 0L.h11l! t{h11wrh11t{mu bfi fiwlt ljnnUihpwguwfi)!: 

10.2. li(lUIUUlflRLpJIUG lfwqdwlfhpUflfWfi ulfq_pnt(ipuhp(!: 
Upmwq.pmpJwfi t,tfimpn6wgntlf la. hwdw~hCimpnfiwgntd 

UputWlllllltl}JntCiJ! ljwquwljhptqqmu t npnzwq}l uqqpm(ipfibpm.J.: U1u-

111bu, uiwwpwum}1 wpmwq11wCip wpuiwqpbtm (bwnwJmi=tJmG. uwmmgb
Lnt) hwtiwµ wUhpwdhzm hli wztuwmwfi12w1)11i, CiJmpwqwfi h !pp.fiwliuw

ltwfi 111wzw11libp, wJup.Cipfi' l!um :t,pwfiupwgp Utu}1' bpbp qnpbnfiOl;ip (hnq, 

wztuwmmd, ltwuwuiwl.) ' np}l uwup.(i Cizht t pp hpwmwpwqwb qppmu 

(l848p.): {bml..w111bu, wlihpwdtzm t wpmwl}PDL}}JWfi- 4wquw1Ib11uimu 
l!Ulll hbuthJWl uqqpmG.pCitp)l. 

• pntnll° mbuwl{}l uiwzw11libp}l up2L. hwl{wuwpwltznqwbmpJwO 
111wh111wfiuw(i u l{qpm(ip, 

• wzjuwwwupp vw<twlinuI, 

• wpmwqpmpJwfi hwliwtwili ltwquwl}bpll}ntli, 

• pntnP mbuwqp. UIW2w11ubpp uiwhwli2}1 up2h hwuwuwufimpJwli w

UituhnqmtI, 

• w1unwqµnt}}Jwli tiwulituqp.wwguwa L. mbqwpwztuuwa uljqpmup, 

• wpwwqpnt}}Jwli 0-pwqpwqnµuwli (UJ.LWliwl{npuwO) uqqpntCil!, gum n

PP qwqul{nuI t v}lqlibu-bpwq}lp. L. tJ.bpwhultnqmpJmli wui.whnqt{nuI li11w 

q11pb"liwqwu l}hfiuwqnpMwli mqqntpJWUI!, 

• pntnp mbuwq}l ui.wzwplibp}l uui.www4wJ}lli, tuuwJnqwpwp h WflllJill
G.wt{bm oqmwqnpauwu u4qpmOp: 

UpmwqpmpJwu l}wquwljbpUJ.tiwfi uqqpmliplitp.p.g t fiwL. ljbfimpnCiw-
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ymup lt hwtiwqbfitn1mfitugmul!: 

C,1:iliqapnli.iugnuI tizwliwqmu t u1tu.;,w11libt111 4lilim1mliwgnuS WJU qwtl 

WJfi W{lUlWllllWtipll W!lUllUllllllll}JWfi hWUWtl: 

./.wriiut,hliqa;111u,ugnt1f OzwliwqmtI t 111w2m11lib1tl1 4hfim1muwgnui abn

tiwpljmt,Jmtim u, w1ul1livli' n11pwli pw11op l hwtiw1Ibtiut1mliwguw!i uw4lu11· 

!}Wltl!, WJfipw(i uto t 6 bnuw11lt1UPJWU tWtfib!ll!: lunzn11 llbpbfiWJWl}w(i w11-

mwqpmpJntuti mlil1 tibb wnwt{b1ml}Jntli 1pn1n1t1 filtwmtiwup: lJnljn11wpw11, 

hwtiwqbOm1mliwgtim6 L tiwufiwq!1mwguwli pm11011 tiwltw1111wq mfibgm1 

6LnOw111jmp 1mOOb11m u ut1wtl1q1 dwuwOwqmu w11rnw11114mtI t wtlhl112wm l. 

n11wltJwt w11mwq11wav· titJ.tuqwqiuJli l)wtuumtI6b1mt{: li,mu l(11qu!1g, tu1121111 

6bnfiw114mpJntli.lihtunu htiw11wq1111 t 1}16nul utnbOw1wgtib1 w2Juwmwuiw11 

qn11~1ipwgfibp1!, lit11qlil.it pwpo11 L. wnw~llutlJuiwqwfi mhfulin1nqt1w, ql111w

nbt wlJ.utnUWl.ntugnni h nnpmnnmbJufiltlJw: Umln11wpw11, .tun2n11 obnliw11-

l{ml}pLfilib111utI LtuJfi iwlflml 4I111wnlj_nn1 t hwtiwl{w11q~wJI1li mbJuCil1qw, 1111fi 

t1 lUUIWlmlfmu t UM ~w\flntl tnbqhqw1.mJ.np.1mu L. hfiw11wljn11 t 1l1limu ub11b

fiwJwgCiht fiwl. hwzlJ.urui.whwlj_wli m 4wnwt.lw11iwltwCi hmzqwnuwCi wz

}uwmwCip[!: 

l ~j1tnwq11mpJwfi l1wuwlj_bfim1111fiwgmu{! pumpwq{Ulll ~wiiiblll! hwu11}1-

uwOmu b(i' w2Juwm1111fihpl1 i=tfltll!, hwtiw}uumfi l. w~11wuuwJpli w1m1wq

pwfipl1 ()wlJ.wtlil:ip{!, n~ J!Cipwg!1lf 0Jm1nu4wfi L. 11lipwg{1lt w4mlu{lib11lt, WJ

u(1611fi' ht1uaw4mfi L. 2112wuwnm !llnli11b11!1 iW\Pl! l, wnu: 

Qum w11mw111u11pJwO l1Lfimpn6tuguwfi l.t hwtiw4bCim1mfiwgtiwli, WJ

ultfipCi' w11mwq11ml}JWCi lwlfibttl! pfimi=twq1m11 gmgwlil12ub11}1, t\b11fiw11lfm

pJmliCibp[! tJ1Cimu bfi b[lbl} ohli' 1.pnrn1, u!12!1li l, tunzn11: 

Pwgt1 w111, qnJmpJmfi mfibfi utawzlin11hw1!1ti t\bnfiw11l(m!}Jlltfifib11 I.. 
qwfiwqwu tI}lwqn1nntifihp, 1111mhq pwpop t wputwlllmtpJwti hwuwqblim

pn6wguw6 tiwltwpqwlj(!: 

10.3. Upmwl}pnLpJwG lfwu6wq.(11nwgntlf t.. 
111bq_wpwztunul 

Upmwq1mtpJwfi uwuliwqpmwgmUIJ t. mbqwpwztumu[! hw011Imwlimu 

bO wzjuwmwfiplt pw<huliuwli h tiwquwltbptqtiwli ohh11p.g uhlfl!: C6q 111mttI, 

bph mhqwpwztumul! gmJg t uiwtpu wztuwmwfipl1 pwdwOtiwfi pwCiwqw

~wfi ltnqtI(!, wJupfipfi pt l1fi( 6Jmqhp. h n11mb .. q mb11wpwztub1, )1Qti1 w11-

U1wq11wfip w11mw11p.b1., wui.w uwuuwqltmwgnniJ! gmJg t mwt11u wztuw

U1wfip{1 qwqutulf b11ui..Swli npwltwlJ.wfi ltm1ul!: U11mwq1mLpJmli[! mbqwpwz-
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}ubt' lizwliwl.fnul t 111111zb1, pb npmb"q h}uIOwqpbt 6bnliwplJ.mpJntfif! h p"'lii 
w11mw1111wlipp wpmwl}JnupJwup qpwqtlbt= UJ1mwq1111lpJwli ub2 hwztllt t 
wnliqmu hmupp rwqwfi, npUJbuqp qnJ1()'w11wliJ! 1.fwnmgt.lJ1 hmul})l pwqwJp 

(hblipfl) unui' qm}uwqpwlJ.wli ()'W}uub11p 1.f116wmbtm fiUJwmw1fni.I:U11-

uiwqptnpJmli11 uwuliwqpmwgfiht Gzwliwltnut t 1JwqulJwb11UJht hwuwuhn 

mh}ufintnqpwJntl w11mwqpwlipp wpmwqp111p1m6: UJu qbtqpmu pwfiqupw

lJwfi ltwqdJ! humwfinui t h qwnfimu w11hbuunut{wpd wz}uwmmd, np.nfip 

'[!liqmfiwlj bli ut1wt1.n11 dwuwliwqmu wpmwqpbt wqbtp zwm h npw~JWL wp.

mwqpwfip: lfwuliwqpmwguwli fiUJwmwlJfi t wpmwqp.h1 wqbtp zwm w11-
mwqpwlip' liqwqwqntJfi ()'W}uumitlibJmq: . 

UpmwqpnrpJwli uwufiwqpmwguwli h mb11wvw2}uuwli qpw wqqmu 

bfi uti zwpp qnp()'n(ifibp. 

• pfiwlJ2ntpJwfi unqnpntpJmlifihpJ! h hummpJmfifihp{!, 

• wz}uwmmdp npwqwqwli qwqUf!, 

• wz}uwmmdntl m hl1u6w1JwCi h w2wfiwnm :}infiqtpnq ( 111 pfipwgpq h 
pfipwgpl.J. wqmtitlfibpml) WUJWhnqqwctmpJmlil!, 

• hwq1111qwlJ.gmpJwli UJWJUwCifibpJ!' lfwtqqw()' pw11hfiUJWUU1 6w6w

UJWphlihpJ1 h !Jwnwqwpuwli mb}ulipqwlJ.wli u)12nglibp11q WUJwlmtltlwctnt
pJwli hbm, 

• hmupti unm}lltntpjntlil!: 

llpllJmfiwpbpmpJwli ub2, npUJbu qwfin(i, 6bnfiwp1JmpJmfifibPJl qwquw
qb1m1qnuI bli uwu6wqpmwgqw()' oLnq, 011I1fiw\( «bf'UQ» wqumqnp()'Wpwfi, 

hwuumgwzJdiwqwfi qnJ1()'Wpw6, ttblJmpwmb}uU}llJ.wlJ.wfi qnpcnu11wfi, «'L,w}l

l1PU1>> <I>PC, 411UlWJPlt qwpb21lli qnpcnu11wfi, «Uzmwpwq lJ.wp» P.PC h WJLU: 

'l-JffHIUUfllilpb.UIU'/JIUli IU[IJPIUIJPnlPJIUli ilwuli,uq.j,lpmgn11l h lpb.qu,. · 

p,u2Jun,il. 

Upb Wfll}JlllUWpbfllllf)JWfi Ub2 hwzt.lJ1 t wnfit{mo hntUpp Um.n}tqntpJlllfiJ! 

h &bnliwpqntpJntfifib111~ qwqdwlJ.bpUJt(nuI bfi uwufiwqpmwgl{wo 61ntl, wJq. 

pt(mu· tbnfiwhwfipwJlifi w111umfiwpbpmpJwfi ub2, WUJW qinu1wmfimbum

pJmfimu wJli ltw}uqwct t pfiwqwfi h 1.ft11uw1wlJ.w6 UJ.WJllwfifihp}lg: Cum 
pfiwlttpUWJWltwli UJ.WJuw6fib11I1 ~WJWumwfip mwpw()'pJ! pwdwfiqwb t · 
QJDlllWlDlimbuwltwfi }tfilil! qnm}lfihpl1' UpwpwmJwfi hwpl)wt{wJp, '4.WJPP . 

qnmp, ~wfiqbqmp, Ul..wfi}t wqwqwfi, ~Jmut1u-UpLbuwfi qnm).:t, lnn}l, Cit· 
p.wq, 'l,w}uwtbnliwJ}lfi qnmp, LbnfiwJp6 qnmp: 

(l.Jnu1wmlimbumpJw6 ub2 wpmwqpntpJntlil! uwuliwqpmwgliht' 6zw .. 
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liwqmu t wnw6oliwgfibt 2-3 qlJuwt{np 6Jmqbp h wwgmglti m odw6qwlJ. 

6Jmqbpp qwpqwgmliJ! fiUJwmwtiwn111qbt qlJuwqnp 6Jmqbpp qwpqwguw

CiJ!: lJ.J]uuuf.np t qn2t1.mu WJfi 6'JillI\J!, npp WUJPWfipwJldi wpmwqwfipp wp
dbpJ! (ppwguwfi cnut{tutp wpdbp{!) obnfiwplJ.ntpJw(i WUpmJ2 WUJPWfipWJp(i 

wp.mwqpwfipp wpdbp}l 4wnn1g1{w()'pmu mfip hwubuwmwpwp pwpop mb

uwlJ.wpwp ltzpn: l..pu,gn1gft1 t 1tn2t1.mu WJfi l'.iJmqbpJ!, npnfip qlJuwl(np 6Jm

qbp).:tg hbum mfibfi hwubuwmwpwp pwp6p wbuwlJ.wpwp tizlm : Otfudi11:wf/ 
bfi ltn11.(nnt WJfi 61nu:1hpJ! , npnfip mfihli }u}lum gw()'p mbuwltwpwp ltz}ln: 

'l,w}ultltO hwuwpwqwpqmu ubp bplumtu qwqtiwlthPUJtlW()' tltfi qJm

qwmfimbuwqwfi ltntbltmpl{ h UJ.bwwqwfi }unzn11 obnfiwpltmpJmfifibp (870 

hwm), npnfigmu pwpop tp wpmwqpntpJwli uviufiwq}lmwguwfi iiwltwp

qwqJ!: lfwufiwq}lmwguw6 uwlfwflllwq wub1n1{ hwulJ.wgqmu t hpu6wqw6 

6Jmqbpp (wpmwqpwfip).:t mbuwqfibp}l) mbuwlJ.wpwp qz}lnJ! &bnfiwplJ.m

pJwfi wupnq2 WUJPw.fipwJpfi wpmwqpwupp wpdbpp ub2: 

lfwufiwqpmwguwfi uwqwJlI}wqJ! npnz4.mu t fiwL qnpbwqgnq: UJfi 

hwzqwpqqnuI t hbmLJWt pwfiw&Lnq. 

100 . 
Kc = fyric2T::i) · WJ\lp(ipfi' 

100 
lfq ~---------------- , npmbq'. 

I: Sli (2i -1) 

Kc (lfq) uwuliwq}lmwguwu dwltwpqwqli t, 
I: YB (Sli)-6' -wpmwqpwfip}l hpufiwlJ.wfi mbuwltfibpp mbuwlfwpwp 

lJ.z}lnli t' WUJPWUJ?WJ}lfi wpmwqpwfipp. wpdb11Ii lfwnmgt{wi)'pmu· mnqnunq, 

i -fi - OJlllllbpp (wpmwqpwfiJ?p. mbuwltfibp).:t) p}lt{fi t: 
UwlJ.wJfi, 1992-l 993pp.qJDlllUJUllimbumpJwfi ub2 ubt)::twqwliwzfinph-

1{bg hnqp, qJmqwmfimbuwltwfi qbfiqwfifibpl!, mb}ufipl1wfi, wpmwqpwqwfi 

zblipb[ll! (!pbpuwlibp.{!), np).:t zlinphp.t{ tntowpt{bg}lfi fiw}ult}lfi }unznp I.. dwu

fiwq}lmwgqwct obnfiwpqmpJmfifibpl! h bplJ.pn1u qwquwlJ.bptq1{bg)lfi 336 

hwqwp qJmqwgpwltwfi 1, 322 qJmqwg}lwltwfi ItntblJm}:ltl mfimbumpJmfi

fibp: liwquwltbp.UJtlbt bli fiwL. zmp2 250-}lg wqbtp :}ibpubpwJ}lfi (wqwp.w

ltwJp.li) mfimbuntpJmfifibp, npmbq uwufiwqpunuguwfi uwqwJlI}wltl! hwub

uwmwpwp. pwpop t: U1uUJJ.:tun1{, qJn111wm6mbump1wfi ub2 fiw}ultltli uwu

fiwq).:tmwgqwct }unznp mfimbumpJmfifibpp t)::tn}uwpbfi lJ.wquwqbpUJt.(bgpfi 
t)::tn.pp, n1 uwuliwq}lmwgt.(w()' mfimbump1m66bp: 
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PCi2 i.Lt11wpbpt[mu t qwtqf1 h m11wCiutqn1un}l OJmqtppCi, wtqw CipwCignuf 
dtnCiwpqmpJmCiGtpl!, }lCi~tqbu h WP11.JmCiwptpmpJwU ut2, qwquwtrtptq~ 
i.Lmu tCi uwuUwq}lmwgt[wb dhut[: llnt.0111{1 pUll,lqwt[wnnuI uwuUwqpmtug

t[wb trwquwtrt11tqmp1mUUt11 ta bwuwpt[mu wn&mpwtrwU :t,{lpliwCitJ1J!: 
Unt.mpwqwG :t>l1puwCi, n11tqbu dtnCiwp4mpJwU mtuwtr, umtqbtlhtl Utn,.
mu· fc}nt[uwu nmpunU wt[wqf1 trnqu{lg 1908 pt[wtrwU}lU: 

UpmwqpmpJw6 dwufiwq.fiuiwgdw6 gmgw6fi2lihp(! u. 
qpw6g hw21f.wpqdui6 qwpq.(! 

Upmwqpnt~JwCi uwuliwq{lmwguwli uwtrwpqmlt!! bpqp{l mCitnbum

pJwCi OJlllqhpntu npnzt[mu t hfluCiwqwCi t. lJ1Wgmg}l2 gmg~Cipzlibpnt[: flp
tqbu hjniCiwqwli gmgwCi}l2 hwCiq}luwlimu t wtqpwlipwJ}lli wpmwqpwlip}l 
wpctbp)l trwnmgt[wbpJ!' mbuwqwpwp 41)1nJ! mnqnunt[: 

Ull.fili.ulipp u)l )lp t, npJ! bfipwqw t t[wownp{l: Un qbptq' tqwmpwum):l 

tu11mw11pwlipJi WJli utuul!, Dfll! 1J.wcumt[mu t, trn21J.mu t '"UJJ1U1lip, UIJ
uJr.lipli UIIIJJIUllipu,jfili u,pqr.uuyuulip: 

UJli 2wtpt.[mu t plibqbli h wpdtpwJ):lCi wpmwhwJmmpJwUp: Cum tni
pJwli, ·wtq11wlipwJflli wpmwqpwCip)l wpcthpf! wujpwlip):l ):lpwgmlI):lg · 
umwgt[wb· qpwuwqwfi u):l2nglitp{l ,~mmpli t, npJ! :t,}lCiwCiuwqwCi hwutrw

gmpJuiup tr112itmu t hwum1p: UwtrwJCi qnJmpJmli mCi)l Ciwh wtqpwlipwJ
limpJmU h.wtqpwlipwJ):lCi uwtrwMwtr hwuqwgmpJmCilibpf!: 

UtqpwlipWJUllll}JillfiJ! trwu w14ptulipWJUilll}JWCi uwtrWPIJWltJ! Wll.filtuli
p)l ~tlwtJ:i hwp).llpbpmpJmufi t hwuwjuwna .. tupmwqpwlip}l bwqwtJ:ili • 
wptnwhwJ1nwb mntrnunt[: . · . · 

UJutqhu,bCirwqpblip qJntqwg)lwlµuCi trn1ttrm}lt.l. mCimbuntpJntlili tup

mwqpb1 t 4000 ~nlifiw hwgwhwm}ltr h }lpwg}lht t 3200 umliCiwfi: '-th112):lliu 

4trwqu}l wtqpwlipwJ):lli wpmwqpwlip)l bi.ut[wuf plibqh_lintl, }lutr hwgwhtu
mfltr):l wtqpwlipwJlintpJwfi uwtrwMw41! tr4wqu)1' 

, Ub . 100 , 3200 m x 100% 
Uu = --zu-------~ = ---:----40<>0-~------ = 80 mntrnu, npmbq · 

Uu-Ci- wtqpw!ipwJlintpJwU uwtrwMwtrCi t' mntrnunt[, 
Ub-Ci - wtqpwlipwJ}lli wpmwqpwCip)l bi.ut[tulJ! , mnlifiw 

~U-Ci- hwuwjuwnli wpmlllqpwfipf! (npn2wtr)1 ctwuwliwtrw2P2wlimu, 
unt.[npwpwp, uhtr mwpmu wpmwqpt.[wb wpmwqpwlip):l m.ut[wm) 

UJfi limJfitqbu 2wtpt[nuI t plibqbCinil h wpcthpwJ):lli dlant[: 

Cum t[hpf!--Ci2t[wb op}lfiw4li, hwgwhwmtr):l wtqpwlipwJ}lCintpJwU uw-
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trwMWlif! qwqub1 t 80uml,inu: UCidfituqwli, {!limwlihlfwCi qwp}lpfihpfl hw

uw11 i)wtuut.[wb tupmwqpwCipf! wtqpwCip tl1 hwuwpt.[mu: UtqpwCip ~bCi Ciwt. 

dbnCiwpl,impJwfi l,inqu}lg wpmwqpwl,iwCi tiw1lflpCibpfl hwuwp bwtuut.[wb 

hmup m liJmpbpf! t. wnfi ( qimqwmfimbumpJwfi ut2 ubpubpf!, titphpf!): 

'-lwfi wtqpwfiplibp, npnfip mlibCi 100 % tutqpwlipwJlintpJmfi, pwfip np 

li11w i)w1l_wm lJllttl }lpwgt{mu t (tiwm~mlt, ubpbliw, hwuumg, btuwtunm): 

Upmwqpntl}-Jwli uwufiwq)lmwguwfi uwtrwMWlil! npn2tlmu t h)luliwlfwli 

gmgwfi):l2nt[, WJUpfip(i WtqpWCipWJpCi WpU1WI}PWCip)1 Wpctbp):l qwnmg

t[wbpnt{: UJli npnzbtm hwuwp wpmwqpwfip)l wubli u):l mbuwtr)l wtqpwCi

pwJfili wpmwqpwCip):l wpctbpJ!'():lpwgmu):lg hwumJpf!) pwquwtqwmtrt{mu t 

100-ntl h pwd'wCit[mu wupm1.2 wtqpwlipwJ):lli wp01w11iwCip):l wpctbp}l t[pw: 

CCiq npntu, uwuCiwq):lmwguwCi m11qmpJmCif! npn2ifmu t uhtr OJnutJ:i w

CimCint.[, bpb wtqpwCipwJ):lli wpmwqpwCipfl wpctbp}l trwnmgt.[wbpmu Cipw 

mhuwqwpwp lr2PJ11! 70 mntrnu):lg wt.[btJ:i t, bpqm OJnutJ:i wCit{wup, bpb 60 

% t t. hpbp 01nulf1 wCimCintl, bpb trwqumu t 50 umtrnu: 
f!wg):l h)lµCiwqwfi gmgwCi):12):lg, nptqbu uwuCiwq)lmwguwfi uwtrwMw

lrI! pfimpwqpnq 1PWQmg)12 gmgwli):12, hwliq):luwfimu t. 
• hwuwtuwnli wpmwqpwlip):l (~U) wpctbp):l trwnmgt{wbpf!, 

• n2 f!lipwgpq uw2tlilll liJmptul,iwli wtrm):ltllihp):l' h{luliwqwCi wpmwq

pwqwli :t,nliqhpp trwnmgt[wbpf! , 

• f!lipwg):llt wqm):lt{fihp):l, w1u):llipli' tqwzwpfibp}l' w2wfiwnm wpmwq

pwl,iwli :t,nCiqbpfl qwnmgt.[wbpf!: 

IuJ.ll-hP 7. 
~tnfiwpqmpJmlil! wpmwqpmu t u{l pwli):l mbuwtr)l wpmwqpwlip, np):lg 

bpbp):l mbuwqwpwp 4.lPJll! wtqpwlipwJ}lli uipmwJUlwfip{l wpctbp):l trw

nmgt{wbpmu trwqumu t 70 mntinu: 

flpn2h1 wpmwqpntpJwCi uwufiwq)lmwguwfi uwtrwMwtm: 

lnum11I 

100 100 100 
lfq - ----------------- - -------------------- - --------- = 0,35 , npf! 

L S'-1 (2i -1) 70% (52. 3 - 1) 350 

mntrnunt.[ trtrwqu):l' 35 umtrnu: 

UJu):lCipCi, wpmwqpntpJwli uwufiwq):lmwguwCi uwtrwPIJWlrI! trwqumu t 
35mntrnu: 
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Ju],,'1-tifl 8. 

Cum «U2mw11wq qwp» f!f!C.-p Ull.LJWtubp.11, npnzbtU1Ujpu1U1?wJpfi wp-
mwqpwligp w11cttpt1 qwnmg({t.uopl!. 

PPQ-fi wpmw?J:phL h ppw911bL l. 
PJH.jwubp • 168.5 ULfi 11prnu, 
qwpfiw2nn • 54.5 uiu qpwu, 
tlwmuli • 80.5 lltfi qpwu, 
tqwqtqwqwq- 1.so.s litG qpwu, 
lf wp • 61 ,t1,6 qpwu, 

{!fiqwuhfin WUjpwli9wJpfi wpwwqpwup· 515 016 qpwu; 

Lnumlll 
UupllIJ.~ WUjJIWlipwJfIO wpwwqpwuvp. wpdhp{! (hwunLJJlT!) l!liqmUitnni t 
100% lt npnzqnuI t wnwCidpu WUJilwfiplibpp wp<tbuti mhuwqwpwp 

ltlllnn· wupn11.2 tllUjpwfipwJ)lfi wp111wqpwfipp wpcl'b[!p lilJwmuwup. 

. 168.Sutfi I}p X 100 · 
ppt{wubp • ·---·--·-··-····-··-········ = 32.8 %, 

515 lllfi qp 

54.5 dtfi qp x 100 · 
flwpfiwznn • ··--···--·-···-········-- = 10.6 %, 

515 utu qp . 

80.5 Utfi qp X 100 
uwon1fi • ···-·-··---·-············-- = J 5.6 %, 

515 dtli qp 

1~05 ULU qp X 100 
U{WrtU{Wql.Qq .. ----.... -·-·---.···-···· = 29.2 %, 

, . 51 S dtfi qp · · . . ' , 

61.0 U[li qp X 10() ·· · 
lJ w p - -----------------·········· = 11.8 mnqnu: 

515 016 qp. · . 

Uupnq2I!"" 100.0 utnl!mi:· · 
f'l62UJ:liu lipLnuf t «U2mwpwl{ l{wp» f!f!C!-Jt Ul\llilWl}WJllfi wpunntylwli

nft wpdhpp. l(wnmgqw~pg, (JJIIL. wJCi hwuwpt.lntd t ljwpliwufbpp}l wp

mwqpmpJwli qbnq uwuliwqJunwgqwo dbnfiwpqmpJni6), wuuiwt.ip~J~6 · 
wputwqpwlipfi wpdbRf:t lfwwugi.J.wuenui hwubtiwmwpwp pwp6p mbuw

qwpwp ltlfln mlip ppqwubpl! (32.8%), WU{W tqWqUJ:wqwlJI! (29.2%), uw
om61!' 15.6%.t.. bpbnl! u}lwupa· 77.6 umqnu: ~bmltwllJ.bu dbnliwpl(mpJDtfif! 

346 

1huuliwq]uniugqma L u.1111 hpbu mbuw:1}1 WUjJIWlip}1 wpmwl}PmpJwup lt Ii- · 
11wguwup: 

lulinbp 2, . 
q.Jntl\'.llgpwqwfi lJ.nLblJmJul miimbumpJmUi; 2004f. p11mgpht t hhutL.JWL 

mbuwq}t wfill1Pwfiplit111t' f!UW zmqwJwqwU qlibp}l (Urumuwq 15): 
Urumuwq 15 

::)wlj'l~ i:iwow4[1 l'JlWQ· UJ1dhp[!, Sbuw4w-
N Uflll_wOnul[! J!'11ut1n1, llwli llLli ru1gt PW fl 
0 q~!io, ~ztmo, % 

nnwll 
I ,wgu..'1wuijl4 gb(iu, 1500 12000.0 f'.ts.o 1.7 

0 
-

]. lfwp111n,1llil .. 1200 15000.0 18.0 ·,.7 
0 

3 PwCi11wr,tiql:ili .. 800 1400.00 11.2 1.1 

4 luwrinrt .. 50000 10500.0 52.5 49.1 
0 

5 'TI\Jlnlll n 60000 8000.00 480.0 45.2 
,____ 

1.0 900 12000.0 10.B tJ SwSwW oi,, " 0 

Ciiriwllbli[! X X X 1063.0 100.0 

'1lwhmli2qmu t npn2bt w1mnul}Pmlipp wbuwqlibpp lt wupn112 WlllPWli
Il'"JPfi wpmwqpwfipp wpdbpJ!, lipw l(wnmgqw{)pf!, wp1.muqpmJlJWCi uwu

awqflmwg!Iwfi mqqmpJmCif! h w111um611<ibpJ! wwgCibt wrumuwl{nuI: 
l ill O' nt ,I 

1. n11nzllnui t Jntpwnwliump wuuiwli11wmbuwlI11 wuuiwlipwJl:tli wp

mwqpwlipp wpd'b12[!' bwuwUJ:wmwu}uwfiwpwp, pwliwlte pwqliwtqwmtib· 
tml ppwgdwli qunq: 

.t.wp.q t uqwmp. mfibfiwt, np wuuiwup6bpt1 ppwguwu aun{wm npnzl{mu 

t JmpwpwCiHntP wtqpwliuwmbuwltlt pwfiwltJ.i Lt qCip wpmmqpJWtntf., J.iult 

mbuwqwpwp ltllml! wupm12 wuuiwUpwJp6 wpmwqpwUplJ. wp<thp}l ltw· 

nmgtlwl)pp uqwwumup npnzbtm hwuwp wubu lip wuuiwfinwmbuwlJ.).l wp
dbpp pwqliwtqwmt,tlnuI t 100-ntl u pwdwUtJ.nui uuipnq~ WlllPWfipwJ}tli 

347 



w1nnwqpwlipp w11cth12}1 tfpw: 

Pli~UJ.hu hpLmu t, m6mhumpJw6 wun1w612wJiiCi wpmwqpwlipp. wpcth

PP ltwmug4wOpltg, 6pwGmu, hwubuwmwpw11, pwpop mbuwqwpwp ltllm 

muhu luwrtnrm ( 49.4%) , UJ.tnntq[!' 45.2%), w1uii612Ci' ufiwup.6 94.6 mnqnu: 
-<!.bmhwUJ.hu, mtimhumpJw(i wpmwqpwlJ.wu uwu6wqpmwguw6 mqqm

PJDLfil! lJ.UICilt tuwqnqwqnpowqwfi-UJ.mqwpmbwqwfi, w1ultfii2fi' WJqhqnp
bwqwfi: 

2. UJctu hw2\J.wptihup uwuCiwqpmwguwfi qnpOllllJpgf!. 

Uq= _________ !QQ _________ = 100 _ 100 100 
------ - ------------- ----- - 0 3 5 

IS4(2i-l) 94,6(2.2-1) 94,6.3 2838 ' 

qwu mntinumf I 00 . 0.35 = 35 mntinu: 

G!)h UWUfiwqptnwguw(i qnpctw'-lpg[! pwpop t 0.5-pg, WUJ.W hwuwpt{ntu 

t Cihq uwufiwql1mwgt{wo ohnfiwp'-lntpJmfi: UpIJJmfiwphpmIJJwCi uh
2 

, np

UJ.hu qwfinCi, ohnCiwptimpJmfil! hwuwpl[mu t Uhri uwuuwqpmwgt{wO, pw

Cip np qpwqt{mu hfi l-2 mhuwqp wpmwqpwfipp wpmwqpntpJwup h PJlWQ
uwup: 
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Q. l Ot,.. tu-11 . -;;.llifl.."bUPIIOMit·301'-"b "btflfi ~Mft,U'iU"b 
UJ.~88"1,tfl(! 

11.1. ~bnfiwpltnLJ>JnLfifibpft nt (!fipwgftlt fiJntpwljwfi wljmftil.6bpl! li. 
6pw6g qwuwljwp(lnllI(!: ~ftuliwltwfi uf\~ngubp(!, 6pw6g qwuwljwpqnui(!, 

ljwnntgaJ.w~I!, oqmwqnp1l'uwCi wpq.Jm6waJ.bmmpJw6 gmgw61tz6hp(! lL 

hwzitwpljuwCi ljwpq(! 

-<!.puliwqw6 u1t2ng6hJ11! w2tuwmwfi12ll wJCi u}l2ngfit11fi hfi, npnft12 mfihCi 

50 hwqli.lp 1111multg wtJ.hLh !Ut1dhp h OUJnWJnt}}JWCi uhlJ. mwpmg mi.J.hUI 

cJwulJ.hin: 1,pwfiv hwJwpt{mu bun~ f!iipwgpq uw24nq 6Jmpwqwfi w1J.mM

CihJ1, pwCijt np mfitfi CiJmpw'-lwCi _wpclhp, tuJupUpCi ~wlfltl_mu hfi pCihqhfi h 

wpcthpwJpCi dwu{: gwgp WJIJ, Cipwfi12 uwufiwqghtml wpmwq1mtpJwfi qnp

br.!ipwgp6, uw2t{mu bu !}>J1qplJ:.uUihu L qpw hwuw11 ~l tin~tlnui t6 uw2tlnrt: 

UwqwJ6 ~w6 6wh uw2t{nq n~ f!CipwgplJ wl.J.mpt{Cih11 (hnq, pfituqw6 UJ.W-

2wp6h11 h Ci11w6g uuttunmlif!): Cum lJ.wquwtihputmpJmfi6hpp Cinp htu2l{w

Jlt6 uuwup, qnJm}}Jm6 mub6 6wL nt [!fi}"}wgl1'-l n~ 6Jmpwljwfi wl.J.mltt{fihp 

(lJ.wqutulJhputiwlJw6 bwtuutp, lllghfiqpw, wpumfiwqjlp, !pjlptituJlI ql1Ci, 

hwuwlJ.mpq2wJp(i ct11wqptuJp6 WU}whnqnni hw2t{wUJ.whwqwCi bpwqphp h 

WJtfi): 

UJutlJlmntJ., nt j!fipwgp.4 wl.J.ml{p.Cihpl! qumwqwpqtl_mu hfi.hhmuJWl tuu

phpp uhf 

• nt [!6pwg}1'-l uw2tJ.n11. ilJntpwlJ.tufi wtimJuluhp (CiJmpwqtu6 u1i2nguh11), 

npn6p qmfil{mu 116 2whuiqn11Mwfi ut2, fi11wfi}lg qntpu h chµutufiwlJwtJ.n

puJU}hu zwhwqn11<)multg hwCitJ.wb hpu6wqw6 up2ng6bp, 

• n2 l!fipwg}llj 2uw2l{nq 6Jmpwqu16 w1J.mp46hp, 

• u2. )!fipwgplJ. n2 6JmpwlJ.wCi wlJ.tnpt{Cih11: 

{ltu6w'-lwfi u~~ngfihpj!, 11 mwpphpIU}}JlllU 2PS!WUlll~nt up.2ng6bp}1, m

(ih(i hbUILJWl wnw(ioCiwhwutqmpJl).lUUhpj!. 

• uwufiwqghtn~ wpmwqpntpJw(i qnpo{!Cipwgjt(i' 2h6 lflnltmtu ltphCig 

p6wltpwJp6 OU[!, upGg1hn ZP£Wfitunlll u}12ng6hpl! 1PM l}lntumu" h(i pph(ig 

p6w}1.pwJp.6 du[!, 

• hpufiwqwfi up2ngCihp[! uwu6tuqgh1nl{ wpmwqpmpJwfi qnp<){!fipwgpa, 

uw2t{mu h(i !l,pqpqWU}hU U pwpnJWUJ.hU: .'bp.qp.qwqwfi uwztl_tuctgfi W]lUlW•. 

gntt{nua WUUJlUlpqwg}lwjp (uw2tlwbmpJw6) 0W14: 

UJCi hwfiqpuwfimu t npUjhu mqqwqlt bwfuu. h 6hpwn4mu t wpmwq

pwCipp pfipfiwpcthp}l uh£: PwpnJwqw6 uui24w<)p[! l.ituUltlwb t qpmwmhtu-
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lip\jw\jwli wnw2{!Cipwgl1 (now how)' Cinp ubptCiwuwppwqnpnuICibpp dbnp

pbpuwfi hbm, npnfip w4.btl1 wpmwqpn11.w\jwfi bfi : 

~pufiw\jwfi up2ngfibp1!, uwufiw\jgbt11\l wpmwqpntpJwfi qnp~fipwgpfi, 
p.pbfig wpctbp{! wpmwqpqn11. Uiwmpwump wpmwqpwfippfi bfi qbpwqpqnul . 

uwu-uwu ( uwzqwbpp c\Lnq), tiult w2wfiwnm up2ngfibpf! ppbCi.g wpctbpf! 
upwfiqwu11g hli qmfuwCigmu wpmwqptlll'l. wpmwqpwCipp tiunfiwpdhp}lfi: 

~p.Ufiw\jwfi Up2ngGbp{! Ulll24_ntU tfi L. :t,pqp\tWUibU, L. pwpnJWutbu, np!i 
\jwUiw\jgmpJwUp finpnquwG up'2ngnq fipwfip 4.bpw\jwliqCiqmu bli, puq 2P· 
2wfiwnm up2ngfibp{! ~bCi finpnqqmu, wn \jwpn11. bfi 1.p~U:.Ciwt qwu \jnpump 

uwmfi4bt' mbq):lg mbq t.pnfuwqpbtm ctwuwfiw\j : 

UUl\jWJCi qwfi hpufiwquifi up2ngfibpp fiuwCi wztuwmwfipWJ~li uti2ng-
. fibp, npnfip mfibfi 50 hwqwp qpwup.g U14tw wpdbp h ubq mwpntg uiwqwu 

l)wnwJntpJwfi ctwu\jbm \jwu upfi~L. 50 hlllqwp IlPWllp wpctbp h bwnwJm

PJUJCi libl.J mwpmg wqbtp ctwliltbm:. U111uip.uti wzfuU1mwfipw1}1Ci u}l2ngfib
Pt! liltlith l999p. hwztlw,m{mu ttifi U1nwli4pCi' npuibu i.pnppwpctbp u wpw
qwuwz wnwpl.jwfibp (<I>UU): 

UwqwJCi, uljuwb l999p4.wl.jwfi{19 {!UUl hwz4wnuwCi umwfiqwpmlibp.ti 

(.t,.t..t,.t.U-2)' qpwfig wfi4.wfimu tCi wpwqwuwz wnwpqwfitp u hwzqwmtmu 

bfi t!fiPU1Ql1\j w\jml14fibp riwup UIWZWJlfibp fulipmu: P mwpptpntpJntfi hpu
Ciwl.jwCi up2ngfibpp, tpp IlPlllfip 'U!Wh'aum}lg qmpu tp.fi qpqmu wpmwqpm

PJUlCi tlJ.lw, lllUIW hwz4.wnuwfi ub2 6L.U1\jbpU14nui tp np.'Ulbu wpmwqpU:.
ljwO b'wjuutp Cipw wp.cttp}1 50 %-{!, p.u\j u1mu l{bu{! duwl{bp\lltlnui tp np

'Ulbu wpwqwuwz wnwp\jwfibpp. UUQ4wbp u w11mw11pmpJwCi l)wjuubpp.Ci 
tp qbpwqp.qniu b'wnwJntpJwfi dwuqbml! tpwfiwtnt9 ~bmn: · 

Uw\jwJCi hwztlw'Ulwhwl{wli hwzqwmiwCi finp hwzl}wJpli uuwlinq, np(! 

.t..t.-nu1 \jpp.wnl}mu t 1999 pqwqwCip.g , wp.wqwtiwz wnwpl{wlitpfi 

l!fi11qpl{4wb bfi J!ffpwgp\j wljmp4Cibp riwup uiwzwp.Citp.p futipp ut2 L. uiw-
hbumtig wp.mU1qpntpJwfi l}pw qmp.u bfi qp.4.nul m fip.wfig wpctbp(! upwfi

qwupg 4.tp.wqpl}mu t wp.mwqpU1fipp l}p\il, pu\j bpt dtnliwpl{ntpJmfifi oq

mwqnp.bmu t fiwL. ljwnwl}wp~tuqwfi hwzl}wmlwfi 8-P1111wup hwzpl}libpn, 

wuiw CiwL. hpufiwljwfi wp.mwqpntpJwfi, octwfiqwq wp.mwl}JllltpJWfi pfi1-

uitu fiwL. l}wptw\jU1fi l)wfuubp.p l}pw: 

<JµftiwfJwli lf./JiwP/ip./J mlnnµIJObJm. -
bp.\jpp mlimtumpJwfi ut2 hpufiU1l{wCi up2ngfitp{! qwuwqwpqqmu bCi 

httnhJUll fudpbpp. 

• u,nu,pJ,ti, JIJnUl."''l'fil/aluualJwfi fi2u,uu,1JmpJwfi laJulliudtruli ,IJ,png-
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filip.- qpwCip wJfi up2ngfibp.fi bfi np.nfip oqmwqnp.bl}ntti bfi Ul4.JWl 6Jnt'lmtI, 
• .,.,.i,pn/llJ, n1 q.1n111.w,pfi,pliuwl/wfi u2wfiwl/nip.1wfi hJuifiwl/wfi d~ 

pngfilip.- ripwfip wJfi up2ngfibpfi bfi , np.nfip oqmwqnp.b4.mu bfi tp.\jp.p mfi

mbumpJwfi CiJmpwqwfi wpmwqpntpJwfi UJmu 6Jnt'l.bJ.1.lllli (wPilJmfiwpb

pmpJntCi, mp.wfiuUlnp.m, Itwui, wnL.mmp.), 
• lip/qlll/Ub ni. wp,pw'1[1Wl/lllfi li2u,liwl/nip.1wli h/niliwl/Ulli dJipnglilip.-

npnfip oqmwqnpmtmu bfi n~ fiJntpwl{wfi wpmwqp.mpJwfi ut2,w1ul1fipfi' 

ungp.wtwqwfi ntnpmmti (utbmwqwfi qppmpJntfi, qp.mmpJntfi, wnn11.2w

'UlwhntpJntCi, tizwlJ.mJp, uutnpui, ungp.wtwlJ.wfi wutwhnqwqpntpJmli L. un-

g}lwtwltwCi wtqwhnqmpJmfi): 
~):iufiwqwfi tip.2ngfibI1l!, l!UUl CizwCiw\jntpJWfi h pfimfpp qwuw\jwp.qlj_ntU 

bfi hbmhJWl bp\jnt c\hbpp... 
• wnw2p.G, hptifiwl.jwCi wpU1U11lPWI.Jwfi up..2ngCibp., n1mfig wp.dbpwJpfi 

6hl!, \jn~qmu t hpufiwqwfi wp.mwqpwqwfi :t,nfiqbp., 
• bp\fpnM, nt wpmwmiwl{wfi hlllifiwl{wfi u):i2n9Cibp., npnfig wp.ctbpwJp.fi 

ala(! Itnt'1ntu t hJ.itifiwqwfi nt wpuiU1qp.U1qwfi :t,nfiqbp: 
Up.uiwqp.wlJ.wfi bfi qn1'1ntli wJfi h):itiliwqwfi u):i2ngfibp.l! (w11mwq11w

qwCi !l>nfiqbpl!), np.nfip wCiup2wqwfin11bfi uwufiwqgmu bfi OJmpwqwfi wp

mwqpntpJwlil! h tintl}ntil tfi zwhwqnpMwfi ut2 qmfitln'l qwu ~qmfitlru\ n~ 

l!fipwg}lq fiJntpwlJ.wO wqm.p4fibp; · · , 
flt wp.mwllPwqwfi hpufiU1l{1.UU up2ngfibp.l! wfiup2wqU10np.bfi ~bfi uwu-

Uwqgmu wpmwqp.mpJwfi qnpO"nlipwgpfi, WJl hwuwplj_nui bfi ungpwtw· 

\jwfi ntnpm):i ( 4.wp~wl{wfi zbCip' qpwubfiJwq - ofige ), l{bfigwl'\ll mmfi, uzU1· 

qmJplt mntli, . llW2U1JlUlU, qbI1U1tnbu~w\jwfi pfiwl{b!P !l,nfiq (pfiwl{w11wfi, 

hwlipw\fwgwpwfi), nJ:11! l!UUl <!..<!.. lJ.wnwqwpmpJwli npnzuwfi, hp..ufiwlJ.w

fimu ub1.pwqwliw2Cinphtlbt tu htiuw up..wJfi npnz funznp 6bnfiwp.qmpJmfi

fibp (l,w):ip):itn <I>PC h wnfi) mfibfi hwfipwqwgwpwfi: 
UJdti, {!UID mbuw\jfibpp gmJg mwfip hp.uCiwqwfi up2ngCibp.p. qwuw-

qwpquwfi mpl}wqp..bJ! (fltp.l}wqp.b 16): 
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~lnHiwqwli uti2ngubpp qwuw~wpqnnil! 

~m.11w1110111buw4wli 
fizwfiwljnlpJwO . 
hfllltiwljwO llfltnglibp 

=f~llCiwlfwfj lltipngfjhp 
br,lfriti lJlfjmbuntpjwfj ilt9 

Oi qjl'lll\WUIUUlbuwljwu . 
ri2wliwtimp1w6 
ht11llitul1wli llti2nglib11 

fiq~qwqp.o 16 

11! Wj'IUIWflflWljwli ' 
Ozwliw(jnLpJwti 

· h~l10wljw0 
lifll!l'lgliti(I 

·"lflOOwljwO 
Wj'IUIWflllW• 
lfwO 
ilfll!nglibp 

n1 w(IU\\U-
1111w11Wli 

. hflOC11uqwO 
. ilfil!ngCibf'I 

"llnlliwljwli 
Wl)UIWl'lf'IW• 
lfwO . 
ilfl2ng6t;p 

n1 wpu,w
·flllwllw:i 
htnlCiwljwO . 
OfltngCilifl 

sJJtlliwfJ.wfi wpmW!JPUiflwli tfbf'llq{j/qJ./J IJWum{nulYJJl<YI! .- · 
Upwqpwqnp1Iluli (uuwG.wqnptiwG.) h hw2tlwmiwli uh2 hfuili'1fltWG up- · 

s.mglibpl!, qwnwqwpmpJwfi npnzmum,l qwuwqwpqqmu bG tipwuuwqwG. 

qwpqnq: .tpuliwqwli wpmwqpwqwli tips_>nglihpl! qwuwlJ.wpql{nui bu. 
• zhunhP,. IJ.wnmgl{wopCibp, 

• $nJuwl}}ln.q hwpuwpwlinfihp, 

• ubnbliwlibp L. uwpnwtlnpmuG.hp, 

• mpwfiutqnp1:11wJpli ($11):uwqpwlfw/.i) u1>,2ngfibp, 
• qnpbppfibp, 

• mG.mbuwqwO qntJIJ, . 

Pwgti 62tlwolibpl19, qJntq~mfimbumpJwfi ub2 ~ptqbu h}uHiwqwfi up.;.' 
~mglibp hwfiqpuwumu bfi liwl.t. 1 

• pwfinq h upbpwmm wfiwumfifihpl!, 

• pwqUWUJW mfiqw11nfihpl! (fuwqn.qp u UJ.Ull\WUlnt WJqJlfibpt!, hw-

UlWUJ.IDrtWfingfihpl!), . 
·· • hrutbpp obl]mpwgpwJp (Melioration - pwpbtwl.[nui) lilqwmwqntl qw

. mwpqwb qwuwmwt Ghpl}JlmliCibpJ!: 

. .tn.qhp)t putphtwtltiwfi Citqwtnwqnl.[ qwmwpqwi) ltwuwmwt (bp1J.wpw-
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duuiqbm) fit1111pntulihpl! hwtiwpqmu hfi wpmwqpwqwli h)uiliwqwli ~nli

qbp: UwquiJfi CiJmpwqwfi wpmwqpmpJwfi OJntlll:ip.nui qnJntJ)JtllCi mlibfi 
OwL. lli wpmwqpwqwO hpufiwqwu 0}12ngubp. npnCin qn2.1.lmu bfi n2. w11-

mw1111wqwli h)l.uCiwqwu !),nOqtp (ungpw[wqwG ntnpm}l. opJtqmubp[!): 

:S]JlftiwlJwti db.£ngtJbo.b /Jwatfo k /Jmnmgl/wQJllJ. • 
.{p.ufiwqwli ti}12ngfibpl1 lfwq_o wubtntl hwuqwgqmu t hpoliwqwfi ti(12ng

lihpp. mlmwqlihpl! l!Utn qwuwlJ.wpquwli, w1ufilinCi l}JlWCig wliqwfiwgwfilm: 

.{l1tifiwqwCi utis.mgfihp}l. qwnmgl.[wi)pfi p.pbupg lib.pqwJwgCimti t Opw w

nwlio}.10 wbuwl.J.Cib.ttll mhuwl1wpwp IJ.lpnO wupnq2 hpfGwqwfi til12nglib.1i!i 

61.Jwmuwtip' wpmwbwJmtlwb mnlJ.nunl.[: ~l11iCiwqwfi til12ngfibpp qwnmg-

4.wi>nP. npnzbtnt hwuwp Cipw wuhll u)l tnbuwqp wpdbnf! pwquwuiwmlt
qnui t 100-nq L. pwdulliqmu h}l.tiUwqwu up.2nglihp.l, wpcttg}l. hwfipwqnuiw

lllt tfpw: llntJfi uqqpmlipntl np112qmu t h)luliwqwfi wpmwqpwqwli .'pnfiqh

Pli IJ.wnntgl.[wonl!: UJfi hwliajmwllmu t wpmwl}JlmpJwfi uwuliwqt1mU1g

owli uwlJ.wpqwlJ.1! pfimpwqpnq IPWQntQPi gmgwlijl.2: Opjlliwq, bpb q1m

:qmmlimbumpJwli ub2 hl1l.ilhuqw6 u112ngfib}tp qwqumu qbpw1.J.211mu b6 
pwquwuJw mCiqwpnlihpf!, WUJ.W qJmqwmlimbuwqwO IJ.ntb.ltutpq mfimh

unrpJmCil! IJ.mfib.liw wJqbqnp<1lllqwli mqqmpJmfi: t;pb qbpwltznbli zblintpli 
m zpGmpJmfilibpf! L. upb.pwtnnl wOwumfiGhpl!, WUJ.Ul 1.J.mCihliw wfilllufiw

pmc>wqwfi mqqmpJntfi: 
UMJmfiwpb.pwlJ.mfi obnfiwpl.J.mpJntfifibp)l hftuliwqwfi wpmwl}Jlwqwfi 

!J.,nfiqbp)l lJ.wqumu qbpwltznmti bCi zhlinhPJ! (wpmwqpwuwuhpl!) L. ubpb· 

fiwuwpnw\\n11mtilibp[!: 
'l-,qu>:4H,lpulf .- hpuCiwltwli wpmwl}Jlwqwli :i,nuqbpp IJ.wnnLgtfw(')'pp n-

p.nzdwfi l.[bpwpbpJWl (bpltwup p)l.tl 1 hwgp qnp<1lllpwli PPC-p mt.1.JwtObpntl) . 

lyfilJJ.m 10. 
Spqwb- t hpuliwqwli wpmwl}Jlwl{wfi ~Oqbp)t ~wtltl! (uqqpliwl{wfi' 

hw2tlhlJ.2nw 1Jtli, w JU}lfipli • uiwmuwlJ.wfi wpdbpl!)· 
CbCipbp 19166.0 hwq. qpwu, 

Ubnb.fiwuwpguu\npmtilibp 36500.0 

Spwumqnpm.wJ)lli (t}:tnJuwl}}lwl{Ulli) uti~nglibp 6370.0, 

q.npoppfibp 3200.0, 
SfimhuwqwO qtllJJl 9470.0 hwq. l}JlWU: 
''huhwCi.21.[nul npnzbt h)ttifiwqw(i wpmwqpwqwli !J.,nuqbpp qwnmg-

qwb)l{! (%-nil). 
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l lll <)- lll tf 

l .fi1mzbCip hf11iCim4wfi w11mw1u1w4wfi ,1>nCiqbpJi hwCipwqnuSwpJ!: '1-pw 

hwliw(l qmuwpitnui t pnp111 mbuwlI11 hpufiw4wfi wpmwqpwtiwu ,1>u11bpfl 
wpdbpl_l: 

2.fipnztlmll t 4wmug~wbp(!' mu4uun~: 'l-11w hwuwp wubCi u]l mbuw{tll 

w11ctbp(! pwqllWlljWUlqtlmu t LOO-ml L. pwchufiitmu l>wfipwqn1uwpp itPw: 

UJUUJbU, 

}9. ]66000 X )00 
2tu11t11' ---------------------------- - 25.6 %, 

7470600 

36.500000 X } 00 
ubpbuwuw11pw- ---·------------------------- = 48.9 % , 
iti11m1ufibI1' 74706000 

63 70000 x l 00 
Ul(lWUUUJlllllilWJllU ---------------------------- = 8.5 %, 

uf12ngCib1t' 74706000 

3200000 x I 00 
qn11c>f1pubp' ---------------------------- - 4 3 % 

74706000 ·- - ' 

mfimbuwl(wfi qmm· 
94 70000 X l 00 

--------------------------··- = 12. 7 m114nu: 
74706000 

Quqwubli(!' hf11.rnw4wu w11mwq11wl(wfi ~mfi11bp' 74 70600 ({!fiqmfiitmu t 
100.0 mn4nu) : . 

lufi11bn 11. 

btthwCiJi 4nzf1qJi ,1>wpppl(w ~PQ-f1 uitlJwtfibpntl htnifiw41.uu wpuiwq-

pwl(wfi U}12nglib11l1 lllJHJ-bP(l qwqumu t ( hwq.qpwu). 

Cbfipb1t' 19166 hwq 1ww1i, 

lJbpbCiwuwppwtlnpnuiCibtt' . 36500, 

Spwfiu1.4n11mw1f1fi 0}12nglib11· 6370, 

C}.n11c)Jlpfibp' 3200, 

Sfimbuwl(wu qntJp' 9470 hwq.qpwu: 

l'llwhwu2itmu t npnzbt h}luuwqwfi wpmwqpwl(wfi ,1>nfiqbp}l 4wnmg

tlwc}pJ! (umtinunit): 
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/,J11tJmu 

I. n1m2itmu t hf1uCiwl(wu wpmwq11w4wfi :t>nfiqbpl1 hwfipwqmuw11l!: 

'l-11w hwuw11 qmuw11tlnui t pn1n11 uibuw4}1 hJiufiwqwfi w11mw1wwltwfi 

,1>nfiqbpJi qmuwp]!, 
2. fipn2tlmu t qwnmgtlwopt!' mn4nunq: '1-pw hwuw11 wubCi uf1 mbuw411 

wpctbp(! pwquw1.4wml(tlmu t 100-ntl h pwctwfii.l_mu hwfipwqmuw11t1 tll1w: 

lipUlWl\PWltWfi zbfipbp' ---~~-~~-~--l-~Q ___ - 5.6 %, 
10730000 

i.t_wptmltwu· 

2tupt11 

------. _200000_x 100 ___ 1.9 %, 

11:ipbfiw' 

uwppwqnpmufibp 

0730000 

800000 X 100 
--------------------- ------- - 7 .5 °/o, 

10730000 

1600000 X 100 
(lli(l~p.pCitp . ---------------------------- - 1.5 % 

10730000 ' 

200000 X 100 
mfimbuwlt~fi ---------------------------- - 1.9 %, 

qnim 10130000 

63 70000 X· 100 
mpwlim.qnpmwJpli ---------------------------- - 59.4 %, 

u)12ngCibp' 11)730000 

200000 x. 100 
Un wpuiwqpwl(wli - ---------------------------- = 22.4 umlJ.nu: 

hJiufiwl(wfi ,1>nfiqbp 10730000 

Uupnrt21!· 10730 hwqwp qpwu = 100 mnlJ.nu: 

~bmhw1.4bu, h}luliw4wfi w11uiwqpwlJ.wCi ,1>nfiqbpl1 wpctbpJ! 44wquJi' 

10530000 X 1 ()() 
hpufiwqw(i - ---------------------------- = 98. l %, 
wpmwqpwl(wfi ,1>nfiqbp 10730000 
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200000 X 100 
h}luliwltwli n2. - ---------------------------- 1.9 umqnu: 

wpwwqpwqwli !pnliqbp 10730000 

lvfillllP 12. 
Qum Ju6qp)1 wll.JwLlibp}l hw21'wp!Jbt ohnCiwp!JmpJwli h)luliwqw(i wp-

U1W11Jlwqwli :J,nfiqbpp qwnmgqwctp{!: 
Chlipbp wp111wqpwqwu • 600 hwq 11pwu, 
Cbli12hp 1'wp1_wl{wli' 200, 0 
Ubpbfiwuwppwqnpmulihp' 800,0 
cllnJuwqpwl(wli u}l2nglibp' 6370,0 
Q.npi)Ji12libp · 160,0 

Sfi111buwqwli qn1Jp' 200 .0 

UJl hpufiw4.w6 wp111wqpwqwli :Pnliqhp' 2400 hwq.qpwu: 
"lwhwli21'nuI t npnzbL hp.ufiwqwCi wpmwqpw4wfi ~nliqbp}l qwnmg-

4wb"pf!: 

Ln1bmil 
{w2l{wptm l{wuiwpt{mu t umJfi uqqpmfipnq. 
l.Opnzljmu t hpufiwltwfi wpmwqpwqwfi :pnfiqbp)l hwfipwqnuiwp(!: 
2.0pnzl[mu t lJwnmgqwO-p[!' mnlfnum.[: E).pw hwuwp wubCi uft mbuwlJJ:t 

wpdhpn pwquwtqwmqqmu t 100-nq 1.t pwdwfiqmu hwfiptuqntuwp]l qpw: 

lnumuI 

600000 X 100 
UpUllU11JlWlfwli zbliphpp ------------------------ 5. 7 %, 
qwnmgqwO-p~ ~qwqup' 10530000 

'-1.wpiwlJwfi 

zhfiphpfllirf 

200000 X 100 0 ------------------------- - 1.9 Yo, 
10530000 

800000 X 100 
0 Ub91:i:Ciw ---------------------------- = 7 .6 Yo, 

uwppwqnpmlluhpfip' I 0530000 

J 600000 X 100 0 Q.npO-ppCibp}lfi(!' ---------------------------- = 1.5 Yo, 
10530000 
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. 200000 X 100 
0 SlimbuwqwCi c:plLJlllllil! -------------------------- :c 1.9 Yo, 

· 10530000 . 

<l>nJuwqpwqw(i up2rtglibppurf 
6370000 X 100 --------------------------

10530000 
60.5 %, 

· 2400000 X 100 · 
t;!.JL wp111wqpwqw6- ~--------------------------- = 22.8 %, 
h)luCiwqwli ~nli1}bpl1fi1!' 10530000 
Uupnrm!' 10530 hwqwp 11J1WU = l 00 mplJ.nu: 

l!:!.liubn 13 I • 

Q.Jmqwgpwltwli ltntblJ.mpl[ mlimbumpJwli hpuliwqwli wpmwqpwqwli 

!plfiqbpp IJwqunuI bfi' 
CbUpbp · 12460 hwq qpwu, 

Ub11buwuwpnw.t1.npmufibp' 18540,0, 
Pwquwu1w mfiqwpplibp' 25360, 0, 

SCimhuwqwCi qn1nf 2540.0 
~nqbp)l pwphtmtl.uw(i qwU{.fibpqpmufibp' 3630 hwq.qpwu: 
Qfiqwubfip hptifituqwfi wznnwqpwqwfi !pnliqbp' 62530 hwq. qpwu: 

"lwhwu2t1mu t npnzht. 
· l.hputiwqwli wpmwqpwquifi !pnfiqb11p qwnmgt.l_wi,121!' mnqnunll, 
2.mfimbunrpJwli ilwuliw_qpmwguwfi mqqntJ)Jntfi[!: 

LnumuI . 
· l .~pufiwqwli wpmwqpwqwp !pnOqbp):J. qwnmgl[w(}pf! npnzllmu t OmJO 

uqqpmlipnq, fllitutbu liwJunpq JufiqpnuI,· npf! lJ.ltwqup · · 

2'460000 x I 00 
Chli11bp' ----------------------- 19,9 %, 

62530000 

l 8540000 X I 00 
0 UbpbCiw- --------------------------- = 29,6 Yo, 

uwppwqnpntufibp' 62530000 

25360000 X ( 00 
0 PwquwliJw --------------------------- = 40.6 Vo, 

mfilJwppfihp · 62530000 
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Sfimhuwqwli qnt)I} ' ____ }_~:l:.QQ.QQ.1!JQ.Q ••••• = 4. l % 
62530000 ' 

3630000 x lOO . 
<i;.nqhpp pwpbtwl{uw!i ----------------------··-·-- = 5.8% , 
l{WUijlUlWL libpt}pntUCibp' 62530000 

Cfit1wubli(! h{niliwqwli wpmwryuuqwli !J,nliqhp' 6253C hwqwp ryumi = 
JOO mnqnu: 

2.UpmwryunpJwli uwufiwqtnnwguwli Illll.I\nlflJntli1!' (!UUl hpuliwqwli wp

mwqpwqwfi !l,nliqhpjl Itmnmgqwbp(l n1mzqmu t' Cipw ltwnmgt{wi)pmu w
nwtl.btprupop mbuwqwpwp \Jl}m mU):ignq :}lnli11bp.J:l qwnmgqwi)pml (%-ml): 

.Rwlip np hpu(huqwli wpmwqpwqwO :&>nlil}hp.fl qwnmgqwo12mu ubo 

ml:mwl(wpwp qz}m t qwqumti pwquwuJw mlilJ.wppubpf! (40.6%), wlJ.l.w 

mfimtumpJwli uwufiwq}mnuguwfi mqqmpJntlil! tnJ:tliJl WJqbqnJlbwqwfi: 

.C.bdGmbw6 wnmmgpwlaw6 !lmliuhnb oqmwQQpmlmli 
mowntGwl}limmww6 gn\gw6bzlihuu 1L fipw6g hwzdwnbJJwli J&wpQI! 

~bnfiwp_qmpJmfilibpp hpuliwqwli up.2ngfitip(!, h, hwmqumfbu, hp.uliw

ltwfi wpmwqpwl{wli !pnli11hpp wprumliwl{b.ut oqmwqnp.bbtnt fiU{wmwqmJ.. 
oqmwqnpbqnui bfi hbmhJWl gmgwlipzfihp}!. 

• iu11mff,li, "w.UJ/npw.ruduu,pnrgnut(Owtultltfi humwpwqwp.qnuf :}lnfi
qwhwumi.gmu), npfi ppbfipg libp.qwJwgfimu t hwuwtuwnu uipmwqpwlipp 
(<l:.U) wp.cthup ~ hpuliwqwfi wpmwqpwqwli !)>nUqbp}i (hpdfiruqwfi qwUJ.}l

rnwJ..11) hwpwpbpntpJntfil!, WJfi hw2l{wpqqn11i t hbmhJWL prufiwohnl{'. 

~u ~u , 
qh = ~-~~---- -----i;"-----, npmbq 

'-lh-fi' qWUijlUlWp.uhwmmgnuili t' qpwumt, 

<.U-{r hwdwfuumfi wpmuuwwGpJ.i WJldh9fi t qpwunq, 

{w:j>-li' hpuliwqwli wpmwqpwlJ.wli ~fiqhpli bCi, npf! 2mf.twJruqwCi 
m(imbumpJwfi tqWJliwCilihpnui libpwnqmu t h}lufiwltwli qwUijlmwJjl ub2, 
np.}1 hwz@u abnp ta pbpqmu hpufiwl{wli ufl2n9Cihp: 

IuliJlbn 14, 
bJ:lh otnuwplJ.ntJ:lJWfi mwpbqwfi hwuwtuwnCi wpmwqpwll}:!):l. wpdbgn 
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qwq1.Uii l 3 urli rwwu, j1uq h)lufiwl{wfi wpmwqpwl{wfi :}>nfi11tp11' 9 u1fi 

1n1wu, WUjW IJ.wui}nnw1whwmmgmuJ.! ltf.twqu}l' 

lJ:h - -~~----·-· ___ }.. ____ u1a qpwu = 0.33 1ynuu: 
<;w!)> 9 

'l-w fi;iwlhuqnuI t, n11 fibJlllpqwi'.I ubl{ u11wl[np hl1uliwqwli w}lmw1ww

qwfi :t,nlil}tJ1p l}}1uwg umwglJ.bt t 0.33 rlJ1wu\1 (qwu 33 llllUUl) hU1uwtuwnfi 

wpmwru1wfi12: D(ll}Wli pw11011 Ll1fil1 WJll gm~wfiltzl!, wJfipwfi WJlllJnLfiwtJ.hm 
l{oqmwqnpbljbfi hpufiqwfi w11mwqpwlJ.wO !pnfiqhpl!: · 

• bpltJlllJll), IJiuUJft,p1u,1mqftfi,{won1pJnili ( Uwfuq}1fi hwuti.lpwltw11qmu· 
~liqwql11i4wbmpJmfi): UJfi Ii11hUl1g fibpqwJmgCim• t hJ11Hiuaqwfi wpUlWI}· 

pwqrufi !l>nfil}h11}1 hwpU1phpntpJnt61! WJl-UIWilJllllPJWCi t1b2 w2}:uwmnqfihp}1 

pl{l1li: UJli lnu24wpq4mu t hbmL.JWl pwfiwoL.m(' 

~w~ . . 
liq ::.: ·-·-··-·---- , npmhq 

Uz 

li:q-fi' lJ.wunnnwtwqpliqwomf}Jlllfifi t, 11}11! gntJg t UlWUlU ub~ wztuwmn-

1J..ll htuztlml hpuCiwqtufi wpmwqp_wqwCi :Pnli11t11Ii gul[l}!, 

U2-fi' w11mwqpmpJwfi uh2 w2tuwumqfib11l1 p}ll.lfi t: 

lu Ch1l111 I 5. 
bpb ol:mliw11qmpJm fimu wz]uwmmu hfi 300 pwliqn111ibp I.. oqmwqnpO

tJ.mu bu 9 lltfi 1wwuI1 h{1ufiw!J.wfi wpmwq11wtiwfi ,llnliqbp, WlqW qwUJ.}lutw-

1wqlllhfwOmf} Jmfig ltlJ.wqup · 

{w~ 9 lltfi 
liq = ---------= ---------- ~ 300 hwq,11pwit: 

Uz 300 

fip.pwli pwpop Ll1lili qwunmuutwqllfil{wompJwfi gmgwliltzt!, WJfi{!tuli 

ublt pwlh{11pJ1 hwztlntf hfiw11111l{np t wpmwqpht wtJ.bJ..ll 2ruw wpwwqpwlig, 
UJJfipwli pwpop ltLl1fil1 CiwL. w2tuwmwfi~l1 wp1mu111mqwqw!impJntfil!: 

• bppntll}, qui,qf,.qeiu1uupmpn1J.nlpJmG (lhu}uqjtli hwuwpwlJ.wp.qnru' 

:j:>nlil}wmwpnqm}}Jntfi): UJCi flpbfiJ1g fih}l\J.WJwglimll t 1.J.wuitnnwtwhwmmg
uwli (lJh) hwqw(lwpo gmgwfiI1w h luuzqwpl{qmu t hbmhJWt pwfiwohntl' 

lJh - ----~~~--: 
<;W 

UJfi gmJg t wwt11u, pt utq tipwl{n11 wpmwqpwli~ wpmwl}(lhLnt hwliw11 
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nppwU hJniUwl{wU w11mw1ww4w6 !l>n6qhp ( <!,w:p) hfi oqutwqn11<)lJ.bt: liJll 
gmgwU!11J! npptuU gwct11 L11Ci!1, WJUpw6 wp1umfiwlJ.hut \toqutwqnpblJ.hfi 
hJniliw4w6 w1unwq11wl{wU :f>nfi11h111r 

lufi111111 16. 
bwtuttilll tuUqpJ1 uulJ1u1Ut1mlJ. 4wUJJ.1utw1wmw1nUJ11tpJmfi11 (liut) 44wq1W 

~w:&, 9 016 
liut = ·--------= ---------- = 3 qpwo: 

~u 3016 1111 

'1-w UzwUwqmo t, :111 Uhpiunlht t 3 0(1wlJ.11p hpofiw4tuU w1m1w1111w4wCi 
:}>n611h11 L. uwwglJ.ht t lih4 u(1w1.[1111 hmuwtuwnli · w11ww1111wfi11: fl1111w6 
gwc)p t11Ci[l wJq gmgwfilt2t!, wJ61,lw6 W)lll.JntCiwt[hm qoqmwqn1101.[bfi h\1~
liw!.J.wU w11ww1ww4wfi :}>nfi11h}ii1: 

• ~11111m1111, I/U1"1/tl/UUlUlUlU/Ulhn,j_i/.whn1p1nzu (fiwtu411Ci hwuw11wljwp
qnur !l>nlil}illlUUJ.Whnl[qwbmpJmli): UJ!i r11blil1g fibpl.JwJwgfimu t h}1ofi1u-
4wfi w11~w1wwqwfi !l>nfiqh1t):i hw11wph11mJ:}Jmfi1! qJnu1wmfimhuw4w6 l111-
11wmhupb11(1fi L. bwztJ.w111.Jl{mu t 100 hw qw11 oh!t hw-J1 hwzlJ.nlJ.: Cfo111111uo, 
wJfi hw2J.lw111.Jlj_mo t hnmL.Jwt pwCiw6w1it· 

4WUJ = -~~-1--= 1111Ulhlf 
s 

4WUJ.-6' 4wUJ.l.1Ul.WLWUJ.WhnlJ.lj_wc)mpJlllfifi t, 
S-Ci' hm1wwhu11t11I1 t\wlj_hJ1hUl!: 
liJll gmgwfillZI! hl1ti6w4wamu oqwwqn11btl_mu t qimqwmfimhumpJw6 

oh2: Uµi1.JwJ6, hpb w11111mfiwph11wl{wti ohntiw111ImpJm6J! hu 111Up hnqw
mhupbp ~t qpwqi.tmu t qJmqwmlimbuwqwfi odwliqwq mlitntum1p1wup, 
WUJ.W I.tu hwzl[W}l44_ntU t WJI} gmgwfil12Lr liJfi QlllJQ t UlWtltu, ph Uhq hw
lt, 4wu 100 hw-11 hwztlml. nppwfi hltlifiwqwfi w11mwqpwqwfi !l>nli11hp hli 
oqwwqn11mJ.1110: fl}lJ,lWfi pwp{lp Ulfi}l WJI} QlllQWfi}121}, WJfipwfi tW\J. UJ.WJ
Uw6fihp qtp6h6 w2tuwmwmw11 qn110I!lifwgfihpl! ubph6wJwglihtnt L. 6qw
qwqmJfi bwtuuhpnlJ. wLJ.btlt zww wpwwq11wlin w11mw1111t1m hwuwp: 

Iufiubn 11. 
bph Mm6wpqmpJnt66 mfip 300 hw hnqwmtunt11, WUJ.W qwUJ.pmw

tWWUiwhntl_qwbmpJwli gmgwfil1zl! fiwtunpq tufi'l11}1 OJOlU wtl.Jw16hpi1tl_ 
ljljwqup' 300000 flPWU: liJUUibU, 
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,m!I> 9 u1u 1u1wo _ . 
LiwUJ. = -------------- = ----------- ----- - 300hwq.!}11wu. 

S 300hm 

'1-w u7wfi1u41110 t, 1111 ub4 hb4ww11l1fi !!fi4Umu t 300 hwq. 1111wuJ1 ht1u
uwljwli w11wm1111w1.Jwli !l>nfi11t11: n11pwti pw:1011 t116I1 wJq gmgwlil12n, WJfi
vwti hliwpwlj_np t w11qJmfiwlJ.hm oquiwqn11<>ti hpuliwqwli wpmw11pwqwli 

!lJ11fi11t11n l.t J!liqhwqwuwqJ!: 

IuU11b11 18. 
~bnliwp4mpJwli hwu:u}umna w1unw1111w!inJ1 w11dbRl! ( <!.ll) \J.wqlitt t 6 

o1a 1u1wu, hJ1ufiwl{w6 w11mw1111wqwU !l>nfi11t11n· 18 litfi 11pwu, w2tuwwnq
fiti1i1 pJnh1' 600 tlwp11, qJmqwmCimbuw4wli lfI1WU1huJ,lbpJ1 p1uliw4n' 300 
hbl.J.w1u11: '1lwhwu21.Jn11i t hw2tJ.w114t•i hpuliwl.J.wfi w11mwq11w1.Jwli !l>nfiqhpl1 
oqmwq1111bomCi w11111111 Uwqhwm pJwCT gmgwUJ1zUhpn. 

I 111 omo 

~u 6000000 
I) l1h = -------------- = ----------- = U.33 rwwo, 

~w:P 18000000 

~w:i, _ 18000000_ . 
2) tiq = -------------- - ----------- - 300 ooo qpwu, 

~z 600 

3) lim = ----~~~1---- ~ !~gQgQg9= 3 llllWU, 
<!.U 6000000 

4) liwUJ. = ----~~! ____ = 1-~9_Q9_Q9_Q = 60hwq.qpwu: 
S 300 

t>litw.bu bpLnni t, wll.JwJ obnGwp4ntpJwfi hl1lifiwqwfi wpmwqpw4wli 
.'p116l}b11fi oqmwqn11blJ.mo hfi w1t11JmUwlJ.hm 4wpqntl_, pwfip np lib4 uJ1wlJ.11p 
hJ1uCiw1.J.wCi wpmwqpwl.J.wli .'pnli11t1iti hwzt.\ml otmfiwpl.J.mpJmCinui umwg
tl_bt t 0.33 upw41111 1twuwfuw11Ci w11mw1u1wlip, ublj pwCitl_1111I1 hw2lJ.nlJ. qw
UJ.llww1wqJ1fi!.fwbmpJm fil! · 30 hwq.1u1wo, npft tt liUJ.wumbt t w2tuwwwfi
pJ1 wpmw1}pnqw1.JwlimpJwli pwp6pwguwUn, wJupUJ.lfi ut.4 pwfilJ.np}l hw2-
lJ.11tl hwuwtuwnU w11ww1wwfipJ1 wLJ.h1wguwfil! L. 4wUJ.11ww1wwwpi1qm
pJwfi lilJ.wqhguwUl!: t.1..t112t1Uu 6bnliw111.JntpJntlimu 4wquht t qnpowqpg{!· 3, 
w1uJ1fip6 oh4 0J1wtl_n11 w11mwq11wti~p w11mw1111mp1wU hwuwp bwtuulJ.bt t 
hphp uJ1wqn11 hJ1uliwljwfi wpmw1111w4wu !l>nUqhp: liwUJllmw1wqpfilJ.wom-
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p1mun 4tuquti t 60 1Iwqw11 1wwu L1 utq hhltmwpl1 hw2tlml oqmwqn1104.hL 
t tin1Jti~mtj_1 hj11.Hiw4wti m11mw1u1wqwti :pnti11hJ1: 

11.2. «:.)llHiwtiwli u)1png6hp)1 uw2lf_wc}mpJm6111.t lipw 
hw2lf.m11tiuwfi uhpnqfihpp 

<!.lnHiw4mti lifI~mgtit11f!. uwuCTwlJ.ghtntl w11mw111u1tl}Jwfi qnpaf!tiptugp.fi, 
um2tJ.m1\ tti :t>JiqJ1!1wUJ.bu: b11wtig .'pl1qt1ltwltwti uw2tJ.wom1 tlt11wqwtiqllt
tn1 UUJWtnwqml, OWntUJlll}}JWfi wupm12 ctwuwCiwlJ.w2112wtimu, f!UUl tnb
uw4fit11I1, hlll2tlw1144111u t wunpml1qmgl1w(i (uw2t1wompJmCin): UJil liutw
mwLtml mtlJwL t11Lt11J1 4w11w4.wp111 pJwfi 4nr1til1g uwhuwfiqntu t hl1tiCiw4wfi 
UJ12ngfit11J1 UW24W01ll}3Jlllti OWllWJIUfJWfi UWU4hU1f! ( lOUIJ1114.) \, lWlpf! 
umqnumj, uqqpfiwqwfi hw2t1.tlt2nwJI1Ci, WJUltlipti' UJ.wmuw4wfi wpcthpl1 
uqwllltituup: bwfultl1Ci hwurn111utiu.:i1qmu uw2tJ.wompJwCi 1wtJ.111 umlJ.nunq 
uwhuwfitj_mu t11 t114m uwuntj_. 

• hJniCiwl}wti u211gfit1iti u1J1tl t1.t11w4wfiqfiuwfi hmuwp (2/3 2wq1114) L 
uw2t1wo12I1 hw24w11ltwo qm uw111! 4ttim1111tiwg4wo ltw11qntl hwmqwgqmu 
t11 UJ.hmwlJ.wli pJm2tJ1u L. pJm2tflg lJ.1•ltl1ti, lthlimpnfiwgt.j_wa ympqnq tirn
tuwml::rn411uI tp WJfi 4tull!.11mw1 Cit1111pmtifit11Ji 2wt.j_1[1, npJ1 hw2tJ.J1ti oh11Ciu1[1-
4111vJmCi11 UJhm12 t otnp pt11t11 hl111tiwqwti uJ12ngtitp qwu J111wqwtiwglit11 
2tGpb11J1 4wu1J1mwt 2J1fiwpw1m1pJmfi, 

• hJ1uCituqwti tiJ12ngtit11I1 tin1111quwti hwuw11 (1/3 -11 2wqi.114.), n11J1 qnu.1:w-
1111 ufi1uu t11 obntiw11ltmpJmfimu· f!Cipmgl14 L. hJ1tifiw4wfi fin1111qmu lJ.wuiw
pbtm hwuw11: 

Cmqw Jwqw(i tnfitnbum PJWfi UJ.W JUWCifit1m111 o h11fiw11lJ.mp Jmfitit11ti 
w2tuwmmu tti · qnutpgfmti (w11L.mpwJJ1ti) hw21tw114ntl, n11J1 hJ1ufiw4wti 
u4qpmfipfi tpfi h6 !Ifipuwqmfuhwmmgmul! L. l•ti12fiw}'1fiwfiuwtJ.1111muf!: 
Uw4wJti 2111'1wJw4wfi mfimtumpJwu UJ.tuJUwCiutpmu ohnfiwpq11tpJmtifib11t1 
hpuuwqwu 11J12ngut11l1 uw2t1wantpJwfi WUP111J.2 qmllWJl[! tiumu t J111 mfio11J1-
fimp1wfi ut11pn L hJniliwlfwti 4wutlimwIP hw2t1Pti ohnp t pt11t1mu fin11 hl1u
fiwtiwu uJ1211gutp, tiwmw11qmu 2tfipt11fl 2J1tiw11w11111pJmu L fin1mquwfi w2-
fuunmuCipCih11: <t.lnifiwqwG t{l1~mgfih11'1 OU1nw1mpJwG ctwuqhmJ! L. uw24w
antpJwfi ~Wlpf! umqnunq, J!UU1 mtuw4Citpl1, ltwnw4wp.1np1wfi qnqu!Ig uwh
uwfit[mu t 11J1wufiw4wfi trwpqntl' t11411I1 mumhumpJwfi pntnp rSJmqhpp hw
uwp: 'uhpqWJillUU qnponq awnWJlllJ}JWfi UWU4htnf1 L. llWlt(WMtpJWfi 2WlpJ! 
uwhuwtitlht t l 997p. hmti'1uJ1 3-l• plnl 187 n1m2uwup, npti pp wpmwgntmuti 
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t. qlllliht «Cwhm(}tuU(Wll4J• uwuj1fi» <!.<!. 011tCipmu (UqqwJJ1li dnqntJ.11 411quj1g 
11fi1µ11titlht t l 997p. utu1mttipt11l1 30-pti): 

.:!.JnIUwqtufi uJ1rngtih11J1 utuz4wbmJ:JJtufi hwump Ciwfuwmtu4tuD tfi 
htmLJlUL Cill)lUWfihJl)l (1mqi.t1111): 

No 

1 

2 

3 

4 

5 

6 

7. 

I! 

9 

10 

,t111tiwqwti ot12ngfitpfl ownrnJmpJwfi ctwuqhmf! L 
uw2tJ.u1ompJwfi 2wtli11 

=itn!Ow4wo ut,211g)1 wOLjwGmu[! Ownw1m131wCi Uw2Ljw6m13JwCi 
dwu4t.U1[! iwLtio.% 
(Lrlwpt,) 

UJ1U1Wl'JJlW4wG 2bGeb11 L 2)1C:m131mGCt;Jl 20 f> 
!' 

<l>ntuwugljn11 hwpllWJlWUJ?Ubfl 20 5 

'l1mrwu,igGt.11 L ni Wl"lllW'lflW4Wti zt.ti11t.11 10 10 

'lwzljn11.wltwti L hwuwltwriqiwit,ti u,btutit,4w 3 30 

'lnupwqobp L nnpnU1wU1btuGt,ljw 3 33.3 

UJL ht,uClwljwu llt,pngubri 5 20 

pw0n'l. l(bCiriwCi),Cibri ::, 20 

pwquwllJw U1Gl(w11e!ib11 5 20 

'lnl'Jbl"ti pwbtwtluwG nl'l.f\ljW6 4WUJ/1ll1WL 5 20 
Gbrririn1uGb11 

n1 uim!'UJ4wu w4U1t,LjOb11 10 10 

4wnw4wpm~Jwfi np112tiwtip uwhtiwfiqwo t tiJ1wJfi hpufiw4w6 uti2ng
CitpJ1 ownwJmpJwfi ctwuqhmf! 1mm mhuw4titpJ1: lJw7qwi)111pJwCi ~Wlp[! 
m114nuntl n1m2tlmu t hhmLJWL pwfiwoL.ntJ.' 

u
1 

= -----~~.Q ___ , npmbq' 
Uc1 
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Uc1-li' OWUWJllll}JWU ctwuqbuin, uiw11J1: 

liJUUJhu, bpb LUJlUlWllLILUqLUCi 2bCipJ1 OWUWJlllpJWU ctwuqbUli! 20 U1Wp}t 
t, LUUJ.W ULU24LU0Illl)JWU iWtp!! ui11qnum1. qqwquJ1' 

U- = __ !.Q~-- = 5 uinqnu: 
i 20 

lfw2i.J.wm11l}JWU UlWJibqwCi qmUWJll! hw21.J.wpqb1m hwuwp hJ1uUwqwCi 
uJ12ngCib11{1 uqqpUwqmCi (hw2i.J.bq2nwJpCi)' hw2i.J.wnUUJCi uuimfi11wpmm.f 
UJ.LUuiuwqwU wpdbpp pwqllwUJ.wuiqi.J.mu t uw24.wompJwfi iWtpni.J. (%) ll 
pwctwUi.J.mu t 100-Ji: UJG hw2i.J.w11q4.mu t hbmLJw1 pwUwoL.114.. 

<-w · lTi 
lfq = ------------ , npmbq' 

100 

lfq- a· uw2i.J.wompJwCi qmuw11Ci t, 111111 npUJbu mq11w4)1 ow]uu Uhpwn
i.J.mu t WllU1WllJli.J.n11 w11mw1u1wfip}1 J1Cipfiwpctbp)1 ub2, 

<-w-fi' opJbqm)I hw2i.J.b4lnwJ)1Ci (UJwmuwqwU) w11ctbp(i t: 

1uuub11 12. 
bpb wpmwqpwqruCi 2hfipJ1 uqqpCiwqwfi (UJ.wmuwqwU) w11ctbpn qwq

umu t 900000 1111wu, WUJ.W uiwpbqwfi uw2i.J.wopJ1 qmuw11n qqwqu)I' 

900000. 5% 
lfq= ------------------- =45 hwq. l}llWU: 

100 

'l-w Ci2wCiwqmu t, n11 ownw)mpJwfi wupm12 ctwuwCiwqw2112wCimu 
Ujbmp t hw2i.J.w11q4.{1 uw24wompJmCi 45 hwqwp qpwuJ1 iWtlmi.J., npUJ.buq}t 
20 mwpi.J.w ~~pwg11mu wJ14. iWtpmJ. i.pn]uhwuimgi.J.p fipw uqqpfiwqwCi wp
ctbpJ! ( 20 m x 45000 = 900000 llJtwu): Uw4.wJU, bpb ownwJmpJwfi ctwuqb
mp J!CipwgpnuI, obnfiw11qmpJmfil! qwmwpmu t hJ1uUwqwfi Gn1mqi~1u, w
UJW fi11w w11ctbpJ! wi.J.b1wg4.mu t uqqpUwqwU wpctbpJ1U L. hbuiwqwJmu 
hw2i.J.w11q4.mu uw2i.J.womp1mfi, J1u4 J!Upwg)Iq finpnquwa OU1]uub11J! Ub
pwm.fmu bfi w11ww1u1i.J.nq w11mw1111wfip)1 )1CipfiwpctbpJ1 ut2: <.)IuUwqwU 
u)12ngfib11J1 uw2i.J.wompJwfi hw2i.J.wpqJ! qwuiwpmu bCi. 

• p)IqCibu opwqpni.J. fiw]uwmbui.J.won' mCiuibuwqbuifibpJ!, 

• ipwumwg)I hw2i.J.w1141! qwmw1m1u t hw2i.J.wUJwhmpJmfin' hw2i.J.wn
uwCi mtl.Jw1fibpJ1 h)Iuwfi tJ.pw: 

lfw24wompJwfi qmuw11J! umg4mu t wpmwqpwUp)I )IUpfiwpctbp)I qw1-
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qmuwgJuu1J1 ( hw2i.J.wpql1) ub2: lfw2i.J.wompJwfi hw2i.J.wpquwCi hwuwp 
hwzt1wUJ.whmpJmfi11 qwqumu t uib11bqu1q)111: 

UJctu gm_1g muifip uib11blfwqp)1 oL.11 L. hw24wpl{uwCi qw11qn (lliumuwq 17): 

No 

1 

< 

~ 

I 

~i,~Gtul.jwG 
u'12ngObp'1 
wGL[u,Gniu[l 

Urumuwq 17 
<.)IuUwqwli uJ1~mgfib11Ji uw2i.J.wompJwfi 

hw2i.J.w11q1.~wfi mbq bqwqpJI 

Obr,e u4qpuw lfwzljw - Stl'pb- WJI) pL[ntU' 
pbruwG 4wG 

OntJ!JtlJ!i 
4wii 

U1W(lb- hw2qb - .lw2L[w-
11'11.[ 42nw1t,G iwl/1n ,% OnLJ!JUIU wuuL[w 

~wuiuw4w1 qnulu,- hw2L[nL[ 
,,,r<fbel', 

Ill', l\flWU I\IIWil 

u11uiwripw41.w 1998 1500000 5 7,0000 62500 
zbGebf'l 

(Wl1U1Wl)l1WUWU 1) 

L\L[uin~bebGw 1999 4000000 15 600000 50000 

I --f-------· 

I CGriu,ut.U[l - I X 1350000 ·,12500 X 

I 
X 

I I 
I 

bnwuu-
JW4'1 
hw2L1ml 

187500 

150000 

237500 

UJt' wh11bqmq)Ipf! 1pwg4.mu t nuui h)Iufiwqwfi u)1211gCih11)1 uibutuqJ1 L. 
hw2i.J.u111q4mu t uw2i.J.wompJwCi hwUpwqmumpn: 

C1uhmpwhw11q)1 uwuJ1Ci <.<. opblipni.J. Uw]uwmbui.J.wo t hJ1Ci h)Iuliqwli 
uJ12ngUb11p ( tlJ1CiiL. I 997p. Jlbp2J!) obnppbpi.J.wo L qwnmg4wb L. linp hpu
Uwljmli uJ1smg(ibpp ( 1998p. lnnlii.J.w1ip 1-pg htuin) uw24mompJwCi hw2-
i.J.w11quwfi tiw11q11: l,1111 hJ1ufiwqmU up9.agfib11J1 uw24wompJwfi uiw11bqwli 
qiuuwp11 hw24wpq1J.mu t tJ.bJtl! fi24wo pwfiwoL.114, wJuJ1lipfi' 

<ow. lTi 
trq- -------------- ' 

100 · 

pfiiUJ.bu gnLJg twptJ.wo hw2i.J.wpqp aL.11' uw24wompJwfi hw2i.J.wpquwCi 
wh11hqwq11mu: 

Up.UiL 1998p. obnppbpi.J.wo lJ.wu lJ.wumgi.J.wo hpufiwqwCi upsmgCibp11 
hwuwpi.J.mu ta hJ1Ci L «Cwlunpwhw114)1 uwu)IU» <.<. opbUpn4 lipwUg uw2-
4.wompJmfi11 hw2i.J.wplJ.b1m hwuwp uw24wctml}JWU >_wt.pp ( %-ni.J. uqqpUw
qwU wpctbpp UlJ.wuiuwup) npn2uwfi )1pw4mUp11 w114wo t tnUtnbuwi.J.wpnq 
umpJbqtnUb11J1U: 

liJU n1m2i.J.mu t hbtnLJWL pwfiwaLni.J.' 
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_ (~w - IJ"q) . Go . 
U"t- ------~-~-------- , npmbq 

lf2-a· UUizqwc}mpJwu 2wtJtU t, % 
<!.lll-(i' opJbqmp hwzqbqznlllJltli wpobnp, 

lfq-U' blllt1U1Jlllf)JU1Ci dwuqbmJ1 hw2tlntl hU1ztlU111qU1b uU12tlwbmpJwCi 
mlllpbqwli qmuU111U t, 

Go-Ii' c)WlllllJillf)JWCi owuqbmli t {!UUl qwnwtlllllllllJ}Jlll!i npnzuw(j; 

1uaub11 20. 

U1tU1UlIHlUIUU1Ul1 zblipl! qU111mgqb1 t 19901)., hwzqhqznw.1pli (UJ.lllUlUW
lJ.wCi) lllpohul! L1U1qumu t 900000 qpwu L. 1990-1997 pp.' hw2qwplJ.qwc} 
uwztJ.wbmpJW!i qmuwJtl! qwqumut 400000 1111mu, zhliuJ1 btullWJlllpJwli 
Cinp dUiulJ.bmp Ciwtuwmhu4.wc) t 20 mw11I1: 

'1lU1hU1Ci2tlmu t hU12tllllll\ib1 Ulll24.lllbntpJlllli iWlpJ!: 
Lm am ,I 

_ _:(900000 . 400000) . 20 _ 500000 . 20 I 0000000 
lfi- ---------------------------- - ----------------- = -------------- - 11 l mnqnu · 

900000 900000 900000 ' . 

'l-lll CizUICiwqmu t, 1111 lllJll zhliul• lllll2tllllbntpjlllU[! 19981}. hntfitlllllll•g 
hU1z4.U1plJ.h1m hwuU111 uwzttwbm}}Jlllfi }wtlJI! UJ.hmn t uU1huwfib1 n2 pb 5% 
(l1li2UJ.bu fin11 zbfipl1 hlllllllllt), UIJl 11.1 mnlJ.nu: 

Ju a lllm 21. 

:JlmCiw1_11J11tpJUIU w11mwqJ1U1lJ1,Uli zbliup hU1ztlhlJ.znw1J11i (UJ.WUlllwljwfi) 
w11otnl! lJ.U1qub1t10111fi 1111wu ( lJ.wmngtlbt t 19901}), uwzqwbmpJwli qm
uwp t hwztlU111lJ.tlh1 (' 1990-1997 pp.) 800000 I\tlWU: "lU1hw624.mu t n1~nzb1 
uwztJ.UibmpJwfi illltlJl! mnqnuntJ. L. hwztlw11lJ.b1 l 998p. hwztlntl uwztJ.wOm
PJWli UllllJlblJ.wU qmuw11J!: 

. ( l 0000000 . 800000) . 20 9200000 . 20 18400000 
1) lfi= --------------------------------- - ------------------- = ------------- = 

1000000 1000000 1000000 

= 18.4 mnqnu, 

2) l998p. hwztlml 11lll24lll0ntpJwCi mwphljw(i qntUWJl(! lJ.lJ.wqiilt' 

IJ"q= ---~~---~} .. ___ -:-- _J2_Q_9..QQ_Q_~--1-~1~--- = 184000 llPUIU: 
100 100 
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<<CwluupU1hw11lJ.p UU1ul11i» <!.~ opb61:111tl dbnlib11bg ppU14.wpwCiwljwli 
lulidl1Cip L lllfihwm dbnUw11ljwmb11bJt[l UJ.htnp t hU1ztlw11qbli J111bfig pn11111 
U1buu1lJ.t1 blJ.wumuilib111!, npl1 hw611wqmuw11J! ljwqumu t hwuUifuwnG bljw
llnnn[l L. p111n11 mhuwqJ1 owtuubpJ!, WJll fltlnnr hpuCiwlJ.wG up211glib11l1 uwz
qwbmpJwG mw11tqw6 qntuwpl!, WUJ.W hwztlw11lJ.bCi ru1wCig mwppbpmpJm
li11, llJlUJ.bU hwuwtuwnli zwhlnJp: <!,wuwtuwn(i zwhIUJ}}P9 hwzitw11q4.mti t 
20 % zwhm}}Uihwpq: Pwgp WJll, bl)b hwuwtuwnfi zwhmJp[l lJ.wqumu t hw
um1pli 11p(i,1L. .'.i innljnul!, wu.iw liwL. hwumJ}}P ubq mnqnul! L uliwgwbJ! n11-
u1tu 2hwpqqm1 zwhmJp, ufimu t dtnliw11qmp1wfi m11wtiwqpmp1wU Cib11pn: 

~lnUiwljwfi ilf12ng6hpfl ilwztlwc}ntpJwfi hwzqwpqilwfi ilhpnqCihp[! 

2mltwJwltwfi mfimhuntpJwfi uawJilwCiCihpmil: 
CmqwJwlJ.wG mlimbuntpJwfi tqWJUtufifibJmtll qnJ~PJntCi mlip hp11Ciw-

4wCi uI12119Gh11I1 liwz4wb111Jl JUIG hwz4wplJ.uwfi unqnpwlJ.wG (wtl wli11w
lJ.wfi) L wpwqwgtJ.wo hwztlwtiuwCi utpnqlit11: 

Untlnpwqwfi lihJllllll! 4ltpwntlht t Ciwlu1Jl1fi hwuwpwlJ.wpqntu L. u}tG2L 
tuJcJU <!.WjWUtnWlimu 1lt U"l.~~11 UJntU hp4J1Cih111uu: liJll OL.l! lJ.1124.mu t llllUUl 
qowJpG lJ.wu hw4wuwpw2wt1J µwztuuwCi ubJlm:r tiJu qbtqpmu uwztJ.wbm
pJwli mwphlJ.wU qmuwp[l hwzitw11q4.mu t hw4.wuwpw2wt}J qwpqntl lipw 
clwnwJnt}}JWCi owuqhmp [!Gpwgpmu: liJUUJ.UU, hph W}ltnW11PWlJ.w(i zbGpp 
ulJ.qpGwqwCi wpobpi! 2111fi 1111wu t, ownwJmpJwfi chuuqbml!' 20 mwpp, uwz
qwbmpJwli iWtflJ!' 5 %, wu.iw uw2tJ.womp1wG mwpbljwG qnuiwp[! ljljwqup' 

trq- ----~~-~-!-!"L_- ____ ?_Q~-~Q~-~-? _____ - I 00000 qpwu: 
100 100 

U1uI1li11G, bwnWJlll}}JUlU wurmw owuqbmp J!Gpwgpmu mw11bqwfi 
uwztlwompJwli qmuwpl! hw4wuwpw~wt}J lJ.pw2tutllt L. lJ.qwqut1 100000 
1111wu ( ummqmu' 20 mwplt x 100000 = 2 lltCi q11wu): 

UwljmJCi zmlJ.wJwqwCi mCimhunt}}JWli UJ.UIJliwUGhpmti oqmwqnpbtlmu 
t uwzqwam}}JWCi hwzqwpquwCi wpwqwgtJ.wo ubpnqfit11: liJll uu.iwmw4ntl 
lllqJWL bplJ.pp ljLUnW4Wllllll)JWG npnzuwup uwztJ.wbmpJw(i 2wt}Jp (%) 
CilJ.wmuwup qppwntJ.mu t qnpbwlJ.119 (qnpbwql1g 2-3): Ul.fl.1-mu qn11ow-
4pgfi [lfirpufitl_wb t 2, Q.hpuwuJ1w1mu· 3, Ulll<!. t114I1fihppg upwJfi D-'1--li t 
[!CiqmCibt GuwG n11112mu L. 1999p. hmli4wpl1g [lfirpnGtJ.wb t Q.=2: 

UpwqwgtJ.wo ubpnqCihpntl hwztJ.lllpljp GtqwmwqG t wtJ.hll1 lJ.w11n cJwu
lJ.hmmu t}Jnfuhwmmgt1 opJblJ.mp ulJ.qpUwlJ.wli wpcJb11l!, n11u.ituql1 dbnlib
phg I1pwitwpwCiwljw6 wfioltCiv L. wCihwm obnGwpqwmhpt11£l l• tll1<iwlJ.p t11-
GbU qwpn owuqtmmu otnv phpbtm, qwnmgb1m wtJ.hllt zwm Unp hptiCiw-
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l.jwli u11~ngut11: 
U1uu1Lu. hpb tu4uunlbpbU1uJl1 ul.jqpuwl.jwti w11dbpp l.jmqu111u t 2 lit~ 

ll)llUU. uw741u()111 P.JlllU ~tutl111' 15 "o, Wl.l}W UWJ4UIO-llltJ JUlli u11411pwltwli hwz~ 
t1w111.juwli 11tuw1111i u11w 1u11cttpp 1.j4111tuhwmmy4.l1 6.6 mwpmu, upli)11bn, bi, 
pb htu74w111.jtjl1 tu1nuq1ug4wD uhpmp14, 11ti1µnlib111tl qm11bwl.jl1g1f 2, WU!~ 
uw1ljtu()111 pJlll li1_1 l1l.pm1tll1' 2 . 15% = 30~'ii h 4tflnfuhwmmg4)1 3.3 mw111ul1.~ 
liJu 11tu1p111u 01umuJmpJwU 1iliwgw::> mwp(1!ibpl1 hw2t1atl 1\mz4wt}mpJmU ll'. 
hw74w114t.Jj1, uwl.jwJG ltoqm1uq1111<':li.Jl1 (lt2whwq1111(}4.l1), pwlil1 11h11 UJ11m.:.u!ip 
t.: Cmt.iwJtul.jwli mGmbumpJwl, llJlUJ1iwliub11111u qnJmpJmli mlil• h(1uliw4w~ 
u)12nglib11!1 Utu741uonq>Jtuli hw74w111.jowU hbmLJtU\ 2n11u ubpnqutr11_1. 

• lnu4tumu11tu)tulp pw2]utlmli (111ril111 qt}wJp.U) ubpm\, . 
• uuwgn111111 litlwqbguwli ubp1111, 
• uuwgn1u1}1 u,1wqbgu1uti tlbpm1' hw4wuw11w2w41t1 wUgmumt, 
• ptlb11(1 qnuhu11uwG tlLpnt) (nhq11bu(uu1(1 ubpn11): 
'-ll:i11211a t11tu ubpm1liu1111 1twuwpt1mu tu uw2t1wt}mp1wa hwztlwpl.juwu 

tuJltuqrngljtuD Ubpm1lib11: UJctll l.l}tuJiqtuptulihUp u11wti~ lnaz4wpl1uwli lttuJlq(!: 
lTliwgnp11Ja hwz,Jwp.lJlfruli rfhpnq.- U Ja 11tuu2mu t}wnw Jmp Jtuli wnw-

2(1li lnlUJl4lll hw74114 UWJtltub!!l})JWli qmuw111_1 hwz4w111.j4111u t l1li~l.l}bU 
hw4wutuJ1tU)tu41 uhpm1l1 Jwuwlirnl.j: UwnwJntpjwu u11lt1rn1111 mw11t1w 
hw2411lj htu7ljtl.jznwJ(1G (llJtuuiuwl.jwli) wpcttpi1g hwli4nu.l t ow74mbm
}}Jtuli lUl1W2llU Ullll)ltjW qmlltUlll_l, lUl.l}W hw7tJw11l14mu uwztJwbmpJWU 
m1u11bl.jtuli qmiltuJlJ!: Qu111111mu, uwz4wb:i1tpJU1li iW41(1 fil.jwmuwup PlllllJl 
m1up(1fibpl1 hw74ntl l.j(1pw114111u 1: q11pt}wl.j(1g11: tJ111m1111 mw11tlw hwztlml 
uwztlwompJtuG Ultu)lbl.jwli qmum11J! hw2tltupl.jbpn hwuwp hw2tltltznwJl1U 
wpctbp}ig hwli4111tl t uw]un111l t111.jm mw114m htuJtltupl.jwt} mwphl.jwfi owz
tlwbmpJwli qmuw11fibpp, Wll.ltu hw2tlw111.j4mu t in111m1111 mw11tlw uw2.tlw
t}mp JUlli qm tltuJIJ!'. <!.hmwqw mw11\1fib11(1 hw2 4114 ltwmwptlm u t hw2tlw114 
am1a ul.jqp111li1.;11tl' u11u2L bwnw.1m131wu ctwul.jtmJ1 wt1w11mp: 

lTliwgnp.qJi liqu,qhgrfwli rfhpnlJ hw1/wuwp.w1.w.,P.Ji wligmrfnq .- UJu 
I}hl.l}plll ll t}mntuJlll})JtuG <.twul.jbm}l wnw2\1fi 1.jhu(1 J_lfil}tugpmu hwztlillJll.jl! 
1.jwmwp4nu1 t U41uqm1 uliwy111111l1, wJu(1UpU' Uwtu111111 ubpn1111tl, jtulJ. t}w
nwJlllJ)JUlfi bJ11.j1m11111.jbu(1 hw2i.Jn~ uw24wompJtuU qmuwpn hwztlwpl.jll.mu 
t }lliiUJbu hw4wuw11w2w41 pwztuuwli ubpn1J\1 qhurnmu, upwJ!i ph 112 pt 
ultqpUwl.jwli w11ctbpl1g, tuJL ownw111p1wa ctwulJ.bm\1 t11lt1m1111 lJ.bu(l uUw
gn1111wJj1li w11cthpj1g hL fihtnt.J.: 

fih/hp.Ji qnirfwp.rfwli rfhpnlJ ,- npU wU4wUmu hli Uwh nt,wtu11w 1t1 uhpm1: 
"uwtuopnp hw2tlw11lti.Jmu t ownwJmpJwU ctwul.jbmp hwztlntl num mw

ppubpj1 uwz.t.J.wt}ntpJtuli iilllp(! q1111l1tu4gntl, Wl.l}W L!UlD UlWllpfihJlp UUIWg• 
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~wi) qnpbtul.j(1qfibpl! pwqtlwl.l}wmlttlm u t opJhltm(1 hw2tlh4znwJ(t!i (UJWU1-
1Itu4wfi) m11cthp114. L n1m2t.J.m-.I t uwzt.J.wt}mpJwU mw11bl.jwa qmuw111_1: lrw2-
~wo111 pJtuG 2wl}lt1 111mztlmu t hbmhJwL pmfiwuLntl' 

2 (T - t + I ) 2 ( Ud - Uctm + 1 ) , 
H t = -----------------, ltwu hw1b11bU tri = ---------------------------,n11mb11. 

T(T+ 1) . CTct(Ud+I) 

Ht (lr~)-u· uw241ubmpJwfi iWtpfi t qn11t}w4gn4, 
T( Uct)-U' opJblJ.rnl1 bwnwJmpJu.U ctwulthmfi t, 
t (Udm)-li' t}wnwJmpJLUU m4JWL mill1ntw ctwulthmfi t: 
UJctu (!um mwp(1Gb11(1 hw2t.J.u111ltbUp uwz4wt}mpJwfJ qn11t}wl.j(1gUb11L1 

((!U1p11Ublntl ownwJmpjtuG ctwulJ.bm[! 10 mw11l1): UJuUJhu, t}wnwJmpJWfi 
w11w2l1fi mwpll.w hwzll.ntl uw24.wt}mpJwfi q11J1t}mltl1g(! ~wqu(1' 

H t I = ?JLQ_:-_} __ ~_JJ =.; __ ?.~--- = 0 1818 
IO(IO+ I) 110 ' ' 

2(10-2+ l) 18 
II t2 = ----------------- "" ---------- = 0 163 6 

IO(IO+l) 110 ' ' 

200-3+ lj 16 • H t3 = ----- ·----------- - ---------- = 0 145.,. 
IO(IO+l) 110 ' ' 

H t4 = --~-(!Q=-~-~_I) ___ !~---- == 0 1272 
10(10+1) 110 ' ' 

2(10-5+ IJ 12 
H t5 = ---.u-rio-+--.-) - ---rio ___ = o, i 091, 

2(10-6+ I_) 10 
H t6 == ----------------- - ---------- = 0 0909 

10(10+1) 110 . ' ' 

H t7 == __ l_U!!.::_?_±)J -----~---·· = o 0727 
IO(IO+I) !10 ' ' 

2(10--8+ 1J 6 
H tg = ----------------- - ---------- = 0 0545 

10(10+1) 110 ' ' 

2(10-9+ I_) 4 
H t9 = ----------------- - ---------- = 0 0364 

10(10+1) 110 ' ' 
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H t
10 

= _?J_l_9_=._~9_::_ IJ ____ ? _____ = 0 0182: 
10(10+1) 110 ' 

bpb opJbl.J.ml1 hwz4.bl.J.211wJlili w11ctbpJ! 1.J.wqtimu t 400 hwqwp 1wwu, w
UJ.W uw24.wompJwfi mw11bl.J.wCi qmuw11J! wnw2l1Ci mw11111 ti 1.J.I.J.wqti[1' 

800000 x 0.1818 = 145440 llJlWU, 
bpl.J.pn1u1 mwpmu· 800000 x 0.1636=13088011pwu L. wnu: 

1uoub11 22. 
QbnCiwpl.J.mpJwCi nt J!Cipwg[11.J. uw2tln11 !iJmpwl.J.wCi wl.J.m[14.lt(hl1111iwl.J.w!i 

uti2ng[1) ul.J.qpliwl.J.wu· h..uz4.bl.J.2nwJt1G (UJ.WU1thul.J.wG) U111ctbpJ! 1.J.wqumti t 
800 hwqw111111wti, bwnwJmpJwG ctwtil.J.bmJ!· 10 mwpl1, uwz4.wbmpJwli 2w-
1PI!. 10 %, w11wqwgt1wo ubpnqntl tiwz4.wompJwli qn11owlJ[1gJ!· 2: 

"lwhwG24.m u t hw24.wpt1hL m4.JWL h[1tiGwt;wfi til1~lll9lt uwz4.wompJmfin 
hw24.wpl.J.uwCi pntn11 ubpnqfib1m4., n1mGp pG111m2 bli zml.J.wJwl.J.wG. mGmbum
f}JWliJ!: ~w24.wpld1 w1uumlipGbpJ! 111wgfibL w1umuwl.J.mti ( w1umuwl.J. 18): 

I momti 
l.hw4.wuw11w2wip pwztuuwli (maj111 qowJ[11i) ubpn11.-

lJq= ---~l!!-·_.!fl ____ = -~QQQQQ_,s_l_Q_~_ = 80 hwq. 1wwu: 
100 100 . 

U1uJ1GpG, 10 mw11l1 2w1m1Gw1.J. hw4.wuw11w2wip6 4hwz4.w111.J.tU.1 mwpb-
1.J.wli uw24.wompJwli qmuw1i' 80 hwqw111wwu!1 ttutp114. ( 80 hwq X IO mw-' 
plt = 800 hwq. 11pwu), n11UJ.buql1 ipnfuhwum1gtU.1 UJ.WU1Uwl.J.wli wpcttpn: 

2. 'l.14.wqnq uliwgn1111ti ubpn11.:-
l-l1G m:wp4.w hwuwp 800 hwq.qpwti x 10. 2: 100 = 160 hwq.11pwu 
2-1111 UlWllll (800 :_ 160000). 20 % : 100 = 128000 IJPWU, 
3-1111 mw11ti (800 - 288000). 20 % : 100 = 102400 ru1wti, 
4-1111 UlWlt[i (800 - 3904000). 20 % : 100 = 81920 lUlWU, 
5-1111 UlWlllt (800 - 472320). 20 % : 100 = 6553611pwll, 
6-1111 mwpJ1 (800 -· 537856). 20 % : 100 = 5242911pwu, 
7-1111 mwpti (800 - 590285). 20 % : 100 = 41943 11pwu, 
8-1111 mw11t1 (800- 632228). 20 % : 100 = 33554 l]JlWU, 
9-pll UlWJIJl (800 - 665782). 20 % : 100 = 2684411pwu, 
10-llll UlWlllt (800 - 692626). 20 % : 100 = 21474 IUlWU: 
Ummqmu· 16000 + 128000 + 102400 + 81920 + 65536 + 52429 + 41943 

+ 33554 + 26844 + 21474=71410011pwu: 
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t>-li~UJ.bu t11wuti t hwz4.w111.J.t1g, w.1u tibp1111ntl ul.J.qpliwl.J.wli (UJ.wmuw-
4wli) w11ctbpJ! 10 mUipmu 111M 2J1 ipnfuhwmmgtlmu: 

3.u4.wqn11 uliwgnp11[1 ubpn!]· hw4.wuw11w2wipl1 wligmu114.. 
1-[lU UlWll[l 800 hwq.tUlWU X 20%: 100 = 16000() lUlWU, 
2-1111 mwp[1 (800000 - 160000). 20 % : 100 = 128000 'lllWU, 
3-1111 uiw11t1 (800000 - 288000}. 20 % : 100 = 102400 llJlWU, 
4-1111 mw11[1 (800000 - 3904000). 20 % : 100 = 81920 'lltwu, 
5-1111 UlWll[l (800000 - 472320). 20 o/o : 100 = 65535 llPWll, 
6-1111 mu.11J1 (800000 - 53780 )262144 x 20 % : lOO = 52429 1u1wu, 
7-1111 mw11j1 262144 x 20%: 100 = 524291111wu 
8-1111 UlW)lJ! 262144 X 20% : 100 = 52429 'l!lWU, 
9-1111 mw11l1 262144 x 20%: 100 = 52429 qpwu, t" 

I 0-1111 mw11l1 262144 x 20% : l 00 = 52429 llllWU, 
Ummqmti · 160000 + 128000 + 102400 + 81920 + 65536 + 52429 + 52429 

+ 52429 + 52429 + 52429 = 800000 llJlWU: 
P.fitUJ.bU bpWUU t, WJU Ub}3tiqnti hwz4.wpl.J.btnt llhU.Wlllll h}1tifiwl.J.wfi UJ1211-

gJ1 ul{qpCiwl.J.wli (UJ.wmuwl.J.wli) w11<..tbpJ! 10 mw1m1u u1l14. ipnfuhwmmg4.mu t: 

4.fchlb1tlt qmtiw11uwli (nbqpbuJ1wJti) tibpm1.
H ti= 0,1818 x 800000 = 145456 llJlWU, 
H t2 = 0,1636 x 800000 = 130896 rwwu, 
H t3 = 0,1454 x 800000 = 11633 1111wu, 
H t4 = 0, 1272 x 800000 = 101776 1wwu, 
H t5 = 0,1091 x 800000 = 872961111wu, 
H t6 = 0,0909 x 800000 = 72736 qpwu, 
H t7 = 0,0727 x 800000 = 58176 l}llWU, 
H t8 = 0,0545 x 800000 = 43616 qpwu, 
H t9 = 0,0364 x 800000 = 2913611pwti, 
H tlO = 0,0182 x 800000 = 14576 qpwu: 
Ummqmu· 145456 + 130896 + 116336 + 101776 + 87296 + 72736 + 

58176 + 43616 + 29136 + 14576 = 800 hwqwp qpwu: 
liJuUJ.tim14., pqbpJ1 qmuwptiwli utpn11l1 11tuwmu mtl.Jwt hltuliwl.J.wli uti-

2ngl1 uwz4.wbmpJwli qmuwpJ! 2whwqn11ouwli ctwuwliwl.J.wZP2wlimti (IO 
mwplt) L.u ipnfuhwmmgmu t ul.J.qpliwl.J.wli (UJ.wmuwl.J.wli) wpctbpJ!: 

liJchl mtl.Jwt hlttiliwl.J.wli up2ngti mwpbl.J.wli uwz4.wompJwli qmuwpti hw2-
l(w11l.J.l! {!Utn zwhwqnpouwli mwptilitpti gmJg mwfip lllllJmuwl.J.n4. (Uiumuwl.J. 18): 
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t-iCi~Ufbu b11Lmu t hw71~1u114J1 1mj.1w1CibpJ1g, uJnu.1Ci CitltUqm1 ulhuy111111l• 
ubpnriJ1 rib11.wmu t, n11 uilnl 1!1 tfintuhwuuuyttnui h\nHiw41ufi uJ1211gI1 u4qp
liw4wfi' UjWuiuw4wa w1uJ~pl!: '1.pw hwump tJ oquiwq1111ctt[mu t fit[wq1111 
ufiwgn111l11 tHipnruf hwt[wum11w~wt)1.J1 wCignn5nt[: u1ttwi> ubpm1Cil:i11!1g fib11-
4wJmuu ubp b114111nu 4J1pwnt[mu t. hwttwuw11w~uiip pwzjuuwfi utv111111, 11-

1111 4ltpwntlbt t CiwL Ciwtu411Ci hw~•w11w41u11q1111i: IJJ1Ci~11b11, 11114tUJW4tufi 
uiCimbum}}JWCi UjWJuwCiCibpm u hw114 t 411pwnbt wpmqwgt[wct uhpuqlib-

11!19 n11ht lih41!: 

I 1.3. 81_ l!Cipwg~lt' uwzi[nq fiJntpw[twfi wltm~i[fibp~' h~ufiw[twCi 
u~2ng6bp~ Cinpnquwfi [twquw[tbputntul! lt. oqmtuqnpMwfi 
wpriJnt6wi[bm111pJ1u6 pwpc\pwguwCi m.qflfibpl! 

~)1.uCiw4wfi ut1~119Cib111!, uwuCiw4gbtntl w11mwrnmtf}JWfi q1111i>J1lipwgl1Ci, 
umzt[mu bfi :)>!1qJ14WUJ.bU h pW)lllJWUjbU: :bl1q]111w4wCi uwzl[wOUJ.1 l[bpw-
4w!iqfiLp1t CillfWU1w4114 dbnliw114mpJmCi6b111! 4wmw1m1u bfi CiptuCig Ci1q111-
qmu: Pw1111Jw4wCi utUzt[wi>12J111buwmu dbnu hCi pb11tt111u dwuwuw4w4J1g 
uhphCiwuwppw4n1unuCib11 h pw11t'q1 wpuiw111m11w4wCi mbtuCil14m, npnCip 
wqt:J1 w1m1w11Pn11w4wCi bCi: q.nJlllf}JlllCi mCilt Ci111mquwCi b11ltm uibuw4' l!Ci
,pwg!14 h 4wUfJ1uiwt (hJ1uCiw4wU) :.inpnqmu: 

l!lif}Wgl14 t 4ntl[mu WJCi CillllllqlllUl!, Upll qbUWlllU tpnjul[lltU b(i Ubpb
Ciwuwppwl[1111muCibpJ1 wnwCid)lli 11bmwtCib111! (uwub111!) [twu Ci111111qt[mu t 
zhCipl1 n11ht uwul!: Clivwgl14 Cin1111quwli bwfuub111! Cib11wnttmu bCi w11-
mw1111t1.m1 w11mw111nuCip!1 l1CipCiw1uJhpl1 ubs,: u11w ~Wtpl!. p!1qCibu-Opwq1mtl 

Ciwtuwmbut[mu t m1lJwt opJb4ml1 w11db12)1 l ·2 %-J1 twtfint[: 
ltwuJlltnwt t 4ntt[mu WJCi hl1uuw4mu CinpnqntU)!, n11I111bllfplllU 111)1.tt l[b-

11w4wCiqCit[mu t ~J1q}l.4w4wa uwzl[wctp)!: UJU 11buwmu ipnful[mu b(i ubpb
Ciwuw1112wt1.n111mrnb11)1 qqwl11 uwu11, Cin1mql[mu t wl[mnub12bCiwJJ1 2w11d)1-
il!, ipnfut[mu bCi wCil[wqnqb111! h wnCi: CbCi12b11)1 hwzl[nl[ [twmw11l[mu bfi 
tw4wCi ttimftntumpJmCiCibp: :)>J1q]14w4wCi uwzl[wb-1211 l[b11w4rnCiqCihtm hw
uwp , h)1.uCiw4wCi Cin1mqmu 4wmw11btm filljwtnw4ntl "1hnCiwp411tfJWCi ub
tuwU)14-aw11mwpwqbtn1! 4wu 2J1Ciwpwpw11-aw11mw11wqbtn[!, hwuwUfw· 
mwufuwCiwpwp, ub12bCiwCibp[1 h 2tCipb11J1 hw2l[n4 mw11tlw u[tqpJ1Ci 4wq
umu bCi h)1.ufiw4wa finpnquwCi qb:)>b4mwJ)1.Ci (vb111nvJmCiCibp)1) w4m: liJCi 
4wqul[mu t l!UlD h)1.uCiw4wCi UJ12ngCibp)1 tnbuw4Cib11p: '\.,pwCimU Cizl[ntU t 
4wmwpt[nq w2tuwmwCipCib11J1 b'wlJ.wtCibpl!· pCibqbCi wpmwhWJUllllf}JWUp: 
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'1-11w hJuiwu t{pw, hw2lj]I wnubtntl 2l1UwUJlllf}bJ1J1, UJWhbuuiwuwut1ip la 
unpnquwti lllJl Ujlll}}bJlll UJWhwu2t{nq 11wuwtil! ([!UUl UUJWilUWU unpuwulln 

11J1' iwlfibpli) L upwug c\bnppbpuwU zmtiwJwtiwu quh11J1, tiwqut{mu t awtu-, 

ub11I1 uw}uwhw2}nl: '1-pw hpuwu tlJ1w 1.J.wquw1.tt1m1t1nui t opJttimubpl\ 

h}1uuru4wu Gn1mq111uJ!: Cfiq n1mtu, hJ1uUwl.J.wu un1mquwu \flwumwgJ1 w11., 

ctt11fi wt1t1wglj_mu t Ultl.JWL opJbtimll utiqpfirutiwu (hw2t1.t1.t2nwJJ1u)' hwzi 

tl_wmiwfi umwfi11w11mnlj_' UJwmuwlj_tuu wpctb11I1u L hw2tlw1ili.tlmu t uw2., 

t{welm}}Jlllfi' J!Uqhwfimp hJ1umupubpn4: 1 

PwgJ1 [!UpwgJ1lj_ L hJu.HiwtiwCi finpnqmuI1g, ubpbliwupwppwtJ.npmufit11}l 

hw241141.J.wquwlj_bpUJt{mu t fiwL mbJufil11.J.wl.J.wfi uuiwuwp.lj_mu ( SU-1 L SU

-2): 'l-pw hwow11 qi1Jllll}Jlllfi mfibu uwMwut{wa Cinpuwfit11: Ut{mnut12tfiw

UbµJ1 hwuw11, lj_wjut{wa lj_wq12p.g (lj_u) lj_wu 2wpctM1 w2fmmmuuvl1g (zw11· 

ctJ1l-ctwu): q.n11auw1.twuml1, pwgJ1 tt11Uwplj_11t}}Jmfinui lj_wquwlj_bptqt{nq uh· 

11huwuwp11wt{npnurnt11I1 mbJuutitiwltwfi uUJwuwpl.J.m ul1g, wt{mnm bulm • 

pJwU ti.n11uJ1g lj_wquwli.h11UJtlmu t uwL mwpbqwfi mbjufiplJ.wlJ.wfi ummqw., 

mtu· wt{mnubvtuwfibpp L wCil14wt{n11 mpw4.u10µfibpJ1 hw,hup: '1-pw UUJ.W; 

mtult!! ubpbfiwfit11p, m11wl.J.mnpfib11]1 wUt{mwfiq zwhwqn11anurn t: t> mw11· 

pbplllf}Jmfi fiwjun1111 hwuw11wqw11ql1, wlj_uunibphfiwlibtIJ!, wfilntwtlntl 

tnJ1wlJ.mn11ut111! lJ.wpnq bfi oqmwqnpat{ht fipwfig awnwJm}}JWfi dwulj_hUijj 

u1wuwtmg hbmn Lu , hflb wJfi 2whwqi111ci4mu t w(it{mwuq c\Lnt{: 

11.4. :)tm6wpltmP.1w6 J!6pwg)llt wlfm)ltl_6bpf!: tMwfiwnm 

it)l~n,g6bplt tmpJDL6J!, 11wuwlfwpq.nLilJ! la. lf wnnLg'l.wbpl! 

CCif}wgpq bu 1.J.nitlnuI WJU wtim}14Cilip[!, npnCip mfihfi ciwnwJm}}Juyj 

uJ1fiiL ublj_ mtnpt{w ctwul.J.btn: fiitUJbu [!Gf}wgl11.J. wqmpi.lfih11 lnuuwp4mu b~ 

UJm2w11fibJ1J! ( luuup L uJmphpJ!, wpmwqpwUpJ!, WUJIIWfipfihpJ!, wpwqwr 

uwz umw11tiwuhJl(! L wfiwt{wpm wpmrul}Jllllf}Jlllfi[!), J!Gpwg}14. 11tp}1mn11WJ 

qwfi UJWpmpbpJ! ( tmmtifit11tfi' debete - ummp, WJUJtfipu, t11p nq1}1z6bp.\ 

UJWPIDV bCi mtl.Jwt c\bnfi1U11\imf}JWU\!), J!Gf}wgl1li. ~J1fiwfiuwl.J.wfi wlj_m}nllili! 

Jll! ( wJu]1611fi liltfiiL ubq mw114w UWJitiwfi ctwl11.J.hm mfibgnq wpctb}}rUJhJI~) 

1111wuwl.J.wfi uJ12ngfibp]! L wn J!Uf}wgtilt wqmtitlubJl[!: liJuUJ.liunt{, [!Utn tn~ 

PJWfi, [!fipwgpl.J. w1.tml14fibp[! hwuwplj_mu bfi z112wuwmu u112ngfibp[!: I) 

Cp.2wfitunm up2nguh11 bfi I.J.nitlmu w2Juwmwfipp tuJU wnwpqwfihJll!, ~ 

1muv 111Gbfi u}lfilL soooo qpwu wpcttv L u}lfilL utti mlllpt{w munwJmfJ~l 

ctwuqbm: Cp2wfiwnm up2nguhp[!, p mw11ph1mtJ:}Jntfi htiufiwl.J.wu u}12ngli~ 

, 

pp, muhfi npnzwqp wnwfic\uwhwmqmf}Jmfifihp: '1-Jiwfip ta· 
• 2112wChunm up2ngfih111! l1wuCiw\19t1nll wµmw1111mpJwfi qn11()1_1uptu

g}16, u}1wfiqwu}1g \flnjumu hfi l111hUg pGwti11wJl1fi oLu (011!1fiwq' t1hli.m11wt

fibpqt1wJI1 tictm/ctwup lfin}uwpl.J.t{mu t wpcth11wJJ16 c\Lp' n11UJbu wpmwq11m

PJWLI owtuu, limJfi[! h hmup m GJ111phJ1[!), 

• 2112wfiw11m uJ12ngUhpJ! uwufiwqgh1ntl wpmw11J1mpJwfi qn11()J!UJ:lW· 

gpfi, }1phfig wpctbp[! u}lwfiqwuJ1g \flnjuwUgm u bG mpmw11114nq wpmw11-

11wupp. t1.11m, 

• 2112wCiwnm up2ngCib111! tbfi uwztJ.mu, WJL t{wm UJtuhuiwCiuwO UJWUI

owunlj_ UJWhbuumni lj_wpnq bu \fllwfiwt L uwmfi~ht lj_npum}1: "t.,11wfiv lj_w

puq bu tin1mwJ1 uwmut{bt fiwL uwuiwtiwpw11Cib11J19t6bnCiw11ltmpJmfi lfin

juw1whtm <huuwfiwq, 

• z112wUwnm u11~>11gfihpu UJWhhummu UJWhUJwUbtIU ctwuwfiwq lfittu

Chul1 bCi m ummfilj_mu ti.n1mmp L wnw2wCimu t pCiwlj_wu tqw4wunp11: 

'1-pw hwuwp qnJmpJmfi mfihfi npnzwql1 finJil1wfihp CtwlfihJI)' pfiwlj_wfi 

UJWli.umnp11}1 L UUJU!llUWfi hw2tl_n4: , 

Cp2wUwnm til12ng fibp}1 wpctbpJ! i.Jnlt{mu hU :tJ11611h11: 

Upmw1umt}}JWCi apwqpwt{npuwfi (UJtrnfiwt{npuwfi) L. hwzt{wnuwfi i1t2 

2112wUw11m u]12ngfibJll! 11wuwl.J.wpq4mu hfi. 

• wnw2J1li, wpq,wqpwlJwli ZJlf!Wliwnm :J,nliqhp .- qpwfi11 WJU 

2112wuwnm tll12nguhpu hfi, 1111nup oqmwqn11at{mtl bu wpmw11pm}}JWfi 

ut2 L mUb.fi fiJmpwl.J.wu wpcthp, wJu}1Gpu iwlfit{mu b(i pubqbu h wpcthpw

Jpu dLnt{: "t.,pwup t1 }111hUg hh11f}J1u 11wuwti.wr1q4111u hfi. 

• WU/flWlipwliJmpwlJwli wpdbplibp, n1mUp qmfit{mu hfi uiwhhummu 

(hmup h fi_1mptp), 

• U/1UJ.1Uplihp, 111mup qmut{mu bfi uuiwnuwli ntn11mmu' UJwhhumpg 

1µn11u hfi qpt{ht w11U1W11J1lllf}JWU i.J.pw L. qmfi4mu bu w11mwqpmpJwfi uh2, 

WJUpfip(i' UUJWilUWfi lfimtmU: 

Upmwl}J1nt}}JWfi opwqpwlj_npuwfi L hw24wnuwfi ut2 2112wfiwnm wp

U1W11J1wl.J.wu :}>nfiqbp[!, [!Um i.J.wnwlj_wpm}}JtuU n1m2uwfi qwuwqwpqlj_mu bfi' 

• hnuip Ii. liJnzphp, wJq J:ltlmu' Uwtlllwl1}}hJ1p (4wnh1wfiJntJ:)hp), [!fipwgpq 

fin1mquwfi hwuw11 2puwfiJm}}bJ1, npnCip J1pbCig hbJl}}pCi qwuwqwpqtJ.mu bCi 

hmupJ1 L fiJm}}hpJ1 mhuw4P: q.nJm}}Jntfi mfip hmupJ1 hhmL1w1 mhuwlj_ubp[!. 

• q.Jmqwq,lirpbuwf/iuli hnuip, 11111! u2wli.mu bu uCifiqp L ph}}L WJlllJlll· 

Uwph1mt}} Jwfi c\ hnfiwpl.J.m}} JlllfiUhpJ!,, 

• wpqJnzllwplipwlJiuli hnuip, npnfip oqmwqnpot{mu bfi tbnfiwhwupw

Jpfi pl}Jmfiwphpwlj_wfi c\ hnfiwplj_nt}} Jmfifihp[!: 
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liJUlqhu ,thnuwhwCii;1tuJ[1Ci w11I11mCiwph1mtpJmuJ! W[lllJntCiwhwCimu L. t.j_b-

11wuzw4mu t pCiwqwCi ll!LIJZWllfihp {oqmw1Iw11 hwfiwonfihµ), npnCip hnnip bu 

hwCiqJiuwfimu WllllJlllCiwpt11w4wG u1mu dhnfiw11qmf!JntCifihp}l hwuwp, 
• 2/tliUlruupmf/Ul(i hnnip (pw11, zpfiwi.pwJm L. WJLfi), npnCip hmup hu 

hwfiqpuwfimu zl1fiwrnu11w4wfi 4wquw4bpll!lllflJlllliCitpp hwuwp, npml 

tiwmngmu hCi zl1fiw11w11ruqwfi opJhqmfihp, 

• f//tuUlU/UllflflUlUlflnif/lilil', wztuwmwCipp wJG. wnwpqwCihpCi hfi, n1mfip 

qbnL.u witwpumtli l}l11tpnl uzwl.Jqwb ibli, 

• UUllflll."'2 li /!lflrfnq rufiruunrfilihl', npnCig w6tgfimu L. pmmu bu qJm

qwmumhuntpJw!i ut2: 

• h11qpn11q, lJIPlllfiUlmupJUlfi :J,ntiqhp .- L).pwfip WJCi }nfi11bpfi hfi, npnlip 

hwfi11hu hfi qtuIPU IJ}lWUWqW(i c.\L.nq (pDJDp Ulhuwlj(l qpwuwqwfi u}12ng

Cih11J1), npnlip qm!iqmu hu qpruuw11qqnu.i, hw24.w11qwJ(lfi hwzqmu, hwmmq 

hwzlltl!ih1mtu (wpctmJpnq L. wpmwpctmJ:pnq) , ru1wuwqwfi u[12ngfihp 6w

fiwUiw1Ill{lfi, I1li1Uihu fiwL 11hpl1mn11wqwfi UIWPU1J;!bpJ1, WJU(lfipfi, hpp m

pl1zCihtt1! UIWllUIJ;! hfi Ul4_.iWL dhnfiwpqlll}}JWUJl: 
C112wfiwnm:pJwfi :\>nCi11t11I1 ut2 Cihpwnqmu bu fiwL qwJmCi UIWup.t.lfib

PI!: L).11wfip wJCi J!fipwgl1q up2ngCihpfi hfi, n1mup qmfiqmu hfi wtlJwt dhn

fiw11qm:pJwfi m11wuwqpml}JWCi fihppn L. u[1fiiL. Uiwpmp(1 tl6:wpmul! WJll up-

211guh11fi oqmwqnpbmu hfi I111bCig ctwuwCiwqwqnp L. ubqnCiwJpfi qwpl1pfib

PI! pwlj_wpwphtm bwuw11 (wfi0Ciwqwqlil1fi i4.llwpwb- wztuwmwqwpdJ!, 

u11wCi hwqwuw11tg1.{wb 1.{6:w1mu.Hihp[!, qn110-nu1uwCi b-wfuuhp[! L. WJL qpb-

11l1m1111wqwCi UIWPIDl}hpJ1): 

11.S. Cp~wfiwnnl d'.~~ngfibp~ 1upl)Jnlfiwl{b111 oqutwqnp«)d'.w6 

gntgw6~z6hpl!, Gpwfig hwzl{wptiuwG 4WP'll! lL 
pwph1wa[d'.w6 nutJl6hpJ! 

.a 
Ohn!iwpqml}Jmfifihp}1 m!imhuwq}lmmpJw!i h}lufi4.wu JuCiq}111Ci t jufiw

Jnqwpw11 L. W}lllJlllfiwqhui oqmwqnpb'bt zp2wliwnm up2ngfibpJ!: Cl-nJm

}}Jmfi mfi}l 2112wuwnm u}12ngfibpp wpqJmCiwqbm oqwwqnpouwfi hhwL.JWL 

gmgwfi}1zfih11l!. 

• wnw2}1fi, zp2w6wnnt itti2ng6bp'1 UfU1DLJm6hpti Plitll! mwptlw l!fipwg

pnut, wJupfipCi' w~w6wnhlltntpJw6 qnpmu~tigl!,: liJfi hw21.{wp4qmu t 
WlllJlwCipp. p.pwgmup.g umwglj_wo qpwuwqwu up.2ngCitp}1 umwpp (hwumJ

pp.) L. wnqw 2p2wuwnm u(12ngfibp(1 hwpwpt1mtl}JWiip: 

liJfi hwz4.wp4qmu t hbmL.Jwt pwfiwdt.nq. 
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~p. 
Q.2- ----------

Cw:}> 

~h 
qwu "lp = -------- , npmbrf 

Cw:}> 

C}..z-Ci' zp2wfiwnb1.lu1tpJWU qnpawqpgfi t, WJU]l.Cip(i ll!UllllJtnCihp)t IlPll.1! 
hwzilbmm ctwuwfiwqw2p2wu}1 (hnwliuJwlt, mwpp) [!fipwgDntU, 

~fl-fi' }1pwgnul}lg hwuntJilP.' hwqwp I1PWU, 

Cw:\>-fi' zp2wuwnm wpmw11pwqwCi :}>nCiqbpfi hfi (hwq. qpwu): 

Iufinlu1 23 

Ohnfiwpqntpjl'JU hWUlllJI}I! IJ.wqubt t. 1.5 litfi qpwu h oqmwqnpoqhL t 
500 hwqwp q11wu}1 2112wuwnm wpmwqpwqwfi :tmuqt11: 

"lwhwu21.{nui t hw21,lw114.bL zp2wuwnm wpwwqpwqwCi :pnCiqtpp ZP· 

1lWCiwnnu1mpJwCi qn11ctwltltgl!, wJupfipfi utUintJmfibpp pJ:nllr 

.:.11 
q..z- ----------

Cw:t> 

Lnumuf 

- 1500000 . 
""------------ = 3 UJ.UllllJUl: 

500000 

l).w CizwCiwqmu t, n11 mwpqw J!lil)wgpmu 2p2wfiwnm wpmwqpw4.~fi 

u}12ngfihpfi wligbt Mi plib11tfi dL}lg wpctlipwJJ:lfi dltp h hwqwmuq1f mwpi,lw 

ut2 b.pbp wfiqw1i: UJupCipfi, nppwfi uhb illfip UitnmJmfihp):l p}nlJ!, wJCipw!i 

WilllJillfiwl,lbm 4oqmwqnpb'qhCi 2p2wfiwnm up2n9Cibp(! lt l}Ciqhwqwnwq[!: 

• bpltpnflI}, UfUJDlJUJ~ UJ~nq_nLpJntfil! anaupitau J!lipwgpntd'., npli )tpbfi}lg 

fihpqtuJwgfinuI t mwpi,lw opb11l1 IlilP hwpraph1m1pJmfin ll!UlntJUICibpp 

pitlifi' 2112wfiwnbLJ1111:pJwfi qnpbwqg]l.U: 

Cfiq npmu, mfiml:iuwq}lmwqwfi, wJq 1}4.lllU :}>}lliwCiuwqwfi hwzqwpqlib

pmu, mwplj_w opbp)t pplj_fi [!Ciqmui,lmu t lttnp I}i,lnq· 360 op, pwgwnmp_Jwup 

UCiqL11w1mu, np[! UituhUiwfinqwqwfi hpqpp t: UJCi hwzlj_wpqqmu t 
);lhmhJWL pwfiwdL.nq' 

· 360 op 
"lm- ----------

q..z 
360 op , 

qwu· "lm= ---------- , npmbq 
"ll} 

"lm-fi' UimntJmfibp}l mL.n~mJ}Jnt!iCi t, op, 

Cl-2-u· 2p2wfiwnh1.lmt:pJwCi qnpbwq)l.gfi t, wJuflCipfi' UIUJmJmfibp(l JlPtlJ!: 
Cum wnw2)1Ci gmgwCi)lz}l Wllillntfipp, UIUUILJmfihpp UlWlllnt:PJillfil! qqwqu}l' 
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360 op 360 
"lm= ---------- = --------- = 120 011: 

q . ., 3 

c1-w li2wCiw1.J.mu t, up 2112wCiwnm ut12ngCih11J1 uhl.J. 111mmJtn}1 mLI111m
PJntCi(! 1.J.wqumu t 120 011: flp11wti 1.J.wpc'.i tMJ1 UJ.U11UJmfihpJ1 mLllqmpJmCiJ!, 
w1Ui;1wli wp11Jmliwl{hm 1.J.oqmwqnJlbt.l.hli 2112wliwnm up2ngfihpJ!, 

• hppn1111, wuipwfip~ ~pwgnut~g mnwgt(_w(} qpwtiwlJ.wfi tr~1mgfibp~ 
tinunp~ ( hwumJp~) hwpwpbpmpJDLfi(! 2Pfwfiwnm li~fngfibp~ li~f~fi (b
nwtiuJwltwJ~fi, mwpblJ.wfi (}wtf_wm) tih(}mpJwfif!: 

liJli gmrn t mw[}lu, ph uJ12J1fi 1,w2t.1.ntl n11i;1w"'fi hwumw t um~gtlht uhl.J. 
uJ1wt[1111 2112wliumm uJ12nglih11l1 hw2t[n4: liJli hw24w111.J.t[mu t hbtnhJWI 
pwliw6Lt11{' 

(_1-1i- __ sJ~----- - ____ L·~-~1~ __ qp_~~-- = 2.5, 
Cw} 60000 

wJuplii;11i' uJ12J1fi hw2tJn4 oqmwqn11bt[wc) uhl.J. uJiwtlnJl 2J12wfiwnm wp
mwqpwl.J.wli uJ12ngfibi1J1 hw2t[n4 umwgt.{ht t 2.5 ut1wt[n11 hwumJp, 

• 21111pnpq, oqmwqnpc}L[wc} 2112wfiwnm wpmwqpwlJ.wfi tr~2ngfibp~ ti~
f~fi ubc}nLpJwfi hwpwpbpmpJnLGf! ~pwgmu~g hwumJp~fi: 

liJfi hw2t[wp1.J.4mu t hhmhJw1 pwCiwoLllt.{' 

Cw'.!> 600000 
Q.2w:t>= ---------- = -------------- = 0.4: 

~11 1500000 

ci.m Ci2wfiw1.J.mu t, np WUJ.11wlipl1 t1pwgmut1g hummJpJ1 UIUhli uJi ut1w
t[npJ1 hU12t[nt[ oqmUiq.i111c)t[ht t 0.4 ut1wt.{1111 2112wfiwnm w11mUil}llWlJ.wfi 
:pnliqhp: Dppwfi 9JJdP [}11111 WJI} gmgwlill21!, WJlii;1wli lllllil.Jntliw~hm 1.J.oq
mwqn11dt[hli 2J12wliwnm w11mw1111w1.J.wli :t>nfiqhp[!: 

Cp2wfiwnm ub2ngfihpb tyfiwmq,wgwp oqmwQnpc}muu 
~hnliwplJ.ntpJwli mlimhuwq}lmmpJwli hJ1uliwlJ.wli tuli11Ji11fi t JuliwJn

qwpwp h Wlll}Jntfiwt[hm oqmwqn11dht pn11111 mhuwlJ.p UJ.W2wpfihp[!, WJI} 
pt[mu 2112wliwnm uJ12nglihpJ!: fcrhumwt[npuwli up2ngnt[ pwgwhwJmhlip, 
ph lpltp tufiWJllll h"p, ph"' 2llll1Jlll1l'. 

fcrhutn[! wliq1h11hfi test pwnpg t, np[! fi2wliw1.J.mu t ummqmu, $np6wp-
1.J.mu: Q.nJntpJmli mlihli hnqhpwliwl.J.wli, 1.J.wnwt[wpmpJwli hnqbpwliwl.J.wli 
phumhp, npn4 ummqt[mu t uwpql.J.wlig qJ1mh[}111fihpf!, mhunqwl.J.wli hp2n
qmpJntfiJ!, 1.J.wquwl.J.hpuuwl.J.wfi mliwlJ.mpJmfifihp.[!, 1.J.wUwJpfi hwml.J.wlipz-
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bpJ!, Juwnlit[wbp11, pliw4nJ1lllPJlllli[! , qJimhtJiplihJlJ! h WJl u: UwlJ.wJli qn
JDlpJntli mtih(i liwh mlimhuwl.J.wfi phumt11, n1m4 ummqt[mu t phumwt[n11-
. nqp (mumfinqlibpJ1) qpmh[}lplih11J!, lipwGg 4h11wph11umlip[!, umwbh1w
•\bpUJ.f! l, wnli: 

fiwpmwpwqJ1mwlJ.wli wnw2J11i pbumt1 hhqplitultJ! hwli11puwCimu t w
dbpJ11.J.Jwli 4mw11wCiqJ1 lf1mumbCiph11C1J! ( l 9 l 6p.): Sfimbuw4wfi phutnhpJ! 
lpwql.J.wgwb bu hwpgw2wpJ1g L. WJIBfitnpw~pwJl1fi uJ112wCiJi UJ.WmwuJuwli
i&hppg: fcrhumwt[n11t[r.qJ!, f!UUl ti11 umwbt1wl.J.h11UJ.!1 h t[hpwpb11umli12J1, (!lim
'.pntu t UJ.WtnmuJuwlilihpl1g uhl.J.J! h t[tp2mu, J!UID pbumt1 pwliwtm, hw2-
:l(wpl.J.4mu bfi uJ1wt[nplihpJ! h 111114mu 4fiwhwmwl.J.wfi: b4 WJUUJ.b,1' 

fcr b U_s_l_ 
IufiwJ1111 t"'12 ,w111unp, pt" 2munn11: 

I. "1.wmwlmtu t w111JJn"'12, np qmp ut1wctwuwCiwlJ. l.J.tumwph12 2-3 1ULJuw
U1wCipwJl1fi qnpbnJJmpJmfiCit11 (tunhwlingnui h WJl mhq): 

w)htuq4wqhUJ., p)hwc'.irnJu, q) 11hl.J. wCiqwu 
2."411pwpn2wl.J., m2tuwmwt.1.w11a umwCiw1mg hhmn, w111un"'p, 11m12 

qfimu t·'12 npht pwlil.J.w11ctbp Ji11' hwul.J.wliu11114, np hbmwqwJmU 1.J.hwJmli
l{b12 CiJmpwl.J.wli bwli11 t.{pc'.iwl.J.mu: 

1.u) bppbp , p) 1112m, q) bppbuli 
3.~hq qm11 t bl.J.ht qhqhgl11.J. hUiq.inum, uwl.J.wJfi pwCil.J.mpJwCi UJ.WU16:w

nn4 qmp 4wtuhCimu hp qfiht wJCi. 
UI) h11phuli, p) t11php, q) ut12m 

4.~hp mwCi11 412wgb1 t 1111ht t1hl.J.mpwl.J.wli uwppwt[npmu: ci.mp fiw
fuf!lim11111u t"'12 4.bpwfinpnqt1 WJfi, pt qfibt finpJ!: 

w) qCimu hfip finpJ!, p)lJ.wtutJmb t t.{bpwfinpnquwli qfipg, 
q) JifipCibpu tfi12 qpwqt[nui 4b11wCinpnquwup 

5.P.Ci~UJ.b"'u hp 4.wpt[mu, t11p UJ.Wmnt[mu t ~hp qmqwqm1UJ.wfi, li1uul.J.pli ... 
w)l.J.wpl.J.wmmu bu, p) qhfi tu qgmu, 

q) UJ.Whmu bu hbmwqwJmU UJ.hm12 qwpu CiUJ.wmwl.J.nt[ 
6.ilpht w2JuwmwCip 1.J.wmw11t1mg hbmn wfi2wmmu hp qwqJ!, tthlJ.m

pwlJ.wCi uw11pwt[npmU[! ~hp pfiwqwpwCimu 
w)n~ uJi2m, p) bppt12, q) ut12m 

7.ci.mp qwfiqwhw1m1u hp qnpc)Ji 1.J.wUJ.wl.J.gmpJWUp"', pt wnwCig npht 
wnppp: 

w)npUJ.bu 1.J.wfinfi (lllll<}p 1.J.wUJ.wl.J.gmpJwUp, p)mqqwl.J.11 uppn1u bu qwfiqb1, 
q)l1fi~UJ.bU UJ.UlUlWhll 
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8.~tu2nq4mu t tuJlllJnp" Ohq, htuutumh11.t1 tuztutumtuCipCi muutuCi hhm. 

tu)tuJn, p) % q)l.itututftua qnpa}1g 

9.bph Oh11 pCiwtitu11tuGmu qnuntul.J.tfbt hCi h}1u phppbp, wuuwqphp, }l.Cit

UJ.b"u hp lj_wpqmu Ci11wCig hbui. 

w) qbti bti qgmu, p)hwCioCimu bu llflUlbU pqp!1 ptutpnCi, 

q)n2!1Ci2_ 2_hu wGmu, uj1G2_h 111111w.2_wGhwGquunugUp. }1Cio: 

IO.CCiuitufi}1p}1 htuutu11 11111~ qCimu bp tu1.11un"p wqhllt zwui hwg, ,wfi 

uiwhwfi2t1.mu t. 

w) WJn, p) n2_, q) t11phuCi. 

l l .finnmu b"p UIJU tuUhCil!, }ICit 4tu Ohp tutpubmu, ph"" uuwgnflll hp J:}IUlfiJUU. 

tu) hppbuCi, p) bppbp, q) u}1zw 

12:'l-mp tufiwupntl h"p oqmwqnpamu ~b11 hwqnwmri, 1.J.nz}llm. 

w) wJn, p) 112, q) bppbtiG. 

13.'l-mp tufiwupntl b"p 4hpwph114mu omwp UwMlJ.wfig }1pbpl1G. 

w)n2_, p) wJn, q) wtfhtP tufiwupntf, pwCi µu wlic\CiwlJ.wli }111hp}1!i: 

lJ11wqn11Ut11}1 hwzqw11lJ.uwCi 1tw11ql! (phum}1 pwCiwlltfi) 

,ureN u p q 

1 1 0 2 

2 2 0 1 

3 1 0 2 

4 0 2 1 

s 2· 0 1 

s· 0 1 2 

7 2 0 1 

8 2 0 1 

9 0 2 1 

10 0 2 1 

11 1 2 0 

12 2 0 1 

13 0 1 2 
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0- 5 u}1w4np. - q.fiwhwmwqtufitf wCipw4wpw11: '1-t11p lmquhp imlihp, 

phphwup.m hp lJ.hpwphplJ.mu n2_ up.wJCi 1}111IJ..l1fi, w11h wJCi wuhCi\1Ci, npfi mCip. 

fiJntJ:}tulJ.tufi wpdhp: 

6-12 u}lwqnp - q.awhw1.awl.J.tufil! · pwqwpw11: '1-mp u}1pmu hp ontu WUI· 

pbt: tipzm t , rpllp bppbufi tpnpamU hp }uliWJilfJ.WpWJ:1 \J.wpt.l.ht mfihgt.l.wa· 

r.p.G h hppbuCi hpwdw11t.1.mu hp wCihpwdhzm )lpbp)lg, wJCimwuhCiwJfi!nl, 

pmn hp mwlltu 2nwJ1mu: 

13-19 u)ltutl.1111 - q.atuhtumtulJ.wfil!' ttu\J.: '1-mp 2_hp u)lpmu ut12ngfih11~ 

aw}uuht tufimhajt, uwlJ.wJfi dwutuCitult tun cttuuwfiwlt J}lllJL hp mwlltu npn

zwl.J.p. 2_tutpntf znwnmuCihp: 

20-26 up.wit.up - Q.fiwhwmtu1.J.wli1!' qhpwqwfig: '1-mu itul}lwqwlig mli

mhulllJ. hp, }ufituJnq UWM L. u}lzm t1 U1tuU1\th11wglimu hp Obp wUhtl1pfihPI!, 

uwlipwuwuli ltznwqtummu hp h (!Cirpulimu o)lzm ~nzmu: 

tu2wliwnnL lib2nglihub pwph1wlJ.liwli nrnhfihpu 

Cp2wfiwnm u}l2ngfih11fi wpqJmfiu14hm oqmwqnpab1m !1wuw11 wCih

pwdhzm t' 
• ~wpopwglibt zp2wCiumm wpmwqpwlJ.wfi ,l,nfiqhp-11 uimmJmfihpp. PM!!' 

zp2wfiwnhlltntllJWfi qnpmulJ.}1.91r '1-pw hwuwp wCihpwdhzm t tut.l.h1wgfiht 

WUfllWUl,:lWJ)lCi tup.tntuqpwfipl! h }lptugmupg· uti2ngfihp)1 Ul1ltnp(! (hWUlllJJ}(!): 

• l.Jpl'itumht 2112wfitunm wpmtuqprulJ.wCi :t,nfiqh1ilt U1lD1UJtnfih1!)1 mL.n

IllllJ}J11Lfil!, np{! ltCiUiwum)l wlJ.btl1 lJ.wpo dtuulJ.hmmu pfihqtCi oL.}lg l}ln

tutu11ptl.h1 tupcthptuJl1l1}1 u hwlJ.wnwlJ.u: 

• ti.pwgmuI1g umwgit.wa hwumJJ:llt uhlJ. u}lwlJ.nfl\1 hwzlJ.ntl. qpowmbt zp-

2wliw11m wpmtu1wwJ.i.tuCi ,1,nfiqtrtli 2_Wl{ll!, WJutilipli' I12hglih1 fiJmpwmw-

1m1l}JJ.1Ci{!: 

• Cp2wCiwnm wpmtuqpwlJ.wl1 :t,nliqbpl1 uhlJ. u}lwtlnpp. hwztl.ntl wt.l.b1wg

lih1 }1pwgmu)1g umwgtlwa u[1£nglihp)1 ummpJ!, wJu)lCipfi' hwumJpJ!: 

• Upmw11pwfip)1 )lptugutufi mu4w1u tu\J.httugfihtm liuiwmwJ.i.114 ptupo

ptugfihL tuztutumtuCip)l wpmtu1lJlllfllllqtufimpJnfil!, np{! lJ.fiUiwum}l htullw

llJtunfi wpmw1111wlipl1 tupdhp}1 wtlh1wgutufi{!: 

• li}lllJmfiwpbpmpJwli Uh£ hwuwllJwnCi wpmwqpwfipCi wtJ.h1wgfih1m 

GuiwmwlJ.ntl wCihpwdh2m t wl{htwgfibt wpmwqpmpJwfi tuztuwmnqCibpp. h 

uhpbliwuwpptutlnpmulihp)l (htuumngCihp)l) p}l.tl.J!: 

• q.JmqwmCimhumpJwfi ut2 hwuwtuwnCi wpmw11Pwlipl1 wt1.t1wgfih1m 

CiUiwmwltml. wGhpwdhzm t. 
• pwpapwgfiht uzwltwpnLJubp}1 phppwml{mpJmfi{!, 
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• pm11011wgfiht lfhliqwlij1fih11!1 uph1umn4mp1mfi(!, 

• ywlituht ZI12wfirnnm w11inw1wwqwfi til12ngfib11)1 t.plwgmtIUh11p, 1In-
1mtui.nuh11[!, 

• 21121uuwnm wpmwll11w4.wu ~nuqh11u oqmwqn11<>bt }uuwJm1wpwp u 
w11111m6wt)_hm lfw11qntJ.: 

11.6. tp2wCiwnm uft2ngCihpft b'pwqpwtl.i1pntu: 

~DLU~ u. fiJnlphpft mwphl{wfi 1.qwhw6.2ft ui.twCiwt,lnpnu[\!: 

tp2wCiwnnL uft2ngCihpft 1.qwhwCi2ft npnzuwfi l{wpql! 

t!Uln l:!ftqfihu-opwqp(t 

Cp.2wuwnm up211guh11!1 mwpbqwu U1Whwfi21! n1m2htm' <')pwqp.wtJ.np
uwa (U11wliw4npuwfi) huniwp hl1tI12 l:ifi hwliqpuwfinuI ahnliw11qmpJmfilih-' 

1111 pj1q6hu-bpwQ11l1 w11mwq11wtiwa opwqpp(! (wpmwq11w4wa unwli) L. 
hn1u9 m· 6Jmphpl1 mqwnuwfi Cinpuwfit.p(! (2w1.,,'ib11l!): q.nJnt}}Jmfi mfihli 

hmtI9 L. liJtphp.i1, WJll ptlmu· tlwnbtwliJmpbp{l, 2J1fiwu1mpb11j1 h hmu12{1, 
liJmphpj1 UUJwnuwfi finpurnfihp: C112wliwnm u112nguh11[1 mw11h4wfi UJW
hw621! llJ1112htm hwuw11 wuh11wdh2m t ppqfihu-bpw(lpj1 w11mwq11wqwfi 
UJLWlilltl, {!UUl wpmwqpwu9j1 i.nhuwq!ihpj1, hwuw]:uwnfi w11i.nwt1pwfi12l1 
ow4w16hp(! pwqtiwUJwmljhi lunup[1 UUJwntiwfi finpliwJntl Swphqw(i UIW
hwfi2p plihqhliml hw11ti .t pwquwUJwm4_ht hiuul?Ji (liJmphpp) zmqwJwqwu 
qfintl u llJ1112hl fipw wpctliI?l! (]:uli1y111 24): 

1u Ciub11 24. 
«Uzuiwpwq qwp» PPQ-p ppqfihu-bpU1q1mtl 6wtuwmhutlht t wp1.nw11-

11ht 50000.mnlifiw µi_wli{lp.: <muup finpuwfi uwhuwfitlwo t l qq hw2tlntl 4.7 

L lfwp ( 3.6 ~ JRlilWJfilllpjwUp): 
"lwhwfi24mu t npnzht hntUI?P i.nwphqwfi tqwhwfi2t!' plihqhllntl L. w11-. 

cth12w111a aLm[, hph l 4.q ijW}}I! qfit.lmu t 130 IIBWUnt\: 

LmhmzI 
l) <.mtI12l1 tqwhwfi2p pCih11hCintl yqwqup' 
l : 4.7 == 50000: X, npmhaj19' 

X = 50000000 lJq x 4.7 tiq = 23.5 litli ltq tiwp: 
2) ~nu1~t1 wpcth~I! lJ.qwqu}l' 
23.5 llLU yq X 130 qpwu = 3.45 lltfi qpwU: 
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Ivlinl111 25. 
U11w11wml1 q!ili1i1 qnp.)w11w6\1 pl1qlihu-i>11wqpml Ciw]:uwmhuqwo t w11-

U1Wl1llht 40000 flltl qpfiJt: 
Ublt WUlJl ql16j1 UUlUJliWLlll hwuw11 l1111uot1 unpuwa CiwtuwU1hu4wb t 

0. 7qq J:uw111111 (luwqnaj1 luu upt1 zwn1u11w JlilllIJJlllliJ! 21 %), lmq hnuinl1 

6bnpph11uwu q\1U1!' 135 1u1wu: 
<Tlwhtu02t1mu t n1mzht hmupt1 UJWhwli2tlm1 owt.lwm pfihqhOntl u wpdh

gw\1Jli oLm\: 
lmiJn11f 

l )<.mtipp U1U1J1hlfwu tqwhwfi21! qywqtii1' 
l : 0.7 = 400000 : X, npmhaj1g· 
400000 lfq X 0.7 = 280 hwqwp qq = 2800 gbuuffibp: 

2)<.mupp mw11hlfwu UJWhwfi~n w11ctbpmJpfi &Lntl lt 4wqup · 
280000 qq X 135 llJlWU = 37.8 lit6 1111wu: 

Ivfi11lm 26. 
«Q.wq-53>> wt.lmnuhuhliwfi ( phnUwmw1mqmp1mCi(! 3.5 m) mw11hqwfi 

~limp t 4.wmwpt1 400000 lj_u tlwqp L. 70000 mti.u wz]:uwmwuu: lOOqu l(_wq
PI• hwuwp phfiqJ1fi!1 uUJ_wnuwfi fin11uwa uwhuwfitl_wo t 16 1l1U111, Jiulj_ Jlll

JltupwO~Jntll mqtI-p hwuw11· 2 tlnnp: 
<Tlwhwu24mtl t hwztlw114hl 4umh1wfiJtul3ll U1Whwfi21! plinqhfintl u w11-

db12w1t1a ouml,. 
l rw)m zI 

l) '1wnh1wfiJtuj}lt tqwhwfi211 4.lllmw11wb ljwQI?\1 (qu) hwuw11 ql.JmqujI' 

.1.QQQQ.Q_lj? __ ~-!~L = 64000 yq, 
100 

2)qwmwpwb wz]:uwmwli1?l1 (inqd) hwuwp tlwnLtwCiJlll?lt UJWhwfi211 

4tiwqup' __ ?QQQQQ_q~_~_?_L__ = 14000 lfq: 
100 

'-lwnhtwCiJmpp J!Gqhwfimp tqwhwfi2l! 1tltwq1ip' 
64000 lfq + 14000 ljq = 78000 4.q: 
'-lwnh1wCiJmpj1 (phfiqp.up) wpcthul! 44wqut1· ( I t111.npn' 280 1111wu) 
7800 qq x 280 qpwu = 21.8 iitli q11wti: · 

Ivunbn 21. 
«U13hfi12» uuwuphp12\1 4.ntlpj1fiwm U"lC-fi I!UUl ppquhu-011wq11jl UJbm12 t 
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w11mw1111p 30 umfifiw pct2t.iwt.iwfi hp2pt.i: ~muplt 611111.iwfi 100 qq h112plt}I 
hw2t{ml qwqtimti t (li11Jmuwq 19): 

No 'lnul[!tJ u1!iLjwCinLil[l '.)wljlti iltiwqnr, UlJ.lwn.lwCi QtiCio, rir,wll 
Cinr,ilwG 
(tW4l[!) 

I Sw4w[I~ iltiu 4q 25 950-00 

2 lunqti llt,u 
j 

[iq 75 800-00 

3 4WJI L 2 15,)-00 

4 ::Int hwui 3 50-00 

5 U'l (\ 2090 0.0072 

6 utiLn11tiui (\ 7.1 1800-00 

7 ~Ci4nLJqti ilmu[iwlll q 50 700-00 

8 C.WjlW[IWLjwq (\ 200 250-00 

..!,nui1,2p UUJwnuwCi ~wqihp[!' «li!}hfip» uuwu!}'h11pp qmip}lCiwm UiTlC-m 
iTlwhwCi2t{nui t hw2t{w11\th1 hmupl1 mwphl.iwCi UJWhwfi21! [1UU1 hmup 

mhuwtiut1ip' pfitqhCint{ l, w11ctbpwJp!i oliml: fiI1D2t1 wt.ipn112 hmupp uiw 
hwfi21!' 

l) mwqwpp uul1 uiwhwli21! qqwqlil1' 

~-~-~-f_Q9_~-~.S-~~?_!l'! ____ = 750000 qq =750 umfifiw, 
· 100 

hmt.ipp w11ctt121.1 ql{wqt.il1' 750000 liq x 950 qpwu = 712.5 u1!i '1l1wu,. 
2) tunql1 uup UJWhwfi21! qqwqup· 

30000 X 75 qq . 
---------------------- = 22500000 1•q =2250 mnCiCiw 

100 ~ ' 

fu11ql1 l.iu):l wpcthpl! q4wqlili' 2250000 qq x 800 qp.wu = 1800.0 titfi tlPUli 

3) qwp}l UIWhWfi21! qqwq1Il1' 

~-~9-~9-~-~-IP-:!1-J ___ = 600 LJlUlp, 
100 

384 

; 

j 

' 

4wpl1 WJHtt1m qqwqUp 600 l]lUlll X 150 llllWU = 90 h1.uq. llJIWU, 
4) 01{[1 UJWhtuli21! lt qwqtilf 

~-~9-~9-~-~-~~~~--- = 900 om 
100 ' 

ot{[l w11dh111! ltltwquj1' 900 X 50 'lllWU = 45000 1u1wt.i: 
5) Willl UIWhWU'j)!! qqmqu[1' 

~-~9-~9-~-~Q~Q_C} ___ - 627 qq, 
100 

w11J1 w1uth121! ltltwqtij1' 627 lJ.q x 72,0 = 45144 1111wu, 
6) Uj1Uljlj1Ulfl UlWphqw(i UjWhWU2ll lJ.lJ.wqup: 

30000 X 0.0071 ____ 2. J3 lJ.q, 
100 

fij11.n11111.n{l Wllctbp(! lf ltUlQUji' 2. l 3lJ.q X i 800.0 = 3834 llllWU, 
7) timu4wpj1 l!fil.JmJqjI U}WhWU'i>tl ltltwqt.il1' 

30000 X 0.05 
----·-· 1 oo ·-------·-- - 1 s lt q, 

i.imuqUI}}}I l!filtmJq}l Ul}ldhpl! ltqwqup' l 5qq X 700.0 = I 0500 l}llWU, 
8) 2wpwpwtlwG11 UJWhWU2t! {iltwqt.i}l' 

30000 X 0.20 
-·-----------··----··· - 60 ltq, 

100 

2wpwpwtjwql1 wpcthpl! I.JqU1quj1' 60 ltq x. 250.0 = 15000 1111wti: 
Utipmw lu1ttiI1l1 w11ctbp{! qqUiqtif 
712.5 t.itfi 1111wu + 1800 u1u 1u1wti + 0.09 u1Ci llJlWU + 45000 11pwu + 45144 

1111wti + 3834 1111wt.i + 10500 1wwu + 15000 1111wt.i = 2512.7 u1U 1111wt.i: 

Cp2wUwnm ti\1sm9Ut11Q unptiwtlnpmti (~wqiwt{111unti) UzwuwtinuI t Gqw
qwq.iuJU 1.4whwu<j:1Ji nn2mti, .f!UUl npl1 WJU ltmmwltt{mu t ot11uw111.tmpJWU UJW
hbuuuuti, llpUJbUqjl W(lUlWlll.llllpJlllUI! l{U1qt.iwlth11Uiht hwuw2wqi ou.nq: 'l-11w 
hwtiw11 ~lJlll!}Jmfi muhfi fiJmpwltwfi uti2ngfib11}1 ~wqiwt{n111.iwu unptiwm}ltl.-
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(ibp' um411uml UJmpw4wCi u}1smgCib11J1 lnWJlb4wCi 111whwu2!1 u4wmuwup: 
~wJwumwu1! 1991 1nlw4wliJ1g wligCibpnl 2m4wJw4wu m(ilnbumpJwu, 

6bnuwp4mpJmuubp11 hpwJw1nlbgj1Ci 2112wCiwnm uJ12ngut11J1 iwt.{lwljnp
uwa t:ib!}nqfibpl1g : UwtiwJli q11w wlih1u.1.atbzmmpJmfit1 qqwgtjnui t fiwh 
zm 4wJwlJ.mli mfimbumpJwfi 1l!WJUWlilib1muI: liJll uwu11u lJ.wnw4w1uu
PJWU fiJmmb11}1g ubl.J.J1 dwuwliw4' 2000 pittulJ.wCipfi [!Ul}qi'>bt t fiwh itw11~w-
111btnl}: liJ'l ubpmlJI lJ.J1pwn4mu t wut11}1lJ.JwCi L bt.J.1m111wlJ.wfi bplJ.11fibpmu, 
[!Uut 1111!1 1111wfiw4npmu (011wqptUitn1mtu) bli 2F2wfiwn111 uJ1211g(ibpJ1 mw
pb4wfi UJmlnuCis>tL L 4wmwpmu 2wipw4nJ1mU: lJ11Ci211bn, UWUJnfiltwJmu 
lJ.J1J1wn4mu t 2J12mfiwnm ul1211glib11t1 uqmmqn]lauwu «wipubJ1g pb11wfi» 
lib1m1m: '1-pm tmpJmul! ljwJwOmu t upu1umu, 1111 m4Jw1 wt411wli12}1 w11-
mw1111111rJwfi qontl nJlpwfi 111wmL!.b11 mfil1 mtl.Jw1 wuumu,, wJli12wCi t16tnn 
t pbpmu hmu12 h liJmpbp, 111w1tbumwliwub11: 011[1fiwlJ., SnJnmw w4mmib
pbliwzl1filulJ.wfi qupi)w11wfimu, n11ti tunw~J1Cifi t IJJ1pwnb1 WJll ubpnql!: 

C112wCiwnm li}l211gfib11J1 4mmw4muJ! UJwhbummu, uzwliw4nni l upmfig 
uwnbgmu l, 1111wuwlJ.wCi U[l2119Cibp(} 2112wliw1mtf}JlllfiJ1g hwfibt: liJtJ qnp
Ol!UPW9(} 411~4mu t 2112wuw11m uI12nguh11J1 J1unp[1tliqwg!1w ( qmzt1wgmu): 

C112wuwnm u}l211guh11t1 2wt.{1witn11uwu hwuw11 uwtulJ.l1u hwuw1nulJ.wp
qnui uwhuwCi4mb t]l ~wip' %-114 2112wfiwnm uI12ngCit11I1 mw11blJ.wCi UJ.W
l1wll2J1 filJ.wmuwup: lI'u4 wuuljul u4wqwqntJCi UJ.Whwu2J1 l}bUJ.pmu 2wipw
Cil12t! lJ.lJ.wqu!1' 

JOO% 
----------- x l wupu = 8.3 mnlJ.nu: 
12 wupu 

b11lJ.11t wuu4w 11tuwmu 2\lllPl! lJ.lJ.wquJ1 16.6 % ( 8.3 % l( 2) h wnu : 

luCil\1111 28. . 
~h11Ci1.~.111lJ.ntpjlllUlllU hmu12t1 w11ctbpjl mwpblJ.wu UJWhWfi21! ppqubu

oi1wq1mtl Ciwtuwmbutjmb t 500 hwqwp q11wu (Cinpumm}l411' 8.3 %), 4wnb-
1wfiJmph11J161f 300 hwq.IlJIWU (fin11uwm[14]1' 8.3%), lJ.wp<l11 l[wnbu112}lfil!' 
120 hwq. 1}111.UU ( Cin111.iwmt1411' 16.6 %) , UJ.W11w11mwuJ111pb11t1 h WJL UJmpb
ppCirf 200 hwqwp qpwu_ (Cin11uwui}ll.[1!' 8.3 %) , wpwqwllwz wnw11l)wfit11}1-
fi!! ' 220 hwq. q11wu ( Cinpuwuiltitlf 2.5 %), octwCiqwl) fiJmph111f 80 hwq. 
I]JlWU (fin11uwmtn1If 0.6 %) , UJWhbumwuwubp' 150 hwq. 1111wu (finpuwm]:t-
41!' 9.4 %), l}pwuwlJ.wCi ut12ngfihp' 1.5 litfi l}PWU (finpuwmI1tl.1!' 0.2%): 

"lwhwfi24mu t hw2itw114bt mwp4w hw24n4 2112wfiwnm uJ12ngubpp 
un11uwmJ1tll! (Ci4wqwq111.JU UJ.Whwfi2jl iwt.{1(!): 

386 

Lmomu 
l) hmup]:t mw11blJ.wCi 111whwfi2J1 Cii.l_wqwqnLJCi 2wtftl! 44wq1W 

50000 X 8.3% 
--------------- = 41500 l}JlWU, 

l 00%, 

2)1.lwnh1wfiJmpJ1 mw11hl)wfl utwhwu2I1 fi4wqwqmJfi tWLPl! lJ.lJ.wquJ1' 

30000 8.3% 
---------------- = 24900 qpwu, 

100% 

3)qwpo11 4wnb1l1p]1 mwphlJ.wu 111whwfi2!1 fi4mqwqmJfi iwt.{111 lJ.lJ.wqu!1· 

120000 X 16.6% 
----···------------------ = 19920 'lJ.IWU 

100% ' 
I' 

4) 111wpwpmwfiJm pt11}1 mw11blJ.wCi UJ.Whw62 l1 Cil[wqwqmJ (i 2wt.{1(! 
44U1quJ1' 

200000 X 8.3% 
· ----•------------------ = 16600 l}llWll, 

100% 

5) wpwqwuwz wnw11lJ.wfibpl1 mwpt4wfi 111whwfi2lt Cil[wqwqnlJU iw-
411! lJ.qwquJ1' 

220000 X 2.5 % 
----------------------- = 550 qpwu, 

l00% 

6) o<h..ufi11wlJ. 6jmphp]1 mw11bqwfi UJ.Whw62J1 fitlwqwqmJii 2wqil_l qqwquJ1' 

80000 X 0.6% 
---------------------------- = 480 'lllWU, 

l00% 

7) UJ.Whbumwuwuhpp. mw11bl.J.wfi UJ.Whwfi2!1 fi4wqwqntJfi 2wt.{111 lJ.lJ.wqu!1' 

150000 X 9.4% 
------------------------- = 14100 l}llWU, 

100% 

8) '111wuwtiwu up.2ngfib1tlt mw11blJ.wu UJ.whwU2p U4wqwqi.1tJU 2wt.{1{! 
lf4wqut1· 

1.5 u1a qpwu x 0.2 % · 
-------------------------------- - 3000 l}{lWU 

100% ' 
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liupm12L1' 121050 1u1wu: 

'1-tu Ci7wCiw4111u t,- op oh11Uw114mpJwti11 JmpwpwU2_11Jq1 wu[1u wCihpw· 

dh2m w~m,Gtunm u[1911gCib11l1 (hJ.wqwqu!JG ui.whwU9(! 4wqumu t 12 l 050 rnm1u, 

npUJ.huq}1 wpmwrynupJwli qnpbpCit)Wg(! 4wquw4bpUJ.bt hwuw2_wi.p oLm.J.: 

1991-2004p.p. 2112wuwnm u{19n9Ub11I1 2w1.pw4npuwCi CiUJ.wuiw4114 4w· 

nwlJwpmpJwfi 4n11ul1g Cin11 mfimhuwl.jwli Cinpuwminl.Cibp lbCi u2wq4bt, pw· 

QllllllllpjlUUp ll!1WUW4WU ut12119Ut1tli hwztJ.ml up.w(itfwq 4wntu114 own( 

wuu1wUpGh11!1 qUmu 2005 p4w4wCi!1U 300 hwqw111111wu h mwphqwU 3 tit Ci 

111nuu: U1u41uJti 1.jm1~wt1wp111pJwCi Utrnmbp)lg ubljmu tJ.w112.wUJ.hU1Ci (!Ciqq

bht t Un11uw4npuwli wCih11wd'h2mmpJtuU uwut1U: 'L,wfutil1Ci hwuw11wqwp

qmu tlJlillUWJl4IllllU 4wCitul14 qinqJ1 2_Ullpl! uwhumfitl_Ulb" tp 200 nmptl1 l, 

qwlitul14 i.pnqnq pmnwmpqmu tp WUJ.JiwGpCihp qCiht liI1w!ilJ.wq qwpqn~ n~ 

wqbt 5 mupim 2w1!unl: 
1 

<.~ UqqmJ!lCi om1ml.t! 2004p. 11hl.jmbupbpl1 4.t119}1Ci 1111wuw4wa ut111ngCit-

1mtl ljwUtuJi4 qUmuUbpJ1 ~wtflJ! 2005p. hwzqnq pmthL t wChftn\flntu, ltlizt.qbu 

uwhuwliht t11 2004 IHl.w4wfiltti: 
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Q.UlMu 12. UPSlll).Pfl,-..fit-3ll'l, tillluUf;fl W.. 
llPSll'l-flll'\,-l!fl fl~'\,UPd"W 

12.1. !>lmliwpltntpJntOfibp~ wpinw11-pwqw6 c}wfuuhp[! k 

Gpwfig q.wuwljwpq.ntU(! 

VjlllpwqwCi PWllpJf UJ.lUUlJlWUlllll wpmw11pwfi11 WPUlWij}lUllll hwuw11 

6bnCiwpqntpJmCiCibpf! ljwmw11mu bCi Cit111111mufibp, num 1111!1 hl1uCiwqwCi 

~wui.\1mwI11 hw21.U1Ci obnp hCi pb11ll.nul w2tuwmwlipl1 ut12ngfit11 (hpufiw

~wCi up2n9Utp) u 2112wuwnm 4wu.1J1mwt1t hw2l(l1Ci' wzI:uwmwCipl• wnwp

~wCib11 (2p9tufiU1nm u112ngfibp): 'l-}lwCig 6bnppt11umfi bwtuut11)1Ci wtill.w

llmu bu bwfu1,1bp: lr1mu ljnqupg, wpwwqpmpJwCi inJlb"l!fipmgmu obnUwp

~lllpJmCiCihpl! ljwwwpmu b(i owtuutiJi, n11p.Ci wCiqwCinul bu w11mwqpw4wfi 

bwtuuhp: liJq bwtuuhpl! tuupmi.J.nplj_mu hti bpljm tuupp utf nu111wltl• u w-

0111q11w4p bwfuubp: UJctU wfiqpwqwnfiwfip mqqwll11 bwtuutpt1 pCimpwqp

llwCin: 

,fhqqwlj]l bCi IJnlll.ntli wJCi b'wtuuhp(!, npnup wCiu}l9wljwfi11phfi qwmwp

~mu bCi wpmwqpmpJwfi ut2· WJU ljwu wJCi w11mwqpwfipCi w11mw11Ph1m 

hwuwp: Uplllqpwlj_npuwfi (UJ.twCiwlJ.npuwCi) li hw2ll.wUJ.whwlfwfi (:t,l1CiwCi

uw4wG) hwz4wnuwfi ub9 qwnw4w11mpJwti n110zmum{, ut1wufiwqwCi 

~wpqnq , mqqwltt1 b"lllfuubp.J! qwuwqwpqtj_mu bfi. 

• hmup h fiJmpbp, 

• wpmwqpmpJwfi wfiofiwqwqup (pwfi4npCit1ip) w2tuwwwCi1,1p 4WJ1· 

dwmpmpJwCi bwtuuhp l, Cipwfig hw4wuU111tg4wo t.l.6wpnuilibp,, 

• ungpwtw4wfi t1_6wpfitp, n11n hw24wpljtl_mu t w2tuwuiwi.J.w110Ut1g, 

• hI11ICiwlfwCi uti2ngCibpp wunpm!1qwgpw (uw2tl.wbm13Jw(i bulfuubp), 

• 1.J.wp&wlfw1wqwfi ll.6wpCibp, 

• i.pntuwqpwqwCi bwfuuhp, 

• WUJ.Wlm4wqpwqwfi lj_6wpCibp, 

• WJl mqqwl.jp bwtuubp: 

crwtuubplt Uuwfi qwuwqwpqnurn wpmwgntll.wo t fiwl.t. ~~ UqqwJpfi 

ctnqm.{p qnqu):lg J!Ciqmfitl_wo· «Cwhmpmhwpltl• uwu11u» 011bCipn4 

(30.09. l997p.): QCiq npntu, WJq ophCipnt.l pntnp mbuwtil1 wpmwqpiµqw(i 

bwtuubpl! hwuwptl_mu bCi Citl_wqbgmulibp: ~tnCiwpljmpJmCiCibJlp hllliiw

luwnfi zwbntJpn hw24wplJbtm hwuwp hwuwtuwnCi hljwum)lg (nptqbu pn-

1n11 mtuwlf]l hltwummCibpp hwfipwqmuwp) hwll4mu ta fitl_wqhgmufitpn, 

WJUltCipCi' (!Cipwg]llt cnutuubpJ!: UwltwJfi «Cwhmpwhwpltll uwupCi» opbCi-

389 



pm.I, npUJ.tu hwuwfuwnCi t4wum U1, pG11111 litJ.mu t pntnp mbuwqj1 bqwumi 
l1wu11wqm uwp(l, 11}1Cii_11bn mCimbuwoJmuu4wCi q}1mm!}Jwup, nrilljbu hw, 
uwtuwnCi bqwumm hwuw111.{nul t hwuwtuw12u wpmwqpwup}1 wpctbpj1 t 
UJlll}}Wlj_w(i omtuut11I1 UllU]lpbjllllf.JfllU(!, WJU}iuvu· <!.b=<!,U - t>fi, n1nnhr( 

<!.t-li htuthutuwnu tqwummfi t, 
<!,U-fi' hwuwtuumu w11munwwupJ1 w11cJ-bp11, 
na - a· G1n1pw4wu (}wtuut11I1 itut.I1t1: 

bph filJwmJ1 mfitfiwfin, 1111 bwumtuwufi w11mw1}pwfip}1 w11dtpfi )lptl 
fi}1g ub11l(WJWglimu t WJIUlWl}!lll.WO W!IUllU11JllUUp}l w11cttp(l, I111wguuif 
qGhpntJ., WlljW htuuwiuwnfi tl(wumm11 (W = C+ V + M), 4.1Jwqu}1· <!,l:J = ( 
+ V + M - C '= V + M: U1ul41mml, hwuwtuwnCi tqwtinttn(l Cin11 umtqb"t.[ud 
WJldbpG t: liJumuqpmpJtufi owtuuhp(l ( C+ V) qwqumu tu hJ1tifiwqwO u}1, 
~mgubpj1 tiwzt.(wompJmfi tnwptl;wCi qmtiw11l1 L (}wfuu\fwo hmuv m CiJntph· 
11}1 wpcfbu1!: 'l-11wliu tinltl.lllu tfi GJmpwqwfi i>wfuut11, 

V-Ci qwwtu111.jwo wztu1uuuuup}1 4.w11owm111upJw!i Owtuu111111llltu qbU· 
11wG}1 w2tuw111wCiptuJI1Ci O-wtuub11, w1u}1Cipu· wztuwm1.11Cipl1 t{tu11C1WI.IlJllll· 
PJWCi L fi11wfi hwtlwuwpbgl{wO 0-wfuuhp[!: 

M-ti · l1wuwtuwnfi 2whmwu t: 

liJctu hw1hunnmw411 wGq11w11wnCiwCip mqqwql1 b"wtuut11l1 tntpJwl 
pCimpU1q11uwGu: 

~~iffiwljwfi u~~ngfili.p~, 1111tqhu 11111upwgf1q tiwztJ.m1 fiJmIJwl.Jwfi wljmM 
litpl1 dwzt[w(}mpJntfi hwtiw11t1mu t uw7tJ.wOn1pJwf mw11bl)wCi qqmuw1111 
n11t1 hwz4wp411rn(i tlt!)m1fib11t1fi 1UUI}llWl}WI1ott bfip dbnfiwril.Jl1 Ciwfunp.11 qJ 
fumu: Ui1mw1wwup WIIUlWIUibtlll hwuw11 wfih11wctbzm bfi lunup h UJntpb11 

<.mu~Ci. WJfi lllwzwp.Ci t, npu uiuhpwcthzm t t{hpwuzwquwCi uf12ngm 
UlillUUWL UjWUlJlWUUlll WtllOWllllWCip: Cl-nJIUJ}JlllU mlip. lmuip)l hp.hp mbuw~ 

• qJm11wmCimhuwqwG hntup, npCi oqmmqnpb"tlmti t uGCiqp L phpL. wp 
llJlllCitu p t11m p Jtuli 6 h11Ci~u11qmp JmfiGt1mul, 

• w111umGwpb11w4wfi luuup, npU oqmwqnpo-tlmu t 1b211fiwhwfipwJp.l 
WJlllJmGwpbpmpJw!i obnfiw11qmpJmfiCib11p. qnqup.g' pfiwl.JwU UJw2wpfibp1 
tlbp1uuzw4btm zCinphfltl: u11wfig umwgwo wpmwqpwfipf! (bpl)wp, UJ.11ltfid 
wun1ut1G L WJtCi) oqmwqnpb"tJ.mu t nptqbu hmup wp.llJntfiwphpwlJwfi u1m1 
otnGw11qmpJmGGt11t1 hwuwp, 

• zl1Ciw11w11wl)wCl hmup, w1ul1fipfi' 2l1fiwfiJmphpl1 mwpphp. mbuwqGhp, r 
JlilUI} oqmwqnpml_mu hG 1.Jwuunnwt zpliwpwpIUfJWCi ut2 h wptnWl}PWI.JW 
m ni wpmwlll1w4wG zhCiphp}I nfipwgpl.J L hp11Gw4wa Cinpnquwfi ch.uuwCiwt 

390 

\.Jntpbpfi !1pbfig hbJi!)llli, npUjhu 11!lpwg!1lJ w4mf14!lb11 L. lnuCid!1!lu u1w-
7m11fih11. 11wuwqw11qtjmu bu uj1 2w1112 }uupbpf1' tjwnb1wtiJ1llpb11, 2}1(huliJlll
!)bJ1, tqwhbumwuwub11, CinpnquwCi CiJmpbp, q.111111wmGmbu111 pJwli ub2 · 
ub11ub11, tit11bp, UJWpw11mwliJmpt11, pmuw12t111}1qmmUb11. hb11pl1g]111lit11 L 
w11U: ~t1uGwlJ.wG u)1smylihpt1 uwztJ.wom!)Jwli L luuup m liJm!)bpt1 omjuub
Pl.! lJnttJmu bfi wtimwt wnw11l(w1wgtJ.tub CiJmpmqwu bwfuubp ( C-ti}, Jrnlj 
wzfuwmwfip}1 itwpdwm1m1p.1wG bwtuut11ri h UpwCi hwtjwmupbgtJ.wb 46w-
1uuuUbp11 qhur:iwfi!1 wztuwmwupwJ!1G b1utuubp (V-ti ): flp111tu UJm pbp 
hwuw11tJ.mu bfi wUJI1wGpwliJmpwl)wCi u1wzw11Cibll!!: 

• Uz}uwqullUJ!/1 r/.lllJ141Ulflf'nlPJlllU owfuutp.- '1-1nuuv WJU ow}uubpu bfi, 
n1mfip l(wmwptJ.mu bti tu11mwqpwfipl1 wpmw1uuullf!Uli lnmlw1i' 4.6wpb-
1ntl 4wmwp4.wo w2fuwmwGJ?J:i qJ:iu11 • UJCitlwtiwl.iwfi wzluwmw4.wpd}1 
ohm{: 'l-pw uh2 uh11wm{1uu tfi fiwL w2tuwmwl{wpd!1ti htm.{wuw11hgtJ.wb 
t.}6uq1mufili111! ( UjWJ1qliwm111npjmli, 6Jmpwqmli oqCimpJmli lt WJLfi): 

• Ung}nu1u,IJu,li. J/.tfut(ltikp.- n1111lip hw2t1.w11q~n111 bfi mtJ.JWL wuumu hw2-
tjwp44wO'. wCi4wCiwqwfi wztuwmwlfw11d!1g: ~bntiw11qmpJmCifibpmu hwz-
4.w11l.JtJ.wo w2.tuwmm4.w11df1g, 1mm «lllw11mw11flJ1 unyliwtwtiwu 4.6w11muCib-
11I1 uwu11u» ~~ op.tfipl1, hwztJ.wptitJ.mu liG ungliwtwli.wfi 4.6w1111111Gbp.11: C011 
1111mu, uiztuwmnqfit11l1 wztuwmwt1.w11dl1g hw2ttw11ftwb 3 % unyltlULWltwfi 
t1.ow11uhnl! (wnLmpwJ!1Ci L n~ wnt.mpwJJ:i.Ci 4.wquwl(t11Ulmp1mfiCit1unu), 
dbnGw11lJmp1wCi m11.11wltjl qwu UJUlllIJl'}U1qJ1 m.ufuuhpp ub9 Jbli Cibpw114mu: 

UngJ.twtml.Jwfi l{ow11Ghpt1 hwzl{w11quwfi 4wpqp.fi wCiqpwqw11dbt bCip 
dtnUw11l(p 3-11ri qJ.luf1 8-11q hw11gmu: 

• tl>njuu41yuulJiuli <>-iujuukfl .- npntJ. hwztl.w114tl.mu t wGtll12wl.Jwfin11hG 
WJllilWflPllLJ:lJWCi uh2 UlJlWUUUjDpUlWJ}IU ow}uub1111: U1uJ1Gpli hmu12 L UJlll
pbpjl., UjWlD]1.WUUlj1 UllllnWI1llWUpl1 h WlllllWlipUtpp l.jmjuw1u111w(i hwuw11 
qwmwptj_w(} owjuut11J!: 

• tLwraJ1UIJw1wlJwli r/.tfwf'lihf' .- 11111! 4.hpwptpmu t t.}wpdwltw1wa hl1tI
CiwqwCi u{12119Citpl1 t{wpdwlJ.wrwlJ.wfi l{6tupt1u· 11um 4wpdwqw1.LlwCi UjWJ
uwliwq1ip.: CCiq npmu, hph uitlJwt db11!iw111.JmpJmfil! 4wpdwl.Jw1mu t mpl1-
zl1 h!1tlCiwqwU uj12ngfibpl!, wlljw tl.mpdwl.Jwtwl.JwG 4.nw11u hwuw1nJ.m.u t 
bwfuu, puq bpb lip hl1ti!lwqwfi til12ngfibpli t tJ.w11dwltw1mp1wCi hwCidCimLI 
Ub.l.j mp\tzp, WUJW tJ.wpdw\{6Wp{l hWUWll4_lllll t bl(WUllltn: 

• UU/lllhnrJ.wqpwlJwG r/.tfwplihp.- liJG I1ptfit1g Gb11qU1JWgCimu t obn
(iwp.qmpJWU mfibg4.wo12lt, WJil ptJ.mu wCi2wpct lt zw11ctwqwfi qmwJ:i, 
UJ.WtnJlWUUlp wpmwqpwCip)l, WlllPLUfipCihpj1, U}lll]Wpfibpµ wlllwhnt{wq-
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pwqw(i ctwpmh111!: UwqwJU, bpp pUwqwU w.11hmUh11)1, wpmwqwpq t111w-, 

t.Uu'.iw4.t1 htmLwUnml U14.JWL obnUwpqml}JWU(l hwugtl_mu t tl_Uwu, WU!W w- · 

U!Whntl_wqpwqwU (lUqbpntl)JntU[!, qn1unumUt11l! l}m]uhwmmgmu t, n11rl 

hwuw114mu t tqwumm: 

• U}l thujuu'lip .- UJu lmqtl_w.0114 Uw]uwmbml_nui b(i UIJU ctw]uuh11l!, 11-

1mUp .(}4wpq4wct lh(i Uw]u111111 ctw]uuh11l1 w1iil_w1iwgwli4mu: · 

12.2 tl.wplwlJ.wfi u. WJL l!fiqhwfinLp c)wfuuhp DL qpwfig qwuwlJ.wpqntU[!: 

tl.wptwlJ.wfi c)wfuuhp u. fipwfig pwzfuuwfi uhpnqfihpl! • 

UfinLqqwlJl1 c)wfuubp .- Ulimqqwqt1 bli 1J.n14mu wJU ctw]uutq1[!, nrtnUp 

wUuJ12wqwlinphU thli qmpm1 tl_bpwqptl_ht wJu qwu wJli wpmi:u1111wUppG: 

fipl4bu wli11u111w41• ctw]uubp hw1hup4mu bU wpmwqpmpJ1ua qwquui

lJ.h11Uluwli' wpmw1111wuwuwJJ1U ctw]uuhp[! (npl4bu (lfiqhwfimp wpmw1u1w

qwfi ctw]uutp) h 4wplwlJ.wnw4wp1wlJ.wli, m(itn~uwqwfi ow]uuhp[!: q_bp-

2puu hwuwptl_mu t, wpmw111HnpJmfi qU1nU1ll_w11uw!i ctw)uut11: UOmqqwltp 

ctU1]uuh11l!, (lUtn ctw]uutipJ1 qumwlJ.w11quw!i, pwctUilitl_mu bu bpqm ]uupJ1. 

• wnw2l1!i, [!Uqhwlimp 0wpmwI111wqwli ow]uuh11 (wpmwq11wuwuwJpli 
ow]uubp), . 

• (lfi1µ1wfimJ1 mfimbuwqwfi owpmh11, npnUp hwuw114mu bU 4w11lwltw

nw4wp1w1J.w!i ow]uuhp[! ([!UqhU1UI1Lp-mUmbuwqwU ctw]uubp): 

CfiqhwUmp wpmwqpw4w(i ctw]uuhp[! hwUUIJltl_mu b(i wpmwq11muw

UWJl1fi ctw]uuh111!, n1mfip qw]utl_wo bU wp~w1ymtpJwfi qwq~wqhpl4Uwfi 

hhm: UJq ow]uubp(l hwuwptl_nui bU w1uhwqpwuwut1, I!11pqwqwJ}l, wz]u11h

q11tpJwfi, mhqwuwup ·Ow]uubp: Cfiqhwfimp wpmwqpwqwfi ow]uutpli ti~ 

pbUg hbppl1fi qwuwlJ.w11q4mu b(i ctw]uubpp°mbuwqfibpp, npnfip wfi4wUm

un4 !imJfifi hU, ltfitlllhu m1111wlJ.p ow]uubp(l, pwgwnmpJtiJUp «luuup» hnq

tl_wop, npnfip 11LGbfi (lfiqhwfimp-wpmwqpwqwU UzwfiwqmpJmli: 

Qfiqhw6nq1 w11mwqpwqw6 ctw]uuh11Ji uh2 Uhpwntl_mu b(i UittmUiqpUI

uwup, pppqUiqUIJP, wfio!iwqwqup wz]uUimwUpp 4UltldUIUlpllll)JU16 OUl]u

ubp(l, fiJmphplt ow]uUJ!, hbnUI]unuwJpfi, hbnUiqpwqwfi, l}m]uwqpUiqUifi, 

OUillUIJWqwfi w4mnubpb6U16bpp l4Whl4wUmpJwfi oUI]uubp(l, (lfiqhUIUmp 

wpmwqpw4wfi UzwUwqmpJwli hluiCiUilJ.wfi up2ngfitpp (U1ptnwI111wuU1up) 

UUI24UIOmpJwfi ow]uubp(l, 4U1p6wltwtU1lJ.U1fi, U1l4U1hn4wqpwqwli 46wp- · 

fibp(l h UIJL wlimqqUiqp oUI]uubp(l: 

• bpqpn~, J!liql1U1fimp-mlimhuU1ljU11i oUI]uubp, npnfig 4h11U1qp4mu bli 
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4WJltU1lJ.U111U14w112wqwli h mfimbuwqUili OUIJuuhp[!: 

UJ11 ctw]uubp!i ti11h!ig hh1•?Pfi pwctUilitl_mu bli n1111JU1qp mbuwqlibtilt, n1mfip 

UmJfilllhu !iuwli bf.i U1pmw1ymtpJwfi ow]uubJll• gU1tiltl1fi, pwgUimnpJwtip 

hmu12J1 Jm114U1op: C!iqhwfimp mUmbuUiqwfi 0U1]u1.1h11J1fi 4bJ1U1pb1uuu bfi' 

• 11bqw4wp wfi6UwqwquJ1 wz]uU1mwunJ1 4lUJlOWlll[llllpJU1fi ow]uuhp[!' 

liw]uwqmh, l}ln]ufiw]uwqwh (tnfio11hfi, qm]umfio11hli), hwz4wl4whml}JWfi 

wz]uwmnq 6h11, mfi mbuwqpmwqw!i, :t>J1!iwfiuwqU1ti ownwJml} Jmfi(i h11J1 

wz]uwmnqfibp[!, 01qtpwmn11uhp[!, 011wq11w4n1m11!ibJ1l!, lJl16w4wql1pfihp[!, 

UWI1JlWU1U1J1 wtl_mnubpb!iruJp 4w1m111m, tqwhtumwl4btnbJt[!): 

UJq ow]uuhpp uh2 !ihpwntl_mu hfi Uwh qpwuhfiJwltl1, hhnmumU1~U1put1 

u ,UIJl ctw]uuhJll!, hwlimlJ.w11qlWJPfi Wl4Wlm4uU1fi, ltfillllhu fiwh tl_Uiplwltwfi 

zbl1pJ1 h WJI ungpw1rulJ.wfi 11111JllllP hpufiwqwfi uJ12ngfih11!1 uwztl_mompJwfi 

OUI]uuhpp: '1-pUI ut2 fihpwmjmu bfi fiwh 4w112U1qwnU14wp2U1qwfi wfi6fiw

qwqut1 qi111om11uw(i ow]uuhp11 h qw116wctwuqbm 4w11l{l1 mnqnuw46w111r 

011Ulh11 mfimbumqwfi ow]uub11 hwuw114mu hfi qptnubp Ul4WUWJ1lJ.m1 

wfi6!iU1qwquI1 (J1w4wpm11w11fihp, h112t2fibp, l4U1hw4fibp) wz]uwmwfi12J1 

4w116wm11mpJw!i m UIJL m!imbuwl(wli om]uuhpJ!: 

<.WJ4btnm ctU1uwliwltwZ11£WliJ1 [!lifwgpmu wlimqqwqp om)uuh11fi 

hwz4wn4111u b(i npl4bu J!fi1µ1wfimp-wpmwqpw4wCi h nfiqhwlinLI• mlimh

uwqwU ow]uut11 hwzpljlih111uu ( J!UUl hwz4wl4whwqw(i hwzt14Cibpl1, Ul-

11wU6p!i-wmu!i6J11i): U11mwq1uupJU1Ci mqqw4J1 ow]uuh11J! hwz4U1n4mu bfi 

wpmwq1111tpJw!i hw7ptl_Ubpn4: .C:.wz4bmm ctwuwliwlJ.w2112wli}1 (bnwu

UJWq, mwpJ1) 4b112mu wfimqqwlj_p ow]uuhpJ! pwz]utl_mu bfi [!um w11mwq

J1Wli1,1J1 mbumqfibpJ1 tl11w qwmwptl_wo m1111wltJ1 ow]uuhpl1fi hwuwuwulin-

11bfi, hbtnhJWL bpqm Ubf}J1l}fibpJ1g n11ht ublJ.114. 

UIDUl2Pli, ow]uutl_wo WJlUlWJ}pllll)JWU 11llllllll4P ow]uubpl1U hWUUIUWU

Gupbli, 

h11ti.1mJ1Jl, ow]uu4U10 wpmwqpml).JWU wz]uwmnqlib11Jt wz]uwmw4w11-

6pU hwUUIUUiuCinphCi: 

Cliq npn1u, µum wnhmpwJ}lfi qwqtiwqhpUJ.mpJmlifih11I1 finp hwz4w 1l1fi 

llltWlil1 ( hUiutnwmtl_wo <..C:. qwnw4w1unpJwli I 998p. CinJhuphpJ1 26-Ji pptl_ 740 
111m2uwup), wlimqqwqp ctw]uuhp(l hw24wn4mu bli npl4bu «4w112wltwfi h WJL 

11tiqhw!imp oUI]uuhp» hU1z4114: Qum qpw, wlinU111wqp ctw]uuh11l! qwp1111 bfi 

pwz]ull_bt (lUUl WJ1U1UlqpWfipll h (lUUl wptnW'lllllll)JWfi hwzptl_fibpp ( hpuliw

\tWli h octUiliqwq wpmwrymtpJmli): Plil 4bpwpbp4mu t wfiwtl_wpm wpmUiq

(Ulll}JWli(l ( hpp 6tnliw11ltmpJ11Lli(l 4U1mw11t1 t ctw]uubp, uwqwJU qbn wtl_wp-
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uimfi 1.pmiml ru11uiru1111wfip ,tl1 uuirugtJ), ruUJ.ru tuJfi hruztJ.ruml_mu t (lilitUJ..hU 

firuL. wpruqruuru2 runruplJ.rufit11J!}, (!fipuig}llt wlJ.tntitl.fih11l1 UJ.lll2Wpfih11 tuupntl_: 

UJu h11ltm uihullllJ.11 01.UtuuhpJ! ( nu1111.UlJ.p L. rufimqqllllJ.li) ltl1111.Unt1mu bfi 

pt1qfitu-opwqpp ll2llllJ.Ulllfi L. WJlUllllill1lllfi~l1 tplllUUllllgp pfipfilllpcthp)! 

hwztJ.w111.ttim ctl.Uulllfillllt: Cfi11 n11mu, lllfimqqrultp. owtuutpp. p1.U2tuu1.Ufi 

lllJU lJ.lllU wJfi utpnq{1 1.tl111wnmul! lJ.wuwtJ.1111 t, 11111! 111mzmu tu m!imtuw~ 

qtmfitp[! L. hwztJ.wUJ.lllhfitp[!: 

1uuu1111 29, 

bfipruqptfip dtnfiwpltmf}Jlllfintu n11L.t hwztl_tmm ct1.Uuwfilllltw2112w-

Cimu w11mwrn1mpJwli nu111wltl1 owtuut11l! lJ.wquti ta 4.5 u1fi l]p.WU, 

np}1g· wztuwmtijtl_wpd' · 2 Utfi 1111wu, 

[!fiqhwfimp-w11mwqpw(iwfi owtuut1i' 300 hwqwp qpwu, 

[!fil}h1.Ufinq1-mfimtuwlJ.wfi owtuut1i' 600 hwqw11 q11wu, 

WJUltfipfi' [!fiqwUhfi[! WfintqqwlJ.11 owtuuhp[!, l\}lUJ.hU «tl_Wpi_WqWfi L_ WJ 

[!Ciqhwfim11 owtuut1m· 900 hwqwp qpwu: 

"lwhwfi24mu t lJ.wuiw11t14w112wlJ.wCi L. WJl J1fiqhwfinq1 owtuutpl1 pw2 

tumu: 

Lnunmf 

UfimqqwlJ.}1 owtuuhpJ! wnw2l1fi utpnqntl_, w1uJ1fipfi' mq11wltl1 owtuv 

11}1fi hwuwuwuunptfi qpwztutllt htmL.Jllll lJ.bpUJ.' 

900000 X 100 
--------------------- = 20 mnlJ.nu: 
4,5 u1!i qpwu 

bpt m1111wlJ.p owtuutpµg «U» wpmwqpwfipJ1 ll_pw lJ.wuiwptl_ht t 2·utli 

.Ill1wu, WUJ.W !ipwli lttJ.bpwqptUi wlim11qwlJ.J1 owtuu· 

· 2 litfi qpwu X 20 % ---------ioo _______________ = 1400 hwq lll1WU, 

«P» wpmwqpwlipp. t111w'l.5 litli q11wu, 

1.5 tlt Ii qpwu X 20 % ---------i-oo _______________ = 300 hwq qpwu, 

«Q.» wpmwqpwlinlt tl_pw' I litli q11wu, 

1 litli qpwu x 20 % 
----------------------------- = 200 hwq qpwu: 

100 
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Cfiqwutli1!' 4.5 Ut!i llllWU 
2) 'l.,ntJli ulJ.qpmfipntl_ wfimq11wlJ.lt owtuutp[! lJ.w1m11 tfi 4.tpwpw2tulJ.hL 

w11uiw111111tpJwfi uh2 owtuutJ.wo wztuwuim4.w11dl1fi hwuwuwu!inptfi. 

?_~9g9_~-~-!QQ_!.'.'~ = 45% WJUltfipfi' 
2 u1ti qpwu 

lj_wp2wlJ.wfi owtuuh11!i wpmwqpntpJwfi ut2 owtumJ.wo wztuwmwtJ.w11-
dl1 45 %-fi bfi lJ.wqllnui: .!,hmLwUJ.bu, [!UUl wpmwqpwfipl1 mhuwlJ.fihpl1 wJfi 

lJ.pwztutJ.11' 
«U» wpmwiwwfipp. ll_pw' 

J_Q!)_@_QP_X.±~-~I!.-------- = 450 hwq qpwu 
100 ' 

I' 
«P» rupmwqpwfipl1 ll_pw · 

JJiQ.QQ_QP_X:!:~-~I!.-------- = 270 hwq qpwu, 
100 

«Q.» UlpUlllll}PWfipµ tl_pw' 

~-Q9_Q9.IL~L1I-~--------- = 1 so hlllq qpwu 
100 

12.3. UpmwqpntpJw6 'uwhuw6wJlt6 cnufuuhp: 
,l,wumwmnt6 lt itinitinfunt6 c}wfuul:ip 

CmlJ.lUJWlJ.wfi mfimtumpJwfi UJ.WJUWfifitpntU, pwgp m1111wlJ.ti L. wfimq-

11wlJ.p. owtuuhpl1g, J!UUl fizwfiwlJ.mpJwfi, qnJntpJ111fi mfihfi fiwL. owtuuhplt 

htmL.JWl mtuwlJ.!ibpJ! 
• wnw2l1fi, uwhuwliwJI1!i owtuutp, 

• hplJ.pnPll, hwumwmm6 owtuutp, 

• tppnpq, 1.pn1.pntum!i owtuutp: 

UJcttl plimpwqptfip WJll owtuuhpp. tmpJntliJ!: 
Uruhziruf,iruJJr.f,i tfi lJ.n2tl_mtl wJfi owtuuhpJ!, npnfip ppblig utompJwtlp 

hllltl_wuwp hfi wUJ.Pwfipfitpp. )1.pwgmut1g umwglj_wo qpwuwlJ.li u}1211gfitpp. 

tlmmp)l.Ci (hwuntJp)l.!i): CmlJ.wJwlJ.wfi mfimtumpJwli UJ.WJtlw!ifibpmu dhn

fiw11lJ.mpJmfi!itpCi wztuwmmu t!i lJ.nuhpgpnli hwztJ.wplJ.ntl UJfi lJ.n2tJ.mu t 
wnL.ui11wJp.li hwztlhfilJ.wuimpJmfi, np)l. tmpJWfil! L. lJ.wquwlJ.hpUJ.UWfi ulJ.q
pmfip!ihp)l.fi lJ.wfiqpwqwnfiw(ip dbnfiwplJ.p 14-pq quumu: PJlWgmupg 
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umwgtJ.wo ut12ngfihpl1 hw1tlJ1fi UJhmp t tJmtuhmmmght lJ.wmw1uJ.wo 1!fipw
gl14 ihutuuhJJ!i L. w2tuwuih1 2whmJ13nq: 4111It11gpnfi hw2tlw111.J.l1 Citlwqw
qntJfi UJWhwfi2ti pfiptiw1.putuhwunugnurn t, tuJul1fipfi', t11p ppwg11uII1g uJ1-
211gfih11l1 U111U1Ul1 L. lJ.tuU1tup4.wo owtuut1111 htuqWUlUJl hti: liJil owtuuhp(! 
lJ.nttlmu hfi uwhuwfiwJl1U bwtuut11: liJu 11hUJpmu 2wlmtJPI! hwqwuwp t 
QJU1Jl1, uwqwJfi 1.J.nuhpglmti hwzqwplJ.)1 wnwtltiwqnqfi UJ.Whtufi?ll hwfiql1-
uwfimu t l1fipfiw~l1!hufimuqnpuwfi ulJ.qpmfipl!, tuJupfipfi' wnwtlhtwq1aJfi 
zwhmJpll lUUJWIU14.lllU1!: 

<wuquurpmli hfi lJ.niqmu tu JU o-wtuutpn, npnfig tmtltt1 lJ.wtutlwo- tt pn
qw111.J.tln11 w11mw1wwfipl1 0U!tlwt11g: liJllUJl1up o-wtuut11 bfi hwuw11t1.mu w
finu111wlJ.l1 owtuutpn (tlw11twlJ.wfi L. WJl nfiqhwfimp owtuut11E), l1fiiUJhi.I 
Ciwh m1111wlJ.l1 bwtuut11l1g hlnlliwqwfi uJ12ngfihpJ1 uwztlwbmpJtufi o-wtuut
Jlll, qtuJlOtulJ.tuttulJ.tufi U lUUJWh114.wq11wqwfi qOtup!ihpJ1: 

1 

<l>n,Janjunw hfi tinttlnul tuJfi owtuuh1111, n1111fig 2w1.pfi wfiuJ12wlJ.wlinhfi 
qwtuqwo t lUJlU1lll1l}lWfipJ1 WJlUllllllllllll)JlUU 0tutlwtfih11l1g: liJ1lUJl1Ull owtuuh
ilJifi tlh11wph111uu hli luuup L. fiJmpt1ip.1.pntuw1y1wqwfi L. wn mqqwlJ.p owtuuh-
1111, ltfitUJ.hu fiwh wztuwmwfipp tJ.w11owm11111pJtufi owtuuhpJ! L. ungjituttulJ.wfi 
tJ.6wpmufih1111: 011pwfi 1wm w11mwqpwfip wpmtulll1®, WJfipwfi zwm 41l1fihfi 
hmup L CiJmph11l1,tfmtuw1ww4wfi L. WJL lllll.Il.W4)1 owtuut11fi L 1!UIJhwlJ.wnwq11: 

12.4.llpmwq.pwfiJ2~ ~fi9fiwpdhJ21!, fipw mhuwlJ.fihpl! la. 

hwzlf.wplJ.llwfi 4wpql! 

:;;>tnfiw11lJ.mpJmfifih11t1 hwztJ.hmm dwuwfiwlJ.w21wwfiJ1 4.tp2mu (hmuu
uJw4) ·4wmwpmu hfi wpmw1111wfipp pfipfiw11dhpl1 tjlwumwgl1 lJ.wtlJ.muw
gl1w: U11mw1y1wupp J1fipfiw11dhpl1 l11.u2tJ.w111.J.uwfi t11wfiwlJ.n lJ.nitJ.mu t 4tut· 
4muwgpw ( 1wm. calcolaton - pwnpg, 1111 Uzwfiwqmu t hwztJ.wplJ.): Up111m
fiwph11w4wfi ohnfiwplJ.mpJmfifih1111 wpmw1111wfipp tjlwumwgp. p.fipfiwpdhpJ! 
hw2tJ.wplJ.mu hfi JntpwpwfiiJillll hntuUUJWlJ., lm4 <l.Jlllll.WUlUUlhumpJWU ut2 · 
u{1wJfi mw11htlh112J1fi ( pt11pwhwtJ.wpt1g hhmn): U11mwll11wfipl1 upwtJ.1111!1 
tlJ.1w 1.J.wmw11tlwb- fiJlllPWllllWUwlJ.wli owtuumufit11n 4n2tJ.mu t Jalipliiupdb.p: 

liJuUJhu, w11mwl}l1wfipJ1 J1fipfiw11dhpJ! hw2tJ.wplJ.htm hwuw11 wfih11wdhzm t 
p.uwfiwt mtl.Jwt wpmwqpwfipp tlllw 1.J.wmwpqwo nur11w4P owtuuh11J!: ci-11wfi11 
lJ.nitJ.mu hfi p.fipfiwpdhpl1 owtuuhp ( ~fi9fiwpdh9~ mwpphp, hnq.lf.wc'tfihp): 

Cum dwulJ.hmJ1 qnJntpJmfi mfip hplJ.m mhuwlJ.p t1fi11fiwpdh11. 
• wnw2p.fi, p~qfihu-c'tpwqpnlf. fiwtuwmhulf.wc't ~fi9fiwpdh9, n11n hwztJ.wplJ.mu 

hfi mfimhuwqhmfihpJ!' ppqfihu-o-pwqpp. 1.J.wquuwfi chuuwfiwq: liJfi hwztJ.wplJ.
tJ.mu t WJlllllllllllWlJ.Wfi o-pwqpp U owtuutpp o-pwqpwtJ.npuwfi hpUWU tlllw, 
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• tplum1111, ipwumwg~ ~fi9fiwpdh11, 11111! hwztJ.w111.J.mu t hwztJ.wuiwhm
pJmfirf hwztJ.hmm awuwfimlJ.w2112wfip i.J.hp2m1r num hw2i.J.wnuwfi 1.pwu-

mwgp mtl.JwtfihJtlt: • 
Cum owtuuhplt pCintJPP, qnJmpJmfi mfip fintJfiU}lm pfipliw11dbp}1 hpqm 

mhuw4' 
• wnw2pa, wpmwqpwfi11~ tt~wlf.np~ wpmu1qpwl1wfi ~fi11fiwpdhI1, npfi p-

Jlhfilig nt114w 1wgfimu t nu1qwlJ.p owtuuhpJ1 hwpwpb11111pJmfil! hwuwtuwnfi 
wpmwqpwu;11 bwtlwuifi: '1-w 4nti.J.mu t fituh wpmwqpwlJ.wfi ~fi11fiwpdh11, 

• tiil}pnpq, l!fiq.hwfimp ~fi11fiwpdh11, n11Ci l111bfipg Cih114tuJwgfimu t l!fiq
hwlinq1 owtuuhpp hw11wphpmpJmCiJ! (mq11w411 L. wfimqqw411) mtl.JWL wp
mwqpwCipl1 hwuwtuwnCi bwi.J.wl11fi: liJCi 4nti.J.mu l l!fiq.hwfimp ~fi11fiwpdt11: 

q.11JntpJntCi mfil1 wpmwru1wfipl1 l1fi11fiw11dhpl1 qwqll la. qwnmglf.wc'tJ2 

hwu4wgmpJntfil!: t' . 
'-1.wqll wuhtml. hwuqwg4.mu t !1fipfiw11dhpl1 mwpphpJ! owtuuhpl1 wfi-

tl_wfiwgwfi4l1, w1ul1CipCi' owtuuhpp mhuwqfih1111: 
flfiJ2fiwpdhI1~ qwnmglf.wc'tJ2 wubtntl hwuqwgi.J.mu t wnwfiaJ1fi mutuuh11l1 

mhuw4w11wp 4zlmJ! umqnuntl J!UIJhwfimp b"wtuuhpl1 uqwmuwup: t>-fi1,1fiwp
dhpJ! qwnmgtJ.wo-pJ! gnlJQ t mw!lm, ph Ci11w qmqut1 ut2 umfinq wuhfi uJ1 
o-wtuuli mhuwq t1"'fit mhuwqwpwp 4zlm mCil1 pCiptiwpdhpl1 uh2: ci-w oqmw
qnpoi.J.mu t 11a11uw11atpl1 4.tpimompJwfi awuwCiwq: liJuUJhu, hph J1fipfiwp
i.ttpli 1.J.wnmgqw~pmu pwpop mhuwl}w111.up 4zlm hCi l}wqumu wztuwmwCipp 
tl_wpowmimtJ3JwCi owtuuhpJ!, wll}w CizwCiwqmu t, np wfihpwdhzm t pw110-
pwgCiht wpmw1ymtpJwCi uhphCiwJwguwfi uwqwJ1I}W411, wJu}1fipu' 4116wmht 
otnii}i wztuwmwfipp owtuutr1J!: bph l1Ci11Ciwpdhpl1 qwruugi.J.wopmu pwpop 
mhuwl}wiiwJI 42tin hli 4wq1fatu lmuipl1 L. UJntphpp b"wtuuhpJ!, WU}W wCih11w
dhzm t 4116wmht qlintllt hmu11 L. CiJmphpl1 owtuut11l! qwu WJL uwmwqw11wp
Cihplig ohnp phi1ht wtlhl11 tdwfi hmup L. fiJmphp: bph pCipCiw11dhpJ1 l}wmng
tJ.wo~mu pwriop tCi wCimqqwltlt (tlhpwql1p) owtuuhpJ!, wUJW wfihpw<tt2m t 
qpowmht 4.wpiwqwnwtJ.w11iw4wCi o-wtuuhJIJ!, WJll pi.J.mu 4116wmht hwumltp
liti1J1 PM!! L. tdwfiwgfiht tJ.wpiw4u.mwtJ.wptw4wfi wCioCiwqwqu11: 

Upmwq11wfipl1 }:lfipCiwpdhpp 4wt4muwgpwfi (hwzi.J.wpl}uwfi lJ.wpqJ!), 
rrum m11mwqpwfipp wnwfiopfi mhuwlJ.Cihpl1 gmJQ mwfip «UphCip» uuwu-

phppl1 qntipl1Ciwm U"lC-!1 fiJmphJmtl.: 
Qfiq npmu, wJCi hpfiwqptJ.hJ_ t 1993 iltJ.wqwCipfi, hpp uquht tp wpmwqpht 

trihp mhuwqp hpzl14h11hfi, J:iu4 CihpqwJmuu wpmwl}l1mu t 38 mhmu4l1 hp
zJiqhqhfi nppg 15-1!' tJ.wqmmuwJpfi tflwphpCih1mtJ.: «UptCi11» U"lC-!1 wp
mwqpwtiwu zmp2opJW hqnpmpJntfiJ! qtuqUlllU t 8 UlllUfilll h11zl1qhqh(i; 
sttuCintnq{iwqwfi qnpoJ!fipwgCihpJ! qwquwqhpUJtJ.mu hfi nmuwqwfi L. qhp-
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uwliwlJ.tuCi uw11pw\Jn11muut1mt.1: UUJwnm1lit11I1 n12wfimu uM hwupwq t 
4u11bL111 ti liu11 fiwtuwqi:l41uo wUJ11wlipli t1111, I1fi~UJlml1p tfi «t11hpmfil1», 
«U~uwuirn t111l14fib1111, pwmnnqnhufi t, u1112111tufib111!: llh112I1Ci uuu11!1fib11I1d 
pw11t111wgb1 t. w.111 wuu1wfipfib11I1 li4wtnuwup uUJwmu1lib11!1 UJWhwli2-
u111 liplib1111: 2001 pl.j_w4wli[1li «Upbtip)> U"lf~-li pnri.w111J.bt t. 60tn t112l14, n-
11!1g btflwb b112!14b11bfi' 36 tnnliliw. rnUJtutnwb· 18tn, uuwupb1112· 6 tnnliliw: 
btflwb 36 tnnliliw t112l1lth11bli[1 znq19 40 %-1! qwqumu t pctzltwlJ.wli t112I11J.p: 
liJctu gmJy tnwfip «PdzlJ.w4wli>) t11zl1lJ.l1 J1fipliwpctbpp 4.w14muwgl1wli (U
rJ.Jmuwlt 20): lirJ.Jmum4 20 

U11tnw1111wfip!1 !1fipliw1utl:ip!1 ltw1ltm1wgl1wfi 

No j r!ipGwridbpti 6wtuub11ti tnwpribrl'.' (hnril[wo!ibril'.'l (l(J13wgti~ owtuubr 
hwq.rir,wi.l __ _J ____ • 

l 'lnulp I, !iJnq3bf1 736.0 

2 Uptnwririm13;wG wGli!iw4wqLlti wztuwtnw!ipti 116.0 
qw111iw111pm13Jw!i 6wtuubp 

3 UngtiwLw4w!i l{tlw[l!ibp 25.0 

~ 

4 'll1Llliw4w!i Llti1,1ngC,tp!i Llw21.(wOm13Jm!i 62.6 

5 t1b411111wtGbpqjlw 11.6 

6. <Dntuwl\riw4w!i Owtuubi, 23.6 

7 4.Wi,liw4WLW4Wli Owtuubri . 

8 UUjwhnl{wqi,w4w!i Owluubr -
9 . Un nuv1.w4ti Owtuubi, 27.2 

CGrJWilbG[! Wf1UlWl\flW4Wli Owtuubfl 1052.0 

UpU1Wl\!1W!i11ti • iljlwqnr,ti WpU1Wl\f'IW4Wli 1052.0 
tilip!iwridtp[! 

10 UlinLl'\l'\W4ti (qw111w4wli L, WJL [!lil}hWlinL(1 116.D 
Owfuubi,) 

CGrJWilbli[! nll'\l'\W4'1 l. wGntl'\l'\W4ti Owtuubr, 1168.0 

CGl)hwlinL(1 jllip!iwi,dbp[! 1168.D 
.. 
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Ni2uitu t11wuu t l1Cipliw11cttpl1 owtuut11J1 ltwli1nuq111 uw11l1g, hwzljbtnm 
ctwuwliwltww21ufinui wJCi 4wqut1 t. 1052 lnuq.1wwu: U11tnw1wwlip!1 u[1w-
4n1t1I w11tnw1111m4wli !1fipliw1utbpL1 hw2t.lw111J.b1111 hwuw11 w1m1w1111wqwCi 
nu111wlJ.I1 bwtuub11p hwli11wqnuiwpl! uitm11 t pmdwCihJ hwuwtuwnfi w11-
uuuiu1wfip[1 bw4wt11 t!J1w ( 1052 hwq 1wwu: 10000 lJ.q t112!14 = 1052-00): 

U11mw1u1wCipl1 u}lwqn11l1 l!CiqhUJCinq1 pCipCiw11ctbpl! npnzb11n hwuw11 
11up1wltJ1 L. wCinu111wlJ.J1 i:lwtuut11}1 hwli11wqmtiwp11 u1tmp t. pwc:twCiht hw
uwtuwnli wpmwq11wfipl1 btutlw1J1 tl.11w ( 1168 hwq. q11wu : 10000 lJ.q = 

1168-00): ~tnliw111J.mpJmlilibJ1l1 tuli11[111li t li4wqwqnLJli <)wtuumuCit1mit w
UJwhntlhL wputw111uufipp wqh1J1 tihb i>"wl[wL, WJUltlipu· [12bgliht wpmwq-
11wfipl1 upw'-{n11I1 hwzi.[114 wpmwqpw4wfi h nliqhSIGnq1 p!ipuw11c:thpl!, npn 
zwhmJPlt wtl_btwguwfi L. zwhmpmpt1uupJwu pwp611wguwli hl1tiliwqwli m-
1\!tli t: Upmw11pwupp I1Cinuw111tbpl1 I1~bguwCi mq11ub11n lttulitun1mzhL11t lnu
uw11,- qwmwpqmu t [1lipCiw11cttpp 4.wnmgqwopt1 qt11tmb111pJ11tCi, n11[1fi 
qwfi1u1w11w11Ci wlip (\ tnCiw111.t11 l 4-1111 quu[1 7 ·Jlll hwpgm ti: 
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q. l 0 ... h.J-13 Q.ti,'1., W. Q.'1.,UQ.03U80Mf: 
Obfl. "l.W11.J0Mih3 U'l, U lllPU"l.-l!fi 

Q.'1.,fi Ob1lU1l0PB1--Ul! 
13.1. 11u1pw69fl q.f16 u. q.fiwq.nJwgntu 

UuniudipJJ uJ1wtlnpl1 wpc:tb121! ltnltlmu t qJJfi: 
Jumup WUJllW(ipfibpfl wpcJbpl! llpnzbtm hwuwp li11wfig pwfiwlm pwq~ 

thuUJwuiqtl_mu t qUbpml h uuuugtl_wo w11ctb1?1! qnniwptl_nut 

PCiiUJbu gmJQ bfip mlJ.b.t, wuu1wfi1?P. wpc:tbnl! npnzqmu t hbmhJWL pw.: 
uwohntl_' 

W=C+V+M 

np.p. uwut1G Cizb.t tap ob.ntiwpqp. 9-pq qt}umu: 

Q.l1Gn uwhuwfitlmu t n1m2wld1 ubJ:uwGpquntl_, UPI! tinitl_mu t qCiwqnJtu..; 
gmu: lilll.llWCiJ?tibpp qCibp!1 t111w wqrµuu bfi hl:imhJWL qn11011(i(ihlll!· 

• UUjWnm1Cib11n ( tlh112Gwqtufi h up.2wG1.tJw1), 
• WUjj1wG12}1 UjWhwU2wpltf! L tunw2wrilt1! zmltwJntU, · 
• WUjjlWfipp. Il}lWq{!, 
• ipnqp. wpdbqi14mun, uqwol!, 
• upgwqgwJl16 UjWJPWPl!, (upLCinljfi WUI]1WU1,}Wptnwqpnqfibp]! hwuwp

qmu bfi u11gwll11gfih11), 
• uw1112h:1t}1fiqwJp.fi owJ:uubpl! (mbuw4wtJ.nJ1mu, tpwpbpwlJ.111uuu, 1.pn

luwqpnui, qnlj_wqq h wnfi), 
• wtqpwfipl1 pp.wguwfi mqqmpJmfifihpl!, 
• ul:iCiwzcynphwJpG qfihpf!, 111mup Utuhuwli4mu bu ul:iliLuzunphWJ}lfi libn

fiw11qm J}J11tfifib11]1 ltnqlil1g, 
• W}lU1Wl}pmpJwfi mbJ:uGntnqtiwfi: 

liUJ11wfi12!1 qpCin fiwJ:uqpfi hwuwpllll(mpqmu, nµnz4.mu tp UJhhmntpJwCi 
lfm1u}lg: "lbUlIH?JWCi ljm1uJ1g lp npnztlnttI Ill.uh pLitUljilllPJlllfi[l uwmntglj_nq 
b-wnwJntpJmfifib11!1 uwqwqGbpl!: Uw4U1Jfi zm4tuJwqwCi mfiml:mmpJtuCi 

U,lWJUlllfiCibpmU WUUllllfipfibpl1 qCihtll! npnz1.Jml'i bfi Ili pb UjOUllllf}JWli, WJL 
mUJ11wOpwpmwl}llllI]fib1ili q1iqul19' 11jwhwfi2wpltl1 l.t mnw2wpq)1 hpuwCi 
t11iw: Utqpwfipfibpp qfibpn uwhuwCilj_nuI b(i mCimbuwqtimw4wli umwbh

tmlthJllljfl ubtuwfi)1qunq: U111 tibJ:uwfipqufi (1p ub2 {!fiqq11tinu5 t hbmL.Jtut 
q(ibp(l uwhuwliuwfi 4wpql!, 

• wnw2pfi, l"''P giudp q},li, WJU qbUjpntU q!tlil! ~p tpnJ:uhwmmgmtI 
wuniwfipti wpmwqµntpJwli lj_pw l(wmwplj_wO OwJ:uuhpJ! (plipfiwpc:thnl!), 
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hbmL.wUJhu WUfl1Wfipl1 Ii.11wgmupg qumwgtl}1 qfiwu, np1! mliutbuwUJbu 
dhnfimm it wuu1wfi;pw11uiwrnmIJpfi, 

• h11tnmM, l"''P PUIPJ!t q/tli. .- WJu qbUjpmu wun1wCipw11mw111uiqfih11I! 
ltumwfiwfi uto 2wlfl114. zwhmJP, uwl(wJli L11Whwfi2wplfn gUJb]1 l111ibp11 Ujttlut
owrmq 12lli WUjpWUl} ql{w6wntll1, npp obnfitruu it UIUJ11Wfipw11mmrnuuwu, 

• hPJlll!lll, ltlimpu,i/.np 4Jtli.. - qw w.1li qplili t, 1111 i.p.11.tuhwumtgmu t pfin
Gwpdhp!l, uwpphpI11iqtuJ(lli Owluuhp[l h w1.qwhnlj_mu t OUJUlflUWL illllpnq 
llllimtJp, UJJupfipu· wnwi.J.bt mlimbuwUjbu dbnfimm l: uwhnwCibt hfiw11w

lj_np q}1fi, hwztl.!1 wnfihtntl 2mlttuJntU Ujwhmfi2wpqp h wnm2UJ114p. bmpUJ
ptpwqgmpJntfiJ! h mfimhuwUJhu dhnfimm u1libm: 

Cml.JwJwqwli mfimbumpJwli UJWJilwlilibpmu uillhuwfil{mu t WUJpwfip-
Gb11p. wqwm qfibp: t' 

Uqwm hfi qn2l{mu tuJG qlihp[l, npnliJ;! uwhuwliqmu hfi Ujhwli2lllpl(}1 L. 
wnw2wpql1 ltl1uwfi i.J.pm: Upl.tumm1211 t11qplih1m1u U1UJpwGpG.bpl1 qlihpn UJ

qwm tu wpdwql.{bt 1980}}., fmlt U11L.huwli lnflmUJwJJ1 t11lt11utpnur I 989p., 
U"l{-)1 h11twuhpnur l994pi.J.wl1wlil1 hmfitlwri)lg: QUq npmu, WUfl1wlipU!:it1l1 
qfibpl! U"l{-J1 b11qpCit1m1u· wmu~l1lil! wqwm t wpdml(tlbt fl-'l--mu h hm11-
4wrn1qwo qwp.qnl{ <-wJwumwlimu hu 1994p. lm1CiqwpI1g wqwm wpowlj
tfbgjlli wUJ11rnCiu£ibpJ1 qubpJ! (I 993p. a111Mpt11J1 23-pa lPi'Wfiwnmp1wa ut2 
qptJ.bg wqqwJp.Ci l\PWU!!)· 

UJulljfluntJ., uflutL l980p.fintJupul( zmltwJwl(wG mfimbumpJwli tpqplib
pnui WUfl1wfipfib1ip qfihpJ! wqw1J1 wp6wl(lj_wo itfi bqbi: 'l.w a2wuwl(mu t, 
1111 uJ1wuibuwl( wun1wu~fibpl! qwowni.tht tfi ul1hfimJfi qfihrmq: UJ11 ut}uw
O(lqul! pwgUJnmu t qfihpl1 q!ml(11l1upCiwgl1wu, tt1Ju!1liJ;?Ci' tum1nul(UJCimpJntfit!= 

UJUUJbu, num wuh11l1q1wfi fl..r1pp.liunti-"lw1.nuwfiJ1 011hGpp.11tnhu l 936p . 
Uln..,-p qnliqpbuli {!liqmliht t wJu 011hfipJ!, npnq u,wzmu1wfil{ht t UUjUJnnq
Cihpp. 2whhpJ!: 1.J.mJCi ml:mwqp L. npw4}1 WUJptufiJ;?fihtlfl, 1~u1.n wJq ophfipp., 
tfwownqmu tp uJJuCintJli qCinl{: lThp b11l(µmu upti2L b/1um UqqwJpCi dnqnl{p 

ljnqup.g 2P J!Ul1lltfii.J.ht op.bCip UUJumnqlih1tli zwh bpp UJm2um1wUmp Jwfi uw
u)1fi, pl:ih qnJntfJntCi inlip hwuwliuwfi hmuw1nu4.ml(tufi l(wquwl(b}ltqm

pJmli: UwlfwJfi WJIJ opbCipp Ujwhwfi2fit111! Uln..,-mu ltlt11wntl_ht t u)1Uih 
1980 pl.{wqwli1r l975p. Uln..,-mu flliqmlitlht t UJ1uhp-fihuJll11Ciq(l opblipJ!· 
uwfipwowtu wnLuipmu, uwhuwlittntl u}1wmhuwq UIUfl1WfiJ;?fihpp hwuw11 
uJJLfintJfi qfibpJ!, PWJQ IJW bupwriqtJ.bg J;?lifiwqwtnntpJWCi h l 976p. qhl(
utbuphpp 12-p.fi Uln..,-p. fiwluwqwh .2hpwJLq ::tmpqJ! um1111wqpbt t lmfiqph
ul1 qnqupg l!fil'llltfitfwi>' opbCi121!· «UUJwnnqwqwfi U1Ujpwfipub11I1 qfiwqnJwg-
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up qnqu}:lg l!Ci11mCiqwa 011bfip!!' «Ull(wnm1wqtuCi wun1wCip!ib11Jl qliwqnJwg

uwCi Cinp qwpql1 uwul1Ci»: UJq 011hCiJ2Ll t{bpwg11hg w11qwp wnumm111!, p1µfip. 

np up.u2 wJ11 qn11i)mu tp U:l1MimJCi wuu1wCinl• hwuw11 ut1wuuwqwCi ql1li, 

upfi~qhn wJq 011hCip(! uwCi11wctwtu wnumpmu uwtuwmbumu tp qwJmCi 

(:t,l1pul{wa) qCih11: "l,pw tuwfumnqCih11n hfipwpqi.J.mu tltCi mmJdp: 

UJutqbu, l 984p. UlJ'l.,-l1 qbpwqnljfi qwmwpwfin «lJnfiwfimn» wqpn

~ppliwJpfi mmqwCihg pmCiwppupqwmµbpl! qwJntfi qfihpnt{ t{w~wnbtm 

hwuw11 (10 lltfi $): 
(l.nJmpJmfi mfil1 fiwu fit{wqwqmJfi q}lCi hwuqwgmpJntCil}: - £}.w wJu 

qp.Cifi t, n11n tlmtuhwmntgmli t atnppbpuwfi awtuutpP. L. ~ppulj_wo zwlmtJ

pl1 ~wllin: UJ11 qltCil! uwhuwfitlht t Ctpuwfi .ll1hJmrifil1 011hCipmJ. : 
q.nJmJlJlllCi mCi}:1 Gwu :pnum}:1u (Fosstise - ) hwuqwgmpJntfi[!, np[! qp

pwni.J.mu t uwppbmltfiqmu ( market- zmqw): (Fos) l>nu GzwCiwqmu t UIW· 
hwfi2umfipCibpp al.wl.J.npntu, uppu (stise ) ti11wguwfi tuf}wCimu, U1Jup.Cinu: 

wnumpp. pfiwqwt{wnntu zwhwq11qnntU b(i tlbp2fiwqwCi mqwnnqfibpp.fi 

(pfiwl{2mPJWfi[!), wl.J.bHl zwm wuu11uCipCibp qfibtm hwump: 

UUJ/flUliplilil'ft q.filipft f/lli•wl/filqrp. 
CmqwJwqwfi mfitnbumpJwCi tqwJuwCiub1mui qnJntpJmCi mfibG Ciwu 

hbmL.Jwl mbuwljJ1 quhJll!· 
• ~bnfiwpqmpJwfi ubO'wctwtu ql16 .- uwhuwfit{mu t wtqpwfipw11mwq

prutlt qnqlil19 : £}.w WJfi qpfifi t , npli l!Uf\'ll14ntU t W(lUlWl}llWfip}1 l1Cipfiwp

dbp{!, wfimqqwqlt hwplthPI! L. zwhntJl}I!: 
UJU qbuwmu qp.Ci[! npnzl.J,mu t hbU11.JWL pwfiwc\L.nq. 

(l.-= p + C, npmbrf 

q..a: wtqpwCipf.1 qf_iCifi t, 

P-Ci · lt.Civfiwp<tbp(!: 

c-a· wuu1wCipl1 upwljnpp hwzt{ntl zwlmtjp(!: 
• Uf'1JJRlfi1Upl.pntpJ1Ufi rih<t,u(),uju q/tfi .- 'l-w WJO qpfi(i t, npfi nGqqp

qmu t 6hnfiwp.qmpJw6 \lhbwbwtu ql1fin, wqg}1qw.1l1fi hwp.qn u zwhntJPI!, 

• trwfipwawJu qftli.- £}.w wJCi q}l.Cifi t, npfi nliqqpqmu t wprumfiwpbpm

pJwfi uli.ctwou.itu q}tfil! m wnhmpwqwfi owtuubpl! lt hwtlb1wqf.lfin (20%): · 

lJwfip.wawtu qf_ifi t 4n2\{mu Ciwu wJCi aj1fi(!, bpp WUU1Wfipfibpl! t1w6wnqmu 

bfi pfiwtumpJwfi[! hwU1br111t1 (tlmpp tuupwpwfiwqntl) : 

• Unliyapiuf/iufi ribttwa,u/u q.ftli .- £}.w wJfi qpfifi t, np WUU1wfipfibp.1! 

wnLmpWJpfi pwqwfihpmu l.. mnuwl{w6wnCibpnni wuu1wCipwhmuuwJf.1Ci 

pnpuwfibpmu i.J.w6wnqmu bfi ubb" tuupwpwfiwqnq : Dptqbu qwfinfi, 
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wnumpwJj:ICi uMwowtu qltth1 gwb"p t uwfipwowtu qfiltg, 

• Cn1f/w1wl/rufi q./tli..- £}.w wJCi qftGG t, n11 WUIJlWUpJ! l{wowmlmu t zm

qwJmli L ql1fi(! uwhuwCiqnui t ll(!.llhwG2wpqj:l m wnw2w111JI1 hwpwpbpwq

gnt}}JWU 1111uwfi 411w, 

• "liuJIIwfiwqp.wJjafi q.Jafi..- q_Cin11qI1 u uwmwqwp.w11p u1t2L. wtqpwfipfit-

11}1 lltnpptpuwu qpaa t , npn awtuwmbul{wo t fipwfig u112L. 4fillllwo U1fimb

uw4wa tqwJtiwliwqtmlf, 

• l/wJmfi q.J,li.- 'l-w WJCi q}lfifi t, npfi twtqbu 2l1 1.nwmwfi4mu: UJqUJ.l1up 

qlibp}1Ci wCi4wCi1itu bG Gwt. .'.pppul{wb qwu pfibpgpnfi qfibp, 

• -<iuuf/lU11J1nLfi 4/ali.- np.nug uwqw11qwq{! nrmzwtih dwuwCiw4w2112w-

Cimu ufimu t wGll!nllintu, f' 

• 4>111/an.Junifi q.Jafi .- n1mlig uw4wpqwl{[! l!Ul.n cJwumfiw1twz112wtij:l 

U}Wpphpwpwp qmqmtui.J.mu t , 

• l!JhflwhwfiliwG qJtli.- '1-ui tuJfi q}llili t , npml t{wownl{mu b(i wpmw

hwfil{nq wuu1wCipfit11n, . 

• lrbpunu}rlwli. q./afi .- '1-w wJu qltCili t, n1m\f fibpumctqnul t wuu1wfipfi 

wpmtpq11p.g, 

• llrqrunn1J.iuf/wfi qjafi .- '1-w WJCi qpliCi t, npnl{ uwhuwfil{mu t UU}wnn

qwqwfi WU}pwfipfibpp hwllwp: 

• llUJrunn11.rul/iufi IUIJ/ft.Wfipfibp .- qn2t{mu bfi ufifiqp, hwqmumf_i, qnzltltlt 

t. wnw~}16 wfihpw<ttzmmpJw6 WUU1Wfiplibp[! ( wq, oown, 1mgltp u WJtti), 

pli[ll(bU fiwt. qbCigwqWJpfi ppbJI(!: . 

· • .Pruq~Jftfi (h/lrifiwJJ,fi) qftli .- UJO qJ.iCiCi t, npl! hpup t [!CiqmCit{mu wUI-
pwCipp. "l{wownp\1 hwuwp, 

• t;1wl/b.'f'WJ/lfi qJ\fi .- uwtunM dwuw(hul{lUZP2Wfimu qnpbnrt qpfifi t, 
• lr_iufuwf/lliurf.,ua q/afi .- npJ! Gwtuwmhutlnui t ppqfihu-opwqpnq, 

• <Pruu.,,wgJa qJafi .• llPI! f_iCipCiwpcthpflg htfihtntl uhwuwCil{mu t wu1-

pwfi11'1 q}tfi(!, 

• l!lfn1f11JWJ/afi q.Jafi .- bpp qmJp[! 11111.J.mu t wqwm t1w6wn12lt, 

• 3,,uf/qanq,wJ/lfi qj,6 .- npfi pphultg fibplfwJwgCiuttI t uwmw1twpwp.Cib

Pl1g wll(pwfipfibpp. llbnppbpuwfi q}l.fi[!, CibpwnJWL UU~-fi, 

• Ubf/liiupl/wJftfi q/ali.- Pnpuw1mu quwCizl{nq WUU1Wfipfibpp u~qpCiw

qwfi q}lfi{!, npJ! hp.up t hwfiajluwfimu uw4wpquwfi hwuwp, 

• U}ipruqqiuJJaG q.JaG. - ltfi~\llltupp bwliqbu tli qwtltu wpmwpp(i wnl.tnpp 
pfiwqw\{wnnul, 

• :J,piulif/n qJ,fi .- qw wJCi qt1Cifi t , npn\{ uwmwqwp.wpn b.p.qtUpq~n'll uw-
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tnwl{wpw1mui t wuwwCipl! qCiniJ11l10, 

• :Imp (Fob) q}tli .- qw wJCi ql1Ci(i t. J!UUl npp uwmw1-1tupw11U wuu1wfi- . 

Pl! uwmwl{wpwpmu t fiwtjml: l>np u2w!iwl{mu t, 1111 wqrnm l UW\ijl timm: 
liJq ql1Uli llp tib2 l!li1Jq114mu t wuu1w!ipl1 1.pnfuw111niwCi L uwpuw1l1G awfu

ub11l!, ub11wn1w1 wuu1wlipwpmw1um11I1 J1Gpfiw11<th121!, zwhmJf}l!, UU{-Ci, 
• :bnu (Fase) .- u2wuwqnui t Uw4l1 pn11rnt1 qnaj1U, 

• :bnp (For).- ltfiitqbu :}>11wfiqn qpfip, 

• UJ,:p .- Uwtjm} wuwwUpp ip.ntuw11111iwli q):JG, n11p tflnfuwqpuwu L 
pwpMwli awtuubp}! qwmw11tjmu t uwmtuqw11w11I1 hw2t}}11i, 

• llhJ;ru2Gnphru1ftfi q}tu.- wJU qj1Gfi t, 11111! uwhuwGt}nui t uhuw2Gnp

hwl1Jfi 4wquwqh11tqlllf}JWU tim1u}1g: Ub!iw2GnphwJI1G 4nitlntu hfi WJfi WUI-

11wUpwputlUl}Jlllll libJll!, 111111fig · WUIPlllfitH! 2m4w JlllU qpw11 hgfinui t 4bu}:lg 

111t}bll1G, 

• Pprugdmli qpli .- UJfi ql1GG t, nJmt} wuu1wUpJ! t}wtiwn~mu t qUn1111}1G: 

liJil ql1fil! uwlniwCiqmu t l1lipliwpcthpl1, 2wlmtJPP. lt wfinu1qwql1 hw11l.ibJ1l1 

hl1uw(i qpw, 
• .{,muw2furuphtuJ/iG qjiG .- 11-w WJU qp(i(i t, UPI! uwluiwCitJ.mu t lilI2Uih·· 

mw4wU rn!imbuwqwG uiwJuwCiwq11bpm}, 

• Ufir[wtiwqwli qpli.- '1-w wJG qp!iCi t, npnt} qGwhwunJ.mu bu w11ctbpq

pb111! L. uwq1mmfimhuwqwfi (~UU, ~'uU, lib, Qli) L tipqpnmfimhuw4w!i 

(<!.U, <!,t,, C) gmgwfit12Gt11J!, 

• Ppwl[wG qjili .- wJG q}1UU t, n1mtl qUwhwmqmu bu uwqpnmCimhuw

qwfi gntgwlipz Uhpf!, 

• r,Ul1JUlUlflfllllJftli qftu .- WJUpCipG wG2w11ct L 2wpctw4wG qmw11 wpuh

p}l qUwhwuniwG ql1Ci1!'. . ' 

13.2. Q.fibpf uwhuwfiuwfi ubpnqfihpf! 2mltwJwltw6 

mfimbumpJwfi UIWJUwfifihpmu 

CmqwJwqwU mfimbumpJwCi UllllJuwCiCihpmu qnJntf}Jntfi mGp WUJ.
pwCipUh11}l qub1111 uwhuwfith~.1(i hhtnhJWl ubpm1GhpJ!. 

• ntiprugftlt qGbp.ft hpdmu ,[pw: n11UihU i!Upwgl1q q}1G hwuwpt}mu t 
WUIIlWfipW[lUlWI}llllllil WUillW!ip~ wptnw11pwqwfi qpU!!, lllJUp(ip(i' wp

mwqpwGpp }1CipCiwpuhpf!: 11-w wuhUwmwpwaqwct u mUmhuwqp.umpbCi 

h}:IUCiwqnpqwa ubpnq t: UJU qhuwmu qpCiQ uwhuwGqmu l }1fipCiwpctbpp lt 

2whmJpp h}luw!i ww. 
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Q. = P + C, 

• 'l-uhfl/i u1Uhdru6n11Ip 1/iru'I/ umlrqap}a h}auwli ,[pru: liJu 11humnni Wut

pwCipp ql1G!! uwMwGqmti I: upgwl}l1gCih11}l qCibp}l ti}12}1U uwqwpqmql1 hp

uwfi qpua, 

• q.f4hp.Ja uruhriraunuCn wli.r[Gwurupbpnip1wu hjiuruti ,[_p,u, 

• q.{il,;p.p UuthUIUUnlU'(J IUU/flUlllpp' 2RlqUlJIUI/IUU Ulpdhpji hj,,I,u{j ,[}lru: 

liJu qhuipmu hwzqp t wufiqmti WUI11wCipwpwwqpnqp u t}w6wnp}1 awfu

uhpl!: UJu ubpmp14. }1p wuwwCipp. (uiptuqump) qpCiJ! uwhowliht t wub11I1-

~JLUCi ((4lllU1Ufl 'l-'111w11» :t,}111uwa· wuipruUpp Ulpd'hp}! npnz4h1 t znzwip.

uwU ubpnq}l hpuwU t}pw: 

UJuuihu, m11wqmn11l1 w11mw1111wtiwu qt1GQ (11GpGw11ctbpl!)- 20000 $ 
• t(hpwql1p ctwJuub11 bpqwpw4bgmpJwfi hwuwp 3000 $ 

• pw11op hmuwllmtpJwu hwuwp· r 2000 $ 

• UIWhbumtuuwuhpp bpltwpwdwuqbm uwzt}wampjlllU 1000 $ 
• }!Ul}WUbUJ! l}wtiwnpp qJ:iG1f 28000 $ 

•qt1u 4000 $ 

• Uutpwup}l qwnw_np}l qpU{!- 24000 $ 
• l,hprinuhlwti q}au: UJG uwhuwUtJ.mu t hwuU12JuwphwJl1Ci ut12}lfi qfih

ltlt !1Gqh12u}l (hwuw~lttl) uwhuwuuwU hpliwG t}pw: 

Uun1wGpCihp}l qGhpl1 uwhuwfiuwG hwump uzwqtJ.mu t qfihp}l nwquw

t}w1unpJmCi L. pw11wpwqwfimpJmfi: 

UJCi gnljg t mwu1u qli}l 41ntfintumpJntfil! hhnwfiqw111uu u qfip. uwhuwCi

uwU Gqwmuwup unmbgmuGb11J!: 
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q. l Of-. lu 14 
li01ft;fl5flO'l. ~lH~'I.UPltC W 'l.Pll lfMUlltit;P"IOMfe 

~t;O. 'l.UPltOMi>·B Of-. 'l. 'l.f;flfl Mf 
14. 1.'-lnuhpg~nfi (wnu.mpWj~O) hwzaJ.wpl.i~ tmpJDLli(! 

Slimbuwt1w1n111 umpJblJmlihtlP (fiJntl)wqwfi w11mwl}J111tpJwG obnGwp
l}lll}:}Jllllilib11, wnLm11w1]1fi pwfi4tp, 4wpqwJp.Ci, fibp1111mtiwJp.fi: WUJWhn-
4wcu1w4wfi L tUJi ltntibpgjmG l}wqu1ulJ.b11UJmpJmfib11, wfihwm 6tmliwpqw
mb11hp) 2mlJui JwlJmCi mfimhumpJwfi uiiuJuwfifih11mu wztuwmmu bfi ljn
tib11gjmfi ( wnLm11w1}1Ci) hwz4wp4}1 {Gwfu4J1G hwuw1101ljw11qmu mfimb
uwqwli hwz4wp4.) uqqpmGpml: lim.IbpgJmG hwz4wp~ GzwGwqmu t 
w11Lm11w1J1Ci hwz4.bG4.wuuupJmG, wJupGpCi ].!Cil}wg]14 cl'wfu~h1lli ( t1Gpfiwp
ctbpp) l}lnfuhwmmgnulJ! lll\llllWfipp ti11wgmup.g, c>wnwJmpJmCihilJ:i uwuuu
gmuj1g umwg41uc> I}JIWthutiwli uJ12nglihpJ1 ( :i>J1Ciwu1u4wG lnuu4wgmp1wup 
hwum113]1) hwz4J1li: SCimbuwtl_Wflllll um p3hqmfit11u ti]1wctwtiwfirnlj hw
uw114.m u hfi ltmihpg]mG · w11LmpwJ}1G q1Uquw4 hJIUJllLI'l Jill fiGb11, pwG]1 1111 

qpw111.jmu hli obnlibpbgmJ)JWUp, wJupCipG wqwm mGU1buwqwG zwhwtl_bui 
qn11cl'll!Gl:i1ll}}JWUp, p}1qGbun4' 1.tnub11gp.11G qn11omuhmpJWUp (qnpowpWJllll.· 
pJwup): 'v11wfip hw1hu11411uI bG wuipwfipw11mw11111111Gbp ( cJwnwJmpJm~ 
uwmmgrn1lit11): Cmljw3w4wG uifim\mmpJwfi UJWJUWCit1111L,U ~]1 qwpnq t11· 
Cibt l{Ciwuml wuu1wtip1u11uiw111m1llihp (cJtUnwJmpJmCi uwmmgmllihp), WJ· 
uJ1llpCi, hpp 11CiI3wg114 owfuub111! qt11wqwligbli hl{wummfibp}1Ci: liJuuitu, m
CibGw1n4 ub4. u1Ci 1111wu L w4bll1 gCipwgJ1lj UJWpmpbp, qqwnliwli wlitl_tiwpm· 
Ciw4. L qhw]lllfi4bli ,liJ1Uwfiuw4wG tili_iuUqwguwu 2M}1Ci: .t.hmhU1UJbu, pn1n1 
mlimhuw4w1~l umpJ~4mGl:ipJ! }1111:ilig. cµ111mufibmp1mG[! 4.wquwqbJ1uimu bl 
4.nut11glmU hwz"4.wpljJ1 h}1uwli 411w: SGmbuw4wJ1illl umpJh4mfibpp mCimbuw 
1>J1CiwfiuwttwCi qiq1amfib111131mGCi Ii11wqmfiwglj_mu t qnub11gpnfi hwztlw11lt] 
u4qpmlij2Cih1m4: {~um ~~ UqqwJJ1Ci tlJ16w4wqp,wl1wli ownwJmpJwCi (U'1.[t)! 
ub11 t1141miu 200413. lmlJ.mhliph11J1 l-l1111nupJwup qnpbmu hG 51240 4nuh11gJml 
lJ.wqUllllJ.bpUJmpJm filib11 (l111~4wpwCiwqwli rnli6plip) L. 63185 wfihwm obn 
Gw114wmbp, 21 wnlimpUJJp.Ci pwCilJ.bp, tl_wp.qwJJ:iCi 6, WUJ1U}m4wq]1wqw(i 17 I 
WJl qwquwti.b11UJmpJmCilib11, lllJU}lfipu up.wJli fiJmpwl{wfi wpmwI}lmt13Jwup I 
pp.qGbuml qpwqt{mu bG 126193 mfimbuwl{w1lJlll umpJbltuilibp: '1-pwfip hw 
uwp't{mu bCi h}1uGwlJ.wG hwp4wmmlihp, pwfij1 np bpqpp. 1.1Jbmp1m2bp. bqu 
ummubpp zmp2 86 mnqnu116uwlj_nplj_nul t hwpqwJpli hljwummCihpp hwz4f1C 
5w4.np, h~pqwJt1U hqwummGhpp. qwruugtl_w~mu zmp2 4tup qwqumu tu 

406 

4.h1wgtl_wcJ wpcthp!1 hwplj[! (UU~). npli wlim111lwlJp hwpq t: Up.G~11bn, mCimb
UWUJbU qwpqtUgwb t11(n1Cibpmu qbp.wtunnqJ! l11Uuw1uJ.mu bli mqqw\ttl hw11-
lJ.bJ1J! (hnaj1 hw11lt!!, cµnJpwhtuplm, zwllmpwhw11ltt!, WUJW bqwumwhwp4p): 
fctbL. uifimbuwtl_willlll umpJbqmCibpl] 200311. wuiwhnl{bt b(i 12.9 L. 2004p. 
mwuG wuunni' 9.5 um4nu mCimbuwljwG w6, 11111! pwpop t Ul1l<!.-I1 UJntu b111Jp
Citpp hwUWUJUlU1wutt1wu gmgmCipzCibp}1g, uwqwJli qbnL.u pw116p t pfiwq:m
i,Jwli wrwtummpJwCi uwqwpl}wq[! (49.2%): Plllfili wJG t, 1111 «lp.Ciul1» hl11.i
uwI}l1wup hwztll1Ci mUmbuwqwG w61! 2003p. qwqubt t 6%, lizwGwqnul t bpl{
JllllU }1pwqwli mlimhuw4wfi wo111twqub1 t 6.9 mnqnu: 

l 992-2004pp. qqwtlmpbli wt1_h1wgbt t mlimbuw't{w1mq umpJhltmGt11I1 
~1.{wpwGmlJ1r liJUUJhU, l 992-2004pp. hmCitl_wpp.(i l:ip.4pn1U UblpllllJWCiwz
Gnphl{bt t (l 999p. hmG4.wp.l1g owuCiw4nphgl{bt) b(i 1860 U)bmwljwG o.bn
Ciwpq1npJmGfib11, 7205 wnhmpl1 ¢npp opJh4tnGb11 L. 72 wGwl{w{lm 2l1Ciw
pwptuqwu opJbqmlihp: '1-pw 2lin11hJ14 UJbU1pJm2h!1 hwuua:4 hwz}ltl t un1.m
pwqp;.J.b1 109.8 uu11111J1WU, wnt.mpp. ipnp11 opJbqmlibppg' 28.5 lllllll llJlWU, 
wfiwt{w11ui 2J1GwpwpwqwG opJhqmlib11J1g' umnw1J.n11w1.1Jbu ubq uwq 
11)1WU, tuJut1Gpli [!CiI}WUhG[1 138.6 UU11} qpwu: U1ip. bpqpmti mwpbqwli uJ1-
£P.Ci hwzt{nl{ hJ1tiUwqptl_mu bu 2mp2 7 hwqwp m!hnbuwt1_w1mq umpJbqmGh11 
h qpw l{bu!1g wl{hL}l l_w\flnl{ ,li[1fiw(iuwqwli uCiwliljwguwG uiwm6wnntl_ 1m
bw114mu h(i: '-lh112p.Ci}m hj1uuw4wG uiwm6wn[! hwuwp4.mti t WJG, op l_hfi 
lllUJWlm4.mu qnubpgpn(i h1uzl{w111Jti qwquwqbpUJUWU ul{qpmG11Ghp.p U}W· 

hwfi2Gb111r lTJntpwt.iwu W}lUlWlllllllIJJWCi ohnUw11lJ.mi,JmCiCibpl!, ti11tfig qnp
omGbmpJlllU[! 4wquwljh11UJmil bli qnub11gpnli hwztl_wpljn4.: 'uJmpwl}wli 
wpmw11111upJwli uitmwqwG obnCiwpqntl}JmUGhppg uliwgb1 bu 360-1!, n
pnCip 2004-2005pp. WUJWUJbmw4wliwgt{h1m bfi qwnwtl_wpmpJwCi ubqiw
qwCiwzGnphuwG cJpwqpn4.: UJI} MmCiwpqmpJmliubpl1 37.4 mnqnul! 2003p. 
mlimbuwqwG mwp.t1G bqpwi.Jiwltht bG 228.5 UlJlI} qpwu 't{Gwuntl_: bpqpJ1 mCi
mbumpJwfi uh2 qhnL.u oho t umtl_hpwJpG mfimhuntI')JWCi mbuwqw11wp qzp.-
11[! (60 %), npnCip ti IPP.4. qwu uwuGw4p. 1_w$ml J:un1uw¢mu hli hrnpqhpl19, 
mnowgCimu hfi J!lipwgl11J omluubp[! L. Cil{wqtgGmu hwuwtuwnfi zwhmJIJI!, 
n(lu1tuqp PP.l 4.owpbfi zwlmtpwhwpq ( hwuwtuwnfi zwluitJllP. 20 umltnu[!): 

U111 hpL.ntJp)l qbu UJWJVWphtm Guilllmwqntl_ 2003p. qbqmbupbp}l 4.bp-
2t(lp.G Uct-p. 1Jn11u}lg hwpqwJp.Ci l}lwpbpntl_ l}lmpntumpJmfifibp. umg4bg w
mufiop.G hwpqwmhuwqlit11p. uwupG optU12fihpmu: liJuuitu, wJU 6bnlibp.bg 
}lpwtl_wpwUwqwG wfi6!1Gp ( mGmbuwl{w11m1 umpJhqmUbp), np.nlig hwuw
tuwnG zwhn1JP11 44mqul1 p.pwguwG 2112wGwnmi,Jwli (hwumJpp) tip.lil_L. 5 
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m
1
14.nul!, wuiw li11wlip UJUUlpJms>b uitmp t ipnfuwligbli CiwL. hwunLJpp ut4 

u1111{nu1r ~w11LJ. t filJ.wmI1 mlibuwt, 1111 hwuwfuwnli zwlmtJp~ pwd'w(h{mu t 
hw1

1lttl.1111 L. lhw11lJ.l{nq 2whmJpl1 ( WJIJ qwuwljwpqmul! wnw5>}ili wfiqw~ 

lJ.~mw11ht t wub11l14wgt1 qpmfiwljwfi 'l-h}Iq Untnonli[!): ~wpfIL{nq zuih.tnJ

ill! 2wluupwhwp4Ci t, }1u4 1hw11ql{muf qmm 2whmJP1!, WJuf1Cipfi hwtI1u

fuwnli 2whmJ}}}1 L 2whmpwhwpft}1 UlWJJphpmpJmliir t.f.hJI5>}1Ciu, upwd'w

uwlilllq, Itn~l.J.mu t 1iliwgnJll}WJpli, pwzfuulllfi blipwljw zudllltJ}}, ll)lfi tL mfi

mbullll.J.Wpnri. umpJbq1I1fibp}1 hwJbgnqmpJwup L. ppwl.J.wumpJwup pwzfu

l.J.mu t qn:~wlJ.uwfi _( hwmmlj ~nliqbp'qnpomlibmpJwli qwpqµigiiwli) ls. 

uuiwmhuu lJ.ntbltminU1 lijmpwljwli fu11wfumuihuli, oqlimpJwl.i, ungI:twt

iizwljmpwJ}lO uf15>ngwnmulit11I1, uiwhmumw1{1Ci lJ.wlaj1mwu1 6L.ul\l_niiuwfi 
L lllttllillbOuiI1 ( zwhwpwd}lli) pwzJmiwli hwuw11: , · 

UJulajmml ,ltnlihJJg}lnli hwz4wpljl1 liuiwmwlm 2whntJpp wtqwhnl.J.muli t: 

14.2.l1mllipgfmfi bwzi[wplJ~ ltwqilwltlipaquwfi 
ulJqpnLfiJ;!filipf! 

luuib11gpnli (wnhm11wJ}lii) hwzl.{wpljL1 qwquwlJ.bpUJl{mu t npnzwqp 
uljqpmfiplibpnt{: liJil uqqpmapat11li bfi. 

wnwpjifi, 1/llilJl~uwr/wpnlJ. unrpJlu/1/1/i 1Jlli1Jtl.uwlfwli /tliplinzpmJlim
PJnilil!- UJfi wupwq11l{ntu t unJJWt umpJh4uiI1 ljwlinliwqpmpJwup: 

Unhmpw J.f:lli ljwquwlj bptqmp Jntfilibpl! ( 6 bnliwplJ.nLJ:>Jmlili bill!) hwliqtiuw

fimu bfi zm1jwJw4wfi LnfimhumpJwfi wfiljwfu qwquwljbpuiw4.wli qwnmg

tlwo-12 L hwfiqbu bfi qwl.lm mliuibuwqwfi }lfivfimpnIJfintpJwfi pwp<\p wuwti-
owlinl.{, mlib~ Jl11wl.J.wpwfiwljwli wfid}l ljwpqwl{}low4., . 

hp/Jpnpq. 1Jtli1J1huuil/wlJ wqwlJlnrpJntfi/!.. npJ! uiu11wqp4.mu t fipw qnp
on1CilmtpJwfi Jltghliq}JwJnt{ (pmnmt{mf)JWOJ!), 

hJIPnplJ, 2w'/in11pfa uuqwhnr/nirI~· 

l.JnubpglmCi hw2Qwpljl1 U{WJuwCihtmtu wnL.uipwJl1Ci qwquwqbpll{m

f)Jmfifibpf! iqbmu t hwuwfuwnfi bftwumJ:i hwztl.JJCi 1.tmtuhwmmgbli l!lipw

g}llj owfuuhpf! h wuiwhnqbfi Zll:'-lmLJJ}: 'l-pu, mfihpwdbzmntpJmfil! tqtuJUtu

Ciwl.J.nplj_wo t 011wfinl.{, np zm4.wJwlJ.wG mCimhum~Jwli UltuJUwfifibpmo pn

tnp mlimbuw4.wpn11 untpJbljmCihpCi }lphlig qnpomlibntpJmfil! qwquwqbp

Ulntii bfi ubip.wqwCi ~p.CiwCiuwlJ.wCi uiwzw11libp}1 hwzt{Jlli: flptqbu ubtfiw

qwCi lil1liwauw4wa uiwzwpGt11 hwuwpl.J.mu hli qnun zwhntJPI!, ni f10pw-

9P.4 fiJmpwljwfi UJ.ljmp.tlfihpfl ( hJ:iufiwqwli uti2nglihpll) mwpbljwfi uwzt{lll-
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c)mpJwfi qmuwp[!, wl.{h19ml.J. h!11IliwlJ.wfi uti2nglib11!1 t{w6wnpflg uuiwg-

4.wo q11wuwlJ.wli i:i]12ngCih111!, lip.wlig tmow11mut19 u1mugqwo uI12nglibp[!, 

(uil1mwlil1 uwuhp.µ l111wgniuµg umwgl.J.w<) uI12ng!ibpJ!), hwuwmbq 6hn

fiw11lJ.mulih11l1g umwgl.{_wb' zwhmJPl!, !pµfiwliuwlJ.wli fihpq11mulitppg 

umwg\jwO- zwhwpwdpfilihp[! ls. WJtfi; 

Upfi2_qlm, fiwtul.J.p.li hwuuipwlJ.wpqmu mfimhmul.J.wpnq umpJhlJ.mubp}l, 

hwuw11 qnpbmu tp l}llUlwgp.nCi hwuwljwpqJ!, wJupfiufi umpJhlJ.m!ihp}1 

L{fiwuJ! oUJoql{mu tp uitmpJm2tp. tt,wummfibp}1 hwztlpli: UwlfwJfi, zmqw

Jwlfwll mfimbumpJwfi uiwJliwfihpmo mfimbuwl.{wpnq umpJblJ.mCibp}1 hwz-

41il.{ l.J.bpwg4w1' t l}llmwgpwli L wJfi lfl111wn4.mu t u{1wJli mhqwlJ.wli l1U12-

fiwqwnw4w11uwfi uwplIJififibpll mbqwljwfi PJlll1?hJ1 qh~l1g}1m(! awolJhtm 

hwuw11: Sliuthuwt{wpnq untpJblJ.mCitpfl hwzl{ml. pwgllflntf}Jntfi t lJwqunuI 

liuiwmwlJ.wJilCi lip.liwfiuwt{npnuI!!, np[! 1.J.wmwpl.{mu t lnuuwuihLnwlJ.wli 

CizwfiwlJ.mpJmfi opJhlJwfib11}1 ljwnmgtiwfi L. tI}12ngw11mufihpp hwuwp (ZI1· 
2wl{w u}12wl{wJPJ1 n1whiqwfintu, uwpqqwlig h ljbu11wlil1lih11}1 hwuwnw-

11wl{wJ}1Ci hI14.tufil}llLflJinOCibpfl qbu ajwmwpp hwz4nt{ L WJtfi), 

1.nJIPnpq. JttipGru,jtnfuhuupmgmrI Ii. J,fip(j,u:J,Jtliiutiuuu/npntrI .

Pfi12fiwip.ntuhwmnigmuJ! lJ.nub11gtmli hwz4.wpljl1 !it{wqwqnlJli uiwhwfi2G 

t: ~fi12liwip.nfuhwmmgmuli I1!ip!iwowtuuwowblJ.nuI t, I1fi12fiww1iqw11wgmu, 

n1iti 11tuwnuI J!lipwgp.1.J. owtuuhp[! l,flnfuhwmnt91Jmu hfi l11nugmut1g umwg-

4.wo tII12ngfihpJl (hruumJplt) hwztij1fi: liJu qbiqpmu hwumJPI! hwl{wuru11 t iJ1-

!imtI l!Ci!Jw9J11j, LUJutiuua uwhiiwUw1t1u owtuub11{1u: ~tmhwuitu, wJu qtui.

pmu zwhlllJPI! hwQwuwp t qpnJp.: CmlJ.wJwqwli mliwhuntf)Jtuli UJ.WJUwfilih

pmu, uifimbuw4wpn11 unt]:!Jhl.J.ml.ihµfi p.phlig qnpi}m!ihntf} Jlllfil! pµwlJ.wCiwg

fimu bli hp.ufiwl.J.wumu ulupwqwli !p}1Ciwliuwqwfi 14wzw11Ut1tl:t hwz\(llli: 

'l.pwlig hl:tuliwlJ.wCi wqpJm11~ zwhmJf}li t L. hl1ufiwl.J.wfi U:{12nglihpp. uw2t{w

omf}Jwli qmuw1111' npuitu mqqU1qp owfuu: UwqU1Jfi, 2mlJ.wJU1qw!i mfiwb

umpJwfi \llWJOWufihpmU, llpb{ig qnpomlibmpJllllifi l!Ul}lWJCihtlll fiUJ.WUlW• 

4ml. wfih11wcJbzm t, np mfimhuwl{wpnq unt]:!Jhqmfibpp.li WUJ.Wlm4bfi n~ 

lll1111Jfi }1fi12fiwipntuhwwmgow!i, wnh }1Cipfiw:},}1fiwliuw4.npuwfi ulJqpmlivl!: 

Mi12uw~p.Ciwfiuwtln1111t01! qnuhpg}1nli hwzl.J.wpl}ll wnwtJ.biwqmJfi uiw

hruli2fi t, npl! blipruqpmu t zwhmJp}1 wuiwhnl.{mo, 

hftliqhpnpq. pn1n11 ,phuuilJJ, iqw2wplihpft JuliwJnlJ.iupwp k lUJJIJJnl· 

tiw,[_b,p oqlJliuqnpttnut~. -
"lwzwpfibp}l (fiJmpwlJ.wli , wztuwmwlivw1I1li, :J>fllirufiuwl.J.wfi) jufiw1n-

11wpwp L. rupIJJmliwl.{bm oqwwqnp<)mU[! hwfiqltuwfimu t wfiwbuwl.J.wpnq 
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umpJb'-1mGb11l1 ht11rnw'-1wG tuGl}pp:i: '1-11w z!inphlnl J12bgqmo t w11mw11'! 
11w!ipl1 I11ipCiwpctbpi1, llJll.! zwhmJpl1 wtlblwguwCi L zwhmpwpbpmpJwO 
pw110111uguwG h}lu!iwqwCi mql1Ci t: 

r/.liglipripq. rplirpbu,ur/_rupnq unzp.Jbl/rpfibpf: fiJnlflrul/rufi 2whruq.pqn

r/_witmpJmlip b. liJmpwl/wli U/WrpwuJurufiwrpr/_ntpJRLfil!-

liJu uljqpntCipu bupw1111mu t mCimhuwt1.w111ul umpJhqmCih11\1 zwhwqp
qntl.wbmpJmCi(i' w11mw111unpJwCi (b"wnw1mp_1mGCibpt1) qw11qwguwCi qnp-· 
(}mu, hw2tlI1 wnCibtntl zm4w1I1 UJWhwCi2w114l1 L wnw2w11tl11 hw11wpbpwq
gm13 Jwfi mfimbuwl1wfi 011bCipl1 UjWhwfi2Gt111t' 1.f wllltlwc}- WU!I1Wfipj1 npwqp 
pwphtuJttuwfi, hw6w)lu111qfil:i11J1 w11wq !, l{mtmm11wqwfi (tlbr1wpb1uimG
pwJl1li) m.qt.Uuw111Juwli, hbmL.wi.qbu wuu1wlipt1 JlpwguwG qCip, bwnw1m

l}JntCiub11l1 UW\Jwq(i}1 PW}lOJlWQUWfi hbtn: lfJlllU 1.ptqUpg, mCimbuwtl_WpllQ 
untpjbqmCitpCi t111bCig qn11omfitmLJ}JWU hUJUW)l 4JlllLU tiu UJllll}W\jWU (qmJ

pw1t1Ci) UJ.WU1wutuwCiwm41upJmCi: 

14.3. CwhntJp)l tntpJntfi(!, au.hp[! u. hwzqwpltuwfi ltwpq(! 

lmuh)lg)mfi qwquwqb11uimpJmfifih11l! qpwqljnni bu uiwmpwump. wp
mwqpwCiplt w11mwq1mtpJwup h I1pwguwup qwu b"wnwJmpJmfiUbtili uw
uuuguwup: 'l,.11wfig qn11omCibmpJmCi1.1 hwuw11tJ.mu t mCimhuw!l>t1Ciwfiuw-
4wa qi111bmCihmpJm!i: liJIJ qn11omfibmpJwCi !l>I1CiwCiuw4wCi hbmhwlipt1 
4wqumu t zwhmJ})ll qwu qfiUIU]!: 

CwhmJpfi ltphfiflg fibpqwJwgfimu t WUJ.pw6plt t[w6wnpt1g umwgtl_mb" 
flJIUIUwqw(i u11211gfitq1t1 U11LU1plt h IJUIU1Ul}1\l_WO 1.1fipU1gt1lt (}wtuub11p. Ullllp
phJlllL}}Jllllil!: UwqwJU mtimhuw4.w1m11 unLpJbqm11 mfimbuw!l>l1fim(iuw1twCi 
qi1pamfib_mpJmfil! l.jwpllll t 1.ml_wpmbt tl_liwumt: '-lliwu(l' b"wtuut11t1 qbpw
qwugmuu t lUJltnUll}pUICipp lj_w6wnpJ1g UlllWgqWO JlpWUillqUI(i uJl~mgfihpp. 

ummpt1 Uqtumuwup: Un 4hpUJ., 2whmJPI! hwum1pl1 L fllipfiwpctbpJl mwp
pbpmpJmfifi 't, puq 4.fiwu1f ltfipCiwpctbpl1 1.t hwumJpp mw11ph11mp1mCin: 
liJCi, u}nuctwuwlimlt, 1111h!iflg fit11tiwJwgCimu t qfiti u I1fip6wpctbpl1 mwpph

Jllllf}Jn161!: '-ltp2l1Ciu hwztl.wpqqnui t hbtnLJWt qhpui. 
OI}b q. = P. + C , UlUJ.W C ::c q. - P, 1111mhq' 
q..(i' WUJ.llWCip)l. ]lpWgUWU qp.(i(i t' UflWljnpfl wpctbp{!, 

f"l.-Ci' wp.mw11pwfipp. upwlj_npp p.u11Uwpctbpfi t, 
C-a· 2whntJfllF 
Pwlili WJ!i t, np 2mqwJU1l{U1Ci tnfimhumpJwfi UJ.WJUWlifibJlllLU 4.Ciumm 
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U1UJ.11WfipwpU1WllJ1llQfih)l l11fibu_b(i 4lll{ll11\, WJtlllll}bU ljhCipw11lttJ.hCi !l>l1Ciw6-
uwl1wCi uuwCiwl}wgilwCi: lfbp bpqp.nni mw11bq1ufi 3-4 hwqw11 mCiUibuw
qwpnq umpJhltm' t1pwtLwpwGw4wCi wfiot1lii, h q11bl}h finqlipwli tl wlihwm 
ohnCiwpqwmhpbp bCipw11tit1_mu bti !pltfiwliuwqwfi uCiwfiqwguwCi u. imowp· 
ti.mu mCiuihuw4wCi qwuiwpwCiGhp.11 111m2muntl_: UJfi mfimhumqwpm1 u111-

pJhqmCitp1.1, npn6p ljwqunui hli wm1q2U1g-.iw.fi tPWgntgmgp.2_ p}:lq6bu-cr1
1
w

ql1p L. qb6uwqn11omu tfi \\Jwfipmu, fi11wlip qwp6 awuwCi1111Jw2112wGmu 
pwpbtwl\_mu tfi t111hCig !t,l1fiwliuw4wCi :um1.p Jlllfil! 1.t o t111Ciw11qnrp1m!lt1 ljlp
ltmli uCiwfiljwgmdlig: 5wlj_np, uhp hpqpmu CimJfipu4 .tun2np obnfiwpqm

pJmliCihpli, nitUJ.hu hwpqwm111Ut11, wCihp.uCi nLnl'iwgCimu hG J!lil}wgpq awtu

uhpJ! h !l>li!iwCiuuil.J.wfi hw24.bun}mpJmfi !ibpqwJwgCimu hw11qwJ}.l.Ci mbu2_m-

pJmtiCih11}:1Ci, np, }.lpp, w2.tuwmht hCi 4.fiumnq: 
~bnChupljmpJwfi J:uliJl)lpCi t wUJ.whntl_bt p.p qn11b"mfihmp1wCi zwbmpw-

pt11 w
2
.tuwmwlip{!: '1-pui 11wuw11 tt zmltwJwltwif mfimbumpJwCi U}UIJ

umCifib}UUU CipwCip wztuwmmu tCi qnubpgp.nli hw2t1.w11ti}:1 uqqpmlipnlj_: 

'-lb}14ip.Cip.u h}_lu6wqwCi (ilqwmwtil! zwhmJPP. UIUJ.Uihntl_milu t: 
q.nJmpJmfi mCilt 2whn1JPP. pwgwpowq h hwpwpbpwqwfi gmgw!i)_lz!ibp: 

Upmwrniwliplt ltPwguwu mpctbpJ1 ( hwumJplt) h t1fipfiwpcth11p mwpph11mpJm

Cil! qwqumu t zwJuttJPP. pwgw11lnul.j ubb"nLl}JlllCil!: UwljwJfi 2wh111JPP. ~mljll! 
qw11b\l1 t hwztl_wpqbL !iwh wpmwqpwfipp u)1wqnp}1 hw2qnq, WU}W lllJCi pmq
uWUJ.U1U1qhtll}Iwgutufi i)UJtl_wtntl.: liJUUJbu, bpb l.bn6w11qmpJm6nni hwgwhw

ml1qt1 ubq ghfimuh}lp 1111wguwfi qp.Ci1.1 12000 1yiwu t, p.uq ,'.i.bq gtCimut11p. ltfi12-
fiUitldhmf 8000 11JlUIU, wuiw uhlt gtlimfihp}1 hwzqnlj_ zwhmJPI! qqwqut1 4000 

1111
wu ( 12000- 8000) L4000 gbfimCib111twgwlnuml1tit1 l111wguwfi 11tuwmu zU1-

hmJpJi pwgwpowq ~wljli11.tltwqut1 400g x 4000 qpwu= 16 litli qpwil: 
Pwgwpowq zwhn1Jp}:1 wqpJmpCibppfi, zwhntJp]l hwuwljwpqJlfi, 6pw 

mbuwqfihplifi L pwztuuwCi tiw11qt1li wfiqpwqmpcibt blip «~bnfiwp4mpJntfi
libpli :t,p.CiwCiuCibp» qwu]!Gpwgpli l\_bpwpbpnq umJfi obnfiw111Jl1 8-pq cu
tumu: ~bmLWUJUU, 4p4fimp101fil1g :tumuwl}lbtm hUIUUlll ~h(ip WUIJJ1UllJW0-

6mU uzlj_wb" hwpgt11}:lu: 

14.4 CwhntpwphpntpJndil!, fipw gn1gwCi~zCihpf! la. 

hwzal.wplfuwfi lawPCll! 

CwhmJI}P. hw11wpbpwqwfi gmgwfiPZI! 1.J.112.tl_mu t 2whntpwphpmpJmli: 

liJCi t1i1hut1g Cihpl{UIJWgfimu t zwhntJPP h111pwphpmJ)JlllUl1 }:lpUig4wo Ul}l-
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mwq11wlip}1 }11ipliwpctbp}11i, 112 f!IJl}wg}llJ. L "f!lil}wg}11.J. l1wuu1mwu1fi: 

Q.nJntl}Jntli mli}1 2wlu1tf)wpbJmtpJwli hw2tJ.w111.J.uwli hbml,Jwt gmgw
li}121ibp[I. 

• wnw2}11i, 2whmpwpbpmp1u,fi uu,1Ju,pqu,1J, npli }lpbli}1g lit11lJ.wJwg-: 
linuI t 2whmw}1 hwpwpbJLmfJJntli[! }l11wg4w<) wpmwqpwlip}l }11ipliwpctbp}lli, 

Cwluupwpbpntl}Jwli uwlJ.w1111wlJ.l! hw2tJ.w11q4mu t hbmL.Jwt pwliwaL.nlj_. 

C x 100 
Cu == -----,------------, npmhq' 

flUJ 

Cu-a· 2whntf)wpbpntpJwli tiwlJ.wpqwlJ.li t,. mnlJ.nunlj_, 
C-li' 2whmw}1 b-wtJ.wll!, 

flW- }1pwglj_w<) WJIUlWqpwfipp }1fipfiwpcJ-bp(!: 

liJUUJ.bu-, abnliw11\jntl}Jntli[! umwgbt t 5 UL Ii qpwu 2whntJl} L. ppwglj_w<) 1 

wpmw1u1wlip}1 I1li1ifiwpctbpf! ljwqubt t 12 utfi qpwu, WllJ.W 2whn.tl}wptiuu
llJWli uwlJ.wpqwlJ.l! lJ.lJ.wqup· 

5 
Cu== --------. I 00 == 42.5 mnljnu: 

12 

ci-w li2wliwlJ.mu t, np I111wg4w<) wpmwl}l1wfip}1 u}lwt{np}l hw2tJ.ntl 
umwgtJ.bt t 0.40 1u1wu zwhntJl}: liJfi gmJg t mw(}lu ulw2wplibpI1 oqmw
qnJIWwfi lllp11Jmliw4bmml}Jlllfi[!, WJu/1fipCi "(!lil}wgI11.J. b-UJtuutp}l tuliwJn
qml}Jwli liUJljwp11mljf!: 

bplJpnpq. CwhmJp/t finp,iu, (1_u11ji ).- liJCi l1pblil1g libplJ.wJwgCimu t zw
hmJpl1 l~UJIIUJpbpmllJlllli(! n~ [!lil}wg}llj L. (!lil}UJg}llj \jUJULJimw(}lli, wJul11ipli 
h}luliwljwli wpmwqpwqUJli L. 2Jl2WliUJnm .'pnli11t11I11i: 

Cwlnn}H~pbJmtpJw!i lin11uwli UW!p."(!) hlllztJ.wpljlj_mu t hbutL.JUJL{!WliUJaL.ntJ.. 

C . c~ = ---------------. 100, npmbq' 
{UJ.'p + CUJ.'p 

C~-u· 2whm Jll}l ~wipCi t mnljnuntJ., 

CUJ.'p-Ci' h}ltiliUJ\jwli UJputUJllJllll\jwli .'pnliqbp(!, 

{w:):>-li 2p2wfiwnm wpmUJq{lUJ\jUJCi .'pnliqbpf!, 

Ul}b abnCiUJpqml}JWli 2whntJl}f! ljwqubt t 5 llLli qpwu, h}lu!iwlJ.wCi wp
UllllI}IIW\jUJli .'}>nliqt11n· 10 Utli llJIUJU, 2P2UJliwmu UJpmwqpwqw!i :fmliqbp"f!' 
7 ULli I}JIWU, lllllJ.lll ZUJhlllJl}ll linpUUJ(i 41.J.wqu}l' 
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. 5utli qpwu 5 _ . 
c~ = ---------------. 100= ------ .I 00 - 29.4 mnlJ.nu. 

{w:f>.+ Cw:f> 17 

CwhmJl}ll finpuwfi fiuwfi aL.nlj_ hw2tJ.wpqtJ.bt t fiwtuq}1fi hWUUJJUU\jwp
qmu, npf! mwpwb-lj_wb- ~t UpL.ummpl1 bp1.J.11lih11mu: UJq gmgwli}l2"f! gmJg t 
mw(}lu, l}b b-wtuutJ.wb- h}luliwlJ.wCi L. zfl2wuwnm w11mwl}l1tuqw!i :):>nliqbpJ, 
wJut1CipCi' h}luliwlJ.wCi L. zp9wCiwnm 1.J.wUJ.}lmw(}l u}lwlj_np}l hw24n4 nppw Ii 
zwhnlJll t umwg!{tr flppwli pwpap tI1Up wJq gmgwCipz"f!, wJfipw!i LUJ111Jm
fiwt{tm q::iqmwqnb-lj_bli hl1uliw4.w!i L. z112wliwnm u}l2ngfibJI"f!: 

• bppnpq. IJwU/JtlflwJ}a zwhmpu,pbpnlpJnlfi~- UJ!i }lpb!i}lg libpqUJJwg

limu t zwhDLJllll hwpwppbml}Jlllfi"f! qtuUJ.}1mwtI1li L. hw2tJ.wplJ.lj_mu t 
!' hbmL.Jtut pwCiwdL.ntJ.. 

C 
4z = ---------------. I 00, npmbq' 

4 

4-li' lJ.lllULJimtut!i t, qpwu, 
c-a· zwhmJll"I!, qpwu, 
4z-!i' 1.J.tull!Puttu(}l zwhmpwptpml)Jntfi!i t, mnlJ.nu: 
bl}b abnCiwplJ.ml)Jntfi"(! umwgbt t 5 lltli I}l1wu zwhmw L. !ibpqptJ.bt t 15 

iitfi I}JIWU fib11qpnuICibp, WUJ.W \jLUULJlUllU(P ZWhllll}tupbpllll}Jlllfi[! \j\jwqup' 

5 litli 
4z = ---------------. I 00 = 33,3 mnlJ.nu: 

15 

u1ut1lipli, !ibpl}J1lj_wb- 1.J.~ll!Pmw(}l upwtJ.011}1 hwztJ.ntl umwgtJ.ht t 0.33 
I}llWU 2whlllJl}: 

CwhntJllP !inpuwCi 1.J.wu 1.J.wll!Pmtu(}l zwhml)tupbpinl)Jmli!i oqmwqnpb-
lj_mu t UJ.bmml}Jw!i qnqJ!Ig pfiwq,.ml}JWli"f! uwmmgtJ.nq b-wntuJllll}Jmlilibp}l 
uwlJ.wqCibp"f! uwhuwfibtm qnpb-md: UJq liUJ.wmwlJ.nlj_' bpljpl1 fiwtuwqwhl! 
hJ1wuwCiwqpp t uuinp.wqpiuu l!UUl bplJ.p}l mfimbuml}JWfi 6Jm1Jbp}1 zwhn1J
p}1 Cinpuwli uwhuwlihpu liUJ.wmw4.nt{: liJuUJ.bu, 19931}. {{ !iwtuwqwh}l 

hwpuwUwqpnt{ uwhuwCitJ.bt t 2whmwI1 linpuwJ}l htmL.Jtul linpuwm}ltllihp"f! 

(~ wip.wliI12 lit111!). 
• LUP11JmCiwpbpntl)Jlllfi L. qJmqwmlimbuntf)Jmfi' 18%, 
• mpwfiuUJ.npm L.1.J.wUJ.' 12%, 
• tbnliwhwlipwJ}lli w1111Jmliwpbpntl}Jnfi' 25mn4.nu: 
ci-w a2wliwqmu t, np pCiwqtntl}JWli"f! uwmmgtJ.lllJ b-wntuJntl}Jmlilibp}l 
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uwqwqlibJll! uwhtiwlihtm chuuwliwq I1lip.liw11cthpl1fi tqhmp t qmuwpbt 2w

hmJp!1 linpuwJ!1 UllLJWL twtfi1!' ( q. = P + C): 

lIJutqhu , tthlim11wtah11q!1wJp tlhq titlm ctwu~ t11ti1mttl w11mwq11tJ.mu t 

Ul12{1fil_! l l I}llWUllq, 25 % 2WlllllJl}{l lillllUWJp l}hUWlllU WJU qqwqtll1 ) l + 2.5 

~ l 4 1y1wu, umqwJCi qtnt.u l 9931}. hnwuml16wli tCitpqwhwilwqwpq uwtq

bhttn tqwm6wnntl uhq qlj_m ctwtll1 qJ1lin uwhuwlitJ.ht t 25 rwwu: 

P l}hUI, tlitpql1w1!1 tlhlJ. lttlm ctmuI1 uwqwq!ili[! fintJfili t lpq}1qwqwli L. 
!1pw4wpwfiwqwli wfiowfig hwuwp, 1111!1 tqwmownnlj_ otnliw11lJ.ntl}Jntlilih

Pt1 w11mru11pmu hli w11mwqpwli12 (uwmmgmu b"wawJllll}Jmliu.hp) pwpop 

ltlipfiwpctt12n4, L. ti11oww4mu t 2whmJPI!, l12limu 2rulultpwph111upJmfi(!: 

Ujmu qnqu{1g, pliwqtmpJwli uhct uwut1 wfi4.owpmliwqmpJwli UIWmciwnm.f. 

qbnLu gw()"p t t(bqmpwtlit11qpWJ!1 b"wtuup 1.j_6wptiwli tlwqWJll}Wq{!: tlihp

ql1wJp pw11011 qlili(! tunt(!lirµ1mnui t obnliwpqllll}Jt1t!ilih11l1Ci' tlbb" t. tfin12p 

pµqfibul1 qwpqwguwlitr 

14.5.twhmJplt <}pwq.pw1[npnufl! (unwtiw1[npmul!) 

CwhmJlll1 bpwqpwtln1niwli hwuwp hµup t hwfiqlmwfinni ppqlibu

b"11wq1tl1 wpmwq11wfip}l t1pwguwCi pwctlip mi.l.JwtlihpJ! L wpmwl}pwlipl1 ·· 

tll1wlj_np}l p.fi12fiw11cthp1!' (!Um mhuwqlihpl1, !J.Cittqhu liwL w11uiwl}pwfip}l }l

pwguwfi u11w41111}1 qpfi{!: CwhmJp}l tWtfil! !iwtuwmhui.l.mu t pl1qlibu-bpwq

Pli «l>p.!iw!iuwqwfi tqtwli» pwctlim{-: liJCi }111hlipg lihpqwJwgfimu t hpqqn11.

uwlil1 w1umuwlJ., npp owtu lJ.1111.umu liwfuwmhulj_nu.i t hqwumm!ih111! J!UUl 

WqpJm11fihp!1, p.ulJ. w2 4nqumu' l!lipwgp4 b"w}uuh11!i' {!Um mqqmpJmlilibpp: 

Cum tmpJw!i, Jbnliw[ll/mpJwli :J,fr./.iwliuwf/wli unwf.ili !111hlil1g Cih11tiw

JWglimu t hqwumm!ihp}1 L. owfuubpl1 hw2i.l.t42!ml!: \,pw!inlj_ !iwtuwmhu-

1.j_mu t mlimhuw4.w1m11. umpJhqmlih1.1l1 pJm2hli: Upmw11Pwli12}1 }11.1wgmuµg 

(ctwnwJ1Ul}Jtufilit11JI uwuimgnui}lg) u}l2ngfibp}l ummpJ! (hwumJl}I!) n1.1n2h

pu hWllUlll lll)1UlW'l})llUUJ2ll p.pwguwfi 0W4_Ulffi {!UUl mhuwqlibpp., pwquw

U}WUilji.j_mU t }111wguw!i {tqwJliwliwqpw1l1!i, 2mqwJwqwli) qlin4: tiwfuuh

p}l twtfil! n1mzh1m hwuw11, I!UUI wpuiwl}pw!i12JI mhuwlJ.!ihp}l, jlpwguw!i 

b"wi.l.wm pwquwtqwmlJ.1.j_mu t wpmw@wlipp 11pw4np}l liwtuwmbu4.wa 

p.lipliwpcthpn4., WJlimhhmL hw2~wpqt1mu t pntnP mhuwqp hqwunnnfibpjl 
L. owfuuhpl1 hwlipwqmuwpJ!: 

CwhmJpli !1phlil1g CihpqwJwgfimu t hwuwfuwnfi hqwtlml1 L b"wtuuhpp 

mwpph[Ultl)Jntfi{!: ~tmLwtqhu, J!Um hqwummfihpp L awfuuhp}l hw2tl.hlJz-
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n!1, n1mz1.j_mu t wpmwqpw!i12p p11wgn11ijl.g umwglj_wb :Pl1!iw!iuwqwfi w11-

1umfip{!' zwhmJPI! tiwu lj_Ciwu(!: t.ph bqwummlit.111! qhplllqlllCigmu tli awtu

uh11Jlli, unqw mw11pt1m1pJmfi(! qliwtuwmbmlJ.1 2wlmlJp, lmti bph bwtuut111! 
qh11wqwCigntu tCi hqwfounCit11pfi, wtqw ww11pb1u1t})JLU!i ~llltfintl. qfiw}uw

whu4.l1 1.j_Ciwu: fipUibu qwpq, wtqpwCipwpmwq111111utp(! pl1!itu-ctpwq!1pl! 

qwqtlmu tu 2ImtJpnlj_, pwlijl n11, {IlilUihu li2tt blip, 2111qwJwljwli mlimbum

PJWU UJWJUw!iuhpnu.i tlliwunlj_ WUJJ1wlipwpmw1ymqlibp IJiliht thli 4.wp1111: 

Clil} n1mtu, mfimbuw4wpm1 ump1hlJ.m!ih11l1 hqwumui!it11l1 L. owtuuh1ili hw2-

4.bqznl1 oL.p!i L !ipw LflWQUW!i qwpql1fi wu1u1w11w11ot1 blip «:-Jhn!iwplJ.m

!}Jllllilihplt :Pl1Ciwfiuub1rn qwu(!lil}wgn4.' ohnliwpq{1 8-1111 qlfumu: 

14.6. Upmwqpwti~lt ~ttwguw6 j}w1[wtli 
nprizntuti l!UUl wti1[6wuwpbpntpJw6 !' 

tmuhpg!mli hw2tJ.w11lJ.}l tqwhwli2utp}1g t1lit1ntl, zmqwJwlJ.wli mlimbum

!}Jwli UJWJUwfiCibpmu mlimhuw4wpn11. umpJh4mlihpl! tqbmp t wztuwmb(i 

2wlmLJp114, WJlWtqhu ql}wnuwli w!i4.6m111n!iwq L. lJ.hlllJUililj_hCi ~l1li1Ufiuw

qw!i u!iwliqwguw!i 2Ml1!i: £1.pw hwuw11 mfiwbuw4.m111111. umpJbqui!ih111! 

qwqunni tfi qn11amuhml}Jwli p}lq!ihu-a11wql1p
1
: Pl1quhu-ct11wq1mi.l. l1pwtlw

pwliruqu11i wfio otnlihphgf! L wCihwm otnfiwpqwmt11t11n liwtuo1mp Uihutl} 

t qwmwphli hw74.w11Li. L. n1m2tu wpmU1q11mlip}l ltpwgurufi wJCi b"rutJ.ruw 

(pfihqtlin4), 11)11! qwtqwhntl}l. rulitJ.fiwurupbpmpJmli: £1.w lizw!iwqnui t' nrm-

2ll1 I111wgumli WJli b"wtlwtli, npp. {1prugnuipg umwglj_wct hwulllJl}[! tfintu

hwmmgp uwhuwliwJ}lCi ow}uubpli, wJup.fipli wtqwlm4.l1 lJ.nuhpglm!i hwz-

4.wpql1 pfipGwtfintuhwUimguw!i u4.qpmli12[!: Un tit11lll, wtqwlm4.p. wfiqliw

uwphpntpJmli: lIJq l}hU}I!mtI, jlpwgmtll1g hwumJ}}I! hw4.wuru11 41Jllijl uwh

uwliwJl1Ci ()"w}uubpjlli: ~bmLwtqhu, 2wl111tJPI! hwtJ.wuwp 1Il.111ijl qpnJll: Uw

qwJli, wfih11wcth2m t, np mlimhuwqwpn11 umpJhqmCi WUJ.whnlj_µ n~ u}lwJli 

pli12liwtlintuhrummguwli, WJtL }llipCiwlJiliwliuwlj_npuwfi uqqpmfip{!: ri.pw 

hwuwp, hwpq t, np Ciw umw!iw zruhnl)p: SCimbuwtJ.wpnq umpJbqmuhpp 

UlfiUihuwqll.uiml}JlllCi runmuni.J. wpU1w1y1wlipl1 }1pwgtILUCi aw4.w1U, npu w-

111wlultl}l wli4.liwuwphp.1upJmfi, hw24wpq4.mu t hbmLJWl pw!iwou.114.. 
Fe 

BE= ---------- , npmhq' 

S - Ve 

I. -t.U. -lwpqwCiJwll, .'.bjJllwliuwljwCi t.ib!ills>t.iliu~. mumt.iCiwljwli dlin!iwplj, 
b)llawCi, 1999, qt.4, t2 277-290: 
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BE-Ci' w11U1w1wwupt1 l111wguw!i b"wlJ.wtli t, 

Fe-Ci' hwmnwuuufi bwjuub.p.J!, 
S-1f wpmwqpwfiplt }111wguwfi qtiu t, u}1uilJ.np}1 hwzl{nlJ., 

V c-!i' wpmwqpwfipp upwtln11J1 hwz4.ml. itimtintumfi ctwjuubp.fi bu: 

Lwm!1Cib11b.G. wpmwhw1mnrp1wup pwfiwahJ! hw1h11br.i I.J.hwztfwlltitlli 

hbmhJWL pwCiwahmJ. .. 

{m 
Up = ---------- , np.mbq 

t>q - <!>ct 

ti'fi-Ci' J1p.wguwfi i'twtlwtfi t, 
{ct-Ci' hwumwmmfi c)wjuubpJ!, 

Pq-Ci' upwtlnpp ppwguwfi qltCil!, 

<l>b-Ci · 41mpnjuwqwCi ctwjuubpJ!: . 
.QwfiJ1 np i'twfuubp!1 tmpJWUJ! h mbuwqfibp)lfi wCii1pw11m11abt b!i1,2 abn- · 

fiwpqlt }2-pq QUUlllU, WUJ.W WilWWllllWfip}l !111wguwfi ctWtl.WUl 11J1112UWU 
hwzqwpqCi, npfi wUJ.whnqp ~fitl.CiwuwpbpmpJmli, gmJg mwlip qi111ctliw- · 

qwfi qwpqnlJ.. 
Minhn 30. Slimbuw4.w1m11 umpJb.1.J.uumi (op}11iw4.' crphwup hwgp pplJ. 1 

qnpctwpwli PPC), hwumwuuufi c)wfuub111! (!Um pf1qCihu-c)pwqp}1, bCipwq

p.bCip, qwqubt t ubl.J. utfi qp.wu, ubq I.J.q hwgCi f1pwgtlmu t 120 1111wuml., lll1P9· · 

41n41njum6 bwfuubp' 70 11pwil: 
"lwhw62¢nu t npnzht wpmwqpwfipl1 (hwg)l) l1pwguw!i b"wtlwtU, npfi 

WUJ.W1ulLl}l wCitJ.fiwuwpbpntJ}Jntli: 
Lmc)mu 

{l) . 1000000 IOOOO()()qpwu ~ . 
Pb = ---------- = ------------------ - ------------------- - ..!0000 lJ.q. 

Pq -<l>ct 120 - 70 50 

\,zwUwqniu. t, n11 PPC-li, n11UJ.huql1 wUJ.whn4.l1 l1UpCiwlpnjuhwmmguwfi 

ul.J.qpntfipl!, wJupfip(i itintuhwmmgf1 qwmwpwb uwhuwfiwJltfi bwjuubp(!, 

UJ.bmp t wpmwllJllt t. )111wgUl! 20 hwq. qq hwg: liJu qtuwmu zwhntJPI! hw

tlwuwp tiuifil1 qrmJp: Uwl}wJCi, abnCibpbg ppwtlwpwCiwqwCi wfi61! UJbmp 

t, np wzju1.11mp zwhmwnt.l., npl1 hwuw11 wfihpwdbzm t wwgmg}12 wpmwq

p.bt t, ppwglibt hu n1mzwLtl1 ctwtlw1ntl wpm1.11qpw!ip, n11UJ.buqp umw!iw )1-

pbfi gw!iqwgwb ~witintl zwhmJP: .. 
t,Cipwi}Pbfip, J!UW ppqfib.u-i't11wqpp PC-Ci gwfiqwfimu t umwfiwt 960 hw-

qwp llJlWU zwhmw uzwCiwqmu t wwgmg!1~ UJ.bmp t wpmw1111ht h J111wgCibt 
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960 hwqwp Illiwu: 120 1111wu = 80000 qq: {bmhWUJ.bu, UJ.bmp t abnp pb11I1 

1u1w hwuwUJw~wufuwli_ hmup h liJmpb11, w111nw1111wqwCi Ltw1m11mpJmCi, 

tlwp.6!1 1.11zjuwmnqfit11 h 4.wquwl.J.b11uui m11mw1um1pJmli11 wJfi hw2tlnlJ., n11 

wpmw11pl1 m tlwown}1 100 hwqwp I.J.q (100 mnfi!iw) hwg, npUJbuqp h ipnju

hwmmgl1 uLuhuwCiwJl1fi C)"wjuubf![! h umw<iw 960 hwqw111111wu zwhmJp: 

14.7. CwhnLJplt wlJ.htwguwfi b. zwhmpwphpmpJwfi 

pwpc\pwguwfi mqjlfihpf! 

3mpw9wCi~Jmp 6bnfiwpqmpJwfi juCiqfi11Ci t'. mfimbmu}t1!iwfiuwqwfi 

qnpctmfibmpJmfipg umwCiwt wnwl{bJtu(}lllJfi ~witintl 2whmJ}), tuJuJ1fipfi' 

Cipwfig h):iuCiwqwfi jufi11t111fi t wUJ.whntlbt zwhmpwpbp wzjuwmwUp, 1111-

UJbuq.l1 ~bfipw11l}tJ.bt }p.UwfiuwqwCi uCiwUqwguwU: t' 

CwhmJ:Pl! hwuwpttmu t 6bnfiw111.J.mpJwU ubipwqwCi }pfiwfiuwqwfi 

UJwzwpfib11Jl, w1uI1fipfi' t1Upfiw}l1!imfiuw4.1111uwfi ht1ufiw4.wfi wqpJlllPI!: 

C~lmtJlllt wtlhtwgmul! h w11mwl)Jlwfi12i1 t1fipCiw11db12l1 J12bgmuJ! uJ1wtln

pJ:i hw2tln4. mqqwqtinpbu CiUJwummu t zwhmpwphJmtpJw!i pwp6pwguwli]!: 

CwhmJpl1 wtlbtwguwfi h z1.11hmpwpbpmpJwfi pw11011wguwfi hl1tlfiw

qw(i mruifi.bpfi bfi. 

wnw2{1li, wpun.uqpwCipp l1fipCiw11dh12l1 J12hgmu(!. w11rnw1wwfi12Jl npw-

1.Jlt pwpt1w4.muJ!, WUJ.PwCinw11mwqJU111fib1l)l u11gmCiwqmpJmCig h wz}uw-

1muU12Jl wpmw11pm1wlJ.wfimpJwfi pw11611wgmu[!: liJdti wnwU6pfi-wnwfi

&{1fi wfiqpwqwnfiwfip 1111wCig tmpJWU(!: 

14.7.1 Upmwqpwfip):i ltfinfiwpdtn):i J:i2hgmul!· nptqbu zwhmJpJ:i wlJ.b

twguwfi b. 2whntpwpbpntpJwfi rwpopwguwfi h):iufiwqwfi mqjl 

Upmwflllwupt1 ut1wtlnpt1 hwztlml pCipfiwpdhp!1 ti2tgmu11 hwuw11t.J.mu t 
zwlmtJpfi wtlhtwguw(i L. zwbml)wpbJUILJ}JWU pwp611wguw(i h):itifiLUqWfi m-

11..lt: '1-pwfi qwpblll t hwuCibt pntn11 mbuwqp UJ.w2w11CibJtp tufiwJnqmpwp m 

w11qJmCiw4.bm oqmwqn\lWwfi ut12ngntl: Pwgl1 w Jll, wpm1uqpwupl1 t1Cip

fiw11dbpp qwnmgtlwctpmu qfintJ.p hmup h fiJmph11fi h wfimqqwl.J.p awjuubpp 

U1buwljwpwp ljznJI Jt2hgmuf! lJ.CiUJwmnI1 j1Cipuw11cthpp I12bguwfil!: 

Upmwqpwfipl1 t1fipfiw11dtnl1 Ii2tguwCi hCiw11wtlnpmr1mCiCibp(! pwgw

hwJmbttu hwuw11 qwmwptlmu t ltCipfiwpbpJ:i lJ.bp1mbmpJmCi: liJq UUJ.W

mwl.J.ntl npnz\\mu t pfipUwpcttpp 1.J.wnmgtlwitp(!: liJfi pphfipg fib111.J.w1wg-
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umu t t1upuw11cttp)1 wnwuap.u mw11ptr1I1 (i)wtuut11p. mhuwlJ.uhp!1) mhuw
lJ.w11w11 lJ.2lml! wpmw11J1wlJ.wu ijwu [!U11hwlim11 I1Gpuwpctt11I1 ulJ.wmuwup: 
'1-JlW hwUW)l t1upUWJ1cthpl1 wuhu till Ulillllll pwqUWUJWUllj_tjntU t 100-m[ l.t 
pwctwutjmu I1upuwpcthpp. uwlJ.wp11wlJ.I1 t1.11w: U11mwqpwupp. p.u11uwpcttpp. 
lJ.wnmg4.wi)m1 gnl.Jg mwup «Uptup» uuwupt11pp. lJ.nupt1uwm U"l.C-11 
1.p.wumwgl1 u1mpt1mtl. (lillJmuwlJ. 21 ): 

No 

I 

2 

3. 

4 

5. 

6 

7. 

s. 

9 

JO. 

UiunwwlJ. 21 
«PctzlJ.wlJ.wu » t112p.lJ.p. l1Gpuwpcttpp. lJ.wn111.g4.LUi)l2l! «Uphup» uuwu

pt1111I1 lJ.nupp.u1.Um U"l.C-11 u1mpt1mtl. 

t">upuwpdbpp 
! 

t">upCJwpdbpt, L11wppbp[!. I t">upuwpdbjit, 
hnri4w6ubp[! llw4w11riwlm, 4wnmg4w6p[!, 

rirwll % 

'lnLllp L. u1mpb11 736.0 63.0 

U11Lnwripmp1wu w[J(3[Jw4wqllt, 136.0 11.ij 
wztuwlllwupt, 4w11(3wl1111nLPJWU 
owtuubr 

'1Jw11Lnwriti11 ungt,wLw4wu 46wpub11 25.0 5.4 

'lt,lluw4wu llt,2ngub11t, 62.6 5.4 
llw24w6mp1mu 

tLb4llll1Wtub11qt,w 41.6 3.6 

<l>ntuwri11w4wu owtuubr 23.6 2.0 

..J.w11(3w4wlw4wu owtuubp - -

UL4whn4wq11w4wu owtuubp - -

UJL mrv1w4t, 6wtuubp 27.2 2.3 

..J.w111w4wu L. WJL [!Cirihwumr 116.0 10.0 
owtuubr 

U11Lnwrip.wupt, llb4 llt,w4n11t, 1168.0 100.0 
[!UrihwunLl1 t,upuwrdbp[! 

PUtUJhu tpLmu t «PctzlJ.wlJ.1.Uu» t112IilJ.I1 uhlJ. lJ.q-p. f!uqhwump t1upuwpctt
llP lJ.wnmgtJ.wi)pp.g, upwumu hwutuwmwpwp pwpap mhuwlJ.wpwp lJ.zp.n 
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tu lJ.wqumu h111.u12 L_ UjlllphJl[! (63%), WJlUlWl}Jllltl)JWU wuouwlJ.U1quI1 wz
tuwmwu1211 tl.WJlOWUlJlill.l}JWU i)wtuubJll! (11.6%) l, 4.WJliWlJ.wu, WJU!1u12u' 
tl.b11wqp.p i)wtuuhJl[! ( I 0%): <,bmhwUJbu, 1.upmwqpwupl1 I1upuwpctbpl1 I12bg
U1.UU 111.rt11u~11l! «Upbup» uuwupbpp!1 lJ.nupI1uwm U"l.C-111.u lJ.hwuwptl.p.. 

• ~nnip b. fiJmpbp/,. <hufuub.p/,. Jrpbgmtff!. '1-pwu lJ.wpb1l1 t hwuub1 lJ.w1111.u 
uwmwlJ.w11wpub11 mutuwllu h hmupu m u1111.php[! tctwu ahnp pb11b1m u112ngntJ., 

• ub1.p1.UlJ.wu wpmwq1m1p1wu lJ.wquwlJ.b11UJtimu ut12ng114., 1111p.u lJ.w11b1J1 
t hwuub1 oawu11wlJ. wuwuumUJwhwlJ.wu :f>bpuw umbqi)b1111. l, mwtJ.wiiii 
uwm11wz m tunqb11 UJl'.ihgub1m u112ny114.: liJq UUJwmwlJ.ntl. wuhpwctbzm 
lJ.1!1uI1 lJ.wmw11t1 tib111um1uub11' hnqwmbup h wuwu111.uub11 abnp pbJ1bL11t m 
wuwutiwUJwhwlJ.wu zhupbp lJ.wn111.gb1m up.2119114.: 

liJUUJhu, ut11 hplJ.pl1 q1mqwmumbump1wu ut2 wtJ.btl1 pwu 300 :f>bJ1ub
pw1t1u (wqw1m1lJ.w1p.u) mumbumpJmuubp qpwqtJ.mu bu pmuwpmi)m
pJwup m wuwuuwUJwhmpJwUp h 111.utu ~uI1, lJ.wpp. tJ.b11wuzwlJ.uwu t1pbuy 
u[1ut1 (1.p.111111) qn11i)wJiwuutpu m wnhmpwlJ.wu mwqwtJ.w11ub11l!: liJqUJlmt1 
mumbumpJmuubpu oqmwqnpi)mu bu ubtp.wlJ.wu w11mw1u1mpJwu w11_ 
UlWllJlWUp[! 11)1UJbU hmup, hhmhWUJbU, tctwu t u1umu WJ1UlWl}J14.11rt b11zl1lJ.l1. 
ub4 up.wtJ.1111!1 [!u1}hwum11 p.u11uw11ctbp[!, 

• w2]uwrpwfipJr r/.WflJ-UllflflnLPJWfi uwjuuhrr/r rphuwl/wrrwrr '12n/r Jrph
gr.nip --1111wu lJ.w11bI11 t hwuub1 wnwt1.t1 pwop wpmwqpm1wlJ.wu ubpbuw
uw1111wt1.n11muub11I1 h u1111 mbtuun1nqt1wub11I1 uhptlJluwu, 11utUJbu uwh wz
tuwmwunI1 t1.w11awm1m1p1wu qi)-114. up.wtJ.npp. t1.w11awtwtp.bJ1l! lJ.Jil'.iwmbLJn 
w11mw1wwlJ.wu unpuwG.bpp. pw11011wguwu ut12ngn4.: lJJmu lJ.nqup.g, hwplJ. 
t 1w1un11tu lJ.I111wnb1 wztuwmwupp. t1.w11awm11111p1wu qnpi)w4.wJ1aw
UJWpqhwmpw1I1u oh[! h WJU lJ.wtuuwu ub2 qut1 wpmwqptJ.1111 wpmwqpwu-
1111 pwuwlJ.p.g h 1111wlJ.p.g, 

• rf.wrr1wl/wfi b. Ul)f [!,fiqhwfimrr uwJuuhrrJr rphuwl/wrrwrr l/2nJr Jrphgm

rip .- qpwu lJ.w11tw t hwuub14.WJ1iWlJ.wnwtJ.w11twlJ.wu muauwlJ.wquI1 UJlllh
UJWUllll)JWU l, WJl mumbuwlj_wu i)wtuuhJl[! (qpmutu1mlJ.w1p.u, hbnwtunum
JP.U h WJlU) lJ.pl'.iwmb1m Ulltl.ngntJ.: lJwuuwtJ.npwUJbu, hw11lJ. t tctwuwgub1 
tl.wptwlJ.mnwtJ.m11twlJ.wu wuauwlJ.wqti[!' lJ.pl'.iwmt1 wtJ.b111pq hwumt111ubp[!, 
WUJwhntJ.bt wztummwupuhpp., uwuumqp.mmpJmuubpp. hwuwmbqbtlmt
pJwu, 1w1unphu oqmwqnpi)ht lJ.wnwtJ.wpuwu mttuut1lJ.wlJ.wu ut1'.imgubp, 
WJI} pt.I.mu hwuwlJ.wpqtwJp.u mttuup.lJ.w: 

0 UlU/[lUlfiJ!UlJ/rfi UlfllflUl1J.[lUlfipJr UUlr/_Ul(/i, UlJU/rfipfi Jrpwgrfwfi <}wrf_w,. 

IP wrf.h1wgn1rip: '1-pw hwump wuhpwcthzm t wt1.t1wgub1 hmuwtuwnu wp-

419 



tnWl}JIWfip{l OW4_WU!'. 

Up1umfiwpt11111pJwfi ub9 1n1wfi ljwJ1blf1 t hwufibt ubpbfiwuwppw4.n-

1m1ufib11!1 (hwumngfit11, uw11nwttn11mufitp), pfi~UJ.bu fiUil.t wpmwqpmpJwfi 

m2tuwmnqfibpf1 rtll1 wtlbtwgmuml, 

• rfbpb.liruurupprui/_npnuilib.pft 1UfllftlU1JPn11.wltrulin1p1mli l.t wztuwmwfi

pf1 w11tnw1llmqwljwfimp3wfi pwplquuguwfi u]1~mgn4.: 

• rurqprulipw1fin1p1wli rirultwpqwltft pwp~prugniri[!., qJmqwmfimtum

t)Jwfi ut2 hwuwtuwnfi w11tnwl}J1Wfip]1 owtiwtfi w4.btwgfih1m liwuw11 wfih-

11wdhzm t pw11&pwgfihl lizwlj~pnlJub11{1 phppwm4.mpJmfil! l.t ljhfil}wfipfih-

11{1 UphJIWU14_lllJ}Jntfil!: lfJntU ljnqUpg, UJ.WU1JlWUtn{l WJ1U1Wl})11UG.ppg ll)lpWG. 

zwm 4.w6wnbt zmljwJmU, fuJfipwG. pwpa11 ljL]1fi]i WUJ.111:UfipwJfimpJwG uw

ljwpqwlj[!, hhtnhWllIUU l.t ljw\J.btwG.w hWUIUJI}I! l.t pfipfiwpdbpp UlllJfi uw

ljW]ll}Wljp l}hlll12mu fiwl.t zwhmJPI!'. · 

• q}il[lWlflhfuliftltwltruli wnrup[!-lipmgft liqwtfmrilihpfi lib.pqpnirip rup

lflW"fJflnlpJruli ri/i.p' ljWlll4.W(} G.np, lUilW9Wl}]lUWljWfi PWJ10)1 tnbiuG.ntnqf1w

(ibJlp, hnupwqoh11{1, nnpnmwmhtufi]1LtwJ]1 l.t w4.mnuwmwguwfi m hwutu

iJw11q2wJl1G. mbtufi!1ljwJI1 Cih111111uwfi hhm, 

• ru2}urul(lwl(lWfl qnpo-ptipuigtib.pft rib.pb.liruJrugnirip .- n11u 4 fiUJ.Wutnp 

ruztuwtnrufipwJllfi owtuutpf1 ljz16wtnUWfil}, hhtnl.tW11IbU, Wptnwqptufipp 

pfipfiwpdbp]1 ]12bguwfi[!: 

UJuUI1mn4., lll)ltnwqpwfipp pfipfiw11cJ-tnt1 ]12bgmlil! zwhmJpp mtlbtwg

uwCi l.t zwhmpwpbpntpJwfi pwpo1uuguwG. h]ilifiwljwfi nut11fi t: 

14.7.2. Upmwqpwfipfi npw~t! lt. fipw piuphtwtluwfi 

mqftfilip~ 

U11mwq1nufinp npwljp pwphtwtlmlil!, n11{1 2fin11hp4. ljpw11apwfiU1 WUJ.· 

pwfip]l {111wguwfi qf1fil!: fi11wljn4. WUJ.lllllfiV Will.nllll}JlbLlll hllllllll)l Wfihpw

db2tn t oqmwqn11obt pw11&pnpwlj hmup l.t U1pmw11pwljwli mttulintnqpw: 

Unw2U1mw11 &bnfiwpltmpJmfifib111!, npnfip w11mU11Umtu bfi npmltntl Will· 

11wfip, umwfinui hfi WUJ.lliufinwJpli li2wli, 11)11! 4.ljwJmU t lipw WUJ.IIwfip]l 

pw11(\11 n11wlJI1 uwuf1fi Uu1pwlip{1 n11wljwljwfi hwmljwtipzfihpJ:!. UJ.WhUJ.wlih

Lnt liUJ.mmwlJ.114. qnJntpJmli mfibfi npwlJ.{1 umwfiqw1unfibp (npwlJ.wlJ.wfi 

upwufiwljwfi 2wt}lwli]1zfihp), pfitUJ.hu fiwl.t IlJlW4.!! 4.h11whu4.nq, ub11mp.'pp

ljwguwfi l.t ~WtplllpwfimpJwfi 11IhtnwljU1fi ljwqlilllljbpUJ.mpJmfi: f!U1gp WJI}, 

qnJmpJmfi mfibfi liwl.t wnl.tmpp hwuwztuw(lhwJ)lli ljwquwlJ.bpUJ.mpJmfilib-
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1111 ljnquf1g uwhuwli4.wo n(Jwljf1 ubpmf1.'pf1ljwmfibJ1 (hw4.wumwq11ti1), npml 

fiwtuwmtu4.mu t WUJ.llwfinl1 npw(f]1fi fihpljwJU1g4.m1 UJ.whwfi2fiti1l! ( IS0-
9000, IS0-9001 l.t WJtfi): 

liUJ.11wfipp npwlJI! qwpbtp t npnzbt hbtnl.tJwl pwfiw&l.t114.. 

np = ----~l:_~-~1-(~J __ -:__~o) __ ' n11mbq' 

fip-fi' W11II1wfipp npwqp pU1J1011wgmufi t' umqnun4., 

U I -I! l.t lio-fi' hwztj_bm1u l.t liwtun1u1 dwuwfiwqU12112wfifibpnui wp
mwq114.wb w1m1wqpwfip]1 ow4.U11fi t' pfibqtfi &l.tnl}, 

q. l l.t Q.o-fi' hlllzl}tmm l.t 1.iwtunpq <hmiwfiwqW2Jl2Wfilibpp WUJ.lllllGpp 
{1pwguwa qpliG t: r 

liJulllbu, bfiplllqpbfip bpl.tlllfip wuiw11wg qnuppfiwm f!f!C-G hwzl}bmm 

dwuwfiwqwz112wfinui wpmw1wt1 t pwp&p mhuwqf1 wum11 50 mnGGw, 

{lulJ. Gwtun1111 dwuwGwqw112wfimu' 30 mnfifilll: ~w;,qhmm dwuwfiwqw
211

• 

9wfimu U1LJm11I1 qf1lil! qwqlibt t 220 11pwu, puq Gwtunt1'1 muuwGwlJ.wz112w. 
fimu· I 80 1wwu: ti Ju l}bUJ.nmu wumpp npw41! 4Pwp6pU1Gw 

n· = (50 ~ 30) (220-180) 20 tn X 40qp 800 
p --- -------------------- --- ------- = 8 mnqnu: 

100 100 100 

14.7.3. Uutpwfipwpmwqpnqfilipfi upgnLfiw~nLpJmfi~ lt. WUfpw6pfi 

upgw~gmpJmfi~ zm~wJw~wfi mfimhumpJwfi UfWJLiwfilihpmu 

fTlwmpU1ump wpmwqpwfin{l wpmw1wmp3wup (ownwJntpJmfiGbp]t 

liwmmguwup) qpwq4.nq wnl.tmpwJpG qwquwqh{lUJ.ntpJmfifihIII! npUJ.tu 

&bnliwpqmpJmfilih11 hwuwpqmu tfi WUJ.I1U1fipU1pmwqpnqfihp: CGIJ npmu, 

uf1wmtuU1q WUJ.I1wfinw11mwl}pnqfibpJ! hwuwpqmu bfi upgwqpgfihp: Cm-

4wJwqwu mfimtumpJwu UJ.WJUlllfilihpmu qnJmpJmfi mfili mdhq upgwq

gmpJmG WUJ.llWUpwpmw1umqfib11I1 0{121.t: '1-w 4.WUJ.1twa t wnw2{1G hbppJiCi 

finp zmljwfitpp npnfiuwfi, znlfwGbpmu 11)11112)1 lllUJllllUJ.fil}uwfi l.t lllUJ.lllllfipp 

qfibpf1 uwhuwfiuwfi m qw6wnpp qfihpp hbm: Cmqw3wqwfi mlimbumpJwG 

lllWJUwfifitpniu qnJnt}}JntG m(ip q(ibpp l}hU\lllJ.fiq ( dempinge- qGbp]l UJ.W
U1hpwqu) hwuqU1gmpJmfil!: 

UUJ.pwfipfitp)l qfihp)l uwhuwfiuwa dwuwfiwq tpnpp l.t u)12Jtfi WUJ.llWG

pwpmwqpnqfitp)l hU1uw11 pwgwuwpwp t wqqmu ubGwzfinphU1Jpfi qfihpJ!, 
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n1mup umpJb4mlul qwpqml uwluiwunu.i h!i ubCiwzunphwJpCi almuwpqm
pJmuCih)lJ!: Uun1wfipw11mw1u,m1Cihpl1 u11gmfiw1tmpJn•CiJ! t4w1uwfiwtfnp
i.J.w~ t liwL wpmwrnm1pJw!i l4WJUWlifib11ni.J., ltl111wni.J.m1 mbtufintnqt1wJni.J.: 
Uui11wlipwJilDWI}JIIHlfihpu mCib(i WJ1UllUill1IllPJWfi mwppbp l4UlJUWufibp, 
4}111wnn11I bu uiwppb11 mbtuuntnq}lwfibp, wpmwqpmpJmfi uiwzwpfibpni.J. 
wuiwlmi.J.i.J.wo bu uiwppb11 qbpui: <!.bmLmuibu, u11wug U}i2L u11gwqgmpJm
CiJ! hwqwuw11m pCimJJ:) mfit1: lf11gmuwqmp11ufi mwpphp uiwJuwufibpmu 
bu qmlii.J.mu wl4l1wupwpmw1um11ubp{!: b11qpp. mCimbumpJwCi 6Jnu1bpmu L 
Ci11wfig abnfiwpqmpJmuCibpmu u11gmfiwqmpJwfi hwpgbPI! ubp bpqpmu 
qwpqwi.J.1111i.J.nuI t mfimhuwqwfi upgwqgmpJwfi hwfiafiwctnqntJ.l1 ljnqu}1g, 
11111! uitnnwqwu ljwqumqb11uimp1mu t: 

lll4l1wfipw11mw1nmqCibpl1 u11gwqgmp1wu aLbp{! u1Ci11.tu ta· p•.uphfu~qti 

la. w6pwpblu~l\6: Pw11htupq6 u11gmqgmpJmCiJ! qwqumqbpuitlnui t 1I11wtJ.w
qwCi qw2ml1 hptiwfi tJ.plu · hw2tJ.p wnuhtntl 2mltw1mu wui11wfipl1 1.4whwfi-
2w114I1 L w11w2wplJ}1 hw11wpb11wqgmpJmfi{!: UCipw11bM1116 u11gwljgm
pJwfi 11buipmu wuipwCipw11mwq1m11fihp{! L Gpwfig GbpljwJwgmgl1.1_fihpu' 
qm6wnnqubjl!~ bppbuCi QJ!Wlli.J.nul b(i ti11gwltgl1 WlllllWfipp UWuJ1(i illlllW
tunumpJWUJ:!: ci.w wGpwpbtu116mpJmfi t, n11I! qwmw1.4w11m4nni t tiJ12wq
qwJl1li wnLmpl1 qwlinfiubpnq L ppqlibul1 u\.iqpmlipfibpni.J.: liJuuibu, l 970p. 
<I>w11p.qnuI qfiotJ.w<) hwuwowJCiwqp}1 l 0-JII! hnq4wo11411wmwuiw11mijnui t 
wupw11btuJ1116 upgw4gmp1mfi1~: 

CmljwJwlJ.wu mfimhumpJwCi uiw1uwGfib1m1u lJ.w11Ln1ntmu t wllll1wGpl1 up
gwljgmpJmG{!: q.nJmpJmCi mfil1 wun1wGpl1 u11gwlJ.gmpJwG t11lJ.m hl1ufiwlJ.wCi ah' 

UptlhpwJJifi rlpgw'l/gnipJnifi,.- 11w upgwlJ.gmpJwG uJ1 aL t, np{! 4w1.4-
t{wc)- t wuniwfip}1 qup uwMwCitimfi hbui: UpLfimJG qGJ1 qtuwmu mw11pbp 
bfi fintJfi m'Eiuwqp. wuipwCipwpmwq1mqfib11J1 2wh11tJP\!, pwup np tu1.4pwfi .. 
pl1 ).Ifipfiwpctbpl1 uwqwpi1wltJ! mwppbp t: 

~bmLw1.4bu, w11cthnw1Jiu u11gwqgmpJWU qbumnui mbaj1 t m(ib(imt.i l4Wj'!' 
pwp Wlll!IWfipl1 4w6wnpl1 qGI11.twuiwqgmpJwt.ip: liJll UIWJnWpn1u hw1wnq .. 
Cihpl! upzm tupfimu ta ubGwzGn1lhw1}1G wnhm11w1]lCi lttuquwqbpuimpJmfiGb,-
111!, pwfilI 1111 Ci11w(ip uwhuruCimu b(i ubliwzGnphwJJ1(i pw11op qfitq1, ll}lJ! Il! 
upwJG hwmmgmu t owtuubpJ!, UJJth wuiwhntlmti t ubb .1_wqiml. zwhm.w: 
U}1umhn, W1.4PWlip]l WJlcfbpp. lipgwqgtUJp.G UIWJI!WJlp cJwliwliwlj n1102 Will":" 
pwfiI?WJ:ItnWqpnqGbp ibfi 1.J.wpnqwfinui qfil1 hwztl}lCi lplltuhwmmgbt J!upwgfllf 
c}wtuut11l! QifiI?CiwpctbpJ!) L hwJmfilj_ntu bG !}>}lGwCiuwlJwG ufiwCilJ.wguwfi zbr 
uJ1Ci: 
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U~ctbpwitia tipgwqgmpjwfi up2ngntJ. W1.4Pwfipwpmwrum11Ghpg, hwfi
apliu tlw6wnnqGbp{! wql}Iltli bu W1.4Pwlipp. uiwhwU2wplJ.p tlpw· hJitIUw-
4wfimu w1.4Pwfipp qfi}Hpmpn}utiwfi zfinph}nl.: 

llJctti gnLJg mwfip w1.4P1ufipp. wpctbpwJpfi upgwqgmpJwG mptJ.wqpoJ! 
(fltpqwtJ.pc)- 17): OiptJ.wq}la 17 

U1.4PwGpJ1 wpctbpwJpCi upgwqgmpJwG mptlwqbol! 

ClGl:ip[! X 

------------~----

0 01 02 y 

Utqpwfip}l wpcfbpwJ}lli iingwlJgmpJwli l}buwnuI ~}lpuwfi, npuitu wui-
11wfipwpmwqpnq, qnpomu t q.m1 uiwJiiwfintJ., tipwgmupg unmp hqwo 
IlllWUWqw(i uti2ngubp{! lJ.wpnq bfi wtJ.btwGwt l1pwguwfi cnutJ.wtp wtlh1wg
liw(i 1.J.wli l.J.ptiwml[ht' ppwgiiw(i <)wtlww 41niwmtiwfi uiwm6"wnm.[ ( q.2): 
'1-w qwtJ.htwgGp WUJPwGpp UJ.whwG2wp4J! ( upG~L U2): 

:JbnCiwplJmpJntfi(!, np{! h}ttifitlwb- t wpcJhpwJJ1Ci upgwlJgmpJwfi qpw, 
uitmp t li2bgCip w1.4PwGpp qpfiJ!' ppwguwa owtJ.wll1 wiJ.b1wguwCi qhl.4I!mli: 

llJu1.4Pumt, wp.ctbpwJpfi upgwlJ.gmpJwfi qbuwmu qwl'iwnnqGbp.{! zbq
t[mti b(i uiwhwfi2wpqltg' J:!Wpapwgfihtntl 1.J.wu }12bgfibtntl. w1.4Pwfipl1 q(IG{!: 

• nl wptlhpwJJafi rlpgw'l/gnip1111.li.- 'l-w upgwqgmpJwfi wJfi aLCi t, npJ! 
tiwuitJwo it fi)lw qfip, WJL l!WUitJwc)- t wuniwfi}1 qflqwJfip ( disajne_- wpmwppfi 
mbup), npwqp, upwJ!liliqp ( stajlinge- Wllll1Wfipl1 twi.p.u), Wlll!lWCipp i.p.wpbpw
tlnpuwCi, mbuwlJ.wCim {!fil}tWJfiliwfi l.t tiwppbpltfiqwJpfi WJL llJ.WJUwfifibpp hbm: 

Di wpctbpwJpfi upgwlJ.gntpJmfil! ubquwgGmu t uuiwnmi.wl.J.wfi 1.4whwfi
?WPl.t!!' wnwfi6Gwgfib1nt[ Wlll!lWfipfihpg (<)wnw1mpJmfiGbpl!) w1.4Pwfipwzwp
ttJ1, mbuwljwtf npliwfi, l}l.wphpwtlnpliwfi, liwmwljwpwpuwfi, wtqpwfiplihpp 
1.nwpwcruwa (ubc}wowtu l.t uwfipwowtu wnLmpp gwug), u1.4wuwpquwfi L 
liwI1PhppGqwJ]lCi WJl qnponufibpp ( qnl[wqq l.t wnfi) uti2ngntJ.: Uuiwlll1IJ.fibplt 
1.nbuwG4JmGpg }lfiwwu uM t npwl.J.ml. l.t wpunuppG qpqwJGntl w1.4Pwfipp. w-

423 



nw2wplt1!, wJfi12wfi uw11pbpwqbmfihpf! wqwm tfi qfip uwhuwfiiiwfi hwpgmii, 

pwfi hwuwfiuwfi WUJI1wfipl1 upgwlJ11gCibpp unm, npp wuniwfipJ! npuiltml 2.t u 
wfihpwubzm dLml tpWJ}bpwlf.nru{wc} m wpmwp!iCi qt11l:igpq mbup tntfip: 

liJOU QlllJQ UlWfip 112. Wp<JbpWJp(i UpgwqgntJ}JWfi ntp!J.W@Ol! (flt11tlwq)_1bl8): 

· Dtp\j_wqpb 18 
UllIJlwCip}i wpuhpw1I1fi upgµiqgntpJwCi mpt{wqpo-1! 

0 01 02 y 

Umutidfiwhwinmq hwmljwfi{lzfilipm/ WUJfJWUpfilip 
___ ·_ Unwfig w.-zwtidliwhUJwmlj hwwljwtiP/tilipft UIUJ/ltuOpfilip 

n2. w11ubpwJpCi up.gw~gntJ}JwCi uJ12ngnq wuiPwupwpmw1uml\ otmaw1 
lJmpJntfil!, }1 qbuu ll_wliwnnlllt, wuwwfipjl mqwnnqwqwCi wp<fhpf! tpnfuwr 

pmu t wf hw2nqmpJwllp wnwfilltiwgfibtntl pp wuniwfip(! upgwq]lgfitpi 
wuuiwfip]1g: '1-w.fipwfi hCiwpwtJ.npntpJntfi t u1wum. · . 

• wnw211u, w\j_ttwgUht wtqpw(ipp tqwhwU2wpql! t>I-}1g u}lfitL. cr2 
uqqp6wqw6 qfif1' Q.1-}1 qbtqpmu, . . _ . 

• bpqpnpq, wllbtwgfibt wtqpw(ipp q}l.111!' Q.1-pg iip.Cl2.u Q.2, tqwhtqwfit. 
tml l4wh.wfi2wplJ.l! tJl-]1 uwti.wllllwlfmu: 

liJUUJlt~n\j_, Wpc!bpWJ}lfi UpgwqgmpJWU l}btqpmu !J.wl'iwnnqfibpri zbq• 

!J.mu bfi l4W~UJCi2wpq}lg' pwpopwgfibtnll lJ.wu }12tgUbtmJ. wtqpwUpp q}1Cif!: 
Swppbpnt,U b(i WU(pWUpp qub11Ji upgwqgnt}}JWU Up pwlijl &Lbp. 

• lru,11nqi dpgud1gmpJmli.- '1-w WJli upgwqgmpJmCiCi t, npp qbtqpmu 

2mqwfi pwchufitJ.wo t hwmtl_wb'fibpp, zwm bfi u tJ.wownnqfibpl!, L. utqw
nnqfibpf!, npnlip qlimu L. t{wnwnmu tll hwuwauwa wtqpwfipUbp (op}11iwq, 
hwgwupbpnUbp, qJmqupbpJ;!libp h WJLli), , 

• ubG1112lill{lhU1jaJli rip.guilfgnzpJntli - qnJntpJmfi mUti ubliwzUnJ1hwJfJ.li 

upgwqgmpJwfi zmqw: '1-w wJfi zmqwli t, npuibq ubOw21inphwJ}11i wui-
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pwupwpmw1um111! qpwqtgCimu t uill.Jwt 2mtiw1(1 hp.1.HiwqwCi q}1ppbp(!, 

zmqwJp uiwpnqnrpJwli qbut! L. wlf.tui: UbClwzCinphwJJifi upgwqgwJ}1Cl zm
qwCi pwq4wgwc) .t zwm ttwnwnnqlltp}lg m uuiwnm1Utppg, nrmfin qnp· 

bwpn hfi qCipmu upwuUwq~fi qCimf utfiwzllnphWJfJ.U wuwwC112}1 hwzqnlf., 

• OtJaqnutntJauqiU1ltU1li Uf191Uf/gmpJnzli (oligopolionJ.- '1-w wJfi upgwq

gmpJntUfi t, hp[! zmqWJillU q1111omu ta qwnwnrn1utpt1 Di utb )uupbp, npnfiJ! 

qqwgumfipwJpU tfi qfiwqnJwguwfi pwqwpwqwllntpJwfi Ciqwuniwup m ub-

4!! u1mup fiqunnuwup uwpntvI1fiqmJpCi nwquwll_w1m1p1wup: CCi11 npmu, 

2m~wJml1 tlw6wml11q wuu1wfipfibpf! qwpnq tli uilitt ujlwmtuwq lJ.wu 

mwppbp mtil~w4l1: 

14. 7.4 ll2fuw111wCi12fl wptnw11,pnq_wftwfinLpJnL61! 1l fipw 
pwp&pwguiufi mq]Jfihpl! r 

Uz)uwunuCipf! uwpl}llt fil4wmwlJ.whwpuwp qnpbmlitmpJmClCl t, np(! 

ltwmwplf.mu t w2tum.mmctp qnqufig: flpUJbu wzJ:uwmmct llwCiajmwCinui t 
llbnfiwpqmpJwli l}1wmnwgp w2}uwumqfibpf!, WJJ} ptl_mu w1u\wqmpqn1u 

quiCitJ.nqfibp(!: lizluwmm<f{! u1wg4mu t w2tuwmw!ipwJI1Cl uiw2wpfitp}1 

hwzllp.U: ilpUJbu wzJuwmw!ipwJ!iU tqwzwpfibp hwuw11!J.mu tfi 16-63 mw

pbqwfi w2Juwu,m1fiwq mqwuw11qp.lJ. L. 1.J.wUww: Uz}uwmmcJfl 1.J.miu}lg 1.J.w

miu11\f.mu t bpqm mtuw\t}1 w2tuwmwui;1, }l1qp4w4wfi L umwtJ.1111: liw

mwptlwb wzfuwmwfip}l qf1uwg wzJuwmnqfibp(! umwfimu bfi flpbfig w2-

tuwunufi12p. qp.U1:f np.uitu wCitl,wuwqwfi wztuwmwqwpd: 

UUtJ.wliwqwa, wJufifinfi' hwzll_wpqtlwb' wztuwmwlf.wpop.g lJ.wmwp.tlmu 

bCi tqwumwhwpql1 h UJwpmwqpp ung}lwiwltwfi l[6wppfibpp uiwhmufitp L 

mwpphpntpJmfi(! lJ.wqumu t ppwqwfi w2tuwmwll_wp<\f!, npfi wnobnfi ltwp

qnt{ uuiwGmu t wzturumnrm' qpwuwpqillig: ~hnfiwpqmpJmCifihp}1 hpuCiw

qwCl JuUq}lpfi t JufiwJnqwpwp h wpl}JntCiwl[htn oqmwqnpbht wztuwmwfi· 

PWJpG uiwzwpCihpl!: '1-w fi2wliwl.J.mu t tufiwJnqwpw11 oqmwqnpbht w2-

luwmwawuwfiwlJ.l!: ~t112pfiu p11tCipg CibpqwJwgfinut t mw11l(w wzJuw· 

mwUpwJpfi 011bpl1 L opl{w w2fuwmwfiv}1 mL.nqntpJwfi w11mwqpJWU! 

(307 op x 8<twu = 2456 uwpq-<twu): UzJuwmwdwuwfiwl.J.11 tuUwJnqwpwp. 

oqmwqnpbmufi mqqwqlmptli UUilllU\IlntU t w2tuwmwfipl1 w11mwqpnqw

l}wfimp1wG pwplipwguwfil!: 

U2tuwmwClpµ wpU1Wllfll1I1WIJ.wfimpJmli wubtml hwutiwgqmu t pwp<\p 
wpmwJ}llllllwqwfi wzluwmwfip, np(! hCiwpw4npntpJntfi t lDUIU1U up.wqnp 
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wzfuwmwctwU:wCiwltnuI (UW}lq-cJ-wU) tiwu WJ:lUlWil!llllf:)JWCi Ubr wzfuwinnq 

utti pwChJ.npI1 hw2tlml. wtlb1wgGt1 htuutufuwnCi wpmwqp.wfipp wpdbpff 

{wuwtuwnfi wpmwqpwlipf!' n1m2wqp awuCiw1.twzp2wfimu, um].npw

pwp, uhlj mwpnui w11U1wqpt(wo wpIDwqpwCip)1 owtlwtfi t: llJfi f1mpt(mu 

t pfit11bfi 1 wpctt11w.1ltfi wpmwhwJIDllll}JWUp: UztuwmwGpp wpmwqpn

qwljwCintJ}JntCi]! hwzlJ.wplJ.h!lm oqmwqnpoiJ.nuI t hwt.iwtuwnfi wµmwq"'. 

pwfi11'1 wpdhpwJl:ifi gmgwfil•21!: :;.>bnfiw11qntl}Jmfifih111uu wztuwuuuCip)l 

wpmwl}JlilqwqwfimpJwfi uwqwpqwtuf ubq pwfit1n11}1. hwzlJ.ntl, Ujbmp t 1]1-

Cip wt(hl]1 pw[lop, ptufi w2tuwmwCipp tl.U111c:\wmpml)JntCi(!, pwfilt np hwuw

tuwnfi w11mwqpU1Cipp wpdtuti 1111 UWUJ} l4hU1p t UUjWnht (70%-[!), }luq 30 

%-J! ljmmwqht' w11mwllPnt}}JWCi qwpqwgU:wCi hwuwp: 

llzluwanwfipfl wptnWl)fllll}w!fw6mpJua0 gnLgw6fl.z6hp(! 
1.i. qpw6g hwzqwpqliwfi ljwpq(! ,. 
flpUjhu w2tuwmwupfl wpmwqpnqwqwCimpJwCi gmgwCip.2Citp hwuw11-

qmu bCi. 

• wnw2}1u, luau111juwnfi IUPl/lWIJIUafip/i wptlhpi ru1u1,_wqpmp1ruli 
dkp ru2}uw1Jln1J. ulil/ pwli,[np], hwzl/_nrf liJfi }1pbCiJ1g CihpltwJwgfinuI t hw

llwtuwnCi wpmwqpwfiplt w11dbpl:i hwpwpbpnt}}Jntfi]! wpmwqpnt}}JWfi Uhj! 

wztuwmnq(ibpp. P!J.ll lUlW: liJfi hwztJ.wpltt(mu t hbtnLJWt pwfiwc:\uruf 

~u 
Uu = --iii-- , n11mbq • 

Uu-Cr wztuwmwfipp. wpmwrymqwljwCimpJwCi liwljw11qwltCi t, IlJ:lWU, 
{U-Ci' hwuwtuumfi w11tnWilJ:1Wfipl1 wpdhpJ!, 'lPWU, 

U2-fi' wµwwqpml}Jwfi ut2 wztuwmnqCibpp vlJ.t!Ci t, uwJlll: 

f;pb c:\bnuw11l{mpJwfi hwuw}uwnfi wpmwqpwfi}l wpdhpJ! l{wquht t 125 

u1G qpUiU, putt UlJ:lIDWIUllllJ}JWfi ub2 w2}uwU1nqfibpl1 p}llJ.1!' 500 UWJlll,Wll!W 

wzJuwmwCipp. w11mwqp11qw1.trnfimpJwfi uwtiwpqtultl! ql{wqup.· 

~u 125000000 
uu: = -------== ----------------- = 2sooo IlJlwu: 

Uz 500 

Ublj pwfilJ.np}t hwzt(nlJ. n11pwu iibct l]1fip. wJq gmgwGtizl!, wJfipwfi 

pwpc:\p ltl]1Cip w2tuwmwfipl:i WJlLnWilJ:lllllWltwfimpJwfi uwtiwJllltultJ!, WJ
up.Cipfi' wnwtlbL wp11JmCiw4hm l{oqmwqnJ:lOlUI wz}uwmwdwuwfiruljJ!: 

• bpltPnpq, hunI,a/uulnfi. ,upquurguulig/r ,uruflf!P ulilJ tharlr/_w (rililJ 
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,Iw1u1-011r/.UI) hw2'f/.n,[: liJCi t,11t6p.g filipltwJwgCimu t hwuwtunfi wputw11-

pwfip)1 wpdbp~ L wpIDWilJ:llllJ}JWU uh2 owJuutJ.w<) wzJuwmwdwuru(iwqp 

hw11wpbpmpJntfi{!: · 

tiJUU}bu, hCiqopJW. w2tuwmtuCipwJ)1Ci 2wpwp4w uiwJuwCiCihpmu hCi

I}WilJ:lbCip 500 pwCil{np wztuwmbt liCi 125000 UWJlll -op ( 500 uwpq x 250 op) 

tiwu 10 dtfi uwpq - dwu (125000 X 8 ctwu), WUjlll 125 litCi qµwu hwliw

tuwnfi wpmwqpwCipl:i wy1dbpp 11tuwmu wztuwmwCipp. rnpmwqpnqwqw

CimvJwCi UWl{WJ:lllWqp qqwqup· 

125 litfi 11J1WU 
• uhq i.hupq-opqw hwzt1mr --------------------·= l 000 qpwu, 

125000 

125 iitCi l}J:lWU 
• utl{ uw1111-awiil{w hwztlntl' ---------------------= 125 'lPWU, 

1000000 _. 

• h111mpq, Ul2}ulUl{lWfi/1UlJ/r.i mujuu~ IUfl1JlUl1J(llUlipft ,If,,u,t,nfll,. h,u2rflu/: 
liJCi )111hCil19 fihpltwJwgfimu t mtlJwt liJntrlJI hwuwtuwnCi w1nnwqpwCi

pl1 wµdbpl1 hwµwpbJlntJ}JlllU[! wztuwmwfipwJltfi c}wtuunuICit11pfi: lJwtu

umufih11(! [}1CinuI hCi hpl{m mhuwl.JJl' 

• mqqwqp. wztuwmwCipwJp(i awtuumufitp, npfi }111b6)1g CibplJ.wJwgumu 

t wpmwqpmpJwfi wztuwmnqfibp}l c}wtuuwct wztuwmwdwuwCiwlJ.1!. ( 

•JWM-Oll qwu UWM-dwU), 

• wfimq1puqp wztuwmwfipwJl:ifi mutuumufibp, np[! hwuwµt(mu t 4wµ-

2wl{wnwtfwp2wl{wfi wz):uwmnqfihp}l ow}uuwct lllz}uwmwdwuwfiwl.J.l!: 

UzJuwmwfiplt wpmwrymqwljwCimpJwfi WJU gmgw6}1zl! hw2tlwJ:11IlJ.nuI . 

t mqqwqp. wztuwmwfipw1I1Ci ow}uunulatpp. hwztlntl: 

liJul4hu, bCipwqphCip dbnfiw11ltmpJmCi(i W(lUlWflP.ht t 500 mnfiCiw tuw

qnq, )lµwguwfi qlifi[! ubq lj_q-}1 hwztlntl 135 qpwu ( hwuwtuwnCi wpmwq-

11wfipl1 wpcttpg 675 hwqwp qpwu L. mq11wqp wzpnumwfivwJltfi c}wtuub-

1111 liwquht b(i 40000 UWJ:lll -d'WU): liJU qtuwmu U:hlJ UWJ:lll·dwU:tJ.w hwztJ.nlJ. 

w2tuwmwfi~J1 wpmwqpllllwltuifimpJwfi uwqwµqwlil! qlJ.wq1W 

675000 . 
Uu = ------------= 16.8 qpwu, WJUp.fipfi 

40000 

utti uwpq-ctwutJ.w [!fipwgpmu wpmwqptJ.ht t 16.8 IlllWllp. wpmwq

pwCip: Ubq UWJ:lll-O[lt(w hwztJ.ntJ. wztuwmwCipft wpuiwllPJ1qw4wfimpJwCi 

llwllwpqwlm titiwqup· 16.8 x 8 = 134.4 qpwu, wJup.CipCi' utlj_ opntu wp-
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l.llwrynlht t 134 ry1wul1 wpmw11pwup: 

Of}h UlWptlw J!Uf}Wgpmu up2pu hwztlntl ut4 pwll4n11li wztuwmtt t 250 
op, WUJW wztuwmwCipp wpmwlllmqw4wlimpJmfiJ! uhlj pwut11111}1 hwztlntl 
4.4.wqup' 33600 JJpwu ( 134.4 x 250): 

U2tuwmwlipl1 wpmm1umqwljwfintf}Jntlil! hwz4wp44mu t n~ upwJfi 
otnfiwp4mf}Jmlifit11mu, WJLL. tp4.11}1 mfimtumf}JWu uwu2mwpnq: UJq 
11tuwmu wztuwuiwfipp wpmw11pn11w4.wfimf}JnliJ! hwz4wp44nui t ~'uU-p 
L. hpqpp mlimhuntpJwli i1t2 qpwqtlwb"libpl1 fli.U1 hwpwpbpntpJwlip: 

2004f}. ~'uU-p wlitl_wliwljwfi wpcthpJ! 4.wqliht t 1694.4 tit{ll} llJ.lWU, 
qpwq4wb"fitpp PPtl.t!' (wzluwmmctp L. qnpb"wqmplJ.litpp fltlP mwpptpm
f}JntuJ!) 1340000 uwp11, htmL.wUJhu wztuwmwfipp wpU1w11Pnqwqwlim
PJ11tlil! tpljpmu utq qpwqtlwb-11 hwztlntl ltltwqup 126450 JJpwu: 

Uzfuwmw6p~ wpmwqpnqwltw6mpJw6 
pwpopwguw6 mqft6hpJ! 

Uztuwmwfipf1 wpmw11pn'lw4wlimf}JWu pwpopwguw(i m11}1lihpl! hwli
qpuwlinul tli. 

• hwuwtuwnli wpmwqpwlipp wtlbtwgmtII!, nppli wpqJmfiwptpmpJwli 
ut2 1.J.wpbw t hwufibt ubptfiwuwppw4npnuiUbp}1 L pwfi4npubp}l fl4P, puq 
qJntqwmfimbuntpJwfi utf gwU11wmwpwb'mpJntfifibpp L. wliwuliwquuw-
11wliwqp wtlhtwgnuintl (t11umtfiuptl nuu1) L. uzw4wpntJubp]1 ptp11wm4.m
PJW!i m ljtfiqwfifibp]l uptpwmt(ntf}Jwli pwpopwguwli u}12ngmJ. (]llimbli
upq· wpwqwglj_wb' mqp), 

• wztuwmwdwuwliwqp tuGwJnq·wpwp oqmwqnpWwup, 

• wztuwww.mw11 qn11b'{!upwglibpp ubpbliwJwgmul!· otn11]1 wztuwmwG-
11P tJmluwpplimu.1! utptliw1wguwup, 

• wpmwqpmpJwli ut2 linp L. pwpop mblulintnqpwGbp.p libp.qpmliJ!, 
• qpmwmblulip4w4wli wnw2l!lif}wgp libpllJ.liltUJ!, 
• dwuwliwqwq]lg pwpop wpmwqpnqwlJ.wli mblulipl.J.wJp libpqpmul!, 
• ubpbliwuwp11wt1npntuubpp <huowJpli, opwqwli L. hbi1pw$nluwJpli 

WpUlWl}pnqwqwfimpJWfi pwpopwgntllJ!, 

• ub11bliwuwp11wt(npnttilib1ip UJWPWUJl1llll)libp]1 qp!Swmmul!, 
• ubpbliwuwnpw4npnullibpp !inpnqmulibp]l L mblulipqwqiuli u111w

uwpquwli <huuwliw4_]lu 4_wquw4.bpUJ11tU1!, 
• wpmw11pwlipp npwqp pwpbtwlJ.ntU:J!, 

• wpmwq~tpJwli ut2 wlj_mnuwm (]l!ipUwztuwm) uwp11bpp oqmwqnp-
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b'mUJ!, 
• nnpnmnmblulip.1.J.1.111\l .libpqpmul!, 
• qJntll.wm!imbumpJw!i ub2 pmJubpp Unp unpmbpl1 L. qbuqwlip.Ubpp linp 

gt11.bpp Ubpqpntlil!, . 
• qJmqwmUmbumpJwfi ub2 wpmw11pntpJwfi p}luJ1wgmtI1! L. nnnquwli 

lJ.wquwqbpUJntUJ!: 

14.8. P~q6bu-<}pwq~pt!, 6pw pwd~66hp~ pnqw6qwlJmpJnLfil! 
1t uzw1Juu16 IJwpqJ! 

f!l1qlibu..<)pwqJ1pfi mqbgmrn WUUlIJ. t Pl1Ll1P obn!ibpbg!ibpp (wuhwm 
obnliwpqwmbpbJl L. ppwlj_wpwliwqwli wuo) hwuwi: Ppqlibu-bpwqpp 
ljwqumun UJWpmwqpp t pntnp mfimbuw4.wpn11. 1:1mpJbljmfibpp hwuwJl, n
pnfip qpwqljmu bli obnliwplJ.wmppwqwli qnpb'mfibmpJwup, w1uJ11ipli w
qwm mlimbuwqwli zwhwtlbm qnpb"mlibmpJwtip: 

f!pqlibu-b'pwqp}l qwqumul! mumbuwqwpnq umpJb4ml1 mlimbuw~p
liwfiuwqwli qnpbmubmpJwli UJtwliwqnpmu!i t' qwpowctwuqbm L. bpqw-
11wctwuqbm, }lult UJtWliwlJ.n1111tOJ! (<)pwqpwqnpnniJ!) hwu_qpuwlinui t l!fiq
hwfimp Ubfib2Jib(ipp , WJI} f}lj_ntU' ~pfiwfiuwqwfi Ublibi>Ubfipp hp.UfiW\iWli 
tuliqpJlfibp}lg obit!!: 

:;)bnfib11bgntpJWU qw11qwguwli hwuwp ~~ UlUUlbumpJWU .'.iJntqbpmu L. 
wnw2}1li htppl1li wqpnUJwpbfiwJ]11i hwuwqwpqmu uquwb' 1992 p4wqw
CiJ.lg 2m1tw1wl.J.wu mCimbunt}:}JlllU mfigfibtm UUJ.wmw\intl ·umbqb'qbg wuh
Jlwqctb2m mumbuwqwfi fiwtuw1111Jwtlibp: trwuuwqnpwUJbu, qJmqwmli
mbumpJwu ut2 ubtp.wqwliwzlinphqbg hnql! L. wpmmqpntflJWli OJmu h}lu
liwljwli u}12nglibpJ! L. qwquwqb11UJlj_bg}lli 336 hwqw11 qJmqwgpwqwfi L. 
322 qJm11.wgJlwqwli J.tntb\im}lq mlimbuntpJmlilibp m zmp2 I 00 qJmqwmli
mbumlJ.wCi UJbmwqwli obnfiw11qmpJmufibp: 

Ubtp.wqw!iwmbpbpl1 µwliwl.J.1! L.u hwuwwtlbg zmp2 300 hwqwpntl L. 
fibpljwJntUU ~{ mfimbuntpJwli Uh2 qnpb'mu b(i wlJ.btP pwli 600 hwqwp ub
tp.111\iwliwmbpbp: f!wg}l wJq, wfihwm obnlibpbgmpJwUµ (mfimbuwqwli 
2whw4bm qnpb'm!ibntpJwiip) qpw11.tJ.mu bli wtlbtP pwfi 63 hwqwp wfihwm 
obnliwpqwmbpbp L. 50.2 hwqWJl m!imbuwlj_wJlilll umpJbqmfibp (wliltwtu 
ubip.wlJ.wlim}:}JWli oL.pg): 

Ulihwm obnliwpqwmbpbpp L. obnuwJlqntpJntfifibJl]l ltn11.upg (wfiltwtu 
ubtp.wqwlintf}JWfi oL}lg) ppq!ibu-b'pwqp]1 ozwqmliJ! L. qbliuwqnpb'nuil! 
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hfiw11wl(npmpJmCi qmw Cinpwglibt wtqpwfiplJ. mtuwqwfi}lfi (bwnwJnt

p J11tfi fit11[!,utqwuwpqnttIU't:ip(!),pw11btwlJ.bt UJblu(h1tnql1wfi l,. wu1.11w!ipfibpl1 

npw4u m 1.pwpbpwLJn1muil!, bwnWJlllpJm!i!ihplJ., U\llwuw114nui0.tpl1 npw

ltml l{wuiwfUUU[!, n11fi tt ltfiUJWUU1l1 pwpbtuiiI\.o upgwqgmpJWU qwpqwg

tiwfi(!: UwqwJ6, uibqwqw!i zmljwfitpmu qhnl,.u qDJDLpJmfi mfibfi wfinpwq 

WUU1Wlipfih11 L. wCipwpbtulut6 upgwljgmpJmfi, npG, J!fiqhwfipwuilm, qw

lilW\llWittnlJ.nui t up2wqqwJf1Ci hwuw&wJCiwqptpnl(: Ufipwpbtu}UJ.6 up

gwlJ.gntpJwfi l{bpwguwfi q111u)mu )lp mpmJCi qtpfi mG{16bn!iwplJ.ntpJntCi!ib

PP p{1qfitu-bpwqpp[! L. U11w qnpbuwqwfi qppwnmuJ!: 

flp.q!ibu-opwqlJ.p!i p11bfil1g CibpqwJwgCinui t up i.p.wumwpnuw, llllllui 

ol,.wlJ.n1ulmu t w!ihwm ohnfiw11ltwuitillll2, ohnllwpqmpJwfi filllwmwq!it

Jll!, mrul.nui fipw mCimtuwqwCi h)11.ifiwl(n11mun, llfll124nti1 U1WzwpCibptJ. 

otngpbpuwCi h U1uuuufivl1 \j,wownpp (bwnwJmpJmOCihpp uwuimgtiwfi) m

lllifibpp, npnfip wfih11wctbz1.n bCi l(bp£Ciwqwfi ltpCiwCiuwljwCi wprumfi1:ill 

hwufib1m hwuwp: flpUJhu 1twlinfi, p}lqCihu-bpwqltpf! uzwql{nul t u)l pwfip 

mwp~w (untlnpwpwp 1-3 UlWJl\{W) hwzLJ.ml, mw11hqwCi qmpl(wb12mt: Cliq 

llI1ntU, wnw2tifi mwpl{w milJwtfihpf!, unl{n11wpwp, mpl{mu t l!UUl mwplj_w 

wii)1ufibril1, p.ult hw~mr~ mwppfitp[!' mui11bqwCi hwz4wp4111.unl(: q.npboq 

otmOwpqmpJwli ppqCitu-bpwqp)1 tizwlJ.liwfi ctwuwfiwlj oquiwqnpl7tlmtI t 
uwhmli qpw:t,]llJ. (ctwuijtmwgntJg), n(lti rituwmu wubli mwplt uzwq\j,oui t 

uwCi11wqpqtJ.1.n uitwli' hw2npq mwpl{w hwztlnt.J., J1fituihu CiwL. btCihtntl mfi-

1.nbuw4.wCi )1pwlj_p.6U1qtJ.g, ozqpml{nui L. t11qwpwglj_nui t pltqCihu-~pwqp111!, · 

L.u ubq mwpnq: fltJ.qObu-0pwqplt qn11lJnqmpJnt6f! qw}mlwb t obn6wpqm

JJJW6 qnpbmfibntpJwfi p6mJJJli9 l,. w11mwqpntpJwli ~wi.p.bp}lg: 

flltqfibu-0}1wq}111l! uzwijmu t 6bnlibphg(! (.'.l,pqpqlJ.w6 1twu flpwl.{wpw

liwqw~ wlill, lilt tumup uwullwqbuifibp' ublit2hplitp, u~pvhpwqbmCitp, 

mlimbuwqhm-hwitlwUlwhfibp): upwlimu liztlmu t fiwtuwqap. tmpJwfi 

uwupfi, qnpbmCitmtpJwfi mbuwq[!, wpmwqpl}tpJwli h ]lpwguwCi hwuwp 

wnw2wpqil_nq tutqpwfip[! qwu ctwnwJotpJnlil!, fipw m0mbuwljw6 hp.u6w"'. 

40JU1tUf!, U1WhwG.2w11ltli h wnw2wplJ.l1 tlliowljg, uuiwnoqubpg, urigwqp.g

Ghll[!, wpuiwqpwljwfi, uwppbpltUqwJltfi L. qwqliwqbpuiwLtwU ctpwqpbp(!, 

np(l wlihpwctb2m t 6wtu~qofl lthfiuwqnpMwCi L. tlhp2Ciwljwu ~ltfiwfiuw

ljwu WJUllmfipfibpp hwu6htm hwtiwp: 

vwtuwqc)lt ijhliuwqnpouwa hwliwp wuhpwctbzm t hlmwultwpwJpu 

qwrlluip.wp L. qnpbnqmpJntlifibp)l <)pwqtip, opnfip hwCiqpuwfimti bli olmlib

(lbg!ib11]1 npnG.muG.bpp. Ill uzwqmuCihp]l UlJlllJDlfipfibp, phh 0~ utizm bfi w-
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U1Whn4l{wb wG.h11wctbzui :t,l1Gwliuw4wa ut12nglih1mtl, hwmqwtqbu {{ wCi

hwm obn!iwpl.Jwmb11t11l!: 
UpqJmCipCibpp umwguwfi hwuwp wfih11wdhzm t oqwwqopcthL fibppp.fi 

hfiw11ml{n1mtpJni.6fibp(!: '1-w \JwpLn11 t ohnlih[lhgp. hwuwp: 

OwqwJu ppqfibu-a(lwqpp(! hltliv t hwCi1ymwCinul !iwu iimtuwnm ltw

uuimwt fib111)lll1J1fih11}1 hwuw11: 'l,pwlig hbmwppp(lntU t pJ1qCihu-c)pwqpnl{ 

umwfiwt hbuthJWl ~opu hwpgbJ:lll tqwmwutuwfifib11l!. 
• wow2lili, lihnfihpbg}t npw4w411pnui1r fl"l{ t qhqwl{wpmu 6bn!iw(l4.m

pJntfil!, wztuwmwfi11l1 i.p.npd(!, 

• bJ)ltPnPil, bpwqpl1 w11IlJ1ufiw4bum1pJntfil!, uJi2ngfib1l}l l{tpwqwpouwfi 

chuliqbmfibttl!, bqwummfibpp nt owtuuhpp. hnupf!, 

• bppnPI}, lip.2ogCibp)1. l}bpwqwpouwli bpwztuPPI!, 

• ~nppnpl}, !l,pCiwCiuwl{npuwfi qnpol!Cipwgl1 lfl'ipwlmljhll111t}}Jntfil!: 

~bmhiuU1hU, hwplJ. t oqmwqnpbht Ill_ Op.WJCT lihp11)1fi hfiW[1W1illpt1tpJDLU-

(ibp(!, wnli. Citpqpw4b1 mbqwqw(i L. omwptpljpJw fib11qJ111IJ.fibpl1 u}l2ngfit

J:ll! L. qwqliwlJ.bptqbt hwuwmbq 6bnfiw11qmpJm6Gbp m qw11qwgCibt qinp11 

p l1qfi buJ!: 
~wplJ. t lizbt, op UlllJmnpmu U:~11 hwJ[1bCiwijp.gCibpl19 ijwli wl{b\lt pwfi 

h~Ciq hwqwp uplJloliwmbpb11, opnfig ul12ngfibpp 1111 uwu}l Citpqpmlif! ~w

JwumwCip tnfitnhumpJwfi mwJ1pbp 0Jm11b1uuu, qfiUJwumf.l CiUJ.w wpwq qw

[lhqwguw(il!, zmltwJwqwli mlimliuntpJwfi tPn}uwqpuwfil!, finp wztuwmw-

1.nbitb1* umtqWwCif!, wztuwmm!iwq pfiw4tmpJw6 qpw111}wbmpJwfi hpu

Owhwpgp. ubquwguwOg; puwq~mpJtµfi bqwummfib11l1 wtlbtwgliwfin la. qn

fih . fil{wqw.qoLJfi tqwhwG:2iimfipfibpl1 pwtlwpwpuwfif!: Opl1fiw4, ubp hwJ

[1hfiw4lig, hliqqwhwJ hwJmOp. qnpctwpwp {ol{ubtlt Ub:t,hpJwfiCi lip up~)Dg

fibpp fibMPmum{ 1993-19~6 pp. bpt...wfimu 4wquwijtpuibt t up pwup hw

uwmbq llbnfiwpqntpJntli!ibp ·u wnw2pa hpfiq mwppfit1ipli lP fiwtuwmt

umu 2whmJp: lJbct fibptu:uull;Cibp t qwtnwP.hL wut11t1qwhwJ wztuwphwhn-

2wlt obn0wp4.wmtp' ~l!P- .R[!ppnpJwlin, opp tip.2ogub110tl (165 litli $) 

uwbqbllht la. qtm qnpctnui t «lp!iup.» hl1u6wqpwuJ!: 

OmwphpljpJw CibpqpnqfihppCi 1uuhpwctbzm t hwunqbt, h hwpqwJp!i 

11w11wpwltwCimpJwdp tupwtumubt CiptuCig ijWUlPutW\lt libb uwuli [!UI}qpl{bt 

{WJWUU1Wfil1 tnfimbuntpJWfi Ub2, UlUJWhntlbtni.t up211gfibp}l hntUlllUlnlpjnt

fiJ! L. Ciwtuwqoh11Jt tPntuhwmmgmti(!: ~bCig WJU lufiqppCi tt tqhmp t tm()p 

pt1qCibu-uitwfi1f pp pwqqwgmgJ1l. uwul! 4wqunq uwpphppfiqp ctpwqJ:lnl{: 

liJU\llPUDl{, pp.qfibu-~pwqpp lizwl{ntlll! w(ihpwctbzm t hhutuJWL tuG.11l1p-
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fihpp. tmouwfi hwuw11. 
• wnw2p.fi, wfihwm c\hnfiw111Iwmp.pn2 lJwu 6hnfiwpqmpJwli liuiwmwq

lihpp. c\Lmlj_npntlll!, pwliwqwqwli L. npwl1wqwli gmgwfip2fihpl1 npn2mul!, 

• hpqpnpq, tpnfu4wuiw4glJ.wb wpmwqpwqwfi, uwpphpp.CiqwJp.li h 

qwquwqbpUJ.wlJ.wCi opwqpbp\l u2w1.J.mu{!, npfi WUJ.whml\l wnw2wqpt{wb 

fuliqpplihpp qwmwpntUI!, 
• bpp.npq, :t,pfifiuwtJ.npuwfi wfihpwqcth2m owlJ.wtCibp.p. npn2mli{! L. Ci11w 

wqpJntpfibp]I npnfimu{!, 
• lnppnpq, qctt{wpmpJmfilihpl1 qwnwlj_wpuwCi, uwppbpl1fiqw1l1Ci L. pl1q

fihup ]Ipwtl}lowqfihpp m hpuliwhwpghpp pwgwhwJtnlltU, npnfig hhm wn

owqwuuiwfi t hwCiqtJ.mu fiwtuwqo]I lJ.bCiuwqnpouwfi dtmiwfiwq, 

• hpfiqhpnpq, ]IpwqwfiwgtJ.nq fiwtuwqo}.l fiqwmuwup ~hpuihulJ.nqm

pJwfi hwuwlJ.wpqp 1.J.wquwqbpUJ.mU h mfimbuwqwCi bl1ufiwqnpmu: 

Ppqfibu-opwqp}.l wnw2)1fi h}.lfiq mqqntpJntfifibp)l tJ.b11tmompJntU1! tllJ.w

JmU t wJCi uwupfi, np wJfi wfihpwcth2m t c\hnfihpbg)lfi fintJfilmlJ. WJCi qbU}· 

um, bph tpnfuwmtlwlJ.wfi qwU}}.lmww uwufiwlj_gntpJntfi{! opwqpmu lll Ciw

tuwmhmtmu: 
CmqwJU1lJ.wfi hwpwphpntpJmfifihp)l qwpqU1QUU1Ci Cibpqlll ctwuwCiwq

libppfi h hlllmlJ.wuihu l994-l997pp. ~~ mfimbumpJwfi OJntqbpntu U1pmwq

pntpJwfi wfiquwfi L. wqqwJJ.ifi qpwup wpdhqpquwfi UJ.WJtiwfifibpnuI, c\bn

liwplJ.mpJmfifibpl! ( lllfilJ.wtu ub1p.wqU1fintpJU1fi ohpg) wfihpwctb2mmpJntfi 

~t)lfi qqmu, )lulJ. nulllfip tt uiwmqbplllgntu ~mfibp.fi ppqlihu-uitwfil1, WJI\ 

plj_ntu' Uwppbppfiqp opwqpp UWu)Ifi, Up.fi~qbn fibpqWJDlllU lJ.wfi 2llltn c\bn

filllpijnt}}Jntfifibp, np op2m bfi qnqufinpn2ljmU 2ntlJ.U1JWlJ.lllfi hlllpWphpnt• 

pJntfiCihpp,fibpqw U}WJUlllfilihpmu, phlJ.ntq L. btlihtntl uh<} m tpllpJl ppqhliu}.l 

qwpqwguwli hwulllp lj_wpl.J.wlj_npuwfi· wfihpwctbzum1pJntfipg, qwqumu b(i 

p]Iqfibu-oplll<'J:PP, lllJil ptJ.mu· tJ.mpqwtJ.npuwli opwqpp: 

UwqwJfi mG.mbuwqwG. pwpb1p.nlumufihp11 2n2wtlJ.hU1 wprumCip lJ.wpnq 

hli mwt u]IwJfi wJfi qhuwnuI, hpp umbqotl]I pwpbCiUJ.wum UJ.WJtiwCifibp ub-

1p.wqwfi h tlJ.ntuwmlj_wqwll up.2nglihpp. · 4.wpqbpl1 lihp.qpuwfi hwuwp· hwm

lJ.wuibu wpmwqpntpJwfi qwpqwguwfi opwqpbpp qhuwmu: ~hfig WJil ctw

uwfiwq p]Iqfihu-uJlwCip. hl1uliwt{npt{wc1, tut1wgjl. u2wtint1I1!, mhfufip.tiw-mfi

mbuwqwfi hpufiU1lj_npmUJ! qhwfiqpuwliw 6bnfiU1pqntpJntfifihpl1 qnpom

fibmpJlllfi U11ihpwctb2m U}lllJUlllfi: liJq qnpOl!fiJ}lllQ\ICi tplllgmg}.l~ fuplllfi t 
hwqnpqmu Uihmlllqwli c\bnCiwpqmpJntliCihp)l qwliq4.wc}mJpli ubtpwqw

CiwzCinpbµuil! h pwctlihmp.J.)U14.wCi l!filJ.b).)ntJ}JntlHib).)p. ( <l>PQ, PPQ) qwquw-
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lJ.b11UJ.mu1r .P.-wctfibml~1wqwfi {!fiqbpntpJmfiCibpl! h u1mu 6hnuw111.J.mpJmCi

fih11n, tuJrnm lJ.lllpqnlj_ :til1liwliuwqU1fi ut12ngfih11l1 lJw11l1p hfi qqmu· wpmwq

pinpJwli lj_hpwqwnmgulllli L. linp mhfulin1nql1U1Cih1tli lihpq1niU1fi, U1UJ.JIWli-

11wmbuwqwCim finpwguwli 1.J.wuiwlJ.gmpJwup, hwm\J.wU}bu wpqJmliwph

JmtpJwCi 6Jntqbpn1u h uwufiwtlnpwUJ.bu, qJmqwmfimbuwqwli hmup tJ.h-

11wu2wlJ.nq uCiliq}.l wprumfiUlpb1m1pJwfi c\hnUwpqmpJmfilibpmu: Pl1qUhu

ui1wCip uzwqmuI! hfiwpwtJ.npmpJmli t mwtpu 1moh1 hu ublJ. qwphnp tuU

riI11t' qwUtuwmhuh1 qwnwlj_wpuw(i h uwppbpl1fiqwJJ11i J1pw1U11SwlJ.Ubp.J1 

tpmpnfumpJntfifihp[! h qumwtJ.w11b1 WJU: 

~wuwztuw11hwJpfi qnp0Uw1twfi lJ.JwUpmu p)lq(ibu-opwqp)l u2w1J.mu{! 

mb11J.i t m(ib(imu fipw c\hwtl1111uw(iI! lihpqwJwgtJ.m1 tijtwuliwqwU uiwhwli2-

Uhpp hw2qwnuw(i hpuwli tl.I1w: 4nlilJ.11hm p}.lqUhu-U}twli}.l pnlj_wUqwlJ.m

pJntU[! qwfu4wct t ctpwqI1P. wnw(io(iwhwmqmpJm(i(ibpl1g, npJ! npn21J.mu t 
Up 2llll1P qn1ibn(ifibp.114.' 4WUitJ.Wb fiwfuwqblt llJlllllWJllli lllllil.tlWontpJWli, 

ohnG.wp.qmpJwU ttutlJ.bpJ1, Un11 WU}pwlipl1 Uwtuwqctuwli, wnw2wql11Iw-

4wCi ti pw11011 utbfuCin1nqpwlihpp. fihpq11uw(i L. :til1fiwfiuwqwfi UJ.WJuwfifib

Jlll pwp.htwtJ.uwfi hhm: q.nJntpJm(i mlip np112wlJ.l1 wnwlic\liwhwmqntpJmCi 

qnllonq l.i linp qwquwqhpuitJ.nq ohnliwpqmvJmliUbpJi ppqlihu-uitwlip uJi2L.: 
'1-wuwqw(i p)lqUbu-ollwqpp uzwquwa h)luUwqppUbpfi hfi Qnfi lfwqlj_npun

ltl! L fl-h J .l!I1DltI! (Ul.ft, ): 

liJuuiJ.iuntl, uJ.i2wqqwJp.U wnmuntJ. uzwlJ.tJ.wct t pl1qlibu-0I1wqp.p 

bhmL.JWL qwuwqwCi qwnmgqwop[!. (iltptlwqpo 22): 

iltptJ.wqp.o22 

Pt1q(ibu-UJ.tWUJ! L Cipw tlJ.ntuqWUJ.WqgtJ.w~ntJ}JDlUJ! 

uwppbppCiq}.l opwqpp. hbm 

Pp.qCitu-uuwlip. qwnmglj_wopJ! 

I. SpmqnuwJ}.lli phpp (wpmwqpwlipl1, ownwJnt}}Jtufi pwdpfi), 

2. \,bp.wowqw(i uwu (ppwguw(i 2mltw1l1 q(iwhwmmu), 

3. ObnfiwpqmpJwU qnbmUbmpJwli J1p.wtl.}1.owqp tJ.bJ.)tntctmpJntfi L. up.-

gwqgmpJmU, 

4.Pp.qUhu-opwqpJi tmpJntUI!, 

5. lfwppbppUq}.l OI1W(}P.P, 

6. Upmwqpwqwli opwq}lp, 

7. 4UlquwqhpU}wqwfi UJ.LWU, 

8. fi.pu\J.p qCiwhwmmu, 

9. l>]IUwCiuwqw(i ui1wU, 
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10. Uuqimp pwdpfi, 

11.<!_wtlbLtlWblihp: 
UwlJ.wJli p)1qfihu-uuwu)1 wmulic.\filllhwmt,mpJmfifihp{! thfi ljJmiu ulJqpmfi

l!WJpfi pumn~: BwfiqIDgwb qtruwmu, dhnfibphg}lu w6hµwcthzui t humwlt 

dLmqhpUJ.bt (}Jlwqpp hpuuwqwfi qwqwqiwp{! L qwpnqwliwt hp1IUwqnpht 

wJfi 2mltw1wltwfi hCiwp.wqnp.111p1mfiCihpJ:l tlhptm<tmf}JwCi WJlllJDlfiRlihp.ntl: 

liJctu UJ.Wpqwpwfibup ppqlib.u·UJ.twlip wnwtidpfi pwctpfifih11}1 pntlwli

qwqmpJmli[! L uzwquwfi qw11ql!, npn ltlPfilt qpuuuqw!i oqfimpJmfi wµ

uiwqp.ntpJwfin u mumufiwqw(i qnpOJ:!lipwgp.Ci'ltwUJ.tlwb" qwqpbpjt UJ.WUl• 

pwumuwfi h npwl(wtlnpuwfi pwpopwguwfi hhui: 

J.SJalf11J.11UwJJ,& pbpp 
µpqfihu-UJ.twfip. wJu pwdfip CiUJ.wmwltfi t UJ.Wt."lqtpwgmu mwt tiwtuwqb"p 

uwu)Ifi: 'l.,pw h}lu11I! pwpfiqwa CihP11JlIUlti, t, npf! qwp11IJ t u11wtiqwut1g np.nijht, 

j)h liwtuwqpo{! {1p hwuwp f1fii_UJ.PUJ,l° hhuiwppiip.ntpJmli t fihpliwJwgunui: 

Unqnpwpwp, p}lqfibu-UJ.tw6p uipuiqnuwJpli phppmu wpuiwgn1tlmn bu. 

• dhnuwpljmpJwli lPPtl wfitlwfimiI(! (hl1lifiwqp11fibpp wfiqwfimug u 
hwughfi), · 

• mhqhltmpJmfifihp ubqiwqwfiwui)lpn~t qwµ hpufiwqppfihp}l, dhnfiwp

lJ.mpJwfi qwpqwtjJ16wlJ.p L wnw2wpql{nq it12wqp}l tmpJwCi uwupfi, 
• opwqp)l J!Ciqhwfimp wpcthpl!, :}>)lfiw!iuuntnpuwfi wpmwu}lfi wqpJmp

Cibp}l UJ.whwfi2l! L lipw bfij)Wqpqnq hqwfiwltt! (qiw1wt1.nwpfibp, pwctfil:a

uinuubpjl pnqwplJ.md, tlwplJ.bp, qpwfim'·qpwuwzfinph 1 wnli), 

• UllLJllll qiwumtnpqpjl pfimpwqp.pl!, npn bfipwqw it hpwUJ.wpwl.JdwCi, 

p~fip np wJfi hwlillfluwlimti t lJ.nuhpg}lnli (wnLm11w-qnpcrw119wJltli) L Qfiq

hwCipwUJ.hu, p}lqCihup qwqmfil1pfi m opwqpp{! uzwlJ.nqfibp}l hhajlfiwlJ.w1!1fi 

ppw(lmCipl}: · 

. 2. l,bpru.twl/111/i UlllU 

liJu pwdCijl qt}uwqnp tufiq)lpn }}Wpfiqwa Cibpqp.nq}l hhmwppppmpJwfi 

wupwUJ.firpnu.Ci t b"pwq11p fiqwmuwup' Cipw wnwtlbt h}luCiwpw11, 4wphll11 

qp.ntJpfihp.)1 hwuwnnm imuwpwCiuwfi h}twCi qpw: LJwtutlwo p}lqfibu-UJ.tW

Cip {!CiqhwCinq1 owtlwl.Pg, mtlJwl pwdfi)l iWqlf! qwp.nq t qwquht 2-4 hwuw

qwpqiWJpfi t2: liJu pw<.tfimu UJ.Wpqwpwfil[nui bfi htmLJWl hwpghpg. 

• wpuiwqpwu12)1 uitlJtut uibuwqwfim hwztlml ([!UUl ownwJmpJm!iObp}l. 

dhbpp) UJ.whwfi2wpqp quwhwmwqtufi[! dbnfitphg)l l.Jnqupg' zmltwJwqwu 

ppu.n(pnw4fl qliptmamp1wa wG.gqwgtiwfi hpuwfi tJ.Jlw L WUJ.wqwJntu Cipw 

qinqintuuwu hlmwfil{wpCibp(!, 
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• (}Jlwqp)l m(hnhuwqwCi h}1tifiwtln1mui{! hbnudiqwp}l. hw2tlmt. wJup(ipfi' 

plJqfihu-UJ.iwup [!fipbpgnq}lfi hwtinqht wJfi pw!imu, np fiwtuwqb"tlnrt wui.

pwfim! (b"wnwJritpJntfil!) qmfih!iw uho UJ.Whwfi2wpq 1 fipwfipg qoquu{hfi 

uta pi.Intl UUJ.wnnqfihp (hwowtunp11fihp), • 

• (}Jlwqpp qhfiuwqnpMwfi huuiwp IJ.wUJ.llmwt}l mfihpwq<.thzm illllPJ!, 

fi11w oqmwqnpb"uwfi mqqmj)Jntli!ibp(!, utqiwqwli utis_mgfihttntl <\hnfihphgl1 

uwuCiwljgmpJmfin: 

'l.,hpqp.nq{! p}lq!ibu-011wqpp uwuJ11i qwmmu t fibpwawqwfi uwulJg: 

.t.w11lt t Cizht, ph 1.Jnfiqphm Jlfii.UJ.lluli'° qnpomfihmpJwdp t qpwqt}btm dhnfib

phgn, npiiw"'li 11PWliwq111fi u}12n9Cihp. bfi wfih11wdh2m Cit1111fit1., pfi2UJ.llu}l"' 

wnw2wpq t WUJ.whm.tmu u )102m'" t dhnfibphg[! hwunqqwa, np dhnliwpqm

pJmfi[! lthwufiJ1 hw2nqmp1wu: 

.PpqfibU-UJ.tWfip WJU pwd'fill uzwqUWfi{! }ui'p..ltmpq hfip Ul\U!.PU dhnfiW

Umtu t}lGb:t wJCi pwG.flg hb:um, b:p.p wpqMi ui.wmpwum ufi UJmu pwd'pliutpn: 

3.:;)1;11/i111fU1nlpJUlU qnpun1lili.RLf>JUl& /apu,;i/.J,lf1111/ft 

1/.b:p[RLbnlpJnl& lL UMJllll/gmpJni& 

.Ppquhu-UJ.tWfip WJu pwd'fi)l tufiqpp[! (}Jlwqpti ql[uwqnp, qwqwqiwp!1 

mfimhmuqwfi h)luliwtlnp.nulfi t: 'l-pw hwuwp ti WJU pwdfimu ptq1qmu hfi 

uwpphp}lfiqwJpfi hwliwt}lp hhmwqnmmpJmfifibpp wpIJJmfip!ibp{! {!UID 

hhmLJWl gmgw!iftzlibpp' Ciwtunpq up pw!i}l mwp)lfihr,11 hw2t1_nt1.. 

• WUJ.Pwfip)l qwl'iwnu)l (own1111mpJmCifihpJ1 uwuimguwfi) q)lfiwupqwli 

(qinqintuwl.Jwfi qwpwgmlil!) 6Jmqmu, obnfiwpl.JmpJwO qnpb"mfihmj)Jlllfi 

uitlJwt ntnpuimu h !ipwfig wop qw!ituwuihuqnq uihuUJ.hPJ!, 

• qfiwqnJwguwfi upuinuifihp{! (qCihp}l uw1Jwpqw4t! h fipwfig qinqintum

pJmfil!, qfiwqnJwguwfi hluifiwqw!i qnpcrnfi!ihpn, qfihpJ1 qinqintuuwfi 

uqwuiuwup UUJ.wnnqfilipp. (hwnwtunpqfibpjl) hwqwqqhgmpJtuOl!, 

• up.gwq)Iglihpp pwquwqnquwCip pfimpwqjlp{! (fipwfig m<.thq L f}ntJt 

ltnquh111!, qwpqwguwu nwquwqwp.nipJw!i hfiwpwtlnp qliwhwuiwqwfip), 

• UUJwnnqCihpp pfimj)wq}lp[!, zmqwJJ1 hp.ufiwltwli hwmqwb"fih11p w

nwCiMiwgmU[!, UUJ.Wlllll]wqw!i liwtuwUJ.wmqmpJmfifihpl1 qnpanlifibpp: 

llJu pwdfimu UJ.hmp t gm19 mw1 hhmLJwt hwpghpp UJ.wmwutuwufibpn. 

• l'iJmqmu fllii.UJ.lm)l'"fi hfi bqht wUJ.Pwfiu}l (ownwJmpJmCifihpl1) tl_wl'iwn

pp Cl'WtlWtfihp{! tlh112}1fi 3-5 UlWpnuI, 

• )llii_UJ.PulJ"' wtip. mtniUJ. t WUJ.whnqqmu, 

• w111 61nu1nui tlhP!1Pfi bpbp unup.nui pliww'"fi fin{l obnfiwpqmpJmlilibz1 
b(i hpuliwqpqht, 
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•.tJ.hp£J1Ci mwpJ1Cit11)1Ci wunnuCip)l (ownwJnt}}JWCi) )1Ci'"t Cinp mbuwqCihp t 

w11mwqptJ.t1 (tiwmmglj_tt), 

• )l"'Cit UIW2mput11J1, qnponCifib11l1 hw2tJ.J1Ci qwpbtl1 t wnw£ wfigfibt up

gwlJ.t1gCibp!1g: 

4.PJaqlihu-bputqpJa tntpJ1illi~ 

liJu pwcJCinu12wPWil11tJ.mu t i)J_1wqi1l1 h)luCiwlJ.wfi qwqw41wp]!: liwUJ)lmw1 

Cihpt111nrm humwq U}btnp t l4WmlJ.bpwgCiJ1 fi11w tmf}Jntfi]!, obnfiwpqmpJwfi mfi

mbuwqwCi fiwtuwrn1Jw1fit111! L uJ1£ngfih1mtJ. WU}whntJ.tJ.wompJmfitt liJq lJ.w

UIWqgmpJwup mtl.Jwt pwcJfimu wpmwgn1tJ.mu tfi hbtnhJWl fuCiaj1pfibp]!. 

• obnfib11tg)1 h)lufiwqwfi Ul4WU1Wqfitp1f wfit.iwtu ut41wlJ.wfimpJWU oh)lg 

(ub41wqwCi Cin11 qnpo uqubll!, finp WUJ.llWUl})l tiwtuwqomu L 2mtiw pw41wfi

gmu, fin11 2m1.twubpl1 UtJ.w6mu, zmqwJ)l hwmtJ.wo(itpt1 f!lilltuufimu), 

• Ul4WlllIJlub11)1 pCimpwqllPI!, 

• wpmw11pwCipl1 mbuwqwCi m uwCipwlJ.plJ.pm UlJ.wpwqpmu]!, 1111)1 tW-

41wfil12Ubpu U}bmp t hwuwU}wmwutuwlibG zmqwJJi l!CimptJ.wo hwmtJ.wb"11 · 

l4WhWG£Gbp)1G, 

• uzwlJ.uwG 41m1b111! h LJig~(iqpwfi, wpmnfiwqpwJpfi pp~tJ.wumvJmuu h 

wuu1wCipf1 Uiw2mt11wfitJ.womf}JmfiJ! wfipwpttu)111Ji upgwqgntf}JntG)lg, 

• obnliwpqmf}JWCi pfimf}wq!1pu apwqp)l titGuwqnpauwG hwuw11, qmfi

tJ.btm tJ.w111f1 wnwtJ.btntf}JntUGbpu h f}OJUllf}JmfifihpJ!: 

• apwqpp l!Ciqhwfimp wpcJhpl!' 4WUIPtnWL Gb11llI1lltuUh1ifl tW411!: 

Ut41wqwU })l!iw!iuwqwfi t11wzwpUb1mtJ. WU}WhntJ.tJ.wampJmliJ!' wp

mwq11wqw!i, uw11pbf}pliqw1J1fi m wpmwqpmpJwfi qwquwqbpUiuwfi m 

qwnwtJ.wpuwfi awtuutp]!: 

liJU EfillcJ)lfi{! uzwqbtnt hwuwp hwplJ. t l4UIUlU1UtuwfihL hbtnuJUIL hwpgbp)lfi. 

• l1litUIJi'"ul1 WUJ.llUlfip t UIIlU1£Ulpqlj_mu Ul)lUlUlqpbt (qwu ITTllllWJntf}Jlllfi 

uwmmgbt), • 

• Ciqwpwq11h1 wnw£wpqtJ.1111 Wl4pWUpJ!, CibpwnJWL t11gbG.qpwU (wpum

Uwq)lpu), UIWrn6tfiwhwfimuJ! qwu wuuiwfipwJJ1fi, =!>flpuwJ)lU CizwUlihpJ! 

(blunwJntf}JmliG.tpJ1 uwmmguwfi, ut11wuw11qmufitp)1 mbtufin1nq)lwli), 

• npmt"'11 t mb11wpw2tutJ.b,tm :pppuwli, 

• mwpwapl!, zblipu bCif}wqw t'° !inpnquwfi: f'lCitp"'wli 41.J.wqutli Cinpnq

uwu, tJ.wpowlJ.w1uwfi awtuuhpJ!, 

• 1],Ul obp uh41w4wu UlUlllUIOl}J!, zbCip(i t"', f}b'° UIUU1£Wpqlj_mu t WJU 

tJ.wpowtiw1t1, 

• hwpuw"'p t WJil zblipJ!, UlUl)lUIOPI!, 
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• Jilitt11ImJ1"' uwuliwqJ1tnntf}J11tlifitpJ1 wzfuwmnqfibp tli otq wCih11wcJt2m 

U llJllJU1'
0

(i, 

• qpwubCiJw4)1 ( o,1>)1uf1), wpmw11pwuwup hwuwp JifitUIPu)l"' qwhwtJ.n-

pntu, uw11pwtJ.npmufih"'p tfi wCihp.wcJbzm, 

• qwphLJi'° t 1.UJil uw1112wtJ.n11mufihpp tJ.w11owqw1b1, f}h"' hwplJ. t WJfi qfibt, 

• m'"(ibp ohnlit11tgmf}JWU 41npo 

• mCit'°p 11blJ.wtJ.w11 w2fuwmwU12)1 lflnpo, 

• Cizt12 otp t1wuf11i, mwppJ!l!, 4Plllllf}JlllUJ!, hw4mt1lit111!, Ciwtuwuppm

f}JmliCihpJ!, hhmw121112pntf}JntCilit11u (Ji11wtJ.wpwfiwqwfi wlio)l qbl4P11tU qb-

41mlwp. wli&uwqwqut1 tiwu)lG. ), 

• Jilitm"' hp n1m2bt qwnliwt obnUt11tg (wCihwm obnCiwplJ.wrnbp), 

• JiCitn'°tJ. tp hwunqtJ.wb ahp hw2n11mpJwCi ut2, 

• JilitUIPuJi'° 41n1111uI t qmfitJ.mti otp linp WUJ.11wli12Ji~wtuwqoml1J!: 

5.ITu,pphpJaliqJa upwqJap (marcatinge micse) 
liJu pwcJ(inui humw4 oLntJ. 111m2tJ.mti tU uwp.12tf}p.Ciqp p111np mwpphpJ!' 

gmJg mw1ntJ., r,ti"' Jilit Uihm12 t qwmwpbt, m'°u qnqul1g, t"'11p L. qpw hwuwp 

JilitUIPuli"' ti)1£nglibp bli wuhpwctbzm: lfw11pbf})1Uql1 opwq11J1 uzwlJ.uwli qw

uwqwli h)luCiwq)lpfibp)lg t wutpplJ.wgp l>pbliq '1lbJ1Il.JmCi: 

lfwp12bf})lliq)1 opwq)lllui hwpq t UIWmwutuwliht hbmhJWL hwpgtppU. 

• wuu1wCipl1 (ltwnwJntf}Jntlilitp)l) blutJ.wtlibp]!, 

• l1pwguwU mqqmf}JmUCihpl!, 

• t11whwfi21hufiplitp)1 oL.wtJ.npmuJ! (:Pnu) L. ppwguwfi tupwfinuil! (uf}pu)' 

upwu)lU !pnuf}pu (Fosstisse), 

• qntJ.wqqt• 4wquw4tpt11mUJ!, 

• linp WUJ.11Wlipp (ownwJllf}JWU) liwtuwqontli[! L. mhuwqwUm l!U11LWJ

CimtIJ! ( diversification),, 

• Cit11wmwqwJ)1U gmgwCipzUbpJ!: 

6. Uplflut,g,u,IJUlli upu,qpp 

liJu pwcJ)lCi]! pnlj_wfiqwqmu t pn1n11.fuCiq)111fitp gwli41!, 111mfi12 bwqmu 

bfi wpmwqpntf}JWfi n1n11mmu L. li11wfig 1mouwfi oL.hpJ!: 

liJu pwcJCi)l uzwquwfi <twuwCiwq hwp4 t 1muwpwut1 hbtnhJw1 hwpghpJ!. 

• wpmwqpwfi1,2)1 wpmwqpmf}JWCi (bwnWJntpJntCifit11)1 UWIJUltgtiwfi) 

bwtJ.wtfihpJ! L. mtuwqwlipli, 

• wpmwqpwqwfi hqnpntf}JmCilibpJ!, npnCip wfihpwcJhzm bli wpmwqpw

~wfi opwqpbp)l qwmwpuwCi hwuwp, 

• mbtufin1nqpwqwfi qnpb]!fif}Wg)l fiqwpwq)lpJ!, 
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• hfipwqwl.l}WLWnmfihp(!, wpmwqpwqwfi mwpim)pfihpl!, hliwpwl.(_np 

t1wuiwqwpwplih111! Ii wfihpwdbzm hnuipfi m fiJmphpl!, 

• wpmw11pwlip)1 plip!impdbpJ! L !ipw J12bguwli hfiwpwl.(_11p11tpJmCifibpJ!: 

7. '1wquuil/lipUJIUl/1Uli &IJIWU 
fl}lqfibU·U}LWfip WJU pwctfip }ufiq)lpfibpl! l.J.WU}l.(_W<) b(i fiw}uwqblt lizwq

tlw(i mqqmpJwi.ip qwquwlJhpl.l}lWIJwfi uf15:>ngwnmulihp}l WU}Wbnl.(_uwli 

hhm: (}.npbnq &bnfiw11qntpJmfilihp}l wnmunq WJfi IJ.wuiqwb t fipwlig qwq

uwqhpUJ.wqwli h lJ.wnwt{wptiwfi IJ.wnmgqwopfibplt hwliwUJ.wmwu}uwlih

llmtpJwfi wump6wCip hhin: 

UJu pwdlil1 qwnmgqwbnl!, hw111J. t, np {!UqqplJ.p hhuili.Jwl hw11ghpJ!, 

• 6hnliwpljmp1wG. qwquwqbpl.l}wqwfi-l1pwt1.wq.wli oh(!, 

• w11mwqpwqwli lJ.wquwqhpuiwlJ.wll, uwppbpp.fiqwJpfi h qwnmt.l.wp-

uw(i IJ.wnmgqwbpfibp[!, 
1. 

• &bnfih11hgfibpp h qhlJ.wl{wp wfiaUwlJwqup. plimpwqpb111!, 

• qwl}llwJpfi pwqwnwqwlimpJntfil! h wliafiwqwqu)l hhm mwpqnn wz

}uwmwfipp tijt6mtm: 

UJU pmd}lfil! uzw~htnt hwuwp wlihpwdhzm t UlWL hbmLJWL hwpghplt 
U}WU1wu}uwlifib11(!. · 

• p.lillllltult ... fi t h}nHiwqpqnq 6tmllw11ltmpJwli uht}lwqwlimpJwll ah(!, 

• hph
4 

}unupJ! i.J.hpwpphmu t (!fiqbpwljgmpJWliJ!; fiqwpwqphn qnpb(!G.

qhpfibplt h qwllnllwt}ltwqwfi q~mqpuiw1}1' pwdatnnp11wqwfi (hwzqwnuw(i 

m.mufiqwpuimr pwdfibhwqwp qwunimwt) llli~l!, 

• ltwuw&wJliwqpp tmpJntfi(!, 

•_hpb"' }unupJ! qhpwpbpnlU t pwolibwltpwqwli J!UlJ.hpntpJwfi umbqMw

fi{!,, fiqwpwqpbp hpufiwqppfibpp.fi, hpuliwqwfi t}lwJwutbphppli Lt pb t}l.w

JwpwcJllp Il4 Jl tiwuli t wfiopplimu &hnliwpqnlpJwfi wfioppCimpJntfi(! (hflu

fiwlJwCi qwUJ.ltmwu1 Il
4

p UlUU[!), 

• p.uw~"'(i pwcHihmnuubp \,. P.UiutPU\:i'° uibuwq]l ( OWJubp.).1 ppwl.\nlfipnq 

L. umwug owJlibJtp. )111w4.m12lt) pwdUhumuutp bfi wpqhfi pnqwpqqwb: fip
pw"'Ci t llw}uwwtm1.jmu pnqwplJ.ht hu, 

• p1.[w11qbp mfiopbfiG.bplt }unphpqlt wfiqwufibppfi (wqqwlimliCihpJ!, hwu

ghfibpJ!, hwuwnnm qhG.uwqpwlJwfi h wz}uwmwlil}WJpfi mbqhqmpJntfi

fibp(!), 

• n"tl t }lpwqwum uuinpwqptt :}>}1fiw6.uw1Jw0 qiwuwwpqpbpJ!, 

• n'"tl t J!Ciqqplitlwb obnfiwplJmpJwfi qbqwtl_wp wfi&fiwqwqumu: 5mJg 

m4hp wqqwfimfilihpJ!, hwugbfihpJ! L. qhfiuwqpwlJwG. m wz}uwmwfipwJ)lli 
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hwuwnnui u1bqb1JmpJn\fifihp(l, 

• p.lill.l}h..,u t pwz}uqmu qblJ.wl(wp wfiafiwlJwqup Ull2h U}WpU1Wqwfim

JJJllllifil:ipi!, 
• }l"'fil iwtflntl wz}uwmtuqwpo t Ciwtuwmhm.lmtl 6bnfiwpqm111wfi qbqw

L[wp wfiofiwljwqut1 hwuwp: 

8. IJ.fu,t,J,. q:fiwhuirp.nlu 
Ppqfibu-1.l}twfi(l w1u pwdfimu plimpwq11t{mu t h)lufiwhwpgbp(! h qch.lw

pnt.fJntGfihpJ!, npnlig hhm hwplt lt\llfi)l wn6w4wmtlbt bpwqi1(1 qbfiuwqnpb

uwfi dwuwfiwqwzp2wG.mu: 

liwutJ.lmwt UtpqpnqJ! UJ.bmp t hunlnq\.fil, np t\tmfibpbgl! tm112 t unmb

fimu qnpbJ1fi Lt UJ.WJJ1pwuin t qfiwt n}lu4p., PWJlllllfJmlilibp)l, npnfip u(lzm lt 
mqhqgmu tfi' fimJfipul.J wtlhfiwtwtl uzwql(wb bpwqp)l }lpwlJwllwguwCiJ!: 

UJu pwdfimu h}:nifiuillnpt{mu hfi hfiwpwl{nJl pntnp infimhuw4wfi (WUJ.Whn-

4.wqpqnq h iWUJ.Whnt{wqpt{nq) ·m :ptlliwfiuwl{w(i nliuqbpJ!: 

9. 3:,J,.liruliu.ru'l/mfi UJflU.li. 
Ppqfibu-1.l}twfip wJu pwd'lilt }ufiqp.pJ! hwfiqp.uwlimd t wupm12 liw}uwq

b)l mCiuibuw4w(i qliwhwmwqwlil!' bw}uubpI1 t}l.ntuhwuimguwll, zwhmJpp 

imt}lp, zwhmpwphpmpJwli uw4wpqwlJ.}1 L..atmfiwp4ntpJw(i :}>p.fiwliuwqwfi 

qpmfJWfi mtiuwlilJ.Jmfi[1g: L11)lt{ tnhupnt{ WJU pwd)lfifi J:!liqqpqmu t up 

zwpp l>(lChuCiuwqwfi t}l.wumwpqpbp, npnfip hwliqltuwfimu bfi. 

• hqwummlibpp L. bw}uubpp. wut}lnt}l hwzqbqzlml! (blJwumuifibpf!, p.fi9-

fiwpdhpJ! (J!fipwg}llJ. <>w}uuhp(!), hwuw}uwnfi zwhnt.JPI!, hwpljbpJ!, qmm 

zwhnLJPI!), 
Unl{npwpwp ,opwqpp lJbfiuwqnpouwa wnw2pll mwpntu hwztlbltzlml! 

liwquqmu t wupufih11ll qinpqwbpnt{, puq bhmwqw dwuwOwlJ.w2P2wfil1 

hwzqnl(' uiwphqwfi hwztlw111Jmunt{, 

• qpwuwqwfi hnuphpp. (um1J1:pb11}1 Lt ow}uuhpp), wJupfipfi' :}>)lfiwliuw

qwll UJ.tWlil!' fimJfi U}WpphpwlJwfimJ}Jwlip (umwpbp h l.{6wpniulihp) , J!UUl 

mqqmpJmfillhpp l, 4.wfi}ul11J. t}lnq)l uliwgnpq[!, 

• ~pliwliuwlJwfi' hwztlblJznmJ(lfi U}twCi' wnw2}1ll mwpl.{w hw21.fnt{ (wlt

mpl.{ fi hp, UJ.WU}1tl0bp' uht}lwl.J.wfi qwUJ.]tinwt m U}Wpuiw4.npntpJntfilibp), 

• J!UUl wqpJmpfihp)l :}>pfiwfiuwqwfi U}tWfit! (ubt}lwqwfi ~)lfiwfiuwqwli 

u]12ngfihp, 4.wplJ.hp), 

• qpwuwlJwfi u}l2ngfihpp. oqmwqnpbmul!: 

JO. U,h/anr/i puidJ,fi 
Ppqfibu-UJ.tWlilt uzwlJmUJ! ulJul.{mu t l{hp2)1g' wut}lnt}l pmdllp.g: UJfi, }1-
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hwp.qb, UJ.bUlp t w1Ilpmptllt t[bp.2mu, bpp UJ.WUlp.wum b(i pn1np. pwd}16Cibpl! 

h humwq t bp.wqJtp.1!: Uuipmp pwd):161! qwtiJ.t[wb t bp.wqpp. hwuwp. tqw

hw62t[nq ubipwqwCi h ipnJ:uuinnt qwUJ.}lmwtJ:t 14whwU2):l h}luCiwt[np.uw6 
hwzt[wp.qCibp.):l hbm: · 

UJCi UJ.bmp t ~qbpwqwug}l ~np.u, ftult p}lqCibti-bpwq}lp[!' 25 hwuwqwpq

~wJ):lCi t2):lg: UJCi UJ.bmp t 2wpwqptl}l UJ.Wpq, humwlt L. mCimbuunqbu h):lu-

fiwt[npqwb qwpqnt[: . 

Ppqfibu-UJ.1wU):l wuipnqi pwd6):l ·qbp.2pli t21! 14bmp t fitlltptllt qbp.2Uw

qwfi :ppfiwfiuwqwfi WpqJntCip):lfi, nppCi qgqmu :bu fiwL. wnwfiopfi hlilz-

1.[wpqCibp' hwtlb1tlwbfibpp ohnq: · 

Ppqfibu-~1wfil! hwCiqpuwfimu t pn1np ·obnCibpbgCihpp hwuwp mqb

gmJg wumq, npnq t1 lJ.wquwlJ.hp.UJ.mu bO obnCiwplJ.mpJwfi mCimbuw:ppCiwa-
uwqwCi qnp.bmfibntpJntfil!:. · · ' . . 

i!ltqfihu-unwfilt iizw4iiwfi hltlI6w4wfi IJimLhPI! 1L 
hltiifiwhwpghpl! 

Cum p):lqCibu-UJ.tWCi~ h):luCiwqwU pwd}lfffibpp qwnntgqwbp}l h pnt[wCi

qwqmpJwCi ~wip):l, qwp.bui t bqp'wqwgfi~t, np fipw uzwq"4wfi hwuwp hwp

qwlj_np t npnzwqp chuuwfiwq: UJq .qwUJ.wlJ.gmpJwup hpuCiwqwCi npnzmu-
. fibpp uzwquw(i L. {!CiI),ntfiQWfi hWUWp w(ihpwdbzip mbqbqw1.t1qnt}}JWfi hw

lj_wpntU{! bpqwpwm4 qnpbf!Cipwg t: lllwpq t, np ppqfibu~~t~Cip mChnbuw

lJ.wCi hpuCiwqnptlwbmpJntfrt! npnzwlJ.Ji ~wipntl qw144wo t Cipw mbqbqwm-

1.[wqwfi hpup}l hwqwum}lntpJnt6pg: UJq ipw~mwpqpji qwpo chuuqbmmu 

u2w1tbm huwpwqpp t upwJ!i. u2mwqw(i qnpbnq hwuwqwpq}l mumuCiw

uppuwfi !1):luw(i tlp.w, btfibtntl obnCiwplJ.ntpJmCimu uwppbp}lCiqwJpfi tl}low-

q}l tlhp1nu)~1p1mfi{lg: . ' 

PpqfibU·UJ.tWCi):l uzwquw(i uq):l.qpi! lJ.wiqqwb t uwppbppCiqwJJtCi hbmw

qmnmpJntfiCibp.}1 L. ppwiUitiwlJ.p qhptmbntpJwfi hbm: Unw2):1Ci hbpppfi, wfih

pwdbzm t q!iwhwmbt obnCiwpqmpJwfi qnpbniCibmpJwCi [!Cipwg}llt tl}lowq[!: 

'1-pw hwuwp. mpqmu t <ibnCiwpqmpJwfi L. pnqwpqt[nq wpmwIJ:Pwfipp [!Ciq

hwfimp pfimpwqpp[!, qfiwhwmqnui t h):lufiwqw6 :pnCiqbp{l, qwquwqbp14w

qwCi L. qwmu4wp.uwfi qwnmgqwbp):l, mbJ:uUn1nq}lwqwCi L. qpmwmbJ:uCip- · 

lJ.wqwCi wnw2f!Cipwgp CibPIJ:PUWCi iUiowlJ.1!, u14wuwpqnq zmqwfibp[! L. 

u14wnnqCibpp h):luCiwqwCi J:uupbp[!, JtfilUJ.bu CiwL. wCioCiwqwqu):l w2J:uwmwCi

pwJ):1Ci qnp.bmCibmpJwCi L. obnfiwp.qmpJwCi :p):lCiwCiuwqwCi iUiowlfl!: 

Dpnzbtntl obnCiwpqntpJwfi mdbq L. pntJt qnqubpl!, qumbqcnUi h}lup 
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nwquw4wpwlJ.wfi qwpqwguwCi L. p):lqfibu-bpwqpp uzwquwCi hwuwp: 

lfJntU qnqupg, -obnfiwplJ.mpJWfi fibpppfi pp.wlj_powqp 4bptnHmlpJntfil! 

tpm94mu t.uwppbp):lfiqwJpCi .u):12wtlw1p]1 tlltowl.J.):l mumuCiwu}lpnipJwup, n

P.1! 14bmp t pCimpwqp):l mCimbuwqwCi }lpwlj_p6wlt1! 2mlJ.w1mu: <!.wpq t fiwh 
qCiwhwmbt mwp.pbp uiCimbuwqwCi J1pwq):16wq umbqonq qnponCifibp.)1 qnp

onqmpJmCiCibpl!~ npnzbt UUJ.WH.llqwqw(i Uln~l[btlllf}Jntfifibp.p (CiWJ:uWUJ.WUl

qillf}JWU)hwuwqwpql!, mwt h):ldCiwqwfi upgwq}lgCibp.J1 pfimpwqJtpl!: 

'l,ztlwb hbmwqnmmpJntfifihp}l h}luw.fi tlpin pwgwhwJuttlmu b(i obnfiwp

qntf}JWfi L. fi11w ltwnm9qwopw1}1fi umnpwpwctwCimufibp)t (wpmwqpw

uwu, pp}lqwqw, umpwmbq}lwqwCi .mCimbuwlJ.wfi umnpwpwdwumufibp L. 
qbfimpnfifibp) pwpfiqwo hCiwpw4npntpJmCiCibpf!, npn(ip qwpnq b(i oqmw

qnpbtlbt · npiqbu h)t.up qwpqwguwfi nwquwlj_wPf:lpJwCi u2w1J.uwfi hwuwp: 

Cfiq npniu, qwpnq bCi ·~2wlttlb1 u}l pw!i~ mwppbpwqfibp, wpmwqpmpJwli 

h{luCiwqwli mqqmpJwli · (uwuliwq}lmwguwfi) L. ui~pwCipwmbuwqwfim 

14wh14wCintul!, wpmwruunpJwCi IJ:ltlj_bpu}l:pplJ.wg)tw (wpmwqpwqwfi qwpn

qmpJmliCibp):l qbpwlJ.wnmgmu, pnqwpqqnq wpmwqpwfip}l linpwgmu, 2m

qwJp p_wdlibuwup. l!UIJ:tWJCimu' lt hw2M uwppbp}lfiq}l hwuwtJ:tp mwppbp)t 

qwpqwguwli): UJfimhbmh, qwmwplj_nui t WJIJ: hliwpwlj_npntpJmCiCibp.)1 4bp-

1montpJmCi L. l!limpiJ.mu t wn~tlbt WPIJ:JntCiwlj_bm u:iwppbpwlJ.I!' qwnwlj_wp

lWlt~li, ui.µppbp):lliqwJpfi 014m}luw1 (1w_qwqntJCi) npn2uwCi h):luwli tlp.w: 

. CCiqmlilj_wo fiwJ:uwqJtbl! pn4wliqwqmu t l}}lufiw1lwli li14wmwltl!, DP!! 

.14bmp t qbfiuwqripot1 qnpofiwJ.Iwfi lJ.Jwfipmu: tnfibtntl IJ:PWfipg, np.nztlnui 
t wnwlio}lCi lJ.wnmgqwopwJ}lli umnpwpwdwfimuCihp}l L. ownwJntpJmfifib

PP J:ufiq}lplibp[! m qwpqwguw(i mqqntf}Jntfilibpl!: '\.,uw(i mbqblJ.wmlj_ntf}Jill

fil! w2J:uwmwlipfibp.)1 f!fiqhw6mp qwpq{l L. qpw:ppq}l hbm ubqmbq hwug

lj_mu t wfiu}12wqwfi qwmwpnrifihppli, npnfip t1 u2w1J.nuI hli qnfiqpbm 

opwqpbp):l u}12ngwnmulibp' l!Uut )tpbfig umnpwpwchufiuwfi qwpqwguwli 

mqqntf}Jntfifibp):l: 

<!.w2npq ipnqbpmu mbq)t t mfibfimu bpwqpbp}l wupnq2wgmu, qnpbq

m):lpntlltw ( 6zqpmmu) L. p}lqlibu-141wfi}l lj_bp2fiwqwli mwppbpwq)t hwu

mwmmu: '-ltp.2pfiu qwnlimu t mqbgnl]g· wupnq2 obnfiwpqmpJwCi L. 1J.w

nmglj_wbpw1J11i umnpwpwchufimufibp}l, bwnwJntf}Jmlifibp}l hwuwp L. m

riwplJ.lj_mu t t4nmhCig}lw1 pCit{humnp}lCi (:PJtCiwCiuwqw(i hCiwpwlj_npmpJmfi 

mlibgnq Cihpqpnqpfi) bwCinpwfiwtm L. CiwJ:uwqo}l }lpwqwCiwguwCi[! uwu

fiwqgb1m hwuwp: Cum liwJ:uwmbulj_wo 11}12ngwnmufibp}l }lpwqwliwg

uwli, ppqCibu-141wfi[! oqmwqnp.Oqmu t hbmh1w1 fi14wmwqfibpnlj_. 
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• Ciprn l(wmwpuwfi [!lipwgpp qpw qbpwhuqnqmpJwfi qwquwqbptqnui 
Ciw)uwmbul[wo L ipwumwg}1 gmgwu)lzCibpp h}.luwfi qpw, 

• zbqnuifibpp wnqwJntpJwu qbumnui wfihpwdb2m n2bpmmufibplJ., 
qwpqwqnimuICibpJ.i 1.J.wmwpmu: 

.PpqObu-tqtwlip fiw)uwtqwmpwuuu1wli h uwppbpllCiqwJpli qnpomlil:mt

pJwfi uwqwPJ}wlfI1 up2h ubpm qwuui wntiwJntpJwfi tqwmownm.{ obnliwµ
qmpJmfiubpl! q<h.[wpwfinui bfi pfJ.qlibu-uttwfilJ. 1t2w1.tuwli qnpanul: ~puuw
ltwli qdtlwpntpJmfi(! uwppbppCiqwJ}:lli wfihpwdb2m mbqbqwun\mpJwfi 
uunugtiwfi h]lufiwhwpgbpfi bfi, fipw hmuwuunpJntfil!, hwtJ.wumpu1pJmfil!, 

obn(hupqntpJwli ¢np6)1 pwgwlJ.wJntpJntfil!, )lfipfimpnqti qwuiwpbtnt 2m
qwJl_l hwuwJjl11 munuiCiwul_1pmpJntli: U'Jmu 'lllllldllg, qpw uiwmCiwnCibppg 
tihlt~ hwliqpuwlinui t m(hnbuwq}nnwqwli awnwJntpJmfifibp}l wfiqn11bm

pJntfi}! h uwppbppfiqwJpfi OWilWjntpJntfifibpti pwgwqWJlllPJntU(! ubp hplt

PP 21.llUl At:mliwpqntpJmCifibpnu.i: ~bfig qpw hwuw[l ti pp.qfibu- uuwfip, WJI} 
ptJ.mu tiwpphpltfiqp. opwqpti ozwqtiwfi tlpw aw)uuqnnI t ubb' !uit.pnq w2-
)uwuiwctwuwfiwlj h fihp\jWJDlUU, qpbpb, upwJli uzwqnuI b6 i.l_wpqwJp.6 
c,pwqlJ.p' wnhmpwJ{1Ci pwfiqbppg t{wpq qbpgOhtm hwuwp: 'l-pw hwuwp 

hwp.qwqnp. t AbnCiwpl(mpJmCiCibpnui nz. ulJ.wJfi qnpop qfibt mfiuibuwqp
uiwqwO awnw1mp1mfi11, uwbqbbt tiwppbppfiqp. awnwJntpJmCi, u11w 4.w
nmgqw~nui ~Oqqpqb1.ntl Cih111.Jw1pu {lpwguwfi pwdpfifibp(!, WJthu WJll aw
nwJntl}Jmfintu umbqitht zmqwJp hwtiwlllp mwiuiuwu}lpuwli J:unulp: lfJmu 
qdqwpmpJmfi[! ltwuttlwb t uwppbppCiqlt hwuwJjlp u)lsmgwnnuiubpp 
{c>-pwqpbpp) fiw)uwmbuuwCi ipnpli.jl tqwqwup, hwmqwtqhu, ltwuttlwb' mfi

mhuw1.Jw0 L. qfibpp pwqwpwqwlimpJwfi, b'11w'lfl.h11p u2w1towfi, tqwhwli-
2WPlt'1 aL.w~npuwO k )lpwgtlwli )upw(hiwfi, wJu)lOpfi' :t,nuupp.u}l hwuw-

1IwpqJ1 opwqpd,wCi h wlll}lwlipp ppwgllwfi 1.J.wquwqbputuwu hhm: PtiqObu

llltwfiti u2wti.uwli UJntU qdt[wpntpJmfiu qwtqqwb' t wqqwJpU IJIIWUp wp
cthqplJ.uwfi, ohnCiwplJ.mpJmfiubpp !ppOwOuwqwO bwfip tl]l6wlJ.p, :j;,}lfiwfi

uwqwa ubipwlJ.wfi up2ngfibpp L. OntJlipuq tlm)uwnm up2ngfibpp (hwuitiw

lllhu b11lJ.wpwdwuqbui} b~tqnpbqwJpO, wnL.mpwJpfi qwpl(bpli \fmpp 
bwtlwtfibpp hnui: 1 UJq tl]lnwlrn 2uilJbtm6 w02m2m, qOtqwumbli uhipw1Jw

fiw2finphtiwfi (uwuliwqnpbguwa) qnpb(!fipwgf!, tnlhnbuwi.1_wpuwfi wnw-

J. "UUqqhCi '-1.wpqwCiJwCi - <<ilwOltwJltli qnpll. pwfil!.wJltfi uhOh2ubfip. ipJlll. 11.wpqbp. pwa
ltbfl», ntunuiliwljwli c\lmOwpq, bpLw!i, 20041:2 391-526 
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2wt{np ohhpp, uwpph}}p0qp qnpb'fiw1{wfi libpq.pnlU(! 1, abnOwplJ.UIUlppw-

1.J.wli qn11omfitmpJwfi ua2 L. wCignuil! tibfib2ubfip]1 uilpnqfibpp L c.\bnlihpb
gmpJwfi uqqpmfipfibpp q)lpwnuwfi, lJ.fii.lllhU fiwh fibpppu l}lntuwnm up2ng
Cibpp, hw11tiwJ)lfi pw11wpwlJ.wfimpJwfi pwphtwl.{uwli, wbqwl.J.wfi h omw
pbpqpJw Obpqpntu6hpl1 h hwtiwmhq &hnfiwpqmpJntlifibpp wi.Ibtwguwfi, 
qnponq obnliwpqmpJmOCibpp mb)ufintnqpwqwli tlbpwqpfiuwfi, wpuiwq
pwqwfi hqnpntpJmfifibp)l l!lilJtWJfitiwfi hpuwfi \{pw: 

.Pl_lqfihu-bpwqpp hpufiwqnpt[wb Jjlfibtnt hwuwp l{wphnpf! fiJmpwqw6, 

w2)uwtnwu12w1pfi h !ppliwuuwqwfi tqwzwpfibpjl uiwpbqwfi tqwhwfi2p, 

pfii_tqbu fiwL. ppWQUWU ctwi.l.WlP npn2nuifi t' 1!UU1 Wlit[wuwpbpntfJWli h 

qnpbwnGwqwfi tbwltf.l WPllJmGwphpnt}}JWfi, nppfi wfiqpwqwp&ht bfip fiw
)unpq hwpgbpmu: 

I. '-1..U.<,lwpqwliJWO - lTW(ll}bppliqp qnpl:lliwqwu libpl)PUUIU L lipw <lpWqJll:t lizwttuwa lJ.wp<m 
(«lfml.ubu lunpbliwgfi» qpmwlJ.wfi hwfiqbu, N2, 2002 

443 



q r u Li u t, nt @ s nt t. 

1.A.M. 5aouLt , AH. naeAoea - cf:>uHaHcbl , yLte6HuK , M.2000. · 
2.06utaR meOpi;JR cpuHaHCOB - ( no.4 pe.4: J\.A..Llpo6o3UHOIJ), M.1995. 
cf:>uHaHCbl npe.L1npusimuu - (no.LI pe.ll. H.B. KOALIUHOU), M.2001 
3.11..C.MOAHKOB, E.111.Woxu·H - Teopw, qJUHaHCOB npe.Llnpusimuu, 
M.2001. · 
4. 4>uHaHCbl. Yi'.ie6HuK, 2-oe U3.4aHue, /no.LI pe.LI. B.B.KoeaAeea/ 
M.2004 " - ' 
5. cf:>uHaHCbl: .LleHeJKHOe o6paw.eHue. Kpe.llum. YLte6HUK .LIAR BY30B 
(no.LI pe.ll. !\.A . .Llpo6o3UHOU), M.1997. - · 
6. 4>uHaHCbl npe.iinpusimuu-: Y.Lte6Hoe·noco6ue ( no.LI pe.ll. E. 6opo.L1u~ 
HOU), M. 1995. · 
7. B.111. MaAblXUH - 4>uHaHcoeasi MameMamuKa , M.1999: 
8. cf:>uHaHCbl B yr\paBAeHUU npe.L1npw1mueM ( no.LI pe.4.A.M.KoeaAeeou), 
M.1995. · 
9. O.B.Eq:,uMoea - cf:>uHaHCOBblU aHaAU3 ·M 2002 · · 1 

10.H.H. TpeHee-- YnpaeAeHue ¢uHaHca~u.· M.2000. 
11J'1.T. 6aAa6aHoe - OcHOBbl tj)uHaHcoeoro MeHe.llJKMeHma. YLte6Hoe 
noco6ue. M. 1997. -
12 . .Ll.JK. K.BaR-XopH-: OcHOBbl ynpaeAeHWI tj)uHaHcaMu, M:2000. 
13.C"1.6epAUH - TeopuR 0qJUH8HCOB. YLte6Hoe noco6ue, M.2000. 
14.H.E. 3asiu, M.K. cf:>uceHKO - TeopuR qJUH8HCOB • MUHCK , 1997.. 
15J1.A. 5/\aHK - Cmpamerwu.R u maKmuKa ynpaeAeHusi tj)uHaHcaMu 
Kues, 1996. ·-· · ' 
16.111.A.6AaHK - OCHOBbl qJUHaHCOBOro MeHe.llJKMeHma, M.1999. , 
17.npaKmUKyeM no qJUHaHCOBO~y MeHe.LIJKMeHmy { rlO.ll pe.LI E.G. Crrio
HHOBOU}, M.4000. 
18.E.C.CmosiHoea- u .llp.~YnpaeAeHue 'o6opomHblM KanumaAOM, 
M.1998. 

· 19.3.n: YmKUH - 4>uHaHCOB00 ynpaAeHue, M.1997. 
20.cf:>uHaHCbl - ( no.LI pe.ll. npo¢. A.M. KoeaAeBOU, B.111. KoAeCHUKOBa), 
M.1999. 
21.A . .Ll. WepeMeHm, P.C.Ceu¢yAuH-4>uHaHCbl npe.anpuS1mu~. M.1999. 
22.B.r.6eAOAUneuKUU -cf:>UHaHCbl qJUPMbl, yLte6Hoe noco6ue, M. 1998. 
23.A.n. 6eAblX - 0CHOBbl qJUHaHcoeoro pblHKa, M.1999. 
24.B.B. KoeaAee - YnpaeAeHue ¢uHaHcaMu, yLte6Hoe noco6ue, 
M.1998. 
25.J\. Kpywueuu. - 4>uHaHcupoeaHue u uHsecmuuuu. M.2000. 
26.Po6epm H.XOAM - 0CH0Bbl qJUHaHcoeoro MeHe.llJKMeHma, M.1993. 

444 

27.B.r.caeuuKaH ~ AHaAU3 X03ffUCmBeHHOll .neffmeAbHOcmu 
npe4npuffmuu, M.1998. _ 
28.CmamucmuKa q:,uHaHcoe,· yLte6Hoe noco6ue (no.LI pe.LI. npo¢. 
CaAUHO 8.H.), M. 2000. 
29.3.n. YmKUH - 4>UH8HCOB0e ynpaBA0HU0, M.1997. 
30.cf:>uHaHCOBblU MeHe.llJKMe_Hm ( meopusi li npaKmuKa ), no.LI pe.ll. E.C. 
CmoffHOBOU, M.1999. _ 
31.B.B. ri<.yxoe U .lip.- 4>uHaHCOBblll M0H0.LIJKMeHm ( y4acmHUKU pblHKa, 
uHcmpYMeHmbl, peweHUff ); YLte6Hoe noco6ue, M.1995. 
32.H.A. Ca¢poHoe - _ 3KoHOMUKa opraHu3auuu {npe.L1npuS1muu), 
M.2004. 
~3.B.K. CKAffpeHKO u .lip.- 3KOHOMUKa npe.llnpuffmuu, M.2004. 
34.A.C. neAUX - 3KOHOMUKa npe.a.npuffmuu ( qJUpMbl), M.2004. 
35.M.C. A6p10muHa - 3KOHOMUKa npe.L1npuffmuu.' Ylle6HUK, M.2004. 
36J1.0. BoAKOB - 3KOHOMUKa npe.a.npuffmuu. M., 2001. 
37.A.E. KupAuK u .a.p.- 3tco~oMuKa nie.nnpµsimuu; M.2004. 
38.B.A. lµBaH.a.ep - 3KOHOMUKa npe.a.npuffmuu, YLte6HUK. M.2004. 
39.3KoHoMuKa. YLte6HuK ( no.LI pe.a.. A.C. 6yA~moea), M.1995. 
40.H. 3auuee - 3KOHOM_uKa npoMblWAeHHou npe.L1npuffmuu. YLte6Hoe 
noco6ue, M.1996. · · 
41.P. MaKKOHeAA, A 6pl0-3KOHOMUKC, M.1997. 
42.3KOHOMUKa npe.a.npuffmUff (no.a. pe.a.. A."1. Py.lleHKO u .LIP.}, MUHCK, 
1995. · · 
43.3KoHoMuKa npe.nnpuRmuu ( no.a. pe.LI. B.fl. roptj)oHKaAaR ), M. 
1997. · 

-44.B.A. A6LtyK - -Ja.4al1HUK no 3KOHOMUK0, M.1997. 
46.B.rpy3UHOB- 3KOHOMUKa npe.a.npuRmuu u npe.4npUHUMameAbCmBa, 
M.1994. 
46.0.H.J\uxaLteea- q:,uHaHcoeoe nAaHupoeaHue Ha npe.L1npuRmue, 
M.2004 ' 

47.L .PwqwfiJtufi t.. mp}lzfibp -Qbnfiwpqwm}lpwqwfi qwquwqbpUJ.ntl}Jmfi

fibp}l :ppCiwCiuCibp ( JuCiq}lpCibp}l ctnqm{wom), bpL.wCi, 2002: 

48.:b}lCiwCiuCib{l L. l{wpq (bplllSP-p. hpwm, L .PwqwCiJwCip. Juup.), bpL.wCi, 

2003. 

49.Uznm PwJWI}JWfi - QbnCiwpqntpJmCiCib11p. ~p.CiwCiuwqwCi qpmpJwCi 

qCiwhwtnntill!, bpL.wfi, 2002: 

50.'-l.U. '-lwPllwfiJwfi - :b}lCiwCiuwqwCi ubCib2ubCip, mumuCiwqwCi dbn

Ciwpq, b11L.wCi, 1999. 

51.'-lwqqbCi '-lwpqwCiJwCi- PwCiqwJ}lCi qnpo. PwfiqwJ}lCi ubCit2ubfip. 

445 



<I>mpJ.wplJ.bp.PwCilJ.bp. DmmuuwlJ.wu obnCiwplJ., tJ11LwCi, 2004.: 
52.lfhJUuctwu q.WlUUIJwu, !JbnCiwplJ.ntl}Jmuub1ip :t>l1CiwCiuCibp, b11L.wu, 
2003: 
53.S)lcuiwfi '1-Wl@JWfi - Updbl}cybpm.J. qn11ownCiml}Jntuubp, bpLtuu, 2003. 
54.Uzmn lTwplJ.nuJwfi - CmlJ.wJwlJ.wfi mfimbuml}JWu h}1umfipUh111!, 
bphwfi, 2000. 

55.c!.c!. opbCipJ! «Ufi4.l'.iuJJUnfilJ.ntllJWfi (uuwulJ.wguwfi) uwu)lCi, b11L.wu, 2004: 
56.c!.c!. opbupJ! Uibmp1m2bl1 uwut1u, '1lwzmnuw1J1u mbqblJ.wq)111, p}ll.J. 4, 
2004: . 

57.c!.c!. op.bfipJ! '-4bU1pJm2bJ1 uwujlfi, '1lwzU1nuw1)1Ci mbqb\J.U1ql111, p)lll 3, 
2005: 
58."A.eAoeou aKcnpecc" - zwpwl}wl}tpl},N1-24, 2003-2005: 

446 

"t,lirUt>flf,,.(i}-8flf,,.l, ........................................................................................ 3 

1-~1, l!Ud-~1, - !b~'\,U1.U1.lir~ e1.~u1,ni,..r S1iURM.it3fl(,,.1, 
c 3,~1,u1.U1.lir) 

Q.LOMu 1. 3>~1.ll1.Ut.re tflf,,.IIU3UIIU1' S1'St;UOHa·3U'1 
"I.U3Ull'11.1.rnMr 
I. I. '1-WUJ!Cipwgf1 tmpJlllUJ!, J:ufiq)lpfibtll! Lr. ubpnqCibp.J! ................................. 5 
1.2. :b)luwuµCibp)l tmpJmfif! L. owquwCi Ciwtuw1wJw1CibpJ! ........................... 7 
l.3. Uuwwl.ipwllinqwJ)l6, :)>l16w6uwqw6 h qpwowqw6 iw11wpb1m1~ 
pJmCiCibpJ! np'-4bu !l,IifiwCiuCibp ..................................................................... .' .. 7 
J .4. :b)1CiwCiufib11)1 L. i.tmqp wnwCioCiwhwu1lJ.nti>JmCi!ibpl! .......................... .10 
1.5. l>l1CiwCiubpl1 mbuwlJ.fibpJ! L. :t>mfiqg)lw!ibpl! ( 'l"I1b-wnntJl}fib11J!) .......... l 3 
1.6. :b)lCiwliuCibp)l qbJll! L. uqqpm!iptibpJ! ..................................................... 17 

Q.lflHu 2. "lt.S0HH3U'1 3>~'1UUUlrll'l, "UUlltrurq.e W 'l,f'U lrU
fl.OMN.U\J-1?1! : !b~'l.U'l,UUUIIU'l, -l?U'l.ll-l?UIIU'10J-.(c}30J-.'b W 
!b~'l,ll'l,Ulllrl!'btflf,,.IIU'blir 
2.1. lllbmml}JWU !l>)lCiwuuwlJ.wCi hwuwlJ.w11qn L. fipw lJ.wnmgl.J.wb"pJ! ........ 29 
2.2. lllbmntpJw(i !l>l16wfiuwlJ.wCi pw11wpwlJ.wfimp1mfin .............................. 36 
2.3. l>pfiwfiuwlJ.wCi zmlJ.wCibpJ! L. Ci.11wCig qwuwqwpqntul! ......................... 43 
2.4. P1m2bmw1)16 hwuwqwpqf!, Cipw lJ.wnmgl.J.wi>pJ!, l111wl{wlJ.wCi 
h}11Iuh111! L. uqqpmupCibpJ! ... : ......................................................................... .49 

. Q.LOHu 3. 3,~1,u1.u'l.1.r~ ev1."u1.ni,..r s1.unM«tan ... 'l. 1,1.re 
W .t.MJ"l,U'l-M''t.t;l'I! · 
3.1. Uqwu Uu)lf}l wpdbp):l wzJ:uwmwCipwJ):16, uwhuwfiwJ)lfi oqmwlJ.wJlllt-
J}JWCi L. hwplJ.wJ)lfi mhuml}Jm(iCib111! ............................................................. 60 
3.2. '1-w1U11:l fl-plJ.wpqnJ)l hw11lJ.w1f1u mbuntl}JntGti... .................................... 61 
3.3. Qb1uu U}1.uli wpiumfiwtlbm hwplJ.wJt16 tnbumpJlllCil!, Cit.J.wqwqntJfi 
qwup1nu1 h ~hwplJ.41111 hlJ.wumfi Cii.J.wqwqntJCi zbu hwuqwgmpJntfiOb11)1 tm-
pJntfil! ............................................................................................................. 61 
3.4. l>l1fiwfiufibp)l uwu)lO uwpputmmwlJ.wO mbumpJntfil! L. Ci11w wqqhgm
pJntfil! 2mqwJtuqw6 tnOmbumpJwO :J>fiOwOufibp}1 J!Oqhwfim11 mbumpJmfi-
fibp)l l{pw ........................................................................................................ 64 
3.5. Qnfi J!hJCiqp. hwplJ.wJI1u mbumpJntfil! L. zmqwJwlJ.wO mlitnbumpJwO 

447 



tqbmwqwli 4wpqui4njmt1i]! ..................................................................... :·····67 
3.6. ubnpbJOqwqwlilibpp ~pliw!iulibttli nli1}llwfimp mbuntpJ~tfibpJ!' 
hwltw6qliwcJwuwJJili JipwqJi6wqlibpJi qbpwphpJWL···········: ........ : .............. 68 · 
3.7. llpfiwliu!ibpp Jlliqhwump mtiuntJ}Jntli!ibpJl 11-muwumwlinui L. 

<.WJWUUlWUlllU .............................................................................. :········----·;··70_ 
3.8. <.WJlltWJpli vw11wpwl}w!impJ11tliJ1 , hwpqbJlp tmpJntliJ!, hwpqwJpli 
hwu1twgntJ}Jntli!it1111 l.t hw111tt1ip p!impwqppg <.wJwumwUmu .................. 71 
3.9. Uppmp lw~bJlfi qnpf!' hw11lJwllfmtwOt1ip L. U}hU1J!Jnt2bl1 . · 
bqwummlibpp 41n)uwqw1u\ qwtajl 4h11wpbJ1JWl ....................................... 102 

· ().LftMu 4. l>fl'\,U'\,UUtiU'l. ~f'U().PU'lflf'fil,.lf ( "lLU'\,U~f'flJ-.U) . 
W "lbSUIJ.U'\, 1!3RJ-.~b 
4.1. llfi.Owliuwljwli apwqpwtJ.n1mtUJ1 ( tqtwOw4nJ1ntUJ1) l.t ~pUw!iuwqnp.m-
U(! zmqwJwqwli mlimbuntpJwli uiwJ,Uw!iCih11mu ........................... : .......... 106 
4.2. f!Jm2t hwuquigmpJntliJl L. JiJlw mbuwqlit1111· JlUID pOntJJlP m 
bqwunun!ibpp wtqwhntltlwbmpJw!i ......................... , ................ : ............... 115 
4.3. "lbmwqwli ~p6wCiuCibp l.t tqbmwqµdi pJnt2h .......... : .. : ...................... .120 -
4.4. <.<. opblip{! tqbmpJm2tp uwu11a ........................ : ....................... .' ......... .124 
4.5. "lbmpJnt2blt bqwlimmlibpJl l.t lipw wqpJntp.libJlJ! ...... T: .... : ................ 141 
4.6. "lbmpJm2bp hqwummlibpp qwnmgqwbp{! L. liJ1w nJ1nzuw6 ljwpqJ! .. , ... 142 
4. 7. "lbmp Jnt2hlt bw)uubJlp tmp Jnt6J1 L 611wlig n.tqqm):) Jntli!i bJlJl ............ 146 
4.8. "lbmpJm2bp bw)uubpfi ljwnmgqWOl}J1 L liJlw npnzu_w!i ltwpqJ! ......... 147 
4.9. "lbmpJm2tti qb~pgpmJl ( nt_rwtlUJOpJ! )'l.t Opw away_uwli _ 
WqpJDlJ1UhJ1Jl .......................................... , ........... ' .......................... :···--··:--··--··150 
4.10. <.<. uibmpJm2t6bJ1Jl 2004-2005pp .............................. 1 

............ , ........... .154 
4. l l. "lbmpJnt2hlt Jiwmwµuwli tlli6wln! <.tUJwummlip <.w(>pwuitimm -
p Jlltlintu (2002-2004pp.) ................................ 1 ............................................. 165 
4.12. U11mwpJm2bmwJl1!i ungj1w1w1twli hpuliwllflWU L tqbmwqw6 
wuiwhnljwqpntpJnt6 ................................................................................... 173 

().lOMu 5. SUPUU~U3fl'\, (~UU113~U31''\,) 1!30J-.~b 
5.1. "lbmwqwli l.t mbqwljw(i pJm2b6bpp tpn)uhwpwpbpntpJntlilibpJ! ..... 185 
5.2. Sbqwqw(i pJm2b: uJlW ;gUUw111tuw(i l.t hwumwmuw(i qwJlqJl .......... .192 
5.3. Sbqwqw(i J!Jm2bp bqwummlibpp wqpJmp!ibpJ! L Ow)uutrip mqqm-
Jl Jnt6CibpJl .................................................................................................. · · .193 

448 

().LflMu 6. J!'\,U°ll~RNiti3U'\, 3>11'\,~'\,U'\,t;f' 
: 6.1. SOtµJpli m!imbuntpJntli~bpl1' pliw4lm.pJwli ~l1!iw!iulit1ip tmpJmliJ! .... 208 

6.2. f!6wq~ntJ}JWli bljuuimm!ib11!i m Ow)uubril! l.t liriwlig qwnmgqw~Jl .... .220 

().Lflh-lu 7. 3>1'}:,U'\,UUliU'\, Ul!f'lTh'\,'\,bf'C W 3>fl'\,U'\,UU'1Ul. 
· UtluUSU~'\,lif'fl 1iU12Ulllilif'"lflJ-.U-... Of-. 
~liPU~U'4.ll'lOJ-.ta-3llJ-.'\,C 
7 .1. llfdiw!iuwltwli uwpuplibpJ! ................................................................ .224 
7.2. :bpfiw!iuwqwli wz)uwmwli1,2!ibpp ljwquwqtpuimuJ! .......................... 231 
7.3. :bl11iw!iuwqwli qbpwhuqnqmpJntfi ...................................................... 241 

' . 
2-M- PUd-fl'\, - ~bfi. '\,UPliflJ-.fit-Sllf-.'\, '\,lif'fl l>fl'\,U'\,U'\,bf' 

().Lfll--lu 8. S'\,SbUU~UPO'l UOI--PSbtiSl.bf'fl (~bR-l.UP'rfll--fit"SOJ-.l.-
'\,bf'fl) 3>1''\,U'\,U'\,bf' , 
8.1. «:Jbnliw11ljntpjntli!ibpp ~pliw!iu(ibp» IlWUJ!Ul}WQp tntl}JlllU{!, )u!iqp11-
(ibpJ! L. ubpnqfibpJ! .......................... : ......... ................................................... 245 
8.2. :bp!iw!iuwqwli a11wqriw4npmUJ! (uuwliwqnpntuJ!) obnliwpqmpJmfi!ib-
pmu· zmqwJwqwli mlimbumpJiuli U}WJUw!ilib11mu ................................ .248 
8.3. :Jbnfiwriqntl}Jntli!ibpp :pp!iwliuwtiwli ui1wliJ!' bqwununlitrip L. ow)uub-
PP hwzqb4z}lnJ! ........................................................................................... .252 
8.4. :;.>tnCiw111t1~t}lJnt~libpp lit111}JllltU!ibpJ1 hl1uCiwqwli ljwtajlmw1mu u Upw 
hwzqpfi qwmw11tln11 ow)'uubrig .............................................................. " .. 257 
8.5. :;.>tnfiw11ljmpJntlilibJ1p libJll}JlmulibpJ! 2112w!iwnm qwtajlmw1mu l.t lipw 
hw2tlltli ltwmw11tlnit bw)uubJll! ... : ..... : ......................................................... 265 
8.6. liwllll1U1WL libPllfllltU!ibpJ! L !i11w mbuwljlibJlJl ................................... .269 
8.7. :;.)bnliwriqnt}lJntlifibpp 2whntJllP mfimbuwqwli tmpJlllfi(! L. qnpow
nmJpfibpJl:<,wuw)uwn(i 2WhntJllll auwqn{li1Wli WqpJntpCibpJl L. pwz)uuwfi 
qwpqJ! ........................................................................................................... 289 
8.8. Uli4.!iwuwpbJ1ntJ}Jw(i wuiwhnqntUJ! qn11bwnuwqwli J.bllll.J.11 Wp11Jmliw-
4b-mn1}lJWli lip2ngntl ..................................................................... ............ .299 
8.9. SUmbuwqwpnq uritpJbljmUbJlp llCipCiw~pfiw!iuwljnpntul! L. ubtpwljwli 
:pp!iwfiuwqwli uiwzwpfitrip wqpJm11!ibp1! ................................................ 303 
8.10. :bpUw!iuwqwli tL.bppq2 ...................................................................... 306 

449 



Q.UlJ-.lu 9. ~bfl.\.UP'-IIli'fit'Sfil,•\,\,t;Pe fifllQl;O l;PlrP~ S\,S1.UDl-
&3U'\, {Mfl,U\JU\. O'lUlt'\,bP 
9 .1. «OtmuwpqntpJntfiCibpp mlimhuUiqjnnmpJmCi» qwuj!fipwg).1 tmp.1nt!i(!, 
tuul}}lplibpl! L. uhpnqfihpJ! ........................................................................... .312 

9.2. :;;>tmfiw11qmpJmulibp{! nptql:iu l:ipl{11p wfimhumpJwfi hpufiw!J.wfi oqw!J.

libp. llUU1WliPI! L. fipm hwmqwfi}l2fibpl!: Utqpwfi11p pl.J.wJpfi 
owaqwq}lpn ................................................................................................. 316 

9.3. UhtpwlJ.wfintpJWU c:\l,,bpp l,, tibnuwptimpJmfifibpp mbuw!J.fihpl! 7m1J.w-
1w1.J.wli m!imbuntpJwfi UJWJuwfifibpmu ....................... : ............................ .318 

9.4. :J1:m6wpqmpJmfifibpp ahbJll! ti wpmw1})1Il1pJwli ~mtpbpJ! plimpwqpnq 
gntgwlipz6bpp ............................................................................................. 333 , 
9.5. !'JbnfiwpqmpJntfifibpp mfimlmwl}wli i.qwzwplihpJ!, mlihgtJ.U1ap(! L. qw-
UJP.UlWll! ...................................... '. ................................................................ 336 

Q.UlNulO.UPSU~Pfit,.fct-3U'\,SbUUlt'\,bPe,lrll.flUUtibPIQUU\, 
UtiQllDM .. .f!\,hfle, UUUl..Ufl.llS118fiMfe W Sb'l.WlUCluDMre 
10. l. UpU1U11lJ111lPJ1Ufi tmpJntli]!, L. 6pm mbuwqlihpfl ............................... .338 

10.2. UpUlWJlPOtpJwli qwquwlJ.hpUJ.uwfi uqqpmli111ibp1r U11uuuqpn1p1w<i 
lJ.bumpnfiwgnui I.. hwuwqbfimpnfiwgntu .................................................. .340 

10.3. Upmwqpn1pJlUG. uwufiwqtnnwgmu h mbqwpw2tumu .................... 341 

().lfif-.lu 11. :;)f;fl.l..UPttOf-.fit'SftJ-."1,l..bf'fl {Mfl..Uttll\. tn-~D8'\,bPe: 
11.1. ~tmuwp.qlllpJmfifibp.p ni l!fipwgpq tiJnlpwlJ.wu wqmJ.11.J. libpn L fipwlig 

qwuwqwgqnutl! :- .t.pufiwlJwfi u}12ngfibpJ!, fipwfig qiuuw{twp.qnuil!, qw

nmgtJ.wapJ!,. oqmwqnpauwu wprumliwqhUllltpJwli gmgwli}lzlibp.J! ti. hwz-
l{wpq1hnli 4wpqp ......................................................................................... .349 

11.2. OhnfiwpqmpJmlifibtlfl hp.1.Hiwqwfi u)12ngfihpl1 uwzt.fwompJmfi(! L. fipw 

hwzqwp{J.uwfi ubplllllibfll! zm4WJWI.J.W6 wfiuibunlfJWfi ll}WJUWfifibpmu 
........................................... ; .......................................................................... .362 
11.3. ~hnChupltmpJntfiCibp}lhpufimqwfi u}l2ngfibpp Cinpnquwli qwquwqhptqm· 

U!! t,, oqmwqn[lCTUWli WJ:llllmtiw1.{bU1ntpJwfi pwpli.pwguwU nuuifitPl!········· .. 373 
11.4. :JbnfiwpqmpJwli J!lipwgpq wqmptJ.fibpJ!: Cp2wliwnm up.~mgul:ipp tm-
}}Jmfip, l}WUWl}W[lqlllUI! lt qwnmgtlWCTJ211 .................................................. 374 
11.5. Cp9wfiwnm mpmwq11w4wu }nfi1].bpl1 oqmwqnpaiiwfi gmgwlipz!ib-

450 

PL•, fipwfig hwzt.fwpquwfi qwpqJ! u pwpbtwl{uwfi nlf\)lfibp[! ..................... 376 

l l.6. Cp2wfiwnm uf12ng6bpp apwqpwi.J.npntO]!: <.nuig L. liJmpbp).1 mwpb· 
ftwfi tqwhwfi2p. c)pwqpwtlnpntiIJ! t... ~tUtpwl.{npnuil! .................................. .382 

().lflMu 12. UPSU~Pftf-.il"SU\, tJllluUhP W. UPSU~PU'trf! .. 
fl lrf!"l,UPd'W 
12. l. ~bnG.wpqmpJntlilibpp. wpwwqpwqw.fi b-wtuuhpJ! L. lipwfi.g qwuw{J.wp-

qntll]! ............................................................................................................ 389 

12.2. 'C.f.wp~wqwfi h J!fiqhwfimp WJt owfuubp: \,pwfig pwztuuwti ubpnq-
fibpJ! ......... , .......................................................................... ,, ...................... .392 

12.3. UpmwqpmpJwfi uwbuwfituJltli c)wfuub.p: <!.wuuuummfi ti. tpntpnfuntfi .. owtuubp ....................................................................................................... 395 
12.4. llpmwq.J1wfipl1 pfipuwpdbpf!, fipw U1buwl}fibpJ! L. hwzqwplJ.uwfi 

qwpqJ! ........................................................................................................... 396 

Q.Ulf>.lu 13. Q.ll'\, Ii"-. ()."1,UCl-fiSU5fi ... U-: :;.>t.;fl.."1,UPltfll--lit·SU\. U"lPU'\,
.f!~ Cl-\,~ ~li'l.U'l.DP1JU\. .. UPq.e 
13.l. Uuniwfip}l qpu ti qliwqnJtugmu: llUU1wfip}l qfil1 6L.w~npntul! h qfitpp 
mhuwltfibpf! .................................................................................................. 400 
13.2 Uuniwfipp qfip muMwliuwfi ubpnqlibpf! zmltwJmqwfi mfimtumpJUili 

UJWJtlwfi!ihpnu.i ........................................................................................... 404 

().Ult,.tu 14. tiDUliP~~n\, .t.UC"-.UP-lie l;ll l..PU 1111.flUlltrl:f'tllDI--tre 
:.>~fl..'\,UPltfif>.lo-3fit,.'\,\,t;PR"U-
14.l. tmuhpg}lllfi ( wnutnpWJ}lfi) hU1ztlw11lJ.p tmpJmfiJ! ........................... ..406 
14.2. tmubpgp.nfi hw2tlU1PltP !iwqnwqbptquwfi utiqpmfipfibp[! ............. ..408 
14.3. CwhntJpp. tmpJmliQ. oL.bp[! h hwzqwpquwfi ftw11ql! ...................... ..41 O 
14.4. CwhmpwpbpntpJntlif!, fi11m gmgw6pz6bp[! L. hwzqwpquwa qwpqJ! .. .41 I 
14.5. CwhntJPP opwqpmtJ.npnuin (UJ.twChui.J.n1mtU}!) ............................... ..414 
14.6. Upwwqpwfiu}l l1pwgtlwfi ctwt.{wllt npnzmufi J!UUl wfi1.{fiwuwpbpnt-
l3JWfi ............................................................................................................ .415 
14.7. CwhntJPlt wt.{btwguwfi L. zwhntpwpbpmpJwfi pwpopwguwfi majl-
fihp~ ............................................................................................................. .417 

14.7.1.Upmwqpwliplt pfipfiwpcthpp }12hgmU)! npUJbU 2whntJpp wtJ.htwg-

uwfi t,, zwhntpwpbpntpJwfi pwpapwguwfi hlnUiw~wfi nll\11 .................. ..417 

14.7.2.Upmwqpwfipp npwftJ! h fipw pwpbtwi.J.uwU majlubpJ! ................. .420 

451 



14.7.3.liulPwCipwpmwqpnrifihpll upgmCiilllJ.nu~JmCiJ! h wUU1wCi11}1 up.gwlJ. -
gmJ}JntCiJl zmlJ.wJwlJ.wCi mCimhump JtuCi U].W JUwCiCihpniu ......................... .421 
14.7.4.UztuwmwCipp wpmwqpnqwlJ.~CimpJntCiJ! h Ci11w pwpopwguwCi 
lllrtPCihpJl ..................................................................................................... .425 
14.8. ~hnCiwplJ.mpJmfiCihpp pl1qCi.hu-b"pwq}lpJ1, Cipw pwdpCifihpp pnqwCiqw-
lJ.mpJmUJl h uzwlJ.uwCi lJ.wpqJl ............. : ................................... , ..... ., ........... .429 

452 

!bfi 'h U'h U'hhflfi e'h'U, U'hfii'fl S hU RMil-3 Ri' '\,. !bfi 'hU'hU'hhfl. 
!) hO. 'hllfltiRMil-3 Ri' 'h 't,hflfi !bfi 'h U'h U'l, hfl. 
!)h(l.'l,llfltffl~il-3fii''t,'\,hPfiS'hShUU~fiSRi'il-3fii''l, 

RLunulGw~wG ohnGwp~ 

• 
BA3I'EII APAMAHCOBWI BAPAAWIH 

OBII(AH ~O~mI (J)JIHAHCOB. (J)JIHAHChl. 
4>HHAHChl IIPE)J.IIPIDffID1. 
3KOHOMHKA IIPE)J.IIPIDffID1. 

Yqe6aoe noco6He 
/aa apMJIHCKOM Jl3YKe/ 

"EreJI'' Epesau, 2005 
' 

S'111uan~ hwuw~wpqJUiJfiG 2w'pt[w~1f d-wGliw UpwpwinJwli~ 
trwuGwq.fiin~~wfi fudpwq.~p' tiwp~lih fa-hpthdhqJwli 
Sblu, fudpw~p' 'l-nhwp ~uipuhl\)wli 


	finansner-1
	finansner-2
	finansner-3
	finansner-4
	finansner-5
	finansner-6
	finansner-7
	finansner-8
	finansner-9
	Binder2.pdf
	finansner-10
	finansner-11
	finansner-12
	finansner-13
	finansner-14
	finansner-15
	finansner-16
	finansner-17
	finansner-18
	finansner-19
	finansner-20
	finansner-21
	finansner-22
	finansner-23
	finansner-24
	finansner-25
	finansner-26
	finansner-27
	finansner-28
	finansner-29
	finansner-30
	finansner-31
	finansner-32
	finansner-33
	finansner-34
	finansner-35
	finansner-36
	finansner-37
	finansner-38
	finansner-39
	finansner-40
	finansner-41
	finansner-42
	finansner-43
	finansner-44
	finansner-45
	finansner-46
	finansner-47
	finansner-48
	finansner-49
	finansner-50
	finansner-51
	finansner-52
	finansner-53
	finansner-54
	finansner-55
	finansner-56
	finansner-57
	finansner-58
	finansner-59
	finansner-60
	finansner-61
	finansner-62
	finansner-63
	finansner-64
	finansner-65
	finansner-66
	finansner-67
	finansner-68
	finansner-69
	finansner-70
	finansner-71
	finansner-72
	finansner-73
	finansner-74
	finansner-75
	finansner-76
	finansner-77
	finansner-78
	finansner-79
	finansner-80
	finansner-81
	finansner-82
	finansner-83
	finansner-84
	finansner-85
	finansner-86
	finansner-87
	finansner-88
	finansner-89
	finansner-90
	finansner-91
	finansner-92
	finansner-93
	finansner-94
	finansner-95
	finansner-96
	finansner-97
	finansner-98
	finansner-99

	Binder3.pdf
	finansner-100
	finansner-101
	finansner-102
	finansner-103
	finansner-104
	finansner-105
	finansner-106
	finansner-107
	finansner-108
	finansner-109
	finansner-110
	finansner-111
	finansner-112
	finansner-113
	finansner-114
	finansner-115
	finansner-116
	finansner-117
	finansner-118
	finansner-119
	finansner-120
	finansner-121
	finansner-122
	finansner-123
	finansner-124
	finansner-125
	finansner-126
	finansner-127
	finansner-128
	finansner-129
	finansner-130
	finansner-131
	finansner-132
	finansner-133
	finansner-134
	finansner-135
	finansner-136
	finansner-137
	finansner-138
	finansner-139
	finansner-140
	finansner-141
	finansner-142
	finansner-143
	finansner-144
	finansner-145
	finansner-146
	finansner-147
	finansner-148
	finansner-149
	finansner-150
	finansner-151
	finansner-152
	finansner-153
	finansner-154
	finansner-156
	finansner-157
	finansner-158
	finansner-159
	finansner-160
	finansner-161
	finansner-162
	finansner-163
	finansner-164
	finansner-165
	finansner-166
	finansner-167
	finansner-168
	finansner-169
	finansner-170
	finansner-171
	finansner-172
	finansner-173
	finansner-174
	finansner-175
	finansner-176
	finansner-177
	finansner-178
	finansner-179
	finansner-180
	finansner-181
	finansner-182
	finansner-183
	finansner-184
	finansner-185
	finansner-186
	finansner-187
	finansner-188
	finansner-189
	finansner-190
	finansner-192
	finansner-193
	finansner-194
	finansner-196
	finansner-197
	finansner-198
	finansner-199
	finansner-200
	finansner-201
	finansner-202
	finansner-203
	finansner-204
	finansner-205
	finansner-206
	finansner-207
	finansner-208
	finansner-209
	finansner-210
	finansner-211
	finansner-212
	finansner-213
	finansner-214
	finansner-215
	finansner-216
	finansner-217
	finansner-218
	finansner-219
	finansner-220
	finansner-221
	finansner-222
	finansner-223
	finansner-224
	finansner-225
	finansner-226
	finansner-227
	finansner-228
	finansner-229
	finansner-230
	finansner-231
	finansner-232




