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Unw2~(j llwuo ulju4.nLil t WllJflWOj20bpt'l znLljWJ~ llwOpwljplj~lil mumll£iwu~pmpJmO~g: Unw2wplj~ L. 
UJWhW[i2W(llj~ ll~2ng0bpfl funp nLUnLilOwuppnLpJnL[iflg hbUln lj4.bpLnL6b[ij2, pb UJWhW02Wplj(j flO!llJbU t 
hflll04.mll w[ihwlilwljwO OwfuWllJWli14.nLpJnL00bpn 4.Pw: =tw2nP'l Q-LnLfuObpnLil l!4.bpLnL64.bO llbnOwp
ljmpJmOObpfl W(llilWI}pmpJmOO m 6wfuj2bp[! L. gmJg ljlllp4.fl, pb 6wfuj2bp0 flO!UJbu b[i npnzmll llpgwlj
gwJflO WllW2Wfllj[!: =tbllln flllfl ljpbpb0j2 WJU hflll0Wj2Wpb(l[!, npUJbuqfl 4.bpLnLOb0j2 hflllOwljw(j zmljw
JWljw(j ljwnnLJgObp[!' ljwlilW(lJWL llpgwljgmpJnLO[!, llbOwzOnph[! L. fullpwzOnphn: UJu pnln(l LOWljObp[! 
wOhpwc:tbzlil bO [!llpnObLnL, pb zmljwJwljwO UlOUlbumpJnLOO flO! bqw0wljn4. t pwzfumll uwljw4. nb
umpuObp[!, L. pb ljWUlWflJWL llflQWljgwj~(j li10UlbUnLpjnL00 flO!UJbU t hw0q.bg0nLil Ul0Ulbuwljw(j W(l
l}jm0w4.blilnLpjW0: 



Q.Lnttu I 

unu~ur4u nt '11U1Uu~Ur4Q 
unuu~t'u cnt4U3ntu 

U ~unul bfi2 llll~flnlllfilllbuwq.fllllm~Jwfi mumufiw
uflrm~JmfiQ, nflQ lllfilllbum~Jwfi wnwfi~llfi llwub
flh ljwll hwlllt.J.w6Cibflh t.J.wr211 hblllwqnlllnL~Jmfifi 
t: UtJljpnlllfilllbuwq.tJlllm~JWfi llbfl mumlifiwuhrm
~JnLUQ 4hrwljwfiwgt.J.h bpt2 llwunt.J.: 

Uu;{lwupubfl/7 JnL/;w: Unw211~w llll 2wfil1 
Q.tmflJfibpmli nL2WI1flnL~JnLUQ ~bfilllf1nfiwgl{w6 t 
wuwwfi2fibflh 2m'-1wJI1 l{wpgtJ Ll.rw: UJ11 Q.tmflJfib
flnLli 2fifit.J.mli bfi UUJwnni'J.wljwfi Ujwhwfi2Wf1~11 
hl1ll2mll QG~w6 uljqpmfi2fibf1Q, ~bnGwpljnL~Jmfi
Gbflll wnW2Wfl411 nrn211~ q.np6nGfibflQ L. zm~WJ!l 
q.nromfibm~Jwfi Qfi'1hwGmr hblllL.wG2Gbf1Q ljw
lllWflJWL L. wfiljwl.Ilwfl llrgwljgwJilfi 2mljwGbf1mli: 
UUJpWfi2fibf111 zm~wJilfi t.J.brwpbfln'l. Q.LmflJfibrll 
htJufiw~wfi UUJWlllw~G t QllpnGbt U11wli UutJ~tJ 
wutnbuwub[/7 obnpft Ulflwllwpwfim~jmfio' hb
UlWqnlllbL, ~b q.Gbpfi m zwhnq~fibp[! tJG~UjbU bfi 
ljwpq.wt.J.nrmll lllfilllbuwljwfi q.np6mfibm~JnLUQ , L. 
hwuljwfiwL wfiljw24Wfil1 q.nr6n11. 2nL~WJW~wfi lib
flJwfiflqlltJ pwgwntJI.j Wfli1Jmfiwt.J.bl.IlnL~JwG hwl.Il
~m~JmGGbpQ: 

Ubfi2 ~2UUWf1ljbfi2 fiwL. zm~wJtJ ~wflJni'J.mll
(jt;pQ, npnG2 fl hWjlll bfi Q.WttJu, bflp Wf111lW'1flW-
6jnLI'J.nLU Q.bfltJ2f1Jm!l t;(j llbfiW2UnflhWlllbflbf1Q ~wll 
WJL wfi~wlllWfl llpgwljtJgfibflQ: Ubfl t.J.bf1tm6m~Jm
GQ hfiwrwt.J.nrm~Jmfi ljl.Ilw UJWl.IlwuflJwfibt WJfiUJil
utJ hWflgbptJ, ~t; tJfi~n~L t J:!WflbUUjWUlll bi'J.WUWI.j[! 
t.J.fiwum!l WQ.WflW~Wl.IlbpbptJ WfllllW'1flWU2tJ t.J.w-
6Wn2tJfi, ~t; t.J.bf1211fi hwzt.J.nt.J. n~t.J. t t.J.tSwpmll pbfiqh
fill hwpljQ · UUJwnni'J.fib~flQ, ~b~ Gwt.J.~wJilfi Qfiljb
flnL~JmfiGbpQ, ~t; !lbGwzGnphwlllbflbflfi tJfi~n~L bfi 
t.J.fiwu hwugfimll uUjwnni'J.Gbph pwpt;~t;gm~JWUQ: 

1bzLI1 t qmzw~bL. pb ~G~ ~L~G~ . 
tpb UfllilWLinlil ~G~ nr11m mGbu 
U[lowp~g ilnLLWO ~wli nu~mg L~G~· 
Ln~ wGzm!l wGwq 11m ~tfiw..pwqbu : 

rab hwq~11 L~G~ nu~~ m ~bflUjWU, 
Klb nLf1~2 n~~G~ tL 11m ~ntGbGwu, 
nu~JW znrbfl~ UlbG~[I ~LinnwGwu, 
Q~G[I IlWPWG~ ~11wnGw wGhwu: 

Gilbert and Sullivan, 
The Gondoliers 

4.bfl2tJ(j litJ QWfifl lllwptJGbptJ tJf1WI1WJl~nL~
JnLUUbf1Q gnl)g l.Ill{bgtJfi, ~b wzflJwphfi tJfi~UJtJutJ 
ljwflJ!lwfi lib2 t llblj bqwljtJ WUJflwfigtJg' fiwt.J.~tJg: 
uwl{~ll wnw2wfl'-11l m UJwhwfi2wr411 liwfirw4n-
4hlll hblllwqnlllm~Jmfio gmJg ~lllw, ~t; Gwt.J.~r 
pbnGwnq.bLQQ llfi~m t pwp~pwgfimli WJI'l WUJ
nwGgr q.f1fio: UJfi fiwL. ~pwgwhWJllltJ, ~b pbfiqflfih 
hwn4o rfi~UJbu ljwpni'J. t fit.J.wqbgfibL fiwt.J.~r fitp
um6mllo L. bfll.JhJlQ UjW~WU flJngbttJ '1Wfl~Gbt 0-

lllWJlbpljJljW wfiljWjnLU WI'J.pjnLflfibptJg : 
Gn{ldnuubfl/7 2m/;w: l::ir4rnr'1 uwufl Q.tmflJGb

rmll t.J.brtm6t.J.mll t q.nr6nfiGbf111 2mljwfibph q.nr-
6wnm~Jmfio· WZflJWUlWt.J.Wfl~Q. WfllllW'1f1Wllp2nQ
[Jbflfl2WhQ L. hn11.r t.J.wp~wt.J.tSwro : Ubfi2 ljl.IlbuGbfi2. 
~b zmljwjwljw[J lllUl.IlbUnL~JWU lib2 WJU q.np6nfifib
flfl q.Ubfl[! lllUWjflG UlUlllbunL~JmfifibptJ wnW2Wfl~fl 
hblll liflwuflG llfi~UJbu bfi nrn2mli !lWf1'1~wfig tljw
!lmlllfibpQ L. wq11mll bljwlllllfl pwzflJ!lwfi t.J.rw: 

Ur11Jn~2 ~bq lllllwhnq.mli t wwl{nflnL~JWU 
wtSfl wq11bgm~JnLUQ Lfln2f1W!lwufim~JmGfibf111 
f1Jlipbf111 L. trbflJwfibrll l{rw: t~b· WJn, WUJW 
uljqptJg UJblllQ t uwfirwqfiflfi mum!lGwutJrb2 b
ljw!lmlllfibflfl wfihwl{wuwpnL~JWU l.IlGl.Ilbuw~wfi 
hflllQQ L. hbllln lipwjG ~wpni'J. bg hmUWL, np lj~wq
!lbg wwl{nrGbpfl b~w!lmlllfibpfl pwp~pwg!lwfi 
lllL.wljwfi L. Wf111Jmfiwt.J.bl.Il Of1WQ.pbp: 

UflfJJnLuwt/btnmp;mu L WflfJWflmp;mu: bp
rnrl'lllwumll 2fifiwrljt.J.n'l. llflljpnlllfilllbuwq.fllllm~
JWU t.J.bf1211fi Q.tnLflJfibpQ t.J.bpwpbpmll bfi ctwllwfiw
~wljtJg 2m'-lwJwljwfi lllfilllbum~JwG llt2 t.J.wrt.J.n'l. 
2WI'J.W2W4wfim~Jwfi ljwpL.nr hwrgbptJfi: UJ11 
Q.tmfllGbrmll 2fiGt.J.mll t;G ~wnwt.J.wrm~Jwfi '1bflQ, 
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f1CJ~L4bu GwL. hWf1lj~wCJ m ljwnwt.J.Wf1nLPJWG 6wtu
UI:if1fl hwljwuwljwCJ t.J.fl6whw(1mJg hWf1QI:if1Q: Ul:iGQ 
ljl111:iuCJI:iCJQ, pl:i ljwnwt.J.wf1mpJmGQ flCJ~L4flufl 
ljW(1L.n(1 Jlb(1 t fuwrtm~ L.' zmljWjWI.jw(j flzfuwCJmp
jnLCJ Ul.I1I:iflOI:iLflU, L.' Jlf1W Jll:i~ ~rtt.J.nrt L4WJQWf1nL~: 
rCJ~L4b~u WJG ljWf1nrt t oq.GI:iL ~l:irt~wgCJI:iLnL wwt.J.n
f1nLpjmCJ(j m ljwf1flQQ, n11nCJQ l:iljw~LI1fl zmljWJW
ljwCJ pwztu~wCJ hl:il11L.wCJQ l:iG: 

'-l.l:if12l:if1U q.fll.I1GWI.jw(j(jl:i(1Q hw6wfu b(j ~l11W
hnq.mpjmCJ hWJl.I1Gm~ L. Gwtuwqq.mzwgCJm~ 
2f12WI.JW ~fl2Wt.J.WJf1fl(j UL4WnCJwgnrt pmGwt.J.nf1 
pwlflnCJ(jl:if1fl m OJlfl Wfll11nl11~WG, flCJ~L41:iU GwL. 

«U Wljf1nl.I1Gl.I11:iuwq.fll11mpj w G» ~ n1111 n1111 Q.Ltum~ 
Gl:i(1~m6t.J.w6 b(J wnw2Wf1ljfl m L4WhWG2Wf1ljfl 
hfl~GWf1Wf1 hwuljwgmpjmCJCJI:if1Q: Uflljf1nl.I1Gl.I11:iuw
q.fll11mpJmGQ hwuljwGWLm hw~Wf1 'lf1WGQ GnLjCJ
QWG twljw(j l:iG, n(1QWG wnW2Wf1ljfl m L4WhWG-
2Wf1ljfl hWt.J.WUWf1WljznmpjWCJ fl~WUU1Q, ljnf1l:if1p 
l.I11:irtWZWf1Ufl m Jlf1WGg l:if1ljWjCJQnt.J. ljWLI1Wf1t.J.nrt 
ZWf1d~w(j ~f12L. l:irtw6 l11Wf1pl:if1mpjmGQ L. ~Jmu 
q.n(16nGCJI:if1CJ wCJLflnlflntu L4Whl:iLm wCJhf1wdl:izl.I1m
pJmGo: tpl:i WJU hwuljwgmpJmGGI:if1Q L4Wf1q ~l:iCJ, 

WGJlf1WJlWf10I:iQ I hwl11nf1p ~nf1f1nf1Jl Q.LtuflCJ L. pWf1-
~Wgf1bQ wnwCJgQWJflG hwuljwgmpjmCJCJI:if1tJ m 
q.OWL4Wl11ljl:if1CJI:if1fl Ol:if1 q.fll111:iLflQGI:if1Q: 

Ujd~ ~l:iGQ Gnf1 hWf19 l:iGQ QCJCJwf1ljl:iLm· Gl:if1-
ljwjwgCJI:iLnt.J. wnwaq.wljwCJnLpJmG hwuljwgmp
JnLGQ: UJU hwuljwgmpJmGCJ oq.l11wq.nf10I:iLm l:iCJQ 
WnW2Wf1ljfl m L4WhWCJ2Wf1ljfl t.J.I:if1LnL0nLpjwCJ(j 
wnG~t.J.nrt hWf1Qbf1fl hl:il.I1wq.w mum~Gwuflf1mpJWG 
QGpwgQm~: 

q")U1Uu~ur~r 

CluUOU:;)ClU~Uunt-ra3nt-u 

'-I.W(1QCJpwg L4WhWCJ2Wf1ljfl 0(11:iCJQQ L4(j'lmli t, n(1 
L4WhWG2t.J.nrt QWGWI.jQ hWI.jWJlWf10 hw~l:i~Wl11W
ljw(j t q.GflCJ: Pwjg hw6wtu ~l:iCJQ mqm~ l:iCJQ fl
~wGwL, pl:i L4WhwG2t.J.nrt QWGWI.jQ nf7pwun ~t/ 4-
Lflntut.J.fl fll4Wl.I1wutuwCJ q.Gfl LflnlflntumpjwCJ: 

ITlwhwG2Wf1ljfl q.Gwnwaq.wljwCJmpjmGQ (l:if1-
pl:i~CJ L4Wf1qWL41:iu ljn~t.J.m~ t «q.Gwnwaq.wljwCJmp
JnLG») q.Gwhwl11mli t, pl:i n11L.t WL4f1WGQfl q.Gfl Lfln
LflnfumpjwCJ Jll:iL4QnL~ n(1QWGnt.J. t Lflntut.J.m~ L4W
hwG2t.J.nrt QWGWI.jQ: 

Unwdq.wt;wump;muu Wf7117WhWJ117mtl t Wf7-

l:i(1ljf1WQ.Gilfl hW~QGJlhWGntf1 l11WQWGWLnL ~wuflCJ: 
Cf12WI.JW ~fl2Wt.l.WJf1P l.I1Gl.I11:iuwq.fll11mpjmCJ(j uljul:il 
t wnW2Wf14l:iL WJGL4flufl mrtflGI:if1, n(1nCJgnt.J.ljWf1b
Lfl t wnwCJg l.I1Gl.I11:iuwljwCJ w6flCJ t.J.Gwul:iLm· JlWJlW
(1bgCJI:iL 2f12WI.JW Lifl2Wt.J.WJf1fl ful:irtm~Q : 

bf1f1nf1Jl ~wufl t.J.I:if12nL~ ~l:iCJQ ljWGJlf1WJlWn
GwCJQ zmljwjwljwCJ m t.l.Wf1~Whf1W~WJWI.jwCJ l.I1G
l.I11:iumpJmGGI:if1fl. LiwuGwt.J.nf1 L. hWGf1WJflG hwl11-
t.J.w6CJI:if1fl, wnwCJaCJwhwl11mlj Jll:if111 t.J.6nnf1nz hWf1-
gl:if1flCJ" n(1L4bu l.I1Gl.I11:iuwljwCJ Wf1JlJnLGwt.J.I:il.I1mpJWG 
L. Wf1JlWf1nLPJWG qnljq. GL4Wl11WljGI:if1flCJ hwuGI:iLm 
WJLQGU1 f1WGQWJ p(J l.I1Gl.I1buwljw(j ~l:ifuwCJflq ~(jl:if1 fl: 

dwq.wupb[m muwt;mpJmDtJ: 'lJwhwupwpl;/7 q.u
wnwdq.wt;wumpfmuf! (l;wu· q.uwnwdq.wl;w
umpJnLUf!) nJ7M Wli.ff7WUJ}/7 Q.U/7 t.f7m/mful7lpJWU!J 
li.fwhwuptfnfJ pwuwt;/7 Wf7dwq.wupb[m muwt;mp
JI7luu l, bf7f! tljnw q.nJ70"nuubf7f! tJumtJ bu wut.f7n
t.f7nfu: 6zq.J7/7117 uwhtlwumtlf! hbU7l.JJW[U t" li.fWhwu
pwf7l;/7 q.uwnwoq.wt;wumpJI7lUf! ('lJq ) li.fWhwup
t/nfJ pwuwl;/7 117nl;nuwJ/7U t.f7nt.f7nfumpJWU hWJ7W
pbf7mpJmuu t q.u/7 U7nljnuwJf7u t.f7nt./7nfumpJWUf!: 

Q.Gwnwaq.wljwCJmpJwG pt.J.wJflG q.n(16wljflgo 
ljwf1l:iLfl t hwzt.J.I:iL hl:il11L.JWL pw GwaL.nt.J." 

'llwhwlii?Wf1ljtJ q.Gwnwaq.wljwCJmpjmCJ = 'llq= 

L4WhWli2t.J.nq QWCJwljtJ l.I1nljnUWjjlli 
LflnlflntumpJmli =-------------------------

q.litJ l11nljnuwjflCJ LflnlflntumpjmCJ 

tljl:iQ ~WCJf1w~wuCJ mum~Gwuflf1l:iGQ WJU t.J.6nnf1nz 
hwuljwgmpjwCJ fl~wul.I1G m l.I1Gl.I11:iuwljwCJ ljwf1L.n
f1nLpJmGo: 

UI1U~QULJUu tLt n9 UI1U~QULJUu 
'11 u 1Uu~urLJ 

UL4f1WGQCJI:if1fl L4WhWG2Wf1ljCJI:if1Q l11Wf1pl:if1t.J.m~ b(J 
pf1bCJg wnwoq.wljwCJmpJw~p: qCJfl LflnlflntumpJmG
CJI:if1Q n(1L41:iU ljw(Jn(j QP~ l:i(j WGJlf1WJlWnGm~ uCJCJ
JlW~pbf1Qfl CJ~wCJ wnw2f1G wCJhf1wdzl.I1mpJwG WL4-
f1WGQCJI:if1fl L4WhWG2Wf1ljfl t.J.f1W, ~fl(j~Jll:in OJlWjflCJ 
mrtl:it.J.nf1nLpJmCJGI:if1fl !J~w(J 6nfumpjmGGI:if1Q unt.J.n
f1WPWf1 2Wl11 qq.wjmCJ b(J q.Gfl CJI.jwl11~w~p: q(jfl 
LflnlflnfumpjWGQ L4WhWG2Wf1ljfl Wf10Wq.WGQI:iLm 
mCJwljmpJmGtJg ljwtut.J.w6 WL4f1WGQCJI:if1Q pwdw
!Jt.J.mli b(J l11Wf1pl:if1 JlWUI:if1fl: UL4f1WGQQ hwliw(1-



4 Ufllll?f!SuStUUQrSfltf[)3fltU UfJU.9Ufi4C. 'TJU~Uu.9Ufl4!} ttl U'lJfiUullutflr C!lf4Uu 

ijmu t «wnw(lq.w4wCm. bpt Oilw UJwhw024nll. 
QW0W4D ub6WUjbU Wil(!Wq.WOQmli t q.Oh l{lm.j'm
fumpJWU[!, L. «n~ wnw(lq.w4w0» · bpt q.Oh t.flnl{ln
fumpJnLU[! !21l~ t Wql'lnLU UilW UjWhW024nll. QWUW-
41l LJ.ilW: 

• bpb q.u/7 1% t/Jnt/mfump;muo wnwpwgunuJ t 
u;whwuptjnrz pwuwl;/7 wt./bi/7 pwu 1% t/Jnt/Jn
fump;mu, wu;w u;whwupwfl/;1! q.uwnwdq.w
l;wu t: 

• bpb q.u/7 1% t/Jnt/Jnfump;muo Ull7brzomtJ t u;w
hwuptjnrz pwuwl;/1 1% -/Jg u;wl;wu t/mt/m
fump;mu, wu;w u;whwupwfl/;1! n1 q.uwnwdq.w
l;wu t: 

Unw(lq.w4wGmpJwu hwzt.!Wil4D UJWilqwpw
ObLm UUJWlllW4n4 QOObOQ q.Oh pwil(lilwguwu wq
l'lbgmpjWu Ull UJWilq l'lbUJQ, nil[! QnLQW'1il4W6 t 
1-1 G4wilmu: U4qpuw4w0 llrwt.!ll6w4mu q.lluo 90 
UllWL{nil til, llU4 UjWhW024n'1 QWUW4D' 240: Q.(jh 
pwpapwgmu[! 110 ullwLJ.npll hwuq.bgilbg upwu, 
nil UUjWnn11Gb(l[! q.Gmuubl1[! 4il6Wlllbgll0 ull£i!L. 
160 ullw4nilll: 1-1 04WilnLU UUjWnn11Ub(l[! ll 
u4qpwub q.llluLJ.mu to u 4blllmu, L. q.Oil w4bLW9-
uwuo qmq.[!Opwg llpbug UjWhWU2W1141l UWU!111W-
4nLJ. zwpdl{mu b(i l'lbUJil p 4brn[J: 

1-1 wrumuw4o gmJg t lllWLilu. pb llD!UJbu 
buQ hwzLJ.wil4mu q.uwnwaq.w4wOmpJmuo: Q.Oil 
w6Q 4wqumu t 20%, llu4 l'lilw hblllL.wugnLJ. lllb'11l 
mubgw6 UJwhwG2LJ.n11 Qw£iw41l ul{wqmuo· 40%: 
'l)whwu2W!141l q.uwnwaq.w4wumpJnLUQ w4Gb

pL.wpwn 44wqlill' 'l)q=40/20=2: Q.uwnw(lq.w4w
umpJmuo ub6 t 1-llg: nLulllll U-llg p Ull2W4WJ!2nLU 
WJU WUJ(lWUQQ l'liluL.nnmu t q.Gwnw(lq.w4wG UJW
hw£i2Wil4: 

1-1 wrumuw41l hwzLJ.wll41J pwgwhWJlllmu t 
wnw(lq.w4wumpJWu ~wl{luwu bpbg 4wpL.np hwu
q.wuwuQ: uwfu' mzwl'lilnLPJmG '1Wil(l!lbg, nil. 
[!Ulll l{Wil[!UpWg UjWhWU2Wil41l opb0Qil. q.ubil(j m 
UJWhwu2Wil41J zwildt.Imu bu hw4w'1hil nL'1'1nLP
Jmuubpnt.I: UJumwubuwJuht.I. hwiluWilnLPJWu hw
uwp pnLnil llln4nuwjj1G t.flmjlnfumpjmuubil[! hw
uwpl{mu bu 1111w4w0. L. WJUUJhunl{' wnwaq.w4w
umpJmuo ullzlll '1ilw4wu PilL! t: 

til411n1111· ll!1W4wu l{lmjlnfumpJwu l{lnfuwilbG 
llln4nUWJil£i t.flnt.flnfumpjmG q.np6w6bl[! mujl WJU 
LWL! wnwu(l£iwhWlll4mpJnL£iQ, np wnw(lq.w4w
umpJWU ub6mpJmuo UJWpqwUJbu PilL! t: Uw uzw
Gw4mu t, nil gwGw41l 4wu q.Gil ~wt.fluwG ullwt.Inil
GtnQ ~bu wq11mu wnw(lq.w4w0mpJWU t.lilw· LP
(jb(j '1!1W£ig pmzbL. pb llln£i£iw, 11-nLW!l ub4 pmzb
LP l'llluwg, pb q.bpuwGw4wG UWil4' ub4 llln£i£iWJh 
111luwg: $!w£iw4£ibil£i m q.GbilQ pG~ upwl{nilnt.l tL 

nil ~wl{l4bLm LhObG' q.Gp llln4nUWJhu l{lntJlnfump
JnLGQ L. QWOw41l llln4nuwJil£i tllntllnfumpJm£iQ 
utJwuq.wuwJu unquu to uumu: 

til!lnill'l hwuq.wuwGQQ t.lbpwpbpmu t llln4n
UWJp£i tJlntJlnfumpjWG ~wtJluwu t.flnQp-tJG~ wunnnz 
Lh0bLm£i: Sn4nuwjp£i tJlntJlnfumpJWU pw£iw(IL.£i t' 
b.Q./Q.: 1-1 wrumuw4mu b.Q.-h wpdbQQ npnzw4tm
pbu 4wqumu t 20=11 0-90: PwJg n~ilG t hWJlllW
IlWilmu q.lll£it.ln'1 Q.-ll 61lzlll wpdbQQ: U1111Jn~Q 11w 
90-ll hwijWUW(l u4qp£iw4w0 W(lObQG t: fab~ t.lb!12-
0w4w£i 110 Wildbg[!: ru4 q.mgb llO~-nil Ull2W04-
JWL Pll~t.l t : 

Cwlll tJlnQil llln4nuWJil£i tJlntJlnfumpJWU hw
UWil, O(lh0w4' hWjlllWilWilnLU 100-pg 99, lllW(l
pbpmpjnLG[! (99-h m 100-p ull2L.) wGuzwG t: Uw-
4wJO rnWilPbilnLPJnLUQ qq.WLP t wt.lbLh ub6 t.flntJln
fumpJmGubilh l'lbUJQmu: til41lUWUlllnLpjm£ij1g 
fumuwtJlbLm UUJWlllW4nt.l tl/Jp/Ju q.ftu!J upzlll t.lbilg
t.Imu t nilUJbu q.Gp t.flnt.flnfumpJmGo hwz4bLm 
hpuQ: 1-1 wrumuw4mu bp4m q.ubpll u1l21l£io 
[Q.=(90+11 0) I 2=1 00] Q£illlilijw6 t pppL. wnw(lq.w-
4wGmpJW£i pw£iw(IL.mu oq.lllwq.np6bLm hlluQ 4wu 
hwJlllW!lWil: unLJG (IL.nt.I tl/Jpftu pwuwL;o [$!=(160+ 
+240) I 2=200] q.np6w6t.lbL t nilUJbU QW0W41l llln-
4nUWJPU tJlntJlnfumpjWU !WtDUWG hlluQ: 1blllL.W
UjbU, wnw(lq.w4wumpJwu hwzt.Iwil41l6zq.lllllll pw
Gw(IL.G t' 

~ = ~$! ~q. 
q. ($!1 + $!2) /2 (Q.1+Q.2) /2 

nplllb'1 Q.1-D L. $!1-D hwD111luwGmu bu u4qpuw4wG 
q.ll£i£i m gwGw4o. llu4 Q.2-D L. $!TQ. Gnp q.llGO m 
gwGw4o: 

Unwdq.wl;wump;muo u;whwupw(l/;/1 q.cfw;/lu 
l;n{lbfl/1 t./{lw: 'TJwhw£i2Wil41l 4nilbilD hw6wfu 
UJWlll4bilt.Imu bG q.6wJil£i 4wfut.Iw6mpJwu 4wu m
'11l'1 q.61l lllbugnt.I: 'TJwhw£i2WI141l wnw(lq.w4w
GmpJm£iG ll£i~UJilull~O t nL'1'1WQ.h6 4nllll l'lbUJgmu: 
Ufl11Jng UJWhW£i2W!14£i wnwaq.w4w~G t, n~~ wnwa
q.w4wG, pb~ ub4 WJL lllbuw4: 

'TJWlllWUfuWU[J qWilUWUWLP t. UjWhW02W1141l 
nLI1'1WQ.p6 4nllll bil4WJ£ignij q.uwnw(lq.w4w£inLpJnL
£iQ lllWlllW£il{mu tO-IlL. wGuwhuwGmpJwG u1l2L.: 1-
2 wrumuw4mu rnpt.Iw6 bu ull ZW!lQ wnw(lq.w4w
umpJmuGbpll hwzl{wp40bp, npnugmu oq.lllwq.nil6-
t.Iw6 t GmJG b'1w£iw4Q. llG~ np 1-1 wrumuw4mu: 
UJu wrumuw4o gmJg t lllWLilu. np UJWhWD2W1141l 
nL'1'1WQ.Il6 4nilb(l[! U4Ut.lnLU b(j Ub6 q.uwnw(lq.W4W
(jmpjWUp, nillllb'1 q.pu[! pwil(lil t. llu4 gwGw4o· 
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S2wliw~ 

l..Jl.jwp 1-1. Unwaqwl.jwu UjWhWfJS?Will.JIJ qu~ 
tfmtfmtunLPJWU ul.jwlllliwl!p lib6 qqwjump
JnLu t gnLgwpbpml! 
U~qpnul zm~WJW~WU hwl{wuwrw~znm~JnLUQ ql!lul{nul 
t U ~bl!lnU:i: r UjWl!lWutuwu qup 20% ~mjlntum~JWU, 
UjWhWG!,?l{ni'J. .QWUW~Q Gl{wqnul t 40%-nl{' hwuGbLnl{ P -
~bl!lpG: C+GwnwCiqw~wum~Jmuo ~Lt'tGI't 'Tlq=40/20=2: 
UjUUjpunl{, U-pg P lilPilnLJ~mu UjWhWU!:?Wil~O wnwCiqw
~wu t: 

2~~. L. t.J.br2wumli lflngp quwnwaqwljwumpJwlip, 
nplllbrt ql1u!J gw6p t. 11u4 gwuwlj!J' zwlll: 

<T)whWU2Wflljl1 ljnpl1 lii12UWI.jblllmli t Q.lllU[}
t.J.mli lil1wtlnr wnwaqwl.jwu UjWhWUS?Wfllm. np!J 

'lbUj.Q U. Q.l1u = 90, 11u4 gwuwlj = 240 
'lblll.Q P. Q.l1u = 110. 11u4 ,gwuwlj = 160 
Q.ul1 lllnljnuwJI1u lflnlflntumpJnLU = 

6,Q./Q. = 20/100 = 20% 
12wuwlj~ lllnljnuwJI1u lflnlflntumpJmu = 

=6.12112 = -80/200 = -40% 

Quwnwdqwl;wumpfmu = 'lJq = 40120 = 2 

UrtJmuwlj 1-1. Unwaqwljwu UjWhWUS?WillJ 
mubgn11 Wlljpwu,gl1 orl1uwlj 
!luuwr~bu.Q WJG '1bUI.QO. brp ql'tuo 90 uttwllnrl'tg pwrCI
rwumu t 110-tt: Cul!l UjWhWU!:?Wil~l't ~nrtt. UjWhWG!,?l{ni'J. 
.QWUW~Q 240 uttwttnrttg ou~Gmu t 160-p: CWwnwCiqw
~WUnL~JnLUQ .QWUW~p l!ln~nUWjpu ljlmjlntum~JWU hw
llWIJbllnL~JnLUU t qup l!ln~nuwJttu ~n~ntum~Jwuo : Pw
gwuw~wu Gzwuubru WUl!lbul{mu bu. WJUUjbU nr pnLnr 
wnwCiqw~wum~JmGGb!lQ '111W~Wu ubom~JmGGb!l bu: 

uwhl!WUWJI1U !fbUJQU t: 'lw WJU 11f1Wt.J.I16Wlju t. 
bpp qul1 m gwuwljl1 lllnljnuwJI1U lflnlflntumpJWU 
wpdb,gubp(l 6zlllnpbu hwt.J.wuwr bu: Ut.J.bLI1 n12 
ljlllbuubug, nr lil1wt.J.nr wnwaqwljwu L4Whwu-
2WI14~ lfbl4QnLli WL4[1WU.QI1 (lU!fhWUnL[l t.J.w6wng(l 
(np(l hwt.J.wuwp t Q.xl2) hwulllwlllmu t: 

Guunu~GUYUun~~3n~uQ 
GoU'11USYtrutrntu 

1-2 uljwp(l Lmuwpwumli t wnwaqwljwumpJwu 3 
lfbl.4.Q. npnugl1g Jmpwgwu!Jmpmli ql1u(l 411unt.J. 
~Wlfl ut.J.wqbgt.J.mli t, 11Ulj UL4Wnnrtubp(j l1flbUg L.4W
hWU2W6 gwuwlj(l lflntumli bu U-119 P: 

1-2 (W) uljwpmli Q.UI1 I.JI1unt.J. ~Wlfl L4WlJWUb
gmli(l L4Whwu2t.J.nrt .QWUWI.j(l bnWL4WlllljbL t: 1-1 
UljW[l~ O[l~UWI.jl1 L4bu' WJU lfbl.4Q(l ubpljWJWQUnLli 
t quwnwaqwljw(j L4WhWU2Wfllj(l: 1-2 (q) uljwpmli 
q_(j11 lj~unt.J. ~wlfl ut.J.wqbgmli(l L4WhWU2t.J.nrt .QW
uwlj(j wt.J.bLWQflbL t (lU!fWlibu(l 50 %-nt.J., hblllb
t.J.wpwr uw n~ q_uwnwaq.wljwu L4whwu2wr1.J~ 
lfbl4Q t: U11wt.J.nr wnwaq_wljwu L4WhWU2Wf1411 
uwhliwuwJ~u lfbl4Q(l pbrt.J.w6 t 1-2 (p) uljwpmli: 
UJu orl1uwljml! L4whwu2t.J.nrt gwuwi.JI1 4ri.Juw
L4Wlllljmli(l 6zlllnrbu hwliWL4Wlllwutuwumli t q_ul1 
I.JI1unt.J. ~wlfl ut.J.wqbgliWU(l: 

1-3 ui.Jwrmli gmJg bu lllflt.J.w6 lllf1Wliwq.6nrbu 
hwljwlfl111 ljwrL.nr 6wwwhbrtnLPJmuubr(l· pw
gwrawlj wnwaq.wljwu L. pwgwrowlj n~ wnwaq_w
ljwu L4WhWU2WflljUbf1(l: Pwgwrowlj n~ wnwaq_w
ljwu L4WhWU2Wf1411 lfbl4QnLli q_ul1 lflnlflntumpJm
u(l pnLnrnt.J.~[j ~11 WUif[lWifWnumli L4WhWU2t.J.nrtQW
[Jwljl1 t.J.rw: l..jw[lbLI1 t lllbUUbL, n[l WJUL411UI1 L4W
hWU2WfllJI1 ljn[l(l nLf]f]WhWjWg t : ~UifhWI.jWnWI.j(l, 
L4Whwu2t.J.nrt gwuwljl1 wuuwhl!wu wnwaq_wljw
umpJmU(l uzwuwljmli t. nr q_u~ ~u~11u tflntflntump
JnLU(l hwuq_bgumli t L4Whwu2t.J.nrt gwuwljl1 WU
uwhliwu Lib6 lflnlflntumpJWU, 11u~L4bu gmJg t lllW
L~u 1-3 uljW[l~ L4WhWU2Wf14~ hnf7/7qnuwl;wu ljnr(l: 

~t!2nt~3ntuQ tLt 
U0U~GUYUunt~3ntuQ 

UJdli Libu,g L4blllQ t lil1 ljwrL.np uwtuwqq_mzwgmli 
wubug: =iw6wtu ljnrl1 pbgmpJnLU(l zlflnpmli bu 
urw wnwaq_wljwumpJWU hblll: Q.mgb lfnLQ ljwr-
6bg, pb L4WhWU2WfllJI1 ljnf111 ljlll[lnLI.j pbgmpjnLU(l 
uzwuwljmli t n~ wnwaq.wljwu l4WhWU2Wfllj, 11u4 
pbpL.w411 pbgmpJmu(l· wnwaq_wljwu: 
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Unwllqw~wfimpJwfi qnp6w~g~ ptlwJ~fi hwzqwp~ 

,1/! q ,1Q 
(S21 + S22) 

2 
0 6 

10 2 5 

10 4 

10 2 15 

20 2 

10 2 25 

30 0 

DQ-(j WfllilWhWjl!lnll'l t qGr Lj1nL)1ntunt~jntGQ, WJUtlGJtG' 
t':.Q =Q2 - Q,, ru~ .'>$2 =$22 - $21 : QGr l!ln~nUWJtlG Lj1nlj1n
tum~jntG(} hwL!wuwn t L\Q qGr ttJmpntum~JwG L. ur2rG 
qGr hwnwpbnm~JwG[r Unl!lwflnwGJtr l!ln~nuwJrG Lj1n
L)1ntum~JntGQ hwzL!wn~L!ml'l t DS2/S2 hwf1wpbf1nL~Jwl'lp, 

( q1+q2) I'!. I! /).Q 
'7} = . 

2 q ( ~1 ;-~2)/2 · (q, t-q2)/2 

10 2 
5 - :- = 5>1 

5 5 

10 2 
3 - :-=1 

15 3 

10 2 
1 - ·-=02<1 

25 . 1 ' 

nnlilb'1 S2-G Gbfl~WJwgGmu t S2-r ur2rG wnctbJtQ: PnLnr 
~L!bnQ hwl'lwpbLnlJ. flflW~w(j l'lb6m~jntGGbp, Ul!lwgl).w6 
hwrwpbpm~JntGQ lilWltlu t L4whwG2wr~r qGwnwaqw~w
Gm~JwG ~L!wJrG wrctbJtQ: 

f1w 6zliwptlln t l11pwliwq.6npbG hw4w'lhl1 
pwgwpaw4 wnwaq.w4wG 1.! pwgwp6w4 n~ wnw6-
q.w4wG UJWhWU2W114Gbpfl 'lbl.l.JQnLLi, pWJQ n·~ [!Uil
hwGpWUJbU: labQnLPJnLU[! pGgGpG wnwaq.w4w-

GmpjnLU[! ~t, QWGp np l.l.JWhWU2WI14fl 4npp pb
QnLPJnLU[! 4wtut.J.w6 t q_h 1.! ~-h tllmJmtumpjmGpg, 
LiflGmbn wnwaq.w4wGmpJmG[! 4wtut.J.w6 t GpwGg 
tnnl;nuw;jJfi tlJntllntumpjmGhg: 

1. 

-c. 
§! 
2--a 
5' 

(w) Unwllqw~wfi 
1..4whwfipwp~ 

q. 

'll 

(p) U~wqnp wnwllqw
~wfi 1..4whwfipwp~ 

q 

IT}\ 
___ .u --~.u 

~~~ !\ .-.. c. 
§! 
2-- ---:'IT} i IT} t:l 

I 5' 
I I 
I I 

I! 
0 2 3 0 1.000 2.000 

I! 

(q) n! wnwllqw~wfi 
1..4whwfipwp~ 

4 

-c. 3 
§! 
2--t:l 
5' 

0 5 10 15 20 

~wOw~ (tlLO.) ~!wOw~ (llLO.) f!wOwlj (llLO.) 

u4wp1-2. 'llwhwu2w114h q.Gwnwaq.w4wumpJnLG[! pwdwut.J.nul t bnbe l')wur· wnwaq.w4wG, liflw
t.J.np wnwaq.w4wu 1.! n~ wnwaq.w4wG 
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q 

200 

150-

IT} Pwgw(l6wl.f 
"1 wnwaqwl.fwli 
1.11WhWii2Wil~ 

.:1 100-IJ}--------+----IJ} ~ Pwgwnllwl.f 
wnwllqw~wli 
1.11WhWii2Wil~ 

50-

I I I I I 
0 100 

I S! 
300 

u~w11 1-3. Pwgwr~w~ wnwllq.w~wG L pw
gwrllw~ n! wnwllq.w~wG L4WhwG2W11lJ 
Pwgwr~wlj n! wnw~e+wljw[i L4Whw02w1140 ('TJq=O) Obr
LjwJwgOnl1 L4Whw02w114~ nLI111whwJwg Ljnro u pwgwr
~wlj Wl'lW~C+WljWO L4WhW02W!1lJO ('TJo=:xo) L4Wl!lljb11n11 
L4Whw02w114~ hnr~qnOwljwO Ljnro hwu11~uwOmli bO 
llll1wliwe+onrto hwljw11~11 6wJr1whbl1mf'JmOOtr: 

UJu wnwGaGwhwl.I1ljmpjmGQ hwuljwGwLm 
hwliwr guGbGg 1-2 (p) q.6wl.4Wl11ljbrQ: UljuhwJLI1 
t, n(l L4WhWG2W(llj~ WJU ljn[lQ hWULI1Wl11nLU pb
QnLpjmG mGbgn11 nLil~ll q.~6 !t: UJGmwlibGwjG~t.J.. 
WJULI1bl1 L4WhwG2wnlj~ wnwaq.wljwGmpjmG(! 
hWULI1Wl11nLG t' ITJq =1, nrnt.J.hbl11L. q.u~ l11nljnUWJ~U 
Ljlmpntl.JmpJmuQ wlibGmrbg hwlj_wuwr t gwGwlj~ 
l11nljnuwj~G Ljlnljlntl.JnLpJWu[! : 

1-4 Gljw(l(! l4Wl11ljbrmli t pbgmpJW G L. w
nwaq.wljwGmpJWG zljlnpbgGnll nnnq.wjpQ: 'TJw
hwG2Wfllj~ WJU nLI111WQ.~6 ljnflQ wlibumrbg mu~ 
GmJG pbgmpJnLuQ: UwljwJu ljnr~ t.J.brL.~ Liwumli' 
U ljbl.I1~ Linl.I1 , q.u~ l.I1nljnuWJ~G Ljlnljlntl.JmpjmuQ 
2Wl11 Ljlngn t. ~ulj gwGwlj~ l11nljnuwJ~u Ljlnljln
tumpJnLG[!' tu~ul11 Lib6, L. wnwaq.wljwGmpjmG(! 
!WljlwqwGg Lib6 t : nLflbliG q.Gwnwaq.wljwGmpjm
GQ pwran t ITJITJ m11wq.~6 ljnfl~ t.J.brL.~ Liwumli : tlj_ 
[!GI'lhwljwnwljQ, bnp q.~GQ zwl11 gw6r t. WUJW 
q.Gwnwaq.wljwumpJmGQ Linl11 t 0-~: 

ClJf)hwlJf1WUJbu, gwlJijwgwa nuz/Jrz qtf/7 u 
tJftplJwljbmj7g t./bf7lJ UJWhwlJpwf1Lt/J wnwoqwljwlJ t. 
LJ '%> 1: UftplJwljbmmtJ UJWhwlJpwf1/j!J t1/7Wt./nf7 w
nwoqwljwlJ t, WjU/JlJp[J" '1Jq=1: UfJplJwljbUJ/Jg lJbf1-
pLJ UJWhwupwf7/j!J n1 wnwoqwljwlJ t. LJ '1Jq<1: 

UliljlnljlbLnt.J. uzbug, nfl Li~WJU l11[1Wliwq.6nrbu 
hwl.Jwl'l~ll pwgwflowlj wnwaq.wljwG L. pwgwrawlj 
n! wnwaq.wljwG UJWhWG2Wf14!:! ljwrbL~ t nf1nzbL. 

pwgwnwUjbU bLGbLnt.J. UjWhWU2Wfllj~ ljnfl~ pb
gmpjmG~g : Uwljwju l'lflWGQ 6WJ[1WhbllnLPJnLuGb[1 
bG. Li~Gmbn ~flWljwGmpJwGG wt.J.bL~ zwl11 hwliw
UJWl.I1wutuwGnl1 Li~2WGljJWL l'lbUJQb[lnLLi Li~WjG pb
gmpjmG~g bLGbLnt.J. huwrwt.J.nr !t wnwaq.wljw
GmpJwG t.J.brwpbflJWL bqrwhwuq.mli ljWLI1WflbL 
(LI1b'u hw2n1111 t2~ l11ni1Wl11Wlj~ Gbfll'l~fl[!): 

Uf1U:;)ClU4Uunt-ra3nt-t.~Q 

t'-1.1uunt-3raQ 

Unwaq.wljwumpJwu tmpJwu Qlipnumliu oq.Gmli t 
UjW[lqwpwGbLnL Wfll11WI'lf1ni1Gbfl~ QGI'lhwGmfl hw
UnLJP~ t.J.flW q.u~ Ljlnljlntl.JmpjWG Wql'lbgmpjmGQ: 
'TJwrq t. nr pbflQ~ wnwl11mpJwlip UJWJLiwGwt.J.nf1-
Lj_w6 wnw2wrLJ~ wt.J.bLwgmliQ ljhwGq.bgu~ q.ubr~ 
wuljliwu: Uwljwju l11ul.I1buwq.bl11 ctrbq.nr~ S!~Gq.Q 
t.J.WilnL9 Gljwl11bl tr GLj_wq wljGhWJLI1 Li~ bflL.nLJP 
L.u ' WQ.Wf1WljWU1bflbfl(! LWt.J. pbflQ hWLj_WQbL~U 
QUI'lhwumr wnliwlip wt.J.bL~ !?~! hwumJp bu ul.I1w
umli , gwu Lj_wl.I1 pbflQ~ l'lblljgmli: SW[lO[l~Gwlj t, 
pWJ9 pwrbuUJWULI1 b11wuwlj[! tflJwumtJ t wq.wrw-

"lq>1 
3 p·" ~ 

""' "lq=1 

u·~ 
n· 

0 1 

uljWfl 1-4. rabgmpJnLU(! L. wnwaq.wljwGmp
JnLG[! l11Wflpb(1 pwGbfl bG 
'TJwhw02w114~ nLI111W<t~6 Ljnr~ pnLn11 Ljbl.llb!10 mObO 
OmjO f'b.QnLf'JnLOQ: Pwjg li~20wljblll~9 Llb11u L4WhW0-
2W!1lJ0 Wl'lW~e+wLJwO t, ~ulj OrwO~g ubrpu' n! Wl'lW~
C+WlJWO, li~20wljbmmu· u~wL!nr wnwoe+wljwO : U~wJO 
1-3 Oljwrmu gmJg mrL!wo nLI111whwJwg u hnr~qnOw- I 
Ljw(j Ljnrbl1~ llbl4PnLU llnLP 4WI1nl1 bp e+OWI'lWOC+WljW-~ 
OnLf'JWO uwu~O 6pzlll bqrwljwgnLf'JWO hwOe+bL pwgw
l'lWL4bU f'bpnLf'JnLO~g bL0bLnL!: 
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lJWU10flDflfl blJWliUlflu: 'TJWU16Wnu WJU t, nr 
uuu11wli~hr2fl gw6r q.Gwnwaq.wLJwum~Jwu 
hbl11L.WGQm{ wnwl11 pbrQQ (lib6 !!) lifll11mli mutJ 
qmq.nr11t.lhLm Ltm2r hwunLJ~tJ (Lfm2r qXS2) hbl11: 
tLJbQ mumliuwutJrbGQ 1.4WhWu2wrLJtJ q.uwnwa
q.wLJwum~)WU L. QG11hwumr hwumJ~tJ 4Wl4Q: 

CuUl uwhliwuliwu· Qur}hwumfl hwumJ~Q 
hwl{wuwr t q.tJGQ pwqliW1.4WU1lJW6 QWuw4nl{ 
(4wli· qX!!): t~b U1.4wnn11GhflQ q.Gmli bu 5 liflw
l{nr W1.4rWuQ, JnLrWQWUiJnLrQ 3 '1nLWrnl{, WL4W 
QGf1hwumf1 hwumJ~Q 4wqlimli t $15: Unwaq.w
LJwum~Jwu oro2 11huworr:! hwliw1.4wl11wutuwumli 
bu q.GtJ l.flnt.fmtunL~JWu L. QGI1hwumr hwunLJ~tJ b
flDQ Ulwrpbfl wnGinL~Jmuubrflu . 

1. bpb u;whwupWfl{j!J nl q.uwnwdq.wljwu t, wu;w 
q.u/7 wuljnul!J utfwqbgunuJ l !JUfJ.hWuntfl hw
Untjp!J: 

2. bpb u;whwupwfl{j!J q.uwnwdq.wl;wu t, wu;w q.u/7 
wul;nuJo wt/b[wgumtl t !JUfJ.hwumf7 hwumfp£J." 

3. Ujlwtfnfl wnwdq.wl;wu u;whwupwfll;/7 uwhtlw
UWJ/lu f}.bUfpnttl q.u/7 wul;nttl!J l/7 t/lnt/mjumtl 
[!Uf}.hWUntfl hWUntjp!J: 

UJU orbQ 1.4U'1nLliubrQ hb2UlnL~JWlip 4wrbLtJ 
t UUlnLQ.hL' l{brw11wnGwLnl{ 1-2 G4wrtJG: U4ubGQ 
hWUnLJ~Q hbug q.6W1.4Wl114brfl l{rw iWLflOLnL 0'1W
Gw4flg: Ulipn112 hwumJ~Q hwl{wuwr t q.GtJ L. QW
Gw4fl wrl11w'1rJWLflG' qxJ2: UjGmhbU1L., QWnwuLJ
JWu liwlJbrbu[] lifl2U1 hwl{wuwr t hflli2fl L. pwro
rm~jWU Wrl11W'1rJWLfl(j: 1bU1L.Wpwr. 1.4Whwu-
2Wr4fl LJnfltJ gwu4wgw6 4hl11mli QU11hwumr hw
UnLJ~Q 4wrbLfl t Q.UlUOL. q.uwhWUlDLnl{ WJ'1 lJbU1flu 
hWliW1.4WU1WUfuWUn11. q-nl{ L. J2-nl{ 4Wqlil{W6 QW
nWU4JWU liw4brbu[]: 

Oq.Ull{bLnl{ 1-2 (p) q.6W1.4Wl114brflg, LJwrhLfl t 

wnwaq.w4wum~JWU L. hwumJ~tJ l.flntuwnuinL~Jm
uQ uUlmq.bL uwL. liflwl{nr wnwaq.w4wfi 1.4Whwu-
2Wr4fl 11Dl4QnLli: nL2W'1flnL~JnLU f1WroflOQ, nfl L.' 
U, L.' P 4bl11brfl hwliwr hwunLJ~tJ UU1l{bflwq.6l{w6 
liw4brbuQ (qX!!) hwl{wuwfl t $1000 litJLflnutJ: Uli
pn'12 hWUnLJ~Q ubr4WJWQUn'1 li~ubgl{w6 liw4b
rbuubrQ Gmjuu bu, QWUfl nr q pwrorm~JWU l.fln
l.flntum~JnLUQ l.flntuhwl11mgl{mli t l2 hflli2fl l.flnl.fln
tum~JWlip : Uhw pb flU! t UL4WUL{mli liflwl{nfl w
nwaq.w4wu 1.4Whwu2wr4tJ 11Dl4Qmli: 

YWrhLtJ t UlOUUbL GwL., nr 1-2 (w) q.6W1.4Wl11-
LJbrQ hwliW1.4Wl11wutuwumli t q.Gwnwaq.wLJwG 
UJWhwu2wr4tJG: Um G4wf1mli, q.tJGQ 4flunl{ !Wlfl 
Gl{wqbgubLtlU hWUnLJ~tJ QWnwulJJWu liw4brbu[] 
1000 liLG. '1nLwrtJg w!Smli t litJGiL. $1.500 liLG .: 
'TJwhwG2wr4r:! q.uwnwaq.wLJwu t. QWGfl nr q.GtJ 
Gl{wqmliu wl{bLWQUnLli t QUI1hwumr hWUnLJ~Q: 

1-2 (q.) q.6WUJWLI14hrmli q.tJGQ 4flunl{ iWLfl 
UJWlJwubgGbLflu hwunLJ~tJ QWnwulJJnLGQ 40 liLG. 
'1nLwrtJg LflnQrwumli t litJGiL. $30 liLG., hbU1L.W
pwr· UJWhWG2wr4r:! ni q.Gwnwaq.wLJwG t: 

q6WUJWU14hrubrflg nor lib4G t gmgw11rmli 
qrbq.nrtJ l2tJGq.tJ WJU bqrwhwuq.mliQ. nr wnwUl 
pbrQQ UJWlJwubgumli t WQ.WflW4Wl110flbrtJ QU'1-
hwumr hwunLJ~Q: 'Tlwrq t. nr 11w 1-2 (q.) G4wru 
t: ruLJ nor liblJu t ubr4WJWgumli tliUtJUJ Qnlijm
GtJLJbJ2Gq QU4bflnL~JWu WJG hwlinqlimGQQ, ~b 
lifl22W'1WQWJflG hbnwtunuw4WUJfl uwLJwq.GbrtJ tJ-
2hgmliQ lJWnW2WQUfl 1.4WhWU2Wr4fl WJU1.4f1Ufl 
lib6 6Wl{WL, nfl []UlJbrm~JWu []Uf1hwumr hWUnLJ
~Q LJwl{bLWGW: rhwrLJo· 1-2 (w) q.6W1.4WU1lJbrQ: 

1-3 wrumuw4mli l11rl{w6 bu q.uwnwaq.wLJw
Gm~JWGQ l{brwpbrn'1 htJliuwLJwu hfl2wrcrwu 
'1rnLJ~ubrQ : U2tuwLI1bQ or4wr lil11WUJWhbL WJU 
LJwrL.nr wrumuw4Q: 

U~ UJ!.Uilq hGwrp dhq ~nt)l l.jl.llUJ hhzl.lln!lbG hwzt./hl UjWhWG!?l.Uill.j~ l.Jnn~ 
qGwnwdqwLjwGm~jntG[]: l<wGnG[! hhl.llLJWLG t. nuz/7tz qoj7 wnwoqwljwDmp;mD!J 
UJI/JW[ /jbUJnuJ hwtfwuwf1 t /jbUJj?g Dbf1£/.;. qUJDt/nl] hwUJtfwoj7 /.;. /jbUJj?g t/bf1/.;. f]D
Ljwo hWUJt/W0/7 b[1/jWf1nLpjnLDDb{1j7 hWf1Wpbf1nLPJWD/]: 

flrwGmli hwlinqt./htm hwuwr Gwtu pGGwnl.jhGp 1-4 q6'WUJUJI.lll.jhll[!: ntzw'l
llnt~jntG 11wndrhp, nn u Li~2Gwl.jh1.11~g t./hnL. [!Gl.Jwo hw1.11t./w6'~ (UU) hrl.Jwrm~Jnt
G[! 6~21.11 hwt./wuwn t GrwG~g GhrpL. q1.11Gt./n11 hw1.11t./w6'~ (U~) brl.jwnm~JWG[! : 
nLUI.ll~ wnwdqUJI.jUJGnt~jntG[! l.j~(j~' U~/UU=1: U]U pwGwdL.~g Ul.llWgt./ntli t, nr p 
Ljh1.11ntli' 'TJo=P~/UP=3/1=3, ~ul.J 0 Ljh1.11ntli. 'TJo=1/3 : 

ntl1~11 qo~ 'TJo-~ hwzt./wrl.J~ h11wGwl.j~ ~Liwgm~JntG[! hGwrwt./nnnt~JntG t 
l.llWL~U l.UJG hwzt./htnt UjWhWG!?Will.J~ l.Jnll~ gwGI.jwgwo Ljbl.llntU , ~GiUjbU gnt)g t 
l1lllt./UJ6' 1-5 Gl.Jwnmu. (1) ~hll Gwtu[!GI.llrwo Ljh1.11ntli (on~Gwl.J· 1-5 q6'wUJwl.lll.Jb
llntli lll.U P-G t) l.jwnmghp l.Jnr~G l1ll.Uilt./W6' znzwLt1n11: (2) UJ'l l.jhl.llntli 'TJo-G hwz
t./bGp ntll~ll qo~ hwuwn (or~Gwl.J· P l.jh1.11ntli 'TJo=3): U1.11wgt./w6' Wll'lJntGp[! 6zl.lln
nhG 4L~G~ l.Jnr~ wnwdqwl.JwGm~JntG[! P 4h1.11mu: u4wn1-5. 
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'I'Jwhwli2Will.jfl WnWOq.W- ul.jWilWQ.flll[! 
l.jwlimpJnLli[! 

UwhOwlimli[! Uq'lbgmpJnLli[! 
hwumJpfl tlrw 

Ubl.jflg Libo ('I'Jo >1) Unwoq.wl.jwG 
UjWhW02Will.j 

'llwhwG2tln11 pwGwl.jfl mnl.jnuwjpG !fln- QGp GtlwqliwG 'lbUJpmli hw
lflntumpjmGo uba t q.Gp mnl.jnuwjflG UnLjpGbrG WL/li[WUnLUbO 
!flnlflntumpJmGflg 

Ubl.j ('I'Jo =1) Uflwtlnr 
wnwoq.wl.jwG 
UjWhW02Will.j 

'llwhwG2tln11 pwGwl.jt"J mnl.jnuwjt"JG 
!flnlflntumpjntG[! hwLjwuw(l t q.Gt"J mn
l.jnuwJt"JG lfln!flntumpJWG[! 

QGt"J GtlwqliwG 'lbUJpmli hw- j 
UnLjpGbro LiGmli bG wutfm-
t/mfu 

n~ 
wnwoq.wl.jwG 
UjWhW02Will.j 

'llwhwG2tln11 pwGwl.jt"J mnl.jnUWJt"JG QGjl GtlwqliwG 'lbUJpmli 
lflnlflntumpjmGo t/mp(l t q.Gjl mnl.jnuw- hwunLJpGb!l[! u;wLtwumubO 
Jj'lG !flnlflntumpJmGjlg 

UrunLUwlj 1-3. Quwnw<lq.wljwumpJWU wthfmlj1wq.~ll 
'lwlinqtlbp, n11 hwul.jwgbL bp UjWhW02Will.jt"J q.Gwnwoq.wl.jwGmpjwG WJU hwml.jmpjmGGb!l[!: 

Pt3UPnu"' orruUL,Q 
Unwaq.wljwumpJWU QlipnumliQ tu~ul.I1 ljwrL.nr t 
q.nr6wrwr nrnzmliubr ljwJwgubL~u: tupwrwbug· 
11nLQ pbjupnL~ puwq.wl{wn~ l{Ul11Whwq.~[l m(ibg L. 
l11nliUD11~9 Ul11WQL{nf1 0011 hWUnLJJ}Q Lj'ln[lOnLLi 
bg wl{bLWQUbL: :Jb[l «ULPnLQDflQ~ 11nLQU» p~LiQ 
unl{nrwpwr tuwrtmli t lj~unl{ ~wlj1 '1Wl11Wf14 Liwr
qw'1W2l11nLLi: Qn[16Wf1Wil l11U0[1DUQ Q.WL~U t L. W
umli. «tu hwzl{bL bli, nrl11nliubr~ 5-~g 10 11nLWfl 
wrdnrtnLPJWU 11bummli libfl l11nliubr~ q.uwnw<l
q.wljwumpJnLUQ ljwqlimli t 0,5, 10-~g 12 11nLWf1~ 
11DUJQnLLi' 1,2, ~ulj 12-~g 15 '1nLWfl~ Li~2WI.JWJ
gmli' 2: Snliub11~ QUpwg~lj q.~UQ 10 11nLWfl t: r~(i~ 
UJDLI1Q t wubug»: 

Unwaq.wljwumpJWU L. hwumJp~ wnu~mpJm
u~g LJwrbL~ t uljwl11bL. nr l11nliu~ q.~UQ $10-~g 
gw611 L~UbLm 11DUJQnLLi QU11hWUnL11 hwumjpQ 
ljul{wq~. gwu~ nr UJWhWU2WflljQ n~ q.uwnw<lq.w
ljwu t: tpb q.~UQ $10-~g pwr<~rwgl{~. WUJW QU11-
hwumr hWUnLJPQ lj(il{wq~, QWU~ n11 WJ11 l11~11nLJ
pmli UJWhWU2Wili.JQ q.uwnwaq.wljwu t: 1bl11L.w
pwr· l11nliu~ ~nru guuwri.Jt.lnrt q.ubr~g wnwl{bLW
q.nLJU hWUnLJPQ ljpbfl~ $10-[!: 

Ubr l{brLm6mpJnLUQ unulj ljbUl.I1f1nUwgl{w6 tr w
nw<lq.wljwumpJWU ~wlj1Liwu l{rw: UwljWJU ~u~n~L 
nrnz WUJrwugubr gmgwpbrmli bu wnw<lq.wljwu 
UJWhWU2WI14. Li~umbn LiJmuubrQ 4wr6bu pnLn
rnl{~u qq.wJmu ~bu q.u~ uljwl11Liwlip: 

Uuu11wlipb[1Q~. l{wnbL~Q~ L. ljnz~lj~ uliwu w
nw2~U wuhrwcrbzU1mpjWU WUj[lWUQUbfl~ UjW
hWU2WflljQ n~ wnw<lq.wljwu L~UbLm Li~l11mli mu~: 

UJUUJ~u~ WUJflWUgubrQ ljbuuwljwu wuhrwcrbz
l11mpJmu bu. L. 1111wug~g hrwctwrl{bLQ hbzl11 ~t. 
umJU~ulj q.ubr~ pwr<~rwgliwu 11DUJQmli: '1rwu 
hwljwnwlj, bpb '1Whmljwuwhgnl{ mrtbi.Jgl{nrt 
hWUQ.Ul11~. 17 l11W[ll{W znl11LWU!1WI.JWU l{~ulj~~. 
unrwoL. hwq.mul.I1~ L. WJL 6ntumpjmUUb11~ q.~UQ 
PWflO[lWUW, '1nLQ ljwrnrt bg '1f1WUQ Lj'lnfuWfl~UbL 
nLf1~2 WUj[lWUQUb[lnl{: 

Ul{bLwgubug uwL.. nr wuli~2wljwu Lj'lntuwr~
u~~ mubgnrt WUjflWUQUDflQ wl{bL~ pW[lOfl q.uw
nw<lq.wljwumpjmU mubu, gwu wuLj'lntuwr~ubL~
ubrQ: tpb l{wrtQ uuu11wlipbf1Q~ m ljnzi.Jbll.bu~ pn
Lnr q.ubru w6bu 20 %-nl{, 11dt.lwr t wljui.JwLbL. pb 
liWf1'1~lJ I.J'1W'1Wf1bU uul{bL ljwli ljuljub(i nl11wpn
p~lj Liwu q.wL: Um UJWLI16wnnl{ tL uuu11wlipbf1Q~ 
m ljnzi.Jbrtbu~ UJWhWU2WflljQ n~ q.uwnwaq.wljwu t: 
UJmu I.Jnrtli~g. bpb Uj6brtwtul11~ hwliwt'iwrwi.JQ 
hu<l~ tunznr brt2brwl{nr wuwumuubr~ uwtu~rub-
111:!. L. l11Wl{wr~ Liu~ m ljwzl{b ljnzi.Jbrtbu~ q.~UQ 
pW[10[1WUW, WUjW LiW[1'1~1.J LiUbflbU~ ~[lbUg UjW
hWU2Q L. ljnzi.Jbrtbu~ ljwr~!?Q ljwrnrt bu pwl{wrw
flbL n~tuwr~ ljwli pn~u~ Liunl{ L. WJL hmlig~g ljwr
l{w6 Ljnz~lj(ib[lnl{: nlUU1~ l11Wl{W[l~ Li~UQ L. ljwzl{b 
ljnzi.JbrtbUQ Lib6 q.uwnw<lq.wljwumpJmU bu '1f1uL.n
flmli: 

Q(j~ Lj1nlj1nfumpjWUU WflOWQ.WUQDLnL hwliW[l 
UJWhWU2l{nrt dwliwuwljwli~2nQQ UnLJUUJbu 11b11 t 
fuWil.nLLi: Pb(iq~(i~ O[l~UWI.j[! 11f1W LWL{ WUjWQnljgU 
t: tupw11rbug· pbuq~u~ q.~UQ hwuljwr6wlj~ 
pwr<~rwumli t hbug wl{l11nlibgbuwJnl{ <lbfl 6wuw
UJWf1hnf1'1nLPJWG QUpwggmli: U~~pb LnLf12 ljhw
Liw[lbQ Libgbuwu l{w6wnbLm L. hwuq.ul11~9 hflW
crwrl{bLm Li~l11fm: '1dl{W[l pb: UJUUj~Unl{, ljw[16 
awliwuwljwzr2wumli pbuq~u~ UJWhWU2Wf14~ w
nwaq.wljwumpJmUQ ljwrnrt t Linl11 L~UbL 0-~: 
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UJumwlituwJutnJ., l:ifllJWfl ctwliwuwlJW2fl2W
umli OI:Jfl l{WflDIJ lJWflnll. tn hWflliW[ltgutL ptuqp
up pWflOfl q.uflu: flmn LJWflnl1 tn q.utL wl{tLfl 
LJlnnfl m l{wntLflDP tuuwJnl1w4wu 6wtuu mutgn11 
litntow ljwli ht6wupl{, tflpL.tljtL q.uwgnnl{ ljwli 
nLflflzul:iflfl htLn hwliwLntl1 oq.Lnl{tL umJu Litntuw
Jflg: <DnflaOwljwu mumliuwupflnLpJmuul:ifl!J hwu
LnWLnmli tu, n11 l:ifllJWfl ctwliwuwlJw2fl2Wumli 
ptOqpOp L4WhW02Wfl4P q.Ownwaq.wljwumpJnLuiJ 
LinLn t 1-p: U1..4wnliwu ljwnmgl{w6n!J hWflliWfli:Jg
utLm muwljmpJmuiJ tupwrwmli t. n11 zwLn WL4-
flWOnui:Jflfl q.uwnwaq.wljwumpJmuiJ l:ifllJWflWLnL. 
ctwliwuwljwzf12Wumli wl{tLfl lit6 t. nwu lJWflrlW
LnL. dwliwuwljwzfl2Wumli: 

ctuwnwaq.wljwumpJwu l{flW wq11n11. ~nflflnflll 
q.nf16nu[! UL4wnn11fl pJm2tmli WL4f1WUDP m0tgw6 
lJWflL.nflnLJ}JnLUU t: bljwliLnp lit6 pwdpu tuLnl1 WL4-
flWUIJOI:ifl[! q.up LJlntJlntumpjnLOOI:Jflfl{j WflOWQ.WU
DI:iLm wl{tLfl mctt11 lipLnmli mutu, nwu wnoflJW 
6wtuui:Jflfl lipWJU ~(j~p(j liWU[! tuLnl1 WL4f1WUIJOI:ifl[! : 
Ul{Lnnlitntuwui:Jflfl 4fl40w4fl pwuljwgliwu wqllb
gmpJnLuiJ hwlitliwLntn ljnzLJwnml1fl q.ufl 4f14uw
L4WLn4liwO htLn: UwflllP4 tufluLn Uflll1Utl1tgpu 
1990p. ptuqpup pwuljwgliwu L4WU16wnnl{, pWJ9 
ljnz4wnml1fl q.up 4fllJUWL4WLnljmli!J I:JflL.fl pt 
~uljwLntpu: bl{ WJUL4tu· 4nz4wnml1fl L4whwu-
2Wfl41J n~ wnwaq.wljwu t: 

UnwuafJu WUff7Wupubrf7 quwnwoqwl;wump
JWu t.fbampJmD!J nrn2mt1 bu hbml.JJWL mumbuw
l;wu qnranuubrtJ. WUJf7Wupf7 wuhrwdb2mmpp1Lu 
l;wt.J 6nfumpJmu ff7ubfm wumf76wu!J, t/mfuWf7/7-
uf7fubf7/7 t.fWtnfbjfJntpjWU wumj76WUIJ, Wf70WQWU
pbjnt hwt.Jwr wnl;w dwt.Jwuw{;!J lJ UUJWnmz/7 f!JnL
pbmt.J WUff7Wupf7 hwrwpbrwl;wu t;wrLJnrmp;mutJ: 

Ur1UQUI'4r Q.uUrlU:JQ.U4Uunt-ra3nt-l..~ 

UJu, flO~ Wfli:Jgflun 1..4whwu2WfllJP hwliwfl, 4wf1n'1 
tun wutL uwL. wnw2wfllJP hwliwfl : SuLntuwq.tLn
utflu wnw2wfllJP q.uwnwaq.wljwumpJmOIJ uwh
liwumli I:J(j n[lL4tJU WL4flWUDfl zmlJWJWlJWu q.up 
uljwLnliwlip wnw2Wfl4Lln11 nwuwljp WflOWq.wunfl 
muwljmpJmu: 

Utfbi/7 6f72m · wnwpwfll;/7 q.uwnwoqwl;w
umpJnLUIJ fWt/lmt.f t wnwpwrl;t/nrz pwuwl;/7 t/7n
t/7nfumpJmu!J · /7 UJWmwufuwu WUff7Wupf7 q.u/7 1% 
t/7nt/7nfumpJwu: 

flpgmn· wnw2Wfl4Lln11 nwuwlj[! nflnzwljpn
fli:Ju hWUU1WU1WQ.fll{W6 t, p{j~L4l:JU 2nllf1 LJ1~wgn11 
aljwO lltl4nmli. nfl!J zmljw t pi:Jfll{mli wlitu q.unl{ 
l{w6wntLm hwliwfl : Uw pwgwflOWlj n~ wnwaq.w
ljwu WnW2WfllJP ljwli WnW2WfllJP nli111WhWJW9 
ljnflp uwhliwuwjpu fli:JL4DU t: 

Unwpwp~~ q.fiwnwllqw~wfinLpJmfifibp 

q. 

(w) Uq= 0 

(p) Uq.= 1,0 

~wow~ 

ulJWfl 1-6. Unw2Wfl4P wnwaq.wljwumpJmu[! 
4wtul{w6 t q.up Oljwlllliwlip WflU1Wflflnl1fl Wfl
awq.wOJ;?pg 
trp umwrwrl.JIJ hwul!lwlilwqrl{wo t, wnwrwrl.Jil w
nwdqwl.jwGmpJnLGQ hwl{wuwr t 0-jl- jlG~Ujbu (w) l.jn[ljl 
11bUJpmll: (q) l.jn[lQ qGjl LtlmtmtumpJmGGbrjl Gl.jwl!lliwllp 
gmgwpbrmll t pwGwl.jjl wGuwhllwG llbo wrdwqwGp: 
UjlrwGl.jJWL (p) 11bUJpnLli pwGwl.jjl LtlnLtlntumpJnLGQ hw
l{wuwr t qGjl LtlnLtlntumpJWGQ: 

UJmu 6wJf1whtl1 lltl.4nmli q.ufl ~u~flO ul{w
qmliQ WnW2WfllJL{nl1 j;?WUWlJ[! ljhWL{WUWfli:Jg(jp 
0-p, pulj ~u~pu pwuljwgmli!J ljhwuq.tgup wnw-
2Wfl4P wuuwhliwu lit6wgliwu: UJUU11:il1 wnw-
2Wfl4Lln11 J;?WUWljp LnnljnUWJPU LJlntJlntumpJWU m 
q.up LnnljnUWJPU LJlntJlntumpjWU hWflWpi:JflnLJ}JnL
(j[! ~wtJlwqwug Lit6 t L. wnw2wgumli t wnw2Wfl-
4fl hnflpqnuwljwu ljnfl: Uw wnw2Wfl4P wuuwh
Liwu wnwaq.wljwumpJwu hwljwnwlj 6w)flwhtl1 
lli:JL4DU t: 

UJU 6w)flwhtl1nLPJnLOui:Jflfl Lifl2L. wnw2Wfl41J 
wnwaq.wljwu ljwli n~ wnwaq.wljwu t ljn~l{mli· 

4wtul{w6 uflwupg, pt nwuwljp LnnljnuwJpu LJln
LJlntumpJnLUIJ q.up LnnljnuwJflu LJlntJlntumpJmupg 
lit ~6 t. pt~ LJln£?11: Um l:ifllJnLu!J liflliJwugpg uwh
LiwuwqwLnni11J lipwl{nfl wnwaq.wljwu wnW2WfllJP 
lltl4nu t. I:Jflp wnw2Wfl4P q.uwnwaq.wljwumpJm-
0[! hwl{wuwfl t 1-fl, pulj wnW2Wfl4Lln11 nwuwljp 
LnnljnUWJPU Wrl[! 6zU1n[ltJU hWL{WUWfl t q.up Lnnljn
UWJPU w6flu : 

'l)wflq I:JflL.mli t. n11 wnW2Wfl4P L. L4Whwu-
2Wfl4P q.uwnwaq.wljwumpJmuui:Jflfl uwhliwumli-
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GbflQ hwliwGliwG bG: Uflw4 UlWflpbflnLPJnLGG WJG 
t. nr q.Gp G4wli1liwlip wnW2Wf14Ll.nrt gwGw4fl LJln
LJlntumpJmu(l 11flW4WG t. pu4 ~WhWU2Wf14pG(l' 
pwgwuw4wG: 

UnW2Wf14P q.Gwnwi:lq.w4wGmpjwG (Uq) 6z
Q.f1PU1 uwhliwGmliQ hblilL.JWLG t' 

UnW2Wfl~Ll.nrtnwGw~p li1n4nUWJ~G 
LJlntJlnfumpJmG 

Uq=----------------------------
Q.Gp li1n4nuwJ~G LJlmJmtumpJmG 

1-6 G4Wfl(l gmgwrwmli t wnw2Wf14h wnwi:l
q.wljwGmpJwG bflbQ 4wrL.nr 11b~g: Unw2wr4h 
nLflflWhWJW9 ljnp(l W[lU1WhWJU1nLli t J:!W9W[li1W4 
ni wnwi:lq.w4wG wnw2Wf14P 11b~Q(l, hnr~qnGw-
4wGQ' pwgwri:lw4 wnwoq.w4wG, flu4 qrnJw4wG 
u4qpGw4bU1nl{ wGgGnrt mrthrt q.p6Q • liflwl{nr w
nwi:lq.w4wGmpJWu uwhliwGWJhG 11b~QQ 1 : 

rGi~~u~~ q.nr6nGGbr bG nrnzmli wnw2wr411 
wnwi:lq.w4wGmpJmu(l: UnW2Wf14h wnwoq.w4w
GmpJwG l{rw wq11nrt hpliGw4wG q.nr6nG(l U1LlJWL 
6Jmrtmli Wflli1W'1flnLPJWG (IU'1LWJGliwG huwrwl{n
flnLPJWG WULI1!16wGG t: tpb zm4WJW4WG q.nr6nrt 
q.Gbrnl{ hbzlilmpJwlip huwrwl{nr t ubf1'1f1Wug 
hWJPWJPbL (~Gi~bu, Ofl~Gw4 · q.nr6l{w6QbrtbG~ 
Wflli1W'1flW6Jmrtmli), w~w q.Gbr~ wGGzwG pwri:l
rwgmli(l 4wrnrt t qq.WL~npbG wl{bLwgGbL Wflli1W
'1!1WGQ(l: '1w 9nLJ9 4LI1W, nr wnw2wr411 q.Gwnwo
q.w4wGmpJmu(l hwlibliwlilwpwr Lib6 t: UJmu 
4nrtliflg, bpb Wflli1W'1f1W4wG 4wrnrtmpJmuGbfl(l 
tufluU1 uwhliwGwtJ1w4 bG, flGi~bu hwrwl{w:Pr~-

4JWu nu4m Wf1'1JnLGwhwGliwG 11b~gmli, w~w 
nu4m q.GilwGq.wli 4li1flnL4 PWflO[lWgmliGbflQ 2WLI1 
Dlli 4WGI1flW'1wnuwG ~wrwl{WJilG U:Pri14WJI1 nu-
4m Wflli1W'1flnLPJWG l{rw: Uw Wf1'1bG ni wnwi:lq.w-
4wG wnw2w114 t: 

UnW2Wf1411 wnwoq.w4wGmpJwG liJmu 4wrb
l{nr q.nr6nG(l '11lli1Wf14Ll.nrt dwliwGw4whwli1l{w6G 
t: Uflli1W'1flnrtGbrflu wuhrwdbzU1· wri:lwq.wGgliwG 
dwliwGw4wlil12ngp Lib6wgliwu(l qmq.(IGpwg w-
6mli t wnW2Wf14Ll.nrt QWGW4fl l{[lW q.Gil U1LlJWL 
LJlntJlntumpjwG Gbrq.nr6mpjnLGQ: QGh PWflO[lW
gmlit"lg hbliln huwrwl{nr t. nr i:lbnGwr4mpJmG
GbflQ wG4wrnrt LflGbG 4Wf16 dwli4bli1mli wl{bLW9-
GbLm wztuwlilwunfl. hmlinll m Wflli1W'1f1Wlifl2ng
Gbrfl Gbf1'1f1WUQQ, nLUUlt"l WnW2Wf14(1 4Wflnrt t Lll
GbL tullulil ni q.Gwnwi:lq.w4wG: Uw4wJG dwliwGw-
411 QGpwggmli obnGwr4mpJmGGbflQ 4wrnrt bG 
wl{bLil 2WLI1 wztuwlilnrtGbfl l{W[lObL. Gn[l q.nr6w
f1Wuubf1 4wnmgbL, QUI1LWJUbL W[lli1W'1flW4WG 4W
[lnf1mpjmuub[1Q, L. wnw2wr411 wnwoq.w4wGmp
JnLGQ 4Lib6wGw : 

UJdli, wl{WfllilbLnLl. wnwi:lq.w4wGmpJWG w
nwui:lGwhwli14nLpJmGGbrll l{brLm6mpJnLUQ, l{b
flW'1wnGmli bug WnW2Wf1411 m ~WhWU2Wf1411 
hllliGw4wG nLflflnLPJWGQ: 

nti'J.flfl q_t'J6 ~hUJUrjflUWgnfl WOW2W[1ljfl ljn[lfl WnUJ<3q_wljw
(imf3JnLU[I ljW[lb[t'J t nrn2bL 8-[lr) t2r U1nf1WU1Wljh Ub[lr)jl[ljl 
Llb2 uljW[1Wq[ll{UJ6 Ql,nl{' Ull{JW[ ljbUlnLO ljn[lt'JU U1W[ll{w6 2n-
2Wtjlni'J. ljwnmgbtntl 1., WJf1 nuv1wq_t'J6 2n2wtjlnflr wnw<3q_w
ljwfmtpJmli[l nrn2b[nl{: 

P. unu9.ur4r t4 'TIU~Uu9.Ur4r 4rrunntta3ntuutr 

Unw2Wf1411 L. ~whwG2Wf1411 l{brLm6mpJnLGQ WJG 
wlibGwoq.Ulwl{bUl L6w4Gbrl19 t. nr Ululilbuwq.p
UlnLpJmGG WnW2Wf14bL t: Uw4WJG llGi~bu wlibG 
lill q.nr6fln. WJu~bu tL wnw2wr411 m ~whwG-
2Wf1411 lJnrbrfl hlimlil 411rwnmliQ lib6 LJlnri:lw
nmpJmG t ~whwG2mli' UluU1buwq.pli1w4wG l{br
LnL6mpJWG wlibG lip QWJLnLli hWG'1fl~nrt 6m
flW4Gbpmli ihWJUlGL{bLm hwliwr: 

Unw2wr4G m ~whwG2Wf14Q ljwrbLil t oq.Ulw
q.nr6bL liflljflnliluUlbuwq.plilwljwG pwqliwppl{ 
tuGI1flf1Gbp LnL6bLilu: UlibGwhblilWQflDPfl 411rw
nmpJmGGbfll19 lib4Q Q.JnLflWUlGUlbumpJwu pGw
q.wl{wnmli t. npUlbfl wnW2Wf14G m ~whwG2Wf14(1 
huwrwl{nrmpJmu bG lilWLilu hwu4wGwLm wq.w
rw4wli1bflbflfl bljwlinLUlubflll wG4WJmumpjwu 
~WU16wnubfl(l L. q.GwhwlilbLm WJ'1 b4wlimli1Gbpfl 

J:!Wfli:l[lwgliwGG nLflfll{W6 4wnwl{WflnLPJWU lifl2n
gwnmliubf1Q: UJnLUQ wnW2Wf14fl m ~WhWU2Wf1411 
Ll.rw hwr4brfl mubgw6 Gbrq.nr6mpJmGG t. nrnl{ 
4wnwl{wrmpJmu(l 4wrnrt t lil12wliLI1bL zm4WJflu: 

qgn~~usustun~03Uu 

sustuuqrsn~03n~u 

UnW2Wf1411 m ~whwG2Wf1411 LJlntJlntumpjwu wq
'1bgmpJmGG mumliGwuflrbLm LWL{wq.nLJG LJ1nr
i1W'1W2LI1Q Q.JnLflWUluUlbumpJWU 4WU1Wf1JWL li[l-
9W49WJI1G hWU1l{w6G t: Uq.wrw4wq.n[16nLpjmGQ 
pb' uuu-fl zwlil U1wrw6wzr2wuubrll L. pb wrt-
2wli1 brlJrGbrll UluUlbumpJwu ljbGuw4wG puwq.w
l{wnG t. flu4 Q.JnLflWUluUlbuwljwG WL4f1Wugubf1Q 
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liP2l11 brtbL bu uut.-p wrl11whwumliubf1p hpliuw
Ljwu liwubrpg libljo: 

uquru~uqnron~03Uu1UUtuusu~uu 
Uu~mUQ tr~ur dUUUuU~U1USLtUomu 

Uqwrwljwqnr6mpJmuo lip awliwuwlj libr lipwlj 
Lib6 Wfll11W'1f1W6Jmrtu tr: Up hwrJmr l11Wf1P w
nw2 UlibrpljWJP puwlj~mpJwu Ljbuo wummli L. 
w2tuwl11mli tr wqwrwljubrmli: UwljwJu wm ptJ
t.lD P2bL t' WJOfl LjwqlibLnl{ [!ul'}hwumr W2tl.JWLI1m
dp 3%-o: n~ru t qJmrtwl11ul.I1bumpJwu wuljliwu 
UjWU16Wn[!: Cwl.I1b[l[! aql.I1mli tpu wl{bLtJ J:!WflOfl b
Ljwliml11ubf1p L. Lib6 nwrtwnubflp wl{bLil w2tumJct 
hwuwrwljwljwu LjJWuJ2pu: ( «ru~UJb~u Ljwrnrt bn 
urwug UJWhbL wqwrwljmli, bpb l.I1bubL bu <Dwrp
qo»): ~wrtwnwgpwljwu UJWLI1bf1wqlipg hbl11n 
uL.wlinflpubflp pwqliwppl{ IJUU1Wupnubf1 wbgpu 
hwrwl{o· Lj1nrabLnt.l wl{bLil Lib6 huwrwl{nrmp
Jmuubr ql11ubL hJmupup nwrtwnubrmli: 

Pwgp '1f1Wupg, l.I1btl.JunLnqpwljwu wnW21Ju
pwgo qJmf1Wl11ul.I1bumpJwu puwqwl{wnmli 2b2-
l11Wljpnrbu ul{wqbgrbg w2tuwl11nrtubrll UJWhwu-
2Wfllj1J: "L2WUWLjWLP ul{w6mliubf1p pl{mli tpu· 
l11f1Wljl11nf1ubrll. LjnlipWJuubrll L. pwlipwljwhwl{wn 
libnbuwubrll LjprwnmpJmuo. hnrtbrll UJWf1Wfl
l11Wgmliu m nnnqmlio. 1Jul11wutJ Ljbul'}wupubrll 
1Jul11f1nl{p pwqliwgmliu m unr ubrliwgmubrll 
tuw~wubrmlio: UJu pnLnfl unrwlim6mpJmuubf11J 
Lib6wUJbu IJUI1LWJubgtJu qJmrtwl11ul.I1buwljwu ubr
'1f1wunub rll w fll11 w 1111nrt wlj wumpJ muD: 

tl{, l{bf12WUJbu, q[lbpb pnLnfl l{p6wljwqrw
Ljwu mumliuwuprmpJmuubrD gmJg bu l11WLPU, 
nr bljwliml.I1ubrp wl{bLwgliwu hwlibliwl.I1mpJwlip 
UUUI'}WlipbflQP UjWhWU2Wfllj[! wl{bLP I'}WUI'}Wfl t 
w6mli: UJu Lj1WULI11J u2wuwljmli t. nr uuui'}Wlipbr
!?P UjWhWU2Wfllj[! wqqwjpu bljwlil11pg wl{bLP 
I'}WUI'}Wfl w6bLm lipl11mli mup: 

q3n~~usru~uu sustun~03n~uutrr 
uu~muQ. qouqru~uu LttrLmom03mu 

Lnlj liblj q6wUJWLI1ljbfliJ qJmrtwl11ul.I1buwljwu WUJ
rwunubrp qubflp wuljliwu lipl11mlio Ljwrnrt t w
t.lbLil LWL{ pwgWLI1flbL J2WU q[1J2b[lnl{ Lbgmu q[1W
I'}Wf1Wuubf1[! L. pbflpbflll wnw2unr11nrtubro: 1-7 
uljwrll 1 Ljbl11mli gmJg t l11f1l{w6 pwror qubrnl{ 
hwul11wl.I1l{w6 uljqpuwljwu hwl{wuwrw42nmpJm
uo: 1bl11L.bun. pb l11Wf1pubrp oupwgnmli tJu~ t 
LjWl11Wf1l{mli qJnLflWl11ul.I1bumpJwu hbl11: Ulibrll-

LjwJp puwlj~mpJwu w6tJ L. Wfll11Whwumliubrll lib-
6wgliwu hbl11L.wunnl{ uuu11wlipbrnll UJWhwu2Wfl-
4D [!UI'}LWJul{mli t: Pwjg nwup nr uuul'}wlipbf1J2P 
Lib6 liwuo wnw2pu wuhrwdb2l11nLPJWu WUJflWUJ2-
ubr bu. WUJW lip21lu bljwliml11ubrll w6p hwlibliw
l11mpJwlip UjWhWU2WflljtJ l.I1bflW2WflU[! wl{bLP hw
libul.I1 t: 

rulj wnw2W~fllj1J: 2uwjw6 2Wl11bf1D utuwL
liwlip Ljwr6mli bu. pb qJmflWLI1ul.I1bumpJmuo qnr-
6wrwrmpJwu hbl11WI'}plinrt puwqwl{wn t. uwljwJu 
l{p6wljwqrwljwu hbl11wqnl11mpJmuubrD gmJg bu 
l11WLtJU, n[l qjnLflWU1Ul.I1bUmpjWU W[ll11WI'}f1nrtW
LjwumpjnLU[! (ubf1'1f1WuJ2p liblj lipwl{nrtJu ouljunrt 
W[ll11WI'}[1WUD[!) lijnLU W[ll11WI'}[1W6jnLflb[1p hwlib
liWU1nLpjWlip wl{bLtJ W[lWq t w6bL: ru~UjbU UjWLI1-
Ljb[1l{W6 t 1-7 q6WUjWU1ljb[1mli, W[ll11WI'}[lnflWljW
umpjWU wrwqoupwg w6o tupul11 Lib6wgrbL t w
nw2Wf14D. wnW2Wflljp ljnfl[! UU-pg l.I1bflW2Wfldb
Lnt.l UU: 

r~u~ UJbl11J2 t l11bflll mubuw 1' Ljbl11mli hwu
l11Wl11l{w6 un[l li[lQWljgWjpu hWL{WUW[1Wlj2nnLp
JWU l'}bUJnmli: UnW2Wf1411 ljl11flnLlj w6[! wnw2 t 
[!Uljumli UjWhWU2Wflljp hwlibul.I1 [!UI'}LWJumlipg· 
hwuqbgubLnt.l qJmf1Wl11ul.I1buwljwu WUJflWunubrp 
qubrll ul{wqliwu: Y.br211u l11wuuwliJwljubrmli l11b
rtll mubgw6o htug 11w tr: Q.ubrll ou11hwumr liw
Ljwr'1wlJp hwlibliwl11mpJwlip hwgwhwl11pljp qub
flD 1951-1990 pp. oulJbL bu 67 %-nl{: S2wup nr 
UJWhwu2Wf14D n~ wnwaqwljwu t. qubrp wuljliwu 
UJWLI16wnnl{ qJ nLfl Wl11ul.I1buwljwu WlljflWUQUbfltJ9 
Ul11Wgl{nrt bljwliml11[! unljuUjbU ul{wqbLnL lipl11mli 
mubr: 

Pbf1p/7 uwhtiwuwt/Jw/jmtJlJbfl: r hwljwql'}bgmp
Jmu ul{wqnrt bljwliml11ubf1p, wqwrwljwl11bflbfliJ 
U1ul.I1buwljwu OUWUI'}Wljmpjmu Ul11WUWLnL wlju
LjWLPQnl{ hwowtu bu 6u2mli qnr6wl'}flbL hwlitrlj
flWJpu Ljwnwl{WflnLPJWu l{rw: Ub[lul'}bUbflnLUI'}, 
libq linl11 L. Wfll.I1Wuwhliwumli, wqwrwljwl.I1bflb
f1Pu oqubLm uUJWLI1wljnl{ Ljwnwl{wrmpJmuubfliJ 
pwqliwptJL{ QWJLbfl tu abnuwrlJbL. pwrorwgrbL 
bu qub[l[!. l'}[lWug UWLI1W[l LjwuqubLnl{, W[lqbLW
lJbL bu ubrlim6mliubro· uwhliwubLnt.l liwgubr L. 
pwaub~wlj1bfl, pulj brpbliu wqwrwljwl11bflbflllu 
UjW[lqWUjbU Lf1Wl{6W[1 bu l.I1l{bL gn[lbup Ljwli 
bqpUJLI1WgnrbutJ JnLflWQWUtJnLfl pm2bLP 111lliwg: 

l..jwnwl{wrmpJwu ljnrtlitJg 1JUI'}mul{w6 wlib
uwl{p6whwrmJg qJmflWLI1ul11buwljwu 6rwqrbrll9 
liblju WJU t, [!Ul11 n[lp WqW[1WljWU1b[lb[1pg UjW
hWU2l{nLli t uwhliwuwlj1wljbL Wfll11WI'}flnLpjmu[!: 
1-8 uljW[l[! W[ll11WhWjl11nLli t WJU QWflWQWljW
umpjWU l11ul.I1buwqpl11mpjmu[!: tpb qJnLflWLI1u-
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qJmqwtn(jLnbuw~w(j WUJilw(j_p(jbp~ 
q(jbp~ w(j~mll[! 

q. 

u 

/ 

'-'=r 
/ \ 

~wt:iw~ 

/ 

/ 

I 
I 

I 
I 

U' 
I 

I 

u~W(l 1-7. Q.]m'l.wlil(jliliJUmf}JW(j w(j~m~Q 
Q(jruwJ(jtln'l. wnw2w11~~ l.t n! q_(jwnwCiq_w~w(j 
UJWhw(j2W(l~~ hbml.tw(j_g t 
'l ~tnnj'l hwt.J.wUW[lW~ZnnLF*JnLU[! ub[l~Wjwgumli t q.Jm
'1Wli1uli1bUntF*JWU t.J.j16w~[! l!lwuuwliJw~ubr wnw2: Sbtu
unLnq.rw~wu wnW2[!UF*wgnt.J. UJWJliwuwt.J.nrt.J.wo wnw-
2WI1~r libo [!UI1lWJUUWu hwlibUWlilnLF*JWUp q.JnL'lWlilu
l!lbuw~w[i WUj[lWUj;?Ub[lj'l UjWhWU2W[l~[! wt.J.bLr 11WU11W'l 
t w6mli: ntul!lj'l q.JnL'lWli1Ul!1buw~w(i WUj[lWUj;?Ub[lj'l U[l
gw~gwjj'lu q.ub[l[! ut.J.wqbLnt lij1li1mli mubu: Ut.J.bLru. w
nw2w11~r [!UI1LWJuliwu[! qmq.[!uF'wg, n~ q.uwnwaq.w~wu 
UjWhWU2W[l~j'l hbl!luWuj;?nt.J. ut.J.wqmli t q.JnL'lWli1Ul!1buw
~w[i WUj[lWUj;?Ub[lj'l t.J.w6wnj;?j1g Ul!lwgt.J.n'l b~wlintlil[!: 

lill:iUnLJ:}JW(j (jwtuW(lW(lnLJ:}JnL(jQ JnL(lW_QW(j!JnL(l W
q_W(lW~WUl~(ln2~9 UjWhW(j2~ (jwtun1111 UlW(ll{W 
hw~MWUlnLJ:}JW~p bq_~UjlilWQn(lb(j~ gw(j.QWUlW
(lWOnLf}JnL(jQ ~(16WUll:iL 20%-nl{, WlljW W(111JnL(j
.QnL~ bq_~UJlilWgn(lb(j~ wnw2w11~~ ~n(lQ ~Ull:i'l.w-
2W(ldl{~ 11bUJ~ l{b(l l.t Ciwtu: ~w(j~ n(l u(j(jl'lwlif}b(l
.Q~ WnW2W(l~Q n! wnwCiq_W~U!(j t, WlljW pb(l.Q~ 
uwh~w(jwijlw~m~Q pw(lCi(lwg(jm~ t n! ~~wJ(j b
q_~Ujlilwgn(lb(j~ m WJL hwgwhwlil~~(jb(l~ q_(jl:i(lQ. 
WJLI.t ~~UlnL~ t wl{l:iLWg(jl:iLnL Wq_W(lW~WUlb(lb(l~ 
Q(jl'lhW(jm(l hWUnLJJ:}(j nL l{WUUlW~Q: 

rhW(l~b, UlljWnnrt(jl:i(lQ pl:i(l.Q~ UWh~w(jwijlw
~m~(jb(l~g m pw(lCi(l q_(jb(l~g lilmdm~ IJ(j 6~2lil 

WJ(jlljl:iU, ~(j!Ujl:iU ~Ulmdl:i~(j 2(1hb'l.l:i'l.~ ~W~ l:i(1W2-
Ul~ hblill.tw(j_gntl wnw2wgw6 u(j(jl'lw~f}b(l.Q~ uw-

~wl{mf}Jm(j~g: PwJg 11w WJ(j q_~(j(j t. n(l hwUW(lW
~nLJ:}JnL(jQ Ujl:iUl.Q t l{6W(l~ WQ-W(lW~WUll:i(lb(l~(j· 

(j(lw(jg W(llilW!1(1W~W(j nl:iUnL(lU(jl:i(lQ hW(l~WI'l~(l 

UjW(lWUjnL(ll'l~ ~wlil(jbLnL hw~W(l: 

unu~urLJr nt 'TJU~UL~urLJr 
U3L orr'LULJ'Ltr 

tu~ulil wuw6, wnw2w11~~ m UJWhw(j2W(l~~ Ulb
UnLJ:}JnL(jQ ~~(lWnl:iL~ t ~~WJ(j ~WlilW(lJWL ~(lgW~
QWJ~(j 2nl~WJ~ !'ll:illj.QnL~. n(llill:i'l. ~~WUll:iUW~ Wllj
(lW(j_g(jb(lQ w6nL(111nLl l{w6wnl{m~ IJ(j ~b6wf}~l{ 

q_(jn(ll'l(jb(l~ m l{w6wnn11.(jb(l~ ~nrt~~g UUJWUW(l~

Ltn'l. zm~w(jb(lm~: rabl.t ~WUlW(lJWL ~(lgW~QnLf}jnL
(jQ U~b(l~~WJ~ lil(jlilbumf}JW(j ~b6 ~wu~ 6zq_(l~Ul 
(j~w(lwq_~(lQ !t. WJ(jmw~b(jwJ(j~l{. wnw2w11~~ m 

q. 

PbpJ?~ uwhllw
Owljlwljnul~g 
hbl!ln 

p , 
-------=~ 

I 

u 

u 

0~--------~--~-----------
u' u 

~w(iw~ 

u~W(l 1-8. Pb(l.Q~ uwh~w(jwijlw~~w(j O(lwq_
(lb(lQ pw(lCi(lwg(jm~ IJ(j l.t' q_~(jQ, l.t' b~w~mlilQ 

t..wtuJ?wu pbri?r uwhliwuwtf1w~mli[! urgw~gwJru zm
~wu gwor q.ubrnt.J. hwt.J.wuwrwljznmF'JnLu t hwul!lw
lilntli 'l ~bl!lmli: b[lp ~wnwt.J.wrmF'JnLU[! uwhliwuwtf1w
~mli t W[lli1WI1[1nLF*JnLU[!, WUjW WnW2W[l~j'l ~n[l[! !1bUjj1 
u·u t l!lb'lWZW[ld't.J.mli' hwt.J.wUW[lW~znnLF*JnLU[! l!1b'lW
lf1ntubLnt.J. 11bUJj1 'l', j'lu~ q.j'lu[! pW[lO[lWgubLnt.J. lij'lu~u P: 
'lwlinqt.J.bJ?, nr n~ wnwaq.w~wu UJWhwu2w11LJr 11bUJJ?mli 
hWUnLJF'r un[l OP'lU j;?wnwu~JnLU[! libo t OU'lU 
U~qp(iw~w(i hWUnLJF*r j;?WnWu~jnLUj'lg: 
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UjWhWU2Wfl4~ lnDUnL~JnLUQ Li~ oq.lnwl{bln LinlnW
l{nflnL~J mu t. n[lQ 4wrnrt t 4~rwnl{bL q.~uu nL .QW
UW4Q Ljlnlfmtunrt mdtr~ wq11tgm~JnLUQ l{bf1LnL-
6bL~u: 

1UrYr Uf2'1tJsmra3mtJQ QGr 
b4 .QUGUYr Ltru 

~uuwr4tu.Q hwr4~ wq11bgm~]muo: Ltwnwl{w
flnL~JnLUQ hwr4 t hwl{w_gmli pwqliwqwu wrt
pJnLf1Ubfl~9- otuwtunln~ l.t nq.bL~9 tuli~W~ l{w6wn
.Q~9 wztuwlnwl{wra~g m zwhmJ~~g: LtwrtL~~ t 
Wf111Jn.Q WnW2Wfl4~ l.t UjWhWU2Wfl4~ l{bflLnLOnL~
JnLUU oq.lnwq.nr6tL hwr4~ Li~4flnlnulnbuw4wu 
utrq.nrom~J muo _guutLm hwliwr: 

UJn: Ltwrl.tnr or~uw4 t ptuq~u~ hwr4o: tl{
rnUJw4wu tr4rutrmli Lit4 q.wLnu ptuq~u~ hwr-
4D 2-4 11nLwr t. Li~umtn Ulitr~4wJmli Lit4 q.wLnu 
pbuq~u~ hwlibfl4f1WJ~U hWfl4D QUI1WlibuQ Li~ .QW
u~ gtuln t: Ptuq~u~ pwrar hwr4trh 2Wlnwq.nl{
utro uzmli bu, nr bfl4~11Q Lib6 oq.mlnUbfl 4UlnW
uw 11f1Wu~g: UJu znzwljlbL~ hwunLJ~Ubfl 4Pbfl~
UJW4wubgubLnl{ pJnL2b~ pwgo: Pwg~ wm. 11w 
4quUJ~ uwl{~~ w6nrt ulljwnmliQ, 44r6wln~ Litr 
4wtumliQ LiWlnW4Wf1WflliWu WUhnLUWl~ OlnWfl
Df14JW WrtPJnLflUOf1~9 l.t 4ul{wqbgu~ Wrtlnnlnl{W
OnL~jmuu m tutrq.~wJ~ oq.lnwq.nrMwu LiJmu 
l{uwuw4Wfl hblnl.twu_gutrQ: 

t4b.Q WnW2Wf14U nL UjWhWU2Wfl4Q Oq.lnW
q.n[lOOU.Q pbuq~u~ l{flW 1111Llnrt $1 hWf14WJ~U pbn~ 
wq11bgm~JnLUQ l{trLm6bLm hwliwr: =twr4wJ~u 
pbn WUbLnl{' u4Wln~ mubu.Q hWfl4~ l{bf12UW4Wu 
lnulntuw4wu utrq.nrom~Jmuo: Ur11Jn~.Q wm ptno 
~ l{b112n wlipnrt2WUJbU QU4umli t uwl{~Wfli1JnLUW
pbflnrtubfl~ mutr~u. ~t~ lnbrtw41ntul{mli t UUJW
nnrtutr~ Llrw: 'Tlwlnwutuwuo 4wrtL~ t ulnwuwL 
Li~WJU wnW2Wfl4~ m UjWhWU2Wfl4~ l{bflLnLOnL~
JnLU~g: 1-9 u4Wf1Q u4qpuw4wu hwl{wuwrw4z
nm~JnLUQ gmJg t lnWL~u UU l.t 'Tl'Tl 4nrtr~ hwln
Liwu =f 4blnmli, bflp pbuq~u~ Lib4 q.wLnuu Wfldb 
$1, ~u4 wlipn112 UUJWnmliQ lnWflb4wu 4wqlimli t 
100 liLfll'l· q.wLnu: 

Ptuq~u~ Liwurwowtu zm4wJmli $1 hwr4~ 
q.wuMwu wq11bgm~JnLUQ UJWln4trl{w6 t wnw-
2Wfl4~ 4nr~ 11tUJ~ l{tr lnbrtwzwrdnl{' UJwhwu-
2Wfl4~ 4nro ~nrtUbLnLl wuljlnljlntu: UJU ~~ lnbrtW
zwrdl{mli, nrnl{hblnl.t pbuq~u~ hWfl4~ Lib6wgm
Li~g hblnn wlibu Li~ q.u~u hwliwUJwlnwutuwu UJW
hwu2Ltnrt _gwuw4o ~~ Ljlnljlntul{mli: trl.t~ UUJW
nnrtutro n ~ lntruw4 tu. n·~ tL hblnW.Qfl.Qfll{mli tu, 
~t ptuq~u~ L9W4wJwumli ~rtug l{6wrw6 q.mliw-

q. 

U' -a IJl -~ 
3 

\=l'- -'::I -'2: 2,0 
---~.:-.:;.--\ .c.. 1,00 

1::::1 s 1,5 a. 0,90 I 1.-o-U I 
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'::I 1,0 r- - - - - - - - ~;.;o-<· 
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0~ \ §!. 
2- 0,50 u I 

t- I - : IJl 1::::1 
.c.. 
Cl' 

0 50 100 150 

ew(iw~ (lliJl'l· q.WLn£i) 

u4Wfl 1-9. Pbuq~u~ hwfl4D ou4umli t l.t' 
ulljwnnrt~. l.t' WfllilWI'lllnrt~ Llrw 
Pbuqflufl l{rw rwl{wo $1 hwr~o wnw2w11~fl uu ~nro $1-
nl{ l!1b'1W2W[ldnlll t l{b[l' WllW2WgubLnl{ WllW2W[l~fl UU 
qmqwhbll ~nro: Uju unr WllW2WI1~fl ~n[l[! 'TJ'TJ-fl hbl!l 
hwlill{nul t un11 hwl{WUW[lW~ZilnLF*JWU :r ~bl!lnul, n[ll!1b'1 
UlljWiln'1fl hWUW[l qflu[! pW[lO[lWgbL t 90 gbul!lnl{, flu~ 
W[ll!1WI1[1n'1fl hwllwr' ul{wqbL 10 gbul!lnl{: ULWj;?Ub[l[! 
gmjg b[i lilWLflU Q-fl u 12-fl L)1nL)1ntunLF*JnLUUb[1[!: 

flQ n~Lfl t q.umli' 4wnwl{WflnL~JW~UQ, uwl{~WJ~U 
ou4trm~Jmuutr~~u. ~t~ Uwm11Jwu Urwp~wJ~u: 

'1rwu hw4wnw4. wnw2w114~ 4nro nrnzw-
4~nrtu lnbrtwzwrdl{mli t 11DUJ~ l{tr 1 $-nl{: 'Tlwln-
6wnu WJU t. n11 WfllnWI'lflnrtUbflQ lnLIJWL .QWUW4Q 
(11~9nL.Q. 100 liLfll'l· q.wLnu) zwhwq.rq.nl{w6 bu l{w-
6wnbLnL Li~Li~WJU WJU 11DUJ.QnLLi, b~b UlnWUWU 
uwtu4~u unlju qmm q.~uQ: UJu~u_gu' wnw2Wfl4-
l{nrt JnLflW.QWU~JnLfl .QWUW4~ hwliWfl 2nL4WJW4WU 
q.~uo 6zlnnrtu UJDln.Q t wl{bLwuw hwr4~ ~wljlnl{: 
t~b WfllnWI'lflnrtubflQ u4qpmli gwu4wumli t~u 
l{w6wnbL 80 liLfll'l·q.WLnu· $0,90-nl{, WUJW Wjdli 
UflWU.Q unLJu .QWUW4Q 4gwu4wuwu l{w6wnbL 
$1,90-nl{ (nflQ hwf14D hwubLnL9 hblnn 1 q.wLnu~ 
11~Liwg WfllnWI'lflnrtubfl~U 4lnW unlju $0,90-Q): 

n~llD 4L~u~ unr hwl{wuwrw4z~n q.~uQ: 'Tlw
lnwutuwuo ulnwgl{mli t wnw2w114~ m UJWhwu-
2Wfl4~ unr u·u l.t 'Tl'Tl 4nrtr~ hwlnliwu ,. 4blnmli: 
Unw2w114~ lnbrtwzwrd~ UJWln6wnnl{ q.~uu wl{bL~ 
pWflOfl t. ~u4 q.ul{nrt l.t l{w6wnl{nrt .QWUW4UbflQ 
4r6wlnl{bL tu: t~t mzw11~11 mumliuwu~rtu_g 
q.OWUjWln4DflQ, WlljW 4lnbUUOU.Q, n11 un11 hwl{wuw-



UfiUSUf7liu flt '!JU1UuSUf7l;f} UfiUu:J/1[; CfltL;U3fltU 15 

flWl.J2nnL~JWU f'lGUJemli q.hG!J 1 $-hg hwubL t Limn 
$1 ,90-n: UJu f'lbummli q.Gliwu m l{w6wnDh unr hw
l{wuwrwtunm~Jwu 4blilmli wrl.Ilwrwwu[)Q 1 oo 
lilllf'l· Q.WLnGhg Gl{wqbL t Linlil 80 lilllf'l· Q.WLnGn: 

\{b112hG hwzl{nl{ n~L! t l{6wrmli hwr4o: rG~
UJhuh~G t hwr4h pbnQ: 'TJwrq t, nr Gwl{~Will"lJnL
Gwpbrm~JnLUIJ l{6wrmli t lf1nDr Liwuo. 1 $-h Ljln
tuwrbu UlilWUWLnl{ LihWJU 90 gbul.Il ($1 ,90 -hg hw
Gw6 $1 hwr41J): ru4 uUJwnnrw hr mubrnu 4rmli 
t pbnh Liba Liwu!J: Uwurwawtu q.nuo pwrorwgbL t 
90 gbul.Ilnl{, nrnl{hbl.Ill.t wnw2Wil4D hwlibliwl.Ilw
pwr q.Gwnwaq.w4WG t, nu4 UjWhWU2Wil41J' n~ 
q.Gwnwaq.w4wG: 

CufJhWuf7WUfbu, UfWhwupwf7f;fi L wnwpwf7/;/7 
hwt1bt1wt.nwf;wu wnwoqwf;wump;mufig t f;wfv
L/wtf. pt hwf7/;u wtfbL/7 zwm m ~t1 L/f7w /;/Ju/;D/7 · 
uUfwnnrzubf7/7: pt ~ Wf7UJWfJf7nrzubf7fi: tpt wnw
pwf7/;/7 hwt1bt1wmmp;wt1p UfWhwupWf7/;/J n1 w
nwoqwl;wu t, WUfW hwf7/;/J L;mtrzwt/JnfvL//7 UUfW
nnrzubf7/7 L/f7W, fiuf; bpb UfWhwupwf7/;/7 hwt1bt1w
mmp;wt1p wnwpWf7f;u t n1 wnwoqwf;wu, WUfW 
hwf7/;/7 pbn/J /;/Ju/;D/7 Wf7UJWfJf7nrzubf7/7 nwbf7fiu: 

Unw2w114h m UJWhWG2Wil4h L!brLm6m~Jm
GQ ljwrbLh t 4nrwnbL hwr4h pwqliw~nll wn Ulb
uw4Gbrh Gljwl.Illiwlip: Oq.l.Ilwq.nr6bLnL! WJI1 Lih2n
g[J, LibG[1 4wrn'l. bG[1 hwu4wGwt, ~b atuwtunlilh 
hwr4D hG~UjbU t Gbrq.nromli urw q.Gh m UUjWn
LiwG Llrw. ~b ubrlimMwG Llrw 1111Llw6 hwr41J 4wli 
LiW[)UQ hG~UjbU t WUI1!1Wf1Wnumli W!llilW[)hU W
nl.tlil!lh Llrw. l.t ~b wztuwlilWGDh. Wlll11Wf1!1Wlih-
2ngubrh m hn'l.h Gliwu Gb!lf'lllWG[)Gbrh t.J.rw 
1111L!w6 hwr4bllQ hG~UjbU 4Wqf1bu wztuwlilwl{wr
on, zwhWf'lllnLJDUG!lh m hn'l.h l{wrowl{6wrh L!rw: 

UffU~UrYu m '11U1Uu~UrYC 
qnronl"lmra3Uu ut~ 

UnorJw 4JWU[1U WnW2Wf1!1nLLi t wuhwliwr UlUUlb
uw4wG hwrgbr. nrnG[) huwrwt.J.nr t LhnL!hG hwu-
4wGwL LihWJU WnW2W4h m UjWhWU2W!14h t.J.b!lLnL
OnL~JWLip: Uhw f'l!lWGghg b!lb[)IJ . 

• UUfw/;wf7qwL/n{7mt1/] L OfJWJfiu t/JnfvWfJf7nLt1ub
f7/7 mrzbtfwf7o/J: Unu~l.t 1970-w4wG ~Llw4wGGb
rh Llb!l2Q [1WI'J.W[)Wghw4wG Of1WQ.UWgnL~JWU 
hwlibr4rwJnu l{wr~m~JnLUIJ uwhliwuwLjlw-
4mliubr tfl 4hrwnmli of1mll.hGbrh Lirgw4gm~
JWG G4Wlilliwlip· uwhliwGwlf1w4bLnL! f'l!lWGg 
LimlilDIJ DWI'J.W[)ubrh LiM Liwu!J: Snliubrh q.ubriJ 
pwror tnu. Lt zwl.Il ~Llbr~br Lf1wul.Ilnrbu f'lW
li1Wil4 tnu: J;!GGWf1WlilnL~JWU hblill.tWU[)nl{ 
1980~. q.Gwq.nJwgmliQ l.t GbrDhG ~Llbr~bllh 

Limlil[)IJ WUJw4wrq.wt.J.nrl{bg, l.t l{wl.Il 4wnw
L!wrL!n'l. of1mi'J.hubrh uuwG4wgliwG hblil Lib4-
lilb'l. 6JnLI'J.mli u4ul{bg LW!ll{w6 Lirgw4gm~Jmu: 

1-10 (w) q.6wUJWli14briJ Lmuwpwumli t 
wUJw4wrq.wl{nrliwu wqf1bgm~Jmuo of1WJhG 
lf1ntuwf1rmliubrh nLI'J.bL!wron Llrw: U6n11. 
Lirgw4gnL~JmGG QUf'llWJGbg wnW2Wil41J, Lib
OWUjbU wL!bLwgrbg Of'lWJhG nLI'J.l.tnrm~JmGGb
llh 6wl{ww· h2bgGbLnL! Lih2hG q.hG!J : =tnliuw4w
Gmli oq.Ull{bghG urwu[), nl{Dbll mi'J.bL!wroo 
l{6wrmli tnu qb11.~nL! Lt ~nnwubr 4wlilwrmli 
uJm 3nrph m Cn4wq.nJh GliwG tunznfl [)WI'J.WD
ubrng: UJumhwuf1bra. Lih2wqq.wJhG ~nnwub
rh UUjWUW!14nLLiQ Liuwg tuhUlil 4W!1Q.Wl{nr
t.J.w6, nu4 Lih2Wqq.WJhG LjlntuWf'l!lnLLiubrh nLI'J.G
l{W!lOQ ubrDhG ~Llbr~brh mi'J.bL!wrong pwl{w-
4wG pwror tr : 

• Pdfizf;ubf7fi wnwpwf7/;/7 uwht1wuwt/Jwl;mt1/]: 
Pdz4w4wG mumliGw4wG hWUlilWlilnL~Jmuub
llh f'lhlinrf'lubrh ~hL!IJ Lih pwun wuq.wli q.bflw
qwugmli t muwun11.ubrh ~LlhG: Pdz4w4wG m
unLLiGw4wG hWUUlWUlnL~JWU jnL!lW[)WU~nL!l 
lilb'l.h hwliwr [)uum~Jmu bG hwuaumli pwq
Liw~nll LiW!111h4: \{4WJWQ.IlliWU tuulilWQ.nLJU 
UjWhWU2UG!lnL! UjWjliwuwl{nfll{WO WJU uwhliw
GwLjlwljmliQ pdz4w4wG hwul.Ilwl.Ilm~JmGGb
!lhG UJW!ll11Wf111Llwa t Ulibrn4wJh pctnz4ubrh 
Lihm~JWU 4n'l.Lihg: 

U whliwGwlf1w4mliQ Wllf'lJ muwl{ bl.Iln rbu 
Gl{wqbgumli t pdhz4Gbrh wnw2wr4o· urwug 
wnw2w114h 4nro l.Ilb'l.wzwrdbLnLl f'lbUJh awtu. 
nu~UJbu gnLJg t lil!lL!w6 t 1-10(p) G4wrmli: UJu 
l.t l{4WJWQ.IlliWG GliwG [JG~wgw4wrq.h UJW2lil
UjWUUG!lQ q.lilumli bG, nr UUu-mli pmdUUjW
uwrljliwG nrw4o UJWhUJwGbLm hwliwr 11!1WU[1 
wuhrwdbzlil bG: 

J;!wun n11 pnLOUUjWUW!14Liw[j UjWhWU2Wil-
41J n~ q.Gwnwaq.wljwu t. pdz4wljwu hwul.Ilw
lilnL~Jmuubrh muwun11.ubrh ~Llh uwhliwuw
lf1w4mli1J pwrorwgumli t pmduUjwuwr4Liwu 
q.hG!J l.t wl{bLWgGmli pdhz4Gbrh b4wlimlil(J: 
Pwror nrw4G WUJwhnl{l{mli t wl{bLh ~wG4 
pmduUJwuwr4Liwu zunrhnL!: 

• UL/mnt1tgtuwubf7fi ubf7t1nuJt1wu uwpu/J: =tburh 
~n1111h f1WilW2!12WUh9 LihG~l.t 1950-w4wG ~l{w-
4wGGb!l[J UUu-G nztumli tr wl{lilnlib[1bGwubrh 
hwliwztuwrhwJnu zm4wJmli : UJGmhblill.t tl{
rnUJWJmli l.t tiwUjnGhWJnLLi Ulb'l.h mubgw6 
lilbtuGnLnq.nw4wG wrwq. WnW21JU~Wgh zunr
hhl{. u4ut.J.bg Gbrlim6L!n'l. Lib[1bGwubrh hb'l.b'l., 
nfliJ 1980-w4wG ~LI.w4wuubrhu 4wqlimli tr 
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znL~WJh 25% pwdhOQ: UplllWI'lflWI.jWU l.jwpn
ll.nL~jmuubph UJWf1WUJnLf111h l.t q.np6wqpljm~
JWO UjWUl6wnmJ. 11WOWu hwpL].w6h lllWI.j 
QO~wo wL].lllnlinphLWJhu Quljbpm~Jmuubpu m 
wphlihm~JmuubpQ ljnuq.pl:iuh L].pw 6uzmli q.np
OWI'lfll:ighu WfllllWUWhliwujWU WfllllWI'lflnL~JWU 
LibpbuwGbph ubplint6mliQ uwhliwuw41wlJl:iLm 
GUJWlllw~nL].: 

Unw2Wf1~L].w6 Lm6mliubphg Libl.jQ wL].llln
Libpbuwubph L].pw (JbplimOliWU LiWQU UWhliW
UOLU tp : (ubplim6Liwu LiWQUQ ubplim6L].n11 Wllj
flWUQUDflh L].pw l1f1Ll.n11 hwpl.ju t:) $2000 Liwp
UW11f1nLJQQ ~l.jf16WUl0f1 ubplim6L].n11. Lil:iQOUWUO
flh QWUWI.jQ" WnW2Wflljh ljnpQ lllbll.WZWflODLnL]. 
11DUJh L].bp l.t llwtu: ubplim6L].n11. Libpbuwubph 
q.hOQ l.jpwpllpwuwp, l.t UjWhWU2Ll.nll. QWUWljQ 
ljljp6wlllL].bp: Sb'u· 1-10 (q.) q.OWUjWUll.jbpQ: 

Unwullhu q.6wUJwlllljbpnL]. ~wrbLh t gmJg 
lllWL, np ubplim6Liwu LiWQUQ Lib6wgumli t Ulb
ll.WI.jWU WfllllWI'lflnL~JWU WL].lllnlibpbuwubph 
UjWhWU2Wfl~Q: ru~n~L: npnL].hbllll.t LiWQU UWh
LiwuL].l:iLnL9 hbllln Ull:ill.wLJwu wL].lllnlibpbuwub
flh WULih2WI.jWU ijlnttJwphuh~Ul:iflh (WJUhup(J' 
ubplim6L].w6 Libpbuwubph) q.hOQ wL].bLh pwpllp 

t: UJUUJhunL]., llll:ill.wLJwu wL].lllnlibpbuwubph 
q.huu m QWUWljQ wL].l:iLWUnLLi bu, QWUh np UjW
hWU2Wfl~h ljnpQ zwpdL].mli t 11DUJh hjmuhu
wpLbLQ · llll:ill.wLJwu Libpbuwul:iph wnw2wrLJh 
lllflL].WO l.jnph bpl.jWJUQnL].: 

4UOU'-lUflntra3UL 
ur~uusntra3nt"LQ 

cnt4U3r"L 

UuUUUU"u t Ur'13n!2 Ur1US.UrYr b4 
'11U,UuS.UrYr ort:Ju!2Q 

Ujdli Libup UJWUl~bpwgumli bup, ~b wnW2Wf1ljU 
m UJWhwu2Wfl~Q hO~UJbu bu q.np6mli Lipgwl.jgw
Jhu zmljwJwl.jwu lllulllbum~Jmumli q.ubpu m pw
uwl.jubpQ uwhliwul:iLhu: PwJg hbug WJU wnu~nL
~Jwlip q.mgb gwul.jwuwup hupubpu Libq hwpg 
lllWL, ~b npu t ~wnwL].wpm~Jwu ljwpq.wL].npmliub
flh, hwpljbph m 6wtuul:iph, hO~UJbu uwl.t Lih2wq
q.wJhu wnl.tlllflh ubpq.np6m~Jwu l.t pwqliw~hLl WJL 
q.nponuubph mpnLJu 11Df1Q: 

(w) OflnL'l.~(jbp~ 
WUJW~wpqwqnpnul[! 

(p) Pd'~2~(jbp~ pq~ 
uwhl'lw(jwtflw~mll[! 

(q) "Lbpllm6L'lw(j 
uwhllw(jwtflw~nul[! 

u'/ 
L----------- ~ 
OI'}WJ~Ci lfvttuwrwnulCibp~ 

l}wCiwtm 

Unw2wrLJr m Ujwhwu2Wflljfl l{b(lLnLOntpJnLu[! ljwrni'J. t pw
gwtn(lbL pwqliwpfll{ ljwrun(l tnutnbuwljwu qn(lO[!upwgub(l : 
(w) qOWUJWVlljb(l[! gnLJg t tnwlflu, pb OftnLI'J.flubrfl puwqw
l{wnr WUJwljw(lqwl{nrnul[! flu!UJbu t hwuqbgumli gwor 
qub(lfl u OftWJflU nLI'J.un(lntpjnLuub(lfl wl{bLwguw[i: (p)-u 

~---------------~ 
1J~ulnL6\Iw6 llbl}bCiwCibp~ 

RWCiwtm 

gmJg t LnWLflu, pb pdflzljubrfl pl{fl uwhliwuwtf1wljnu'i[! 
flug~bu [Jwrni'J. t urwug bljwlimtnubrfl wl{bLwgliwu hbVl 
libljLnbi'J. pW(lil(lWgubl pnLOUUjWUW(lljt'iw[i qpu[!: (q)-[j 
gmjg t VlWLflU, pb ubrlimOliw[i UW{1U[! flu~UjbU t ul{wqbg
umli ub(lUnLOl{ni'J. Ubj;1buwub(lfl {1WUWlj[! U pW(lil(lwgunll'i 
qflul:!: 
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Ul:iGQ ~l:iGQ ljW(1nl1 dttJml:iL, n(1 q.pG[! lJWtULl.WO 
t ljwnwijW[lnLpjwG atnGw(1ljWO Lih2ngwnmliGt
(1pg: PwJg rwwGQ fblJ qmuwf1tfnuJwnw2WfllJh m 
UJWhWU2WfllJh mdl:iflpG: ULl.l:iLhG. WJ11 Lih2ngwnmli
GI:iflQ UjwmljwGmli tG WJU pwqliwppij q.n[lOnGGt-
11h pijpG, n(1nUQ qnf10b[nt/ WrlW2W(1ljp L. UjWhWG-
2WfllJh uflpngnt/· uwhliwGmli tG q.pGG m QwGw
~Q: tpt ~wnwt.l.wrmpJnLUQ wt.l.l:iLh zwm 4'1n11 t 
owtuumli ljnzlJI:i11.1:iG ljwli ptnuwmwr LitQI:iGwGtr 
q.GI:iLm ~wli pli(1wlinLGtrh wnn112nLPJnLUQ Ll.trw
ljwGq.GI:iLm htmwqnmmp]mGGtrh Ll.rw. WUJW G
LiwG Owtuul:i(1[! ljml:ill.W2Wfldl:iG WJI'l WUj(1WUQUI:iflh 
UJWhWU2Wfllj[! L. ljpWflOflWgGtG l'lflWGg q.pGQ: Uw
ljWJG nwqliwljwG WUJflWUQUI:iflh ljwli htmwqn
mmpjmGGtrh LipgwljgwJhG q.Gtro h t.1.tr2n 11Wf10-
JWL nrnzijmli l:iG WrlW2Wflljnij nL UjWhWU2W[lljnij: 
UJL ljl:if1UJ wuwo· WrlW2WflljG m UJWhWU2Wfllj[! n~ 
pt q.Gp Ll.l:if12UWljwG pwgwmrmpJmGG tG, WJL q.Gh 
L. QwGwljp Ll.rw Gl:ipq.npon11 pwqliwqwG mdl:ipQ 
Ll.l:iflLnLOI:iLnL L. GljW[lWq.fll:iLnL oq.mwljWfl QU11hW
UnLf1 hwuljwgnLpJnLGGtp: '-ll:if12GwljwG UJWmwu
tuwG 111WlnL L!lntuwrtG WrlW2Wf1ljG m UjWhWG-
2Wfllj[! wt.l.l:iLh znLI11 mGmtumpjmGG QlipnGI:iLm 
l:iLWlJI:imG tG: 

~'\ QlipnGI:iLnt.l.. pt mGmtuwljwG mdl:ifl[! pG~Ujl:iu 
i ·,) l:iG q.npOmli WrlW2Wf1~p L. UjWhWU2Wf1ljp Lip2ngnij, 
.,...) ljwrn11 tGQ hwuljwGwL uljuGwljGtrh zL!lnpo, n
~ [lnUQ hWji11Wf1W(lnLLi l:iG . «'lnLQ ~l:iQ ljWflnll. ~l:ill.Wfl

. ':.--, 
1 

lJI:iL WrlW2WfllJtl m UJWhWG2WfllJh ortGQQ: f2w-
) GnLp WflQWU q.pmtr. nr pGQQ ~h ljwflnll. oijljpwGn-

up Liwlj[!GpwgmpJWUQ hflWliWJI:iL 2fl2WGgl:iLm On,-
, ) ijmli q.mGijn11 hfl q.Wh[!: uliwGwUjl:iU wlitG tutLW-

gp ljwnwijwpmpjmG q.pmt, np ~h ljwf1n'1 tunLJu 
111Wl WrlW2Wf1ljp nL UjWhWU2WfllJP q.n(10n'1nLPJnL
Gpg ljwli tunwu11nml:iL wJGn: 

ULll:iLh LWLl. t mGmtuwq.pmmpjmG QU11hWG
f1WUJI:iU ~nLUmliGwuhfll:iL, QWU LiGWL WJI'l ljwpOp
QpG: 4wnwijwpmpjmGQ, wuzmzm, ljwrn11 t wq
l'll:iL q.Gtrh Ll.rw: 4wnwt.l.wflnLpJmGGtro q.GI:iflh 
ijpw wq11mli l:iG' Gl:i[lq.npOI:iLnt.l. WrlW2WfllJh ljwli 
UjWhWU2Wf1ljp, ljwli l:ipljmup Ll.flW tL: 'IW[ll:ifl zw
flnLUWlj ljwnwijwpmpjWUUI:ifl[! q.GI:ip[! pwpapwg
fll:il tG' uwhliwGwL!lwlJI:iLnt.l. Wf1111WI1flWUQ[!: 1990 
p. rpwQp Gwijph ptnGwpq.l:iLQQ uwhliwGwL!lwljtg 
Wf1111WI1flnLPJmGo L. ztzmwi.Jhnrtu pwrarwgrtg 
q.Gtro: UnLf16h q.pGQ pwpapwgGI:iLm GUJwmwl.jnt.l. 
PpwqhLhwG ijwnmli tr WJG: '-ltrL.mli GztghGQ. pt 
UUu-h l.jwnwijwpmpJmGGI:ipQ pG~UJI:iu tG uwhliw
GwL!lwl.jmli gWUQWI11W!1W0nLpjnLU[!, nrUJI:iUqp 
pwrarwgGtG uGG!1wlipl:if12h q.pGQ L. wq.wrwl.jGt
rh tl.jwlimmo: 

UJu ljwnwt.l.wrmpJmGGtro wnw2wrl!h m 
UJWhWU2Wf14h opl:iGQQ ~tG tuwtumtL L. q.wl'lmGh 

mGmtuwl.jwG ql:iGQI:i!1 ~mGtG: urwGQ UJWrqwUjl:iu 
q.npOI:iL l:iG WrlW2W!14h m UjWhWU2Wf1l.jp Lip2ngnij: 

<tnJmpjmG mGp l.jwnwijwpmpjwG l.jnll.Lihg wnw-
2W!1lJhG m UjWhWU2W!1lJhG Lih2Wlil111:iLnL Lip l:i11.W
Gwlj, nrQ hwGq.tgGmli t WUUUjWUI:iLh L. trptliG W
rwmwijnr mGmtuwl.jwG htmL.wGQGI:iph: tpptliG 
l.jwnwt.l.wrmpjmGo ortGQnt.l. wnwt.l.l:iLWq.mJG l.jwli 
Gijwqwq.nlJG q.pG t uwhliwGmli: LtwpL.np oppGwl.j
Gtrhg tG Gijwqwq.nl]G wztuwmwt.l.wrao. pGwl.j
ijwpap ijtpwhul.jmliQ L. zwhWI'lflnLJQh wnwumw
'1£:!: 'Tlwmtrwqlih dwliwGwlj l.jwnwijwpmpjmGQ 
hwC:iwtu wztuwmwijwpap L. q.GI:iph ijtpwhuljn
'1nLPJnLG t UJW!1111WI1!1nLLi, nrUJI:iuqp l.jwGtuh q.Gtrh 
Lito L!lnL!lntumpjmGo: 

Unw2wrl.jh m UJWhWU2Wf14h optGQpG GLiwG 
aL.nij Lip2Wlil111:il[! tWUjl:iU l11W(1pl:irijmli t WrlW2W!1-
l.jp m UJWhWG2Wf1l.jh Lih2ngml. l.jwnwijwpmpJWG 
q.nrOI:iLWl.jtrUJhg: StuGI:iGQ, pt pG~m: 

GfJ/7 wnwumwfJlJbf1: f2GGwpljl:iGQ ptGqpGp wnw-
2Wf14G m UjWhWU2Wfllj[!: 'lpgmQ· ul.jumli l:iGQ Lip 
h!1WI1!1nLPJnLGpg, trp ptGqpGp Litl.j q.WLnGp q.pGQ 
$1 t: UJGmhtmL., UJW1111:ipwqlih ljwli hl:ill.wL!ln
tumpjwG htmL.wGQnt.l. Gwt.l.ph Liwmwl.jwrwpmliGt
flQ tupum LJrC:iwmijmli tG: tGpw11rtGQ, Gwijpwli
ptr2h q.GI:iflQ l.jmpml.j wC:imli tG, L. ptGqpGp Litlj 
q.WLnGp q.pGQ hwuGmli t $2-p : 

Ulipntuwhw6Gtro q.Lmtu tG pwrapwgGmli 
UJWtuwrwl.jl:iLml. Ul111:i11.0Ll.WO h!1WI1!1nLPJnLU[!: 
urwGQ UJUI'lnLLi tG. nr ~wpwzwhn'1 GwijpWJhG QG
ljtrmpjmGGI:iflQ tuwpmli tG UUJWrlni1GtrhG: ULl.t
LhG. pwpapwgn11 q.GI:ip[! UUJWnGmli tG ljtGuwUJW
hnijliwG owtuutrh q.GwC:iWJhG UJWrnLJrGtp wnw-
2WgGtr <+Gh Ll.trwhulJnl'lmpJwG 2wmwq.nijutrh 
L!lwumwrljGI:ipQ wlitGmpl:iQ WJUUJpUpQ tG: 

U6n11 q.Gtrh pwtut.l.tLnt.l. Ljwnwijwrmp]mGGt
flQ hwC:iwtu ijtpwhuljmli tG q.GI:ifl[!, hG~Ujl:iu Gwijph 
q.Gtrh Gl.jwmliwlip Ll.wrijtg wlitrhlJJwG ljwnwijw
flnLPJnLUQ, 1973-1981 pp. tGtpq.wl.jppGtpp q.GI:ipQ 
ljmpmlj pwrarwgGI:iLm dwliwuwl.j: tupw11rtGQ, 
ljwnwijwpmpjmGG [!U!1nLUmli t Lih Of1GUQ, [!UI11 nrh 
UjWhUjWUI:iLnt.l. GwttJljpG liWlJW!111WlJ[!, ptGqpGp Litlj 
q.wLnGp q.pGQ uwhliwGijmli t $1: 1-11 Gljwpmli o
rtGQnt.l. uwhliwGijwo WJ11UJhuh wnwLjl:iLwq.nl]G 
q.pG[! gnljg t mrt.l.wo q.Gp liWlJW!111WlJh Uctl.j q.Onij: 

Opl:iGQnij uwhliwGijwO q.Gp WrlWUI11W11.h 
11GUJQnLLi WrlW2W!1l.jU m UjWhWU2W!1lJ[! LiplijWGg 
~t:;G hWliWUjWI11WUttJwGmli: UUjwnnll.UI:ifl[! gwGI.jw
Gmli tG wLjl:iLh zwm ptGqpG q.GtL. QWU W!1111WI1-

f1nll.GI:if1Q ljljwlitGwG we;'*!: f!B~w~ -~~~un. ll.j l.QU qrU.ttl1r. , : 

ACXA &~b~~~T.~~ i 
. - ------- ·-
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'1w UJWllllJbrn.tw6 t d-h m Y-h dh2L wnw2wgw6 
6b'l.nLtw6gm.t: UJu 6b'l.nLtw6gu WJugwu t (jb6, nJl 
ZWlll ~.wugw6 pbuqh£ih L9WlJWJWUUbfl[J lJ'1W
lllWJllJL!bu: ru1_-n11 (jbl.ju UlllhUJLtw6 4Lh£ih hbnw
uwL wnwug PWrJ.OWLh pbuqttun: Ujmu lJnrJ.(jhg, b
~b wqwlll zmlJWJh q.nJ16mubm~Jmuu ~nLJLWlllJl
Llbfl, WUJW zmLJw[j lJhWL!WUWJlWlJ2rlt.lbJl $2 l.Jw(j 
WL!bLh pWJlOJl q.uh (jwlJWJl'1WlJm(j: UUjWrlnrJ.UbJl[J 
lJ11dq.nhbu, pWjg LJuwtuiJUlllJlGU UjWlllJlWUlllWlJW
(jnJlbU Lt6wJlbL pWJlOJl q.ttuu. gwu (j£iwL wnwug 
LtwnbLWUJnL~h: 

UwlJwJu zmLJwu !h LJwJln'l. hwLtwuwJlwlJzn
LtbL nJlnt.lhblllL WJllllW'1JlnrJ.£ibflh lJnrJ.lihg pWJlOJl 
q.ttu uzwuwLJbw hwl.Jwum(j t oflbunnu: '1J1wu hb
lllLm(j t hnwu~wlJlm~Jwu L ll/W/;wump;wtJ dw
(jwuwlJWZJl2WUIJ. lJlntuawJuwLJgnrJ. wLtllln(jbgbuw
ubflh tuwrJ.u. bflp L9WlJwJw£im(j pbuqttuu uUJwn
LlbLmg hbllln n(jwug (j£im(j bu wnwug LtwnbLw
UJnL~h: Pb£iqh£ih wupWL!WJlWJl (jwlJlWlJWJlWJlnL(j[J 

q. 

Pb(jq~(j~ q[j~ wnwulllW'l. 
uwh~w(jbLm 1J1(j111buw~w(j 

hb111hw(j~(jbp[! 

~W(jw~ (l'ILilf'l. qwLnli) 

ul.jWJl 1-11. unJl[jwLtnJl(jW[j pwgwlJWJnL~JWU 
11buwm(j OJlbGgm! uwh(jwuLtw6 wnwLtbtw
q.mJG q.pu[J WrlW2WJllJh nL UjWhWG2WJllJh 
(jh2L 6t.ill.QlJ.WOQ t WrlW2WgGm[j 
Oflbupnt! uwhllwGt!wo q.uj1 wnwuli1W'li1 pwgw~WJnLF'
JWu 11t:.uwmll q.jluo Ljw6br llj1u~u =J: C+ujlwnwt!bLwq.mJG 
lllU~lUfl'1WlJD $1 uwhuwGbLj1U wnW!?Wfll.jG m UJWhwG
!?lUfll.jD ~bu hwt!wuwrwl.jznt!mll, mul!ljlwnw!?Wfll.jjl UJW
l.jwuo L/brwgGbLm hwllwr wuhrwctbzl!l t Ljj1rwnbL UJWZ
lilnuwl.jwG ~wu n~ UJWZLilnuwl.jwG Gnrllwl[nrllwu nrut b
'lWuwl.j L. t.Dwulilwgj1 UJWhwG!?Wfl~D lilb'lwzwrctbL '1bUJI1 
l'f) 'l'f) ': 

UjblllQ t h£i!-nJl lJbflUJ unJl(jwLtnJlLth: ULJqpm(j '1W 
hUWJlWL!nJl t hJlWq.nJlObL <<ZnLlll blJnrJ.IJ ZnLlll t 
UUjWUWJllJL!mli» Ul.Jqpmugnt.l. JnLJlWQWU1_jnL(l 
UUJWrlnrJ.hu Ltw6wnLtnrJ. gwuwl.Ju uwMwuwlf!wlJb
LnLt l.jw(j· wnwug '1JlW: 1bfl~bfl bu q.nJwGm(j, L 
LtwnbLhD hWJ~w~bLm hw(jwfl UJbllle t pwtJ.wLJwu 
dw(jwuwLJ 6wtuubr 

l.tnrulwtfnfJnlll: dwdwuwl.jh uu~wggm(j aLwlJ.nJl
Ltmd t nJlLt Ulbuwl.jh n1 qtJw;j7tJ tJnruJwtfn;711WIJ 
tlbfuw1Jj7qtl: Pbuqhuh L WJL UjWhbUlllWL!nJlt.lnrJ. 
WUjJlWUQUbflh UjWl.jWU[J hw6wtu l.jWJlq.WL!nJlt.lnLli 
t . (jwf1'14wug ulllhUJbLnLt hbfl~ l.jwuq.ubt. wJununu· 
unJlliwLtnJlbLnLt hbfl~bflh oq.um~Jw(jp : yw(j unJl
(jwLtnJlLtnrJ. WUJJlWUQhu lllUOJlhUbtm hUWJlWL!n
JlnL~JnLU mubgnrJ. wuanug qpWrJ.L!nLli bu U!.J.2nL/;W
/W/;WIJ wnU.mrmt/. nru uwMwuLtw6ttg pWJlOJl 
q.ubJlnLt lJWlllWJlt.lnrJ. wuoJlnuwLJwu q.nJlOWJlD t : 
'1w 2WUQbflh qnLJl L!Wlll£im[j t, QWUh n(l (jWJ1'1h4 
hJlbug ~wul.Jwfldbg dw(jwuwLJu 6wtuumli bu· 
lJlnJlObLnLt pwL!WJlWJlbL hflbug l.jWJlhQUbfl[J: n1. 
libl.Ju hJlbu bfl2W£ih4 !h qq.m(j, wnwlJ.bL Lu· lllWq.
uwUJwhnLJq Ltw6wnnrJ.(J: r L.lbJ12n l.jWrlWL!WJlnL~
JnLU[J OJlWq.Jlm(j t n1_ q.uWJhu unJl(jwLtnJl(jwu wLtb
Lh WJ1'1JmuwLtblll aLbJl, nJlnugttg bu UJWzlllnuw
l.jwu pwztum(ju L l.jlllJlnuwJhu unJl(jwLtnJlm(ju: 

4tn{ln1Jw;j71J IJn{ltlwtfn{ltlWIJ I1GUJQnL(j JnLJlW
QWU!JnLJl UUjWrlnrJ. WUjJlWUQ q.£ibLnL hw(jWJl UjGlllQ 
t mubuw l.jl.llJlnU L lJlnrJ.: UJ111JnLUQnL(j UlllbrJ.6Ltmli 
t bJll.jm lllbuwl.Jh lJlnrJ.: t~b unJl(jwLtnJlm(j£i uu
'1nL£iLtm(j t . L l.jlllflnuubfl bu pwztuLtm(j IJUlll uu
lllwunnh (jbom~Jwu, (jwuuwq.hlllwl.Jwu wuhflw
dbZlllnL~Jwu LJw(j WJL !Wlf!wunzubflh. wUJw UJW
l.jwunf1'1U LlbflWUmli t. gwun nJl UjWhWU2WJllJU 
uwMwuwlf!wLJLtw6 t l.Jlll!ln£iubflh pwztu[jw(jp: 

ruLJ lJlllJlnuubnu h£i!UJb~u bu lJlntum(j wnw-
2WJ14h m UJwhwu2wnLJh UJWllll.jbflu: Ul.juhWJlll t. 
nJl LJwnwL!WJlnL~JnLUIJ '111WUQ Ujblllg t ~nrJ.WJll.jh 
6hZlll pwLtWJlWJl gwuwl.jnlJ., nJlUJbuqh 1-11 q.6w
UJWllll.jbflh UjWhWU2WJll.jh l.jnJl[J lllGrJ.W2WJldt.lh '1b
UJh ~'T)''l)', nJllllbrJ. WrlW2WJll.jU nL unJl UjWhWU2WJll.j[J 
hwLtwuwf1wl.jznLtm(j bu uwh(jw£iLtw6 wnwLtbLw
q.nLJu q.un l.jblllm(j: ~w41h9 wLtbL l.jlllJlnuGbfl ~n
rJ.WJl4bLm '1bUjgm(j UjWhWU2WJll.jh wLtbtgmlJ t q.n
JW£im[j, L unJlh9 hWjllluLtm(j bu UJWlJwum~JnLUU 
m hbfl~bfliJ, pwJg wLtbLh 41nnJl !WlJlnLt: t~b ~n
rJ.WJllJLtnrJ. lJlllJlnuubJlh ~hLtu !WlJlwqwug lJlnnfl t. 
WUjW WUjJlWUQh UJWZWJlUGJl[J l.Jl.Jmlllwl.jt.lbu, L q.h
U[J 4h2£ih uwhliwuLtw6 wnwLtbLwq.nLJuttg : Uw 
unJl(jwLtnJlm(ju ~mLwgubLm wq11wuzwu t: 

Cml.jwJwl.jwu lllUlllbum~Jmuubflh (jb6 (jw
umd l.jlllJlnGWJhu unJl(jwLtnJlm(ju hw(jwl.jflwug !h 
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Lj_wJbLnu:i: Uwl.jwJG GnpliwLj_npliwG nL qGbph Lj_b
pwhul.jnflnL~JWG U1Lj_W6 !1WUbpiJ U1WpW6Lj_mli bG 
UJWUlbpwqlih l.jwli tGbpqblllh4 6qGwdwlih tuG!'lhll
Gbph 2112WGWl.jhg 11nL!1U, npnLj_hblllL WJI'lUJhUh n~ 
pGwl.jwGnG bpLnLJ~GbfliJ LmuwpwGmli bG qGbph 
qnrownmJ~D pGwl.jwGnu UJWJliwGGbpmli: 

Ubl;fiwl;bm WJfi t. n{l pwflfwubflf! tlflzm uwl;wL/ 
bu, L hwuw{lwl;mpjmfi[J bflpbp pn[n{l/7 gwfiljmp
JnLfifib{lf! 1/1 l;w{lnfJ pwtfwflWflb[: Pfiwl;wfinfi U/WJ
tlwfifib{lmtl qfJlifi flupli t fin{ltlwL/n{lmtl wnwpw{l
l;/7 uwl;wtfmpJmli[J: '7/wl;wumpjwu dwtlwfiw
f;wzf1pwfimtl zmf;wJwl;wfi qfib{lfi w6mtl tu · umfJ
u;b[nL/ h{lwdWflL/bf w£/b[n{lf) uu;wnmtlflg L fuflW
jvnwb[nL/ W{ltnWf]{lnL{JjnLU[J: LfJnLfJJWU f]bu;pmtl 
qfib{lfi f!ul;fimtl bu· fvflwfunwb[ nL/ uu;wnmtl[J L 
quu;b[nL/ WfltnWfJflnLfJJnLUJ!: bflp L;wnwL/W{lnLfJJnL
fil! tlflpwtltnb[ nL/ hwf;wqf)nuJ t wnwpwfl/;/lfi m 
u;whwfipW[l/;/lfi. tfJnf][J f]Wf]W{lnLU / f;WtnW{lb[ 
fin{ltlWL/n{lnrzfJ fJbflf!: Ujuu;fJufJ tlfJpwtlmmpfnLUf! n-

flnzwf;fln{lbfi mrzbf;gtfnuJ t tfwmfimtlfib{lnL/, w
UWflfJJnLfiwL/bmmpjwtlp L fJflWL/f76wf;fJ tfwmpw
{lwgmtlntf: 

u4U~UQnt3u b4 Ur1U4bLUQnt3u 
UUYUrflUYubr 

labL lih2lll tLJJWflW!JWl.jwG 6G2mli t qn[lOWI1!14mli 
qGbfliJ gWOfl, hul.j W2tuWU1WLj_Wf101J PWflOfl UjWhb
LnL hwliwr. l.jbGuwljlnroo um{npbgpbL t. nr 
UlGUlbum~Jwu wnwGahG hwll1Lj_w6Gbrmli qGh L 
W2tuWlllwl{wroh l{brwhul.jnflm~JmGo hwl.jmli m
Gh UlGUlbuwl.jwG lib6 WflWL{WflnLliGbfl WrlW2W9-
GbLm: nLUlllh UlGUlbuwqbUlGbpiJ unLj_npwpwp 
tunrhm1111 bG lllWLhu qGh hrwl{wl.jwG 4.brwhul.jn
llnL~JmGo l.JhrwnbL lihwJG OWJflWhbfl wGhpwdb2-
lllnL~Jwu !'ll:iUJJJmli: 

UJGmwlibGWJuh4.. bflp U11wli Ulih~D wnwp
l.jmli tp l{Wfl dwliwGwl.jW2fl2WGh libpl.jWGlllhlhU-

(w) ut.J.wqwqnq(i (J!) P(iw~t.J.wpll~ (q) Unwt.J.hLwqnLJ(i 
w2tuwLnwqwpll t.J.bpwhu~nqmpJm(i 2WhWI'l(lnLJ.Q 

gt 'llw Uw \ u, c 

~~,Lt. \;u, gt 2: bw <I c. 
.c. 3 c 
'g_ -:7' 2: ./ .::::r 3 .g. 3 ..c r\ c 3 3 CL 

/~. u, 
5 ·~ 

~ 

l u .. ~~ ·c-u,. 
=t I ~w Up fd" ~ .. 

Uw r-o:~Op ~p~IJ}p u.. 'llq 0. 0 • 0 • U2tuwmwQR P(iwi4wnw(i(ibn <J>ntuwnnLpJnLli(ib(l 

(w) Uqwlil zmljwjwljwu hwl{wuwrn.uljznmpjwu 'lw Ljb
lilt'lg tut'lul!l pwpop Gl{wqwqnLJu wzjuwlilwl{wpor t~tw 
llwljwr11wlJr uwhllwumllQ hwuqbgGmll t uli11ll4nf1wljwu 
hwl{wuwpwljznmpjwu· dw Ljblilmll: ul{wqwqmju wztuw
li1Wl{Wf10il tut'lul!l pW[lO[l llWLjWpi)Wlj[! wzjuwl!1nf1ubpllu 
ubpwnmll t dwYw l1112W4WJI?Il qnpowqpljnLpjWU WI?gWull 
llb2: ul{wqwqnLJU wzjuwl!lwl{wpor llwljW[11)WLjllll2bgm
l1[! '1lw'1lw 4nrr bpljwJui?nl{ (uLwi?ubpnl{ gmJg l!lpl{wo nLf1-
f1nLpJwllp) llbq l!1bf1wzwrctml1 t 11bUJI1 l{wr· llbowgubLnl{ 
qpwf1l{wompjnLU[!: 
(p) Uqwl!l zmljwjwljwu hwl{wuwpwljznmpjwu 'lp Ljblilt'lg 
wnwl{bLwqmJG pGwljl{wror turul!l gwor UpUp llwljwf111W-
411 uwhllwumllQ. dpi.Jp l1112wLJwwml1 wnw2wguml1 t !PW
l{wpwpl{wo l{wpowljwLubrll llll pwqllmpJmu: Puwljl{wp
or wnwl{bLWctnLJu llWljW[li)Wljll pW[lO[lWgnLll[! UjWljW-

ubgumll t wl{bLgmlj UJWhwu2Wf14Q. LL WJI1 Wflli1WI)f1W
GJm'1Q UpUp wnw2wr411 4nrr bpljwJui?nl{ (ULWI?ubpnl{ 
gnLjg l!l[ll{WO nLf1f1nLpjWllp) l!1bf1W2Wf1UnLl1 l)bUJ!ll{bp: unp 
zbui?bflll zruwpW[lnLpjnLU[! wl{bLwgumll t puwljbLil l!lW
pwompjnLUIJ,!lULj hru pwf1wllwubp[! wl{bLil Wf111JnLuwl{bli1 
bG oql!lwqnpol{mll: 
(q) Uqwlil zmljwjwljwu hwl{wuwpwljznmpjwu 'l 0 Ljblilt'lg 
gwo qli1ul{nf1 wnwl{bLWctnLJu zwhwl)pnLJI?Il UqUo llwljwp-
11W411 uwhllwumllQ hwuqbgumll t wnljw 11rwllwljwu llll-
2ngubflll u1.4wnllwu: dqY0 llll2W4wwr GwpwhWlilJWL ~Pn- I 
tuwnmubp[! ul!lt'lUJL{wo bu 111lllbLm ctll2WLI11l! ~Pntuwl!lmub- I 
rru: CwhWI)[lnLJI?Il wnwl{bLWctnLJu llwljWf111W411 pW[lO[lW
gmll[! rrwljwumll ljwpnf1 t lljWLjwubgubL 2Wl!1bflll ljnf1llllg I' 

l{Gwpl{n11 zwhWI)flnLJI?[!: 

i 
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Lnwl.jwu J2Wf1WJ2WI.jwum~JWG r}.M, Gw LWLl q.h
Lnbfl, nfl LnuLnbuwl.jwG hwliwl.jwflq.bflh libowliwu
Gm~Jwu WUWfli"J.JnLUWL{bLnnL~JnLU[! q.WLhU t wnw-
2Wfll.jh nL UjWhWU2Wfll.jh libtlJwGhqlihG pWflbUUjW
LnWI.j, pwJg n! liwuuwq.hLnwl.jwG lih2WliLnnL~Jm
Ghg: 1-12 Gl.jWflnLli Gbfll.jW]Wgl{wo bu l.jwnwl{w
flnL~JWU lih2WliLnnL~JWU bflbJ2 orhGwl.jGbfl. G4w
qwq.mJG W2tuWLnW4WflOh uwhliwumliQ, puwl.j
t.J.wrah l{bflwhul.jnf'lnL~JnLUIJ L. 2WhWrJ.flnLWh wnwu
LnWf'lh uwhliwumlio: '1f1WUJ2 Lmuwpwumli bu. ~b 
hG!UJhUh l.jnf1liuwl.jh WUUUjWUbLh hbLnL.WUJ2Ubfl 
l.jWflnf'l bu WrlW2WUWL, bflp l.jwnw4WflnL~jnLU[! 

lih2WliLnmli t 2nLI.jWJh l.jnf'llihg q.Gh L. J2WUWI.jh 
uwhliwuliwuo: 

• UzfuwmwtfwruJft fitjwqwqm;fi fJflnLJPIJ." U2tuw
Lnw4wrah G4wqwq.nLJG rJ.flnLWh 4bflwpbf1JWL 
l.jwnw4WflnL~JnLUIJ bflpbliG [!Gr}.mGmli t orbGJ2, 
nrnt.l. W2tuWLnWGJ2Gbrh libowliwuum~Jwu hw
liwr uwhliwul{mli t rJ.flnLWUbflh Gl{wqwq.nLJG 
liwl.jWflrJ.WI.j: labL. q.[lb~b wlibu nJ2 [!Ur}.nLumli t 
!J2W4nflnL~JWU r}.bli lif1l{nf1 UjWJJ2WflnLli pWflOfl 
W2tlJWLnWt{WflOh l.jWf1L.nflnL~jnLU[!, WJUnLWlib
UWJGh4. hbLnwqnLnm~JmGGbfl[! gmJg bG Lnw
Lhu. nr Gl{wqwq.nL]G W2tuWLnWL{WflOh pWflOfl 
liwl.jWflrJ.WI.j[! hw6wtu l{Gwumli t hbug urwug, 
mli QULn liLnWI"}.flnL~JWU UjbLnJ2 t oq.Gbfl : t~b 
W2tlJWLnWLnbf'lbfl !4WG, WlljW h~U! oq.mLn. ~b 
W2tlJWLnWUJ2h ljlnflO !nLUbgnf1 bflhLnWUWflr}.[! 
q.hLnb, nfl hfl W2tlJWLnWUJ2h libl.j dwlih rJ.hliwg 
l{6wflbLm bG $4: 1-12(w) Gl.jWflQ UJWflqwpw
Gmli t. ~b Gl{wqwq.nLJG W2tuwLnwl{wrah pwr
Ofl liwl.jWflrJ.WI.j!J hG!UJbu t q.nrowqmJll.jGbflh 
pwqlim~JmG wnw2wgumli: 

Ltwrn11 buJ2 GwL. hw2t.J.h wnubL Gl{wqw
q.m]G W2tlJWLnWL{WflOh pWflOflWgliwu Wqr}.b
gm~jnLU[! gw6f1 l{wrawLnf1l{nf1, gw6r nrwl.jw
t.J.nrmli mubgn11 W2tuwLnnf1Gbflh QGI"}.hwumr 
W2tlJWLnW4WflOh 4f1W: 1bLnwqnLnnL~JnLUUbfl[! 
hm2mli bu. nr gw6r nrwl.jwt.J.nrmli mubgn11 
W2tlJWLnnf1Ubflh UjWhWU2Wfll.jh q.Gwnwaq.wl.jw
UnL~JnLU[! 1-hg lib6 t. J2WGh nr a bnuwrl.jm~
JmuGbflD gw6r nrwl.jwl{nflmli mubgnf1 Lnbf1w-
9h w2tuwLnnf1GbrhG ljlntuwflhumli bu lih2hG n
rw4w4nrmli mubgnf1Ubf1nl{, WfllnWI"J.flWlih-
2ngubf1nl{ L. gw6r t.J.wrawLnfll{nf'l oLnWflbfll.jflw
ghGbrnt.J.: t~b gw6r l{Wf10WLnfll{nf1 W2tuWLnnf1-
Gbrh UJWhwG2Wfl4D wnwaq.wl.jwu t. WUJW l.jw
Jlnnf1 bj2 LnbuGbL, ~b hG!nL G4wqwq.nL]G W2tuW
LnW4WflOh pWflOflWgnLli[! ljfitjwqbgfifJ WJU 
tuliph l{wuLnwl.jw6 wlipnf12 W2tuwLnwl{wnao: 

• fJ{iw/jtfWf10/J t/b[1Whu/jnf]nL{}jnLU[J." n! libl.j[! !h 
uhrmli puwl.j4wra 46wrbt: Uwl.jwJG hnf1h L. 
puwl.jLnWflWOJ2h uwl.jwl{m~jnLU[! J2Wf1Wj2-
UbflnLli hw6wtu rJ.Wnumli t puwl.jt.J.wrah urou
~wg pWflOflWgliwG UjWLn6Wn: r UjWLnwutuwu 
puwl.jl{WflOh W6h L. LnUWLnbflbflh hWUI"}.bllj 
~2UWliWGJ2h, l.jwnw4WflnL~JnLU[! bflpbliu puwl.j-
4WflOh 4bflWhul.jnf1nL~JnLU t lljWfllnWI"}.flnLli: 

1-12(p) Gl.jwrmli gmgWrJ.f1l{w6 wnw2Wfl-
4h nL UjWhWU2Wfll.jh 4bflLnL6nL~JnLU[! UjWLnl.jb
flnLli t puwl.jt.J.wrah t.J.brwhul.jnf1nL~JwG WflrJ.
JnLuJ2GbrD: Puwl.j4wrah t.J.brwhul.jnf1m~Jwu 
UjWjliwGGbflnLli q.Gnflr}.Ubflh lih ULn4Wfl tumlip 
!h l.jWflnf1WUnLli puwl.jWflWU 6Wflbl: UWflrJ.hl.j 
[!Ur}.WflOWI.j pGWI.jWflWUUbflnLli !Wljlwqwug b[l
l.jWfl bu WlljflnLli, nrnl{hbLnL. puwl.jl{WflO[! UjWh
l{mli t 2nL4WJWI.jwG liwl.jWflrJ.WI.jhg gw6r: Sbf'lh 
t mubumli n~ q.GwJhG unrliw4nrmli, L. 4wram 
puwl.jWflWU hWj~Wj~bLnL hwliWfl liWflrJ.hl.j 
ULnhUJL{WO l.jW2WrlnLli bu LnUWLnbflbflhU l.jwli 
lim6mli hul.jwJwl.jwG l.jwutuwt.J.6wrubr: Puwl.j
l{wflah t.J.brwhul.jnf1nL~JmGhg Lnmdmli t q.n
JnL~JmG mubgn11 l.jWQWflWUUbflh UjWhUjWU
liwu L. pWflbLW4liwG q.n[lO[!, hU!UJbU GwL. Gnfl 
2bG]2bflh 2hUWflWflnL~JnLU[!: 

ujnL 3nf1J2h. Pbfl4Lhh. '-!Wf12WLlWJh L. nLflh2 
J2Wf1WJ2Ubflh UjWLnliwl.jwu ljlnflO[! gnljg t LnW
lhU puwl.jl{W[lOh l{bf1Whul.jnf1nL~JWU Wf1WlnW-
4nfl Wqr}.bgm~JnLUQ puwl.jWflWUUbflh 2hUWflW
flnL~JWU L. GnJlnq.liwG 4rw: uJm 3nf1J2Q 44w t b
f'lbL. ~b LnWUUJWI.j hwqwrwl{nfl 2bUJ2bfl hU!UjbU 
bu wt.J.bL nrn4hbLnL. t.J.brwhul.jl{nf1 puwl.jt.J.wrao 
!Wljlwqwug gw6r tr 6wtuubf1D hwLnmgbLm L. 
hwrl.jbfl[! 46wflbLm hwliwfl: tl{JlnlJ.1W9h lih 
J2UUWI"J.WLnh tunuJ2[! pwnwljlntubLn4 Gl.jwLnbuJ2· 
«~Wf1WJ2 l.jnr6wGbLm q.nr6mli nlipwl.jn6m~Jm
Ghg pwgh. ~brL.u n!hG! WJUJ2WG Wfli"J.JnLGwl{bLn 
!t. nrJ2wu puwl.jt.J.wrah L[bnwhul.jnf1nL~Jmuo»: 

• CwhWf)flnLJpft wnwumwrzo: CwhWI"}.flnLWIJ n
Jln2W4h dwliwuwl.jn4 ljlntuwn4nf1ljlnf1h rJ.hliwg 
l{6wr4nf1 q.hGu t: Orhuwl.j· b~b rJ.nLJ2 abr 
l.jfl~nL~JnLUQ :)JhGwuuwl{nflbLm UUJWLnWI.jnl{ 
LnWflbl.jwG 10% 2WhWrJ.flnLJJ2nl{ Lflntuwnmli bg 
$5.000, WUJW UJWflLnwl{nr bg Lflntuwnl{w6 lih-
2ngGbflh rJ.hliwg nf1UjbU 2Wh 46Wflbl LnWflb
l.jwu $500: 

UuLnl{w6w2G!wl.jwG dwliwGwl.jGbflh9 h 
l{bfl 2whh q.wuamliQ l.jwul.jw6h wnwfll.jw t 
bf'lbt: UwnrJ.h4 11M bu rJ.flWliwl.jwu lih2ngubrh 
oq.Lnwq.nrMwG rJ.hliwg LflntuwLnmubrhG 46w
flbLmG. J2WGh nfl UflWUJ2 nrL.t 2n2wlflbLh 6w
rlWJnL~JnLU ~b(j liwLnmgmli: UugJWLnLli 2Whnl[ 
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Ylnll. tnWLQ 4n~LI.mli tp Ll.wztuwnmp]mG ll '1htn
LI.mli tp hPflu hwGgwq.np6mp]mG: l.mLJGhu4 
WJUOfl npnz GwhwGq.Gbfl opbGJ;)nLI. uwhliwGmli 
bG wnwLI.bLwq.nLJG zwhW'1flnLJ!1Q: 

8wijnJ;), wnwLI.bLwq.nLJu zwhW'1flnLJQQ bp
pbliG tuhutn gw6p t wqwtn zmljwJh '1flnLJQhg: 
Upq.mgb Li.Wf14Wtnnliu ljwli Wijlnnlibj;)buw abnj;) 
pbpbLnL hwliwp lnf1LI.w6 Lj'lntuwnmp]wG tnwpb
ljwG 12% 2WhW'1flnLJQQ pWflOfl pijw, UW4WJU 
hGwpwijnp t. np WJG ~6w64h Lj'lntuwnmp]wG L. 
ijwp~w4wG 6wtuJ;)bflG m Lj1ntuwnn11.h wGij6w
f1nLGwljmp]wG ntJu4o: 1-12(q.) G4WflQ gmgw'1-
flnLli t wnwljbLWQ.nL]G zwhW'1flnLJ!1h tuhutn 
gw6p liw4Wfl'1W4h wq11bgmp]nLGQ: '1pwliw-
4wG litJ2ngGbpQ UUJWnijmli bG: '1pwliwtnGbpG 
m WJL :PhGwGuw4wG hwutnwtnmp]mGGbflQ 
hpwdwpljmli bG opbGJ;)nlj uwhliwGijw6 zw
hW'1flnLJQn4 wGzwhwljbtn Lj'lntuwnmp]mGGbp 
lnWL: UflWUJ;), nijj;)bfl bGpW'1flWPWfl UJGlnj;) t 
oq.tnijbtJG zwhW'1flnLJQh ijbpwhu4nll.nLPJnLGpg, 
hwGljwp6 UJWpqmli bG, np n~ lib4G hpbGg Lj'ln
tuwnmp]mG ~h lnf1WliW'1flnLli, pwgh Lj'lntuw
tnL!.nLPJWU q.tJzwtnp~Gbppg, npnGJ;) 4Wflnl1. bG 
UJWhWU2Dl «htJGq.p 11hliwg ijbg», W]UpGJ;)u· ]nL
flWJ;)WU~JnLfl Lj1ntuwnljw6 $500-tJ '1hliwg· zw
pwpw4wG $600: r~G~ OQ.nlln WJU tdwG Lj'lntuw
nnLpjmGpg, np ~bu 4Wflnl1. UlnWUWL: 

Cm4WJtJG litJ2WlitnbLnL GliwGwtntJUJ optJGw4-
Gbp ljWflbLh t q.tnGbL pnLnfl hwuwpw4nLp]mGGb
flnLli: rpnj;), unghWLhUtnWljwG tnGtnbumpjmGGbflQ 
lib6w6wtu liwljWf1'1W4h Ljpw UJbtnwljwG hpw
hwGq.GbptJ, 4wGnGwljwpq.bptJ, J;)Wpnq~nLPJWU L. 
tnnL]dbph oq.Gmp]wlip Lj'lnpabl bG 2112wuwgbl w
nw2Wf14G m UJWhW2WflljQ: Unu4LI.WJnLli, 1'J1b4h
Gmli m 'Tlpwhw]mli hwgh lib6 hbppbflQ LjljWJnLli 
l:iG, np WOW2Wf1ljp nL UjWhWU2WflljtJ !1WUOflQ q.np-
6mli bG wlibGmpbJ;), WJL n~ pb lipw]G tJflbGg 
tnGtnbumpJnLUQ zm4WJWI.jwu hwliwpn11. bpljpGb
flnLli: 

e UpwGnij bqpwlj'lwljmli bGj;) WOW2Wfl4tJ m UJW
hWU2WlJh libp ljbflLnLOnLp]nLUQ: ,W2n1111 lip J;)WUp 
Q.LmtuGtpmli ljmumliGwuppbGJ;) UJWhWG2W411 m 
WOW2WflljtJ hplinLUj;)UGflQ UUJWOnll.h QUlnflnLpJWU 
L. q.np6wpwp 6wtuJ;)bfltJ hwpgnLli: Um Q.LmtuutpQ 
ljoq.GbG pwgWtnflbLm q.Gwq.n)wgliwG pGm]pQ 
lipgwl!gwjpG m libGwzGnphwjpG zm4wGbpmli L. 
Ljbf1LnL6bLm. pb hG~m 211h GliwG LjbGuw4wG wGh
pwdztnmpJwG WUJflWUJ;)UDflQ tdwG bG, pulj W'1W
liWG11h ljWflQ.P zebll.nLPJnLUUbflQ, pwG4. L. UJW[l
qwpwGbLm. pb lipgwljgwJhG zm4wGbpQ hG~m bG 
hwGq.bgGmli nbumpuGbflh Wf1'1JnLGwljbtn (pbu, 
q.mgt· WUWf1'1Wfl) pwztuliwG: e 

UUCDnCDntU ---------

U. I'J1whwG2Wfl411 u wnW2Wfl411 wnwaq_wljw[Jmp]mG 

1. 'TlWhWU2WflljtJ q.Gwnwaq.w4wGmpjnLUQ ~wlj'lmli t UjWhWU2Wfl4h j;)WUW-
4W4WG Lj'lnlj'lntump]nLUQ. h UJWtnwutuwG q.Gp Lj'lnlj'lntump]WU: 'llwhWU2Wfl-
4tJ q.Gwnwaq.w4wGmpJnLUQ ('Tlq) uwhliwGijmli t npUJbU UJWhwG2LI.n11. J;)W
Gwljh tnn4nUWJhG Lj'lnlj'lntump]wG L. q.Gh tnnljnUWJhG Lj'lnlj'lntump]wG hwpw
pbpmpJmG: UJutJGJ;)G 

UjWhWG24nrt pwGwljjl 

tnnljnuwjjlG Ljlmpnj'unL~JnLG 

U]u hwzljwp4h lib2 GzwGQ QU11nLGijmli t '1flW4wG, tJu4 Q-G L. _g_(J htJG L. Gnp 
wpdbJ;)Gbph litJ2hGGbpG bG: 

2. QGwnwaq.w4wGmp]mGQ pwdwuLI.nLli t 3 '1Wup: (w) 'TlwhwG2Wfl4D hwliwp
LI.mli t wnwaq.wljwG. bpb UJWhWG24nl1. J;)wGw4h tnn4nuw]pG Lj'lnlj'lntump]m
GQ q.bpwqwGgmli t q.GtJ tnnl!nuwjpG Lj'lnlj'lntump]WuQ: U]upGJ;)u· 'Tlq>1: (p) 
I'J1WhWU2Wf14Q hwliwpijmli t n~ wnwaq.wljwG, bpb UJWhWG24nl1. j;)WUWI.jp 
tnn4nuwJhG Lj'lnlj'lntump]mGQ Lj'lnj;)fl t q.Gh tnnljnuwjtJG Lj'lnlj'lntump]mGpg: UJU
tnbll.' I'J1q<1: (q.) UwhliwGwjpG 11DUJJ;)nLli, bpp UjWhWG2LI.n11. j;)WUW4h tnnljnuw
jpG Lj'lnlj'lntumpJnLUQ 6ztnnpbG hwljwuwp t q.Gh tnn4nuwJhG Lj'lnlj'lntumpJWUQ, 
UJWhWG2Wfl4D hwliwpljmli t lipwijnp wnwaq.wljwG, nptnbll. 'T}q=1: 
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3. QGwnwoq.wl.jwumf}JnLUIJ UJWf1qWUJbu f}ht.J. t. GbflWrlJWL Lnn~nuGbf1[!: UJG 
iUJbLnQ t zijmf}bL f}bQnLJ}jWG hbLn: 

4 . 'TJWhWU2Wfll.j~ wnwuouwhwLnl.jnLJ}JnLU[! WflLnWhWJLnnLli t q.G~ ijlnijmfumf}
JWU WqllGQnLJ}JWU[! [!UilhWUnLfl hWUnLJf}~ 4f1W: 'TlwhWU2Wf1~[! wnwoq.w
~WU t, bf}b q.G~ G4wqbgmli(! w4bLwgGmli t IJU'lhWGnLfl hwumjf}[!: bf}b q.Gh 
04wqbgmli[! UjW~wubgumli t [!UilhWUnLfl hWUnL]f}[!, WUjW UjWhWU2Wfll.j[! 
nj_ wnwoq.wl.jwG t: U~w4nf1 wnwoq.wl.jwG UJWhwG2Wf14~ llDUJQnLli q.G~ ijln
ijlnfumf}JnLUIJ i~ WU'lflW'lWnGmli IJU'lhwGmfl hwumJJ}~ 4f1w: 

5. UGG!lWlif}bflQh l.t ~WQWflWU~ Gliwu WrlW2hG wGhflWdbzLnmf}JWU WUjflWUQ
Gbflh q.Gwnwoq.wl.jwGmf}JnLUIJ li~Ln4w6 t gw6f1 L~GbLm. ~u~ OJmGwq.Gwg 
libnbuwubfl~ l.t OllWJ~G mfll.tnflnLI}JmGGbfl~ UJbu 6ntumf}JmGGbfl~GIJ ' pwf1Cif1: 
Cfuwnwoq.w~wumf}JWU 4flW wq11nfl lijnLU q.nf16nGGbflG bu· UjWLnflWULnh 
ijlnfuWfl~GhiUGfl~ liWLnibLhnLJ}JWU WULnh6wG[!, q.Gh ijlnijlnfunLI}JWU[! hWf1-
liWf14bLnL hWliWfl UUjWrlnfl~ mubgwo dwliwuwl.j[! l.t UUjWrlnfl~ PJnL2bnLli 
WJ'l WUjflWUQ~ 4f1W 6wtuu4n'1 pwd~G[!: 

6. Unw2wfl~~ q.Gwnwoq.wl.jwGmf}JnLUIJ j_Wijlmli t Wf1LnW'lf1nJ1Gbf1~ l.jnflli~g 
WrlW2WfllJ4n'1 WfllnW'lflWUQ~ Lnn~nUWJ~U ijlnijlnfunLJ}JnLU[! ~ UjWLnWUfuWG 
zml.jWJW~WU q.G~ Ln4JWL Lnn~nun4 ijlnijlnfunLJ}JWU[!: 

P. "lwhwG2Wf1l.j~ l.t WrlW2WPl.j~ l.jpf1WrlnLJ}JnLUUGf1 

7. Cf]nLflWLnULnGUnLf}JnLU[! WrlW2Wfl~h nL UjWhWU2Wfl~h wlibUWWf1q.WUW4nf1 
l.JhflWrlnLf}JWU WUUjWf1bqubf1h9 t : Cf]nLflWLnULnl:iuwl.jwG LnbfuGnLnq.~WJ~ pw
flbLWL!mliGbfl[! libOwUJbu w4bLwgGmli bu wnw2Wfl~IJ . li~Gmbn uGG!lW
lif}bflQ~ UjWhWU2Wf1~~ W6Q ni f}b nLfl~fl hwlibliWLnW~WU t b~WLiLnh W6hG. 
WJL w4blh ijlnQfl t : nLuLnh UUU'lWlif}bflQh WqWLn zm~WJW~WU q.Gbfl[! [!Ulj
GbLnL lihLnmli mubu: QwflliWUWLh it. nfl wq.WflWI.jWLnbflbfl~ bljwlimLnubfl[! 
UWLnWflGLnL UUjWLnWI.jn4 ~wnw4WflnLJ}JnLUUGf1[! [!UilnLGmli bu pwqliWJ}~4 
OflWQ.flbfl, WJ'l f}L!mli' pbflQ~ uwhliwuwijlwl.jmli(!: 

8. UUJflWUQh 4f1W 'lf14w6 hWf141J LnGflWZWfldmli t WrlW2Wf14~ m UJWhWG2Wf1-
4~ hW4WUWf1WlJ2rlnLI}JnLU[!: 1Wf1l.jWJ~U pbrl[! Wf1LnW'lf1nf1UGf1~ hwlibliw
LnnLJ}JWlip UUjWrlnflGbflh 4f1W WJUQWGn4 w4blh l.j[!GlJGh. nf1QWGn4 UjWhwG-
2Wfll.j[! wnw2Wf14h hwlibliwLnnLJ}JWLip ni wnwoq.wl.jwG t : 

9. QG~ 4f1W hwqwf1w4nfl mdbfl bG Gbf1q.nf16mli : Uwl.jWJU wqwLn liflgWI.jgwJ~G 
zml.jWjnLli 'lW LnGil.~ t mubumli lihlihWJU WrlW2Wfl~h nL UjWhWU2Wfll.j~ tl/7-
pngmj: 4wnw4WflnLJ}JnLUIJ wnwGohu zm~wGbflh q.Gh l.t nwuwl.jh 4f1w un-
4nf1WpWf1 Wq'lnLli t WrlW2Wfllj~ nL UjWhWU2Wfll.j~ OQ.UnLJ}jWlip: 

10. 4wnw4WflnLJ}JnLUUbfl[! liflQWI.jQWJhG zm~wGbfl~ q.nf16mubnLf}JWU[! dwliw
Gwl.j wn dwliwuw~ lih2WliLnmli bu' uwhliwGbLn4 q.Gbfl~ wnw4bLWQ.nLJG 
l.jwli G4wqwq.mJG liwljWfl'lWlJ: UJilUJ~U~ ~f1W4~6wl.jmli WrlW2Wf144n'1 m 
UjWhWG24nfl QWUWI.jUbfl~ hWL!WUWflnLf}JWU UjWfllnW'lhfl UjWjliWU[! 4bflW
Gmli t: CfGh wnw4bLwq.nLJG liwl.jWfl'lW41J q.n]wgumli t hw4bLJWL wnw2Wfll.j, 
~ul.j G4wqwq.nLJuiJ· hw4bLJWL UJWhWG2Wf1l.j: UflllJnLUQIJ tuwf}WflnLliGbflG m 
WUWfl'lJnLUWL!bLnnLJ}JnLUU bu: bf}b WrlW2Wfll.j~ nL UjWhWU2Wfll.j~ wuhw
liWUjWLnWUfuWUnLI}JnLU[! UJWZLnnuwl.jwu pwztuliwu l.jwli l.jLnflnUWJ~U Gnfl
liw4nf1liWG li~2ngn4 i~ 4bflWgL.J.mli, WUjW ljWflnfl t WrlW2WUWl WUI.jWflq.nL
J}JnLU l.t q.nJWUWL ul.t zml.jw: 
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=muLJusntra3nttiLtr LJrLJuntra3U1 =muur 
Unw<'iq.w~w[jmpJw[j 

hwu4wgnLpJm[j[jbp 

1..4Whw[j2WI14P. wnw2w114P q.[jwnw<'iq.w4wumpJmu 
wnw<lq.w4wu, n~ wnw<'iq.w4w0, lipwt.lnp 

wnw<'iq.w4w0 UJWhWU2WI14 
<T) q = f2-p tnn~nuwJp[j l}lmfmtumpJmu I Cf-p 

tnn4nuwJpu l}lmj1ntumf}JnLu 
QUilhwump hwumJp = ctXf2 
wnw<lq.w4wumpJwu npnzp~[jtp 

UnW2WI14P L. Ujwhw[j2WI14P 
4ppwnmpJm(j(jbp 

hwp4wJpu ptn· 
u1..4wnnf1utppu Lflntuwugt.lnf1 
wptnW'111nf1 utppu LflntuwOgt.lnf1 

unpliwt.lnrmli q.up lip2ngnt.l 
q.up t.ltrwhu~nf1mpJwu httnL.wupnt.l 

wnw2wgn11 tuwpwrmliutr 
uL. zm4w[j L 4tnrnuwJpu unrliwt.lnrmliQ 

=mrstr fl11UrLJuuu =muur 
1. «Lwt.l ptppQ unt.lnrwpwr 404.wqtgup wq.w

rw4wtntrtpp b4wlimtn[}»: UJu 1..4UilnLliQ 
1..4W!1qwpw[jbp WI1W2WI1~P nL UjWhWU2WI14P 
q.6wUJwtn4tpp oq.umpJwlip: 

2. Cwrw1111t12 L. L4Wtn6wnwpwutp, pt WL4-
!1W0putrp httnL.Jwt qnLJq.trpg <~tr 4wp6p
pnt.l n"pu t wt.lbtp q.uwnw<'iq.w4wu· o6wut
LP12 L. Wf1, 1..4bupgptpO L. 1..4Wf11..4Wf1W4, wt.ltnn
litptuw L. wt.ltnn'1nf1, unt.lnrw~wu 1..4Wf11..4W
f1W4 L. zn4ntW'1nt.l1..4Wf11..4Wf1W4: 

3. «Cfup 1% w04mliQ hwuq.tgumli t L4Whwu2-
t.ln11 pwuw4p 2% litowgliwu: 1ttnL.wpwr. 
1..4Whw02W!14Q wnw<'iq.w4w0 t. L. 'Tlq >1 »: b
pt WI1W2PU uwtuWilWUnLpJWU lit2 2-Q l}ln
tuwrput.lp 1/2-nt.l. WUJW nL11P2 pou~ tr4m l}ln
Wlntump)mu 41..4whw02t.lP 4wtnwrtL WJU 
pwf1t.lw6pmli: 

4 . f2uuw114tp puw4wrwuutrp lipgw4gwJpu zm-
4wO: 1ttnL.JWL l}lnlflntumpJmuutro (liJmu 
q.nponuutpu wulflnlflntu 1..4whtt m '1bl4!2nLli) 
p"O~ wq11tgmp)mu 4Pnf10bu hwt.lwuwpw-
4zrn Wl1l11W'1!1Wupp m q.up t.lrw: 3mrw
gwutJnLI1 f1Gl4QnLli <lt11 1..4WlilWUtuWUQ pw
QWlil !1GQ W11W2W114P m l4WhW02W!14P oq.
G n ~ pj wli p: 

w1 UUJwr.nll.Ob!lP t4wlil11p w!S: 
p) POw4t.lwl1opg wliuw4wu $1 o hwr4: 
q ) YW I1Wl{W!1nlPJWU h!1WliWUWQ.p!1, QUUl n-

11P puw4t.J.wroo wliuwwwo $200-pg wt.ltt 
~l4bU1p t tpOp: 

ll) Cpuwpwrw4w0 un11 bf1WUW4. npQ PnLJL t 
l11Wtpu 4punt.J. ~wlfl 4r6wl11tL puw4wrwu
utrp 2PUW!1W!1nLPJWU 6wtuptro: 

t) Cpuwpwrutpp wztuwlilwt.lwpop pwro
pwgmli 20%-nt.J.: 

5. '-1.tr2t11u lip htlilwq nlilnLf}Jmu hwuq.tgrtg 
hbl11L.JWL tqrw4WQnLf}JWUQ. «UJnL 3n!1!2P 
puw4wrwuutrp zm4wJp htq.uwuputrpg 
lit40 WJU t. n11 f}bL. 4wrq.wt.ln!1t.lnll. p0w4-
t.J.wr<'int.J. puw4wrwuutrp f}Pt.lQ 3 wuq.wli q.t
rwqwugmli t wqwl11 zm4wJp puw4wrwuub-
11P f}t.lpu, uw4wJO zwlil wt.lttp f1JnL!1P0 t 
~4wrq.wt.J.nrt.J.nf1 puw4t.J.wront.J. wqwl11 puw-
4wrwu q.Ulutw»: Unw2w114p L. 1..4whwu2wr-
4P t.ltrtm6mf}JWU oq.lilwq.npMwlip pwgwlil
rtp WJU f}l{WQJWL 1..4W!1W'1nQU[}: 

6. PWQWl11!1Dl2 L. q.OWL4Wl114b!1nt.J. QnLJQ Ull{bp, 
f}b 1990-1991 f}f} . rpwpp Owt.lf}P wptnwhwu
liwu ptnuwpq.twQ p0~1..4tu wq11tg uwl{f}p w
nW2WI14P m 1..4WhWU2WI14P L. WJ111..4pUnl{' 
hwt.lwuwrw4zpn q.up L.pwuw4p t.lrw: 

7. YWI1Wl{W!1nlf}JWU 0!1WQ.!1b!1p lip 1..4Whl4WUn
f1W4WU QUUWI1Wl11 Q.!1bL t . «YW11Wl{W!1nLf}JnL
[jQ twt.l q.plilt lip pwu wutr lfw wJO t. f}t 
p0~1..4bU UU1bf10bL 1..4W4WUnLf}JnLU L. wt.J.bt
gm4»: UJu lib2ptrmliQ pwgwl11rtg· oq.l11w
q.nr6ttnt.l WJUL4PUP orpuw40tp, pU~l4PUP!2 
tO Ot.lwqwq.nl)u wztuwl11Wl{W!1<1Q 4Wli zw
hW'1!1nLJl2P WI1WUU1Wf1Q: 

8. 4.trouf}tpgtp 9-!111 t2p ptJupnLP orpuw4o: 
ctotp 1-2 wrumuw4p uliwu wrumuw4, nr
Ulbf1 wnwoq.w4w0mf}Jmuo hwzt.J.wr4t.lw6 t 
q.Op l}lnlflntunLf}Jmuutrp hwliwr: Cuf1mut
tnt.l. nr Ulnliup $10 q.up '1bl4QnLli '1nll2 t.J.w
!Swnmli tp 15.000 Ulnliu, Wt.lbLWQ!1bl2 lip un11 
UJnLUW4, n11Q JnL!1WQWU~nLI1 q.Op f1bl4QnLli 
1..4Wl114trp hwumJf}utro: UJu orpuw4o wrll
Jn~p hWUUlWlilnLli t wnw<lq.W4WUnLf}JWU L. 
QUilhwumr hWUnLJf}P Lflntuwnu~nLf}JnLUQ : 
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9. 1-10 u~Wf111 b(1(1n(111 Of111Gw~nur ub(1Lim6t.Jnf1 
wt.J.L11nlibgbuwutnl1 t.J.nw $2.000 liwgu t 
11f1t.J.WO: 8nLJQ U1t.J.bg WJU UWJ2UW11(1nLJJ211 Wq-
11bgnLpJnLUQ wlib(111~JWU W(1L11WI1(1nLpJWU 
wt.J.L11nlibgbuwutnl1 wnw2w11~11 m 1.Ljwhwu-
2Wf1~11 l.t hwt.J.wuwnw~zl1n qul1 m gwuw~11 
t.J.nw: Pwgwl11(1bJ2, pb wlibf111~Jwu wt.J.L11nQG
~bnmpJmuubnD L wt.J.L11nzl1uwnwnutno 11G
~n~L bu hw6wtu uwl11wpmli libgbuwutnl1 
ubnlimMwu uwhliwuwlj1w~mliubnl1u: 

10. h.JG1111rutn wnwllqw~wumpJWu t.J.bnwpbf1JWL. 
W) =iwzt.J.Wf1~t.J.w6 t, n(1 hmli UWL.J.pl1 1.LjWhWU-

2Wf1~11 quwnwdqw~wumpJWUIJ ~wn6w
L11l.t dwliwuw~whwl11t.J.w6mli ~wqlimli t 
0,05: ru~Ll.j11u11~u ~LI1GI1 uwt.J.pl1 hwliwz
tuwf1hWJI1G WrlW2W(1~Q 5%-nt.J. ~(16Wl.11nf1 
pbnuwnqtwl1 wql1bgmpJmuo uwt.J.pl1 qul1 
L QWUW~I1 t.J.(lw, bpb lib~ pW(lbL uwt.J.pl1 
u~qpuw~wu cti1GD $3 tn: 

p) Y.tnw11wnuwug 1-2 wrumuw~I1G, n(11.Ljbu
ql1 gnljg l11WUJ2, nn wnwllqw~wumpJnLUQ 
~wlj1liwu lil1wt.J.nnl1g ~wtut.J.w6 ~t : Unwll
qw~wumpJnLUQ hwzt.J.bg 1.LjWhwu2wn~l1 
Jmnwgwu~mn qmJctl1 hwliwn: Cful1 lil1w
t.J.nno 11nLWf1119 11Wf1llf1bJ2 gbul.11: .gwuw~h 
lil1wt.J.nn pmztw l]1ntuwnl1ubg L11nuuwJnt.l.' 
ou11mubL nt.J., nn 30 pmztw 1 L11nuuw t : 
4.tnwhwzt.J.wr~tg wnw211u tn~m zwngl1 
wnwllqw~wumpJmuutro: Pwgwl.11f1bQ, 
pb 11u~m ul.11wgt.J.bg umJu Ll.jWL11wutuwuo: 

q) 1bl.11wqnl11mpJmuubf1Q gnLJg U1t.J.bgi1G, nn 
Q(lb~ ~n~t.J.w6 pli(1WUJnLPI1 1.LjWhWU2Wf1~11 
quwnwllqw~wumpJmuo 0,1 t: 'TJwl11~b
(1Wg(1bg, nn uJm 3n(1g J2Wf1WJ211 Qf1b~ 
qnn6w6nf1ubf111 ~buQ 1111 l.11buw pwt.J.wnw
nmli t qpwf1t.J.bLnt.l. hwugwt.J.nn qnn6m
ubmpJwlip: ~11f1WrlbLnt.J. WrlW2Wf1~11 nL 
Ll.jWhWu2Wf1~11 t.J.bf1LnL0nLpJnLUQ, gmjg 
U1t.J.bg, pb 1211b~l1 wnw2w11~D uJm 3nngl1 
ZnL~WJnLli 50 o/o-nt.J. ~(16Wl.11nf1 fui1UL11 0(111-
UWI.l.jWh 6nwcth11D 11G~UJb~u ~WUI1f1WI1Wn
uw uJm 3nngmli ~wl.11wf1t.J.nf1 hwugwqn(1-
6mpJmuubnl1 pt.J.I1 t.J.nw : _gf1b~l1 oql.11w
q.nnMwu onhuw~wuwgmliQ, bpb WJU 
Qf1b~l1 cti1Go 112bQf1bL t 90 %-nt.J., 11G~Ll.jb~u 

w 
12= p-£. Q. w 

w-Q. 

q. 

q. 

0 

u~wr 1-13. 

~wq1111 wuon11uw~wu qnnomubmpJwu 1.t 
plif1WuJmph oql11wqnnMwu t.J.nw: _gnt:;~ 
oql11wqnn6nf1ubnl1 ~bui1G pwnbhw2n11 
pmdw6 0(1WCfi111D hu~Ll.jb~u ~wq1111 q.ul1 L 
L11bu~11 t.J.nw: 

11) Pw1111 tuu111111 U(1WUg hwliW(1, m.tJ2b(1 Ul1f1nLli 
bu UJW(lq hwunwhwzl1t.J.G m bn~rw~wlj1mp
Jmuo: =iWUL11Wl.11bQ 8-(111 t211 L11nf1WU1W~I1 

utn111111mli nLf111'1 q611 hwliwn L11(1t.J.w6 'TJq-11 
~wunuo: 1-13 u~wnmli UJWL11~bnt.J.w6 tnwu~
Jmumli 1.Ljwhwu2Wf1~11 ~nnl1 hwt.J.wuwnmliu 
t' .g=p-(p/w)Cf, n(1l11bf1 p-u .g wnwuggl1 t.J.nw 
WU2Wl11t.J.w6 hWL11t.J.w611 bp~W(lnLpJnLUU t. 
hu~ w-u· Cf-11: 'TJ'TJ-11 hw~w11wnll pbgmpJnLUQ 
~LI1ul1· -(d.g/dct)=-(6_g/6Cf)=p/w: UJdli, ~11nw

ntLnt.J. 'TJq=-(d.g/dCf)(Cf/_g) pwuwlll.tQ, ul11wumo 
bug· 'TJo=(p/w){Cf/[p-p/w)Cf]}=Cf/(w-Cf), nno 
ub(1gl.tl1 1.t t.J.tnl.tl1 nLf1f1wllpq lll.twt.J.nn Lj1w~wq-
6tnnt.J. Ll.jWf1Lj1w~t.J.w6 tn~wrmpJmuutnl1 hw
nwptnmpJmuu t: ~W(1n~f1 bg gnljg L11WL, n(1 
IJUL11 bnwu~Jmuutnh uliwumpJwu· 'TJq=Cf/(w
-Cf)=pu/wu hwt.J.wuwr t «L11f1t.J.w6 ~bl1111g 
utngl.t 1.t t.J.tnl.t ql11ut.J.nf1 hwl11t.J.w6ubnh tn~w
pmpJmuutnl1 hwnwpbnmpJWUIJ», 11G~Ll.jbu 
ZWf1WI1f1t.J.w6 t 8-(111 t2h L11nf1WL11w~mli: 



Q.Lnt-tu II 

Ubqwu~g Jmrwgwu~mru wlibu or wuhwliwr 
[lUlilJlnL~JnLuubr t ~wrnwrmli : 'l)brng t uwtuwtSw
zbot. ~bo br~wr gubr uwtuwtSwz~u umrtS ~wli 
~wo~ tulibt. ~bn ~bj: ctwliwuw~[l 6wtuubt rnurnb
uwq.~rnm~JnLU mumliuwu~rbtnoL, ~bn hwlibrq.~ 
l{rw: unp Libgbuwo q.ubt, ~bo L.J.brwunrnq.bt h~u[l : 
Owtuubot b~WlinLlil[l, ~bn l11Ul11bUbt WL4WQ.Wj ~ 
hwliwp: UJU npnznLLiubJliJ. np L4WJLiwGwt.J.nrnLLi bu 
uL4wnliwu uurnrnL~Jmuu ~wu UL4wnn11~ L.J.wrg[l , 
Lib11 WI10JlJW ~jwug~ wupwctwubt~ Liwuu bu: 

Surnbuwq.~rnm~Jwu ~wrL.nrwq.nLJu tuull~Jl
ubp~g Lib~IJ uL4wnn11~ L.J. wpg~ ~wunuubr~ pw
gwrnpmliu t: UbGg WJlllb u 6wun~ bug L4Whwu-
2WJ1~~ orbug~u L. q.~rnbug, np liWJlll~~ wl4rwug 
wt.J.bt~ zwrn bu q.umli, brp q.~uu gwor t. L. wt.J.bt~ 
g~{ bpp q.~uu pwp{lr t : uwtunJlll t2brmli Libug 
uwL. owun~wgwug rnwrpbr WL4J1Wugubr~ q.uw
n w{lq.w~wum~Jwuu: UJu Q.ttumli ~IJUilLWJubug 
UJWhwu2w11~~ nLUnLLiuwu~rm~Jmuu : Ubug 
Wmbuubug, ~b wuhwrnw~wu uwtuwu~rm~Jmuub
ru ~Wli UL4W11nf1W~WU WL4!1WUgub11~ l11WJ1pb!1 
tDW~b~ubr~ OQ.l11W~WI1nL~JnLUIJ ~U~L4bU bu pw
QWlilJlnLLi UL4W11n11~ lJ.W!lgiJ L. 2nl~WJW~WU L4W
hWU2WJ1~1J : 

Oq.rnw~wrm~Jwu mbum~Jmuu m Ulljwnnfl~ 
l{wpgu ~oq.ubu l4wrqwpwubtm nrnzw~~ wnbfl6-
l{w6ubp: UWJ1'1~~ bppbliu qwpliwumli bu. ~b ~u
~m ~jwug~ WflPJnLJliJ. 2nl!11J. WJilgWu tctwu t. 
Li~umbn Linr~bflbu~ uliwu wuoq.rnw~wr L4brtSwu
g~ wnwr~wubpu wmgwu ~wu~ bu: =iwu~wgm~
JnLuiJ, n11[l hWjlilU~ t npUjbU UUjW11nflW~WU hwLj_b
lnll1'1. ~oq.u~ pwgwrnrbtm WJU l4WI1W'1nguu: 

cusrnt-ra3nt-uc t'-l 
oqsut..turnt-ra3uu stunt-ra3nt-uc 

UUjwnnfl~ l{wpgu pwgwrnrbt~u Lj_~wJw~n~mli bug 
WJU h~LiUW~WU uwtuW'1JlJWLIJ, n11 LiW!1'1~~ hw~
Lj_w6 bu ournrbtm WJu WL4J1Wugubru m 6wnw-

m .t t 9rur~Q : 
U!l UWJ1'1 , np q!ltnb wubu !1U1P q!lUQ , 
uwi.JwJu 1q!ltnb n1 li!l pwur wpctb£1Q: 

Ou~wp nLWJL'l 

JnL~jmuubro . nr ~rbug wt.J.bt~ pwr{lr bu q.uwhw
rnmli : npL4buq~ gmjg lilWU, ~b UlljWnnflUbJl[! 
mwppbJl huwrwt.J.npm~Jmuubp~g ~u!Ujbu bu 
[!UlilJlnL~JnLU ~Wl11W!1nLLi, Lib~ '1WI1 wnw2 l11Ul!lb
uwq.brnub!1[! Lirngrbt bu oq.rnw~wrm~Jwu q.wflw
Lflwro: btubtnt.J. OQ.lilW~WilnL~JWU Q.WflWLflWI1~9. 
upwug ~wpnflwgwu urnwuwt l4Whwu2wr~~ ~nru 
L. pwgwrnpbt ~nr~ hwrnl.jm~Jmuubpu : 

rou~ bug hwu~wumli oq.rnw~wrm~Jmu wub
tnt.J.: Ub~ pwnnt.J. wuwo· oq.rnw~wpm~JmGu uzw
uw~mli t pwL{WJ1W!1lJ.W6m~jmu: UL.J.bt~ tSzq.phrn' '1W 
gmJg t rnwt~u wJu umpJb~rn~L.J. hwtSmwu ~wli oq.
rnwL{brnm~Jmuu . nr wuhwrnu urnwumli t rn4.Jwt 
WUj!1WUgiJ ~Wli OWOWJnL~JnLUIJ UUjWnbt~U : Oq.l!lW
~WilnL~JnLUIJ ~Ujbmg t unLJuwgubt nrL.t tSzq.r~rn hn
q.bpwuw~wu uu~wtliwu ~wli qqwglimug~ hbrn, n-
11U ~wrn11 t ll~rnwr~L.J.bt ~wli ~wlflt.J.bt : Oq.mw~w
rm~Jmuu q.~rnw~wu hwu~wgm~Jmu t . npu rnurnb
uwq.brnubpu oq.rnwq.np6mli bu hwu~wuwt m hw
Liwr. ~b pwuw~wu ulljwnnflubru rnW!Pbr wllj
rwugubr {lbng pbrbt~u ~u~Ujbu bu pwztumli ~
rbug uwhliwuwlflw~ nbumruubru. nrlljbuq~ w
nwt.J.btwq.nLJu pwt.J.wpwrt.J.w6m~Jmu urnwuwu: 

UUiUUuU3ru OQSULJUrmra3muQ t4 
u4U~n1 UUiUUuU3ru 

octsuLJurmra3Uu ortu!2Q 

Oq.rnw~wrm~JnLUIJ tJu~Ujbnu t ~hrwnLj_mli UjW
hwu2WI1~~ rnbum~Jwu Lib2 : Uubug· UjWfllljWflW~~ 
WI1W2~U litJwlJ.nll~ UUjWI1nLli1J {lbq nrnzw~~ pw
lJ.W!1W!1L{WOnL~JnLU ~Wli OQ.lilW~WJlnL~JnLU t lilW
l~U : UJdli bu~WilJlbug, ~b uL4wnmli bg br~rnr11 
Li~wt.J.npu: Cu11hwump oq.mw~wrm~Jmuu Lib6w
umli t. nrnt.J.hbrnL. wl4rwug~ br~rnr11 Li~wt.J.nru 
{lbq nrnzw~~ wwgmg~~ oq.mw~wrm~Jmu t rnw
t~u: ru~ b!lP UlljWnmli bg unlju WUj!lWUgh tr-
11n1111 L. ~nrrnr11 Li~wt.J.nnru : 



26 Uf14f'flSuStUUQf1Sflf/03flfu. UfWSUf''-IC, q;u~UuSUfl'-IC ttl Uq;f'Uu/lutf'fl Cflf'-!Uu 

UJd~ ~wf1fln mGbun Gbn~m6bLm ~fl linn l.t 
hfl~Gwnwn hwu~wgm~JmG' uwh~wGwjflG oq.tnw
~W(lnL~JnLGQ: 'TlWf1UjWf1W~fl b(1~(1n(1fl ~flwt1n(10 
mtnbLflu flmn utnwGnL~ bn nnnz wwgmgfl! pw
t1Wf1wnt1w6m~JmG ~w~ oq.lllw~wnm~JmG: !:lb(1 
UlllWQWO OQ.lllW~W(1nL~jWG Wrl[J ~n!t1nLG t UWh
~WGWjflG OQ.IllW~W(lnL~JmG: 

<<UwhtJwuw;fJDJJ Wf7U7WhWJU1nL/}JnLU!J mumb
uwqfJmmp;wu tJbp hwuqmgw;fJD bqfl t "- ufJzm 
«hWt/bUW[/JJJ /7t1WUU1 mufJ: 

Ub~ flW(1 wnw2 ll1Ulllbuwq.bll1Gb(1Q {ll.tw~b(1-
Uibgjlu G/1 ~W(1l.tn(1 WOU!nL~jnLG, n(1Q zwtn UQW(i t 
ut1wqn11 hwlllnLJgfl onbunflu: Oq.lllw~w(1m~Jwu 
awuflu Glllw6bLnt1' lllUlllbuwq.blllGbno {ll.tw~bf1UJb
gjlu Gt1wqn11. uwMwGwJflG oq.mwllwnm~JwG o
nbGno: Culll W)fl O(lbunfl' WUj(1Wunfl hwt1bUWl 
~w~ uwMwuWJ/10 oq.lllw~Wf1nL~JnLUIJ hblllqhblllb 
ut1wqm~ t. bnp wuhwlllu wt1bLfl m wt1bLfl zwlll t 
WJU UUjWnmG: 

n~,.,u t wJu o 11bun/l /l~wutn0 : Oq.tnw4w11m~
Jmuo u~uma t w!SbL. bnp flmn nnl.tt WUJ(lwun w
t1bLfl zwlll bn UUJwnma: UJumwabuwJuflt1. IJUlll 
ut1wqn11 uwh~WUWJ/lU oq.tnWljW(1nL~JWU 0(1bun/l. 
b(lp n(ll.tt WUj(1Wun Wt1blfl nL Wt1blfl ZWlll bn UUjW
nnL~. WUIW fl(1W Q0flhWGnL(1 OQ.ll1WljW(1nL~JnLU0 
wt1blfl m wt1blfl flWUflWf1 t w!Sm~: CuflhWUnL(1 
OQ.lllWljW(lnL~JWU Wrl[J flWUflWil.nLG t, nnnt1hbllll.t 
uwMwuWjflu oq.tnWljW(1nL~jnLGQ (WU1(1Wunfl t1b(1-
2flU Gflwt1nnfl UUJWnm~flg Ull1Wgt1w6 hwt1bUWl 
OQ.lllWljW(lnL~JnLUQ) ut1wqm~ t, b(1p WUj(1Wunu W
t1blfl ZWlll t UU1Wnt1m~: ut1wqn11 uwh~WUWJflU oq.
ll1WljW(1nL~JWU UjWlllrlWnu WJU t, n(1 WUj(1Wunflg 
utnwgt1w6 pwt1wljwGm~JnLGQ ut1wqma t. bf1p 
W)fl WUj(1Wunflg wt1blfl nL Wt1blfl ZWlll t UUjWn
t1m~: 

f}um Dtfwqnrz uwhtJwuw;fJD oqmw/jwflmp;wu 
OflbupfJ · bflp Ull/Wnt/nrz Wl..l/flWDp/7 pwuw/ju w6mt1 
f. WjfJ Wl.l/flWUp/7 UWhUWUWj/JU OQUJW/jWflnL/}jnL
{j/] uljumtJ t Dtjwqb[: 

Oq.lllwljWf1nL~JnLUQ ~t1wJflu Of1fluw~nt1 ~Wf1blfl t 
gmJg lllWL uljwn 2-1-flu 4119 wrumuw~fl oq.um~
JW~p: Urumuwljfl ujmuw~ (2)-Q gm)g t lllWLflu, n(1 
QGflhWGnL(1 oq.tnwljW(1nL~JnLGQ (0) w!Sm~ t, b(1p 
UUjWOGWU nwuW~Q (~) w!Sm~ t, pwjg w!Sfl !Wt.flQ 
q.uWLnt1 Gt1wqm~ t: UjmGw~ (3)-Q uwhawuwjflu 
OQ.lnW~W(1nL~JnLUQ gnljg t lnWlflU n(1UibU WUj
(1Wunfl Lf1Wgmgfl! ~flwt1nnfl UUJwnm~flg Ulllwg-

t1n11 hwt1buwl oq.lllW~Wf1nL~Jmu: UJUUJbu, bf1p 
wuhwlllQ UUJwnm~ t 2 ~flwt1nf1, WUIW uwMwuw
Jflli OQ.lllW~W(1nL~JnLUQ hwt1WUW(1 t 7- 4=3 OQ.lllW
~W(1nL~jWG !1flw4nf1fl (wm !1flwt1nf1Q wGt1wubGn 
«OQ.lll »): 

1fl~w nLZWfl(1nL~JnLU flW(1{lubun UJnLUW~ (3)
flu : UU!wn~wu w4blwgawu hbtn uwhOwuwJflu oq.
lllWljWf1nL~Jwu ut1wq awu t.flwulllQ UJWlll~bf1mG t 
Ot1wqnf1 uwMwuwJflu oq.lllwljwf1nL~Jwu of1buno: 

u~W(1 2-1-Q gmjg t lnWLflU l.t" QUflhWUnL(1 oq.
ll1WljW(1nL~JnLUQ, l.t' uwhGWUWjflu OQ.ll1WljW(1nL~

JnLUQ: u~wf1fl (w) ~wum~ antunwq.nLJu nLf1f1Wu~
Jmuubf1Q uUJwnawu JnLf1wnwu!Jmn awljwnflw
ljm~ q.m~Wf1t1nL~ l.t gmjg bu lllWLflU QUflhWUnL(1 
oq.tnwljWf1nL~Jmuo: Pwgfl flf1Wuflg, hwf1~ ljn(1Q 
UUJWn~wu ljnllln(1wljwJflu !1flwt1nnubf1fl flbUJnm~ 
QnLJg t lllWLflU OQ.lllW~W(1nL~JWU hW(1~bgt1WO 
GWljW(1flWlj[J: UJU gmjg t lllWLflU u4wqn'l. W(1W
q.nL~JWGp w!Snf1 OQ.lllW~W(1nL~JnLUQ : uljW(1 2-1 
(p)-u UjWtnljb(1nL~ t UWhOWUWJflU OQ.ll1WljW(1nL~

JnLUQ: Uwh~wuwJflu oq.lllWljWf1nL~JnLUQ UJWlllljb
(1nf1 antuf1wq.nLJu nLf1f1WuljJmuubnflg Jmnwnwu!
JnLf1Q unLJU GbOnL~JnLuu mufl, /lU! n(1 QUflhWUnL(1 
OQ.ll1WljW(1nL~JWU hWGWUjWlllWutuwu nL'l.f1WUlj
JnLUQ (w)-ma: (p)-fl nLf1fll1 q.flOQ uwhOwuwjflu oq.
tnWljW(1nL~JWU hW(1~bg4w6 ljn(1u t: 

ut1wqn11 UWhGWUWjflu OQ.ll1WljW(1nL~JWU o
(1bunflg hbllll.tm~ t. nf1 u~wf1 2-1 (p)-fl uwMwuw
Jflu OQ.lllWljW(lnL~JWU (UO) ljn(1Q Ujbllln t lflufl t1W
(1QU~wg: Uw !Sflzlll hw~W(1dbn t U(1WU, n(1 uljw(1 2-
1 (W)-fl QUflhWUnL(1 oq.tnwljW(1nL~JWU ~n(1Q Ujbtnn 
t q.apb~fl UJbu q.nq.wt1nf1lflufl: 

f}ufJhWUnLfl L uwhtJwuw;fJD oqUJW/jWflnL/}JWU 
/jWI..I/IJ." 2-1 uljW(1U oq.lllwq.n(10bLn4' hbzlllnL~JWGp 
ljwnbLfl t tnbuubL. nf1 nf1nzwljjl nwuwljfl ulllwn
~wu QUflhWUnL(1 OQ.ll1WljW(1nL~JnLUQ hwt1WUW(1 t 
11flu!l.t llltlJWL ljblllQ bf1WO uwhOwuwJflu oq.lllwljw
f1nL~JnLuubf1fl q.nL~wnflu: Of1fluwlj · bu~Wflf1bun. 
~b UUJWn4w6 t 3 ~flwt1nf1: Urumuwljfl ujmuwlj 
(2)-Q gnljg t lllWLflU, n(1 WJfl ljblllnL~ QUflhWUnL(1 
oq.tnwljw(1m~JnLUIJ 9 ~flwt1nn t: UJmuwlj (3) -ma 
lllbuuma bun. n(1 wnw2flu 3 l1flwt1nf1fl uwh~wuw
Jflu oq.lllwljwf1nL~JmuGbf1fl q.m~Wf1Q l.tu hwt1wuw(1 
t 4+3+2= 9 ~flw4nf1fl: 

~flll1Wf14bLn4 uljwf1 2-1 (p)-u· lllbuum~ bun. 
nn uUJwnawu nnl.tt ~wljWf1flWljma uwMwuwJflu 
oq.lllwljW(1nL~JWU ljnf1f19 ubf1nl.t ouljw6 w~pn112 
11wljb(1bUQ (!Wt.fl4w6 nl'l.f1WUljjmuul:if1nt1 ljw~ UO 
uwhmu ljnf1f19 ubnnL.t q.tnut1n11. awljbf1bunt1) Ulbtnn 
t hwt1WUW(1 LflUfl uljW(1 2-1 (w)-m~ UjWlllljbf1t1WO 
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w) ~(jqhw(jmp oq.rnw~wpmpJm(j 
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(2) 
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(3) 
Uwhllw[jwJ~[j 

oq.Ulwljwpm
pJm(j 

4 
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2 

1 

0 

IJ(jllhw(jmfl oq.mw~WflnLpJw(j ~nflh pwf1{lf1mpJW
(jiJ. (jnLJ(j ptlntl lihwl{nfl(jbflh(j hwliwlljwmwutuw
(jnll. ~bmmli: 

27 

p) Uwhtlw(jwJ~(j oq.rnw~wpmpJm(j 

uo 
c ... 
c 
Ci: 

5 ... 
c c. 
3 .::r 
3 

~ 
c 
.c. 
3 c 
3 

'CI 
..c 
3 

::1 

1 

"L~Wfl 2-1. "Lt1_wqn11 uwhliw(jwJtJ(j oq.mw~w
flnLpJw(j Oflb(jJ;?IJ 

(w)-mu IJ[jl'lhw[jmp oq.UJw4wrmpJm(j[j wCimu t UUjWn
uw[j hbUl ub4Ulbf1, pwJg wCimu t [jtlwqnf1 wpwq.mp
JWllp: Uw [jzw[jw4mu t. np uwhuw[jwJil[j oq.UJwljwpmp
JnL[jiJ. WUjpW[jJ111 tlb11211[j lllWgnLg!l! U!lWL(np!l UUjUJOnl
urg UU1Wgl(w6 hwtlbUWl oq.UlW4WpnLpjnL[j(J, [jl(wqmu 
t: UJu [j4wUJwnmurg bL[jbLnL!· L(wf1 2112w[j11 UJ[jUJbuw
q.bUJ[jbp[j IJ[j'1m[jbgll[j L(wp!J[jpwg UjWhw[j2WI1411 opb[j-
111J: 

Unturwq.mJ[j nLf1f1UJ[j4Jm[j[jbpiJ gmJg b[j U1WLI1U Wl.lj-
11W[jl111 JnlpWj1UJ[j!jnLp (jnp u!lwl(np!lg UUlWgl(WO lllW
gmg!l! oq.UJwljwpmpJm[j(J: UJ[j Lj1UJUU11J, np IJ[jflhw[jmp 
oq.UJw4wpmpJm[j(j wCimu t [jl(wqnf1 wpwq.mpJwup, 
uwhuw[jwJil[j oq.UJw4wpmpJw[j [jl(wqnf1 WUU1!1Ciw[j[jb-
11nt.l gmjg t Ulptlwo (p)-mu: tpb Lj1nj1pUJg[jb[jj1 urwl(np
[jbp(J, WUjW IJ[jflhw[jmp oq.UJw4wpmpJw[j WUU1!1Ciw[j[jb-
111J 4'1wn(jw[j uwhm[j, I.. IJ[jflhw[jmp oq.UJw4wpmpJnL[jiJ 
4L(bpw6'L(I1 (w)-mu UjWU14bpl(wO uwhm[j ljnpr: UL(bL!l[j. 
(p)-11 hwppbgtlwo uwhuw[jwJ!l[j oq.UJwljwpmpJm[jiJ 
UjWU14bpnf1 L(wp!J[jpwg 4nrl1 pbJ1nLPJnL[jiJ hwl(wuwp t 
w - uwhm[j n b m w[j : 

r(j~UjbU tL n[l hbmwqnmb(jp WJU Lflntuu.m(j~m
pjm(j(J. oq.mwq.nf16bLn4 wrumuw~(jbfl ~wli q.6wq.
flbfl, ~mbu(jb(jJ;?, nf1 IJ(jllhw(jmfl oq.mw~WflnLPJnL-
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Go hw4_wuwp t Gwtun1111 pntnfl uwhliwGwJI1£i oq.
tnw~wpmf})mGGI:ipll q.nulwpl1£i: 

OQSULJUrmra3Uu SbUmra3Uu 
'11usumra3mu 

Oq.tnW~WflnLJ'}JWG dwllwGw~w~l19 tnbumf}JWG 
Wf'lPJnLflQ OQ.lnWil.jWZlnnLJ'}jnLGG t, nflQ 4.bfl211£i bfl
~m llWPmll UpL.llmtngl1 q.!ltnw~wG Litngl1 h!lllGw
~wG wllbGwtnwpw64_w6 tnbumf}jmGGbpl1g tp: 
Oq.tnWllWilnLJ'}jWG Q.Wil.Wtflwp(j WOW2W9Dl t 1700 
f}4_wt,w£il1g 211~ hbtnn, hw4_wGwt,w£imf}JmGGbpl1 
tnbunLJ'})mGG mumllGwuppnrt muwGnrtGI:iflfl 2f12W
Gmli': Of111Gwt,· z4.bll lflwnmG Liwf}bliwtni1L,nu£ib
fll1 Q£itnw£il12119 ~wGI1bL Pbn£inqi1G 1738!'}. Gt,w
tnbL tf1, np Wf111W11 4.11!Swt,wtuwrtmli zwhbLI12 lln
LWflQ LiWillll!WGg hwliWf1 t,wp6bu f}D w4_bLI1 lflngf1 
Wf1dbg m£il1, gwG L!nf1g£ibLf12Q: Uw GzwGwL,mli t, 
np Gf1WGQ tumuwlflmll bG nl1ul!l1 lll1llbLmg, L. 
GpwGg mGbg4_w6gi1G w4_bLW9nrt GnpwGnfl llnLWf1-
Gbpl1 1111wllwG oq.tnwL,Wf1nLJ'}JnL£iQ q.£iwLn4. w4.bLI1 
m w4.bLI1 lflngf1 ~wlfln4. t w!SnLLi 1

: 

1wuwf1wllwL,wG q.ptnnLJ'}JmGGbpnLll Gbf1lim6-
4_w6 oq.tnwL,wpmf}JWU GwtuGwt,wG q.Wf1WtDWf1Q 
LflW9f1D9 w£iq.LI1W911 lfli1Lflunlflw ~bf1blll1 Pb£if}WliQ 
(1748-1831): nLuW£il:iLn4_ 11pw4_wq.l1tnnLJ'}jnL£iQ L. 
L!f1btn4. U11wli Ull!1f}l1 mullm£igl1 wqlll:i9nLJ'}JnL£iQ, 
UW w£igw4_ hWUWf1WL,wt,wG opbGUilflnLJ'}jWG 
LizwL,llwG hwllwf1 w£ihf1wdbztn ut,qpmGgGI:if111 m
umllGwul1pmJ'}JW£iQ: PbGJ'}wliQ q.tnGmli tf1, nf1 hw
uwpwt,mf}JnLGQ Ujbtng t t,wqliwt,bpll.j4.11 «oq.tnw
t,wpnLJ'}JWG ut,qpm£igl1» hi1LiwG 4_pw, nf1Q Gw 
uwhliwGmli t11 nf1Ujbu «hw!SmJ.P, pwpl1g L,wli bf1-
2W£it,nLJ'}JnL£i utnbrt6bLm, L,wli gw4_Q, ~Wf1112D t,wli 
lldpwtutnnLJ'}jnLGQ L,wGtubLnL wlib(j Lil1 WOWf1~WJI1 
hwtnL,nLJ'}JnL£i»2

: Cutn Pbuf}wlll1, wllpn112 Of1bGu
llflnLJ'}JnL£iQ Ujbtng t t,wnmg4.fl oqmw/.jwf7mp;wu 
ut,qpmGgGbf111 hi1LiwG 4_pw, nf1Ujbuql1 «wnw4.bLW
q.nLJG bp2w£iL,mf}jnLG pbf1fl wnw4.bL llb6 f}4_n4. 
llWPill!W£ig»: UflW opb£iUilf1WL,WG WOW2Wpt,mf}
jnL£i£ibpl1 f}4_mll tllG GwL. hwGgwq.nf10nLJ'}JW£i L. 
ll.jWtndl1 llwui1G dwliw£iwt,wt,l1g hG~nrtnLJ'}JWG 
Wj£ill.ji1UI1 Q.Wf1WL/1Wf1£ibf1, npnGgmli Gw q.tnGmli 
tp, np 6wGf1 ll.jWtndl1 Lil12ngn4. hwGgwq.nf16pG w-
4.bLI1 Lib6 «9W4.» ll.jWtn!SwnbLQ L,G4_wqbgGI1 hwG
gwq.nf10nLJ'}jmGGbf111 f}h4.Q: 

O~u~~. wunpnznLJ3JWG 1.. llnLWf1JWIJ.~ UlGllltuwq~umLJ3jnLGIJ 
pGGwp~tJ.mll t VIII ClLtumll: 

2 
An Introduction to the Prindples of Morals (1789). uztGp, nr 

PtG13wllG <<Oqlllw~wrmJ3JnLG» tqpiJ oqlllwqnpomll tr pnLn
rntJ.~G n~ nrUJtu ll~ ~G~-nr oqlllw~wr pwG, ~GlUJtu 
WJuortJ.w untJ.nrw~wG ~llwulllU t: 

Oq.tnwL,wpnLJ'}JWG llwupG PbGJ'}wlip hWJWQQ
GbflQ zwtnbf1pG WJUOp UjWpqmGwt, l:i(j f}4_mli: Uw
~WJG 200 lnWf111 WOW2 llf1W£iQ hbf1W2f12nrt Gzw
Gwt,nLJ'}jnLG m£ibi1G, nf1n4.hbtnL. zbztnmli ti1G. nf1 
ungi1WLWL,Wu L. tnGtnbuwt,w(j QWf1WQWL,W£inLJ'}
JnL£iQ ll.jDlnQ t £ill.jWtnWL,Wllf14.W6 Lr£il1 nf1nzwl!l1 11-
pwt,wG Wf111JnL£igl1 hwu£ibLm£i, Lii1Gml:in Gwtun1111 
LibllGwpwGmf}JmGGbf1Q hflllu4_w6 ti1G w4_w£illnLJJ'}I1 
t,wll L!f1nGwt,wG mullmGgp 4.f1W: UJuop zwtn gw
f'lWQWQ.bUlGbp 11f1b£ig Of1b£iUil11Wl!W£i WOW2Wf1l.i
(jl:ipQ hpliGw4_npnLll bG' bLGI:itn4. wnw4.1:iL Lil:i6 f}4.n4. 
l!Willl~WGg UlilW£iWLPQ OQ.UlWL,wpnLJ'}jnLGhg: 

Oq.lilwL,Wf1nLf}JW£i tnl:iumf}JWU qwpq.wgllwG 
hw2n1111 L/lmw Ull.jWnnrtfl 4_wpgQ pwgwlilpl:iLm 
£ill.jWLilWL,n4. Pl:i£if}wlil1 oq.lilw~WflnLJ'}JWG hwut,w
gmf}JWU Q£illLWJ£imliG t11 GnflllWuwt,wG lil£ilill:iuw
q.l:ilil£il:if111. Liwu£iw4_nf1Wil.jbu nLI1UWll UU11:i£iLI1 ~11-
4_w£iul1 (1835-1882) L,nrtlll1g: ~114.w£iuQ hwllwpmll 
t11. nf1 lil£ilill:iuwq.l1lilmf}JWU lilDUnLJ'}JnLGQ «hw!Snl)
gtJ L gw4.11 f}4_wpw£inLJ'}JnL£i t», L. gnl)g t11 LI1WLI1U, 
f}l:i tul:iLwlli1LI1 l!Wf11111l! ull.jwnl!wG npnzml!GI:if1 t,w
JWg£il:iLI1u 11£i~Ujl:iU l:i(j l:iL£iml! jmpwgwG~nLfl Wll.j
pwGgp hw4.1:iUWL t,wli uwhl!wGwjpG oq.tnwL,w-
11nLJ'}JnL£il1g: Oq.Ulwt,wpmf}JWG lill:iUmf}JWG L,nrtll
uwt,l1g£il:ipl1g zwlill:if1Q hwliwpmll ti1G. nf1 oq.lilw
L!wf1mf}JnLGQ =!JI1qi1L,wt,w(j l!l:i6mf}jnLG t' nLf'lf1W
L!I1nf1l:iG L gwGwt,wll.jl:iU ~WL/ll:iLI1. !lG~Ujl:iU l:if1L!W
flnLJ'}JnL£iQ L,wli 2D11tlWUUlp!SwGQ: u4_wqnf1 uwhliw
UWJI1£i OQ.LI1WL,Wf1nLJ'}jW£i Of1l:i£iQI1 !SzliWf1lilW911nLJ'}
JW£i Lil:i2 hwllnq4.1:iLm hwllwf1 Uf1WGQ mumliGwul1-
pmll ti1G ul:il/lwt,wu qq.wgmliul:if1Q: 

4W{1QWJ/7U oqmw/jWf1nLfJJnLU: SGUll:iuwq.l:ilil£ibf1G 
WJUOil dtutnmli l:iu QW£iWL,WjpG' ~WL/ll:iLI1 OQ.lnW
~WpnLJ'}jWG Q.Wf1WL/1Wf1Q, nJ1Q L,Wil.j4_WO t un4_n
J1W~W(j Wll.jf1W£igGI:if111, 11£i~Ujl:iU, Of111£iwt,· L,nzi1L!I1 
L,wli umf1!SI1 Ull.jWnliwG hl:iUl: UGL,wut,w6, Lil:iGg 
hl:izlilnLJ'}jWlip L,Wf1nrt l:i(jg t,wnmgl:iL UjWhW£i2Wf1-
L!I1 L,nf1l:if1, wnwGg GnLJGI1ut, hl1zwLI1wL,I:iLm oq.lilw
L!Wf1nLJ'}JWG Q.Wf1WL/1Wf1[! : crwliw£iwt,wt,l1g ll.jW
hWU2Wf1l.il1 lilDUnLJ'}jWG hWtlWfl L,wf1L.nf1G WJG t, nf1 
Ull.jWnnrtQ npnzwt,l1 Wll.jf1W£igGI:ipl1 L/lWJ'}Df}Q Gw
tuQGLilpmli t lljmuGbf1119: UJu l!ntnl:igml!Q <'IL.w
L,I:ipll.j4_ml! t WJUUjbu. «U-G GwtuQGtnpl:iLI1 t P-119 »: 
UJU Q.Ltumli L 1111 hw4.1:it4_w6ml! ZWI1Wilf14.W6 zm
L!WJWL!WU UjWhWU2Wf1~11 L,npl:if1p Q£illhW£inLf1 
hWLI1L,mf}jnL£i£il:if1Q !Szq.f1plil Gl:iJ1l!WJWg£il:iLnL hw
l!Wfl w4_1:iLI1£i ~11 UjWhW£i24_nLl!, QW£i WJU «L!Wf1Q.W
JI1£i OQ.LI1WL,Wf1nLJ'}jW£i» uwhl!wGmliQ 3 : 

3 «U ~rwtJ.~!SW~IJ GwtuiJGlllptL~ t P-~g» UJGrjntll[}, np[} ~~ UJW
hWU2nLll ~llwGwL. 13t U-G nppwGntJ. t GWf1JIJGlllptl~ P -~g. 
~nltJ.mll t «~wpqWJ~G» ljwll ~w~n1J.wljwGmJ3JnLG lmGtgn!J.: 
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1U4UUUflU4Cn.n t-03Ul.J 'llU3UUl.JQ. 
UUtl.J Ur U'llflUl.J~r 1UUUfl 

1U4.UUUfl UU1UUuU3ru oqSU4U
rnrra3nt-l.J utLt 'lnLurr 'lruus 

r~Gi UJWJ~WUUD(lh lfOUjpnL~ bu' n(lUJOU UUjWnnf'l, h~ 
UUjWn~wu WUj(lWUQUD(lh zmljwjwljwu qw~pjnL-
11h9 LjUl!lWUW~ W~buw~bO pwl{W(lW(ll{WOnL~JnLU[J: 
Uum~ bup, n(l UUJWnnf11J <'lq.LnnL~ t wnwl{bLWQ.nLJGh 
hwugubl OQ.lilWljW(lnL~JnLU[J Ljw~ UUjWnuwu WUj
(1WUQUb(1h q.um~Gb(1h9 Uli1Wgl{nf1 pwl{W(lW(ll{W
OnL~JnLU[J Ljw~ D(12WUljnt~JnLU[J: Ljw(1n~f1 bup l!lbu
GbL. ~b n(lu t WJUUJhuh LWL{wq.nLJG n(lnzm~ Ljw
JWgubL m Ljwunuo: Uuzmzlil. ih Ljw(lbLh uUJwubL. 
~b h~ q.uw6 l{D(12hU <'lmu LjlilW GnLJU uwh~WUWJhG 
OQ.lilWLjW(lnL~JnLUIJ, hGi n(l h~ q.Gw6 l{b(12hG qnljq. 
Ljnzhl!D. pwGh n(l Ljnzhl!h ~hwl{n(lh q.hGD zwlil w
l{bLh pw(1<'1(1 t. pwG <'ll{hG!J: PGwljwG t. n(l wl{bLh 
!Shzlil LiLhGh ZW(lmGwljbL Lj(lljGwljh ~wGLj WUJ(lWU
Qh q.Gnu:iGb(liJ, gwGh f1bn WJU pb(lm~ t Lj(lljGwljh 
~b6 uwMWUWJhG OQ.l!lWljW(lnL~JnLU: 

Uw hwGq.bgGm~ t WJU bq(lwljwgmpJWUIJ, n11 
bu UjDlilp t h~ UUjWnnL~[J Ljwq~wljb(1Ujb~ WJUUJOU, 
n(l w~bG ~h WUJ(lWUQ JnL(1WQWUiJnL(1 6wtuuw6u 
f'lnLW(lh lfh~wg pb(lh GnLjG uwMwGWJhG OQ.lilW
ljW(lnLpjnLG[J: UJu hi1Wf1(1nLpJmGmu bu wnwl{bLW
q.nLJG pWL{W(lW(ll{WOntpjnLU Ljw~ OQ.lilWLjW(lnL~
JnLU b~ UlilWUnL~ hli LjwlilW(lWO q.Gm~Gb(lhg: 

U;uu;jwm/, wnwtjb[wqm;D f!Wt/Wf7Wf7tfwomp
;wu ljwtJ OQL11W/.jW{1nLfJJWU hfJtluwljwu U/WJVWU[} 
hbmLjW[U t. hWUL11Wli7WQ{1t/WO b/.jWVntl/1 mubgnrz 
uu;wnnrzlJ wu;{1wDpDbf7/1L11f7t/WO zmljw;wljwu qub
f7f7 T]bl.l{J2nLV wnwtjb[WQnLJU {!Wt/W{1W{1t/WOntpjnLU 
ljwtJ oqmw/.jwf7mp;mu t umwunuJ. bflf! JnLf7WJ2WU!
JnLf7 WU{f7WUJ2/1 t/{1W owfuuwo t/bf7pf7(j f]n[Wfl/1 
uwhtlwuw;fJD oqmwljwf7mp;mD[} 6f7zm Dm;DD t. 
/JU! n{7 gwuljwgwO Wj[ WU{f7WUJ2/7 t./{7W OWfuUWO 
tfbf7pf7D f]n[Wfl/7 uwhtlwuw;j7u OQL11W/.jWf7nL{JjnLU[}: 

YW(lqWJI1u Ltmt1lnt1Jw~w(j[ibp[1 UflWUJl bu. npnug ~W(lbLI1 t 
hbp~m.J. f)WUW~WpqbL. UW~WJU ~bOnt~jnLUUbfll1 J>WUW~W
~w(j mwppbpm~JnLUQ huwpwtJ.nr !t !w~Pbr 8mgwhwuf)bul1 
U~Wpubp[i ~Wflbll1 t f)WUW~Wpqbl [IULil qbrjbg~nLf)jWU' !nl
(jb(jwLntJ. qbflbg~m~JWU pwuw~w~wu !w~Pwul1r 

<<~WUW~W~WU» ~wl) !WtPnr)W~WUnLf)JnLU nt.ubgnr) oq
lilW~WflnL~JnLU hwu~wgmf)JnLU[I ~11pwnbLI1 t npn2 hwmm~ 
11pwtJ.I1Ciw~Gbpm~: tpp wum~ bup, np ~11 UJnLfl[l 100°C- nt.~ 
2 WUqW~ w4bL!llilWJl t, pwu ~JnLU[I. 50°C-nt.~. Wl.ljW qnpo 
mubup pwuw~w~w(j !WtP~WU ori1Gw~l1 hbm: UjUO(l oq
lilW~W(lnL~JWU pwuw~w~wu hwu~wgm~JnLU[I hwCiwtlJ oq
mwqnp64m~ t wunrn2nLflJWu l.ljWJ~wuubpm~ ~WflrJ~wug 
tJ.WflJ>Q tJ.bflLnL0bLI1u: UJU pb~w(j hbmwqWJnL~ ~puuwp~l[l1 
VIII ctLtlJnt.~: 
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rGin~L Ujbl!lp t WJU UjWJUWUIJ lilDf'lh mGbGw: 
bpb n(1Lt WUj(lWUph uwh~WUWJhU OQ.lilWLjW(lnLp
JnLU[J JnL(1WpWUiJnL(1 !fnLWilh lfh~wg wl{bLh Lib6 
LhUD(l, bu OQ.lilWLjW(lnL~JnLU[J Lj~b6wgGbh WJL WUj
(1WUpGb(1 wl{bLh Phi q.Gbtnl{ L t.flnf'liJ wl{bLh zwl!l 
lill{JWL WUj(lWUQh l{(lW 6wtuubtnl{, ~hGiL n(l Gl{w
qnf'l uwMwGWJhG OQ.lilWljW(lnLPJWU 0(1b0ph hw
~w<'IWJU WJf'l WUj(lWUQh uwhuWUWJhG OQ.lilWLjW
(lnL~JnLU[J JnL(1WpWUiJnL(1 f1nLWI1h lfh~wg h2UD(1 L 
hwl{WUW(ll{O(l ~JnLU WUj(lWUQUD(lh uwh~WUWJhG 
OQ.lilWLjW(lnLpJWU[J: b~b n(1Lt WUj(lWUph uwh~w
UWJhG OQ.lilWLjW(lnLPJnLU[J JnL(1WpWUi)nL(1 lfnLW(lh 
lfhliwg [JUifhWUnL(l ~WljW(llfWljhg wl{bLh gWO(l Lh
Gh, bu Wllf WUJ(1WUPh9 wl{bLh Phi Ljq.Gb~. ~hGiL 
n(l lf(lW l{(lw 6wtuuw6u Ll.b112hG f1nLW11h uwh~w
UWJhG OQ.lilWljW(lnLPJnLU[J pw(1<'1(1WUW L hwuGh 
[JUf'lhWUnL(l ~WljW(11fWljhG4 : UUjwnnf'lh hwl{wuw
(lwljznm~JWU ~b2 pnln(l WUj(lWGpGb(lh [JUifhW
Gnt(l uwh~WUWJhU oq.t.nwljW(lnLpJnLUIJ JnL(1W
pWUiJnL(1 f1nLW11h lfh~wg Ljnil{nLLi t «DljW~lilh 
uwh~WUWJhG OQ.lilWLjW(lnL~JnLU»: 4.b(12hUU gnljg 
t lilWLhU WJU L(1W9nL9hi OQ.l!lWLjW(lnLpjnLU[J, n(l 
UUjWnnf1(J LjUl!lWUW UUJWn~w(j l{(lW Lu ublj L(lW
gmghi !fnLW(l 6wtuubLnl{: 

UUjWnnf1h hwl{WUW(lWLjznmpJWU WJU hM
GwljwG UJWJ~WUIJ uwh~wGwJhG oq.l!lwljw(lnL~JWG 
(UO) L lilW(lpb(l WUJ(1WUQUD(1h q.Gb(lh (Q) ~h2ngnl{ 
ljW(lDLh t W(llilWhWjlilDL hblilLJWL Ljb(1Uj. 

uo uo 
Wl.ljf1WUj11 Wl.ljflWU£2 

q 
1 

uo 
Wl.ljflWUj13 

q3 

=UO bljW~lilh JnL(1WQWUiJnL(1 f1nLW(1h '1h~Wg 

4 Sumbuwql1mnL~JWU ~b2 Wl.ljflWUpUbfll1 ~11wl[npubrl1 wupw
ctwubLI1nL~JnLU[I npn2 rjbl.ljpbpm~ ~WflWlfl t l. !!1 ~WflbLjl 
wumbubL: UJul.ljbu, «CL.rnLblilQ» !11 ~WflbLI1 pwowubl gwu
~wgwo !WIPntl. 4lnpp ~wubpl1. ru!l.ljbu hJnL~[I: tu~wrjpbup, 
bu qum~ b~ ~b~ L. n! ~b bp~m «~WrJI1LW~»: UJrJ rJbl.ljpnt.~ 
WrlW211U ~bpbUWJI1 uwh~WUWJI1U oqlilW~WflnL~JnLU[I w(ihw
~b~Wlil ~bo t WJU uwh~WUWJI10 oqmw~WflnL~JnLU!lg. np 
~umwgtJ.I1 unLJG qm~Wfl[l WJL Ul.ljWLilw~ntJ. owtuubLmg, lt 
hbug f)W tL 110() f)flf)nL~ t qUbL wnw2110 ~11wl[npQ: tp~pnpf) 
~bpbUWJI1 mtJ.WO uwh~WUWJI10 oqlilW~WilnL~JnLU[I pwtJ.w
~w(j !>11! t. lt bu hwumwmwl.ljbu WJu !btl qul1: tpp wn~w t 
wupwdwubLI1nL~JnLU[I , hwl[WUWflW~2rlnl~JWU f)bl.ljJlnL~ 
hwtJ.wuwnm~JWU ~wunGQ ~wpbLI1 t (ll.w~bfll.ljbL npl.ljbu 
wuhwtJ.WUWflnL~jWU ~w(in(i : 
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'llUiUu~UrLJr LJnrtro ru~n·l tu 
Y.urouraus 

Oqtnwqnp6bLm! ULl.jwnnfl.h Ltwrnf1 htumw~wu 4w
unurf hbztnm~jwlip 4W!lbLfl t pwgWtn(lbL, ~b Ll.jW
hw[j2Wil4h 4npbp[! flu~m b(j Ltwp[!(j~wg: 'TJwpqnL
~Jwu hwliwr b4wlitnh Jmpwnwu~mp 11nLW!lh 
[!UilhWUnL(l uwhliWUWJflu oqtnW4W(lnL~JnLUI} Ll.jW
hbu{? hwutnwtnm(j: UJdli pwpapwg(jb(ji? wnw2h(j 
WLl.j!1WU{?fl qf1(j[!: b~b ULl.jWnliwu {?WUW4Q ~fl 
LflntuLtmli, w111w wnw2ru hwrwpbpm~JnLUQ (WJ
uflunu· UOwumwli.P1/Q1 ) Lflnnp t lijmu pnLnll WLl.j
rwunubpfl JnL(lW{?WU~JnL!l llnLWilfl UO-flg: UJ11 
Ll.jWtn!SwnnLt ULl.jwnnf1Q Ll.jbtni? t L!bpw~wpqwLtnrfl 
WnW2fl(j WLl.j(lWU{?fl ULl.jWnnLli[]: ru~Ll.jb~u : W) 
uLtwqbgubLnL! wnw2flu Wlll!1wunfl ulllwnmlio. p) 
llllW(jnL! flu4 lib6wg(jbLnL! wnw2flu WLl.j(lWUI?fl UO
u, q) liflu~L. nr wnw2ru wlllrwunfl u111wnliwu unr. 
WL!blfl gw6p liW4Wil'1W4mli WnW2flU WLl.j(lWUI?fl 
Ltrw 6wtuuLtw6 Jmrwnwu~mp 11nLW!1h uwhliw
uwJflu OQ.lnW~W!1nL~JnLUQ unrflg hwl!wuwrt.J.fl 
UjnLU WLl.j!1W(j{?(jb!1fl L!llW 6wtuuLtw6 jnL(lW{?WU~
JnL(l llnLWilfl uwhliwuwJflu oqtnw4wpnL~Jwuo: 

=fbmL.Wf!Wfl. f!Wf70(7 qfJUIJ DtfwqbgunuJ t 
mt/JW[ WUfflWUp/7 hUW(7Wt/n(7 uu;wmwljwhW(7VW(7 
uu;wnmt.J!J, nf71J L. pwgwm(7mt1 t, pb u;whwupwf7-
ljf7/jnf7bfl!J fJDfm b{j t./Wfl!JUpwg: 

auuuuuLJr sustumu 
PwLtwrwrLtw6nL~Jm(ju wnwLtbLWQ.nLJ(jfl hwugub
LnL ulllwtnw4nt.J. pJnL2bfl 4wrqwt.J.nrmlio n~ ~b 
uwhliwuwlflw4Ltmli t Ln4 '1!1Wliw4wu 6wtuubrnt.J., 
WJL 4flrwnLtmli t uwL. zwtn WJL nLnptnubrmli. flu~
ll.lbu, orfluw4· <twliwuw4o oqtnwqnp6bLflu: Ubp 
«dwliwuw4fl pJnL2tiU» uwhliwuwlflw~Ltw6 t opw-
4wu 24 OWlinL!, WU4Wtu U(lWUflg' 2Wln, ~b !?fl~ '1n
LW!1 mubun: 1btnL.wpwp· WJU (jmju hwu~wgm~
jnL(jubpQ, np (jwtu4fl(jmli 4flpwnnLli tflun llnLWilfl 
PJnL2bh u4wtnliwlip, 4wrn11 bun 4flrwnbL uwL 
dwliwuw4h pJm2bh u4wtnliwlip: 

t(j~W'1!1bU{?. abp pnLn(l Ll.jW(ltnW4w(jm~jm(j
Ub!1Q 4wtnwpbLmg hbtnn mubn orw4wu 3 <twli 
wqwtn dwliwuw4, n110 4Wpnf1_ b{? ut.J.fl!1bl ~fl.~W
tuwfl.flU, brw<tztnm~Jm(j mu4u'1rbLmu 4wu ou
~bpgwum~Jwuo: n~p(j t abp dwliwuw4h pwztu
liwu LWL!wqnLJu bf1wuw4o: Uutnbubun WJu huw
rwt.J.nrm~Jmuo. n11 WJ'1 qnp6nf1nL~JnLUUbpflg nrL.t 
lib4fl Ltrw 6wtuuLtw6 dwliw(jw4o Wll.IWQ.WJmli 
4wpnf1 t wLtbLwg(jbL Obp Ltwutnw4bLnL 4wpnf1m~
Jmuo: <Dntuwrbuo bu~wllrbun. nr wm pnLnro 
qmtn ull.jwnliw(j opfluw4ubp bu 4wli oqtnw4w-
11nL~Jmu pb11n11 qpWfl.linLu{?ubp: U111wnnf1fl QUln-

pnL~Jw(j u4qpnLu{?ubpQ b(j~Wil(lnLli b(j, np dwliw
uw4o LWL!WqnljUU 4oqtnwqnp6b{?, b~b hWL!WUW
!1bg(jb{? WJ'1 qnr6nf1nL~Jmuubrflg Jmrwnwu~mpfl 
Ltrw 6wtuuLtw6 L!b112flu pnti.jbfl uwhliwuWJflu oq
tnw4wrm~Jmuubro: 

Ub4 WJL opfluw4. bu~wllrb(jn· llnLI? gwu4w
umli bn wnwL!bLwqnLJufl hwugubL abp qfltnbLfln
ubpo 4wli quwhwtnw4wuubrh lih2fluo. uw4wJu 
abp dwliwuw4o uwhliwuwlflw4 t: U1111Jn~n JnLpw
nwu~mp wnwr4wJflu hwLtwuwr <twliwuw4 
4hwtn4wgubn: =iwt.J.wuwpwr· nr '1mn 4wpnf1 b{? 
Ll.jWpqbL, np tn(ji.IlbuwqfltnnL~JW(jQ, Ll.jWtnlim~
JWuu m nflliflwJflu hwLtwuwr <twliwuw4 hwlll-
4wgubLm llbll.lnmli L!b112hu rn111bhu abnn pbpw6 
qfltnbLflnutro pnLnr wnwr4wul:ipflg unLJuo ~bu : 
b~b L!b112hu rn111bu nflliflwJflg wt.J.bLh lib6 uwhliw
uwJflu quwhwi.Ilw4wufl wnwt.J.bLnL~Jmu t lllWLflu, 
j2WU Ll.jWI.IllinL~JnLUflg, WLl.jW llnl!? Ob!1 Q.UWhWlllW-
4wuubpfl lih2huo ~pwrarwgubn. b~b ll.IWllllim~
JnL[jflg LllWQnLQfli 11nLl.jb(jb11 lll(lWUW'1(lbj2 I?flliflW
jflu, L. WJUil.lbu zwpmuw4. liflu~L. nr pnLnr wnwr-
4wubpflg t.J.br2flu rnll.lbflu abnn pbpw6 abp ww
gmgfl! qfltnbLhi?ubro hwLtwuwpLtl:iu: 

3mpwnwu~mp dwlifl wnwt.J.bLWQ.nLJu oqlllw-
4wpm~Jwu umJu 4wunuo 4wrbLfl t 4flrwnbL 
4Jwunfl lllWppbp puwqwLtwnubrmli: '1w liflwJu 
lll(ji.Ilbuwqfllllm~Jwu 4wunu ~t: '1w pwuw4wu 
QUI.Il(lnL~Jw(j 4w(jn(j t: 

UfJlU11nrlutro ruuusn'lu tu 
UJui.Ilbfl. t.J.brwlllwhnrbu uzbuQ. ~b flu~lllfluflu buQ 
Ll.jWlll4brwgumli uLl.jwnnfl.flu: Ubun · ulllwnnf1-
ubpu, flliwutnmu ~buQ : nrnzmliubpflg zwllll:ipo 
4wJwgumli buQ bu~wqfllllw4gwpwr 4wli unLtn
pnLJ~h mdnt.J.: Uw4wJu bu~wllrt.l.mli t. np ULl.jW
nnf1ubpfl !Swzw4ubpu m q:np6nfl.nL~Jm(j(jiJ!1D pw
Ltw4wu hbmL.nrzwljw{j bu, L. n(l ULl.jWnnf1_ubpQ WU-
4w(jtuwtnbubLfl I?WJLI:i!l ib(j Ol:inuwp4mli· lizlllw
ll.lbu flpbug tuwrwqwubLnL! '1Wlllnf1m~Jwu 4wli 
~4wpwuw4wu utuwLubrnt.J.: t~b pwt.J.w4wu ~LtnLt 
liwr'1h4 qnr6mli bu hblllL.nf1w4wunpl:iu · qumli
ubp 4WlllW!1bLflU tumuwlflbLnt.J. utuWLUb!1fl9, WLl.jW 
lib!1 qfllllW4WU I.IlbUnL~JnLUQ ~nLJL t lllWLflU huw
pwl!nrflu ~wlfl unlll LflubL Lflwutnbrflu : 

U3LCt.srut.~U3rt.. unstsntu. 
ct>ntuurrt.uut. trt'-lnt3rac t'-l 

t4uusr trt'-lnt3rac 

Uwhliwuwjflu OQ.lllW4W!1nL~JnLU hwu4wgm~jnLUU 
oq(jbg pwgwtnpbLnL Ltwro(j~wg lllwhw(j2Wil4fl 



hh~UW(1Wfl O(lbugo: Uw4wJu L{bfl2hu li1Wuuwa
JW4Gb(1ml1 lllulllbuwqblllubfliJ llzw4bL bu ll..lWhwu-
2W114h L{b(1LnL0nLf}JWU llh WJLIJUli1(1WUQWJhU Gn
lllbgma, n[ll!1bf1 UWhGWUWJhU O<fli1W4WflnLf}JnLUIJ 
~h hhzwli1W4L{mll : Ull..jwnnf1Ub(1h L{WflQh Gwuru 
!Szqflhlll L. hbli1Lnf1w4wu ll..jU!lnLGUb[l wubLhU WJU 
WJLIJUlllflWUQWJhU Gnlllbgm~(J oqllll{nLG t «WU
lllW(lpb(lnLf}JWU 4n(1b(1hg», nnnlig pwgWlllflnLf:~JnL
GQ li1(1L{w6 t unLJu <+Ltuh hwl{bLL{w6ma: ,hZJWL an
lllbgm~Q uwL. oquma t pwgwlllflbLm WJu qnn-
6nuub(11J, nnnug ~b6wgum~ 4w~ Lflngnwgum~ bu 
quh t.flnt.flntumf}jWU 04Wlll~W~p ll..jWhWU2L{nf1 QW
UW4h W(l{lwqwugh llbOnLf}JWU ~Wt.fliJ' ll..jWhWU2W(1-
4h quwnw{lqw4wunLf:~JnLU1J: 

UulllWflpb(lnLf:IJWU L{bflLnLOnLf:IJnLUU muma
uwuh(lm~ t quh Lflnt.flntumf:IJWGp ll..jWJ~wuwl{nn
L{w6 Lflntuwllhu~w(j b[lLnLJf:IIJ L. b4W~lllh b(lLnLjf}(J: 
~flWUQ mum~UWUhflbL nl{ 4Wflblh t hwu4w0WL, 
f}b Wll..j(lWUQh ll..jWhWU2L{nf1 QWUW41J hG~m t ul{w
qmll, bflp qhuo pw(l{lflwum~ t : 

<Dntuurruuuu tJrtJ4m3ra 
Q.huiJ pw(l{l[lWUWlhU Ull..jWn~w(j ul{wqm~(J pw-
9Wll1(1nf1 wnw2ru qn(16nuu w4GhwJll1 t : bf:lb umn
!Sh qhuiJ pw[l{l(lWUnL~ t. hu4 ~uwgw6 Wll..j(lWUQ
Ub(lhUIJ. n~. m(lb~u um(16Q hw~b~wlllwpwfl f}WU-
4wgbL t: 

b(lp umn!SD 11wnum~ t 4buuwqnn6mubmf}
JWu tuf:IWUGWU WL{bLh f}WU4 Wf1pjnL(1, Wll..jW WL{bLh 
2h~ umn!S L. wl{bLh zwlll f:lbJ m 4w4wn 4qul{bu: 
lJGWUWll..jbU, bf}b UlbuwdWll..jWL{buub[l[J 4hunJh 
llln~uh hwab~WlllnLf:IJW~p tdwuwum~ bu, Wll..jW 
ql{W(16wugh hw~W(l ~bug 4GwtuiJUU1(1bUQ wl{bLh 
tdwu li1W(1pbflW41J: Cu11hwum(1 wnaw~p. IJUlll 
t.flntuw11hullwu b(lLnLJf:lh. bflp Wll..jflwugh qhuo 
pW[l{l[lWUnL~ t. Wll..jW Ull..jWnnf1Ub[l[J 2WUnLG bu W
L{bLh f}Wu4 Wll..j[lWUQIJ t.flntuW(lhUbl WJL Wll..j[lWUQ
Ub[lnl{· ll..jWhWU2L{nf1 pwl{W[lW[ll{WOnLf:~JnLUU wl{b
lh tdwu qunl{ {lbng pb(lbLnL ull..jwlllw4nl{: 

UJulllrunl{, Ull..jwnnf1ubfliJ L{w(ll{m~ bu WJUll..jbu, 
hU~ll..jbU qn(10W(1W(1Ub[l[J, b(lp n(lL.t ub[lllflWUQh quh 
w!SQ {lbnuw(14nLf:~JnLuub(1hG Ulllhlllma t wl{bLh 
f}W04 Gbflll(lWUQIJ LflntuwllhGbL tdwunl{: UJUlllhuh 
t.flntuwllhuliwu zun(lhhl{ {lbnuw(14nLf:IJnLUUb(1Q 
unLJu WfllllWilflWUQIJ 4wnn11 bu W(llllWilflbL ul{wqw
qnLJu IJUilhWUnL(l 6wtugnl{: lJGWUWll..jbU, bf}b 
ulllwnnf1Gb(11J f:IWG4 Wll..jflWUQIJ Lflntuwnruma bu 
wl{bLh tdwu Wll..jflwugubnnl{, Wll..jW hnbug pwl{w
nwnl{w6nLf:~JnLuiJ quma bu ul{wqwqnLJu 6wtuunl{: 
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Pwgh WJil, b(lp {lb(l ll(1W~w4w£i b4wlinLli11J hwu
li1Wli1Wq(1L{W6 t, quh pw[l{l[lWUWLIJ U~WU t {lb(l h
flW4Wu b4Wlilllh 4WG qunf1nLUW4nLf:IJWU ul{wq
GWU(J: UL{bLh n(1nzw4h' b4w~lllh b(lLnLJf:IIJ quh 
Lflnt.flntumf:~JWU Wqllb9nLf}JnLUU t Ull..jWnnf1Ubflh h
flW4wu b4W~nLU1Ub(1h L{(lw: b(lp qhGIJ pW(l{l(lw
(jmQ t, hu4 ll(lWliWllWG b4W~nLU1Ub(1[J hWUU1W
li1Wq(1L{W6 bu, Ull..jWnnf1Ub(1h hi1W4WU b4WllnLU1-
(jb(1Q ul{wqm~ bu, L. UflWUQ hwliW[lJW pnLn(l Wll..j
flWUQUbflh9 wl{bLh 2h~ bu quma (ub(lWnJWL WJU 
Wll..jflWUQIJ, nnh qhuiJ pw(1{lflW9bl t): 1JL{wqw6 h
flW4wu b4wl1mll1 mubUWLnl{' llnLQ WjdG ~gwu-
4wuwg wl{bLh 2h~ umn!S qubL: UJulllhunl{, ll..jW
hwu2Wfl4h 4n(1(J L{W[liJUf}W9 llW(1{)0bLm qn(lOnL~ 
b4wl1lllh b(lLnLJf:ID unl{nnwpw(l qmawnl{m~ t Lfln
tuwllru~wu bflLnLJf:lhG: 

b4wlllllh L{(lw quh pwn{lnwgawu wqllbgmf}
JnLUIJ gwuw4wll..lbu ~wt.flbLm hwllwn mum~Gwur
flbug Wll..j[lWUQh b4WGli1WJhu wnw0qw4WUnLf}
JnLU(J: UJU bq[l(J gmjg t lllWLhU ll..jWhwu2L{nf1 gw
Gw4h llln4nUWJhu Lflnt.flntumf:~JnLUIJ. pwdwuw6 b-
4w~mh llln4nUWJhu Lflnt.flntumf:IJWU L{[lw, b(lp 
auwgw6 qn[l6nuub(1[J, onruw4' qub[l[J, aumll bu 
wut.flnt.flntu: Pw[l{l(l b4wl1li1WJhu wnw{lqw4wumf}
JnLUIJ, nnhu 4Wflblh t hWUilhll..lbL OllWJhu nLf1Ln
[lnLf}JnLUUbflh 4wl1 UlbUW<fflh~ubflh !lbll..jQnLG, 
gmjg t lllWLhU, n(l WJU Wll..j(lWUQUb(lh ll..jWhwu-
2W(141J wnwq w!Smll t, bflp b4wl1mmu wl{bLwuma 
t: 8w6(1 b4wl1li1WJhG wnw{lqw4w£inLf}JnLUIJ, 0(1h
Gw4' UUUilWGf}bflQh 4w~ 6tuwtunlllh qum~Gb(lnLG, 
b4w~lllh w!Shu qmqQuf:~W9 llflULn(lm~ t ll..jwhwu-
2Wflllh f:lnLJL w(l{lwqwug: 

<Dntuwnruawu L b4w~mh b(lLnLJf:~UbfliJ llhw
uru n(lnznul bu li1Wflpb(1 Wll..j(lWUQUb(lh hht1uw-
4Wu pumf}wq(1b(11J: nnnz llbll..lgbnma WflllJmu
gm~ Uli1Wgl{w6 ll..jWhWU2Wfl4h 4nfl(J ZWlll quw
nw{lqw4WU t, hU~ll..jbU, Oflh£iw4' WJU !lbll..jQnL~. 
bflp ull..jwnnf1Q n(1Lt Wll..jflWUQh L{(lw pwl{w4wu 
zwlll t(l 6wtuumll, L. b(lp ll..jWli1(1WUlllh Lflntuwllh
ur~ubnu wn4w bu: UJU !lbll..jQnLG L.' b4W~lllh, L.' 
t.flntuwnhu~wu b[lLnLJf}UbflQ mdbf1 bu, hu4 ll..jW
hWU2L{nf1 gwuw4h w(l{lwqwugo quh pwfl{l(lwg
awuo unLJull..jbu mdbi'J. t: UwllwJu b(lp nnL.t Wll..l
(1WUQ, 0(1h0w4' Wf11J, ll..jWhWU2nLll t Ull..jWilni'J.h 
PJnL2bh GhWJU ~h LflnQ[l GWUIJ, hbzlllnLf}JWGp ~h 
t.flntuw(lhul{ma WJL Wll..j[lWUQUb(lnl{ L. llflW ~hWJU 
Gh ~u~ru gwuw4nLf:IJnLUIJ pwl{w4wu t hwGbGbLm 
wl{bLh 4wnL.nn pwubfl, Wll..jW L.' b4w~lllh, L.' t.fln-
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Cm~WJW4wG UjWhWG2Wf14P ~npQ utnwGwLm hwuwp 
qmliwpmli bG.Q pnLnfl wGhwtn Ul.ljWnn!J.Gbpp UJWhwG-
2Wfl~P ~npbpQ: npt..t qGp, oppGw4· 5 rtnLWflP rJbUJ.QnLli 
ZnL4WJW4WG UjWhWG2L{n!J. .QWGW4Q UtnWGWLnL hwliwp 
qmliwpmli bG.Q wlibG lip wGhwtnp 4n!J.lipg UJWhWG24n1J. 

tuw(l~G~wG b(1l..mjpGt(1Q pnLJL tG, ~u~ UJWhwG-
2Wf1~D hw~l{w6 t L~GtLm n! q.Gwnw{lq.w~wG: 

Ul.J1USU4Ul.Jr8 '1t'Tlr 
cnt-4U3U4Ul.J 'TIU1Ul.J~Ufl4 

UnwGa~G wGhw111~ um(16~ l.. I.IltuwdwUJwl{tG~ 

UJWhwG2w11~~ h~aemli QG~wo u~qpmGeGt(1Q l{t(1-
Lm6tLmg ht111n UJW(lqtGe, pt wGhWI.IlW~WG UJW
hwG2W(1~~g ~G!UJbU t UI.IlWgl{mli QGflhWGnL(1 zm
~WJW~WG UJWhWG2W(1~1J: Ulipnrl2 zm~WJ~ hwliW(1 
n(ll..t WUJ(1WGD~ UjWhWG2W(1~~ ~n(1Q UI.IlWgl{mli t 
pnLn(1 UUJWnnfJ.Gb(1~ ~nfJ.G~g UJWhWG2l{nfJ. DW
Gw~Gt(1~ q.mliw(lnl{: U~tG ~h UUJWnnfJ. mG~ ~(1 UJW
hwG2Wf1~h ~n(1Q, n(1Q ~W(lni"J. t UJWI11~b(1l{bL n(1UjbU 
UJWhWG2l{nfJ. ewGw~h ~wtumli q.Ghg: QGflhWG(1W
UjbU WJG QGpwGmli t flbUJh l{W(1 l.. w2: bpt pnLn(1 
UUjWnnfJ.Gbflh UJWhWG2W(1~1J LhGt(1 6h2111 Gnl)GQ l.. 
q.nJmp)mG mGtGw(1 ~t~ ~hLhnG UUJWnnfJ., WUJW 
2nl~WJW~WG UJWhWG2Wf1~h ~n(1Q ~W(lblh t(1 hw-

pwGw4GbpQ: u4Wf1Q gnLJ9 t LnWLPU, pb 5 rtnLWfl qGp rtbUJ
.QnLU tlGtUjbU bG.Q Ulippp UjWhwG2Wf14P 1 lipwl{npQ hnpp
qnGw4wG nLIJ.IJ.nLPJWUp qmliwpmli PpwmGp UjwhwG2Wf1-
4tl 2 Llpwl{nppG I.. utnwGmli 3 lipwl{np 2nl~WJW4WG UJW
hwG2Wf14: 

~W(lbL wnwG{lhG UUJWnnfJ.h UJWhWG2Wf1~h ~n(1· ~t~ 
LihLhnG wGq.wli Lit6wg(1w6: 

Uw~WJG GWflflh~ pwgw(l{lW~WUJbU Gnl)GQ 
!bG: u(lwGg l1h LiwuG mGh pw(1{l(1 t~w~m111, Li)m
uo· gw6(1: U~ LiwuG wl{tLh 2WI11 UnL(16G t UhflnLG, 
~JnLUGt(1Q GwtuQGI.I1(1nLG tG ptm: QGf1hwGm(1 znL
~WJW~WG UJWhWG2Wf1~h ~n(1Q UI.IlWGWLnL hwliW(1 
GtGe 111(1l{W6 q.Gh flbUJDnLG UJW(lqWUjbU Ujbi.IlD t 
hwzl{tGe 111W(1pb(1 UUjWnnfJ.Gb(lh UUJWnliwG QGf1-
hwGm(1 q.mliW(11J: U)Gmhti.Ill.. wm QGf1hwGm(1 q.m
GW(11J ~UJWI.Il~b(ltGe n(1UjbU zm~WJW~WG UJWhWG-
2Wf1~h ~nf1h ~t111: l.jwt1, gwG~mpJwG flbUJem~. 
~W(lnfJ. tGe ~wnmgtl UJWhWG2W(1~h pl{WJhG WI"J.
JnLUW~IJ· 2nl~WJW~WG w~tG Li~ q.Gh flbUJDnL~ 
q.mliw(ltLnl{ pnln(1 wGhw111Gb(1h ~nfJ.lihg UJWhWG2-
l{nfJ. ewGw~mp)mGGt(1Q: 

Cml;w;wl;wD u;whwDpw(1/.;/1 /.;n(1IJ wDhwt.nw
l;wD u;whwDpw(1/.;Db(1/1 qnuJw(1D t' wt.IbD t.I/7 qD/7 
f)bu;pnuJ: i.J/.;w{l 2-2-IJ gm;g t t.nW[/JU, pb wDhw
UJw/.;wD u;whwDpw(l/.;/1 U/U/ /.;n(lbf1IJ hn{lf7qnDw-
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~wo~ 

u~wp 2-3. 'llwhwG~wp~ll ~npu tnbqwzwpd
ttnul t b~wtltnll ~wtl WJL WlljpWGpGbpll qGbpll 
ijma.pnfumpJWG hbtn llllwullG 
bpp bljwununGbpG w!Smu bG, UlljWrmllGbp[! ump!S~ ljwp
q~ WL!jpWU!1 wl!bltl ZWlll bu gwuljwumu, W)Ullj~unl! 'TJ'TJ
G lllbllwzwpd"bLn4 l'fbllj~ 'TJ''TJ' (pwgwlllpb!1. pb bljwtllll~ 
Gl!wqmtl[! ~G~m t 'TJ'TJ-G lllbllwzwpdmu l'fbUj~ 'TJ"'TJ"): 
uuwGwUjbu, ljn[WJ~ GuwG 4Jntuwr~un11 WL!j!1WG!1~ qG~ 
pwp~pwgmtl[! ump!S~ 'TJ'TJ-G ljlllbflWZW!1U~ l'fbllj~ 'TJ''TJ': 
(rG~Uj~u~·u ljltlG~ hwuwwn11 WL!jpWU!1~· ZWQWI1~ qu~ 
ubo w!S~ WG.I'fbgmp)nLU[!): 

l;wu rllfJflnL/}jWUfJ /lUflJ!bU u;bU7p t QnLUW(lb[' 2fll 
/;W}W/;wu '7]'7] /;rl{l[J UU7WUW[nL hWUW{l: 

'11U1UlJ~UrLir St'lUCUrcrtr 

Ump611 qGil LllmJ'mfumpJmGng pwgn WJL qnponG
Gbp GmjGUjbU ~wpnq bG LllnfubL ump611 l.ljWhWG2-
LI.n'l. pwGw~mpJmGu: Uw LibGp q!llilbGn pJm2bll 
mumliGwunpmpJmG!lg. UJWLilliw~wG Lllnrollg L. 
Libp wGaGw~wG Ll.wrnll qGGmlillg: I qfumli LibGp 
hl.ljwGgll~ nGGwp~bg!lGJ? l.ljWhWG2Wf1~11 · n! qGw
JilG Lill nwGil npnzll!Gbp: UJdli Gwtu~llG Ll.bf1LnL-
6mpJnLG[! wli4ln4lbGp uUJwnnqll Ll.wrnll mumli
Gwunpmp)wG LnLJunLI.: 

t~wlllilll w6u hw~LI.w6 t wLI.bLwgGbLm WJG 
pnLnfl WUJflWGJ?Gbflll pwGw~mp)mGu. np LibGn 
gwG~wGmtl bGp qGbL: t~wlitnll LllnLllntump)mG
GbpllG wnw2!1G wGhpwabzlilmpjWG Wl.ljf1WGpGbpG 
wLI.bLil pmJL bG wpawqwGpmli, pwG lijmu WUJ-
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pwGnGbp[!. Lii1Gv1bn l.ljbp6wGpll wnwp~wGbpu w
LI.bLil mdbll. bG wpawqwGpmli: q.nJnLpJmG mGbG 
GwL. Lill pwGil n! pGw~wGnG WUJf1WGpGbp, npnGp 
hWjlilGil bG npl.ljbU Ulilnpw~wpq Wl.ljf1WGpGbp L. n
pnGg qGmliGbpu b~wlililll w611G qmquGpwg ~w
pnq bG zbztnw~nnpbu OLI.wqbL. npnLI.hblilL. liWfll'lll~ 
hGwpwLI.npmpJmG mGbG 11f1WGp LllntuwrllGbLm 
mrllz. wtlbLil gwG~WLil WUJf1WGpGbpnLI.: PnLnGnw
Jil bpzll~U. Liull nu~npGbp[!, hwuwpw~ WUJf1WGp
Gbpu WJUOf1 ZWLil wlibp!l~wg!lGbpll hwliwp Uliln
pw~wpq Wl.ljf1WGpll OflllGw~Gbp bG: 

'TJwhwG2wr~ll ~nrll lilbuwG~JmG!lg WJU w
LibGG ll"G! t GzwGw~mli : 'TJwhwG2wr~ll ~nru 
gm)g t lilWLilU, pb Wl.ljpWGJ?Il l.ljWhWG2LI.n11. j?W
Gw~G llG!UJGU t wpawqwGpmli Gpw qGil LllnLlln
tumpJWG[! : Uw~WJG l.ljWhWG2Wf1~11 Ll.pw GwL. wq
fl.nLli bG WJL Wl.ljpwGpGbpll qubp[!, Ul.ljWnnqll b~w
LinLLil[!, llG!UJbu GwL. mrllz Jmpwhwlilm~ qnponG
Gbp: 'TJwhwG2wr~ll ~nru ~wnmgLI.bL t WJG bG
PWI1f1nLPJWlip, np LiGwgwo pnLnr qnponGGbpu 
LiGmli bG wGLllnLllntu: ru~ bpb 11f1WGp LllnfuLI.b"G: 
UJ11 fl.bl.ljpmli l.ljwhwu2wr~ll ~nru wlipnq~?mp
JWLip ~tnbll.WZWf1dLI.I111bUJI1 W2 ~Wli OWjlJ: 

u~wp 2-3- [! gnljg t lilWlllU l.ljWhWG2Wf1~11 
Ll.rw wq11n11 qnponGGbpll LllnLllntumpJmGGbpu: t 
pb LiWpfl.~WGg b~wlimlilGbp[! L. WJL Wl.ljpWGpGbp!l 
qGbp[! l1lf1LI.WO bu, WUJW ump611 l.ljWhWG2Wf1~11 
4nru ~wrn11 bGp UJWLil~bpbL npl.ljbu 'TJ'TJ

5
: UubGp 

pb q!luG m pwGw~u lilpLI.w6 bG U ~blilmli: tG
pwfl.pbGn· b4wliml1lubpu w6mli bG, llu~ ump611 
q!lGu LiGmli t wG4ln4lntu: ~wGil np ump6[! pGw
~wGnG Wl.ljpWGp t" fl.f1W~WG b~WlitnWJ!lG wnwa
qw~wGmpjwlip , WUJW liWf11111~ ~u~ubG wLI.bLil 
2Wl11 ump6 qGbL: 1bl11L.Wpwp· l.ljWhWG2Wf1~11 ~np[! 
~lilbqwzwrctLI.Il fl.bUJil w2. wubGn· fl.bUJil 'TJ''TJ', np
lilbll. U'-u ~LilGil umr611 Gnp UJWhwG2LI.n11. nwGw
~mpJmGu : tpb b~wlimlilGbp[! UJW~wubG, WUJW 
l.ljblilj? t Ul.ljWUbL l.ljWhWG2Wf1~11 L. UnLfl611 qGLI.nq 
gwGw~ll GLI.wqmli: UJU LI.Wp[!Gpwg lilbqwzwpctu 
l.ljWtn~bpLI.mli t 'l)"'TJ"- nLI. L. U"-nLI.: 

t~wlimlil[! UJWhWG2Wf1~11 ~nrll 1111PPI1 Ll.rw 
wq11n11. pwqliwpllLI. qnponuGbpllg Lib~G t LillwJG: t
pb muwGn11.Gbp[! hwliw~LI.w6 bG lilGLilbuwqll
tnnLpJWG mumliGwunpmpJwlip L. wppmG LiGwLm 
hwliwp u~umli bG wLI.bLil ZWLil ump6 fulibL. WUJW 
ump611 'TJ'TJ-11 ~nru lilb'l.wzwrctLI.mli t fl.bUJil fl.mpu : 

5 
UjUll1G'1 L. UJnLU cnmtuObpml1 wuhwmwt;wu UjWhWCi2wnlj~ 

L. wnw2wnljh ljnnbn[! 4Ci2bCip 4Jnpnwlllwnbnml. (Ujllj, ww). 
hulj 11b6Wll1Wnbp(J ('ll 'll , UU) ljoqlllwqnp6b[ip zmf;WjWljwu 
UjwhwCi2wr4r m wnw2wrLJh ljnpbp!J Cizbthu: 
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l.Jnquflu~ l:ipl:i JnLflWJ:?WU~JnLfl wuhwUl zwflmuw~fl 
UUjWnl:iL Unlj(i J:?WUW~mpjwlip WlljflWUJ:?, WUjW 
puw4~mpJwu wt'l!J GmJG wqr).l:igmpjmu!J 4mGI:iuw. 
flu~ nf1 WJr). WlljflWUJ:?fl zm4WJW4WG UjWhWU2Wfl
~fl Wtl[J: tpb liWflrJ.fl4 UlljWUnLli l:i(i, pl:i J:!Wfldfl 
quwt'l t LflGI:iLm. WUJW qGI:iflfl wt'lflu rJ.flliw4wJI:iLm 
GUjWU1W4m.t 4Wfln'l. bu wl{l:iLfl ZWUl WUJflWUJ:? 
qGI:iL

6
: 4wu uwLL WJL lizU1w4wG qnf16nuGI:ifl, nf1nue 

4Wf1nf1. l:i(i Ull:ifl.WZWflOI:iL UjWhWU2Wfl41J: 

fJ1U1Uu~Ur~r tuU~UOtY. 
Uf1u~mrasmuutr 

PnLnfliJ qflUlbu, nfl umflt'lfl qufl pwfldflwuww 
4hwuqbgufl UnLfltlfl UjWhWU2l{nf1. J:?WUW4fl Gl{wq
liwu: Ubue Wflrj.bu Ull:iUWUJ:?, nfl r).W 4Wqrj.fl OwL 
WJL WlljflWUJ:?UI:iflfl UjWhWU2l{nf1. J:?WUW4GI:iflfl l{flW: 
0[1flGw4' UnLfltlfl qufl J:!WfldflWUWLIJ 4hw(iql:igufl 
LflntuWflflUnfl. WJUUjflUfl WlljflWUJ:?UI:iflfl UjWhWU-
2Wfl4fl wt'lflu. flG~UJfluflu t pl:iw: Umflt'lfl qufl pwfld
nwuww 4Wflnf1. t fl2bgGI:iL ZWJ:?Wflfl L Ul:iflnL9J:?fl 
UJWhwG2Wfl41J. nf1nue qnf16w6l{mli l:iu umflt'ltJ 
hl:iUl: 11w, pbflLU, Lflnefl wqr).bgmpJmu 4mul:iuw 
WUrJ.flWL{WflUlflJ:?fl UJWhWG2Wfl~fl 4nflfl l{flw: 

UJrJ. UJWUlt'lwnnl{ tL wumli l:iue. nfl umf16U m 
pbJ[J liflliJWUg LflnfuWflflUnfl. WlljflWUJ:?UI:ifl bu: U L 
P WUJflwueul:ifliJ Lflntuwrflufl~ul:ip bu. l:ipb u WUJ
flwueh qufl PWfldflWUWLIJ lib6wgumli t P WUjflWU
J:?h L4Whw02Wfl41J: UJmu 4nJ1.liflg· um[lt'lu m zw
J:?WfliJ, wl{Ulnlibebuwu m l{wnliLWUJnLPIJ hwliwfl
l{mli bu liflliJwug Lf1Wgunf1. WUJflwueul:ifl: 11pwue 
4n~l{mli bu hwliwlflfl~ubp, nf1nl{hl:iU1L U WUjflWU
efl qufl pwfldflwuww hwuqbgumli t upwu hwliwL
fln'l. P WlljflWUJ:?fl UjWhWU2WI14fl Gl{wqliwu: 
11[1wGg lifl2L bu qUlGL{mli wu~wfu WlljflWUJ:?UI:ifl[J, 
flG~Ujl:iU, OflflGw4' UnLfltlU m W4WU2W4WLnl{ 
CflfuWI141J. n[lnGg hwliWfl lifl WUjflWUJ:?fl quh Wtl[J 
lijnt.Ufl UjWhWU2Wfl4fl l{flW n~ lifl Wqrj.bgmpjnLU 
~mufl: <Dn[ldl:ij:? r).WUW4Wfl<fl:iL hbUlLJWL qnLJqbfl[J. 
hGrJ.4whwl{ L Lnflwliflflq, uwl{p L ewflw6mtu. en
LI:i2 L rJ.WuwqflflJ:?, 4nztJ4 L 4nz4wemfl., Wfl. L 4nz-
4wemf1.: 

6 
<l>UJUUlnptG. tpt bu [JlWQJlnll:i 4WJll'fOLl:i tl:i, nr Utwi1G 
wpl..bLQml:i pnG~w6 UJWUlbpwql:il1 UlbGrm ~pwp6[lwgG!1 
Gwl{pl1 q!1G[l, tu wGUjwjl:iwG ~wzf"uwUlM wl{bLI1 zwUl Gwl{p 
q.Gbt: I.Jwrn'1 t pl{w[, pt uw pwgwnmpJnLG t l{wp[lGpwg 
UjUJhwGpWJ1~11 opbGJ?!19. UW~WJG f)W pf"uml:i t Wjf) opbGi:JI1g. 
nrnl{hbUll.. l:ibGj;> hwuljwGml:i bGj;>, nr WJOI:i ZWUl bGI:J qGml:i. 
nrl4tuql1 wl{ttl1 J?l1! q.GbGf> l{wf![l, trp q.Gtr[l pwr6r 
4ti1GtG: :/Gwjw6 tj!ntjlnf"ut.!n'1 qGtrl1 zwrctmG Wqf)bgm
flJWG[l . 6!1zUl t. nr Gwl{fll1 pwp6Jl qGI1 l'fbUjj;>nLI:i tu wl{bLI1 
J?l1! ljUUjWnb\:i, j;>WG gw6p!1: 

l.J~Wfl 2-3-[J gnljg t UlWLflU, pb WJL WlljflWUJ:?
[Jbflfl qubflfl LflnlflntumpJmuu flG~Ujl:iu t wqrJ.mli 
UjWhWU2Wfl4fl l{[lW: fal:iJfl qufl fl2UI:il[J 4Wflnf1. t 
hwuqbgGI:iL UflWU, n[l UUjWnnfl.UI:iflU wl{l:iLfl J:?fl~ 
umflt'l qul:iu: um rJ.bUJemli umflt'lfl Ujwhwu2wf14fl 
4nf11J 4Ulbf1.wzwflctl{fl, wul:iue· rJ.bUJfl '11"'11": ru4 
fl~G~ 4Lf1Gfl, bpb umflt'lfl qwl{wpGI:iflfl qfluu tJ2Gfl: 
I1[1W hbU1LWUJ:?nl{ '11'11-fl Ulbfl.WZWflOIJ, bpb 4W 
WJrj.UjflUflu, 4Lfl0fl rj.bUjfl W2' WJU nLfl.fl.nLPJWlip, n
[lnl{ Wt'lmli t qul{nfl. UnLfltlfl J:?WUW41J: ru~n~l{ b(i 
pwgWUlfll{nLli WJU UlWflpbfl WfldWqWUJ:?Ubfl[J: 
l.JflWGnl{. nf1 pbJ[J umflt'lfl liflgW4flg 4wli LflntuwfltJ
unf1. WlljflWUJ:? t: UjnLU rj.blljgmli' UnLfltlfl qWL{Wp[J 
UnLfltlflu hWliWLfln'l. WlljflWUQ t: 

CfuUf1uoqu~uumrasuu tY. t~uususru 
ur1uoqu~uumrasuu <Dnrour1u~uu 

CfuU1USU~Uuutr 

SGUll:iuwqflU1W4WG qnf10UW4WG ZWU1 4flf1Wnmp
JnLUUbflfl hwliWfl tw4wG uzwGw4mPJnLU mubu 
quwnwdqw4wumpJwu pl{wJflu quwhwll1w4wGub
f11J : Oflf1Gw4· wl{Ulnlibgbuw WflUlWrJ.fln'l.IJ 4gwu-
4wGw tJliWUWL Wl{Ulnlibj:?bUWJfl l{[lW Or).WqUlfl~ 
pwu4WflODJ:? UWflQ Ulbfl.Wr).flDLm hbUlLWUJ:?nt.l. r).flW 
qufl pWfldflwgliwu wqrJ.bgmpJmUIJ l{wt'lwnefl 
l{[lW, enLli2fl UlUO[ll:iGflG WUh[1WctbzU1 t flliWUWL 
muliwu l{wfldfl pwfldflwgliwu wqrJ.bgmpJmG[J rJ.fl
linflrJ.UI:iflfl ewuw4fl l{flw, flu4 hflWU1Wflw4flw 
hwzl{fl 4wnufl rJ.WUW<fflQI:iflfl pwu4wgliwu wqrJ.I:i
gmpJmGIJ r).flWUg l{wt'lwngfl l{f1W: UJu 4flf1Wnmp
JmGGbfl[J UjWhwu2mli bu quwnwdqw4wGmpJWU 
pl{Wjt"JG quwhWU1W4WG: 

l.JliwuWUlflllj n[lnzmliGbfl[J 4wtul{w6 bu uwL 
b4WliU1WJflu wnwdqw4wumpJmUflg: tut'lmfl.flUbfltJ 
L bfl4WPnLf1.flub[1tJ gwug[J UJLWGwl{n[lbLflU 4wnw
l{WflnLPJnLUIJ hwzl{fl 4wnutJ wt'lnfl. li4wlimU1GI:iflfl 
wqr).bgmpJmUIJ wl{UlnlinpflLWJflG bflpLb4mpJWU 
l{[lW, flU4 2fl2W4W lifl2Wl{WJflfl UjWhUjWUnLpjWU 
Wlljwqw 4Wfl<fWL{n[lmliGI:iflfl hwliwfl 4wnwl{w
flnLPJnLUIJ UjbUlQ t hwzl{fl l:i4wlimU1GI:iflfl wt'lfl wq
r).l:igmpJmUIJ tul:i[lqflWJfl UUjWnliw(i l{flW, tLI:i4Ul
f1Wtub[1qflWJfl WflUlWr).flnLPJWU 4Wflnfl.nLPJnLUUI:iflfl 
lib6wgliwu hwliWfl wuh[1WctbzU1 Ul:iflrj.flnLliubfl 
4WU1WflbLtJU hWfl4 t flliWUWL li4WliU1WJtJG wnwd
qw4wumpjnLU[J, nf1Ujbuqfl huwf1wl{nf1 LflGfl quw
hwUll:iL tLli4Ulf1WtUI:iflqflWJfl UlljWnliw(i ~WlfJ[J: 

SGUlbuwqbUlubfliJ lizw4liL bu quwnwdqw4w
umpJWU m b4wliU1WJflu wnwdqw4wumpJwu 
quWhWUlliWu 4Wfll..n[l l{flt'lW4W<fflW4WG l:ifl.WUW4-
Gb[1: t2wuw4w4wu quwhwUlw4wuubf11J uUlwg-
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4_mli tG UJwhwG24.nq ~wGwWm~JmGGI:il111. q.Gt1111. 
tWwlinunGtrl1 lL WJL tflmtmtuwWwGGI:il111 zmWWJW
~w(J li14.JwLGI:il1119: 2-1 LL 2-2 W'l.JmuwWGtl1u gnLJg 
tG lilWLI1u wnwdq.wWwGm~JmGGI:il111 n11nz uGlil(ln-
4.11 q.Gwhwlilw~wGGI:i(1: 

urcrt~r '1luru'1n~u 

UJUlill:i'l. zwpwr1(14_nq uWqpmG~Gt11u oq.Gmli tu UJW
lilwutuwGI:iLm WJU hWUI1WhWjlil hw11g11u. n111J hWjlil
GI1 t ni1UJI:iU Wfldbf}/1 UjW{lWf]npu: ru~Ujl:i~u t. nl1 WtG
uwwwu wGhl1wd"l:izlilm~Jmu mutgnq 21111 w11d"t~u 
WJI)~WG tfln~(l t. lii1Gmtn WI)WliWGI)[J, n(l[J lil1wGq.w
liwjG wGoq.lilwWwl1 t. zwlll pw11d11 q.I1G mGI1 : 

UJu UJWI1WI)n~uu 200 lilWI111 wnw2 lilllwhn
q.mli t11 U11wli Uli11~11G: Ujd"li litG~ q.l1lill:iG~. ~t 
11G~Ujl:iU pWgWli1111:il WJG. «~1111 WllW2WI1~11 L. UjW
hWG2W11WI1 Wn11t11u hwli14_mli tu zwlll gw611 q.GI1 
~l:illlmli, lii1G~I)I:in WI)Wliwu1111 l)l:iUJ~mli WJI) Wn-
111:i(1G WJGUJI1ul1~ tG, np hw4_wuwl1w~znm~JWG q.l1-
uu ZWlil pwp(lp t»: UJU WUI:iLn4. litu~ ZWI1nLGW
WnLli tG~. «ruw 21111 wnw2w11WI1 L. UJwhwG2w11WI1 

QGwnw~qw4w£impJnL£i 

LnL~4 4,6 
YwGwi nLnn 2,8 
ramnwLnrL!wo llnLwtuwl1 1, 9 
Uwr~hmwGw 1,5 
Swflum ownwJnLpJmG 1,2 
YWhnLJfl 1,0 
Y~GnG4wr 0,87 
ynz~4 0,70 
CDwuLnwpwGw4wG ownWJnLPJnLU 0,61 
OtuwtunLn 0,51 
Pctz4w4wG WlJ.lwhnL!wqrmpJmu 0,31 
UL!LnnpmuwJ~G m11L..nrmpJmG 0,20 
PGw4!nLpJWG!J llwLnw4wrwrLtn11 

tLb4LnrwtGbrq~w 0, 13 

U'l.Jmuwl.j 2-1. 'llwhwG2Will.JI1 q.Gwnw<lq.wWw
Gm~JWG npnz uGlilpn4.11 q.Gwhwlilwl.jwGGtp 
'llwhwu2wr4~ qGwnwCiqw4wGmpJmGGbr~ qGwhwLnw-
4wGGbr~ ~Dn~DntullwD Ln~rmJpDbrrJ zwLn Lnwrpbr bD: 
'lrwGJ2 QG!fhwumr wnllwllp pwrar bG wJG WlJ.lrWGflGb
r~ hwllwr. nrnGfl mGbG lJ.lwLnrwuLn~ ~Dntuwr~G~j_Gbr. 
~G!lJ.lbu, or~Dw4· Lnw4~ 4wll nLnn~ : UnorJw 4JWGJ1mll 
tw4wD GzwGw4mpJmG mGbgn11 L.. llnLn~4 ~Dntuwr~G~!
Dbr !nLGbgnl1 WlJ.lrWDflGbr~ . ~U!lJ.lbU, or~Gw4" tLb4Ln
rwtGbrq~WJI1 qGwnwCiqw4wGmpjnLG!J gwor t: [U11PJnL-
111J. Heinz Kohler, Intermediate Microeconomics: Theory 
and Applications, 2d ed. (Scott Foresman, New York, 
1986)]: 

UlJ.lrWGfl 

UL!LnnllbflbGw 

Ub41w4wG pGw4wrwG 

YWhnLJfl 

Q~rfl 
ObuLnnrwG~ 6wz 

1wqmul.ll 

Pctz4w4wG ownWJnLPJnLG 

OtuwtunLn 
::Jm 

::Jbp 

Uumr 
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b4wlllllWJtJG 
wnw~qw4wunLpJnLG 

2,5 
1,5 
1,5 
1.4 
1.4 
1,0 
0,75 
0,64 
0,37 

-0,20 
-0,20 
-0,36 

UrunLUwW 2-2. npnz (!Glll(ln4.11 WUjpwG~GtptJ 
tl.jwlililWJI1G wnw<lq.wl.jwum~JmGo 
b4wllLnWJ~D wnwCiqw 4wGmpJnLG!J llb6 t lJ.lbr6wGfl~ w
nwr4wGbr~ hwllwr. nrnGg UUjWnmllG wrwq w6mll t b-
4wlllll~G qmq!JGpwg: Pwgwuw4wG b4wllLnWJ~G wnwCI
qw4wGmpjmG mGbG «gworw4wrq WlJ.lrWDJ2GbrrJ» , n
rnGg UjWhWG2wr4G ~2GnLll t b4wlllll~ w6~G qmq(JG
pwg: LwjG UUjWnllwD 2Wln WUjf1WGflubr~. ~G!UjGU , or~
Dw4" hwqmuLn~ UjwhwG2wr4G w6mll t b4wlll.ll~ w6~G 
hwllwllwuDnrbD: [U11PJnLI11J. Heinz Kohler, Intermediate 
Microeconomics: Theory and Applications, 2d ed. (Scott 
Foresman, New York, 1986)]: 

Wnrt11u 11G~m~ tG hwli14_mli WJUUJtJul1 gw611 q.GI1 
Wl:illlmli»: 'llwlilC'iwnG WJG t. np WI)WliWGI)!J ZWlil 
hwq4_wq.JnLlil t. L. lil1 Gn11 Glimz UlilWGWL!J ~wGW 
Wl101:i , lii1U~I)I:il1 2nli11J hwlil:iliWli1WpWf1 WllWlil t L. 
wztuw11hl1 ZWlil lilWI1W6~Gt11mli gw611 q.I1G mGI1: 

UJu UJWlilwutuwGu. WJGmwlituwJGI14.. q.GI1 
liwui1G lill:iqtWm~JmGu 11tnL.u ~11 hwliwdwJ!il:ig
Gmli GnLJG~wu C'ii1Zlll WJG tPWUli111 hl:illl , n11 wz
tuw11hl1 wlipnq2 2nLI11J wGhwlitliwlil w4.1:iLI1 oq.
lilwWwl1 t. ~wu wztuw11hl1 wlipnq2 WI)WliWGI111 w
nw2WI1Wu: U11d"l:i~l1 GWwlilwnmliGI:if111G UJI:illl~ t w-
4.1:iLwgGI:iL t11W11n1111 6zliwl1lilnL~JmGu . wlipnq2m~
JWlip 4_tpg4_w6 21111 oq.lilwWWI1nL~Jmuu ~t. np n(ln
zmli t G11w q.I1Go Wwli UJWhwG2WI14u : ~1111 q.I1Go n-
11nz4.mli t Gpw uwhliwGwJI1G oq.lilwl.Jwl1nL~Jwlip' 
21111 4.l:if1211G pwdwWI1 oq.lilwWW11nL~Jwlip: f2wGI1 np 
2m11u wm~wG zwlll t. 4.t112I1G pwawWu 4.w6wn-
4.mli t zwlll tawG: !2GwJw6 wnw211G Ww~I1LGtro 
GnLJGtlU4 lil1 wlipn'l.2 l.jjWG~ Wl1d"tu, 4.1:ii1211G Ww
~11LGI:ii1G wGh11watzlil tG litJwJG u11qwliw11q.l:ifl 
2111:iLm Wwli w4_lilnlit~tGw L4.WGWLm hwliw11: UJu
UJI1un4_, litG~ lill:iuGmli tGg, n11 ~wtflwqwGg w11d"t-
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QW4_nl1 WL411WUQ[!, f1Uil411UI1U 2nL11U t, 4_w6wn4_m~ 
t iUii1U q.un4_, QWUI1 n11 U11W 4.bi1211U ~w~I1LD nii1Ui 
iWI1d"b: 

rugljbU ~11 muwunq t WUbL, lllUlllbUW~Wu 

Wl1d"bQI1 lllbUm~jnLU[! hbzlll t hwu~WUWL, b~b hl1-
zbQ, n11 lllUlllbuwq.l1lllnL~JWU ~b2 LljniU t zw11dm~ 
zwuo: Uwh~WUWJI1U oq.lllW~WI1nL~Jmu hWUf111Uw
gnq Lljni!J 2WI10nL~ t q.ub11 m QWUW~nL~JnLUUb11 
hwu1111uwgnq ZWU[!: 

U11dbel1 L4WI1Wf1nQUIJ ~WI1bLI1 t pwgwlll11bL 
WJULljbU. ni1QWU ZWlll 4W ~11 Wllj11WUgl1g, WjUgWU 
4lne11 t u11w L!b11211u ~11wttn1111 hWI1WPbl1w4wu 
gwu4wLI1m~JmuQ: Um L4Wlll6Wnn4._ hwu4wuwll1 
t. ~b I1UinL 21111 ~b6 QWUW41J gw611 q.l1u mutJ, L 
I1UinL Or}[!, n111J pwgw11dw4 WUh11WOb2lllnL~JnLU t. 
wu4_6wl1 pw111112 t: t114m 11b1.4gm~ tL ~b6 ewuw-
4m~Jmuu t. n11 wmewu u4_wqbgum~ t uwMwuw
JI1u OQ.lllW4WI1nL~JnLU[!. 1111WUn4_ 11u4 l12bgUbLn4. 
Wjr} 4buuw4wu WL411WUgUb1111 q.ub11[!: 

UrrJUnnrtULtUu ,Uo...ltLntr'1 

U11d"bel1 LlJWI1Wr}nQU[! zbzlllm~ t . nl1 WL411WUgl1 
Q.11WUg4_w6 f111W~W4WU Wl1d"bg[! (q.I1U X gwuw4) 
WJ11 Wllj11WUQI1 [!Ur}hWUnL11 lllUlllbUW4Wu Wl1d"bgl1 
WJUQWU tL LW4. gmgwu112 it: Ub11 2UiW6 01111 
lllUlllbUW4WU Wl10bQ[! q11n t, UW4WJU Of1p uzwuw-
4nL~JnLU[! ~b11 4JWUQI1 hw~w11 wuuwh~wu ~b6 t : 

Ullj11WUQI1 [!Ur}hWUnL11 OQ.lllW4WI1nL~JWU L 
u11w 1JU11hwum11 zm4wJw4wu w11abgl1 lllWI1pb-
11nL~Jmu!J 4ni4.m~ t ulljwnnqw4wu hw4..bLnLI111: 
,w4_bLnL11f1U wnw2wum~ t, n11nt!hb111L «~bug 
UUlWUnL~ bug w4_bLI1 2WI11, QWU 4_6WI1nL~ bug 
1111w 1111~wg», n11LlJbu u4_wqnq uwh~wuwJI1U oq.-
111W4WI1nL~JWU 011bUQI1 hb111Lwug: 

Ubug UL4Wnnqw4wu hw4.bLnLI111 bug mubum~ 
hl1~uw4wum~ WJU LljWlll6Wnn4_, n11 UnLJU iWtf1n4_ 
bUQ 4_6WI1nL~ ~b11 q.uw6 Wllj11WUQI1 JnLI1WgWUiJnLI1 
~11w4.n1111 hw~w11· wnw211u11g ~tJuiL 4.bl1211u!J: 
UbUQ UnLJU q.l1uu bug 4_6w11m~ JnLI1WgWUiJnLI1 d4_11 
4w~ JnLI1WQWUiJnLI1 pwdw4 21111 hw~w11: UJULlJI1-
un4_, wtJtu tJ/7 ~11wttn1111 hw~w11 4_6w11m~ bue WJU
gwu. ni1QWU Wl1d"b l/bf7pft{j ~f1w4_nl1[!: UW4WJU [!Ulll 
u4_wqnq uwh~WUWJI1U OQ.UlW4WI1nL~JWU hi1~UW-
11WI1 011bUQI1" uwtun1111 ~11w4.n11Ub11Q ~bq hw~WI1 W-
4.bLI1 ~b6 Wl1d"bQ mubu, gwu 4.bi1211UIJ: UJUL411Un4_, 
pnLn11 WJ11 uwtun1111 ~11w4.n11Ub11119 ~bUQ UUlWUnL~ 
bUQ OQ.I11W4WI1nL~JWU hw4_bLnLI11"}: 

l.J4WI1 2-4-Q LljWU14bl1nL~ t 2nll1 UL4Wnnq WU
hWI1111 UllJWnnqw4wu hw4.bLnL11f11J : f"J.I1gmg· 211P 
~b4 Q.WLnUI1 q.l1u!J 1 r}nLWI1 t: l.J4WI1 2-4-m~ r}W 

q. 

$10 

Ulljwrm1111 211P LlJWhwu-
2WI14P 4npu 

2 

Q.=$1r-+-~~-+~~--~ 

Spll RW(iw~ 

l.J4wl1 2-4. l.J4_wqnq uwMwuwJflu oq.mwl.jw
pm~JWU hbmLwuen4. ulljwnnql1 pwttwnwp-
4_w6m~JnLUIJ q.b11wqwugnul t 1111 6wtuuw6 
q.m~w1111u 
~fltl LUULiltlCiLUuLUt'lL. l{LUpQupLUg UjLUhLUU2LUflljU LUplilLU
gnLnLU t Gpw Gl{wqnf1 uwhUwuwjflu oqlilwljLUflnLPJnLGQ: 
ntzLUtlflnLpjm(i f1LUflt'lflbfl LUrlLU2t1U uflwl{npubptlg UlilLUg
l{nf1 pwl{wrwrl{w~nLpJLUG hwl{b[nLflf1P ~wtJlflCi: Pntnr 
un(l.Jpwqnq(i nlf1fl.LUUljjmGubpnl{ LUfllilLUhLUjlill{LU~ hwl{b
Lnlflf1Ubfl[] qmuwrbLnti (urwl{nr 1-r 8 f1nLwr hwi.J.btnLflf1 
+ urwl{np 2-tl 7 f1n[Wfl hLUL{b[nLflf1 + ... + uflwl{np 8-tl 1 
f1n[LUfl hwl{b[nLflt'f) LjulilLUUWUf! 2nlfl qGb[mg UlilLUgl{w~ . 
36 f1n[LUfl QUt'fhwGmp hwl{b[nLflf1Q: 

UJU UjLUflqbgLjwo orrCiwljmu UjLUhLUG2LUP4fl 4nrfl L. 
qGtl q~fl Ut12L. []Gljwo ULULjbpbU[! UUjWrlnf1wljw[i hwtJ.b
lnlflt'fU t: 

LljWU14bf14_W6 t 1 r}nl WJ111U hW~WL4WlllWUjuWUnf1 
4bllln4_ wugunq hnJ111qnuw4wu q.6n4_: UlljwnnqQ 
~111w6m~ t. ~b gwutJ Q.WLnu 2nLJ1 q.ul1 wm q.un4_: 
Uu1111~Wf1flbLI1 6WI1W4.1J hwq.bgunq wnw211u q.wLn
UIJ zw111 wndbew4.nl1 t, L UllJWnnqQ 11J1W hw~WJ1 
LljWU1J1WUU1 t 4_6WJ1bLnL 9 11nLWJ1: Pwjg 21111 zm4w
JW4WU Q.I1U!J 1 r}nLWI1 t, hb111LWPWI1. UlljWnnqQ 
UUlWUm~ t 8 r}nLWJ1 hw4.bLnLJ11"}: 

UJd"~ guuw114bug bf14J1nl111 Q.WLnUtJ r}bllJQQ: 
U1.4wnnql1 hw~w11 WJu mu11 8 f1nLWJ111 w11d"bQ, uw-
4wJU tfJWUI11Wgl1 WJ1Ubg[! UnJ1119 1 r}nL WJ1 t. hbU1b-
4WPWJ1 hw4bLnLJ111[! 7 r}nLWJ1 t : t4._ WJUL4bU zw
J1nLUW4, ~11uiL puub11nJ111 q.wLnUQ, n11D ulljwnnql1 



hwuw11 mG~ uG!fwlitGu 50 gt(Jtn~ w11atn. L. U1..4W
nnf1.u WJG ~~ q.Gmli: U1..4wnn11.~ hwL[wuwl1w~znmp
JnLCiU , ~ttnmli t, t11p 8 q.wLnG 2nli1U q.GL[mli t JnL
flWQWCi~nLflU 1 1fnLWf1nL[: 

PwJg WJUtnt'l. litGn ~w11Ln11 hwJtnGwq.nl1-
6mpJmG tGQ ~WtnWflnLU. pt1..4ttnL. U1..4WI1nf1.(! 
L[t'iWfltL t [!CilfwlitGu 8 lfnLWfl, 211~ [!CilfhWCinLI1 Wfl
atnu 44 11nLWf1 t. nf11J utnwgL[mli t uwhliwGwJ~G 
oq.tnW~WI1nLPJWG pnLnl1 UjnLGW~Gt11[i ~11WI1 q.m
UWI1tLnt.J. (= 9 1fnLWf1+8 1fnLWI1+ ... +2 1fnLW11): UJU-
1..4~unL[, L[t'iw11L[w6 q.mliw11~ G~wtnliwlip U1..4W11nf1.(i 
mGtgtL t 36 1fnLWI1 hwt.J.tLnLI11f: 

u~w11 2-4-mli QGGw11~t.J.mli t 2nll1 q.(Jn'l. lit~ 
U1..4WI1nf1.~ 11tl4QU: U1..4w11nf1.w~w(j hwt.J.tLnLI11f~ 
Q.Wf1.WtJ'lWf11J ~WI1tL~ t ~~11WI1tL GwL. zm~WJ~· nl1-
1..4tU wlipnf1.2nLPJW(i G~wtnliwlip: u~w11 2-5-mli 
zm~WJw~wG L4WhwG2w11~~ ~n11u wGhwtnw~wG 
1..4WhWCi2Wf1~~ ~n11tf1~ q.mliw11G t hn11~qnGw~wG 
nLf1.f1.nLpJwlip: UGhwtn~ hwliw11 U1..4WI1nf1.w~w(i 
hwt.J.tLnLI11f~ tnf1wliwpwGmpjmGu tnw11w6L[mli t 
GwL. zm~WJ~· n111..4tu wlipnf1.2nLPJW(i t.J.11w : u~w11 
2-5-mli zm~WJW~w(j 1..4WhWCi2WI1~~ '1)'1) ~n11~9 
GtflQL L. q.G~ q.6~g L[t11L 1JG~w6 P,U liw~t11tuu 
[!CilfhWCinLI1 Ul4W11nf1.W~W(i hwt.J.tLnLI111Ci t: 

=i/720/}, n{l UUfWnmzub{l[J OW/ZJp/7 uf;wt.mJwt.Jp 
mut;u oqmw/.;WflnLPJWu hwtfbfnLf1fJ, npntjhbmu 
pn[nfl UUfWntjwtf t.I/Jwtfnflubfl/7 hwt.fw{l tj6w{lmt.J 
tu tjtppflu t.Jflwtfnfl/7 qflulJ: UUfwnnf}w/.;wu hwtjt
l nLflfJl! gm}g t U7Wf/7U UUfWnnfJUDfl/7 umwgwtf hw
tfbUWf OQU7W/.;W{lnL{)jnLU[J W}U qufl uf;wmt.Jwt.Jp, 
n{l t/DW{lntt.J t;{j WUfflWUIJ/7 hwt.fw{l: 

U'TJUrfn'lU~Uu =iU4bLntr'1r 
~rrunmra3ntuubr 

U1..4wnnf1.w~wG hwt.J.tLnL111f~ q.wf1.w4'JWI1U hwtn~w
Ujtu oq.tnw~wl1 t hwCi11WJ~G W1..411W[JQ(Jtl1~. liwu
uwt.J.ni1W1..4tu OlfWCiWL[W~WJWCi(itl1~. {)w(iwl.l.IWI1h
(jtl1~. wupw11tnw~Gt11~. littn11n[Jt11~ L. qpnuwJq.~
ubfltl uwu~(j n11nzmu[Jtf1 [!Gifm(JtL~U: t(JpWifl1t(JQ' 
UJttnQ t [Jn11 liWJilnL'l.~ ~wnmgtr PnLn11~ hwliw11 
wuL[6w11 L~CitLnt.J.' WJG hWUnLJp ~~ pb11~: u11w(j~g 
oq.tnl[nf1.(Jtl1~ hwliw11 WJ(i w11dtgwt.J.n11 ~L~(j~ WJ[J
nwuml, n11nwGnL[ n11 ~tuGwJt.J.~ u11wGg awliw(Jw~u 
L. h(iWf1Wt.lnl1nLPJnLCi l.jtnw wt.J.tL~ w1..4whnL[ t11pL.t-
4tL: Um w11cttnu l.jw11tL~ t ~wtJ'ltL wGhwtnwl.jwG 
Ul.l.IWI1nf1.wl.jwG hwt.J.tLnL111fnL[: Unw(i(l~(i wG<:lw(Jg 
oq.tnw4wl1nLPJnLGGtf1U hwutuwtntLm lfdt.J.WI1nLP
JnLCi~g tumuwtJ'ltLm hwliw11 tGpW1fl1t(Jg, pt 6w
(Jwl.l.IWI1h~g oq.tnL[mli t 10.000 liWI11f. n11n[Jg pnLnl1 
wnmuGtflnt.J. u~wGuwG bG: 
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tu(Jwunm.t l.jwtnwl1t.J.nf1. 4'Jn11<:lnL[ l.l.IWI1qmu 
tGn. n11 liWJJ1nLf1.nLQ JnLI1WQw(J~JnLI1 wGhwtn~ 
utnwgw6 Ul.l.IW11nf1.wl.jw(J hwt.J.tLnLI111U 350 1fnLWI1 
t: Ul.llwnnf1.(Jti1U t'iwGWl.l.IWI1h~ l.jwnmguw(Jo l.jnf1.li 
~nt{tw11~t[J, tpt G11w U(J11hwGm11 owtuno 4'Jnn11 t 
3.5 Li~L~n(i 1fnLWI1~9 (1 0.000x350 1fnLWf1) : ru~ 
«6wtun-oq.mtn L[ti1Lm6mpJmG» ~wtnw11n11. tnGtnt
uwq.ttnGti1U [!CilfhWCii1Wllltu tunf1hnLI11ftG tnWl~U, 
nf1 t'iWCiWl.l.IWI1h1J LllttnQ t ~wnmgtL, tpt (JGifhW
(iml1 Ul.l.IWOnf1.wl.jwG hwt.J.tLnLfllfiJ q.t11wqw[Jgmli t 
l.jWtnWI14.n'l. owtunu: 

Pwg~ Wj(i, n11 UUJWI1nf1.W~w(j hwt.J.tlnL1111U 
hwuwl1wl.jmpjw(i[J oq.Gmli t hwu~w(JwLm. pt t11P 
t zwhwL[ttn l.jwlinLI12(jtl1 l.jwu uWJJ1nL'l.~ l.jwnmgt
LU. wj(i GwL. pwgWtnflnLli t. pt ~(i~m t(i UWI11f~~ 
~11wL[wg~n11tG pt11whwL[wtn, t11p q.~(Ju hwL[wuw-
11bgL[mli t w11atn~G: UtGn Wl11ft(J tntuwGn, n11 
2nLI11J L. OlfU 4'Jnn11 lff1Wuwl.jwG w11atn (q.~(J wG
q.wli QWGW~) mGtG, ~GWJWO (j11w[Jg UCilfhWCinLI1 
tn(itnbuwl.jwG w11atgu pwquwl.j~ q.t11wqw[Jgmli t 
WlfWUWCilf~ l.jwu Lin11Pt11.t(i~ U(jlfhw(iml1 tnGtnt
uw~w(j w11cttg~[J: 011~ L. 211~ Ul.l.IWI1nf1.w~wG hw-
4.tLnLI11fU hul.jwjwl.jw(i t. li~(j~11tn WlfWUWCilf~ m 
linl1pbf1.t(J~ w11cttn~ hwt.J.tLnLI11fiJ tJ'lwutnwg~ q.(J~ 
hwutliwtnmpJwup l.jw11n11. t ~G~~G L~(JtL: 

Ul.l.IWI1nf1.W~w(j hwt.J.tLnLI111~ Q.Wf1.W4'1W11U uwL. 
gnljg t tnWL~U awuw(iwl.jw~~g hWUW11Wl.jnLpjw(j 
w(J1fwliGtl1~ w(J~wtJ'llit6 Wl1tnnGmpjmG(Jtl1u: Ut
qwG~g JnLI1WQWG~JnLI1U L[WJtLmli t hul.jwjwl.jw(i 
w11cttn mGtgnf1. W1..411WGQ(Jtf1, n11n[Jn ~w11n11. t 
q.CitL wGhwutuwtn gw6f1 q.Gt11nt.J.: 

Uw uGl.jt'inf1. li~tnQ t: tpt q.~tntQ ~11tGg tn(i
tntuwl.jw(J Wl11fJnLGwL[ttnnLpjwlip l.jwu wztuwtnW
L[WI1<:lnL[ Ll1Wf10tgnf1. LiWI11f4w(Jg, [J11wGg wnw2WI1-
4bn u~ l.l.IWh l.jwGq. wnCitL L. Litnw6br tpt G11wGQ 
tntf1.WtJ'lntuL[t(J wztuw11h~g l.jtnl1t.J.W6 U~ l.jf1.q~. ~~(j~ 
l.jw11n11. bG q.(Jtl ~11bGg L[wutnwl.jw6 4'Jn11.nt.J.: rul.jw
l.llbu, wnw(Jg libQt(iwjwl.jw(i h~u(iw~w(J UW11QW
t.J.nl1mli(Jtl1~. wnwGg uJmu(Jtl1~ wztuwtnw(Jn~ L. 
wlit(J~g wnw2 wnw(ig tnttuGnLnq.~w~wG q.~tnt
l~QUI::il1~. n11 wlib(J u~ ut11mGif awnwGq.mu t Gw
tunl111~9. ~(Jww~G l.jw11tL~ t Wl1tnW1f11tL: '1)w11q~g 
tL UJWI1q t, n11 utGQ pnLn11u L[wjtLmli tun tnGtnt
uwl.jw(J wztuw11h~ Ulllwnnf1.wl.jwG hwt.J.tLnLfllfiJ, n-
11U ~GnGb11u ~t(Jg utnt11.6tL: rG~UJbu L. ro. ,np
hwmuG t WUtL. 

«Uranwlf(lnLpJw(i ~wql:iw~b(lUJ~HJ. n(l[J ~w(16nul t. pb 
~(jp[j t «ULnbf1~b[>> ~(lb(j l.. ~(1 qn(l~[J, Cbn.QtJ LnWI.j m[ib
Qbl t UJWLn(llUULn~ l:i~ wl:ipnf12 hwuw(lwl.jwljw(i hwl:iw
ljw(lq· n(lwljJWL wzf"uwLnnfl(ib(lmJ.. UW(lpwl{n(lml:ilib-
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11n4, zm~WJn4. tuWflWflnLpjW!:lp 1.. ljwrqmljwun0n4" 
l:l~ huljWJW~W!i hwllW~WI1Cf 1.. hwllWUjWlllWUtuWG 
l:lpGntnl1lll, ll~t~n0w4nl1 llWI11f~WOg m pwqml:l ub-
11nLU1f0hl1~ Ll~WQJWl wztuwlllw0f1: 'lb(i Oblllbf1 n112 
hwuw11w~w4w0 qn11onoo. t.. l:lb0f1 (}OilwllbG[] lJ'lwn
GwGf1 wrllwlllWUjlllnLflObrn4 m hWlllWUjlllnLfl£ibrn4 
u04nll 4wmbO~Obr m l:lw~wpmJOObr»: 

e UbGQ Wf1r}bG wijWf1lllbg~GQ WUjf1WGQGbll~ L. 
6wnWJnLPJnLGGbf1~ L4WhwG2WP41J n11nznrt md"bp~ 
l{bf1LnL6mpjnLU[! : CUln UjWhWG2Wpl.j~ lllGlllbuwq.~
lllnLPJWG" UUjWnnqGbf1G wzf"uwlllmli bG ~llbGg 
uwhliwGwtllwl.j bl.jwlimlllGb(lG oq.lllwq.n(l6bL WJG
Ujbu, n(l pwl{W(lW(lbG ~(lbGg qwGwqwG l.jW(l~Q

Gb(lG m gwGlJmpjmGGbf1[!: uf1WGQ ~pbGg bl.jw
limlllGbp[! pwzf"umli bG WJGL4bU, np pnLnP WUj
flWGVGbfl~ l{f1W 6wtuuw6 l{bf12~G l}nLWI1~9 UlllWg
l{nq oq.lllwlJwpmpjmGGbfl[! hwijwuw11 L~GbG : Uju
L4~U~ pwztumli~g lllW(lpbfl WL4(1WGVGbp~ hwliW(1 
UlllWgl{mli bG UjWhWG2W(ll.j~ pwqliwqwG ljnpbp: 

ul.jwp 2-5. CGI}hWGm, UUjWnnrtwl.JwG hwijb
Lnlll'l[! UjWhWG2Will.Jil l.Jnlll19 Gb11Vl.t L. q.G~ 
q.6~g ijbpl.t [!Gl.jw6 tlwl.JbllbuG t 

rulJ ~~(j~ lJwpbL~ t WUbL q.nf16Wf1Wf1nLpjWG 
liwu~G. UUjWnnqGbf1~ l.jnqli~g UjWhWG2tJ.nrt WUj
(lWGQGb(l~ W(llllWI"}(lnLpjWG L. WnW2W!1lJ~ liwu~(j: 
1w2n1111 bf14nL Q.LnLf"uGbf1G WGI"}f1Wr}WnGmli bG w
nW2Wf1l.j~ L. L4WhWG2Wf1l.j~ WJU lijnLU liwuGwl.jg~G: 
t(lp wl{WfllllbGQ q.nf16W(lWf1nLPJWG n(1nzmliGbf1~ 
mumliGWU~f1nLPJnLG[!, wtJ.bL~ Lf1~tl UjWllll.jbf1W
gmli l.jmGbGwGQ WJG bf1l.jm l.jnf1bp~ h~llvmli [!G
l.jw6 mabp~ liwu~G. npnuv wG[!Gr}hWlll hwGI"}~
UJmli bG WJU q.pQ~ t2bf1nLli La, ~hWf1ljb, tlbf1 Wli
pnf12 lllGlllbuwl.jwG 4JwGvmli: • 

'1Jwhw02Wil~~ ~nil(} QnLJQ t 1./lWL~U WJU q~G[l, n11 UUjW
nnfl0bl1(} gwG~wOnu:l b(i 41SwrhL wl:lbO ll~w4nl1~ hwl:lwr: 
1blllt..wpwl1· UJWhwu2w11~~ ~nr~g Ghi1I?l.. oO~wo wl:l
pnr1.2 l:lwljbrbu(} (0U1C) gnLjg t lllWL~U 211~ UUjWnl:lw(j 
[]0'1hw0mr oql.llW~WilnLPJnLO(} : 'lrwO~g hw0bLn4 UUjW
nnfl0bl1~ 41Swrwo 211~ zmljwJwi.jwO q~Oo (nro hw4w
uwr t OP1C). Ul.llWOml:l bGf1 P1U bnwOljjmO[l, nl1(} 211~ 
UUjWnml:l~g UlllWg4nfl UUjWnnflW~WG hW4hlnl11'1(j t: 

uu<Dn<Dntu 

1. SGlllbuwq.blllGbf1[! u1..4wnnq~ UJWhWG2W(ll.j[! pwgWlllflnLli bG" oq.llll{bLn4. 
[JUf)hWUnLf1 oq.cnW/.jW{1nLfojWU Q.Wf1WtDW(l~g L. {itjwqnrz uwhtlWUWJ/JU oq.
U7W/.jWf1nLpjWU Of1bup{7g: 0q.lllWlJWf1nLpjnLG[! pwl{Wf1Wf1l{w6mpjWG WjG 
~wtllG t. n(1 uL4wnnq[! UlllWGmli t WUJ(lwGv~g: UUJf1WGV~ Lf1Wgmg~~ li~w
l{n(l~ UUjWnmli~g UUjWnnq~ UlllWQWO L!lWgnLg~~ pwl{W(lW(ll{WOnLpjmG(j 
wGL{wGmli bG uwhtlwDWJ/70 oq.mw/.jw{1mp;mu. nf1lllbf1 «uwhliwGWJ~G» 
pWn[! GzwGwl.jmli t hwl{bUWL OQ.lllWI.jW(lnLpjmG l.jwli OQ.lllWI.jW(lnLpjWG 
hwl{bLWCi: 

Culll Gl{wqnq uwhliwGwj~G oq.lllWI.jWf1nLpjWG Of1bGv~ bf1p WUjflWG
Q~ UL4WnliwG ~wtJlG wCimli t. UL4Wnl{nrt l{b112~G li~wl{n(l~ uwhliwGWJ~G 
OQ.lllWI.jW(lnLPJnLG[! ul{wqmli t: 

2. SGlllbuwq.blllGbf1[! bGpWI"}f1nLli bG, n(l UUjWnnqGbf1G ~(lbGg uwhliwGwtJlwl.j 
bl.jwlimlllGbfl[! pwztumli bG WjGUjbU, n(l wnwl{bLWQ.nLJG pwl{Wf1Wf1l{W-



6m~jmG ljwli oq.UlwljwrmL~JmG uUlwGwG: Oq.Ulwljwpm~jmGG wnwl{b
LWq.nLJGp hwugGbLm hwliwp u1..4wnnruJ 1..4bU1Q t 2wGw hwl{wuwpbgGbL 
pnLnp L. wlibG Lip WL4flWGQp l{pw 6wtuuw6 l{bf12PG flnLWI1P uwhliwGwjpG 
oq.UlwljwpnL~JnLGGbp[! : 

U1..4wnnrm uwhliwGwljlwlj flf'lWliwljwG bljwliUlpg wnwl{bLwq.nLJG pw
l{wrwrl{w6m~JmG ljull1wGw LipwJG WJG flbl4nmli, b~b hwgp, ljwrwq.p L. 
liJnLU pnLnJ"l WL4f"lWGQGbpp uwhliwGwjpG oq.Ulwljwpm~jmGGbf'lQ Liblj fln
LWJ'lP flpliwg hwl{WUWJ'l LPGbG: nLZWflJ'lnL~jmG flWJ'ldf'lbQ, n11 mGgpwG 50 
flnLWfl wr<tnrtm~JWLip o6wGbLPQP uwhliwGwjpG oq.UlwljwrnL~JmGQ hw
l{wuwp ~t pwd"wlj[! 50 gbGUl wpd"nrtm~Jwlip ljnLWJP uwhliwGwjpG oq.Ulw
ljwpm~JWGQ: Ul{bLP zmUl· UL4WnnrtP l.Jnrtlipg bljWLiUlp LWL{wq.nljG pwztu
LiwG flbl4QnLLi LipwJG ljwrnrt bG hwl{wuwpl{bL Wl4f"lWGQGbpp uwhliwGw
JPG oq.Ulwljwrm~JwG L. JmrwnwG~mr Lipwl{nr WL4f'lWGQp q.Gp hwrwpb
flnL~JmGGbpQ· UO/q., WJupGnG' wlibG Lip l{bf12PG flnLWJ'lP uwhliwGwjpG 
oq.UlWljWJ'lnL~jnLGGbp[!: 

3. Upwl{nfl nbumpup flpliwg uwhliwGwjpG oq.Ulwljwrm~JmGGbf1p hwl{w
uwpnL~JWG ljwGnGQ UlJ'lWLiwpwGm~JwG hpliGwrwrljwGnG t. nJ'lQ flnLJ'lU t 
1..4WhWG2WJ'lljp UlbUm~jWG L. q.Gbf'lp 2J'l2WGwljGbf'lpg: t~b flnLQ gwGljw
Gmli bQ nrL.t uwhliwGwljlwlj nbumru UlbrtwpwztubL Lirgwljgnrt pGwq.w
l{wnGbf'lp Lip2L.. w1..4w LjzwhbQ, b~b nbumrup JmrwnwG~mr Lipwl{nrpG 
QGljGnrt gw6p uwhliwGwjpG wnwl{bLm~JmGpg Ulbrtwzwral{bQ flbl4P 
pwpdp[!, LipG~L. l{bp2GwljwG hwl{wuwpwljznm~JWG hWUUlWUll{bLQ, bf'lp 
nbumpup JnLJ'lWQWG~mr Lipwl{nrpG QGljGnrt pnLnJ'l uwhliwGwjpG wnwl{b
LnL~JmGGbf'lQ hwl{wuwr bG: UJu ljwGnGp ljwrL.np ljppwnm~JmGGbppg t 
d"wliwGwljp pwztumliQ: 

4. J:!nLnfl U1..4WnnrtGbpp zmljWjWljwG 1..4WhWG2Wflljp ljnp[! UU1Wgl{mli t jnL
flWQWG~nLJ'l UL4Wnn11p wnwGdpG 1..4WhWG2WJ'lljp ljnf'lbf'l[! hnrpqnGwljwG 
mrtrtm~jwlip PflWfl q.mliwpbLnl{: '11whwG2Wflljp ljnpQ ljwpnrt t Ulbrtw
zwrd"4.bL U1Wf'lpbf'll4WU1ClwnGbf'lnl{: Of'lpGwlj, bljWLiUlp Wel[! '11'11-G QGflhW
Gmp wnliwlip ljUlbrtwzwrap flbl4P w2· Lib6wgGbLn4. 1..4WhwG2WJ'lljQ: <Dn
tuwppGnrt W1..4flWGQp ( OJ'lpGwlj, UnLJ'lelp flbi..4Qmli ' ~bjp) q.Gp pWJ'ldf'lWUWLIJ 
1..4whwG2WJ'lljiJ GnLJGL4bu ljUlbrtwzwpap flbl4P l{br: =iwliwlJ'lnrt W1..4f'lWGQp 
(pG~1..4bu umr6p q.wl{w~Q· umr6p flbl4Qmli) q.Gp pwpdpwGww PJ'l hbr
~pG 'Tl'11-G ljUlb'l.WZWJ'ld"p flbl4P Gbf'lQL. L. dwtu: ltwG GwL. WJL q.nr6nGGbp' 
6wzwljGbf'lp, pGwlj~m~JwG ~l{p ljwli wljGl.JwLpnGbrp Ljlnl)lntum~JmGGb
J'liJ, npnGQ ljwpn'l. bG Lib6wgGbLljwli LjlnQpWgGbLL4WhWG2Wfllj[!: 

5. SwpwG2WU1bLn4. q.Gbpp w6p bpL.mJ~IJ LjlntuwrpGLiwG brL.mJ~P L. bljwli
UlP bpL.nLj~p. ljWflbLP t wl{bLP tunJ'l QlipnGbL l{Wf'l[!G~wg 1..4WhWG2WJ'lljp 
L4WU16wn hwGflpuwgnrt q.nr6nGGbriJ: 
w) <DntuwrhGLiwG bpL.mJ~IJ Ulbrtp mGp, bf'lp npL.t WL4f'lWGQp q.Gp pwf'ld

pwGww hwGq.bgGmli t Ultl.JWL WL4f'lWGQp Ljlntuwr~GliwGQ Libq pwl{w
J'lWJ'lnrt WJL WI..4J'lWUQUbJ'lnl{: 

p) tljWLiUlp brL.nLj~G WjG t. nr q.Gp Wel[! Gl{wqbgGmli t ppwljwG bljw
linLUl[!. flf'lWGnl{ pulj 1..4WljwubgGbLnl{ ZWUl WL4J'lWGQGbf'lp u1..4wnliwG 
gwGljWLP ~wljlbf'l[! : CwUl W1..4J'lWGQGbf'lp hwliwr q.Gp w6pg wnw2w
gw6 LjlntuwrpGLiwG bpL.mJ~IJ L. bljwliUlp bpL.mJ~IJ md"brtwgGmli bG 
Liplij wGg L. hwGq.bgGmli l{WJ'l[!U~wg 1..4WhWG2WJ'lljp Of'lbGgpG: tljwli
UlpG 1..4WhWU2Wfll:jp WfldWq.WGQbLm WUUlpelWU[! QWUWljWL4bU 1_Wljl-
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t.J.mli t b4wlil11WJflG wnwdq.w4wGm~Jwlip , nfl(J gnl]g t lilWLflu UJW
hwGNni'J. QWUW4fll11n4nuWjflG LJlmjlnfum~)WU L. b4Wlil11fl l11n4nUWJflG 
LJlnlJlnfunL~JWU hWflWpbflnL~JnLU(J: 

6. U11wli Ulifl~fl «WflOGJ:?fl UjWflWI'lnQU[J» . WJU, nf1 libq hwliWfl 4bGuw4wGn
flGU wuhrw<tbzlil WUJflWUQIJ zm4wJmli t.J.w6wm.tmli t wt.J.bLfl gw6r q.Gnt.J., 
QWU nLflfl2, n! 4wf1L.nf1 WUjflWUQUGfl, pWQWlilflt.J.mli t uwhliwGWjflG L. !JUI1-
hwGmfl oq.l11W4WflnL~JmG hwu4wgm~)mGGbflfl lilWflPGflnL~Jwlip: UUJ
flWUJ:?fl uw4wt.J.m~JnLUIJ , nru WfllilWhWJlilt.J.mli t Gflw wrdbQnt.J. L. wnw-
2Wfl411 UjWJliWGGbflnt.J., LJlnfuWql'lmli t UflW zm4WJW4wG UjWhWU2Wfl411 
hblil, nru WfllilWhWJlilt.l.mli t WUJflWGQfl t.J.bfl2f1G 4wli uwhuw/Jwff7/J liflw
t.J.nrfl oq.l11W4WflnL~jWlip: '1)WflWI1nQUWjflG ~t. nfl !JUI'lhWUnLfl oq.l11W4W
flnL~JnLUQ pwfldfl t. bflp uwhliwGwJflG oq.l11w4wrm~JmGo gw6r t: ,flzbJ:?, 
nfl Ujn~ hwG11fluwgn11. uwhliwGwjflG oq.l11W4WflnL~]mGG t zwrdmli zm4w
JW4wG q.Gbflfl m QWGw4m~jmGGbflfl zwGo: 

7. UJG LJlwulilQ, nr zm4wJw4wG q.flGo nrnzt.J.mli t n~ ~b ou11hwumr. WJL 
uwhliwGWJflG oq.l11w4wrm~Jwlip, zbzlilt.l.mli t uu;wnmzwl;w/J hwt/bfnLflfJ/7 
q.WI'J.WLJlwrnt.J.: Cm4wJmli q.Gw6 4w~fl JnLflWQWG~mfl Lfllilflfl hwliwfl 
libGQ ij6WflnLli bGQ Gnl]G q.flGo: Ut.J.bLflG, WJI'l q.flG[! hwt.j_wUWfl t libfl q.Gw6 
t.J.bfl2f1G liflwt.J.nflfl uwhliwGwjflG oq.l11W4WflnL~JWU[! : Pwjg 11W GzwGw4nul 
t. nr Gwtunf111 pnlnfl liflwt.J.nf1Ubflf19 oq.l11w4wrm~JWG hwt.J.bLnLfll'l mGbGQ. 
QWGfl nr Gwfunf111 pnLnfl liflwt.J.nflUGflfl oq.l11W4WflnL~jmGGbfl[!, [!Ulil Gt.J.w
qni'J. uwhliwGWJflG oq.l11W4WflnL~JWU orbGQfl, wt.J.bLfl lib6 bG, QWG t.J.br2f1G 
liflwt.J.nrfl oq.l11w4wrm~)muo: 

Cm4wJw4wG q.Gfl G4wl11liwlip IJU11hwGmfl oq.l11W4WflnL~J wG hwt.J.b
LnLfll'lD 4n~t.J.mli t UUJWrlni1W4WG hwt.J.bLnLf111: UUjWrlni1W4WG hwt.J.bLnLf111U 
WJU oq.mlilU t. nr libGg UlilWUnLli bug· pnLnfl liflwt.J.nflUGfl[! q.GbLnt.J. 
liflL.GnLjG gw6f1 q.Gnt.J.: '1)wf1qbgt.lw6 11GUJQGflnLli UUJWrlnl1w4wG hwt.J.b
lnLfll'lQ 4wflbLfl t ~wlJlbL nf1UjGU UJWhWU2Wfl4fl 4nflfl L. q.Gfl q.6fl lifl2L. [!U-
4w6 liw4brbu: Uw hwuwrw4w4wG zwlil nrnzmliubrmli oq.l11wq.nr6t.J.nl1 
q.w11wtJ1wr t. orf1Gw4· bflp hwliWJUl?IJ UJGlilQ t flfl t.J.rw t.J.brgufl 6wGw
UJWflh 4wli 4wlimf12 4wnmgbLm lib6 6wtuubr: 

1UU4usntra3ntuutr 4r4untra3uu =muur 
Oq.l11W4WflnL~JnLU, uwhtlwGw-

jflG oq.l11W4WflnL~jmG 
Oq.l11WUJW2l11nL~jnLU, 
Gt.j_wqn11 uwhliwGwjflG oq.lJ1w-

4WflnL~JWG OflGUQ 
JnLflWQWU~JnLfl WUjflWUJ:?fl t.J.flW 

6wtuut.J.w6 t.J.bfl2f1G l'lnLW-
flll uwhliwGwjflG oq.-
l11W4WflnL~JmGGbflfl hw-
t.J.wuwflbgmli ' 

U01/Q1 = U02/q2 = ... 
=b4Wlil11fl )nLflWQWU!JnLfl !'ln
LWflflU ou4un11 UO-flG 
zm4WJW4Wu UjWhWU2Wfl4 L. 

WUhWLI1W4WG UjWhWG-
2Wf14 

UjWhWU2Wfl4fl LI1GI1W2Wfld' 
b4wlil11fl L. WJL q.nr6nu
Gbflfl UJWlil!Swnnt.J. 

b4wlil11WJflG wnwdq.w4w-
Gm~]mG 

LJlntuwrflGfl~Gbfl, hwliwlflfl~
ubfl, WG4wtu WUJflWUQ
Ubfl 

LJlntuwrflGliwG brL.mJ~ L. 
b4Wlil11fl GflL.nLJ~ 

WflOGQfl UjWflWI'lnQU 
UUJWrlnl1w4wG hwt.J.bLnLfll'l 
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1. PwgWlll(lbQ oqmw~W(lnL~jWG pliWUlll[J: nn(lG t 
[JGflhwGm(l oqmw~W(lnL~JWG L. uwhliwGwjpG 
oqmw~w(lnL~JWG mw(lpb(lm~jmGQ: Pwgwm
(lbQ Gl{wqnf1. uwhliwGwJI1G oqmw~W(lnL~JWG 
O(lbGQ[J L. pb(lbQ ~l{WjpG O(lpGw~: 

2. UlibG zwpw~ ranli '-lmG qGmli t b(l~m hwlipm(l
qb(l. hwm(J· 2 11ntw(1nl{, m~ ~n~w-~ntw· hwm[J· 
0,50 flnLW(lnl{ L. m~ ~llln(l Ujpgw· hwm[J' 1 fln
LW(lm{. pwjg ~11 qGmli G(1pb(1211~nl{ tun11m11~. n-
1111 hwmG W(ldb 1,50 flntw(l: r nG~ ~W(lbtp t W
ubt WJU WUj(lWUQUb(lpg jnL(lWQWG~m(lp UWh
liwGWJI1G oqmw~w(lm~JwG liwui1G: 

3. UUj(lWGQGb(lp n~(l qnLJqb(lG bQ hwliw(lmli hw
liwl(111~Gb(1 , Lj1ntuw!111GI1~Gb(1 ~wli wG~wtu WUj
(1WGQGb(1. mwt.{W(111lil1u. Qblll~nLUj , qwnwG lil1u. 
6tuwtunm, 6wlinG, tunqp lipu, nwflpn[JGflmGp~ . 
hbnmumwgnLJg, OflWJI1G nLf1.L.n(1nL~JmG, wl{
mnpmuwjpG nLf1.L.n(1m~JmG. mweup, Lj1wlj1m~ 
~wqlinl{ q(1Qb(1: 'llwm~b(lbQ lip WUj(lWGQp UjW
hwG2WI1~11 ~n(111 lllbf1.W2W(1U[J, b(lp lijmul1 qi1-
G[J PW(ld(lWGmli t : t~wlimp WCi[J pnG~ Wqflb
gm~jmG ~mGbGw OflWjpG nLf1.L.n(1nL~jWG UjW
hWG2W(1~11 ~n(111 l{(lw: ru~ Wl{lllnpmUWJI1nG m
f1.L.n(1m~jWG UjWhWG2W(1~p Ljn(111 l{(lw: 

4 . rG~nQL utuwt t wubt. «1wl{wuw(1w~znm~JwG 
flbUjQnLli pntn(l WUj(1WGQGb(111 uwhliwGWJI1G 
oqmw~w(lm~JmGGb(liJ UjblllQ t Cipzm GnLJGIJ 
ti1GbG»: UJU UjUflnLli!J CizmbQ L. pwgwm(lbQ: 

5. Unwl{btwqnLJGIJ n(1Qw~G ~hwliwdw]Gbi1Q l{Ciw
(lbL ~pGnG~W(l 11Plllbtm hwliw(l, ~b~ ~qb(lWflW
ubllQ pntn(1nl{I1G ~1111lllbt: n(lQW~G bQ 6wtuumli 
~pGnG~W(l flplllbLm l{pw: Unmwl{npwUjbu 
qGwhwlllbQ db(l UUjWnnf1.W~WG hwl{bLnL(lfl[J: 

6 . '111mw(1~bGQ hbmL.JWL wrumuw~IJ. np!J gnl)g t 
lllWLPU jnL(lWQWU~JnL(l lllW(lnLli flWhmljwuwh
Qp O(lb(lp oqmw~W(lnL~JnLUIJ. 

'lwhml.jwuwhJ?p 
orbrl1 PP41::! 

0 
1 
2 
3 
4 
5 
6 

CCil)hwumr 
oqlllwl.jwrmpJmCiQ 

(l)nLWI1) 

0 
30 
55 
73 
88 
98 
98 

4wnmgbQ flWhm~wuwhel1 wlibG lil1 o(ll{w 
uwhliwGwjpG oqmw~w(lm~JWG wrumuw~: tG
~Wfl(lbGQ, ~b wrumuw~mli gnl)g mpl{w6 Gw
tuwul1f1nL~Jwlip ~w 1 lil1tl1nG liW(lfl: rG~Ujl1-
up~G t flWhnL~WUWhQp O(lb(lp 2nL~WJW~WG 
UjWhWG2W(1~[J : t~b l{b(lbLW~p mnliuG O(lW~wG 
20 11nLW(1 W(ldb, n(lQWnG bG flWhm~wuwhQI1 o
f1bf1p hWl{WUW(lW~zpn qpGG m QWUW~[J: 

7. Urumuw~ 2-1-mli pbpl{w6 JnL(lWQWG~JnL(l WUj
(1wGel1 hwliW(l hwz l{bQ qGI1 ~(l~UWUjWlll~liwG 
Wqflbgm~jnLG[J UjWhWG24.n'l. QWGW~nL~jwG 
l{(lw: l.JliwG dL.nl{ pG~UjpupQG ~LtlGp Ul.ljwnnf1.Gb
f111 b~wliml1 50%-nl{ w611 wqflbgm~JnLGIJ Wf1.
JnLUW~ 2-2-mli pb(ll{WO WUj(lWUQGbpp UjW
hWG2l{nf1. QWGW~m~jWG l{(lW: 

8 . U4.bLI1 m wl{btl1 zwm liW(lfl~wGg UjwhwG2W(1-
~P GliwGwmpl.lj ~n(lb(lG p(1W(1 qnLliWf1bLI1U 
(G~W(l 2-2-mli pb(ll{WO bf1.WUW~nl{) zm~WJW
~WG UjWhWG2Wf1~11 ~n(l[J Gnl)G liwuzmwpl1 
flbUjQmli 11wnGmli t wl{btl1 m wl{bLtl hwrw UJu 
Lj'JWUlil[J W(lfljn~Q hWUlllWlllmli t, n(l UjWhWG-
2W(1~11 wnwllqw~wGm~JnLGIJ qGwtnLl lib6w
Gmli t: ~b(l UjWlllwutuwG[J UjW(lqwpwGbQ 
hwGqwliwGn(lbG: 

9. rG~Ujl1u11~ wnwGdGwhwm~m~JmGGb(l mGI1 lin
tm~JwG WjGUjpUp WUj(lWGQGbpp UjWhWG2W(1-
Lj[J, pG~UjpUpQ bG ~li(1Wflbf1.b(1[J Ljwli 6fuwfun
lll(J : nLUmliGwUI1(1nL~jnLG[J gnl]g t lilWLI1U. n(l 
lintm~jWG WUj(lWGQGb(l[J [JUflhWG(lWUjbU mGbG 
UjWhWG2W(1ljp gw6(1 qGwnwdqwljwGm~JmG: 

0(111Gw~· 6tuwtunml1 UjWhWG2WI1~11 qGwnwd
qwljwGm~JwG qGwhwmw~wG[J linmwl{n(lw
Ujbu 0,5 t: tG~Wfl(lbUQ. 6fuwfunlilp WnW2Wf1~[J 
pwgw(ldW~ wnwdqw~wG t. L. mmLj'l[J 1 11nLW(1 
hwl{WUW(lW~zpn qGp (wnwGg hW(1~b(111) flbUj
Qmli UjWhWG2L!n11. QWUW~nL~JnLU[J lilW(lb~wG 
10 lii1LI1W(111 t : t~b ~wnwl{W(lnL~JnLU[J lib~ 
mmlj1p flpliwg 10 gbGlil hwp~ t uwhliwGmli, 
WUjW pU~UjpUpnG ~LpGp WJI1 hW(lljp Wqflbgm~
jnLU[J 6tuwtunml1 oqmwqn(16liwG L. qGbpp l{(lw: 
npQWnU t hwp~p pb(lWO b~wlimlll(J : 'll WlllWU
tuwG[J ml{bQ qOWUjWlll~b(lnl{: 

1 o. '111gme· flnLQ zwlil hwpmum be L. zwlil qb(l : 
Papz~IJ dbq tunphm1111 t mwtl1u uwhliwGw
Lj'lw~LlbL O(lW~WG 2000 ~WLn(lpWjnl{ : nn(lU t 
db(l hwt.{wuw(lwljznm~JmGQ li~b(lQP hwliw(l: 
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uiJlunn'lr 1U4uuuru~cnntra3Uu 
t r 4 r u~ u <D u ~ uu lit r Ln ton t ra 3 n tu 

Uti~ l'lWfl wnw2 Ul(nnbuwq.bUl '-l~L:Pflbl'ln 'T)wflb
UlnG (1848-1923) Q.UlWL{, n[l L4WhWU2Wfl~~ Ulb
UnL~JWU pnLnfl ~W[lL.n[l UlW[lflbfl(! ~WflbL~ t m
umliGWU~flbL wnwug OQ.UlW~WflnL~JWU Q.Wf'J.W
l}lW[l~ ~~[lWnliwG: 'T)w[lbUlnG WnW2Wfl~bg WJU, 
~G~G WJUOp ~n~l{mli t wGUlWflJJDflnL~JWG ~n11: UJu 
hwl{bLL{W6mli Gbfl~WJWgGmli bG~ WUU1WI1JJb[lm~
JWU l{bf1Lm6m~JWG dwliwGw~w~~g Ulbum~JnLUQ, 
WJGmhbUlL., l{bf12~G~u oq.Gm~Jwlip, hwGq.mli bG~ 
UL4Wnnf'J.Gbfl~ l{Wfl~~G l{b[lwpb[lnf'J. h~liGw~wG bq
flW~wgm~jmGGb[l~G: 

ULSUflPtflntra3UlJ ~nfl 

UUJwnnf'J.Gbfl~ Gwtuwu~flnL~JnLUQ ~wli 6wzw~Q 
q.6Wq.[lnl{ UjWUlljbflbLnL hWliW[l bG~WI'lflnLli bG~. 
n[l l'lnl~ UUjWnni'J. b~ L. q.Gb[l~ U1LlJWL liWI.jWfll'lW~~ 
l'lbUJ~mli q.Gmli b~ bri.Jm WUJjlWG~~. wubu~· 
uGG11wli~bf1~~ L. hwq.muUl~ UlWflJJDfl hwliwl.jgm~-

UUJwnnq~ wfirnwppbpmpJwfi ~np 

6 r- \ u 
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JnLGGbjl: t[ll.jm WUjjlWU~~ JnLflW~WU~JnLjl hwliw~
gm~jWG 11bt4~mli bG~WI'lflnLli bG~. njl ~Wjlni'J. b~ 
WUbL, ~b lib~[! Gwfu[!UUljlnLli b~ lijnLU~g ~wli · wG
U1Wj1pbf1 b~ : Ofl~Gw~ . b~b 11m~ UjDUl~ t QUUlflb~ 
1 li~wl{nfl uGG11wli~b11~~g L. 6 li~wl{nfl hwq.mu
Ul~g pwf1~wgw6 U hwliw~gm~JmGQ ~wli 2 li~w
l{nll uGG11wli~b11~~g L. 3 li~wl{nfl hwq.muUl~g 
JJWf'J.~WgW6 P hwliw~gm~JnLU(!, WL4W ~Wjlnf'J. b~. 
1) GwfuQUU1!1bL U-G, 2) GWfu!JUUlllbL P-G, 3) l'lflWGg 
G~WUlliWlip UnLJUiWtJl WUU1Wflpbfl L~GbL: 

bG~WI'lflbug· U-G L. P-G Cibq hwliwfl hwl{wuw
flWL4DU LWL{G bG, WJU~Ggu · li~L.GnLJGG t. ~b nflQ 
~UUlWUW~: 'l~UlWjl~bG~ WJL hwliw~gm~jmGGbjl, 
n11nug G~wUlliwlip L.u 11m~ hwl{wuWj1WiW41 wG
U1Wj1pbj1 b~. ~GiUJbu gmJg t Ulfll{W6 G~w11 2=i-1 
Wf'J.JnLUW~mli: 

u~Wfl 2=i-1-Q WJU hwliw~gm~JmGGbflQ L4WU1-
~b11mli t q.6wq.11~ Ulbu~nl{: U~ wnwGg~~ l{flw 
UJWUl~bflmli bG~ hwq.muUl~ li~wl{nf1Gbj1Q, ~u~ 

UfirnwppbpmpJWfi hw~w~gmpJmfifibp 

UGG!fwupb(1J2 =lwqmum 

u 1 6 
p 2 3 
q 3 2 

'l 4 1~ 
2 

l.Jltwp 2=i-1. UL4flWG~Gbflfl qnLJq.fl WUl11Wflpb-
11nL~JWU ljnfl 
U, UJUj(1lUUJ2,9 wtJbL, zwl11 UlilWUWLIJ Ljlnj1JhWl11nLgmu t 
UJnLU, 1111 uwu,g h(lwch.u(lLJ.bL[I Ul.!jwl'lntl,G U ,(1Wl{,6wlj[1 
lfnL(l t qwl,u 6,zl11 wJGJ2wG. nppwG P. Q Ljwu '1 l111wtJ,6wlj-
ub(1[1 : 1 

'iwtjwuw(l pwtjw(1w(1l{w6mpjmG wl'lW2WgGntl uGG!fwu- 1 
pb(1J2-hwqmul11 hwuwljgmpJmGGbp[l Ujwmljb(1l{w6 bG n(1Ujbu 1 
wGmw(lpb(lnLpJUJG uwhmu ljn(l: 4n(1[1 nwmg,LjmpJwup nltltl-~ 
Ljw6 t Gb(lJ?L., J2WG, n(l [iULil Ljlnj1Jw(1,GliwG 0(10UJ2,, bpb u, 
WL!j(lwup,g wl{bL, zwm bp qumu. u11w tpnfUw(l,Guwu hw- 1 
(1Wpb(1nLPJnLG[1 Ljwu wGLilUJ(lpb(lnLPJUJG ljnfl/1 pbpmpjnLG[I I 
Gtjwqmu t: I 

! 



~JmUfl L!11w· UUU11W~f)bi1Qf1 df1w4ni1Ubi1(J: Ub11 U, 
P, ct. If hw~wljgmf)Jmuubl1f19 ljw~ tu~Pbl1f19 jm-
11WQWU!Jmi11J Ll.jWU1ljbi14W6 t f111 hW~Wll.jWUlWU
tuwu ljbl11n4: UwljwJu pwgfl WJU !nl1uf1g ljwu 2Wl11 
WJL hw~wl.jgmf)jmuubl1. n11nug uljwl11~W~p uu 
11mQ WUU1WI1Pbl1 bQ: Ujmu tum~p(J, flG!UjbU, 011f1-
uwlj' 1,5 ~jlw4nl1 UUU!1W~f)bi1QU nL 4 ~jlw4nl1 hw
q.mUUl(J, ljw11n11 t hw~WI14bL U. P, ct. 11-jlu hw4w
UWI1, u ljwu 2Wl11 m11112 tudpb11. n11nuQ gmgw
G24w6 !bG: 

l.Jljw11 21-1-h !n11u ljbU1bl1o uwhmun11bu ljbi1-
L4n4 ~jlwgunfl ljn11o wul11WI1Pbl1mf)JWG ljn11 t: 
UGL11WI1Pbl1mf)JWU ljn1111 Jmi1WQWU!Jml1 ljbUl gnqg 
t UlWLjlU b11ljm Wll.ji1WUQUbl1h U1WI1Pbl1 hw~wlj
gnLf)jmu, jlulj ljn11h gwuljwgw6 b11ljm ljbl11bl1h 
uljWUl~W~p Ull.jWnnflo WUU1WI1Pbl1 t: PnLn11 hw
~wljgmf)jmuubi11J hw4wuw11wL4bu gwuljwLh bu. 
u Ull.jWnnfljl hw~WI1 ~jluumjuG t. f)b jlUQIJ n11 qnq
Q.IJ ljul11wuw: 

<DntuurrLUUL ortJLf2 

Uul11WI1Pbl1mf)JWu ljn11b11o L4WU1ljb114m~ bu n11-
L4bu mnmgflljmf)JW~p '1bL4h uljqpuwljbl11u m1111-
4w6 ljn11b11. n11f1 jl~wuUlu WJU t. n11 ljn11h 411WJn4 
'1bL4h 4w11 L w2 zwl1d4bLhu (n11h hbU1uWGQn4 w-
4bLwum~ t UUU11W~f)bi1Qh QWUWlj!J L UjWljwum~ 
bu hwq.mul11jl ~11w4n11ub11o) ljn11o q.GwLn4 w4bLh 
hn11jlqnuwljwu t 11wnum~: Yni1D WJUUjbu t 
q.64nL~. n11UjbUqjl Ll.jWU1ljbl14h hi1WljWU ljjWUQm~ 
hw!Swtu Ulbfl Q.Ulunfl ~h hl1nf1mf)JWU, n11o hWJU1Ujl 
t n11UjbU t/mfuwf1f7utJwu o{lbup. 

fl{lpwu uwf;wt/ t Wlij{JWUJJ[!, WJUJJWU tJbO t 
uflw t/1nfuwflf7utJwu hwflwpbflwf;wu wfldbpf!, /lui; 
[/JWilWU7 WlijflWUJJ/1 UWhVWUWJ/JU OQU7Wf;W{lnLp
JWU hwtJbtJwUJmp;wtJp WJfJ wu;{lwup/1 uwhtJwuw
;/lu OQU7Wf;W{lnLpjnLUU w6mtJ t: 

UJUUjjlun4. uljw11 21-1-m~ U-jlg P ljbl111J q.uw
LhU l'lnLQ hwq.mul11jl (lbl1 6 ~hw4nl1h9 3-o Ljlntuw
uwljm~ bQ UUU11W~f)bi1Qh 1 L11Wgmgjl! ~jlw4nl1h 
hbl11 : Uwl.jwju P-jlg ct-jlu wugGbLjlU UUUI1W~f)b11Qh 
b1111n1111 ~jlw4n110 UU1WUWLm hw~WI1 l'lnlQ Wl1'1bU 
ljqnhwpbl1bQ ~uwgw6 hwq.mul11jl ~hWJU 1 ~jlw-
4nl1o· ljWU1WI1bLn4 ~bljjl 1111~wg ~blj Ljlntuwuw
ljm~: Uuu'1W~f)bi1Qh !n1111n1111 ~hw4nl1h 1111~wg 
11mQ (lbl1 hwq.mul11jl Ull.jWn4nl1 ~hwLtn11Gb11h9 
ljqnhwpbl1bQ ~hWJU 1/2 ~jlw4n11: 

tf)b uljw11 21-1-m~ u L P ljbl11bl1o ~jlwgubGQ, 
Wll.jW ljUlbuubuQ, n11 WnW2WQW6 q.6jl f)bQnLf)jm
U(J (wuU1bubLn4 pwgwuwljwu u2wuo) hw4wuw11 t 
3-h: tf)b ~hwgubuQ P u ct ljbU1bl1o. f)bQmf)Jmuo 
hw4wuw11 4LhGh 1-h. jlulj bf)b ~jlwgubuQ ct u rt 

43 

ljbU1bi1(J. Wll.jW f)bQmf)jmU(J hW4WUW11 ljLjlUfl 1/2-
jl: 3, 1,1/2 f)4bi11J b11ljm WUji1WUQUbl1h t/1n/UW{l/1U
tJwu hw{lwpbflmp;muubflu bu (b11pb~u ljn!4m~ bu 
uwu t/1nfuwf1f7utJwu uwhtJwuw;/Ju flflnLJJJUbfl) : Yn-
1111 bl1ljWJUQn4 U1bflW2WI10h !Wljl(J ni1QWU W4bLh 
LjlnQI1 t, WJUQWU LjlntuW11hU~WU hWI1WPbl1mf)jm
(J(j W4bLh t ~nUlbum~ WUU1WI1Pbl1mf)jWU ljn1111 
LjlWUU1Wgjl f)bQmf)jWU(J: 

UuUJwflpbflmp;wu l;n{l/1 pbpmp;mu[! ¢npf1 
t/1nt/1nfump;muubf1/1 flbu;pmtJ wu;{lwupubfl/1 hw
flWpbflwf;wu uwhtJwuw;/Ju oqUJwf;wflmp;muubfl/1 
f;wtJ t/1n/Uw{l/JutJwu lf/WJVWUUbfl/1 fWt/1WU/J2U l, 
bflp uu;wnnr]{! gwul;wumtJ t tJ/7 wulflwup/Jg tJ/7 
t/7n1Jfl P/1! mubuw[, fJ{lW fJ/JVwg tJ;nw WlijflWUJJ
ub{l/Jg tJ/7 t/1np{l 2WU7 nLUbUW[nL lijWJVWUnt/: 

uljWI1 21-1-m~ Ll.jWU1ljbi14W6 ljn11jl U~WU m
nmgjlljmf)jmU mubgn11 ljn11b11o pw4w11w11md bu 
Ljlntuwl1f1G~wu o11bGQjlG: t11p uGG!1W~f)b11Qh QW
uwlju w!Sm~ t. jlulj hwq.muUljluo. G4wqm~. uuu
'1W~f)bi1QD UjbU1Q t n11 hw~b~Wl11WPWI1 WL!bLh m 
w4bLh tctwGwuw, n11L4buqjl 11mQ hwdw(lwJGbQ 
hwq.muUljl LjlnQI1 qnhwpbl1mf)JWu 1111~wg hw4bL
JWL ~h Qh! uuu11w~f)bi1Q uUlwGwL: rhw11ljb, wu
U1WI1Pbl1mf)JWG ljn11jl !Szq.l1jll11 UlbUQU m f)bQmf)-

6 

5 

5 
3 4 
c 
d" 
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Ulilir).Wll~bflE 

02 
01 u 

uljw11 21-2. UGU1WI1Pbl1mf)JWU ljnpb11h [!G
UlWUjlQ 
01 , 0 2, 0 3 1.. 04-m.1 GzwGw~4w6 Ljnpbp[! wGl!lwppb
PnLI'JWG ~npbp bG : Ulljwnnrl[! wGl!lwppbpnt.FOJWG ~npb-
11~9 n"pG t Gwtu[!Gl!lpmli : 
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44 Ur4f1flSuStUUQrS!ltf03fltu. UIJU2Uf14~ rrJU~Uu2Uf14~ tt/ UrrJf'UuPutf'r Cflt4Uu 

JnL!i[J lilWI1PI::il1 UlljWnnfJ.GI::i!l~ hwt5WI1 lilW!1PI::il1 l::iG, 
pWJQ [JG11hwGm11 llll::iug(i WJ!illj~U~G t, ~G~Ujl::iU 
LliWLillJI::irtlw6 t 2~-1 L 2~-2 GLJwrGI::irmt5: 

UuSUrPbrntra3Uu i2UrSb~ 

ui.Jwll 2~-1-~ wrumuwLJo wG'-ll::if12 ptlml hGw,w
tlnr wrumuwLJGI::if1~9 t51::ilJG t: Ul::iGg LJwrnfJ. l::iGg 
uLJul::iL UlljWnt5wG wtll::iL~ GwtuoGLilfll::iL~ ~f1Wtl~6w-
4~g L ptlwrlJI::iL nLf1~2 WJGUj~U~ hwt5wlJgmpJmG
GI::if1, nrnug UlljWnnfJ.~(j Wtll::iL~ t51::i6 PWtlWf1Wf1tlW-
6mpjmG 4LliWLil6wnl::iG: Umlll~u~ wrumuw4GI::il1~9 
t51::i4o 4w11n11. tr ul!utll::iL 2 ~~wtln11 uGG!1wt5pl::ii1Q L 
7 t5~w4nl1 hwq.mulll, ~ulJ l5jmuo· 3 t5~wtln11 uGG
'1Wt5pl::if1Q L 8 t5~wtlnf1 hwq.mulll hwt5wlJgmpJmG
GI::i11ntl: Urumuw4GI::if1~9 JnLflWQWG~JnLfl!J LJwrl::iL~ t 
Gl::irlJwJwgGI::iL q.6WUjWLillJI::if1ntl L 1111 hwt5wlljw
UlwutuwG wGUlWflpl::iflnLPJWG 4nrntl: 

ulJWfl 2~-2-[J LljWLil41::i!1nLt5 t WJ11Llj~U~ ~n11u 
4nr: ui.Jwll 2~-1-~ 4nf1(J GzwGw4tlw6 t 03-nt1: UJU 
LljWLillJI::iro Gt5wG t mrtlwq.6wJ~G QW!lllll::iq~: Um
Lll~u~ QW!lllll::iq~ tl11W nL11tlWq.6ntl LljWLillJI::ifltlWC 
n11Lt PW11Clf1nLpjmG GznfJ. l::i!lpnLfJ.ntl 2W11dtlnfJ. 
I5Wf1'1D n~ tll::ill t t5wq.Lgmt5, n~ tL gw6 ~2Gmt5: ut5w
Gwlljl::iu' n11Lt W!ililWI1PI::il1mpJWG LJn11~ 15~ lJI::ilil~g 

t5JmuG wGgGnfJ. ulljwnnfJ.~ pwtlw11W11tlw6mpJmGo 
UlljWnt5wG tJlmjmtumpJmG~g n~ w6mt5 t. n~ tC Gtlw
qmt5: u4w11 21-2-mt5 LliWLI141::il14w6 l::iG wGLilWI1PI::i-
11nLPJWu t5~wjG 15~ QWu~ hGW!1Wtln11 4n111::i11 : 

nL2W'111nLPJnL!i '1WI1<'ll11::iQ, n11 l::i11P t5~wdw~w
uwlJ l::i111.Jm Wllj!1WGgGI::il1~ gwGw4G tL wtll::iLwgGm~ 
l:i(ig, WJ11Llj~Untl QW!lllll::iq~ tlflW 2W!1dtll::iLntl !'ll::illj~ 
hJmu~u-w,LI::iw. WlljW hwlllmt5 bug ~11w11 hw2n11-
11n'1 WULilWI1PI::il1nLPJWG 4nl1l::if1[J: UJ11 !11::illjQnLt5 
hwuGmt5 bug pw4WI1WI14w6mpJWG wtll::iL~ m w
tll::iL~ PWI1<'l11 t5w4WI1'1W4~ : Uw GzwGw4mt5 t. n11 
UlljWnnfJ.(J. mGI::iGWLntll::i!llJm Wllj!1WGQGI::il1~ Wtll::iL~ 
t51:i6 gwGwLJmpjmG, wtll::iLh ~l:i6 pwtlW11W11tlW6mp
JnLG t UlilWGmt5: =il::ililLWpWI1 03-~G hwt5WlljW
lilWUtuWunfJ. PWtlW11W11tlW6mpjmuG Wtll::iL~ t51::i6 t , 
gwG 02-~u[J, 04-~G hwt5WlljWLilWUtuWGnfJ. pWtlW-
11W11tlW6nLpjmGG wtll::iL~ t51::i6 t. gwG 03-~G[J , L 
WJUUjl::iU 2WI1nLUW4: 

P3nt-~tr Qro 4UU P3nt-~tr 
UU1UULUc:t>U4nt-U 

Ujdt5 15~ UjWh 15~ 4nf115 pnfJ.GI::iGg n11Lt wnwG<'l~u 
UlljWnnfJ.~ WULilW!1PI::il1nLPJWU QW!lllll::iq[J L UlljWnn
'1.~ l::i4wt5mlll(J Ujwhl::iGg hwulilWLilmG: Uul::iug· Gw 

u 

Ut14wnliw£i WJL[!£illlpw£i.QWJ~£i 
h£iwpwqnpmpJnL£i£ibp 

u [j [j fllU ll!'b tll1 =twqmwn 

4 0 

3 
I 

12 

2 3 

1 
I 

4-2 

0 6 

ui.Jwfl 2~-3. tLJwt5mlil!J uwMwuwtJlwLJnu~ t 
Ulljwnn'l.~ 6wtuul::ii11J 
ra4wJp[j wrumuwypg bnl..mll t owtuur pJnt2bfl uwhllw[iw
Lt1wym!'JnL[iQ: Ullb[j flbllJ11nLll PJnL2bfl [J[jflhW[imn owtuuo 
(1 ,50 11nlwn x U+1 flnlwn x 1) Cizumnb[j hw4wuwn t bljwu
lllp 6 flnlwnp[i : 

PJnt2bfl uwhllw[iwlt1wllmi'JnL[iQ ljwnn'1 b[i£ LJ1tulllljbnbl 
nnlJ1bu nl'1P'1 qpo, nnfl pwgwnc3wlj !'b£nti'Jnl[j!J hwt!wuwn t 
qufq~ hwnwpbt'JnLI'Jw[io: UP-[j ulJ1wnn'1fl pJnL2bfl qpo[i t: bnp 
bljwllmlll!J 6 11nlwn t, pulj u[i[iflWll!'btl£P 1.. hwqmulllp q[ibno· 
hwllwLJ1Wlllwuj-uw[iwpwn· 1,50 1.. 1 flnLWt'J, ULJ1tunn'11J ljwnn'1 
t Q[ilJltlbl WJU pJm2bfl qop gw[iywgwo ljblllQ: (r[i~n·L t qop 
!'b£nLI'JnL[j!J hw4wuwn 1,50 r}nLWfl/1 l)nLwn =3/2) : 
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orwljwG ljwrnfl t 6wtuubL 6 l'lnLWfl, hulj uGGI'lwd
pbreh t.t hwq.muUlh JmrwewG~Jmr dhwttnrh q.h
GQ hwuUlwUlwq.rtlw6 t' hwdWUjWUlwutuwGwpwr 
1,50 l'lnLWfl t.t 1 11nLwr: 'flwrq t, nr UlJ..jWnnfl.G wm 
q.mdWflQ ljwrnfl t 6wtuubL uGG11wdpbreh t.t hw
q.muUlh hwdwljgmpJWG gwGljwgw6 UlWflpbrwl.Jh 
ttrw: Uwuuwt.Inrwll..jbu Gw ljwrnfl t q.GbL 4 dhw
t.Inr uGG11wdpbre u n~ dh dhwt.Inr hwq.muUl. ljwd 
6 dhwt.Inr hwq.muUl lt n~ dh dhwt.Inr uGGI'lwd
pbre: uljwr 21-3-h wrunLUwljQ gnLJg t UlWLhu wm 
6 l'lnLWflQ pwztubLm ~h ewuh hGwrwt.InrmpJmu: 

uljwr 21-3-Q UjWUlljbrmd t WJU hhuq. huw
rwt.InrmpJmGGbrQ: uljwUlbGe. nr pnLnr ljbUlbflQ 
q.Ulut.lmd bG UP nLflhll. q.6h t.lrw: UL!bLhG. gwGljw-

gw6 WJL hwuwGbLh ljbUl, orhGwlj' 3~ dhwt.Inr 

uGG11wdpbrehG t.t 1 dhwt.Inr hwq.muUlhG hwdw
UjWUlwutuwGnJl.ljbUlQ, q.Ulut.Imd t UP-h t.Irw: UP-G 
UjW[lmGwljmd t brljm WlJ..jflwGeGbrh pnLnr WJG 
huwrwt.Inr hwdwljgmpJmGubru. nr ljwrbLh t 
q.GbL UUjWnnflh wdpnf1.2 bljwdUlnt.l

1 
: 

UP-h pbempJmGu (GzwGu hwzt.Ih ~wnGbLnt.l) 
hwt.Iwuwr t 3/2-h. nru wulJ..jWJdwu uuu11wdpbreh 
t.t hwq.muUlh q.Gbrh hwrwpbrmpJmuu t: UP q.6h 
uu11hwumr hdWUUliJ pwt.Iwljwu UjW[lq t: UJu q.Gb
rh !'lbUj{?nLd Ull..jwnn11.G w~bG wGq.wd hwq.muUlh 3 
dhwt.Inr t qh2m6 (WJI'lll..jhunt.I q.6wq.rh nLflfl.Whw
JW9 wnwGgeh ttrw UjWljwubgGbLnt.l 3 dhwttnrr 
l'lflW l'lhdwg UUlWGWLnt.l uGG!1Wdpbfl!?h 2 dhwt.Infl 
(WJUhGeG· hnrhqnGwljwG wnwGgeh t.Irw 2 dhw
Ltnrnt.l !'lbll..jh W2 Ulbfl.W2WflOL!bLnt.l): 

UP-G wGt.IwGmd bGe UlJ..jWnnJl.h pfmpb/7 q/70 
ljwd pfmpb/J uwhtJwuwt/Jwl;nuJ: 

cncu<Duuu L.Jtsr 
,U4UUUPU4Crn ~rr~C 

UJdd brljm dwubru ljwrbLh t dhwgGbL: uljwr 21-
3-h wnwugeGbru GnqGG bu, hG~ nr 21-1 t.t 21-2 
ul.JwrGbrmd: PJm2bh UP q.h6u ljwrbLh t Ulbflwl'l
rbL UlJ..jWnnflh WGUlW[lpb[lnLJ:)jWG j;?W[lUlbqh LlflW, 
hG~Ujbu UjWUlljbrt.Iw6 t Gljwr 2=i-4-md : UUjwnnll.IJ 
UP-h b[lljWJGent.l ljwrnfl t wqwUl Ulb11,W2WflOL!bL: 

'1w WJ~LljbU t. nrmJ.hbVlL., bpb UUUI1W~pbrp~ L. hwqmulfl~ 
qutJ.wO QUJUUJ~nLf'JnLUUb!lQ hW~UJLljUJVlUJUj1JUJUWpW!l U2UJ
UUJ~bup U-ntJ. L. "1-ntJ., WL4UJ uuuqw~pbrp~ wlipnr12 owtuuo 
L4blflp t t~ur 1,5U ~ntwr. flu~ hwqmulfl~ w~pn112 owtuuo· 
H qntwr: bpb b~wlimlflu m owtuuo orw~wu 6 ~ntwr bu. 
UJL4UJ hbVlL.JWL hwtJ.wuwrmliQ L4bV1p t 6fl2Vl t~u~· 6 qntwr 
= 1,5U 11nLUJil + 1"1 11ntwr: P1m2b~ UP qbfl hwtJ.wuwrm~Q 
qowjpu t: u~UJVlbup, nr UP-~ pl{wpwuw~wu pbpntpjntUQ = 
1,5 ~n[Wp/1 ~ntwr = uuu11w~pbpp~ q~u I hwqmulfltl q.~u: 
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UP-hg Llbrt.t L. w2 uul.Jw6 l'lhrebru pmJLWUlflbLh 
~bu, nrnt.lhbUlL. l'lrwue 6 '1nLWflh9 wt.IbL bljwdmUl 
bG UjWhWG2m6: UP-hg C'lwtu L. Gbreu 1JGljw6 l'lhfl
{?bfl!J ~b(J hwdWUjWUlWutuwGnLd pJnL2bhG, nrnt.l
hbUlL. bGpw11rt.lmd t, nr UlJ..jWnnflu hr 6 l'lnLWflQ 
UjbUl{? t wdpnJ1.2nLPJWdp 6wtuuh: 

UlJ..jWnnfl.IJ n(p t zwrdt.lbLm: UljGhwjUln[lbu 
l'lbUjh WJu ljbUliJ, nru wdbuwdb6 pwttwrwrttw-
6mpJmGG t UlWLhu. ljwd WJL tunuent.I. !'lbll..jh hGw
rwt.Inr wdbuwpwrC'lr wuUlWflpbrmpJwG ljnru. 
nru WJu !'lbll..jemd ljwugGh q ljbUlnt.I: P1m2bh q.h6Q 
UjW[lqWUjbU znzwt.flmd, pWjg ~h hwUlmd WGUlW!l
pbrmpjWG 03ljnru: 

Cnzwt.fldwu WJU ljbUlnt.l. nrUlbll. pJm2bh q.h6Q 
dhWJG hUjt.lmd t WGUlW[lpb[lnLpjWG ljnrhG, pwjg 
~h hWUlt.lnLd U[lW hbUl, wugGmd t UlJ..jWnnJl.h hGw
rwt.Inr wdbuwdb6 oq.UlwljwrmpJmGu UjWUlljbrnfl 
l.Jnru: 

Ull..jwnnflh hwt.IwuwpwljznmpJmGu brl.Jrw~w
t.flnrbG q.UlGL!md t WJG ljbUlmd, npUlbfl pJnL2bh 
q.6h pbempJmGu 6hzU1 hwt.Iwuwr t wGUlwflpb
rmpJWG ljnrh pbempJwuu: UL!bLhG. pJm2bh q.6h 
pbempJmuu hwt.Iwuwr t uGG11wdpbreh u hw
q.muUlh q.ubrh hwrwpbrmpJwuu: 

Uu;wnnf]/7 hwt/wuwrwl;212nLpJmuu WJu l;b
mmtJ t. nrmbfJ pJmpb/7 q/JO[! 2n2wt/7mti t wumwr
pbf1nLPJWU wtJbUwpwf10f1f;nf1tJ.' lip] l;bmmtJ uu;w
nnf]/7 t/Jnfuwr/Jutlwu hwrwpbf1nLPJnLUf! (L;wtJ hw
f1Wpbrwt;wu uwhtJwuwJ/Ju oqmwt;wrmpJmuubr/7 
hWf1Wpbf1ntpjntU[!} hWL/WUWf1 t UUU!]Wtlpbf1p/J [;. 
hwqnwm/7 qubr/7 hwrwpbf1nLPJWuf!: 

UJL ljbflll..j wuw6, t.flntuwrhudwG hwrwpb
rmp)muu ljwd wGUlWflPbrmpJwG ljnrh pbemp
JmGu uGG11w6pbreh t.t hwq.muUlh uwMwGwJ hG 
oq.UlwljwrmpJmuGbrh hwrwpbrmpJmGG t: UJu
Ujhunt.I. znzwt.fl~wG UjWjdWGQ dblj WJL bfl.WGWljntl 
UjGI'lmd t, n[l hwt.IwuwrwljznmpjWG ljbUlmd WlJ..j
[lWU!?h q.hGQ lt uwhdwGWJhG oq.UlWljW[lnLJ:)JnLGIJ 
UjbUl{? t hw~bdwUlwljwG LhGbG: 1wt.Iwuwrwljz
nmpJWG ljbUlmd UlJ..jWnnJl.U pb' uGG11wdpbreh. u 
pb' hwq.muUlh t.Irw 6wtuuw6 Llbfl2hG gbGUlh9 
Gnl)G uwhdwGWJhG oq.UlWljW[lnLJ:)JnLGu t UUlW
Gmd: 1bUlltwpwr· ljwrbLh t hwGq.bL hwt.Iwuw
rwljznmpjwG hbUlltJWLUjWjdWGhG' 

qu UOu 
-q = (J)nfuwrftutlwu hwrwpbf1mpJmu = --

'~ uo'~ 

Uw 6zUln[lbG WJG GnLJU UjWJdwGG t, nr oq.Ulwljw
[lnLpjwG UlbumpjWG hwdW[l W[lUlW6bL bG{? WJU 
q.Ltuh hhdGwljwu ~wumd: 
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t4uusr t4. Q.ur 
<Dn<Dntunt-ra3nt-uutr 

'Tlwhwu2WflljQ wt1bLh LWL1 hwuljWUWlnt hwtlwr 
guuwrljbug w) rwwllwljwu b4wll1.11h thmJmtumf:l
Jwu L. p) brljm wumwugubrhg nrLt llbljh q.uh thn
thntumf:lJWu WqJ1bQnLf:)JnLUUbf1Q: 

Uljqpmll buf:lWJ1f1bug, f:lb ul.ljwnn'lh orwljwu b~w
llm1.11Q ljtJunt1 ~WLP ut1wqbL t. llhumbn br~m Wl.lj
[lWUQUbflh q.ubflQ lluwgbL bu untJUQ: YWfln'l bug 
uljwr Z~-3-h W'lJnLUWljh ullwu ljwnmgbL (jblj WJL 
W'lJmuwlj, nro ljl.ljw1.11ljbrh ul.ljwnllwu unr huw
rwt1nrmf:lJnLuubro: ul.Jwr 2=i-5-h q.owq.rh 4rw 
1.11b'lWJ1flbLnt1 WJu ljbl.11bflQ, ~1.11buubug, nr unr 
PJnt2bh q.tJou muh uljwr 2=i-5-h W:!" 11h11r>D: PJm-
2bh uwtul.Jhu q.tJoo 1.11b'lwzwrd4bL t J1bl4h ubru

2 
: 

UJ<M Ul.ljWnn'lQ ljwrn'l t 1.11b'lwzwrdt1bL lltJWJU WJU 
unr (wt1bLh gwor) q.6tJ bflljWJUr>nt1: Pwt1wrwrt1w-
6ntf:)jntuu wnwt1bLWQ.nLJutJ hwugubLm GUjW1.11W
ljnt1 uw L4b1.11r> t zwrdt1h J1bl4h wui.11Wflpbrmf:lJWu 
hwuwubLh wllbuwpwrC\r ljnro. ljwll· J1bl4h q · ljb-
1.11Q: UUjwnn'ltJ hw4wuwrwljznntf:)JWU hwllwr zn
zwthllwu UjWJ(jWu[J ljtJrwnbLtJ t UWL. WJU1.11b'l, tJu~
UjbU uwtun1111 J1bl4r>ntll: q L q· ljbl.11bfln4 wugun'l 
ljnro ljn~t1mll t tuq.bLh ~nr. nro gmJg t l11WLhu. f:lb 
bljWll1.11tJ thnthntuntf:l)WUQ qmq.QUf:)WQ Ul.ljWnmtlu 
tJu~Ujbu t thntu4mll : 

Ut4 Uq") ruu~r Q.ur 
<Dn<Dntunt-ra3nn.J 

UJd(j L1brw11wnuwug ul.ljwnn'lh uwtul.Jhu orwljwu 
bljwll1.11tJG, nro ~wqllmll tr 6 J1nLWfl, pwJg buf:lWJ'l
rbug, f:)b hwq.mu1.11tJ q.tJuo ~h thntut1mll, tJulj 
uuuJ1Wtlf:lbllr>h q.tJuo 1,50 J1nLWflh9 hwuumll t 3 
J1nLwrh: unrtJg Ujbl11r> t mumlluwutJrbGg pJnt2bh 
q.6tJ thnthntumf:lJnLUQ: UJU wuq.wll 1.11buumll bug, 
nr WJU Ujl111.114bL t U ljb1.11tJ 2nlll2D L. htJ!lw, tJG~UjbU 
UjWI.11ljbfl4W6 t G4Wil 2=i-6-mtl, Q.l11ut1mll t UP" 
11hllr>ntll

3 
: 

UJul.ljtJutJ 1.11b'lwzwrdh tJ(jwui.11Q UjW[lq t: gw
ur n11 hWQ.nLUU1tJ q.tJ!iu WULPnthntu t, WUjW U ~b-
1.11Q , tJG~Ujbu L. wnw2. llumll t unLJuQ: PWJQ, gwutJ 

2 
l.Jnp pJnLpb~ Ul~· q6~ hwtJ.wuwnnL~G WJd"ll hbUlL.JWtG t" 3 l}n
[Wp= 1,5 U IJntWfl + 1 "l1Jntwr: 

UP"-m{ UJWLnljl:if11{w6 pJnt2b~ hwl{wuwrmllQ wjdll hbtnGJwtG 
t " 6 IJn[W[l = 3U ~tn[Wil + 1 "l 1Jn[W[l: 

5 

5 
3 4 
§. 
3 
rr 3 

2 

1 

0 1 2 3 5 6 

Ufifi'1Wl1f:)bp_p 

u~Wfl 2=i-4. Ul.ljwnn'lQ Q. ~b1.11mll ~mGbGw w
llbutJg GwfuQG1.11flbLh L. hGWflW4nll Ul.ljWnllwG 
LPWf:lbf:)Q 
Ujdll ubuf1 pJnL2b~ q~6G m wGLnWf1pbf1nLPJWG mr4wq- I 
obr!J u~w4nrmu bGE ublj qowqrmu: "lwutnw111mu b- I 
ljWUI11~ IJbUjpnLU WULnWf1pbflnLPJWU huwrw4nr wubuw
pWf1c3f1 ljnr~u ul.ljwnnrm hwuumll t q ljbtnmu : Q-G pJm-
2b~ qo~ L. WGI.I1Wfll:!bf1ntpjWU wubGwpwrc3f1 ljnr~ zn
zw4luwG ljb111u t : (ru~n· L: bpb pbpntpjntGGbf1Q wuhw-
4wuwr [~ub~G. UP-u ljhwLnbf1 oqi11WyWf1nLpjWU nrut 0 
ntf14Wq~6 , u Ul.ljWnni"[(J WJI1 nLf14Wq6~g 4bf1G wugubLnt.J. 
ljwrnf1 tr hwuubL pw4wrwr4w6mpJwG w4bw pwrc3f1 
uwljwr~twLJ~) : 

Cnzw4luwu q ljb111mll 4lntuwr~uuwG hwrwpb
f1nLpJmGQ hw4WUWf1 t qGbf1~ hWf1WpbflnLpjWGQ" QufQ~: 
Uw uzwGwljmu t, nr pnLnf1 Wl.ljflWUf1Ubfl~ uwhUWUWJ~U 
oqtnwljWf1nLPJnLUUbf1Q hwubllWI11Wljwu bu ~f1bGg qub
f1~G. QG~t nrmu. ~u~UJbu gmJg t 111f14w6 umJu qttu~ h~u
GwljwG zwrw~trwGpmu, pnLnr WUJflWGf1ubr~ 1./rw 
owtuu4w6 qmllwrubr~ 4bf12~[j ~tnLWf1Gbf1~ uwhuwuw
J~G oql11wljwrmpJmuubf1Q hw4wuwrbg4mu bG: 

nr UUUJ1Wllf:lbllr>h q.tJGQ pw[lC\flWQbL t . P ljb1.11Q (n
llD ubrljwjwgumll t UUGJ1W(jf:lbllr>h 4 lltJw4nr) 
WJLLU hwuwubLh ~t: UtJwt1nr UUUJ1Wllf:lbllr>h 3 J1n
LW11 q.utJ J1bl.ljgnu~ orw4w!i 6 J1nLW[l b~wll1.11n4 
Wjdtl lltJWJU 2 (jtJw4nll UUUJ1Wllf:)bflQ ljWflbLtJ t 
q.ubL: Um UjWI.116wnn4 unr pJm2bh q.tJoo J'lWflCIJWL 
U ljb1.11nt1 t wugumll, pwJg wm ljb1.11mll Ujb1.112 t 
Ujl.11nLJ1.11 ljWU1Wflp L. wug(ip P-pg Clwtu Q.l11Ut1n'l P" 
ljb1.11nt1: 
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u~W(l 21-5. t4w(jlilh Lflmfmtum~JWU Wql'lb
QnLf}jnLUQ hwt.I.WUW(1W4ZI1nLf}JWU t.l.(lW 
b~tuLiLn~ t.)ml)lntumi'JnLUQ qmqtuhbntuptuf1 tnbtltul)ln-~ 
tumli t PJnL2b~ q~OQ: UJUI.ljbu, b~tulimLnQ ~~um{ !LUL)l 
llltu~wubgutw UP-u ~.nt 11wzwrctmli t 11tlll~ u·p·. htul/tu
uwrw~znmi'JnLuQ Lnbi"J.tul)lntubLnl/ cr ~btnQ: 

(Smjg tnl/bf1, !'b htul/tuULUf1tu~znmi'JnLUU ~U!lljbU 
~l)lntul/~. b!'b b~tulimtnQ tu6~ Li~!l.. 8 11nLtuf1: CftnbE zn
ztul)llituu ~btn~ unrl1~f1EQ) 

1wt.l.wuwpw4znm~JnLUU Wjd(j cr 4blilm(j t, u 
(jbuQ mubuQ znzwlfl~wu unp 4blil: Uuu11w(j~b11Qh 
q.uh pW(lCl(lWUWLQ ut.l.wqbg(lbl t '1(1W Ull.jWI1nL(jQ, 
UW4WJU hwq.mUlilh Ull.jWI1nL(jQ 4wpnfl t zwpdt.lbL 
gwu4wgw6 nLflflnL~Jw(jp: 

Ut.!bLh LWt.l Q(jpnubLm hw(jwp 4wpn11 bQ m
um(juwuhpbL WJu 11bl4Qb(1Q, bpp b4w(jmlilu wlSbL 
t. 4w(j, bpp hwq.mulilh 4w(j uuu11w(j~b!1Qh q.huo 
ut.l.wqbL t: 

UJd(j (jbuQ 4wpn11 buQ UlilWUWL UjWhWU2W!14h 4n
(1Q: nLzwl'lhll uwJbQ 21-6 u4wphu: nLzW'1(1nL~Jmu 
'1W(1Cl(lbQ, np bpp uuu11w(j~b11Qh (jhwt.Inph q.huo 
1,50 '1nLW!1h9 pW(lCl(lWQ(lhUQ 3 l'lnLW(lh, (j(jwgw6 
w(jb(j huw UjWhbghuQ hWUlilWlilnLU: UulilW(lpb
(lnL~JWU 4npbpnt.l ubp4WJWgt.lnfl lSwzw4ubpQ 
~Lflntut.Ibghu. 1111w(jw4wu b4w(jmlilu m hwq.mulilh 
q.huo (juwghu unLJuo: Um UjWlillSwnnt.I uuu11w-
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(j~b(lQh UjWhWU2W(l~h 4n(1Q UlilWUWLnL hw(jwp 
4wlilW(1JWL UjWJ(jwuubp mubuQ: UJuUjbu, 1,50 '1n
LW(1 q.uh 11bl4Qm(j ull.jwnnflQ q.um(j t 2 (jhwt.Inp 
uuu11w(j~b(1Q, hG~UjbU np UjWlil4bpt.l.w6 t hwt.Iw
uwpw4znm~JWU q 4blilm(j: tpp uuu11w(j~b!1Qh 
(jhwt.l.nph q.huo pwpilpwum(j t (jhu~u 3 11nLW(1, 
q.ut.Iw6 uuu11w(j~b(1QQ 4wq(jm(j t 1 (jhwt.l.np, hu~
Ujbu UjWlil4bpt.Iw6 t hwt.Iwuwpw4znm~JWU Cf" 4b
lilm(j: t~b 4wnmgbuQ uuu11w(j~b(1Qh (jhwt.l.npQ 6 
11nLW!1 q.uhu hw(jwl4wlilwutuwunf1 pJm2bh q.h61J, 
Wll.jW hwt.Iwuwpw4znm~JWU 4blilQ 4LhGh Cf"' 4b
lilQ, hu4 q.ut.Iw6 uuu11w(j~b(1QQ. 0,45 (jhwt.l.np: 

UJd(j UjWlil4bpbQ q.ut.Iw6 uuu11w~~b11Qh q.uh u 
QWUW4h LflntlJW'1W(1Cl 4wtlJm(jQ (WJU hwt.l.bLt.lW6h 
t.lb112h bppn(1'1 hwpg[J hbug '1W t UjWhWU2nL(j)' 
(j(jwgw6 q.np6nuub(1Q 11W(1ClJWL ~nflUbLnt.l. wulfln
Lflntu: Uulilwppbpm~Jwu 4npbphg oq.lilt.lbLnt.l.' 
4UlilWUWQ t.lW(l[JU~Wg UjWhWU2W(l~h QWJlilnLU 
4npo: nL2W'1(1nL~Jmu '1W(lilpbQ, np uw wpt.l.bg w
nwug «Oq.lilW4W(lnL~JnLU» bqph hh2WlilW4(jw(j' 
4wnnljgu w(jpnf12nL~Jw(jp tuwputubLnt.l WUlilW(l
pbpm~JWU hwzt.l.wp4bLh 4npbph t.lpw: 

5 
3 
a-
3 
rr 

, 
6 u 

2 

0 1 2 3 

U UUJ).W~~b(l~ 

04 

03 
~--o2 

~-:-----.., 01 u 
5 6 

u4W(1 21-6. Cfuh LflnlflntlJnLf}JWU Wql'lbQnLf}
JnLUIJ hWt.I.WUW(1W~211nLf}JWU t.l.!lW 
Uuu11tuli!'bf1f1~ qu~ tu6Q pJm2b~ q~OQ lljtntnmli t U ~btn~ 
2nlf12Q. LUJU UP-~g tnbtltuZLUf1UbLnl/ UP": unf1 htul/tuUtu
f1tu~znnLI'JnlUQ znztul)llituu Cf" ~btnmli t, nf1Lnbi"J. UUUI1LU
Li!'bf1f1U tul/bL~ lljLU~tuu t, ~u4 htuqmutn[J' tul/bL ~tuli 
lljLU~tuu: (Smjg Lnl/bE htul/tuULUf1tu~znmi'JLUu l)lnl)ln
tum!'Jni.UQ Cf~-~ l)lnl)lntum!'JLUU 11blllf1nLLi): 
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________ 1UY.tl4Uor UUCDnCDntU --------

1. Uul11WilPbllnL~Jwu 4nllo UjWL114bllnu.l t hwt.IwuwllWUjbu gwu4WLh Ull.jWn
liwu 4bl11bllo: Uul11WilPbllnL~Jwu 4nllo unt.InllWPWil UjWl114bllt.Imli t mnm
gh4 (4wli zbllblflwC'lL.), bLUbLnt.l ut.Iwqn11 hwllWPbllw4wu uwhliwuwJhu oq.
l11W4WilnL~Jwu OllbUQhg: 

2. tllP Ull.jwnn11u muh hwul11Wl11Wq.llt.Iw6 111lwliw4wu b4wliml11, nllu wlipnl1-
2nL~JWlip 6wtuumli t, L. q.nll6 nLUh lihWJU bll4nL Wll.jllWUQUbllh 2nL4WJW-
4Wu q.ubllh hbl11 , Wll.jW uw Ul11hll.jt.Iw6 4zwll<t4h pJm2bh q.h6 4wli pJm2bh 
uwhliwuwlflw4mli 4n~t.Inl1 nLilhll q.6h bll4WJUQnt.I: Um q.6h ~bQm~Jmuo 
4wtut.Iw6 t zm4WJW4wu bll4nL q.ubllh hWilWPbllnL~JmutJg: U4qpuw4bl11hg 
q.6h hbnwt.Inllm~Jmuo 4wtut.Iw6 t Ull.jwnnllh b4Wlil11hg: 

3. UUjwnn11u WJ11 PJnL2bh q.6nt.l 42Wildt.lh Lihu~L. WUl11WilPbllnL~JWU hUWilWt.lnll 
wlibuwpwllC'lll 4nllhu hwuubliJ : UJ11 4bl11mli pJnL2bh q.h6o znzwlflmli, pwJg 
~h hwl11mli wul11WilPbllnL~Jwu 4nllo: ,bl11L.wpwll· hwt.Iwuwllw4znm~Jmuo 
znzwlflliwu 4bl11mli t. nlll11bl1 pJnL2bh q.6h ~bQnL~Jmuo (bll4nL q.ubllh hw
llWPbllnL~Jmuo) !Szl11nllbu hwt.Iwuwll t wul11WilPbllnL~Jwu 4nllh ~bQm~Jw
uo (Lflntuwllhuliw(j hWilWPbllnL~JWU[J 4wli bll4nL WUjllWUQUbllh hWilWpb
llW4WU UWhliWUWJhU oq.l11W4WilnL~JnLUUbllh hWilWPbllnL~JWU[J) : Uw lib4 
wuq.wli L.u Wll.jwgmgmli t. nil hwt.Iwuwllw4znm~Jwu 4bl11mli uwhliwuw
JhU oq.l11W4WilnL~JmuubllD hwlibliwl11w4wu bu q.ubllhu: 

4. t4wlil11h ut.IwqmliQ PJnL2bh q.hOIJ qmq.whbn l11bi1W2WilOnLli t llbll.jh ubllu. L. 
WJI111bUjQmli, bll4m Wll.jllWUQUbllh9 tL q.ut.Imli t wt.IbLh Qhf UhWJu lib4 w
nwuC'lnu Wll.jllWUQh q.uh Lflnlflntum~Jmuo. bllP liuwgw6 q.nll6nuubllD liumli 
bu wulflnlflntu. pJnL2bh q.h6o Ujl11l11mli t WJUUjbu, nil ullw ~bQm~Jmuo 
Lflntut.lmli t: Q(jh 4Wli b4Wlil11h Lflnlflntum~jnLUhQ hbU1n Ull.jWnnllQ UnllhQ 
hwuumli t hwt.Iwuwllw4znm~Jwu lih unll 4bl11h, nlll11bl1 pwt.IWilWilt.lw6m~
Jmuu wlibuwpwllC'lllu t: Cnzwlflliwu JnLilWQwu~mll 4bl11mli wlibu lih llnLw
llh uwhliWUWJhu oq.l11W4WilnL~JnLU[J unLJUU t, hU~UjbU tL nil WJU 6wtuut.Iw6 
Lhun: ,wlibliWU1bLnt.l unll L. hnu hWt.lWUWilW4znm~jWU 4bl11bllo· UU1Wumli 
buQ t.lWil[JU~Wg UjWhWU2Wil4h unt.InllW4Wu 4nll[J: 

=muLJusn~rasn~uutr LJrLJ-un~rasu-u iuuur 
WUl11WilPbllnL~JWU 4nllbll 

~bQm~jmu 4wli Lflntuw
llhuliwu hWilWPbllnL~JnLU 

PJnL2bh q.h6 4wli PJnL2bh uwh
liwuwlflw4mli 

WUl11WilPbllnL~JWU 4nllbllh 
mnmgn4m~Jmu L. u4wqn11 
hWilWPbllW4WU uwhliwuw
JhU oq.l11W4WilnL~JWU OllbUQ 

iUrstr j2l.JlJUrLJUUu iUUUr 

znzwlflliw(j 4bl11hU hwliWUjW-
l11WUtuwunl1 LWt.lwq.mJu 
hwt.Iwuwllw4znnL~JnLu· 

qufq" = Lflntuwllhuliwu hwllw
Pbllm~Jmu = UOu I UO=t 

1. Pwgwl111lbQ, ~b nu~n~L wul11WilPbllm~Jwu QWil
l11bqh wlibu lih 4bl11nt.l wugumli t wul11Wilpb
llnL~Jwu lihwJu m lihwJu lib4 4nll: ru~n~L wu
L11WilPbllnL~Jwu 4nllbll!J bllpbQ ~bu hwl11t.lmli: 

2. t~b Ull.jwnn11o q.L11ut.Imli t hll pJm2bh q.6h WJu
UjtJuh 4bl11mli, nlll11bl1 hwl11mli t WUL11Wilpb
llnL~JWU nllL.t 4nll. tJu~n~ L hUWilWt.lnll ~t. nil UW 
LhUh hwt.lWUWilW4znm~jWU lib2: r ~(j~ Ujbl11Q t 



WUh UlljWnnrJ.[J, nrlljbuqh hWUUh hWl[WUW-
11W42nnLpJWU: 

3. YwqlibQ wrumuw4, nro gmJg lllW q.Gh L. QW
Gw4h WJG hwliw4gmpJmuubpQ, nr wnw2w
umli bu G4WI1 21-6-mli UUU11Wlif:}bi1Qh q.Gh Ulb
fl.W2WI1dhg: UJumhblllL. 11w L4Wlll4brbQ q.6wq.
rnl[: flw 4LhGh uuu11wlipbrQh L4whwu2wr4o: 
rG!n~t t WJG l[wroupwg: BmJQ llll[bQ, pb hG!
L4b~u 4tJ'lntul[h UjWhWU2WI14h 4ni1Q, bpb UlljW
nnfl.h b4wlimlllu w!Sh: 

4. u4wr 21-4-mli wulJlwrpbrmpJwu 4nrbro 
uzwuw4bQ oq.lllw4wrmpJWU 1, 2, 3, 4 pl[brnl[: 
8nLJg llll[bQ, nr gwu4wgw6 mrh2 !nru pl[brh 
l'lbUjQnLli 4UlllWgt.lh UjWhWU2W114h Unlju hW
t.lWUW11W4znmpjnLUQ, 4Wli 2Wlll pb Qh! UnLJ
uwuliwu tJlntuwnU!nLf:)JnLU, bpb lihWJU WJI'l 
pt.lbro 4wrq.wJhu bu: UJUL1lbfl.h9 hhliuwl[nrbQ, 
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nr !WtJ'lnfl.w4wumpJmu !mubgnfl. «4wrq.wJhG 
Oq.lllW4W11nLf:)JnLUQ» UjWhWU2WI14h lllUUlbUW
q.hlllnLf:)JWU hwliwr wl[bLh 4wrL.nr t. QWG 
pl[WJhU !WtJ'lnfl.W4WGntpjnLU mubgnfl. «QWUW-
4WJhU oq.lllw4wrmpJmuo»: 

5. 'TlWUl4b!1bQ WJU UlljWnnfl.h WUlllWI1Pbl1nLf:)JWU 
4nrbro. nr ubpQnhh2JWL WlljpwGQubrh qmJ
q.bro UlljWnmli t hblllL.JWllljWjliWuubrmli. 

w) 'TlbUjUhu L. 4nLWU 4WlllW11JWl tJ'lntuwrhGh!
Ubl1 bu L. hwl[wuwr pwl[wrwrl[w6mpJmu 
bG UjWLJl!Swnmli, 

p) tu l4hgw uhrmli bli, hu4 211h G4wlllliwlip 
WUlllW11Pb11 bli, 

q.) rG() lihzlll L4blllQ bG 4nzh4h L.. w2o. L.. ()wtuo. 
'1) Cn4nLW'1D hwlibfl. t. hu4 4wrnuhg ()wu()rw

gbL bli: 



QLnt-tulll 

ursuflrntra3ntuQ t4 qnrourur 
4U~UU4tr~ntra3ntuQ 

Ullj(lWGQGb(lh L. 6wnWJnLf)jmGGb(1h ~1::;6 ~wuo· 
ul.Juw6 wttum~bQbGWJh9 ~hG!L. ghll1(1W, W(1ll1Wrl(1-
4m~ t q.n(16W(1W(1 ~bnGW(llJnLf)jmGGb(lm~· LjlnQ-
11h4 wGhwll1wl.JwG C'lbnGW(llJnLf)jmGGb(lm~. q.n(1-
6QGl.Jb(1nLf)jmGGb(1m~ l.Jw~ hut,w oGl.Jb(lwl.Jgmf)
JnLGGb(lm~ : Ub(l zml.JWJWl.JwG ll1GU1bumf)jmGG Q~
pnGbLnL hw~W(l Gwtu Ujbll1Q t hwul.JwGWL q.n(16W-

---

U.:ibpjlljWJ~ qn[lO[! qnpOW[lW[lnLpjmGG t: 

~WLt.lhG ~ntLPP 

(1W(1 C'lbnGW(llJnLf)jWG l.Jwq~wl.Jb(1Uj~WG L. q.n(16m
GbnLf)JWU tnLf)JnLUQ w~bllhlJJWU ll1Ull1bUnLf)JWU 
~bp: Ul.Jum~ bGQ C'lbnuW(llJnLf)JWG tmf)JWU QUUW(l
l.Jm~hg L. q.n(16W(1W(1 l.Jwq~wl.Jb(1UjnLf)JWG hh~Gw
l.JwG lilbuwl.JGb(lh Gl.JW(lWQ.(lnLf)JnLGhg: UjGmhbll1L. 
l.JwGrl(1W'1WnuWGQ C'lbnGW(llJnLf)JnLGGb(lh hh~Gw
l.JwG q.n(16mGbmf)jWG[! ' W(1ll1W'1(1nLf)JWUQ : 

U. qnrourur 4UQUU4tr"lntra3ntL 

rG!m ~ bGQ ~b(l hWUWUjWqO(lJW hwg(j W(1ll1Wrl(11:i
LnL hw~w(l UU11:i11.6m~ tun2n11 l.Jwq~wl.JI:i!1L4nLf)JnLG
GI:i(1, tJlntuwGwlj hwgo hGQGI:i(lu f)tul:iLm L. w~l:iG 
hG! hGQGI:i(lU W(1ll1W'1(11:iLnL: rG!n~L t W(1ll1W'1(1nLf)
jnLGQ umJ.n(lwpw(l ll11:ill.h mul:iGm~ ~l:inuw(ll.Jmf)

JnLGGI:i(lm~ L. n! f)l:i ~1::;(1 Gl:i(1QGWhW(1lJI:i(1m~: ~l:in

UW(llJnLf)JnLGGI:i(lh q.n(16mGI:inLf)JWU UjWll16wnGI:i(1 
2Wll1 l.Jwu, pWJg w~t;Gwljw(1L.n(1Q qwGq.4w6wJhG 
W(1ll1W'1(1nLf)jWG ll1Ull11:iUm~GI:i(1hg OQ.U1t.J.I:iLG t. 
'1(1W~WlJWG ~hpngGI:i(lh hWjf)Wjf)nL~Q L. W(1ll1W'1-
(1nLf)JWU q.n(16QGf)Wgh l.Jwq~wl.JI:i(lUjnL~Q: 

U~l:iGwwq111:igh4 q.n(16nuo. n11o ~11m~ t W(1-
ll1W'1(1nLf)JmGo ~l:inGw(llJnLf)JmGGI:i(lm~ l.Jwq~w

l.JI:i!1l.41:iLmG, qwuqt/wffw;flu Wf7li7WfJf7mp;wu 
mumbumtlubf7u bu: U!111Jmuwt.J.I:ill1 W(1ll1W'1(1nLf)
JmGo UjWhwGpm~ t ~WUUWQ.hll1Wgt.J.w6 ~l:iQI:iGw
JWl.JwG UW(1QWt.J.n(1m~GI:i(1 m q.n(16W(1WUUI:i(1, hnu
QWq.61:i(1 L. wztuwll1WGQh pwc:twGm~ ~1::;6 f)t.J.nt.J. 
~WU(1Wll14W6 q.n(16nll.nLf)jnLuGI:i(1h: nLUm~Gwuh
(1nLf)jnLGGI:i(1Q gmjg l:;(j ll1WlhU, n11 Wt.J.ll1n~l:iQI:iGw
(jl:;(1h W(1'1JnLUWt.J.I:ill1 W(1ll1W'1(1nlf)JWU hw~W(l UjW
hwGpt.J.m~ t lilW(ll:il.JwG f)nll.W(llJI:iL w~l:iGWQhW 
300.000 ~hwt.J.n(l W(1ll1W'1(1WUQ: '1dt.J.W(1 t hwt.J.w
ll1WL, n(l wztuwll1nll.GI:i(1[! lJW(lnll. l:;(j hWUUjWll1(1WU
ll1hg hwt.J.wQt.J.I:iL L. w~l:iG ~h wztuwll1wGQ 4Wll1W
(11:iL 6zq.(1ll1n(11:iG m 6h2ll1 hwpn(1'1W4wGmf)JW~p: r-

(1Wl.Jwum~ ~l:inGW(llJnLf)JnLGGI:i(lG h111:iGQ bG hw~w
lJW(lQ.nL~ W(1ll1W'1(1nlf)JWU q.n(16[!Uf)WQQ, q.Gm~ 
lJW~ t.J.W(lClWlJWLnL~ hn11., W(1ll1W'1(1W~hpngGb(1, 

wztuwll1WUQ L. hm~Q: tf)b ~wuGwq.hll1Wg~wG L. 
wztuwll1WGQh pwc:twG~wG wGh(1Wdb2ll1nLf)JnLUQ 
HhGb(l, WlljW W~b(j ~bl.JG. hll pwl.Jm~ lJlJW(lnll.W
(jw(l W(1ll1W'1(1bl h11bu wuh(1Wdl:i2ll1 tLblJU1(1WlJW
GnLf)jnLUQ, tLblJU1(1nGWJhu f)t.J.wgnljgnt.J. c:tw~w
gnLJgub(lG m u(lpwq.bll. 4b(1UW2WL4hl.JGb(1Q : Ul.JG
hWJll1n(1bU ~buQ !bGQ 4w11n11. u~wG utu(1wq.n(1-
6mf)JnLGub(1 lJWU1W(1bL, WJUUjbU n(l W(1'1JnLGwt.J.b
ll1nLf)jWG hw~W(l, QU'1hWGf1WUjbU, wuhrwdbzll1 t 
~b6w6wt.J.WL W(1ll1W'1(1nLf)JnLu ~l:inGW(llJnLf)jnLuub
(lnL~: 

Ub6w6wt.J.wl W(1ll1W'1(1nLf)JWG hw~W(l nb
umf7uubf7f7 hw;pw;pmtl!J C'lbnGw(llJnLf)JnLGub(lh 
b!1411nf1'1 q.n(16wnnLJf)u t : '11nll.L4Wll1WC'lnqwl.Jwu 
q.n(16W(1WGh l.jwnmg~wu ou11hwGmr wrdbQQ 
~nll1 1 ~hLhWI1'1 '1nLW(1 t, Gn(l U1buwl.Jh hGQUWf)hn
ub(lh mum~GwuhllnLf)JWu L. ~zwl.J~wu 6wtuQb(1Q 
l.Jw11n11. t GmJGhul.J t'l wt.J.bLh ~1::;6 LhGbG : l.J~wu 
'111W~wl.JwG ~hpngub(lQ n(1ll1bll.h~g l.Jw11n11. bG 6w
q.bL: SwuGnGub(1n(1'1 11W(1nL~ q.n(16W(1W(1nLf)JnLU
ub(1Q hw6wtu lJW(lnll. thu :J>huwuuwt.J.nrt.J.bL hw
(1nLUll1 wGhWU1Ub(1h l.Jnll.~hg: PWJQ W(1'1JnLUWpb
(1nLf)JWU WJ'1L4hUh WrlWUUjl:iLWlJWU hW(1nLUll1 h(1W
~WUWU1W(1Ub(1h c:tw~wGwl.JGbrG wGgbL bG: UJuor
t.J.w ~wuGwt.J.n(l C'lbnGW(ll.j!nLf)JWU ll1Ull1bUnLf)JWU 



Ill Uf1SU'7f1!7NB3fltu~ tc./ Qflf1t5Uf1Uf1 4Uf2UU4tf1'lJ!lt!a3flf{;~ 51 

~b2 W[llilWI'lrlnL~jnLU[J 4Wq~w4bflUjbLm hw~W[l 
wuhrwdbzlil 1111w~w4wu ~h2ngubrh ~b6 ~wuo 
UjblilQ t q.nJWUW ou4bflnL~JWU zwhnlj~Ubflh9 4w~ 
:Phuwuuwwwu zm4wubrm~ t.fmtuwmtw6 t.fmll.hg: 
ru4WUjbU, ~WUUWlJ.n[l ~h2nQUbflnLl :tJhUWUUWlJ.n[l
t.lnll. WfllilWI'lflnL~Jmuu, QUlil tm~Jwu, wubruwWw
JbLh 4Lhubr. b~b ou4brw4gm~Jmuubro ~4wrn-
11.WUWJhu unr uwtuwq.6brh hw~wr lilWflb4wu ~h
Lhwrl'lwt.Inr l'lnLwrubr hwJ~WJ~br 

~bnuwr4m~Jmuubrh q.nJm~Jwu brrnr11 
UjWlillSwno l;wnwt/wrtJwu WUjWhnt.Im~u t: Ljwnw
t.Iwrh~u WJu wuC'lu t. nro 4wq~w4brl4m~ t wr
lilWI'lflnL~Jmuo. ubr11rm~ unr q.wll.wt.flwrubr. Wll.j
rwuQubr 4W~ W[llilWI'lflnL~JWU q.n[lC[JU~WgUb[l, 
4WJwgum~ q.nr6wrwr nrnzm~ubr u UjWlilwutuw
uwlillJ.m~Jmu 41lm~ hw2n11.nL~jWU 4w~ wuhw2n
ll.nL~JWU hw~wr: U[llilWI'lflnL~Jmuu hGQu hrbu, h
hwr4b. ~h 4wrnll. 4wq~w4blll4t.lbL: ru~-n11 ~b4o 
UjblilQ t t.Ibrwhu4h unr q.nr6wrwuh Wwnmgm~o. 
pwuw4gh wrhbulilw4gw4wu ~hm~Jmuubrh hblil 
u uJm~br m l4wzwrubr q.uh: ru~-n11 ~b4o UjblilQ t 
pbJupnL tuw11.wgn11.ubr t.IwrC'lh. pbJupnLh '1W2lil 
q.liluh. ~rgwt.Iwr t.IwrC'lh u liln~ubr LJ.w!Swnh: trp 
WfllilWI'lflnL~Jwu WJU pnLnr q.nr6nuubro ou~wgQh 
~b2 1111t.Ibu, hu~-nr ~b4o UjblilQ t t.lbrwhu4h w~b
uorJw q.nr6mubm~JnLU[J, n[lUjbUqh brwztuwt.lnr
t.Iw6 Lhubu wztuwlilWUQUbflh 4WlilWfl~WU pwrb
tull.lSnL~jmuu m wr'1Jmuwt.lblilm~Jmuo: 

Uf1U7W!Jf1nLpfnLU[! l;wqtlwf;bf7lf/t/nLt1 l obn
UWf1f;mp;muubf1nLtJ, pwu/7 nf7 Wf11JjnLUWt/bU7mp
jnLUU [!U!JhWUf1WUjbU u;whwupmtl l tlbOWOWt/W[ 
Wf1U7W!Jf1mp;mu, u2wuwt;wL/1 :P/Juwuuwt;wu nb
umruubr/7 wu;whnt/mti U. f!upwg/7!; W2/UWU7wup
ubf7/7 lijWU72W6f;WI2Wt/Wf7nLU nL t/bf1Whuf;mt1: 

uta. <Dn~r t4. uuuu,uuu <Dn~r 
~tnuur4ntra3ntuutr 

Cm4WJW4wu lilUlilbum~Jwu ~b2 WfllilWI'lflnL~
Jmuu hrw4wuwum~ t w~buwlilWflpbfl q.nr6wrwr 
4wq~w4bflUjnL~jmuubrm~· w~buwt.flnQ[l wuhw
lilW4wu C'lbnuwr4m~Jmuubrhg ~hu~u hu4w ou4b
rw4gm~Jmuubr. nrnuQ q.brhztum~ bu 4wl4hlilw
Lhulilw4wu br4rubrh lilUlilbuwWwu 4JwuQm~: 
ubf14WJnL~U U~brh4WJnL~ 4w wt.IbLh QWU 18 ~h
Lhnu C'lbnuwr4m~jmu: f"lrwug ~b6 ~WU[J wuhw
lilW4wu C'lbnuwr4m~Jmuubr bu' t.flnQrh4 ~hw
t.Inrubr. nrnuQ UjWlil4wum~ bu ~b4 wuhwlilh: 
UJmuubro q.nr6ou4brm~Jmuubr bu. nrnuQ 
UjWlil4WUnL~ bu bfl4nL 4W~. ~hq.mgb, br4m hW[l-

JnLil q.nr6ou4brubrh: tunznrwq.nLJu q.nr6wrwrm
~Jmuubru mubu ou4brw4gm~Jwu 4wrq.wt.IhlSw4: 

fat.lnt.I q.brw4znm~ bu t.flnQrh4 C'lbnuwr4m~
Jmuubro: Uw4wJu ~h QWGh hwrJmr tunznrw
q.nLJu ou4brw4gm~Jmuubr t.IwlSwnQh u mubg
t.Iw6Qh. QW11.WQw4wu m lilUlilbuwWwu hztuwum~
JWu u wztuwlilwt.IwrC'lh t.IlSwrwgmgw4h m wuC'l
uw4wq~h ~wt.flbrnLI. nwq~wt.Iwrw4wu q.brhztunll. 
l'lhllQ bu q.rwt.Im~: 

ctmuwll.juw4h ~h 6wwm~ bu q.lilut.Im~ wuhwlilw
Wwu C'lbnuwr4m~Jmuubro· 11wuw4wu t.flnQil C'lbn
uwr4m~Jmuubro. nrnuQ hwtSwtu WniLI.m~ bu 
«~WJilh4 m hwwh4» tuwum~ubr: <DnQrh4 tuw
um~m~ Of1W4WU 4Wflnll. t ~h QWUh hW[ljnL[l l'ln
LWilh wnulilmll 4WlilWflLI.bL. nro urw ubt.flwWwuw
lilbflbllh 2WUQbflh l'lh~wg hwqht.l ut.lwqwq.mju wz
tuwlilWL!WflCl 4WUjWhnt.lh: 

UJu C'lbnuwr4m~Jmuubro ~b6wQwuw4 bu, 
UW4WJU QUI'lhWUnL[l lJ.wlSwnQh ~b2 UflWUQ pwdh
U[J t.flnQr: <DnQr C'lbnuwr4m~Jmuubrh ~b6 ~wuh 
hw~Wfl ubt.flw4WUWlilhlln2 wuC'luw4wu ~b6 2WU
Qbfl bu UjWhwu2t.Im~: Ubuwlilbfl wq.wrw4wlilb
rbro w~wnwJhu Lwrt.Iw6 w~huubrhu wztuwlilm~ 
bu zwpw~wwwu 55-hg 60 dw~: Ummhwu11brC'l. 
~h2lil tL 4wu ~wr'1h4. nrnuQ gwuWwum~ bu ub
t.flwWwu q.nr6 uWubL' hmuwLnt.l. nr hbug /7rbug 
C'lbnuwr4m~Q 4Wf1nll. t WJUQWU hw2n11.w4 LhUbl, 
nr ~hLhnuwt.Inr 11nLwrubr pbrh: 

ctnr6wrwrm~Jmuo hwlSwtu l4Whwu2m~ t lilWfl
pbfl 4Wf1nll.nL~JnLUUbflnt.l Odlilt.lWC WUClWUQ, Oflh
uw4' wnwuC'lhu puwq.wt.Iwnubrm~ ~wuuwq.hlilw
gw6 hrwLJ.wpwuubrh ww~ pdhz4ubrh hw~w4-
gm~: 8wu4wgw6 br4m Ww~ wt.Itnh ~t.Int.l ~Wil'1h4 
Wwrn11. bu ~hwt.Inrt.lbL' Wwq~bLnt.l q.nr6ou4brm~
Jmu: 3mrwQWU~Jmro hw~wC'lwjum~ t WUjwhnt.lbL 
wztuwlilWUQh m WfllilW'1flW~h2ngubrh ~h ~wuo. 
UlilWUWL zwhnlj~Ubflh nrnz liln4nuo u, hhwr4b. 
4hubL LJ.uwuubru m ll.jWfllilQbro: 

UJuor ou11hwumr lilUlilbuwWwu q.nr6mubm
~Jwu ~b2 q.nr6ou4brm~Jmuubro t.flnQr lilbll. bu 
qpw11.bgum~: 'flwlillSwnu WJu t. nr q.nr6ou4brm~
Jmuubru mubu nrnz ubrhwlilm4 ~brm~Jmuubr. 
nrnuQ tunznr C'lbnuwr4m~ubrh 11bl4Qm~ urwug 
'1Wf1C'lum~ bu n~ q.nr6muw4: ctLtuwt.Inr ~t:irm~Jm-
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u!J wuuwht.Iwuwt/Jw/.; u;wll7wujuwuwuujmp;muu 
t: ,h~Gwl.jwu q.n[l6QGl.jbf1GbflQ wnwug n[lut uwh
~wuwlflwl.j~wu L4WlllwutuwGwumL bu q.nf16QGl.jb
flnLpJwu pnLnfl L4WfllllQbflh f'lh~wg: tpb q.n[l6IJG
l.jbf1mpJwu ~h2ngubflh 1 lllnl.jnuo ()bq t L4Wllll.jw
Gm~. u ()bnGWfll.jnL~Q ()wtunl1.4.m~ t. WL4W <"lbqw
Ghg 4L4whw!i24.h t.l6wflbL ~nLflhwl.jGbflh 1 lllnl.jn
UQ, hul.j ~JnLU ~WUUWl.jhgGbflh9' hflbug 99 lllnl.jn
UQ: Uwl.jwju, bpb ()bfl q.n[lOQ!il.JbflUbfliJ ~l.jW[lnll.W
Gwu 4_6wflbL. ()bq 4wf1nll. b!i UlllhL4bL 4_6wflbLm 
pnLnfl L4WfllllQbflQ, bpb unLJGhul.j hWfll.j Lh!ih 4_w-
6wnbL ()bq hw~wfl 2Wlll pwul.jwq.hu m!ibg4_w6eiJ : 

Uuuwh~wuwlflwl.j L4Wlllwutuwuwlll4_nLpJWu 
4_lllwuq.w4.nf1nLpJmu!i m rww~wl.jwu ~h2ngubfl 
hwjpWjpbLm f'ld4.WflnLPJnLUQ L4Wf1qWpwum~ bu 
WJu hflnll.mpJmuo. pb q.nf16oulJbflnLpJm!iubf1u hu
~m bu uwMwuwlflwl.j4_m~ Lflneflh4. w!i()uwl.jw!i 
WJUL4hUh q.n[16mubmpjW~p. h!i~L4hUpQ bu q.jnL
f"J.Wlllulllbumpjmuu m ~Wuf1w6wtu wnulllmflo : 
'T)wrqw1..4bu 2Wlll hf1Wt.lh6wl.jubflm~ q.n[16QGl.jb
flnLpJmuubf1Q tuhulll nhulJwJhG bu: 

UnW2W4.nf1 zml.jWJWl.jwG lllUlllbumpjWU ~b2 lllU
lllbuwl.jw(i q.n[l6mubmpJwu ~bowq.nLJG ~wuu oG4-
Gm~ t QGl.jbflWl.jgmpjmuGbflhG: f"lW[lbfl wnw2 QG
l.jbflWl.jgwJhu Wf1lllnuwq.f1bflQ lllflt.lm~ thu ~hwl4b
lllh l.jw~ OflbUUf'lflWl.jwG hwlllml.j nf1nzm~ubf1n4. : 
Pflhlllwuwl.jwu UflubLwhuf'llJwl.jw!i o!ilJbflmpJm!io 
W[llllnUJWL QGl.jbflWl.jgmpjnLU t[l u n[1L4bU WJ11L4h
unu wt.lbLh QWG ~bl.j f'lWfl q.n[16Gwl.jw!im~ q.bflh2-
tum~ tfl ,Gf'll.jWulllwum~: swuunu!ibflnflf'l f'lWflm~ 
bfll.jWpnLflWJhu QGl.jbflnLpjmu!ibflQ Oflb!iUf'lflnLp
JW~p W[llllnuWq.hfl UlllW!iWLnL hW~Wfl hw6wtu 
unlju~Wlfl q.m~Wfl thu owtuum~. n[l{?WU bfll.jWpq.-
6h L4WUlllWnQ l.jwnmgbLm hw~wfl: UugJWL f'lW
flnL~ ouf1mu4.bL bu Oflb!ieubfl, n[lnue q.[lbpb JnL
flWQwu~JnLflllG Wfllllnum~ thG oul.Jbflwl.jgmpJmu 
l.jwq~bLm hw~WflJW gwul.jwgw6 GL4Wlllwl.jn4_: 

UJUOfl IJGl.Jbnwl.jgmpjmu!J q.nflOWflWfl l.jwq
~wl.jbfll4nLPJWu ~h ()u t. nf1Q L4Wllll.jwum~ t pwq
~wph4. wnwu()hu pwd!iblllbflbflfl u q.[lw!ig4_w6 t 
50 uwhwuq.Gbflh9 n[lut ~bl.jm~ l.jW~ WfllllWUWh
~wum~ : Cul.jbflwl.jgmpjmuu muh hwlllml.j hflW-
4_wl.jwG l.jwf1q.W4.!16wl.j u Lflwulllnflbu hnw4_wl.jwu 
«Wu()» LhUbLn4.' l.jWflnll. t hfl hW]bgnll.nLPJW~p 
q.GbL. 4_w6wnbL, Lflnf"J. LflntuwnbL. WL4flWUQUbfl m 
ownwJmpJmuubfl WfllllWf'lflbL u L4WJ~wuwq.flbfl 
l.juebr r Lflm~u Gz4.w6p, oul.Jbflwl.jgmpJm!iu muh 
uwht.Jwuwt/Jw/.; UfWU7WUfJWUWU7t/nLPJWU hflW-

4_mue. nnn4. oul.Jbflwl.jgmpJWu llb2 JnLflWQwu~J nLfl 
ublflwl.jwuwlllhrm2 Gbflf'lflnLllQ tuulllnflbu uwMw
uwlflwl.jw6 t n[lnzwl.jh q.mllWflnt.l: 

dw~wuwl.jwl.jhg oul.Jbflwl.jgmpJWu hh~uw
l.jwu wnwu()Gwhwllll.jmpJmuubflG bu. 

• C!il.jbflwl.jgmpjw!i ublflwl.jwuwlllhflnLpJmuo n
flnzt.tnu~ t Gf1wun4.. pb mll bu L4Wllll.jwum~ ou
l.jbflnLpJwu LflwJwpwdn!iubflQ l.jw~ un4.nf1wl.jwu 
pwdubllln~ubflQ: tpb f'lnL!? lllhflmll be oul.Jb
flWl.jgmpJwu LflwJwpwdhGubflh 10 lllnl.jnuhG. 
WL4W ublflwl.jwumpJWu 10 lllnl.jnu!J ()bflu t: 
Pwg pwdublllhflwl.jw!i o!il.JbflnLPJm!iubflQ q.Gw
hwlll4_m~ bu W[ldbpll.pbflh WJUL4hUh zml.jwub
flnL~. hG~L4fluhu t lJJm 3nfleh Wfldbpll.pbJ1h 
pnf1uwG: UJulllbll. bu 4_w6wn4.m~ tunznflwq.nLJ!i 
oul.Jbflwl.jgmpJ m!iubnll ublflwl.jw!iw lllpflnLpJWu 
pflw4.mueubf1Q u WJUlllbll. t . nfl tunznfl l.jwf1n
flnLpJmuubfl bu ulllbl1.64.m~ m lllwGmL 
lllf14.m~ : 

• Ul.jqpmuenflbG pwdublllbflbflu bu t.lbflwhul.jm~ 
hflbug L4Wllll.jwun11. oul.Jbflwl.jgmpJmuubflQ: 
lJflwGe hflbGg pwdnuubflflu hwllw~wuu zwhm
pwpwdhGGbfl bu ulllwum~. Q!illlflnL~ lllUOflbG
!ibfl u e4.bwf1l.jm~ zwlll l.jwflunfl hwflgbfl: 
qnf16!iwl.jwumll, UJPht~-h. ~ptll-h l.jwll teunuh 
G~wu ~bfl hul.jw Q!il.jbflwl.jgmpjmuubflfl ~11Liln
Gw4.nn LflWJWlllbflbflQ, QUlll tmpJwu, n~ ~h 4.b
f1Whul.Jnll.nLPJnL!i ~bu hflwl.jw!iwgumll, ew!ih 
nfl WJ!iQw!i ulfln4_w6 bu. nn ~bu l.jwflnll. pbLW
rwbL w~mfl '1Pfl!? m!ibgn11. l.jwnw4_wnh~!ibflhu : 

• C!il.jbflwl.jgmpjw!i l.jwnw4_Wflh~Gbflu m llluo
flb!iubflQ oul.Jbflwl.jgmpJw!i wumuhg nf1nzm~
Gbfl l.jwJwgubLm hflW4.wl.jwG hztuwumpJWu m
ubu: lJflWUQ b(i n[lnzm~ pu~ WfllllWf'lflbL u 
hG~L4bU WfllllWf'lflbL: lJ[lW!iQ bu pwuwl.jgm~ 
WflMhmpJmu!ibflh hblll u ()bnuwfll.jmpJmuo 
4_w6wnbLm nf1nzm~ l.jwJwgumll. bpb ~bl.j WJL 
()bnuwfll.jnLpJmu gw!il.jwumll t q.!ibL wJG: CGl.jb
flWl.jgmpJmuo L4Wllll.jw!im~ t LflwJwlllbflbflhu. 
pwjg q.n[lObflQ 4.WflnL~ bu l.jwnw4.Wflh~ubf1Q: 

l!u/jb(lW/jgnLpJWU wnwt/b[nLPJnLUUbflu nL pb
flnLPJnLUUbflf]: Cml.jWJWl.jw!i lllUlllbUnLpJWU ~b2 
Qul.jbflWl.jgmpjnLUUbflU hu~n~L bu WJUQWU lllWf1WO
t.lw6: Cul.jbflwl.jgmpjmuu hflW4_wl.jwG «wu()» t . n[lQ 
l.jwflnll. t qpwrj4_bL q.nflOWflWflnLpJW~p : CGl.jbf1W4-
gmpJmuQ l.jwflnll. t Gwu «hwt.lbfldnll. hw2nflf1Wl.jw
umpJmu» l.jw~ q.nJnLpJmu mubGwL wul.Jwtu WJG 
pw!ihg, pb pwd!iblllnllUbflQ QWUh wuq.w~ bu ()bn
I?hg-()bnQ wug!im~: qn[lOWflWfl n[lnzm~!ib[l l.jw-
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JWgGbLm hwliwp (Gb[ll)!lmliGbpr rpwqnp6mli , nn-
6t"J4Gbpr hwulllwlllmli, Gnp qnp6wpwpm~JmGGb
llr wnp m t.J.w6wnp 1..t PJnL2br hwulllwlllmli) wuh
pwdbzlll t pt.J.bGbpt"J lib6wliwuGm~JmG: 

QGljbpwljgnL~JWU pwdGblllb[lb[lQ pwgt"J l)[lW
Gt"Jg oqllll{mli bG uwhliwuwljlwlj UJWlllwutuwuwlll
t.J.m~JwG t"Jpbug t"Jpwt.J.mGpt"Jg, n[lQ UJWZlllUJWGmli t 
[!GljbpwljgnL~JWU UJW[llllpbp(J m t.J.GwuGb[lQ t"Jpbug 
uljqpGwljwG Gb[ll)!lmlirg wt.J.bLr lib6 iwljlnt.J. liw
!lbLm UJW[llllWljwGm~jnLGflg : t~b $1 000-fl pwd
Gblllnliu bup qGmli. WUJW lib[l uljqpGwljwG Gb[ll)
[lmliflg wt.J.bLr lib6 qmliwplibup ibGp ~npgur : 

QG~bpw~gnL~Jn.LGGbpG mGbG lit"J Lnlll2 ~bpm
~Jmu· QGljbpwljgWJt"JG zwhnLJ~Gbpt"Jg qwG<':lt.J.nll 
wwgmgt"Ji hwpljQ: ni QGLjbpwljgwJrG qnp6wpw
[lnL~JWG l)bUJpmli 6wtupb[1Q hwGbLmg hbllln liGw
gnll gwuljwgw6 bljwlimlll hwpljt.J.mli t WJUUJbu, 
t"JGiUJbu unl{npwljwG wG6GwljwG bljwlimlllQ: QGljb
[lWljgm~JWG Gljwlllliwlip WJL ljb[lUj b(J l{wpl{mli. 
oG4bpw4gwJflG b4wlimll1(! hwp4t.J.mli t 4114Gw4r 
Gwtu" npUjbU oG4bpw4gwjflG zwhmj~. WUJW. n[l-

Ujbu zwhm~wpwdflGGbpflg Uli1Wgl{w6 wG6Gw4wG 
bljwlimlll : 4.b[12t"JG lllW[lt"JGbpt"JG QG4bpw4gm~JnLU
Gbpt"J 4114Gw4r hwp4mliQ turulll pGGwl)wlllt.J.bL t n
pnz U1GU1buwqbU1Gbpt"J 4nlllit"Jg, WJGmwlibuwJGrt.J.. 
bp4[1Gbpt"J Lib6 liWUQ QG4b!lW49WJt"JU b4WlinLli1Q 
zwpmGw4mli t hwp4liwG hwpliwp ht"Jlip hwliw[lbL: 

/2wuj7 nf1 Wf11]jnLUWt/bU7 Wf1U7WI]f1nLpjnLUIJ 
/7w6wfu u.;whwupnuJ t t.5f7ff7Wf1!JWt/nf1 !Jnt Wf1Ubf7/7 
Wf1dnfJnLPJWU Wf1U7WI]f1WUj7pngubf1nt/ hwqbgtfwa 
t.Jbawawtfwt obnUWf1/.jnLpjnLUUbf1. wu.;w Ubf11]f1nfJ
(jbf11J /7Uf-nf1 bfJWUW/.jnt/ u.;bmp t t.5j7wtfnf1bU f7f1bUg 
!Jf1Wt.5wljwu t.Jj7pngubf11J: Uwht.JwuwtjJwlj u.;wmwu
fuwuwmtfmpjmu /., /.jWflWt/Wf1UWU hWf1UWf1 /.jw
nmgtfwap mubgnfJ 1JU/.jbf1w/.jgmp]muubf11J /.jwf1nfJ 
bu ubf1qf1wtfbt funznf1 fWt/7bf7/7 t.Jwuuwtfnf1 .:P/7-
uwuuw/.jwu t.JjJpngUbf1, Wf1U7W!]f1b[ [ WJU mbuw/.jw
UjJntf Wf1U7W!Jf1WUp, t.Jj7wtfnf1bt njJu/.jiJ L oqmtfblf 
funznf1 qjJmwhbmwqnmwljwu t.Jf7wtfnf1Ubf7/7 L 
pwujJt.Jwg ljwnwtfwf1t.Jwu IJUobnwa mumbut.Jwu 
hUWf1Wt/nf1nLPJ m ujJg: 

- . 

j:!. ursuflrnt1Cl3Uu t4 uu=iuuuusru urflsntuer stuntfClsntu 

Uwllll4wGg lib6 Liwur hwliwplllGUlbum~JwG tm~
JnLUQ W[llllWI)[lnL~jmGG t : SGUlbUnL~JWU Liwut"JG 
lilllw6bLt"JU Libup UjWll14b[lwgumli b(Jp znqbUjW
[lW[l UJnllUJWli1W6nqw4wG qnp6wpwGGbp, wl{llln
libpbGwGbpfl wpwqQG~wg hnupwq6bp l..t hwgw
hwlllfl4fl uw~b WLflpGbp: Ubp Gbp4WJflU 4bGuw
liw4Wili)W41J pwpi:lp t. pwur np lit"J2flG wztuwllln
llD 4W[lnllWUnLli t WJUJ?WU 2Wll1 W[llllWI)[lbt: t4bp 
pGGwp4bGp W[llllWI)[lnL~JWUQ t.J.bpwpbpnrl 4w
pl..tnp hwu4wgm~jmGGbpQ : 

U4ubup UUUI)Wli~bppfl W[llllWI)[lnL~JWU opf1Gw4fl 
pGGwp4mliflg: dwliwGw4w4flg WQW[lW4Wlllb[lG 
OQU1Wqnp6mli t WJUUjflufl Ub[ll)[lWGpubp 4wli W[l
lllWI)[lnL~JWU qnp6nGGb[l, t"JUiUJflut"Jp bG hnllQ. wz
tuwlllwGpQ, libpbGWJW4WG uwppwl{npmliGbpQ l..t 
UjW[lW[llllWUJnL~b[lQ: UJU Gb[ll)[lWGpGbpG OQU1W
qnp6t.J.mli bG gwGpt"J l..t lizw4liwG 2112WGmli, t"Ju4 
pbppwhwt.J.wpr dwliwGw4 wqwpw4wlllb[1Q ulllw
Gmli t npnzw4r W[llllWI)[lWGp, opt"JGw4· gnpbG: 

Ubp pGGwp4liwG QG~wgpmli bG~WI)[lmli 

bup, n[l WQW[1W4Wlllb[1Q lit"Jzlll 2WUnLli t W[lli1WI1-

[lbL wlibGWW[li)JnLGwl{blll b11wuw4n4. 4wli Gt.J.w
qwqnLJG 6wtupnt.J.: '1w GzwGw4mli t. np wqwpw-
4wlllb[1Q Gb[ll)[lWGpt"J lllt.l.JWL pwGw4nt.J. lit"Jzlll 2W
Gmli t hwuGbL W[lli1WI1!1WGpr wnwt.J.bLwqnLJG liw-
4Wili)W4fl' tumuwljlbLnt.J. hGwpwl{np pnLn[l 4n
pmuli1Gbpflg : Pwgfll)!lWGflg, bpp libp wqwpw4w
Ulb[1Q npnzmli t. ~b t"JGi W[llllWI)[lt"J l..t l{w6wnt"J, bG
~WI)[ll{mli t. np Gw Gwl..t <':lqlllmli t wnwt.J.bLWQnLJ
Gr hwugGbL U1UU1buw4wG zwhnLJ~Q: 

Ubup tunubgt"JGp WJGUJrur Gb!lll!lwGpubpt"J Liwuru. 
flGiUJfluflp b(J hn11G m wztuwlllWUJ?Q, l..t WJUUJflUfl 
wplllWI)!lWGpfl liwuru. flGiUJfluru t gnpbuo : Uw
~wJG b~b mubp hnllfll..t wztuwlllwGpflU1[1l{W6 npn
zw4r pwGw4m~Jmu. nppwnG W[llllWI)[lWGp 4w11n11 
bp UlllWUWL: Qnp6Gw4wGmli UjWlllWUtuWGQ 4Wtu
l{w6 t lllbtuGnLnqrw4wG Liwljwpl)w4rg l..t 6wplllw
!1WQt"Jlllw4wG qt"JlllbLt"JPGbpt"Jg : 8wG4wgw6 UJWht"JG, 
lllt.l.JWL 6W[lli1W[lWQt"Jli1W4wG qt"JlllbLt"JPGbpt"J, wztuw
lllnllubpt"J, libpbGwJw4wG uwppwt.J.npmliubpr 1..t 

UjW[lW[llllWUJnL~b[lt"J wn4WJnL~JWU UjWJliWGGb
[lnLli lll[ll{W6 hni1Wli1W[1W6nL~JnLUt"Jg 4W[lbLt"J t 
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UlllWUWl gn(lbu~ n(lnzwl.j~ f>WUWI.jnL~JnLU : ub(lll
(lWUfl~ UjWhW02t.J.nrt f>WUWI.j~ u hUW(lWt.J.n(l UlllWQ
t.J.bl~fl W(llllW'l(lWGfl~ f>WGwl.j~ t.fmtuwnGj_nL~JnLG[J 
l.jnj_t.J.m~ t «W(llllW'l(lnL~JWG :jJmGI.jg~w»: 

U{1U1WfJf1nLPJWlJ :pmuljg/Jwu Wf1U1WfJf1WlJJJf7 
hlJWf1Wtfnf1 wnwtfb[ WQ.nLJU JJWUW/j/J L WjfJ Wf1-
U1WfJf1WUJJ/7 UU7b!]Ot5wlJ hWUWf1 wlJhf1Wdbzm lJbfJ
fJfJWUJJ/7 t/mfuwnlJ}mp;mlJlJ t: U;lJ uwht5wlJtfmt5 t 
tJwulJwq./JmwljwlJ q.jJmbt/JJJlJbtJ/7 mt/;WL tJw/;wfJ
fJW/j/7 hWUWf1." 

O(l~Gwl.j· bG~Wil(lbGfl, ~b q.JnL'lWlllGUlbU~ 
lll(lW~Wil(lnL~jWG UlWI.j l.jw ~~ q.~(lfl. q.JnL'lWlllU
UlbUwl.jwu W(llllW'l(lnL~jWG WJUUj~U~ :jJmul.jg~w
[Jb(l~ Gl.jw(lwq.(lnL~Jw~p. n(lnGv gmJg bG lllWl~u 
hwgwhwlll~l.j~ lllW(lpb(l f>WGWI.jnL~JnLUGb(l~ 
UlllWQ~WU hW~W(l WUh(lWdbzlll hnrt~ lt wztuw
lllnrtGb(l~ hw~wl.jgm~JmGGb(lQ : U~ t2m~ gnqg bG 
lll(lt.J.w6 hnrt~ lt wztuwlllnrtGb(l~ WJG hw~wl.jgm~
JnLUUb(l[J, n(lnuv wuh(lwctbzlll bu 1 oo pmzbL hw
gwhwlll~l.j~ W(llllW!l(lnL~jWG hw~w(l : Ubl.j WJl t-
2nl~ ~t.J.W(ll.jt.J.m~ b(j Gb(lll(lWUfl~ WJU hw~wl.jgm~
JnLUUb(l[J, n(lnug llbUJflnL~ l.jW(llllWilllt.l~ 200 pm
zbl hwgwhwlll~l.j lt WJLG: 

Ubl.j WJl O(l~Gwl.j t tLbl.jlll(lWI.jWUnL~JWU W(l
lllW'l(lnL~JWU :pmul.jg~wu: SbtuG~I.jwl.jwG hwllll.jn
(ln2~iGb(liJ Gzm~ bG lllnL(lp~GGb(l~. WrtlllnlllnL~IJ 
t.J.b(lwhul.jnrt UW(lf>Wt.J.n(lnL~Ub(l~. t.J.wnbLWUJnL~~ lt 
wztuwlllnrtGb(l~ WJu hw~wl.jgm~JmuGb(liJ , n(lnuv 
wGh(lwctbzlll bu 1 ~~L~nG 4~Lnt.J.wlll hqn(lnL~JW~p 
tLbl.jlll(lWtUb(lq.~w W(llllW!l(lblnL hW~W(l: U~ t2m~ 
q.wqwt.J.wn l.jWJWUUb(l~ t.J.b(lWpb(lJWl ~WU(lW~WUU 
lllt.lJWLGb(l[J gnljg b[J lllWl~U W(llllWI1(lW~~2ngGb(l~ 
t.jln£>(1, UWI.jWJU t.J.wnbLWUJnL~~ ~b6 6wtuub(l[J: ,W_ 
2n1111 t2m~ w6tuwt.J.wn l.jWJWUGb(l~ t.J.b(lWpb(lJWl 
~WU(lW~wuG lllt.lJWL Gb(l[J gnLJQ bG lllWl~U t.J. wnb
LWUJnL~~ ·l'!n£>(1, PWJQ WrtlllnlllnL~IJ t.J.b(lWhulJbLm 
hw~W(l wGh(lWdbzlll W(llllW'1(lW~~2ngGb(l~ ~b6 
6wtuub(l[J: Ujmu t2b(lm~ qblllbrtt.J.w6 bG Wllln~w
J~u. W(lbq.wl.jGWJ~U lt WJl lll~Uj~ l.jWJWUUb(l~ ul.jw
(lWq.(lnL~JnLGGb(l[J: t~b 1991 ~t.J.wl.jwG~ pnln(l 
lllt.lJWLGb(l[J ~~wt.J.n(lbGfl, WUJW l.jUUlWGWGfl tLbl.jlll
(lWI.jwGm~JWU W(llllWij(lnL~JWU :jJmGI.jg~w(j 1991 
~t.J.wl.jwu~ hw~w(l: 

U(llllWil(lnL~JWG :PmGI.jg~WJ~ ~~ b(l(ln(lll O(l~
Gwl.j t tunrtnt.J.wl.jwzw(lnt.J. wnwvt.J.nrt Gwt.J.~~ 6wt.J.w
w: tiW(llllW(lwq.blllGb(liJ q.~lllbG, n(l W(llllW'l(lWGfl~ 
vwuwl.j(J l.jwtut.J.w6 t tunrtnt.J.wl.j~ lll(lW~wq.6~g. 
UJn~UJ~ hqn(lm~JmG~g 1..t WJL q.n(l6nuub(l~g. ~Gi
UJbu, O(l~Gwl.j · lllbrtwGv~g: tunrtnt.J.wl.jwzw(lb(l~ 
lllW(lpb(l lll(lW~Wq.Ob(l~. Ujn~Uj~ j_Wt.jlb(l~ U WJl 
q.n(l6nuub(l~ hw~wl.jgm~Jmuub(liJ 1..t ll(lwug~g 
l.jwtut.J.w6 Gwt.J.~~ wnwv~wG 6wt.J.wLGb(lQ ~~wu~G 

t.J.b(lgt.J.w6 Gb(ll.jWJWgGm~ bG Gwt.J.~~ tunrtnt.J.wl.jw
ZW(l~ W(llllW'l(lnL~JWG :jJmGI.jg~wG : 

4wu W(llllW'l(lnL~JwG hwqw(lwt.J.n(l :pmul.j
g~wub(l. pnLn(l lt w~bG ~~ W(llllWil(lWUfl~ hw~w(l, 
~bUjblllu ll(lWGfl j_bG l.jW(ln'l qblllbrtt.J.bl 6W(llllW
(lWq.~lllWI.jWu lllbrtbl.jwq.(lt>b(lm~: U(llllW'l(lnL~Jwu 
:pmul.jg~wub(liJ ul.jw(lwq.(lm~ bu. ~b <'lbnGw(ll.jm~
JmGu /7UfUfbU l.jW(ln'l t W(llllW!l(lbl W(llllW'l(lWGfl~ 
~11 t.jlw~b~Q. lt WJil :pmul.jg~wGb(lQ QGI.jw6 bG <'lbn
uw(ll.jnL~Jmuub(l~ 6wtuf>b(l~ l.jn(lb(l~ hblllltm~: ,b
lllWq.w q.LmtuGb(lm~ l.jlllbuGbGfl, n(l ~(lgwl.jgWJ~G 
zml.jWJnL~ JnL(lWf>WUj_JnL(l q.n(l6nG~ q.~G[J n(lnz
t.J.m~ t G(lW uwh~WUWJ~U W(li'}JnLUflnt.J.: 

QLI11Uuntr. ur~ru t4 
UU1UULU3rL Url13ntL~ 

tL GbLnt.J. <'lbnGW(ll.jnL~JWG W(llllWI'}(lnL~JWG :jJmul.j
g~WJ~Q. l.jW(ln'l bUfl hwzt.J.bl W(llllWI'}(lnL~JWU b
(lbfl l.jw(lltn(l hwul.jwgm~jmGGb(l[J. QGI'}hwGm(l. 
~~2~0 lt uwMwGwJ~G W(li'}JmuvGb(liJ: Ul.jum~ buv 
[JUI'}hwum(l UJnL~wl.jwu W(li'}JnLUfl~ l.jw~ UjW(lqw
UjbU [!GilhWGnL(l W(lllJnLGpfl hwzt.J.w(ll.j~g. n(l(J 
gnqg t lllWl~U W(llllW'1(lt.J.W6 [JG!lhWGnL(l W(llllW
I'}(lWGfl~ f>WGWI.j[J' W(llllWhWJlllt.J.WO :jJ~q~l.jWI.jWU 
~~wt.J.n(lGb(lnt.J., ~GiUJbu, o(l~Gwl.j· gn(lbou· pmzbL
Gb(lnt.J. l.jw~ W(li'}JnLGwhwut.J.w6 Gwt.J.~IJ · pw(lbLGb
(lnt.J.: ul.jW(l 3-1(w)-U u hW(lWI.j~g WllJnLUWI.j~ UJnL
UWI.j (2)-Q LmuwpwGm~ bG QG'lhwGnL(l W(lllJnLG£> 
hwul.jwgm~JnLUIJ: St.lJwL o(l~Gwl.jm~ QnLJQ t 
lll(lt.J.m~ . ~b IJUI'}hwum(l W(ll'}jnLGf>G ~Gj_UjbU t W(l
<'lwq.wGvm~ l.j~(lWnt.J.w6 wztuwlllWUfl~ f>WGwl.j~ 
~b6wg~WU(J: ~(lnjwl.jwu wztuwlllU:JUfl~ [JUI'}hW
um(l W(ll'}jnLGf>[J q(ln t, WJUnLhblllu wztuwlllWUfl~ 
l(lWQnLQ~i ~~wt.J.n(lGb(l~ l.j~(lWI'l~WU hblll ~~wu~(j 
~b6wum~ t· hwuGbLnt.l wnwt.J.blwq.mJG 3900 ~~w
t.J.n(l~. b(lp oq.lllwq.n(l6t.J.m~ t wztuwlllWUfl~ 5 ~~w
t.J.n(l : 

Q(jllhwum(l W(li'}JnLUf>U ~~WUWlnt.J., hbzlll t 
UlllWGWl uwMwGwj~G W(li'}JnLGf>[J : ,~zbGfl, n(l 
«UWh~WUWJ~G» bq(l[J uzwuwl.jm~ t «hwt.J.bUWl»: 

fifJLt lJbf1fJf1WUJJ/7 uwhtJwlJWj/JlJ W{JfJjnLUJJU 
W}U hwtfbijW[ Wf1fJ}nLUJJ[! /jwt5 Wf1U1WfJf1WUf}U f. 
nf1 umbi]Ot/nLU t WjfJ lJbf1fJf1WUJJ/7 hwtfbijW[ 1 
t5jJwtfnf1nt/. bf1p tJ;nw lJbf1fJf1WUJJUbf1f! hwumw
mmlJ blJ: 

O(l~uwl.j, bu~wll(lbuv· hnrtiJ. ~br>bGwJwl.jwu 
UW(lf>Wt.J.n(lm~Gb(l[J lt ~JnLU pnLn(l Gb(lll(lWGf>Gb(l[J 
hWUIJlWIJlnLU bG: Um l'}bUjflnL~ wztuwlllWGfl~ 
uwh~WUWJ~U W(li'}JnLUf>U WJU hwt.J.bUWl W(llllW
Il(lWUf>U t. n(l UlllWgt.J.m~ t wztuwlllWGfl~ 1 ~~W
t.J.n(l~ wt.J.blWQnL~~g : ul.jW(l 3-1-~ WllJnLUWI.j~ b(l-
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U2fuW111WQR 

(1) (2) (3) (4) 
UztuwlllwupJl Q(j'lhwump UwhUw- UJ12J1u 

uJlwtlnp W(lJlJnLU.P UWJJlu W(lJlJnLU.P 
W(l'lJnLU.P 

0 0 
2.000 

1 2.000 2.000 
1.000 

2 3.000 1.500 
500 

3 3.500 1.167 
300 

4 3.800 950 
100 

5 3.900 780 

rnr11 UJnLGw!.lmli hwz44w6 t uwhliwGwJflG wrll
JnLGp!J: UztuwmwGpfl uwhliwGwJflG wprlJmGpG 
wzfuwmwGpfl WOW2f1(j lif1w4npf1 !lbUjpnLli 
u!.lu4mli t 2000-flg, WJGmhblilL., hf1Gq.bpnrll lif1w-
4nrf1 !lbummli' Gl!wqmli lif1G~L. 1 oo lif1w4nrf1: 
(p) q.6wq.pmli L4Wlili.lbr4w6 WJU G4wqn11 uwhliw
GwJflG wprumGpQ hw2n1111 4bpGwq.pf1 zwpw-

uu 
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.::T £: 

3.000 
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'::J .::r -c 
~CI 
cc 
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1.000 3c. 
'::Jc .s::.-::r 
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UlfuWil'IWii,R 

ll!.lwr 3-1 . UwMwGwJflG wprumGpG Ulnwgl!nul 
t QG!lhwGmp WllllJmGpflg 

UwhOWUWJPU Wfli)JnLUj)[! ub[11)[1WU_pt"J1 hwtlbUWL orwtlnpntl 
(bpp, opf1uwl{ znppnf11) wzfuwl11nrtu wtlbLWgumO t 300 apw-
tlnr W(ll"lJnLU_g) W[1l11W11f1l!WC hwtlbUWl W[1l11WI)[1WU.J2U t: 

:;)w!1Jw~nrt0JWU q6wqp[1[! (w) gmjg t l11Wlf1U, np ub[11)-
rwu_gt"J unrwunr orwtlnpub(l wtlbLwg£ibLf1U QfiJlhwump 
wrJlJmu_g[! qGwLnll wtlbLr m wttbLJl ijln_gp wul11f16wuutrntl t 
w6mu: .. · 

U2w~nrtOJWU q6wqf1rt:! (p) gmjg t l11Wlf1u uwhOWUWJPU 
Wf11)JnLU.J2f1 wtJ.bLf1 m wtJ.bLf1 ijln_grwgnrt WUU1p6wuubp[!: 
"lwp~bgfibtntJ. WJI) wul11f16wuubrtJ. Ul11wuma bu_g uwhaw-
uwJru wpi)Jmu_gr tJ.wrtJu~wg ~nrtJ: (p)-ma UJWU1~brtJ.w6 
uwhOWUWJf1U Wf11)JnLu_gf1 ~npf1g ubr_gL. (~WO q.npz nLflflWU~-
JnLUUb[1p) ql11£iLj_nrt Ow~b(lbU[! qmOWf1Lj_nLO t (w)-nLO gm]g 
l11f14.w6 Qfil)hwumr wri)Jmu_gf1u : 

llllwGpmli !.lqmq.wlm4f1 G4wqn11 hwlilnLJgfl opbG
pfl hbl!l: 

<-tbr2f1G hwu4wgmpjmGQ lif12f1£i wrllJnLGpG 
t. npQ hwl!wuwp t QG!lhwGmp WplilWilPWGpfl L. 
Gbrll!lwGpfl pnLnr lif1w4nrGbpf1 hwpwpbpmpJW
GQ: ll4wr 3-1-fl wrumuw4f1 ~nrrnr11 uJmGw4o 
QnLJQ t lilWLflU, np wzfuwl!lwGpfl lif12f1G WllllJnLG-
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.QQ liblj W21lJWliln'ltl !lbU.j.QnLli 2000 litlwt.J.nr/wz
llJWliln'l t. brljm wzll.Jwl!ln'lr 11bumnur 1500 lirw
t.J.nr!wzll.Jwliln'l l.t WJlU : nL2Willlnl~JnLU 11Wil?l!lb.Q, 
n11 wzllJWl!lWU.Qtl Ob!lllllWU.Qtl lib6wgliw0[! qm
q.QO~wg litl2ru WllllJnLU.QQ Ot.J.wqmli t: 

UU,UUl.JU3rl.J Ur03ntl.Jf2Q b4 
l.J4U~nrl ,USnt38Q 

ru~UjbU Ozt.J.bg t.J.brl.tmli, uwhliWUWJtlO WllllJnLU.Qtl 
UJmuwljmli wzll.Jwl!lwu.Qr wlibu litl lib6wgmli 
q.OWLnt.J. wt.J.bLtl nL wt.J.bLtl .Rtl~ WlllilWilllWU.Q t wt.J.b
LWgumli: Ut.J.bLWQn'l WlllilWilllWU.QQ UJWlilljbrn'l 
liwljb,buublltl t.fm.QilWQn'l ~wt.flb!lQ WlllilWQnLmli 
bu WJU t.flwulilQ, nro hwulilwlilmli t Owl.t uwhliw
OwJrO WllllJnLO.Qtl uwhmu LJnlliJ · gmJg lilWLnt.l. 
uwhliWUWJtlu WllllJnLU.Qtl uwhmu t.J.Wil(!U~Wg 
wnu~m~JnLUQ: ut.J.wqn'l uwhliwOwJru WllllJnLU.Qtl 
b!ll.tnLJ~Q UJWilqWUJbu Ot.J.wqn'l hwlilnLJgtl O!lbO.QO 
t. n11t1 liwuru ll.Jnut.J.mli t WOW2tl0 hwlilnlltl II q.L
Il.Jmli: 

Cum lhfwqnrz hWUJnLjg/J Of1bUp/l ' Ubf1flf1WU
pf7 tJbompjWU w6{7U qmq[!Upwg Uf1W JnLf7W/}WUj
JnLf7 t1f7wtfnf7f7 uwht1WUWJ/1U WflflfnLUJ]f! u;bmp t 
DtfwqfJ, bf7p tljnLU Ubf1flf7WUpUbf7f! u;whtfmtJ bu 
hwumwmm u: 

uljw, 3-1-Q LnLUWpwumli t wzllJWlilWO.Qtl 
Ot.J.wqn'l hwlilnLJQtl orbO.QQ, brp hn'lQ l.t liJmu 
0b!111!1W0.Q0b!1Q UIWht.J.mli bO hWUlilWl!lmu : rO~Q 
6tlzlil t wztuwlilwO.Qtl hwliwr. 6tl2lil t uwl.t hn11r l.t 
gwuljwgw6 WJl Ob!lll!lWO.Qtl hwliw11: 4wlln'l bO.Q 
wzllJWlilWU.QQ t.flnllJW!1tl0bL hn11nt.J.' htlliw wzll.Jw
l!lWU.QQ UJWhbLnt.J. hWUl!lWlilnLU l.t t.flnt.flnll.JbLnt.J. hn
'lQ: 1n'ltl uwhliWUWJtlO WllllJnLU.Q(! hn'ltl 1 LllWQnL
gtl~ litlwt.J.nlltlQ WOW2WQW6 QU!lhWUnLil WlllilWil
llWU.Qtl t.flnt.flnll.Jm~JnLUU t. b!lP liJnLU pnLnll Ob!l
llllWU.QUb!lQ UJWht.J.mli bu hwul!lwlilmO: Uwhliw
OwJrO WllllJmO.QQ LJwrbLtl t hwzt.J.bL JnLilW.Qwu~
JnLil ubrllllWO.Qtl (wzll.Jwl!lwO.Qr. hn11r. lib.QbOwJw
ljwu UW!1J?Wt.J.n!lnLliUb!ltl. 21ltl. UJWilWill!lWUJnL~tl l.t 
WJLOtl) hwliwr. l.t WJO ljwrbLtl t 4rrwnbL gwuljw
gw6 wrl!lwllrwuf?r (gnrbur. bq.tlUJl!lwgnrbur. 
UJn'lUJWliltl, unJWJtl l.t WJLOtl) hwliwr: UbO.Q ljl!lbu
ObO.Q. nr liJmu Ob!lllllWO.QObro l.tu bu~wljw bu 
Ot.J.wqn'l hWlilnLJQtl orbO.QtlO: 

Urlilwllrm~JwO :J>mOLJgrwubru QO!lhwurw
UJbu ru~n-L bu bu~wljw Ot.J.wqn'l hWlilnLJ9tl orbu
.QrO: IT)wlil6wn0 WJU t. np hn11t1. lib.QbUWJWljwu 
UWil.QWt.J.nrmliublltl l.t WJL UbllllllWU.QUblltl hwu
l!lWlilWq.pt.J.w6 .QWUWljtl llbUJ.QnLli WZ!lJWl!lWU.Qtl 
WUQUilhWlil W6Q hwuq.bgumli t U!lWU, n11 litlwt.J.nll 

wzllJWlilWU.QtlO Q0lj0n'l WlllilWilllnL~JWU q.nr6n0-
0b!lQ Ot.J.wqmli bu: Swrw6.QQ 11wnOmli t q.brpOw
ljbgt.J.w6, lib.QbuwJwljwu uwr.Qwt.J.nrmliubro· q.br-
6wOrwpbnOt.J.w6, rulj ljWlilW!1t.J.W6 wzll.JwlilWU.QQ. 
Ot.J.wq uzwuwlJwLr: 

ut.J.wqn'l hWlilnLJgtl q.W'lWLPWilQ hbzl!lm~
]Wlip ljwrbLtl t hwuljwOWL 211tl Ob!lllllWO.Qtl orr
Owljnt.J.: Pnqur hwliwr 211tl wnw2ro litlwt.J.nrObllQ 
ljbuuwljwunrbu wOhrwctbzl!l bO, hw2n1111 litlw
t.J.nrubro pmJuru ljUJwhbO wnn112 l.t WJO t.flwr~w
linrbu ljw6r. UWljWJU 21ltl 2W!lnL0wljwljwu wt.J.b
LWQliWO !lbllJ.QnLli hn'lQ lj6wh6wuw, l.t tlrwljw
umli pbr.Rtl lib6 liwu[! ljn~O~wuw : 

UlllilWilllnL~JWU Oljwlilliwlip Ot.J.wqn'l hw
l!lnLJ9tl O!lbU.QQ lJtl!lWObLtlU Ujbl!l.Q t Q01lq.6bL, n11 
WJO LWJunrbu 11tllilwll4t.J.w6 t.flnrC'lwnwljwu ljwunu 
t l.t n~ ~b hwli[!OflhWOnL!l WJUUJtlUtl 6zliW!llilnL~
JnLU, ru~UJruru ?lq.n'lwljwOm~JWO orbO.QO t : UJO 
lltllilt.J.bL t lib6 ~t.J.nt.J. t.flnr?lwnwljwO mumliuwur
llnL~Jmuubrmli, PWJQ Owl.t pwgwnm~JmOObr bu 
hwJliluwpbrt.J.br Ut.J.bttlO. Ot.J.wqn'l hwl!lmJgtl o
pbO.QQ WlllilWilllnL~JWU n~ pnLnll liWljWilllWlJOb!ltl 
llbUJ.Qmli ljwrn'l t q.nr6bL: Uzll.Jwl!lwO.Qr wlibuw
wnw2ru ObllllllWU.QUb!lO tlrwljwumli ljwrn'l bu tl 
hWJlil pb!lbL w6n11 uwhliWUWJtlU WllllJnLU.QOb!l, 
.Qwur nr wnOt.J.wqu litl .Qwur rnUJb t wuhrwctbzlil 
hbug litlWJU lib.QbOwubllQ q.nr6tl q.gbLm l.t wzll.Jw
liln'lubrtlO llWZlil t.flnll.JwllllbLm hwliwr : rulj t.J.br-
2tl0 litlwt.J.nrubrO rrwljwumli ljwrn'l bu llllul.tnrbL 
pwgwuwljwu uwhliwOwJru WllllJnLU.Q, .QWOtl nr 
pnL]UbllQ UJWilqWUJbU ll.Jb'lllt.J.nLli bO 21ltl ~Wt.flW
qwug lib6 .Qwuwljrg: ,bl!ll.twpwr. litl2Ln UJbl!l.Q t 
htlzbL. nr Ot.J.wqn'l hWlilnLJQQ n~ ~b pOm~JWU hw
liQO!lhwOmr orbO.Q t. WJl pwgwnm~jmOObrtl bu
~wljw t.flnr?lwnwljwu ljwunu: 

fiUf'SUf'UQ.rSU4UL Of'rl.JU4. 
"LU4.rar tun'ln4.u4ucur 

dwliwuwljwlfrg q.nr6wrwrlJJWO.Qmli ll.Jn'lnt.J.wljw
zwrbrnt.J. Owt.J.~tl t.flnllJWilllliWO l!lUl!lbuwq.tllilnL~
JnLUQ WlllilWJlllnL~JWU l!lbUnL~JWU lfW!ll.tn!l lnLUW
pwumli t: uwt.J.~tl t.flnllJW!lllnLliQ htlliut.J.w6 t llJWilq 
:J>tlqrljwljwu uljqpmO.QUblltl t.l.!1W. lirumbn WJU libll 
l!lul!lbuwljwu hwliwljwrq.r ljbuuwljwO q.nr6nu t. 
librl!lul!lbuwljwu hwliwljwrq.r Lflll4WUJWilwuo: 

nllUJbU WlllilWilllnL~JWU :J>muljgtlWJtl Olltl0Wlj 
pbrbu.Q ll.Jn'lnt.J.wljwzwpnt.J. orwljwu t.flnll.Jwllrt.J.w6 
uwt.J.~r .QWOwljm~JwO (WillilWflllWO.Qr ljwli 
«li'lt.J.W6 .QWUWljtl») l.t Ob!lllllWU.QUblltl' ll.Jn'l.nt.J.w
ljwzwlltl ~wt.flubrtl m Owt.J.~wlim'l UJnliUJblltl hqn-
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(1) (2) (3) (4) (5) (6) (7) 

12 f1JnLJuW£ing tun11mtw4 24 flJnLJuWung tun11mtw4 

Ulll'l! hqnrm- C£iflhW£inLJ1 Ul121'l£i Uwhuw£iWJj1£i l:!uflhwumr U11211£i UwhuwuwJjlu 
pJmu WJ1flJnL£i.P WJ1flJnLU.P WJ1flJnLUj1 WJ1flJnLU.P WJ1flJnL£i.P WJ1flJnLU.P 

(~jlwnut) (pwrtl' utlj (pwrt( 1 (pwrt( 1 ormu· (pwrt( utlj (pwrtL· 1 (pwrt( 1 ormu· 
OJ1nLU) ormu'1 1 ~jlwmdfl OJ1nLU) ormu' 1 1 ~jlwmctjl 

~jlwmctjl fll'lllwg) ~jlwmctjl fll'lllwg) 
fl!'lllwg) fljlllwg) 

10.000 43.000 4,3 141.000 14,1 
1,4 4,4 

20.000 57.000 2,85 185.000 9,25 
1,0 3,3 

30.000 67.000 2,23 218.000 7,27 
0,8 2,7 

40.000 75.000 1,88 245.000 6,13 
0,7 2,3 

50.000 82.000 1,64 268.000 5,36 
0,6 2,0 

60.000 88.000 1,47 288.000 4,80 
0,5 1,8 

70.000 93.000 1,33 306.000 4,37 

Urumuw~ 3-1. tiwru.nwpwq.tunw~wG W(lU"lWil(lnLPJWG :j>mG~g~w Gwt!p~ tunrtnt!w~wzwpbp~ hw
llwp 
uwltpjl funllnltwlJWZWJlbJ1jl 6WJ1111WJ1WCfj1111WljWU nLUnLU
UWUjlJ1nLPJnLUUbJ1[! ltlnr~wnwljwu II14JWL£ibr bu UJUjwhn
ttmu uwltpjl hnu.Pjl (pWJlbL' ublj OJ1nLli) u tun11nltwljj1 !WtP
UbJ1jl nL hqnrmpJW£i ltlntuwnu!nLPJWu ltbrwpbflJWL: !:!u111 
II14JWLUbJ1jl, hqnJ1nLPJWU uttwqn11 hwii1nLJ9[! 2WII1 WJ1Wct 

pm~JWO Lf1ntuwn0inL~JnLOQ: UJu mbtuOnlnq.~wO 
mumllOwu~pnrt 6wpmwpwq_bmObpQ tuOwllpmJ. 
iWLPnLllObp bG ~WlilW(lbl nL pwgwhWjlilbl Ob(111-
(1W0p~ l.t wpuiWil(lWOp~ pwOw~w~wO Lf1ntuwnO
inL~JnL0Q: UbOp WJU mumliOwu~pm~JmO~g ~w
pnrt bOp oq.mijbL, npUJbuq~ gmJg mwOp tunrtml.w
~wzwpbp~ W(llilWil(lnL~JWO :j>nLO~g~wJ~ tm~JnL
OQ, ~OiUJbU Owl.t Q0ijhW0nL(1 l.t uwhliwOwj~O W(111-
JnL0p0bpQ: 

UllJnLuw~ 3-1-mli ~ijwp~ijw6 bG Gwij~~ Lf1n
tuwnpllw0 wpmwll(lnL~JwO :PmO~g~wJ~ Obp
ll(lWOpObpO m wpmwnpwOpObpo: Upmwll(lWOpQ, 
O(lQ iWLf1ijmli t O(lUjbU tunrtmJ.w~nij llrtijWO Owij~~ 
pwOw~nL~JmO (pwpb( lib~ opmll), gnqg t mp
ijw6 npUJbu :j>mO~g~w tunrtnt!w~~ bp~m mwppbp 
iWLf1ubp~g· 12 llJnLJli l.t 24 11-JnLJll, l.t UjnliUJb(l~ hqn
(lnL~JWG mwppbp wpobpGbp~g : L~Omli bO, ~hwp
~b. WJl iWLf1Ub(1~ tunrtmJ.w~Ob(l l.tu, l.t JnL(1WpW0i-

IIlWL!'lU urwuntt. nr libo hqnJlnLPJnL£i£ibJll1 flblljJlnLU hqn
JlnLPJWU uwhliwuwjjlu WJ1fljnLU.P[! uttwqmu t: (UilPJnLJ1[!. L. 
Cookenboo, Crude Oil Pipe Lines and Competition in the 
Oil Industry (Harvard University Press, Cambridge, Mass .• 
1955): 

JnL(lQ UlW(lpb(l pwOw~~ W(llflWil(lWOp ~UlW, pWJQ 
WJU O(l~OW~~ hWliW(l b(l~nLUQ pWijW~WO t : 

nLUnLliGWU~(lblnt! WllJOLUW~Q, ~W(lOil bOp n
pnzbl bp~m Ob(lll(lwOpObp~g lib~~ libowgliwO 
WqijbgnL~jnLOQ Q011hW0nL(1 W(llilWij(lWOp~ ijpw: 
~OGbLnt! WllJnLUWlj 3-1-~ (2) UjnLOW~Q. mbuOmli 
bOp Ol:i(111114w6 hqnpnL~JwO lil:i6wgliw0 wqnb
gm~JmOo: tpp zwpdijmll bOp nbUJ~ ijwp' li~ ZW(l
p~g llJnLUQ, ~~pwnijw6 hqnpm~JnLOQ lib6w0mli t: 
UwhliwGwJ~O W(lf1JnLGp[! ~w(lbl~ t q_OwhwmbL np
UJbu lirtijWO Owij~~ (W(llilWI1(1W0p~) l.t hqnpm
~JWO (Ob(lll(lWOp) w6~ hwpwpbpm~JmO : Op~
Gw~. l:i~b Owij~wllmrt UJOllUJ~ hqnpmpjnLG[! lib-
6w0w 10.000 li~wijnpnij' 10.000 <"l~wnLd~g ijwn
Owlntl 20.000 <"l~wmd, WUJW 12 llJnLJliwOng tun
rtnttw~nt! lirtt!nrt Owij~~ pwOW~[! O(lW~WO 43.000 
pw(lbl~9 ~hwuo~ 57.000 pw(lbl~ = UJu li~2w~wm~ 
hwliwp hqnpmpJWO uwhliwOwj~O W(lf1JnL0pQ 
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(PWilbL lib~ Ollmli' lib~ <'lflwmdh lfhliwg) hwl{w
UWil ~LhGfl' 

57.000-43.000 14.000 
uu = = 1,4 

20.000- 1 0.000 1 0.000 

t">2Gbtnt.J. lib~ 2WilQ gw6, mbuGmli bGg, nil bllP hqn
llnL~JnLUQ 20.000-hg !fWnGmli t 30.000 lihwt.J.nll. 
hqnllnL~JWG uwhliwGwjflG WlllfJnLGQQ !fWOGmli t 
OllW~w(j 1, 0 PWilbl JnlllWQWG~JnLil <'lflwmdfl lffl
liwg: Ubll OWillnWilWq.flmw~wG hbmwqnmm~]m
GQ hwumwmbg Gl{wqn11 hwmmJQh Ollb(JgQ: 

'L~wmbGg, nil bllp hqnllnL~JnLGQ hwumwmmG 
t. tun11nt.J.w~h ~wLllubllh libowgliwG hbm WlltnW
IfllWGgG w6mli t: OllflGw~· 10.000 <'lflwmd hqn
llnL~JnLG ~hllwnbtm lfbU!Qmli 12 lfJnLJliwGng tun
'lnt.l.W~Q 24 lfJnLJliwGngnl{ LllntuwllhGbLQ li'lt.J.w6 
Gwt.J.~h gwuw~Q OllW~wG 43.000 PWilblh9 hwug
Gmli t 141 .000 PWilbth: SGmbuwq.flmw~wG bqllb
llnt.l. WlltnWhWJtnl{wo' uw gmJg t mwtflu, nil tun'ln
t.J.w~fl ~WtPUbllh uwhliwGWjflG WlllfJnLUQQ lfllW~WG 
t, WJUflGgG' liJnLU GblllfllWUQUbllQ hwumwmmG 
UJWhbtm lfbUJQnLli wt.J.blh LWJG tun11nt.J.w~h ~hllW
nm~JnLGQ libowgGmli t QG!fhwumll WlllfJnLUQQ: 

'LliwG OWiltnWilWq.flmw~wG hbmwqnmm~
JnLGGbllQ ~WlnWilt.J.bL bG tnGtnbUnL~JWG zwm WJL 
ntnlltnUbllnLli, GbllWOJWl q.JnL'lWtnGtnbum~JnLUQ, 
ttb~LnllW~WJWGGbllQ. gflliflw~w(j q.nllOWilWGGbllU. 
~WUJh hwliw~wllq.bllU l.L hwuebllQ: UJU mumliGw
uflllnL~JmGGbllU tw~wG GzwGw~m~JmG mGbG 
WJG <'lbnGwll~nL~JmGGbllh hwliwll. nllnGe gwG~w
Gmli bG hllbGg WlllnWifllW~wG q.nllOQU~WQQ Wlllf
JnLGwt.J.btnnllbG Gwtuwq.6bt l.L hw2n'lnL~JWlip 
lillQW~Qbt: 

cuo...lULr ~usnt-38 

'Ll{wqn11 hwmmJgG m uwhliwGWJhG WlllfJnLUQQ 
t.J.bllWPbllnLli bG bqwlj/1 GblllfllWGgfl libowgliwG 
G~Wtnliwlip WlllnW!fllWUQfl Wll<'lWq.wGgflG, bllp 
liJmu GblllfllWGgGbllU hwumwmmG bG: Sbuwue. 
nil wztuwmwGeh wt.J.btwgmliQ. b~b hn'lQ UJWh
t.J.mli t hwumwmmu, uGG!fwli~bllell WlllnW!fllWG
QU libowgumli t wt.J.bth m wt.J.blh Lllnellwgn'l hw
t.J.btw6bllnt.J.: U11Jmuw~ 3-1-u GliwG <'ll.Lnt.J. gnl]g t 
mwthu. nil Gwt.J.~wlim'lh hqnllnL~JWG wou. b~b 
tun'lnt.J.w~fl ~wLllubllU UJWhUJwGt.J.nLli bG hwumw
mmG. WllLnW!fllWGQQ libowgumli t wt.J.bth m wt.J.b
lll Lllnell gwGw~Gbllnt.J. : 

Uw~WJG bllpbliG libq hbtnWQilQilnLli t pn[nf1 
GblllfllWGgGbllfl libowgliwG hbml!wGgQ: OllflGw~· 
h~G~ tnbfJ.h ~mGbGw Q!lllbGh WlllnWifllnL~JWG hbm, 

b~b hn'lQ. wztuwtnWUQQ, 2nlllQ 1.! liJnLU Gblllf
llWUQGbllQ wt.J.btwgt.J.bG GnLJG hwliwliwuGm~JWlip: 
4wli· h~G~ tnb'lh ~mGbGw wt.J.mnlibgbGwGbllh Wll
tnW!fllnL~JwG hbtn, b~b wztuwtnnfl.Gbllh ~ht.J.tJ, hw
liw~Wilq.h~GbllU. nnpnmGbllU. UJn'lUJWLniJ l.L q.nll
OWilWGh LnWilWOQQ ~ll~UWUJWtn~t.J.bG: UJU hwllgb
llD t.J.bllWPbllnLli b(J d'Wt/W[/1 hWUJnLjg{lu ~Wli Wll
LnWifllt.J.n'l QWUW~nL~JWU t.l.llW GblllfllWUQh owl{w
lh w6fl wq!fbgm~JWGQ: UJL ~bllUJ wuwo· 6wt.J.wlh 
hwtnnljgG WlltnWgntmli t QUifhWUnLil WlllfJnLUQfl 
WllOWq.WUQQ WJU lfbUJQnLli, bllP pntnll GblllfllWGQ
GbllQ w6mli bG hwliwliwuun[lbu: '11bme t wnwGo
GwgGbt hbtnl!JWl bllbQ ~WilllnlllfbUJQbllQ-

• owt.J.wtfl hwumwtnnLG hWtnnLJQU liwmGw
Gzmli t WJU lfbUJQQ, bllP pntnll GblllfllWGgGbllh 
LllnLllntum~]nLUQ pbllmli t WllLnWifllWUQfl hw
liwliwuuw~w(j lib6wgliwG: OllflGw~. b~b wz
tuwmwGgQ, hn'lQ. WlllnW!fllWlifl2ngGbllQ l.L WJL 
Gbll!fllWUQUbllQ ~ll~UWUJWtn~t.J.bG, WUJW OW
t.J.wtfl hwumwmmG hwmmJgh lfbUJQnLli Wll
LnW!fllWUQQ GmJGUJbu ~~ll~UWUJWm~t.J.h : ~bn
eh wzi1JWtnWUQ ~flllWOnll 2Wln WlllnW!fllW
OJnL'lbll (flG~UjbU qwllq.wgn11 bll~llGbllnLli tnW
IlW6l{w6 t'Jbneh 2nLthw~whwumngGbllU) lfllUb
t.J.nllmli bG hwumwmmu hwmnLJg: 

• owt.J.wth Gt.J.wqnfl. hwmnLJgG wn~w t. b~b pn
tnll GblllfllWGgGbllh hwt.J.wUWilW~WLP lib6wgm
li[! hwGq.bgGmli t QUifhWGnLil WllLnWifllWUQfl 
UJW~wu gwG hwliwliwuGw~wG lib6wgliwG: U
ubug· nllllt wq.wllw~wtnfllln2 hwgwhwmh~h 
gWGQWLnWilWOnL~JnLUQ, UbllliWgmG, wztuw
tnnllGbllQ. libgbGWJW~WU UWilQWt.J.nllmliGbllQ 1.! 
WJLG wt.J.bLWQbl bG 50 mn~nunl{: b~b QGifhW
Gmll WlltnWifllWUQQ lib6wuw lihWJG 40 mn~n
unl{. WUJW WJI"l flllWt.J.fl6W~(! ~Ubll~WJWQUfl OW
t.J.Wlfl Gl{wqn11 hwmnLJgh lfbUJQQ: UlltnW!fllW
~wG q.nll6mubm~JWG zwm mbuw~Gbll. nllnGe 
~WUJt.J.W6 bG pGw~wG nbumllUUbllh hbtn, flG~
UjbU, OllflGw~· q.flGm tuw11n11h w6bgmliQ ~wli 
wGmwnwq.nll6nL~JmGQ, lfllULlnllmli bG 6wt.J.wlh 
Gl{wqn11 hwmnLJg: 

• owt.J.wth w6n11. hwtnnLJQQ 6wq.mli t WJG lfbUJ
gmli, bllP pntnll GblllfllWGgGbllh lib6wgmliQ 
hwGq.bgGmli t WlllnWifllWGgfl liW~WilJlW~fl W
t.J.btfl gwG hwliwliwuGw~wG w6fl: OllflGw~ · 
bllp OWillnWilWq.btnQ Gw11Jwq.6mli t tPnQil Qfl
liflw~w(j q.nllOWilWG, nllUJbU ~wOnG mbuumli t. 
nil wztuwmwGeh. WlltnW1fllWlih2ngGbllll 1.! 
UJnL~bllh 10 mn~nu WOQ QUifhWGnLil WlltnW!f
llWUQQ ~lib6wgGh wt.J.bth ewu 10 mn~nunl{: 
tiWiltnWilwq.flmw~wG mumliGwuflllnL~JmGGb-
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flD UJWflqbl bG, nr lizwLJnll. Wflf1Jmuwpbrm
PJWG ZWlil qn[lOQGpwgGb[l dwliwGwljwljtlg 
qnrowrwuubrmli 11ruL.nrmli bG 6w4.wlr hw
libuliln[lbG w6n11. hwlilnljg: 

U[ltnW!]{lnL/}jnLUIJ OWt/W[/7 w6nr]. utfwqnl] ljwtJ 
hwucnwcnmu hwcnm}g t fJ{luLnf7nLtJ, bf7p pn[nf7 
ub(lfJf7WUIJUbf7/7 hwt/wuW{IWfWt/7 w61J hwuqbg
umu t WJ7lflWfJf7WUIJ/1 wtfb[/1' IJWU hwt5wt5wuuw
ljwu, u;wljwu · pwu hwuwuwuuwljwu ljwu 6/Jzm 
hwuwuwuuwljwu t5bowgt5wu: 

n~[l lilOUWljtl hWlilnLJQU t WJUO[l qb[1Wljznmli 
W(llilWf1flnLPJWU lib2: SGlilbuwqblilUb(lQ hw6wtu 
ljW(lOnLli bG, pb W[llilWilflWljwG qn[16mGbmpjWU 
libo liWU(J UJt"llilt"l ljw[lnll.WUW hwuGbl 6w4.Wlt"l 
hWUlilWlilnLU hWlilnLJQtl: l.J[1WUJ? llWlilnLli bu WJU
UjbU. bpb WfllilWf1flnLPJnLUIJ ljwrnll. t 4.brwljwq
liw4.nr4.bC pwqlirgu 4rLJGorruwljbLn4. wr11bG qn
JnLpJmu mubgn11. qnrowrwuubrD. wUJw WfllilWf1-
rnll.D UJW[lqWUjbU litlL.GnljG pijnij ljpwqliWUJWlilljt"l 
L." ub[lllflWUJ?IJ, L." WfllilWf1[1WUj?(J: Uju f10UJJ?nLli 
W[llilWf1[1WUJ?tl gwuljwgwo liWljW[1f1Wljtl f1bUjj?nLli 
ljmubuwuj? 6w4.Wltl hWUlilWlilnLU hwlilnljg: 

1w6wtu obnUW[lljnLpjnLU(J ljW[lnll. t hWUlilW
lilnLU hwlilnLJQIJ qbrwqwGgbLn4. hwuGbL 6w4.wlt"l 
w6n11. hwlilnLJgr: UGf1f1Wf1wnGwLn4. tunll.n4.wljw
zwrr OfltlGwljtlG, Wll.JnLUWlj 3-1-mli LjlilbUGbGj?, 
n[l 12 llJnljliWGng liblj tunll.n4.Wlj(J 10.000 orwmd 
hqn[lnLPJWlip UJnliUJtl llbUJJ?nLli orwljwG ljwrn11. t 
Lj'mtuW!lflOl 43.000 pWflbl Gwijp: tpb WOW2t"1Gtl 
ljnll.J?tlG lilbll.WilflbGJ? litl brLJrnr'1 12 '1JnLJliwGng 
tun11.n4.wlj' f1flWGn4. w4.blwgGbLn4. Lrwgmgr~ 
10.000 orwnLd hqn(lnLpjnLU, WUJW li11.4.W6 W[l
lilWilflWUJ?(J Ljhwuur 0[1WljWU 86.000 pW[lblt"l' 

(w) 6wt.l.wt~ hwumwmmfi hwmnLJg 

hwuqbgGbLn4. 6w4.wLt"l hwulilwlilmG hwlilmJgr: 
l.Jljw(l 3-2 (w)-G UJWlilljb(lmli t WJU ll(lnLJp(J: 

PWJQ obnUW[lljnLpjmGG wijblt"l LW4. Wflf1JnLU
J?tJ ljhwuur. bpb ljwnmgr 24 '1JnLJliwung IJblj tun-
11.n4.wljwzwr 20.000 OtlWnLO lill.t"l~ hqn[lnLpJWlip, 
ru~UJbu gnLJg t lil[lijwo Gljwr 3-2 (p)-mli: UJu Gnr 
GbflllflnLliiJ 44rLJGwUJWlilljbfl hqnrmpjmGG m tun-
11.n4.wljr ~WLj'lUO(l(J: rG~UJtlUtl~G lJLtlGtl f1[1W Wq!lb
gmpjnLUIJ IJUf1hwumr Wf1lilWf1(1WGJ?tl 4.rw: Ull.Jm
uwlj 3-1-(J gnljg t lilWltlU, n[l li11.4.W6 W[llilWf1[1WU
J?(J onwljwG 43.000 pwrblt"19 hwuGmli t orwljwG 
185.000 pwflbltl. nriJ zwlil w4.blt"l t, J?WG 4rLJGw
UJWlilt"l4D L., hblilL.WpW[l, llflUL.n[lmli t OW4.Wlt"l W-
6nl1. hwlilnljg: UJU orruwlj(J, n[l(J hwlilljwuzwljwG 
t W[llilWf1[1WljWG zwlil qn[lO(JGpwgGbfltl hwliw[l, 
gnljg t lilWlt"lU, n[l WflllJnLUWijbliln[lbU ijb[1WljW
nnLgbLn4. nrl.tt qnrooupwg, Gbflf1f1WUJ?tl 4rLJGw
UJWlilljmiJQ ljW[lnll. t hwuqbgGbl W[llilWilflWUJ?tl 
hwliwliwuuwljwurg qqwlrnrbu w4.bLtllib6 w6r: 

fabUJblilL. tunll.n4.wljwzwrr orruwljG QG!lq
omli t UJnLpwljwG 6W4.Wltl IJUf1lWJGliwG f10[11J, w-
6nl1. hWlilnLJgtlG UUJWUlilblnL lib2 WJl hwGqw
liWUJ?Ubfl L.u ljwrn11. bG hwijwuwrwUJbu ljwrL.nr 
lt"!Ubl: I hWlilnfltlll qLtumli QnLJQ t lil[lijW6, pb W[l
lilWilflWUJ?tl w6tlG qmqQGpwg obnGw[lljnLpjmGG 
ru~UJbu ljwrnll. t WfllilWilflnLPJnLGIJ lilflnhbL w4.blt"l 
LjlnJ?r J?WJLbrr· oqlil4.bLn4. liwuGwqt"llilwgliwG L. 
wztuwlilwGJ?tl pwdwuliwG wnw4.bLnLPJnLGGbrtlg: 
r l[lnLliG '1f1W, qwuqijWOWJtlG WfllilWilflnLPJnLUIJ 
huwrw4.nrmpJmG t ouabnmli UUJWlilwljwliblil oq
lilwqnrobl liwuGwqt"llilwgijwo htlliGwljwG uwr
J?w4.nrmliGbf11J, tlGJ?Gwztuwlil libJ?bGwGbflQ, hw
liwljwflq~tl oqGmpJwlip GwtuwqomliG m WfllilW-

(p) 6wt.l.wt~ w6n11. hwumLJg 

43.ooo pwrbLior [T 
43.000 pw[lbL/op J,-·.·.· _. "----'--''--------\ 

uljwr 3-2. OW4.Wltl hWUlilWlilnLU l.t w6nl1. hWlilnLJQ 

(w) YpljGWUJWUlljbLml tun'1nlJ.wljwzwp[!, llbnGwpljmpJnL-
G[! ljwrn11 t ljpljGwUJwUllJbL Gbpf1pWGJ2[! L. ljpljGWUJWUlljbL 
Wf1UlWf1pWGJ2[!, WJ11UJtlUnlJ. UUlWGWLnlJ. 6wlJ.WLjl hWUUlW
UlnLG hWUlnLjg: 

(p) UlJ.bLil ub6 UlflWUWqom[ tun'1nlJ.wljwzwrl1 ljwnm
gmu[!· urwctwuwGwlj ljpljGWUjWUlljlJ.mu t hqnpm
pjntG[!, pnLJL t UlWLilU UUlWGWL 6'wlJ.wL!l wCin11 hw
Ulnljg: (U11PJnLf1[!. W'1JnLUwlj 3-1): 
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'111nL~JnLUIJ UJWI1q m ~11~ut.J.n11 WnW2Wr)I1WU.[?Ub11Q 
W11WQ.nl1bU ~WlilWI1blnL hwliw11: 
U{lWWIJflnrzwljw/JmpfmlJ: UugJWL J1WI1~ ou~wg
.RnLLi owtfwLWflfJJnLUf!!J L. qwuq.t.J.w6wJI1u Wl1lilWJ1-
11nL~Jmuo tu~wubgl1u zwlil b11~11ub11l1 liluUlbuw
~wu w6o: U11lilWr)l1w~wu q.n116ou~wgub 11 ~ ub6 
Liwuu WJOU pwqUWUJWlil~~ wt.J.bl~ 6wt.J.WLnLU t. 
I?Wu lilwuu~uub11n11t1 J1WI1mli: swuu11uub11n 1111 
!1WI111 ~bub11l1u tunzn11 uwt.J.o ljw11n11 t11 L11ntuw1111bL 
2000 lilnuuw WUJI1WU.[?, u~uiJ1bn ctwuwuw~w~~g 
q.b11tunzn11 uwt.J.~wlilWI1 uwt.J.bi11J L!lntuw!111nLLi bu 
wt.J.bL~ .RWU 1 Li~L~nu lilnuuw uwt.J.~: 

r~ui hblilL.Wu.[? ljmubuw lilulilbuw~wu q.nl1-
6mubm~JWU 6wt.J.wl~ IJUr)hWUnLI1 Lib6wgmli(J : t
~b w6n11 hwlilnLJQIJ q.b11w~zn~. wUJw ubl1f111WU.R~ 
L. WfllilWJ111nL~JWU wt.J.bl~ Lib6 6wl{WLIJ ljhwuq.bg
ul1 Wt.J.bll1 Lib6 Wl1lilWJ111n'1WljWUnL~jWU, 11U~ Wl1-
lilWr)fln'1W~WUnL~JnLU(J U~ hwu~wgm~JnLU t, n11~ 
UbOnL~JnLU(J ~WL!lt.J.mli t IJUJ1hWUnL11 Wl1lilWr)I1WU-
1?~ L. 4znt.J.w6 u~2~u ubi1!111WU.R~ hWI1WPbl1m~
JWLip: t~b. o11~uw~· n11L.t pun11n2 6bnuwl14m~Jwu 
ubi1J111WU.[?Ub11u w6bu 4 lilnljnunl{, ~u~ r)I1W 
hblilL.wu.[?nl{ Wl1lilWJ111WU.[?U w6~ 1 0 lilnljnunl{, w
UJW WfllilWJ1fln'lwlJwum~Jmuo (u~wt.J.nl1 ubi111-
11WU.RI1u (JU~un11 Wl1lilWr)11WU.[?IJ) ljw611 6 lilnljn
unl{: UJU 01111uw~~g hblilL.mu t, n11 b11~11mli ~bu
uwliwljW11f1W~~ L. Lib~ zui~U IJU~Un'l W11lilWr)11WU-
1?~ W6Q UWUWUp ~w11n11 t l~Ub~ Wl1lilWr)l1nL~JWU 
Lib2 6wt.J.WLW11J1JnLU.RI1 hblilL.WU.[? : 

~uWJW6 huw11wt.J.n11 6wt.J.WLWI1r)JnLU.RIJ unl{n-
11WPWI1 Lib6 t Wl1lilWI'}I1nL~JWU ZWlil hWlill{W6ub
flnLU, ~u~-n11 ljblil~g uljuw6 ~w11n11 t q_bl1w4znbL 
OWL{WL~ ul{wqn11 hWlilnL)Q(J: t11p 6bnUWI1ljnL~
JnLUUb11Q q_uwLnt.l. ub6wumu bu, ljwnwt.J.wi1Liwu m 
hwuw~w11q.uwu tuu11~11ub11u wt.J.bL~ bu 11ctt.J.w11w
umu: Uuou11hwlil wt.J.bL~ m wt.J.bLI1 ub6 zwhmJ~I1 
6q_lilbLm U11QWL{Wq.[?mli 6bnuwl1~nL~JnLUUb11Q ljw-
11n'1 bu IJUJ1LWJUbL ~11bug zmljwubl1~ wztuwl1hw
Q.I1nL~Jmuo ~wu ~n11w11~bL Wl1lilWr)I1WU.R~ wt.J.bL~ 
Lib6 Ulbuwljwu~, .[?WU ~l1bU.[? ~ t.J.~6wlj~ bu WI1'1-
JnLUWL{blilnl1bU ljwnwt.J.wl1bLm: :;]bnuwl14m~Jmu1J 
~w11n11 t mubuwl U~WJU Lib~ Q.ltuwt.J.nl1 q_n116Wr)~l1 
liluo11bu, ub~ Q.Ltuwt.J.nl1 hwzt.J.wUJwh L. lilUOI1buub-
11~ ublj tun11hnL1111: 3mflW.RWUiJnLI1 zm4WJI1 m
umuuwul111m~Jwu L. wubu Lil1 n11nzliwu ljwJwg
uwu hwliw11 wt.J.bLI1 .R~i ctwuwuwlj mubuwlnt.J.· 
PWI1011WUlil~6wu ~wnwl{w11~~ub111J ljw11n11 bu 
ljlilflt.J.bL WUbUOI1JW WfllilWr)l1nL~jmu~g L. utuWLUbl1 
~nLJl lilWL: UJu ~WJUflnL~Jmuubl1~ uliwu, n11nu.[? 

UJlLnWifJlnL~JwG, LnULnbuw~wu w6~ L WJlLnW!frm'lw~wumf}
JWG ~11Lnm~Gbr~ 4bflLnL6nL~JnLUIJ Lnfl4W6 t XII qLtlJm~ : 

ZWlil lilWI1W6t.J.bLnt.J. ~nLLWUnLU bu, Wjr)Uj~U~ obn
UW11~nL~JnLUUbi1Q bu~wljw bu wt.J.bL~ L!ln.RI1 L. w
t.J.bL~ 6wi1UJ114 Li11gwlj~gub11~ ub11tumctuwuo: u1u
UJI1unt.J., ~bUJblil lilbtuunLnq.l1wu ~WlilWI1JWL r)bUJ
.Rmli ljw11n'1 t WUjWhnt.J.bL 6wt.J.wl~ hWUlilWlilnLU 
ljwu w6n11 hwlilnLJg, ~wnwt.J.w11uwu L. t.J.bl1whulj
uwu wuhl1wctbzlil UWljWI1r)Wlj~ pwgw~WjnL~JnLUIJ 
huljw 6bnuw11~m~Jmuub11mli 11 t.J.b112n ljw11n11 t 
hwuq_bgubl 6wt.J.wL~ ul{wqni'J. hwlilnLJg~ : 

U4uraurrau3ru, 4Uroust4. t4. 
tr'4Ur'USt4.dUUUuU4UCr'SUu 

U11lilWr)l1nL~JnLUIJ Ujwhwu2mli t n~ Lii1WJu wztuw
lilWU.R L. hn'l, WJL uwL. ctwliwuwlj: tuni'J.nt.J.wljwzw-
11bi11J 0~ q.~zb11nLU ~bu ljw11ni'J. ljwnmgl{bL, ~U~ ljW
nmgt.J.blnLQ hbliln 6wnWjnLU t bu lilWUUWUJW~Ubl1 : 
Uq_w11w~wlilb11b11D ~bu ljw11n11 lilWI1t.J.w ljbul1u 
QWU.[?UIJ L!lntubL: tunzn11 tLb~lili1WlJWJWUUb11 uw
tuwq.6bLm, L!ln11ow114bLm L. q_n116w11LJbLm hwuw11 
lilwuuwliJw4 t UJblilF Ut.J.bL~u. WJu pwu11g hbliln, 
b11p hi1Liuwljwu UW11.[?Wl{n11nLUUb11Q rabubul1 q.blil~ 
tLb~lili1W~wJwul1 ~wu GwLt.J.bu~nul1 uwt.J.~w.R~
u~wljwu q_ni10WI1WU~ Wl{WI1lilnLU lilbU.[? bu UlilW
umli, Wl1lilWr)11WU~2ngubi1Q WJLUU ~bu ljw11n'1 zw
hwl{blilnl1bU lilb'lwhwut.J.bL L. lilWI1t.J.bL m11112 lilbi'J. 
ljwu 6L.wL!lntut.J.bL Lib~ WJL ~~11wnm~Jwu hwuw11: 

dwliwuwlj~ 11b11u Wl1lilWr)l1nL~JWU L. 6wtu.Rb-
11~ ob2 hwzt.J.~ wnubl m hwliw11 wnwu6uwgumu 
bu.R b11b.R lilWI1Pbl1 ctwliwuw~wlil12ngub11: Ulju
~wi1~WJ~u ctwuwuw~W2fl2WUIJ uwMwul{mu t 
n11UjbU U~ W)U.[?WU ljWI16WlilL. ctwliwuwljwhWlil
l{w6, n11~ ou~wg.[?mli Wl1lilWr)l1nL~Jmuo uumu t 
WUL!lnL!lntu, ~Wf16WlilU OWUWUW~W2112WUIJ. ni1-
UjbU Lil1 ctwliwuwljwzi12WU, n11~ IJU~WQ.[?nLU 6bn
UWI14nL~JnLUUbi11J ~w11n11 bu hWI10WI1bgubl Wl1-
lilWJ111nL~JnLUIJ. L!lnL!lntubLnt.J. WJUUJI1U~ Lllnlllntuw
ljwu q_n116nuub11, 11u~UJI1UI11? bu UJnL~bi1U m wztuw
lilWU.[?IJ, pWJQ ~bu ljw11n'1 L!lnL!lntubl hWUlilWlilWQ.I1-
l{w6 q.n116nuub111J. ~u~UJ~U~.R bu. o11~uw4· W11lilW
'111Wli~2ngubi11J. L. l:ii14WflWlilL. ctwuwuw~wz112W
uo· n11UJbu Lil1 ctwuwuwljwz112wu, n11u WJU.[?Wu t 
b11~w11. n11 pnln11 q_n116nuub111J. ub11wnJWL Wl1lilW
!111Wli~2ngubi1Q. 4w11n11 bu hw11Liw11bgt.J.br 

UJu hwuljwgm~Jmuubl1u wt.J.bLI1 UJW11qn11nz 
Qlipnublm hwliw11 '111lilWI14buQ, ~b UJni'J.UJWlill1 
Wl1lilWJ111nL~JnLUU 11u~UjbU ~WI10WQ.WU.[?bl1 UjW
hWU2WI1~~ Lf1nL!lntum~JnLUUbl1~u: tu~Wr)l1bU.[?, ~b 
u~Ujnu Ulil~lU 1111 l{wnw11wuub111J zwhwq_n116mu t 
4wl1n'lm~Jmuubl111 70 lilnljnunt.J., b11p hwuljw116 
U11QW~g~ q_n116WI1WUnLU lilbi'J.~ mubgw6 l{~WI1~ 



Ill UflSU'J/1flNCJ3!7fU} tt/ Qf7floUflUflltUf2UUlttfl'!Jf7t/CJ3!7fU} 61 

UjWLn6Wnnt.J. Ujnf1UjWLn~ UjWhWU2WI14G WUUUjW
Ui:iL~nl1bU w6mli t : U~ ,pwG~ o11t.J.w wljG~wi1~WJ~G 
ctwliwGwljwzi12WGmli 6bnGwl14nL~JnLUQ wlibGL.t~G 
~11 4w11n11 t.J.bl1w4wnmgbL ~11 WI1LnWI111nL~Jnt.GQ : 
ctwliwGw4 t wuh11wctbzLn , n11Ujbuq~ 6zq_I1Lnt.J.bG L.t 
t.lbl1w6zq_I1Lnt.lbLG UjlJ.lLnt.lbi1Gbi1Q, q_n116~ rl(ll{bG 
LljWI1WL4 t.J.wnWI1WUUDI1Q, l{bi1WUWJl{~ wztuw
LnWU.QUDI1~ ctwliwGwljwgnt.JQQ l.t UjWLnt.l~l1t.lbG wG
hl1wctbzLn uJm~bi1Q : UJG ctwliwGwljwzi12WGmli, 
bi1P 6bnGwl14t.J.mli bG WJU li~2ngwnmliub11Q . WI1-
LnWJ111nL~Jmuo liumli t wul}lmtmtu: UJll UjWLn6w
nnt.J. WJU wlibuwljw116 ctwliljbLnnt.li ' wljG~WI1~WJ!lG 
ctwliwGwljwzi12WGmli, WI1LnWI111nL~Jnt.GG QULn 
tm~JwG hwuLnwLnwq_l1l{w6 t LL ljwutun11nzl{w6: 

n11n2 ctwliwuwlj wug u~UjnG ULn~LQ ljw11nrt t 
UljUbL ~11 WI1LnWJ111nL~JWU hWI1liWI1bgnt.liQ UjW
hWU2WI14~ Gn11 liw4WI111W4~G: ::/bnGWI14nL~JnLUQ 
4w11n11 t WI1LnWI111nL~JnLUQ lib6wgGbC wl{bLwgGb
Lnt.l WI1LnWcJWlijW wztuwLnWU.QQ, t.lWI16bLnt.l Gnl1 
wztuwLnnqGbl1 ljwli ~11 q_n116W11Wuut11G m UW11-
,pwt.J.nl1nt.liGbi1Q wl{bL~ LW11nLU wztuwLnbgGbLnl{: 
UJG q_n116nuut11Q, n11nup 4WI1nrt bG lib6wGWL 
4WI16WLnl.t ctwliwuwljW2!12WUnLli, ljn~t.J.mli bu t/m
t/mfuwljwu q_n116nGGb11: 4wi16WLnlL ctwliwuwljw-
2112WUQ uwhliwumli bG,p n11L4bu li~ ctwliwuw-
4W2!12WG. n11~ QU~Wg,pmli WI1LnWI111nL~JnLUQ ljw-
11Dl~ t l}lmtmtubC LjlntubLnt.l LjlnljlntuwljwG Gbi111-
11WG,pGbi1Q: 

tu~Wili1DU.Q, LljnfllljWLn~ UjWhWU2WI14~ W6Q 
Lnl.tmli t bi14WI1 ctwliwuwlj, wubu,p· 2 ljwli 3 LnWI1~. 
ljwli GnqG~u4 lib4 LnwuGwliJwlj: u~Ujnu uLn~LQ 
Lj6zq_I1Ln~ WUhi1WdbzLn WI1LnW1li1Wli~2ngub11~ 6w
l{WLQ l.t ljn11n2~. n11 WI1LnWI111WljWG 4WI1nrtnL~JnLU
Gbi1Q UjbLn.Q t QUilLWJUbL: CG11hwum11 wnliwlip Gw 
4w11n11 t t.lb11w6zq_11LnbL ~11 WJG pnLn11 hwumw
mwqf1tfwo q_n116nGGb111J. n11nu,p GJm~wljwG UjWJ
liwGGbl1~ ljwli ~11Wl{wljwu UjWJliWGWq_l1bl1~ UjWLn-
6wnnl{ 4WI16WLnl.t dwliwGwljwzi12WGmli ~t11 ljw-
11nrt LjlnljlntubL: UJG dwliwGwljWZI12WUQ, n11~ QG
~wg,pmli pnLnl1 Gbi11111WU.QUDI1Q. hWULnWLnWq_l1-
t.J.w6 L.t Ljlnljlntuw4wG, 4w11n11 bG t.lbl1w4wnmgt.J.bL 
4n~l{mli t bi14WI1WLnlL dwliwuwljwzi12WG: ti14W-
11WLnl.t dwliwGwljwzi12WGmli u~UjnGQ 4w11n11 t w
t.lbLwgGbL Gn11 l.t wt.J.bL~ WI111JnLUWl{bLn WI1LnWI111W
ljwG q_n116QG~wgub11, ljwnmgbL Gn11 t114w~mqm 
6Jnt.rt4wli hwliw4wl1q_~WJ~G huljnqm~JWG Gn11 hw
liw4wl1q_ l.t ljwli· li~ Gn11 q_n116w11wG Ub,pu~ljWJnLli : 

U11J1JnLUWl{bLn WI1LnWJ111nL~JnLUQ UjWhWU2nLli 
t ~G~UjbU dwliwuwlj, WJUUjbU tL wztuwLnWU.Q~ 
GliwG unl{n11wljwG Gbi1J111WG,p: Um UjWLn6wnnl{ 
WI1LnWI111nL~JWU l.t 6wtu.Qbl1~ l{bi1LnL6nL~JWU lib2 
wnwG6GwgGmli bG,p b11b,p· LnWI1PDI1 dwliwGw-
4W2112WGGbl1. 

• Uljupwf1pw;/lu dwuwuwljwzf1pwiJf! tl/1 
/jWf1DWU7iJ dwtlwuw/jW2f1PWU f. nf1f7 f!Upwg
pmtl Wf1U7WfJf1nLPJWU tlbp n1 tl/7 tftmftnfump
;mu 1./1 /jwf1nfJ mbfJ/7 mubuwr 

• l.fw(16wmiJ dwtlwuwljwzf1pWIJf! tl/7 dwtlwuw-
• Ljwzf1pwu t. nf1f7 f!Upwgpmtl tftntftnfuwljwu 

Ubf1f)f1WUJ]Ubf1[J, /7UJ.l.i//7U/7f} bU u;mpbf1U m wz
/UWU7WUJ}I.J, /jW(Inf] b(j hW(1UWf1bgt/b[, pw;g 
w;upwu miJwljwu J.f, nf1 tftntftnfump;wu bU
PWf1/jtfbu pnf nf1 Ubf1fJf1WUJ}Ubf11.J: l.fwf16wmiJ 
hbnwU/jWf1nLU WJUU//7U/7 hWUU7WU7WQ(1t/WO 
qnf10nUUbf1, /7UJ.l.i//7U/7f} b(j qnf10Wf1WUU m UWf1-
JJWt/nf1nLUUbf1[J, J.bU /jWf1nfJ wtlpnf]pntfftu oiJw
tftnfut/b[ ljwtl t/b(lw/jwnmgtfbt: 

• Cf1/jWf1WU7iJ dwtlwiJwljwzflpWUI.J w;u dwtlw
uwljwzf1pwuu t n(l/7 [JUpwgpmtl obnUW(I/jmp
JWU /jnf]tlftg zwhwqnf70t/nf] hWUU7WU7WQf7t/WO 
iJ tj7ntj7nfuwljwu Ubf1f)f1WUJ]Ubf1[J, Ubf1WDJW[ 
W2/ZJWU7WUJ][J, UjnLpbf1[J iJ Wf1U7Wf)f1WUj7pngub
f1[}, /jwf1nfJ bu t/7nt/7nfut/br 

sttuunLnQ.rU4UL <Dn<Dntuntra3ntL 

SGLnbum~JWG UjWLnlim~JnLUQ W116wuwq_11mli t, 
n11 JlW11WUljqp~g QUJ1hWUnLI1 WI1LnWI111WU.QU w6bL 
t wl{bL~ ,pwG LnWUG wuq_wli : UwljWJU Ljlntut.lbL bG 
Gwl.t WUji1WG,pGbl1~ LnbuwljwG~G. n11w4o l.t WI1-
LnWI111W4wG q_n116QG~wgub11Q : f1~LnWI14bG,p, ~b 
LnbtuGnLnq_~wljwG wnW21JU~wgG ~G~UjbU t PWI16-
11WQUnLli ljbuuwliwljWI111W4Q l.t PWI1DLWl{mli WI1-
LnWI111nrtwljwum~jnLU[! : 

U~G~l.t h~liw Jl~LnWI14bL bGQ n11nzwlj~n11bu 
Lnl1t.J.w6 LnbtuGnLnq_~wljwG liw4WI1J1W4 mGbgnq 
WI1LnWI111nL~JmG : UrtJmuwlj 3-1-mli tunrtnt.J.wljw
zwl1bl1~ t.lbi1WPDI1JWL Lnt.l.JWLUD11Q Gbi14WJWQGmli 
bu LWl{wq_nqG 6WI1LnWI1Wq_~LnwljwG Ljln116~ WI111-
JnLU.QQ dwliwuwlj~ ~Gj_-n11 UjWh~G. li~G~Jlbn G4WI1 
3-1 -~ WI1LnWI111nL~JWU Lnt.l.JWLUDI1Q ljw11nrt t~G 
QnLJQ LnWL gn11bu~ WJU QWGWljQ, n11 4W11Dl~ t11 
WI1LnWI111Dl 1991 ~l{wljwu~G q_bi1W4WJnrt q_jm
flWLnULnbuwljwG LnbtuGnLnq_~WJ~ UjWJliWGGbl1mli : 
U11LnWJ111nL~JWG :j>mGljg~wG Gbi14WJWgGmli t 
UDI1J111WU.Q~ l.t WI1LnWJli1WU.Q~ l}lntuwnG~m~jnLUQ 
DWf1U7Wf1WQ/7U7W/jWU iJ U7bfuuj7/jW/jWU qf7U7b[/7f}
(jbf1f7 U7t/}W[ t/f76wljj7 hWUW(I." 

UwljwjG LnbtuGnLnq_~wGbi1Q Ljlntul{mli bG: 
unljG~ulj wlibuw~nmg~lj UjWLnliwljwG wljGWI14D 
QnLJQ t LnWL~U, n11 WJUOI1l{W WUji1WU.QUDI1~ l.t 6w
nWjnL~JnLUUDI1~ LnbuwljwG~G tu~uLn LnWI1PDI1l{nLli 
t u11wug~g. n11nGQ q_bl1w4znmli t~G liblj 11w11 w
nw2: UJU011 oq_Lnwq_n116mli bGQ tLb4Lnl1nUWJ~G dw
liwgnLJgGbl1, u~G~bLnll4 liwG11w~bLb11. hwliwljw11-
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u~W(l 3-3. SbfuGnLnq.jlw~wG wnW2QG~wgG 
W(lU1Wrl(lnL~jWG :j>nLG~gjlwG U1bf'J.W2W(lOnLli 
t 'lbUJil t.J.b(l 
~no qp6[! ubr4wJwgum~ t 1985 ~4.w~wupu wn~w 
111btuur~w~wu qp111bltJ£ubrtJ 4.tJCiw~m~ ubrllrwu£tJ Jm
rw£wu!Jmr ~w~wr11w~p l)buwm~ huwrwl.J.nr w nwl{b
lWctnLJu wrlllwl)rwu£[! : ~w~w~wrcttllubrtJ oqlllw
qnrMwu, unr qnr6[!u~wgubrtJ. l.J.brwhu~n'1nL~JWU w
l.J.bltJ PW!1<3!1 nrw~p L. U~WU WJl qnronuubf1p ~prwnm~
JWU zunrhtJ4. unr 111btuur~w4wu qtJ111bltJ£ubrt:! 1995 
~l{w~wupu huwrwtJ.nr bu I)W!1<3£im~ £ib!11)!1WUJ2P JnL[1W
J2WUlJnLf1 ~pwl{nrtJ l)p~wg 50 111n~nunl{ zw111 Wf1111WI)
f1WUJ2 UlllWUWl: 

q.tJ!Gb(l, liljlbqb(lW~w(j h(l~jlnub(l, tLb~l!l(lW~wG 
LWliUjb(l lt Gliwu WJL WUJ(lWU.QGb(l, n(lnU.Q q.njnL
~jmG !ntGbjlG 1890 ~t.J.w~wG~G : Sbub"_g, ~w(ln~'l 
b.Q q.lilUbl n(lltt WUj(lWU.Q ~Wli W(ll!lWf'l(lW~WU 

q.n(l6QG~wg, n(lQ i~ Lflmfmtut.J.bl WJG ctwliwuw~~g 
~ t.J.b(l, b(lp <'ib(l UJWUjb(lQ <'ib(llilW(l~.Q~G t~G: 

SbfulJn[nqf7wljwlJ t/Jnt/mfumpJnLUf! tfbf1wpb
f1nliJ t mbfuun[nqjJwjmU UJbf]/7 mubgnf] t/Jnt/m
fumpjm uubf1/7U · unf1 Wl1.ff1WUJJUlif1/7 umlif]Ot5wuf!, 
hjJu WUjflWUIJUGfl/7 /;Wlf7Wf1li[ wqnf10UWUf! f;wt5 
Wll.fflWUIJUGfl/7 !.. OWnWJnLPJnLUUlifl/7 W{llf7WfJf1nLP
JWU qnf10f!UpWgjJ tjJntjJnfumpjWUf!." 

SbtuGnLnq.~w~wG Lflnlflntum~JmG lilb'l~ t m
GbGmli, b(lp OW(llilW(lWq.~U1W~wG lt l.IlbfuG~~w

~wG Gn(l q.~lilbl~.QGb(lQ ~nLJl bG lilWL~U GnLjG 
Gb(lf'l(lWG_gnt.J. wt.J.bl~ 2Wlil W(ll!lWf'l(lWU.Q Ul!lWUWL 
~Wli, b(lp unljG W(ll!lWf'l(lWU.QQ ~W(lbl~ t W(ll!lWI'l
(lbl wt.J.bl~ .Q~i Gb(lf'l(lWG_pnt.J.: U(llilWI'l(lnL~JWG t.J.b
(lWpb(lJWL lib(l hwu~wgm~JnLUUb(lnt.J. W(ll!lW
hWJl!lW6, l!lbtuGnLnq.~w~wG Lflnlflntum~jmu l!lb'l~ 

t mubumli, b(lp Lflntut.J.mli t W(llilWI'l(lnL~JWU 
:j>mG~g~wG: Ubu_g qwuwqwumli bG.Q Wll.ff1WUJ2/7 
Uflf1WUU7lif]OnLpfnLUf!, b(lp zm~w bG Gb(llim6t.J.mli 
Gn(l ~wli pw(lbLwt.J.t.J.w6 WUJ(lWG_gGb(l, lt qnf10f!U
pwgjJ unf1WUU7bf]OnLpfnLUf!, n(lQ lilb'l~ t mGbumli , 
b(lp lizw~t.J.mli t W(llilWI'l(lnL~JWU Gn(l ~wli pw(lb
LWt.J.t.J.w6 l!lbtuGnLnq.~w : 

'-l.b(l2~G 2112wG~ lilbtuGnLnq.~w~wG Lflnlflntum
~JmGGb(lQ Gb(lwnmli bG li~~(lntLb~lil(lnG~~WJ~ 
qw(lq.wgmliQ, n(lQ ~(ln'lnL~JmG f'lW(l<'i(lbg 11JnL(lW
~~(l Ul.Ilb(lbnQUf'lnLG~j_Gb(lG m hbnmulilWQnLJQGb
(lQ, hu~WJWliW(lli~G jlU.QUW~~nGb(lQ, n(lnU.Q hw
liW(lJW 40 l!ln~nunt.J. lib6wg(l~G li~wt.J.n(l Gb(lf'l(lWG
.Q~G [!G~Gn11 nL'lltn(l-lillnGGb(l~ ~~t.J.IJ, liWG(lw~bLW
J~U OUjl!l~~wG, n(lG ~2bQ(lbg hbnmulilWhW'ln(lf'lW
~gnL~JWU 6Wtu.Qb(lQ lt pW(l<'i(lWQ(lbg hmUWL~nL~
jnLU(!, hwliw~w(lq.j_WJ~U l!lbtuunLnq.~WJ~ qw(lq.W
gmliQ, n(lQ b(lb.Q l!lWUUWlijW~ l!lW(lb~w(j 15 U1n
~nunt.J. lib6wgumli t(l hwzt.J.bLm W(lwq.m~Jmuo: (n
(lnzb.Q, ~b Gzt.J.w6Gb(l~g n(lnG_g bG WUJ(lWU.Q~ lt n
(lnG.Q. q.n(l6QG~wg~ Gn(lWUl!lb'l6nL~JmG) : 

. u~W(l 3-3-Q LnLUWpwumli t. ~b l!lbtuGnLnq.~w
~wG Lflnlflntum~jmGG ~Uj_UjbU ~lilb'lW2W(lOb(l QUI1-
hwGm(l W(ll!lWf'l(lWU.Q~ ~n(lQ: ub(l.Qlt~ ~n(lQ Gb(l~W
jWgGmli t hGW(lWt.J.n(l W(ll!lWI'l(lWG.QQ ljwli W(lU1Wf'l
(lnL~JWU :j>mG~g~wG 1985 ~t.J.w~wG~ hwliw(l: t~b 
WJ11 GmJG W(llilWI'l(lWOJnLil~G ~wli <'ibnGw(l~nL~JW
GQ WGf'l(lWf'lWnGwG_g lib~ l!lWUGWlijW~ wug, ~l!lbU
GbG.Q, n(l lilbtuG~~w~wG lt lSW(llilW(lWq.~lilw~wG 
q.~lilbL~.QGb(l~ Lflnlflntum~JnLUQ hwuq.bg(lbl t Gb(ln
(lWU.Q~ lib~ li~wt.J.n(l~U QG~un11 W(llilWI'l(lWU.Q~ ~wli 
W(ll!lWI'l(ln'lW~WUnL~JWU 50 l!ln~nu w6~ : 

SbfuuntnqjJwf;wu tjJntjJnfumpfnLUf! ubf1f;w
JWgt/niu t QUI1hWGm(l WflfJJnLU.P/7 /;nf1f7 l]lill.f/7 tfbfl 
U7GfJW2Wf1dntf: 

u~W(l 3-3-Q gnljg t lilWL~U l!lbtuGnLnq.~w~wG 
WnW2QU~Wg~ pW(lbUUJWUl!l !1bUJQQ: =iGW(lWt.J.n~(l t 
hw~wnw~o· l!lbtuGnLnq.~w~wG hbl!lQG~wgo: Lwt.J. 
q.n(l6nf'J. zm~WJW~WU l!lUl!lbUnL~JWU hWliW(l UjW
l!lWUtuwuu t· n·j_: 8w6(lw~w(lq. lilbtuGnLnq.~wGb(lQ 
zm~WJW~WU l!lUl!lbUnL~JWU lib2 f'lnL(lUlif'J.liWG li~
l!lnLli mGbG, Li~Gj_11bn pW(l<'i(l W(llilWI'l(ln'lW~wGnL
~JWlip pw(l<'i(lW~W(lq. l!lbtuGnLnq.~wGb(lQ ~~(lWn
t.J.mli bu, .QWU~ n(l f'l(lWU.Q lib6wgumli bG Gn(lW
(lW(l <'ibnuW(l~nL~JnLUUb(l~ zwhnLJ~Q: t~b. 0(1~
Gw~· ~Gj_-n(l lib~Q Ulilbf'J.6~ LnLUWUJWl!llSbGwhwG 
li~ lib_gbuw, n(lQ q.nJnL~JmG mubgn11 l!lbuw~Gb(l~ 
hwlibliWlilnL~JWlip ~(l~UW~~ 6wtu.QWl!lW(l t, WUJW 
zwhm~wliblil nj_ li~ tubLwli~lil <'ibnGw(l~nL~JmG 
WJ11Uj~U~ lib_gb(Jw j_~ W(ll!lWf'l(l~ : 

Uw~WJU tub'lW~JnL(lt.J.w6 !'lbUJ.Qb(lmli hGW(lW
t.J.n(l t. n(l l!lbtuGnLnq.~w~wG hbl!lQG~wg ~Wl!lW(l-
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Ll.fl: 2~WI1Q.WLI.n11Ll.nrt n111..tt [!G~bl1nL~JmG ~w11n11 t 
~1111wnbL hwG11n11bG L1.Gwuwpb11 Wl1ll1Wr].I1W~w(j 
q.n116QG~wg (wubGQ, bi1P ~mGwL1.n11 WI1Q.WUpQGb-
11D ~wlflLI.mli b(j q.bmfl Lib2) liflwj(j WjG UjWU16W
nnLI.. n11 WJil q.n116QG~wgG wLI.bLil tdwG t: Uw~wJG 
WJU r].bUjQnLLi mGmbuw~w(j oq.mmG wnw2wGmli t 
liflwJG WJG UjWU16wnnLI.. n11 wrtmnmliwG 6wfuQbi1Q 
(lbnGWI1~nL~jWG WI1U1Wr].I1W~W(j 0WfuQbl1nLLi hwz
Ll.fl ibG wnGLtw6: t~b wrtmnmliw(j 6wtuQbi1Q (lbn
Gwl1~nL~JWG n11nzmliGb11mli hwzLI.Il wnGLI.bG, w
ubGQ. hw11~b111l ~wli ~WI1QWLI.n11mliGb111l lif12ngnL1.. 
WUjW ni Lip Lii1QW~QWjpG (lbnGWI1~nL~jmG WJil 
gw611w~w11q. mbtuGnLnq.flwG ill oqmwqn116tJ: 

UflSU'1flnt-ra3UL Ut'UQ.nt-UUfl 
=t>nt-u48t'UL UUU-1"' 1UUUfl 

UJdli, Wl1ll1Wr].l1nL~JWG mbum~JWG u~qpmGQGbi1Q 
QGGw11~bLmg hbmn, WJil mbum~jmGGbi1D ~w11n11 
bGQ ~1111wnbL UUl.J-11 mGmbum~JWG Lipwq.mliw11 
~Wll1WI1nrtw~wGm~JWG q.GwhwmliwG hwliw11: 
4wl1nrt bGQ hbmwqnmbL ll1WI1Pbl1 Gbl1r].I1WGQGb-
11P9 (wztuwmwGQfl, Wl1ll1Wr].I1Wlifl2ngGb11fllt hnrtfl) 
ZWI10[!, [!Grj.hWGnLI1 Wl1ll1Wr].I1WGQfl ZW110[! l..t [!Gr].
hwGml1 Wl1ll1Wr].l1nrtw~wGm!}JnLG[!: PnLn11 WJUUjfl
utJ Lib6m~JmGGbi1D Ujbll1Q t hwzLI.wi1~Ll.bG Lib6 
fuGwliQnLI.. QWGfl n11 r].I1WGg iWLflmliGbl1[! ~Wllj
Ll.w6 bG LnLI12 r].dLI.WI1nL~jmGGbl1fl hbm: UJGmwlib
GwJGflLI.. r].I1WGQ OQ.U1W~WI1 b(j mGmbum!}jWG hw
li[!Grj.hwGml1 zw11dfl 6wLI.WLnLG G~WI1WQ.I1nLJ}jnLG[! 
ll1WLnL hwliw11: 

U11U1Wr].l1nLJ}JWG Lipwq.mliw11 :jlmG~gflWJil 
Lflnl1(lwnw~w(j mumliGwufll1nL~JmGGbi1Q ~Wll1WI1-
Ll.bL bG 1920-w~w(j ~Ll.w~wGGb111l u~qpGb11tJG, b11p 
<DnL '1WQ.LWU[! (Cfl~wq.njfl hwliWLUW11WGfl U.j(ln:jlb
Un11. hbmwq.wjmli UUl.J-11 ubGwmn11) Ll.bi1LnL6bg 
Lizw~nrt Wl1r].JnLGwpbl1nL~jWG U1Ll.JWLGbl1[!: 1950-
w~wu l..t 1960-w~w(j ~Ll.w~wGGb111lG WJU Linmbg
Liwu[! hbmwlimm brtwG nLI1flzGbi1Q. n11nGg J}Ll.mli 
uwL r1npbi1U1 UnLnmG, ::XnG ~bGr].I1P~D L tr].Ll.WI1r]. 
'1bGflunGQ: UJu hbmwqnmnL!}JmGGbl111 GUjwmw~G 
t11 UjWI1qbL. ~b mGmbuw~w(j w6G tJGiUjbu t ~wtu
Ltw6 WI1U1Wr].I1Wlifl2ng(jbl1fl9, wzfuwmwGQpg l..t 
Wl1ll1Wr].l1nrtw~wGm~JWG w6flg: Ub11 wLI.bLil Ltwrt 
QGGw11~mlipg hflzbQ, n11 Wl1ll1Wr].l1nrtw~wGm~Jm
GQ iWI.flLI.mli t liflwLI.nl1 Gbl1r].I1WGQtJG [!G~Gnrt [!Gr].
hwGml1 Wl1ll1Wr].I1WGQfl QWGw~nLI.: U11ll1Wr].l1nrtw
~wGm~JWG W6[! ll11W LiW~WI1r].W~fl PWI1()11wgliw(j 
iWLflG t: 011tJGw~. b~b 1990 ~Ll.w~w(jfl(j Lib~ wz
tuwmnrttJG [!G~Gnrt Wl1ll1Wr].I1WGQ[! 100 liflwLI.nl1 t11. 

flu~ 1991 ~Ll.w~wGtJG 102,5 liflwLI.nl1. WUjW wumli 
bGQ, n11 Wl1ll1Wr].l1nrtw~wGm~jwG w6Q mw11b~w(j 
2.5 mn~nu t11: 

U11111Wr].l1nrtw~wGm!}JnLG[! iWLflbLflu G~wmfl 
bGQ mGbGmli, n11 wztuwmwGQfl Wl1ll1Wr].l1nrtw~w
(jm!}JnLG[! Lib~ wztuwmnrtflG [!G~Gnrt WI1111Wr].I1WG-
211 QWGw~(j t, WI1U1Wr].I1Wlifl2ng(jbl1fl WI1U1Wr].l1n-
11W~W(jm~jnLG[!. WI1U1Wr].I1Wlifl2ng(jbl1fl liflwLI.nl1fl(j 
[!G~Gnrt Wl1ll1Wr].I1WGQ[!, flu~ [!Gr].hwGm11 q.n116nGw
Jil (j Wl1ll1Wr].l1nrtw~wGm!}J mGQ · Wl1ll1Wr].I1Wlifl2ng
(jbl1fl l..t wztuwmwGQfl [!Gr].hwGm11 Gbl1r].I1WGQtJ 
liflwLI.n11tJ(j [!G~Gnrt Wl1ll1Wr].I1WGQ[!: 

(J)n{ldwnwf;wlJ tnt/JW[Ub{l: r~Gi b(j tJ hWJU1 pb11bL 
mGmbuwq.flmw~w(j mumliGwufll1nL~JmGGbl1[!: U
hw LipQwGfl ~w111..tn11 Wl1r].JnLGQGbl1. 

• QGrj.hwGml1 q.n116nGwjpG Wl1ll1Wr].l1nrtw~wGm~
JmGG WJU n112 r].WI1fl [!G~wgQmli w6bL t mbfu
GnLnq.flw~w(j Wr2W2[!GJ}wgfl l..t wztuwmnrtGbl111 
~11J}nLJ}jWG m hliU1nLJ}jWG wLI.bLfl pw11()11 Liw
~WI1r].W~fl zGnl1hflLI.: ~uwGb11n1111 r].WI1fl [!G~wg
QnLLi [!Grj.hWGnLI1 Wl1ll1Wr].l1nrtw~w(jm~jWG w6fl 
Lil121lG iWLflD brtbL t mw11b~wG 1,5 mn~nupg Lip 
l.fln211 UjW~wu: Ub~ wztuwmnrttJG [!G~Gnrt lifl-
2fl(j PI1W~w(j wztuwmwLtw11(l(j w6bL t Lip LflnQI1 
wLI.bLfl WI1WQ., QWG [!Gr].hwGm11 q.n116nGwjpG 
Wl1ll1Wr].l1nrtw~wGm~JWG w6fl iWLfl[!: 

• U11ll1Wr].I1Wlifl2ngGbl111 UjWZWI1G w6bL t wLI.bLil 
WI1WQ., QWG wzfuwmnrt-dwlibl1fl QWGW~[!: '111w 
hbml..twGQnLI. wzfuwmnrttJG ll111WliWr].I1Ll.nrt WI1-
U1Wr].l1nLJ}jWG lif12ngGb111l 6wLtww· hbmqhbmb 
w6bL t. wjumbrtflg' wztuwmwGQfl Wl1ll1Wr].l1n
rtw~wGmJ}JmGG m wztuwmwLI.wl1(lQ liflmmli 
bG mGbgbL w6bLm wLI.bLil pwG 1,5 mn~nunLt: 
1,5 mn~nu[! unLtn11WPWI1 Ll.bi1WQ.I1Ll.mli t liflwJG 
Wl1ll1Wr].l1nrtw~wGm!}JWG w6flG: 

• 4W11blfl t11 UUjWUbL, n11 Wl1ll1Wr].I1Wlifl2ng(jbl1fl 
hwmmJQWill1nLJ2D (zwhm~Wr].l1nLJ2D) ~hw
~wqr].bl1 GLI.wqnrt hwmnLJgtJG, QWGfl n11 Wl1ll1W
Il11Wlifl2ngGbl111 JnLI1WQWGiJnLI1 liflwLI.nl1 hflliw 
wLI.bLfl 2Pi wztuwmnrtfl hbm t hwliw~gLI.mli: r-
11W~wGmli WI1U1Wr].I1Wlifl2ng(jbl1fl hWU1nLJQWr].-
11nLJ2[! hwliWI1JW LiGwgbL t GnLjG[!: 

• '-lb112fl(j b11~m U1WUGWlijw~(jbl1fl [!G~WQQnLLi 
Wl1ll1Wr].l1nrtw~wGm~JWG pnLn11 iWLflmliGbi1Q 
gnLJg bu mLI.bL w6fl [!Gr].q.6Ll.w6 r].WGr].wrtmli: 
1970-w~w(j l..t 1980-w~w(j J}Ll.w~wGGbl1flG q.nl1-
6nGwjpG [!Gr].hwGm11 Wl1ll1Wr].l1nrtw~wGm!}
JnLGG w6bL[! mw11b~w(j [!Gr].wlibGQ 0,75 mn~n
unLt: UtJwgJWL uwhwGq.Gb11mli WI1U1Wr].l1nrtw-
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~w(jm~JWG w6fl WJU lfWGifWI'lnLli[! hwGq.bg[lbg 
PflW~w(j WZfuWU1WLI.Wfl(lp 1.! ~b(juwliw~WfllfW
~fl qQ.WLflnflbG lfWGifW'1 w6fl: 

Ulipn112 bfl~flwq.G!fnLI. Lib~ Ll.fl6w~wq.rw~wG 
GliwG iWI.flmliGbrG oq.Gmli bG LiwrliGfl ~bfllljW
flWGQ ll1WLnL W[lU1Wif[lnL~jWG lifl~flnll1GU1buwq.fl
U1W~W(j mbum~JWG ~LiwtuQflG: '1[1WGQ 6wnwJmli 
bG n[llljbU mGmbuwq.flmw~w(j u~qpmGQGbrfl hflli
GwLtnrLtw6m~JWG Lflnr(lwQWflbfl. u~qpmGQGbfl, 
nrnGQ oq.Gmli bG pwgwmrbLm bfl~flGbflll mGmb
uw~wG w6o: 

Gwr~m~JmGGbflG tJGiUjbu bG ~wqliw~bflUjnLli 11-
flbGg GbflQflG q.nr6mGbm~JnLG[!, 1.! Ll.bflLnLObLm lfflW 
hbU1 ~WlljLI.WO W[lll1Wif[ln'1W~W(jm~JWG 1.! ~b(juw
LiW~W[llfW~p zwrcto: Uw~wJG Wflll1Wiffln'1w~w
Gm~JWG mbum~JmGQ Gwl! ~wrl!nr ~wnmgn11w
~wG hflliGWQW[l t' [!lipnGbLnL q.n[lOW[lW[lOWfuQb[l[!, 
nrnGQ wnw2w11~1l Q.LtuwLtnr nrnzfliGbrG bG: 

1w2n111f Q.Ltumli WJGmhbml! wGgGbLm bGQ 
6wtuQbflll hbm ~wlljLtw6 mwrpbfl hwu~wgm~JmG
Gbflll Ll.bflLnLOnL~JWG[!: IV Q.Ltull hwLI.bLLI.w6mli l!u 
ll1flLI.W6 t W[lU1Wif[lnL~jWG 1.! OWfuQbflfl U10UnL~jWG 
wLI.bLfl LiwGrwliwuG Ll.bflLnLOnL~JnLG[!: '-lbflLnLOW
~w(j WJU lifl2ngGbrtJG mflflWUjbmbLG wGhrwctbzm t 
(lbnGwr~m~JmGGbflll ~nl'lliflg WlljflWGQGbrfll! 6w
nwJm~JmGGbflll wnw2wfl~ll 1.! zm~wGbflll Ll.Wfl211 
[!lipnGLiw(j hwliW[l, nrnGQ QGWfl~Ll.mli b(j WJU Liwup 
LiGwgw6q.LmtuGbrmli: • 

• U[lll1WifflnL~JWG liflwq.mliwr :jlmG~gflwJfl lifl
mmliGbrfl WJU Ll.brLm6m~JmGo bqrwlflw~mli t wr
ll1WifflnL~JwG 1.! uwhliwGwJtJG WfllfJnLGQfl hflliGw
~w(j ll1Wflflbflfl libfl mumliGwuflrm~JmGo: Urmw!f
flnL~JWG mbum~JmGG flrwLI.wlip Lib6 ~wrl!nrm~
JmG mGfl, QWGfl nr oq.Gmli t hwu~wGwLm. ~b (lbn-

UUCDnCDntU ----------
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l.j(1!Swl.Ilmd t 60 l.Ilnl.jnunl{, pul.j hwdwl.jw(1-
q.h!OI:i(1h l{(1w wztuwlilnr).GI:i(1h f}Pl{Q wl{l:i
LWgOmli 150 l.Ilnl.jnunl{: 

l'l) U(1hl:iul.Ilwl.jgwl.jw0 dpnLJ:)JWO dl:i2 q.(1wubO
JWI.jwJhG wztuwlilnrJ.UI:i(1p dpwl{n(1l{l:itm dh 
hw2n11. Lfln(1opg hl:il.Iln hwdWLUW(1W00 p(1 
l'lWuwtunuwl.jwO l.jwqdp hwliw(1 wOoOwl.jwO 
hwdwl.jw(1q.p~OI:i(1 t q.Omd l..t l.j(1!Swl.Ilmd 
!1W(1l.IlnLr).W(10b(1pU: 

10. '1plilW(11.jl:i!1 dh ol:in0w(11.jnLf}JnL0, n(1[! hnrJ.p l..t 
wztuwl.IlW0!1h Ol:i(11'l(1nLtJ01:i(1nl{ gn(11:i[i t W(1l.IlW
I'l(1nLd: Uwhdw0b!1 1..t l.IlW(1pb(1wl.jl:i!1 Ol{wqnr). 
hwlilnLJg[! l..t 6wl{wth Ol{wqnr). hwl.IlmJg[!: Pw
gWl.Il(11:i!1. f}l:i pu~m dl:il.j 01:i(11'l(1W0!1h hwdW(1 
h0w(1wl{n(1 t mObOwt Ol{wqnrJ. hwlilmJg, pul.j 
l:i(11.jm Ol:i(11'l(1W0!1GI:i(1h hwdw(1· 6wt.lwth hwu
l.IlWl.IlmO hwl.Ilnljg: 

11 . 8nljg l.Ill{b!1, n(1 bf}l:i uwhdwOwJhO W(11'lJnL0!1Q 
2W(1nL0wl.j Ol{wqmd t, WUjW dh2h0 W(11'l)nL0!1[! 
dhzlil dl:i6 t uwhdwOwJhO W(11'lJnL0!1hg: 



0wtu£b[1Q l.llW[lqWL.llbU q.[lwGgmu bG U[lgw~gnl"j q.[lWt.{~ntpjntGGb[lQ : 

owtupt11o ato f}l{ml. q.n116w11w11 n11nzmaut1111 
U/111l11U tu: ~bnUWI14nLJ:)JnLUUbi1Q 6wtuptl111 uljwlfl
awlip L4bl11p t zwlfl mzw11/111 L/10tu, n11nt.J.hblfllL 
owtup/1 JnLI1WJ2WU~nLI111nLWI1Q ut.J.wqbguma t <'lbn
[jwl14nLJ:)JW[j zwhmjf}Q: Uwljwj[j 6wtupbi1Q t.J.6nwljwu 
[jzw[iwljmf}Jmu m(ibu or wt.J.bL/1 LnLI12 l4Wl116wnnl{. 
<'lbn(iwl14nLpJm(iubl1[j Wl1lflWI111nLf}JW[j LL t.J.wlSwnp/1 
n11nzma[jbi1Q 4wJwguma t;[j' tL0bLn4. WL411w(ipf1 

Frank Knight, Risk. Uncertainty, 
and Profit (1921) 

w11dbpl1g lL q.011g: Uju Q.LnLtuD Ot.J.I111t.J.w6 t 6wtu
pbl1/1 lilWflPGI1 hwuljwgmpjmuubl1/1 aw[ji1WGWUU 
t.J.bi1L momf}JW(iQ · lflulfltuwljw(i 6wtu.Rtl111(i, (it; .. 
11WnJWL WJLQ(il1111Wupf1 q.f1uo. LL q.n116w11wfl hwz/14.
utl1ma 6wtupbl111 ~wlflaw[jo: UJU hwuljwgnLJ:)JnLU
(ibi1Q hw2n1111 Q.Ltuma 11/1l11WI14t.J.nll. 011gWljgwjpu 
<'ltm(iwl14nLJ:)Jm[j(itl111 LL Wl1l11WI111W6Jmll.bl111 wnw-
2WI14/1 n11nzma[jt11/1 oapnuaw[j h/1ap[j to: 

u. oUiuf2r sl.Jsl:iuuqrsu4Ul.J '-ll:irLntontrasntl.J 

C!ufl,Uunt-r oUtuf2. 
,UUSUSUQr''-I.Uo t'--1. a>na>ntuUl.fUu 

'l/1l11WI14b[jp G/1 (lt;n[jwl14nLf}JnL[j, ni1Q' OQ.l11WQ.nl1-
6bLn4. Wl1l11WI111WG/12ng[jbl1b. wztuwlflWUQ/1 lL 
(ijmf}bl1/1 [jt;I11111WUp[jbl1, Wl1l11WI111nLG t pu~-n11 
Wl1l11WI111W[jpf1 p lflWnnl{ uzw[jwljl{WO pw(iwljnLf}
JnL[j: ~tn(iwl14mf}JnLUIJ [jzt.J.w6 ubi11111W(ip[jbi1Q 
q.(ima t q.n116n(i[jt11/1 zmljwJma: Cwhmf)wptl1mp
Jm[j WL4Whnt.J.bLm hwaw11 zwhmf}wGblfl <'lbn(iwl1-
4mf}Jm(iQ l4Gl11p t Wl104./1 hwjwgpnt.J. UWJ/1 1111 
6wtupbl1f1[j : ~tn(iwl14nLJ:)JWU hwzt.J.wl4wh(ib!ll1 
tu[j111111[j t' p-11 JnLI1Wpw[j~JnL11 awljWI111W4/1 hw
awl1· hwzt.J.bL u[jl'lhwumJ111nLw11wJf10 owtupo: 

Ull.JnLUWlj 4-1-Q .12 Wl1l11WI111WUJ2/1 l11WI1PGI1 
aw4WI111W4(ibl1/1 hwaw11 gmJg t l11WL/1U L4WI1qbg
t.J.w6 Q(il'lhw[jml1 owtup!J (CO): uWJbLnt.J. (1) lL (4) 
uJm(iwlj(ibl1f1[j' lfltiu(ima b(ip, n11 p-/1 abowgawu 
htlfl Co-[j wtSma t: Uw l1111wawpwuwljw(i t. pwur 
n11 n11L.t WL411WUppg wt.J.bL/1 2Wlfl Wl1l11W1111GLnL 
hwaw11 w(ihl1wdbzl11 b(i wt.J.bL/1 zwlil wztuwlflwup 
L. WJL [jbi11111W[jp(ibl1 , pulj hwt.J.bUWL [jt;I11111WUJ2Ub-
11D hw(iq.bguma bu Lflnll./1 hwt.J.bUWL awtup/1: 2 
apwt.J.nl1 Wl1l11W1111GLU IJUI'lhw[jm(l wnawlip W(lOG 
$110, pulj 3 al1wt.J.nl1[( $130 L. WJLU : 

( 1) (2) (3) (4) 
J2wGwlj ~WUlflWtnW- <Dmpntuw- QGI'}hwGmp 

J2 q.rt.{w6 awtu£ ~wG 6wtu£ OWfu£ 
~0 $ <DO $ UO $ 

0 55 0 55 
1 55 30 85 
2 55 55 110 
3 55 75 130 
4 55 105 160 
5 55 155 210 
6 55 225 280 

Urumuwlj 4-1 . 1wul11Wl11WQ.J1tlw6, Lflnlflntuw
ljw[j L. u[j11hwGm11 6wtupbl1 
nput abnGW[l~nLpjWG 6wtu£b[l~ q.LfuWt.!nr PWI"JWifj'l~~
GbrG bG hwutnwtnwq.rt.!w6 6wtu£Q (n[lQ Wf1tnW1ff1WG£~ 
41mlmtumpJWG ctwuwGwlj pntnrnt.!~G ~~ 41ntut.!mli) u 41n
thntuw~wG 6wtu£Q (n[lQ W[ltnWI'}[lWG£~ w6~G qmq.QGpwg , 
LibOwGmu t) CGI'}hwGmr owtu£Q hwt.!wuwp t hwutnw- 1 
tnwq.rt.!w6 6wtu£~G q.muwrwo 41nthntuw~wG owtu£Q. 1 

CO= ~0 + <DO : ! 

~ bnuwl14nLJ:)J m(iubl111 ljwnwt.J. w1111~ (it 11D q.l1-
lflbu, n11 wll.Jmuwlj 4-1 -ma l4Wlflljti11t.J.wo11 (iliw[j 
6wtupt1111 UWUI'li"J.W~ ~wqGbLntf <'lbnuw11ljnLf}jW[j 
wztuwl11WUJ2Q Ub11ljWjWgl{ma t 2Wlfl L4WI1qbgl{WO 



IV oUiu/2/1 l/tf'Lflfoflt!03flf[; 

~L.mt: ru~ pO~n~L: nrml.htanL. hbOg wrumuw~ 4-1-Q 
~wqlibLnL hwliwr t pf1Ln0W2W0 wzj1JwLnw0p UjW
hW02t.J.mli: owtupbrfl Ol{wqwq.nl)O liw~Wili'}W~p 
hwuObLm hwliwr ~bnOwr~nLJ:)JWO ~wnwt.J.wrfl!Ob-
110 UJbLnp t hwlinql{wo LflObO, nr wOhrwcrbzLn 
OJmf)brfl (onflOw~· Owl{f)p ~wli br~wf)p hwOpw
pwrfl) hwliwr flrbOp l{6wrmli bO hOwrwt.J.nr 
Ol{wqwq.nl)O q.mliwro. nr q.nrowrwOp uwrpwl{n
rmliObrfl hwl{wpw~wqlip lib2 Obf1'111LI.w6 t 6wr-

- Lnwrwq.hLnwljwO wlibOwt.J.br2flO LnbtuOfl~wO, L. nr 
WJL wOhwliwr nrnzmliObr ~wJwgl{wo bO wnwt.J.bL 
OUjWLnW~WhwrliwrnrbO: uliwO 2W0pbrfl Wf11'}
jm0pmli wrumuwlj 4-1-mli gnLJg Lnf1l{w6 hwuLnw
Lnwq.rt.J.w6 L. LflmtmttJW~WO 0Wj1Jpbf1Q Wf1LnWI'}
f1W0pp Lnt.l.JwL liw~wr11wQpO wOhrw<tbzLn Dt/w
qwqm;u 6wj1Jpbf10 bO ~bnOwr~mf)JWO hwliwr: 

1UUSUSUQr4Uo oUtul2 

(2) L. (3) UjmOw~ObrO QOI'}hwOmr owtup!J Lnlln
hmli bO br~m PWI1W'111P~Obrfl' QOI'}hwOmr hwu
LnWLnwq.rt.J.w6 6wj1Jpp (=io) L. QOI'}hwOmr Lflmpn
tuw~wO 6wj1Jpp (<Do): 

nrn~Op bO ~bn0Wf1~nLf}jW0 hwULnWLnWq.f1-
l{w6 owtupl:irQ: trpbliO 11f1W0p wOl{wOl{mli bO 
«t.J.bf1W'1Pil» ~wli «UQnl1t.J.w6 6wj1Jpbf1», nrnOp Ob
rwnmli bO WJOUJflup hnl'}l{w60br. flO!UJflupp bu 
ztOptrh L. uwnpwt.J.nrmliOtrr UJWJliwuwq.rwJflu 
l{wr~wl{6wrOtpQ, UjWf1Lnptrp '1flliwg zwhh l{6w
rmliQ, lizLnw~wO 6wnwJni10trfl wztuwLnwl{wr~D 
L. wnO: C}rwOp UJbLnp t l{6wrt.J.t0, bf}t OnLJOflu~ 
~tnOwr~mf}jmOO Wf1LnWI'}f1W0p ~p LnWLhU, L. !bO 
tL Lflntul{mli, trp Wf1LnWI'}f1w0pQ Lflnlflntul{mli t: 
S2w0h nr 10-0 WJO q.mliwro t. nr UJPLnP l{6wrt.J.r 
wO~wtu Wf1LnWI'}f1W0pp liWI.jWf11'}W~hg, (2) UjnLOW
~mli WJO LiOmli t hWULnWLnmO' $55: 

<Dn<DntuuLJUu outul2 

Urumuw~ 4-1-p UJmOw~ (3)-Q gnLJg t LnWLPU Lfln
Lflntuw~wO 6wj1Jpbro· (<Do): <Dmf!ntuwljwO 6wtu
pl:irO WJO owtuptrO bO. nrnOp Lflntul{mli tO wr
LnWI'}f1WOpp liw~Wf11'}W~p Lflnlflnj1Jliw0 htLn: 
C}pwOp tO WpLnWI'}f1nLf}jW0 hwliWf1 UjWhW02t.J.nrt 
OJmf}trr ~bnpptrliwO (orflOw~. wl{Lnnlitptuw
Otrr wf1LnW'1f1nLJ:)JwO '11:iUJpmli· UJnl'lUJWLnP). hnu
pwq.ol:irh wztuwLnnll.Otrfl 6wj1Jpbf1Q, q.nrowrwOOt
rflO wOhrw<tbzLn tObrq.flWJP owtuptro L. WJLU: 

OuLn uwhliwOliwO, <Do-0 u~umli t qrnJflg, 
trp p-0 qrn t: C}w Oo-p WJu liwuO t. nr w6mli t 
Wf1LnWI'}f1W0pp htLn . wt.J.tLflU, Wf1LnWI'}f1Wupp gwO-
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~wgwo tr~m liw~wr11w~OI:irfl lif12L. Oo-p f}nflwo 
OnLJOO t. flu~ nr <Do-p J:)nflwo: rO!n~L: nrnt.J.hbLnL. 
10-0 lifl2Ln liOmli t hWULnWLnmO' $ 55 L. Wf1LnWI'}
f1W0pp l:if1~nL LnWf1pl:if1 liW~Wf11'}W~UI:if1h OWj1Jpl:if1p 
hwlibliwLnnLJ:)JWO <twliwOw~ ~r6wLnl{mli t: Ulilfln
LfltOp 6wj1Jpp WJU hwu~wgnLJ:)JnLOOtrQ. 

l!ul].hWUn£(1 dwfup£! p W(1U7WI].(1WUJJ/7 }nL(1W
JJWU!JnL(1 tlW/jW(li].W/jfl W(1U7W1].(1nlfyWu hWtlW(lll/W
hWUpt.fmz ut.fwqwqnLJU [!UI].hWUnLf1 l].n[Wf1WJ/7U 
dwfupu t: l!o-u w6mtl t p-/7 w6flu qmq[!Dpwg: 

=iWUU7WU7WQ(1t/WU uw{up[! WJU [!UI].hWUn£(1 
l].n[Wf1WJ/7U ow{upu t. n(l t/6W(1t/nLtl t. UnLJUfJU/j bflp 
n1 tl/7 Wf1U7W1].(1WUJ? i/7 W(1U7W1].(1t/nLtJ: =fWUU7W
U7WQ(1t/WU uwfup£! Wf1U7WI].f1wupfl pwuwljmp;wu 
gwuljwgwo t/Jm/mfumpJWu l].bll/pnLtl tJumtJ t hwu
mwmmu: 

(/)m/mfuwljw[J uwfup£! WJU uwfup[j t. n(l t/Jn
t/Jnfut/mtl t Wf1U1WI].f1Wupfl tJw/jWfli].W/j/7 t/7nt/Jnfump
JWU hbU7, Ub(1Wn}Wf hmtlpfl, W2/UWU7Wt/Wf10fl nL 
t.fwnb[flp/7!.. W}U pn[n(l UW{upb(l[!, n(l hWUU7WU7WQ(1-
t/WO 1tu: 

l!um uwhtlwutlwu· tl/72m 

c o==f o +rJJo 

(1) (2) (3) 

U[HI1W'1[1WUJ2 ~u11hwum.r UwhllwliwJflli 
f2 OWjl.JJ2- ~0 ($) 0Wjl.JJ2' Uo ($) 

0 55 
30 

1 85 

25 
2 110 

20 
3 130 

30 
4 160 

50 

5 210 

Urumuw~ 4-2. UwhliwOwJhO 6wtuph hwz
l{wrlj 
rllwuwLml IJGI'lhwumr owtuJ21J, hbzlil t hwzl[bL uwhllw
uw1ro OWjl.Jj2[!: 'lpuq_b[ln[ll'l upwl[nrfl Uo-u hwzt.J.bLnL hw
UW[l ~nru urwl[n[lGb[lfl (lUI'lhwGmr OWPJJ2(1 hwGmu bGj2 
htluq. urwt.J.n[lGb[lfl [!UI'lhWGnt[l OWPJQjlg, WJUflGJ2u· 

uo = $210-$160 =$50 • 
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(w) ~fif).hwfimp 6wj"up (p) Uwht.'lwfiwJ~fi 6wj"up 

~--~----~--~----~--~--p 
0 2 3 4 5 

ul.jwp4-1. ~[jllhw0mp6wtu~h u uwhliw[jwJh[j 6wtu~h LflntuwnO!nLPJnLO[! 
U]U GljWf1(1 wrumuwlj 4-2-~ li1LUWLUbf1(1 l.l.jWlilljbf1nllJ t zbLnL hWUWf1 $210-jlg hwGmu bGj2 $160 u UlilWUnLU $50: 
q6wqf1~ Ujll?ngnt.l: (p)-mu uwhuwGWj~G owtuJ2(1 nrmzt.lw6 t (w)-mu IX) -~[j hWUWLI.jWlilWUtuwGnrt ljblilbf1nt.lli1Wf1t.lbL t 
Wf1li1Wflf1WG£11 wubG ujl ujlwt.lnf1 wt'ijl f}jluwg (w)-mu ~0-jl hwm~ ljnf1(1, jlulj (p)-mu Uo-jl (lG!fhWlil J2WJLbf1(1 jl-
wt.lbLWgt.lw6 hwt.lbUWL owtu£11 hwzt.lwf1ljjl ujl2ngnt.l: Uju- f1Wf1 t ljwl.l.jmu UCi -jl hwf1~ ljnf1[J: 
Ujbu" h~Gqbf1nf1f} ujlw4_nf1~ Wf1li1Wflf1nL~JWU UCi -G nf1n-

UU=iUUuU3ru oUtu~r 
uu,uuuntuc 

UwhliwOwJhO 6wtum::) mOmbuwq.humLpJwO l.Jwrl:i
l{nrwq.nLJO hwul.jwgmpJmOOI:irhg t: UwhliwOw
Jh[j OWfu~[! 1 lihwl{n[1 hwl{l:iUWL W[1lilWI"}I1W0~ 
W[1lilWillll:iLnL hwl{bUWL l.jwli LllWQnLQh! owtu~O t: 
Uubo~· ClbnOwrl.JmpJmO[! $10.000 QOilhwOmr 
owtu~nl{ wnmw11rmu} t 1000 l.jnzm ul.jwl{wnwl.j : t
pb 1001 ul.jwl{wnwl.j W!llilWillll:iLm [!UilhwOmr 
owtu~D $10.015 t. wUjw 1001-1111 ul.jwl{wnwl.Jh 
WfllilWilllnLPJWO uwhliwOwJhO owtu~D $15 t: 

Urumuwl.j 4-1-h ml{JwLOI:ir[! wrumuwl.j 4-2-
mli oq.mwq.nr6l{w6 bO, nrUJI:iuqh Lmuwpwul{h. pb 
uwhliwOwJhO 6wfu~[! hOiUJI:iU b(J~ hwzl{mli: Urt
JnLUWl.j 4-2-h UJmOwl.J (3}-mu hn6 pl{l:irnl{ Ozl{w6 
Uo-h wrctb~OI:irQ umwgl{mli bO UJmOwl.j (2}-h 
Qo-hg hwObLnl{ Qo-h Owtunrll ~wOwl.jmpJmO[! : 
UJUUJhumt wnw2hO lihwl{nrh Uo-0 $30=$85-$55 
t: trl.Jflnlll) lihwl{nrh uwhliwOwJhO owtu~D· 
$25=$11 0-$85: tl{ WJUUJbu zwrmOwl.J: 

UO-h UjnLOWl.j[! QO-h UjmOwl.Jhg UlilWOWlnL 
Lfmtuwrl:iO Uo-h wrctl:i~OI:i!l[! l.Jwrnrt bO~ umwOwC 
wrumuwl.j 4-1-h <Do-h Jmrw~wOiJnLil wrctb~ hw
ObLnl{ <Do-h libl.J mnrt Ol:ir~L. q.mOl{nrt wrctb~flg: 
rO!n~L : nrnl{hbmL. Lflnlflntuwl.JwO 6wfu~[! lihzm w-
6mli t WJOUJI:iU, hO!UJI:iu [!OilhwOmr owtu~D. L. 
lihwl.J mwrpl:i[1mpJmGO wJO t. nr (!Ulil uwhliwO
uwo· <Do-G UJhmh ul.jul{h 0-hg L. n! pb 10-h hwu
mwmmO liwl.Jwrllwl.Jhg: (Ummq.b~. nr 30-0= =85-
55 L. 55-30=110-85, L. WJUUJbu zwrmuwll) : 

UflUJWfJflnLPJWU uwhtJwliWJ/lU uwfupf! Wf7-
l11WfJf7WUJ2/7 1 hwt.fbijW[ tJfJWt./n(lfJ W{lU7WfJ(lnLp
jWU wnwpwg{lwu uwjupu t: Uf]Jnwwl; 4-2-mtJ WJU 
hW2t./W{l/;t./WU ( Wf7U7WfJ(lWUpfl b(l/;nL hW{lW/;flg 
tJW/;W(lfJW/;Ubfl/7 [!UfJhWUnLfl uwjupb(l/7 hwtJb
tJwmtJwu tJflpngnt.f: 

UwhtJwuw;flu uwjup[! QUWU/WU7ljbf7Ub{lmtJ: 
ul.Jwr 4-1-[! LnLUwpwOmli t [!OilhwOmr 6wfu~[! L. 
uwhliwOwJhO 6wfu~[! : UJO gnl)g t lilWLhU. nr Uo-u 
Qo-h hbm l.jwUjl{w6 t WJOUJbU, hO! UJOU [!01lhW
(Jm[1 WllllJnLO~[! uwhliwOwJhO WllllJnLO~h hbm 
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(1) 

flwuw~ 

B 

(2) 

~WUIIlW

IIlWQ.11tlWO 
awtuJ? 
~0 

(3) 

CDmpn
tuw~wu 
awtu£ 

CDO 

(4) 
eul'}hWUnL11 

awtu£ 
Uo==m+CDO 

(5) 

Uwhliwuw
JI1u awtu£ 

uo 

(6) 

1 lil1wtln-
1111 lil12l1u 

OWj"uJ?[! 
uo = eo112 

(7) 

1 lil1wt1n1111 lil12l1u 
hWUIIlWIIlWqptlWO 

OWtuJ?t:! 

(8) 

1 lil1wt1n1111 lil1-
211u ttJnttJntuw
~wu awtuJ?t:! 
UCDo=CDO/J? ($) ($) U~O=~O/:Q 

($) ($) 

0 55 0 55 

1 55 30 85 

2 55 55 110 

3 55 75 130 

A·" , .,. . . 55r== · . . 1 as<= 

5 55 155 210 

6 55 225 280 

7 55 370 

8 55 480 

9 55 555 610 

10 55 705 760 

* U112f1[j awtu:er ul{wqwqnlju liwl.jWpr}Wlf 

30 
27 
25 
22 
20 
21 
30 
40 .. 
50 

60 

80 
90 

100 

110 
120 
130 
140 
150 

($) 

85 

55 

43 !. 
3 

42 

46~ 
6 

52 

60 

67!: 
9 

76 

($) 

55 

27 :. 
2 

18 ~ 
3 

- :.- 13! .. 
4 

11 

g :_ 
6 

7 '!._ 
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Ut1JnLUW~ 4-3. Owtu11h pnLnl1 hwu~wgmp]nLGGbp[l ULnwgtlmli b(J [lGilhwGmp 6wtu11h UWGI'ltlW~hg 

0wtu:el1 pnLnr hwu4wgmpJmuutp[! 4wpnrt bu£ UIIlWUWL 
UjnLUW~ (4)-mli qblilbrttlW6 e0-11g: (5) L. (6) UJnLUW~ubp[! 
L4WI1qwpwumu tu uwhliwuwJI1u L. lil12l1u awtuJ?tl1 ~w11L.n11 
hwu4wgnLpJmuutpo: ~wl[tuwl 4wli uwhliwuwJI1u awtupo 
hwzl{wp~ttmu t C0-11 hw2n1111 1Ilnrttrl1 IIlWI1Pbl1mPJWlip L. 
gmJg t 1I1ptlw6 hna ul1ztpntl: U0-11 uwhmu 4nrl1 wrdtJ?ut-
11t:! tttpgttwa b[j [j~wp 4-2 (p)-11g UIIlpl[wa tu zbrtWIIlWrJ ur-

~wli wlipnt12WllwG oqLnw~wpmp]nLG[! uwhliwGw
JhG oqLnw~wpmp]wG hbLn: 

t'GiUJhUh~ LnGUj;1 ~w11n11 t mGbGwL UO-h ~np[! : 
<Dnp~wnw~wG mumliGwuppmpJmGGbp[! UJWpqbL 
bG, np ~wpriwLnL. dwliwGw~W2112WGmli (wJ
upG{1G, bpp wpLnwrwwlih2ngGbph 6wLtww hwu
LnwLnwqpLtw6 t) W!1LnWI111W~WG qnp6mGbmpjWG 

ztrntt: UJmuw~ (6)-mu qlilt:Q u~wp 4-2 (p)-r U-waL. uo-r 
~npp $40 ul{wqwqnLJu awtu:er ~blil[!: (Ywpn"rt bi? pw
gwlilpbL, pt Uo-r WUIIlrtWujlznLl wpdb£[! ru~m t hwl[w
uwp Uo-r ul[wqwqnLJU ~blilpU hWUWUjWIIlWUtuwunrt 
WUIIlr]WUjlzntl uzl{WO Wpdb:Qpu: UWU hwzl[b:Q U lflWgpb:Q 
WrtJnLuw4mli pwg pnrtul[wa pnlnr wpcrb:eutpo): 

Lib6 liwup, hGiUJbu GwL. wqwpwljwqnp6mp]wG L. 
2WLn 4ln1111 ~bnGwp~mp]mGGbph hwliwp, uwh
liwGwJhG 6wtuph ~npbpG mGbG U Lnwnp oL., tJGi
UJbu UJWLn~bptlw6 t G~wp 4-1 (p)-mli : U]u U-w~L. 
ljnp[! u~qpGwljwG 41nLLmli h2Gmli t ' hwuGbtml. 
GLtwqwqmJG ~bLnh, pu~ w]umhbLnL. ul.jumli t 
pwp~pwGwt: 
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u~w(14-2. Owtu~~ pnLn(1 ~n(1b(1[1 ~w(1nrt b(J 
umwgt.l.bL [l(jl'].hw0m(16wtu~~ ~n(1~9 
(w) ~UflhWUnL[l owtu~[! 4wqutJ.w6 t hWUlllWlllWqptJ.wo 
owtu~tlg L. ttlmtmtuw4wG owtu~~g : (p) UwhuwuwJ~G 
owtu~~ hWUlll 4nfl[! ~2umu t, ~u4 Wjumhblllu pwp<3pw
CinLu, ~Ull.ljbU b[lUnLU t WllJnLUW4 4-3-~ UjnLCiW4 (5)-nLu 
pbptJ.wo UO-~ zbllWlllWJJntl GztJ.wo wpctb~Gbp~g : (p)-mu 
u~2~u owtu~~ bpb~ 4nrbp[! hwztJ.tJ.wo bu· [!Uflhwump, 
hWUl11Wl11WqptJ.w6 L. 41n41ntuw4wu owtu~[! pwdwCibLntJ. 
[!UflhWump WplllWflpWG~~ tJ.pw· 

UO=~OI~. U<DO =<DO/~ L. u=m ==m1~ 
Pwg~ flpwu~g. Uo= U<DO+U=!O 

nLZWflPnLf'JnlU flWp<3pb~. nr Uo-~ 4np[! Uo-~ 4nr~ hblll 
hwllltJ.mo t Gpw GtJ.wqwqmJG 4blllmu: 

ur~ru oUtu!2 

S0l.I11Juwq.tunmf)JWO 1.! q.n(16W(1W(1nLJ:)JWO hwliw(1 
~w(1l!n(1 6wtu~~ hwu~wgmf}jnLOOIJ(1~ gwO~G w
l{w(1lllmli b(j~ li~2~[j ~Wli l.I1bUW~W(1W(1 6wtu~~ 
LI1W(1pb(1 l.I1buw~Ob(1~ ~00w(1~mlint.J.: Urumuw~ 4-
3-0 [!01JW(1Ciw~mli t 4-1 1.! 4-2 wrunww~Ob(1~ l11l{
JWLGG(1[!, OIJ(1wniJLnt.J. On(1 lib6m(:)JnL00b(1' li~2~0 
6wtu~IJ, li~2~[j hWULI1Wl11WQ.(1t.I.W6 6wtu~IJ 1.! li~2~[j 
LJlnlJlntuw~w(J 6wtu~o : 

ursru ~uu uru'-lnrr oUtu!2 
owtu~~ wlit0w~w(1L!n(1 hwu~wgnLJ:)JnLOOIJ(1~g lit
~[! li~2~[j 6wtu~O t, n(1[!. hwlibliwl11nLJ:)jW0 li!J2 
'll1t.l.bLnt.J. q.(J~ ~wli li~2~0 b~wlil11~ h!JLI1, (l!Jn0w(1-
~nLJ:)JWG[l h0W(1Wl{n(1nLJ:)JnL0 t LI1WL~U n(1nzbLnL, 
f}IJ ~O~o zwhmJJ:} mO~~. f}b~ ~mo~ : U/Jp/Jli owfup£! 
Q01Jhw0m(1 6wtu~[j t• pwctw(Jw6 W(1l11WIJ(1l{w6 
li~Wl{n(10G(1~ f}l{~ l{(1W, ~[j~UjtW gmjg t lll(1l{W6 
wrumuw~ 4-3-~ ujmOw~ (6} -mli: UJu~(J~[j · 

UjmOw~ (6}-mli, G(1p li~wjO 1 li~wt.l.n(1 t W(1LI1WIJ(1-
l{mli, li~2~G 6wtu~IJ Uj~lll~ L~O~ OmjG[!, ~[j~ n(1 
[!01Jhw0m(1 6wtu~IJ ~wli $85/1 =$85: Uw~wJO ~=2 
IJGUj~mli Uo=Qo/2=$11 0/2=$55, ~O~Ujbu n(1 gmJg 
t lll(1l{W6: nL2WIJ(1nLf}jnL0 IJW(1Cl(1b~, n(1 li~2~[j 
6wtu~IJ u~qpmli h!JLI1qhbl.I1b Ot.J.wqmli t : (.!2~~ ht
l11n ~l.I11Ju(JIJ(J~, J:)G ~O~m}: ~=4 IJGUj~mli · hwuOIJ
Lnt.J. $ 40 Ot.J.wqwq.nLJG W(1ctt~~o. Uo-G u~umli t 
1JWGIJWrtn(11JG w61JL: 

u~w(1 4-2-mli q.6wq.(1nl{ UjWLil~b(1l{w6 IJ[j Wrt
JnLUW~ 4-3-~ 6wtu~t(1~ l11t.I.JWLGG(1[!: u~W(1 4-2(w}
(i UjWLI1~G(1nLli t [!01JhW0nL(1, hWULilWLilWQ.(1t.I.W6 1.! 
LJlnlJlntuw~w[j 6wtu~G(1[! W(1lllWIJ(1W0~~ lllW(1pG(1 
liw~W(11JW~Ob(1~ IJGUj~mli: u~W(1 4-2(p}-O uwhliw
Owj~O 6wtu~~ hW(1f}Ggl{w6 ~n(1~ hblll li!lwu~(J 
01J(1~wjwg0mli t li~2~0 6wtu~~ LI1W(1pb(1 hwu~w
gnLf}JmOOIJ(1[! : (w} q.6wq.~(1[! gnljg t lllWL~U, f}G 
LJlnlJlntuw~w(i 6wtu~~g ~wtut.J.w6 [!01Jhw0m(1 
6wtu~O ~O~L4GU t LJlnlJlntut.J.mli, WJO IJGUj~ml! , G(1p 
hWULI1WLI1WQ.(1l{W6 6wtu~IJ li[Jm(j t hWULilWLI1nL0: 

UJctli IJWnOwO~ (p} q.6wq.(1~0: UJ(i UjWLI1~b
(1nLli t Uo-~ U-w{ll! ~n(1[!, n(1[1 l11GI1W'll1t.J.w6 t (w) 
q.6wq.(1~ Qo-~ ~n(1~ l11W~. n(1~9 W(1lllw6t.J.tL t : 
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ur~ru 1uususuqrLtuo bLl ur~ru 
<Dn<DntuUL!Uu outu~ 

"61lzt.n WJUUJI:iU, tJG~UJI:iU [JGI}hWUnLJ1 owtuQIJ t.n[ln
hl:igtJGQ hwut.nwt.nwq.rt.lwo L. lflmtmtuwljwG owtu
QI:iJ1tJ, lil12tlG owtuQIJ L.u ljwJ1nrt l:iGQ t.nJ1nhl:iL hwu
t.nwt.nwq.rt.lwo L. lflnlflntuwljwG pwrtW11J1tl~Gtrr: 
UfJpfJIJ hwumwq{lt/wu uwfupf! (U1o) uwhliwG
t.lmli t nrUJtu 10/Q: S2wGtJ nr IJUI}hwGmJ1 hwu
t.nwt.nwq.rt.lwo owtlJQIJ hwut.nwt.nmG t, WUJW w6nrt 
WJ1li1WI1J1WGQtJ t.lrw Grw pwdwGmli[J t.nwtru t w
G[JGI}hwt.n Gt.lwqnrt litl2tJG hwut.nwt.nwq.rt.lwo 
owtu2r ljnriJ {t.ntu· wrumuwlj 4-3-tJ uJmuwlj (7)
IJ): ulJwr 4-2 (p)-mli t.nJ1nhwq.ont.l UJWt.nljtrt.lwo 
V1o-r LJnriJ uliwu t htJUJtrpntr. nru wuiJGI1hwt.n 
lint.ntGmli t tri.Jm wnwGgQGtrru. wJG r2umli t 
wt.lttr m wt.lttr gwa· lint.ntGwtnt.l hnrtJqnuwljwG 
wnwGgQtJG, trp hwut.nwt.nmG 1<5-G pwdwGt.lmli t 
wt.lttr m wt.lbttJ zwt.n litJwt.lnrutrr t.lrw: tf)t 
huwrwt.lnr hwliwrtGQ GwL. 2-r zwt.n lflnnr ljnt.nn
rwlJwJtJG WJ10I:iQUI:iJ1[J, WUJW U1<5-tJ ljnJ1[J ljuljut.ltJ 
wGt.lbJ12nLf)JmutJg, trp t.ltr2wt.lnr 1<5-G pwctwu
t.lmli t wt.lbttl m wtJ.I:ittJ lflnnr Q-brtJ tJ.rw : 

U/JpfJIJ t/mt/lnfuwljwiJ uwfupf! (U<Do) hwt.lw
uwr t lflnlflntlJWljWU OWtlJQIJ pWOWUWO WJ1li1W
I}J1WUQtJ t.lrw ljwli V<Do=<Do/Q: ru~UJI:iu wrumuwlj 
4-3-tJg, WJUUJI:iu tt uljwr 4-2(p)-tJg I.Jwrnrt tGQ 
t.nl:iuGtt. nr WJU ortJuwljtJ 11tUJnmli V<Do-G uljq
pmli GtJ.wqmli t. tJulj WJGmhl:it.nL.' w6mli: 

uljWJ1 4-2(p)-G t.nGt.nl:iuwq.tJt.nnLf)JWU lit2 4.6nwljwu 
uzwuwljnLf)JnLU mutgn11 q.OWUJWt.nljl:iJ1 t: ~l:iJ1 htJ
znrtnLf)JWU lib2 WJU Ujl:it.nQ t lil:itlJt.ltJ : nLZWI1J1nLf)
JnLU I}WJ1()J1I:iQ, n[l w6nrt UO-tJ ljnru wugumli t 
Vo-r Gt.lwqwq.nLJG ljtt.nnt.l: Uo-/7 /.jnfll! fJfl Gt.lwqw
q.nLJG ljbumuJ ti/72cn hwcntfmtJ t Uo-{1 /.jnfl/7 J!WflO
{lwgnfl hwmt/WU/7 hbm: 'lw Gzwuwljmli t, nr t
f)l:i Uo-r LJnriJ q.t.nGtJ.mli t uo-r ljnrtJg gwo, WUJW 
Uo-G Gt.lwqmli t: ru~n~L t WJ11UJI:iU: tf)t Uo-G Vo
tJg gwo t. WUJW wrt.nw11rtlwo t.lbr2ru litJwt.lnrr 
owtlJpG wt.ll:ittJ 2tJ~ t, pwG WJ1t.nWI1J1t.lWO pntnJ1 Gw
tunJ111 litJwt.lnrGtrr litl2tlG owtu2IJ: tf)b t.ltr2ru 
litJwt.lnptJ owtlJQG wt.lbttJ !1t"l~ t, QWG GwtunJ11}GbrtJ
G[J, wUJw unr uo-u (wJutJGQu· wJG uo-G, nriJ ut
rwnmli t t.ltr2ru litJwt.lnriJ) Ujl:it.nQ t wt.lttr lflnnr 
ttJGtJ, QWU htJG Uo-G, WJUUjl:iU nr Uo-G Ujl:it.np t ttJ
GtJ Gt.lwqnrt: Vtr owtuQtl ljnrtrnt.l WJ1li1WhWJli1-
t.lw6' tf)t uo-r LJnriJ uo-r LJnrtJg gwo t. WUJW 
Uo-tJ ljnp(! Ujl:it.nQ t ttJGtJ t.lWJ11JUf)Wg: 
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rulj tJ-Gi 4ttJGtJ, l:if)l:i Uo-G LtJGtJ Uo-tJg t.ltr : 
UJu I}GUJQnLli t.ll:iJ12tJG litJwt.lnrtJ owtuQG wtJ.I:iLtJ t , 
QWU GwtunJ111litJwt.lnrutrr litJ2tJG owtuQIJ: UJUli11:i
rtt"l9' Gn[l litJ2tJG owtuQIJ (litJ2tJG owtuQIJ. GtrwnJWL 
tJ.bJ12tlG litJwt.lnriJ) UJI:it.nQ t wt.ll:itll lito ttJGtJ, pwu 
htJG Vo-G: 1tt.nL.wpwJ1, tf)t Uo-G Uo-tJg t.ltr t, w
UJW Vo-G UJtJt.ntJ LtJGtJ w6nrt: 

4.l:iJ12WL1JI:iu, l:if)t Uo-G 6tlzt.n hwt.lwuwr t Uo
tJG, WUJW t.ll:iJ12tJG litJwt.lnrtJ OWtlJQIJ 6zt.nnJ1I:iU hw
t.lwUWJ1 t pnLnr uwtunr11 LitJwt.lnrutrr litJ2ru 
owtlJQtJG: 11:it.nL.WpWJ1, Gn[l Uo-G, nrtJ lit2 lit.numli 
t GwL. t.ltr2tJG litJwt.lnJ1IJ, hwt.lwuwr t htJG Uo-tJG. 
uo-r L. uo-r hwt.lwuwrmf)Jwu 111:iUJQmli uo-r LJn
riJ t.nwlflwlj t: 

nwmtJIJwljwtJ Of1fJIJwlj: Uhwt.lwutJlj Uo-r L. Vo
r lflntuwnu~nLf)JWU pwgwt.n[lnLf)JnLUIJ. nntb2tJ litJ-
2tJG q.Gwhwt.nwljwuutrtl ortJGwljnt.l: ranrt uq-G Ltl
GtJ ()tr litJ2tlG q.Gwhwt.nwljWGIJ (ljwli lit"l2ru hw
t.lwQwljwG q.Gwhwt.nwljWU[J litJG~L. WJOli), tJulj uq
(j' WJU t.nwrt.lw ()tr uwhliwGwJtJG ljwli hwt.ltuwt 
litl2ru q.Gwhwt.nwljwGIJ: tf)t uq-G uq-tJg gwor ttl
GtJ, WUJW wJG ljlflnQrwgGtJ Gnr uq-G: UJUUJI:iu, tf)t 
wnw2tJG trljm t.nwrtJutrtJ hwliwJ1 ()tr Uq-G 3 t. 
ruLJ trrnrl}t.nwrt.lw uq-u· 2, WUJW unr uq-G (tr
rnrl1 t.nWJ14.W WtlWJ1t.ntJG) 2 ~ t : uliwuwUjl:iU, l:if)l:i 

()tr uq-G trrnr11 t.nwrmli wt.lttr pwr()r t. QwG 
litJG~ WJI1 brtwo uq-G, WUJW unr uq-G ljpwr()rw
Gw: UJGt.nl:irt, nrt.ntrt uq-G hwt.lwuwr t uq-tJG, uq
G dwliwuwljtJ IJUJ:)Wgpmli ljliuw GnLJGQ ljwli wu
lflnlflntu: umJG wnGinLf)JmGG t GwL. litl2tJG L. uwh
liwuwJtJG owtuQI:iJ1tJ hwliwr: 

Uo-r L. Uo-r lflntuwnu~nLf)JnLUU wt.lttr LWt.l 
hwuljwGwtm hwliwr mumliuwurrtQ Gl.Jwr 4-2 
(p)-tJ LJnrtriJ L. wrumuwlj 4-3-tl f)tJ.I:iriJ: nLzwi1-
J1nLf)Jmu 11WJ1()J1I:in, nr wnw2ru trt2 litJwt.lnrGt
rr hwliWJ1 Uo-G Vo-tJg gwo t, L., hl:it.nL.wpWJ1, litJ-
2tJG owtuQIJ Gt.lwqnrt t: utJzt.n 4 litJwt.lnrtJ l}l:iUJQnLli 
Uo-G hwt.lwuwrt.lmli t Uo-ru: 4 litJwt.lnrtJg pwr()r 
Uo-G UO-pg tll:iJ1 t L. Vo-tJG wG[JGI}hWt.n ()q.mli t 
l'll:iUJtJ t.ltr : 

Ulilflnlfll:iuQ· 
GflJ! uwhtJwiJwjftiJ uwfupf! tJ/7p/71J uwjup{1g 

gwU{l t Wli/W uf7pf71J UWfu/}l! WJU oqmtJ t fJbli//7 
gwU, bflJ! Uo-IJ 6f72m hwtfwuwfltfmtJ t Uo-f71J, w
li/W Uo-IJ nf. w6mtJ t U. nj t1 IJtfwqnuJ, WJ! 
qcniJtfmtJ t f7f11JtfwqwqmjiJ ljbcnmtJ. {1ulj bflJ! Uo-IJ 
Uo-ftg tfbf1 t. wu;w WJIJ Uo-IJ oqmtJ t t/bf1: 
~bU1uWJ!W{1. 

Uo-/7 U-woU. /.jnfl/7 umnf1f7IJ tJwumtJ Uo=Uo= 
IJtfwqwqmJIJ Uo (t.nl:i'u GwL. hw2nr11 t2t1 t.nnrtwt.nw-
4tl utr11tlriJ): 
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Uf'SU'1f'nt-03UL t4. 
outu~trr LJU'11Q 

~bq ~Wf1n'1 t hblllWQflQilGL. (:)b <'lbnuwp~nLJ:)JWU 
6wtuQbf1Q nplllb'1119 bG wnw2wGnul: rrw~wGnu.l 
bLW~blllQ 6wtu211 ~npbflQ ~bG: Ul{bLil zmlll rwwGQ 
6wq.mu bG <'lbnGwp~nLJ:)JWG npf1bq.pw6 Wf1LllWf1-
!1Wb'1wGw~Gbppg L. Gbf1f1f1WUQGbpp q.Gbppg: 
UJdU, bpp WfllllWI'lflnLJ:)JnLG L. 6wtu2 hwuljwgmf}
JnLGGbflQ Gbp~wJwgl{w6 bu, ~wrn11 bGQ G~wrwq.
flbL 11f1WUg wnG~nLJ:)JnLUQ: 

OWtuQbflp L. Wf1LllWf1f1nLf}jWG ~WUW UjWpq t. 
Wf1LllWf1f1WUQP JnLf1WQWULJnLf1 UW~Wf1f1W~p hw
UWfl <'lbnuwp~nLJ:)JnLGQ UJGLllQ t QGLllflP Gbpf1f1WGQ
Gbpp Gl{wqwq.m)G 6wtuQWLllWf1 hwuwljgmf)JnLGQ: 
CwhnLJJ:)WUblll <'lbnGwp~nLJ:)JnLGQ upzlll LJ2wGw 
QGltlflbL Gbpf1f1WGQGbpp WJG tllwf)bf}Q, npnl{ wr
LllWf1f1WGQQ ~f}n'1Wf1ljl{p wt.lbGwgw6p 6wtuQbpnl{: 
ubf1f1f1WGQGbpp Gl{wqwq.nl)G 6wtuQWLllWf1 tllwf}b
f)p QGf1hwGmr 6wtuQD hwzl{bLmg hbllln ~mGb
GwGQ 4-1-pg 4-3 wrumuw~Gbpmu Gzl{w6 QGf1hw
Gmr 6wtu2o: 

UfllllWI'lflnLJ:)JWGQ l{bpwpbf1n'1 Llll{JWLGbppg 
6wtuQbf1p UlllWQnLUQ ~Wf1n'1 bGQ LllbUGbL up 
UJWilq oppGw~nl{: bG(:)Wf1f1bGQ. wq.wpwljwltlbfl 
QnubuQ l{wp<'lwljwLbL t 10 wljp hn11 L. gnpbG wr
LllWf1f1GLnL hwuwr ~wrn11 t Ll.wp<'lbL hn'1wq.np6-
Gbp: UbqnGp QGf}WQQnLU hn11111 WljflQ wpctb $5,5, 
pu~ wztuWLllWGQQ. t.lblj wztuwllln'111 LI.WflClQ $5: 

Oq.Lllwq.np6bLnLI. hn11wq.np6mf})WG ctwuwGw~w
ljpg G'1WGwljGbp· Qnt.lbUQ ljwpn11 t Wf1LllWf1f1WGQ 
LllWL QULll wrumuwlj 4-4-11 wnw2!1G bpbQ UJmGwlj
Gbpmu pbf1LI.w6 WfllllWf1f1nLJ:)JWG :pmG~gpwJp: UJu 
oppGwljmli hn'1Q hwultlwlllwq.pl{w6 6wtu2 t (n
rnLI.hblllL. wq.wpwljwlllbfl QnubuG wztuwlllmt.l t 
QULll 1 0-WUJW LI.WflClW~WLUWG UjWjuwGwq.pp), pulj 
wztuwlllwGQQ. tllntllntuwljw(j 6wtu2 (npnl{hblllL. 
wztuwllln'111G hbzlllnLJ:)JWUp ljwpbL!l t Ll.wp<'lbL L. 
wztuwlllWGQpg wqwlllbL): 

UplllWf1f1nLJ:)JWU Llll{JWL GbpQ L. Wf1LllWf1f1nLf}
JWG JnLflWQWG~JnLfl liwljwpf1wljmu Gbflf1f1WGQp 
6wtuQbf111 Llll{JwLGbpG oq.Lllwq.np6bLnLI.. ljwrn'1 
bGQ hwzl{bL Wf1LllWf1f1nLJ:)JWG QGf1hwGmr 6wtuQIJ, 
nro gmJg t Lllf1LI.w6 wrumuwlj 4-4-11 UJmGw~ (6)
mu: nnUJbu orpuwlj f1PlllWf1~bGQ 3 LllnGGw gnpb
up WfllllWI'f[lnLJ:)JWU QGf1hWGmp 6wtuQQ: SpLI.w6 
WJllllWI'fflnLJ:)JWu :PmGljgpwJp f1GUJQnLU QnubuG 
WJU QWGWljnLf}jnLGQ ljw[ln'1 t W[llllWf1f1Gl 10 wljp 
hn'1nLI. L. 15 wztuwllln'1nLI.: 3 LllnGGw gnpbup Wf1-
LllWf1f1nLf}jWG QGf1hwGmp 6wtuQD lJL!lGp' (1 0 wljp X 

$5,5 JnLflWQWG~JnL[l wljpp f1pUwg) + (15 wztuw
Llln'1 X $5 JnLflWQWULJnLfl wztuwllln'1P LI.WflClQ) 
=$130: uuwG hwzLI.wrljubfliJ ~LllwG wrumuw~ 4-4-
11 uJmGw~ (6)-11 UJmu pnLnr QGf1hwGmr 6wtuQbf111 
wpctbQGbpQ: 

nL2Wf1f1nLJ:)JnLU f1Wf1Clf1GQ, n11 WJU QGf1hwGmp 
6wtuQGf1Q GmjGG bG, pG~ nr 4-1-pg 4-3 W11JnLUWlj
Gbpmu gmJg Lllf1LI.w6ubpQ, wJGUJbu nr WJI'f wrum-

Ublj WJL ljwpLnr 4Jntuwnu~mpJmG Lu ljwf1bL~ t lllbuub( GwJbtml [lUf)hw 
ump 6wtu12r q.6wq.p~G: Ubp Of1pGwljmu wljwCiwlllbu brjWU£ UO-~ ubo pn~~£
Gbp~. bpp W[1lllW1)[1WUj2[1 u~ uwljWpf)Wlj~g wugumu tr UjnLU~Ci: Ujcti.l uwu
[1W'l~ll1Wlj[l uL.bnbj? [1Uf)hwGnt[1 6wfuj2~ ljn[1p L/[1w· qGGbtnt./ 3,999 (hwqw[1) 
J?-pg 4,000 (hwqw[1) £-ru wugGbtm OWfu£[1 : 

0bQnLJ:)JWG L. uwhliwGwJilG 
6wtu211 tllntuwnG~nLJ:)JnLG[l 

1 hwlllnp~ 1 q.Ltur hwt./btt.!womu lllf1L/w6 t. pb ljnf1 q.6bf1r pb£mpJmGu ru~
Ujbu t n[lnzt.!mu, pulj Uo-(j Wjf)lllbfuupljwjp ur hpw(Jwlr LnLUWpwumu t : 4-3 
UljW[1U oq.Gmu t UjWpqbtnL (1) Uo-r· npUjbU j?-~ bpljm ljblllbflP Llr2L. t.!bf12W
L/n[1 4JnttlntumpJwG f)bUjJ?mi.l hwt./buwL owtu12r 4Jn4JntumpJwG L (2) uo-r· 
npUjbU Wf1ll1W'lf1WUJ?p wGL/br2 4Jnpf1 4Jn4JntunLpJWU f)blljpmu owtu£11 4Jn-
4JntumpJWU (W[1ll1WhWJlllt./w6 j?-p llll{JWLI.jblllntU ll1W[1L/WO znzw4Jn'lfl pb
pntpjwup) Lli12L br)WOlllWppbpmpJnLU[!: a ljblll~g b ljblll[! b11w6 hbnwL/npmp
JnLUIJ hwi.lwUjwlllwutuwumi.l t Wf1ll1W'lf1UJ[i_pl1 1 hwt.!buwL urwt.!nfl~: b-11g a· 
hbnwt.!nflnLPJnLU[! (Jbpljwjwgumu t 'lrwu~g ptun'l [!Uf)hw(Jmp owtu.rl1 w6[1, n
Il[! hbug uwhi.lwuwJ~[j owtu£~ wnw2~[j L. UjWflqwq.nLJ[i uwhi.lw[imi.l[i t: 

Uwhuw(JwJ~[j owtuJ?t:! b[1ljf1nf1'1 br)w(Jwljnt./ uwhuw(JL/mi.l t npUjbU [!Uf)hw
ump owtu£11 ljnpl1 pb£nLpJmu: a ljblllnti.l ljnp~ pb£nLpJm[i[! lll[lt./nti.l t a ljb
lllntlllllwpt./w6 znzw4Jnrj~ pbpmpjwi.lp, n[1[! hwt./wuwr t b-~g c hbnwt.!nrmp
JnLU[! pwctwuwo a-11gb Lll1wt.!nr bflljwpmpJw(J t.!rw: Y.br2~t.!br2n. bpp hwt./bL
JWL Ll~wt.!np(Jbpl1 Llb6mpjm[i[! 11wn[Jmu t 4Jn£r. L. hwi.lw[ii.lw[i hwpwpbpmp
JnLU[! L/bpwhwzt.!mi.l bup wt.!bLI1 4Jnpf1 bnwGI.jJWU hwi.lwp, wlljw bpljm uwh-

ba' 
uwumi.l(Jb[1~ lllW[1pb[1ntpjnLU[! f)Wn[imi.l t w[i[izw[j 4Jnpp : (Ujup[jj?(j' l:iC i.ln-

llllb[imi.l t 1. bpp a·-[! ~q.lllmi.l t a-11[i): 

c. ... 
c 
'§ 
~ 
CJ 

u~wr4-3. 

~wow~-~-
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( 1) (2) (3) (4) (5) (6) 
UlllllWI'}IlWG~ ={nllfl UzfuwlllwG~p ={nl'}p Uztuwlllwl{wlla C'GI'}hWGm11 

(lllnGGw Gb[ll'}[lWG~ Gb[ll'}[lWG~ l{WilOWl{ISwll ($' wztuwlllnl'}pG) owtu£ 
gn[lbG) (Wlj[l) (wztuwlllni'}Gbr) ($' w~rr 111'1llwg) $ 

0 10 0 5,5 5 55 
1 10 6 5,5 5 85 
2 10 11 5,5 5 110 
3 10 15 5,5 5 130 
4 10 21 5,5 5 160 
5 10 31 5,5 5 210 
6 10 45 5,5 5 280 
7 10 63 5,5 5 370 
8 10 85 5,5 5 480 
9 10 111 5,5 5 610 
10 10 141 5,5 5 760 

Urumuw~ 4-4, owtu~b(1[! W(1LI1WOL{nul bO W(1LI1WI1(1nlf}JW0 LI1tUWL0b(1h9 u Ob(111(1WO~h owtu~b(1h9 I Uq.wrw~wlllbfl Qnubu!J gn[lbG wiSbgGbLm hwuwr l{wraw-
~WlnLU t 10 W~[l hn'l u Gb[lQ.[lWl{mli Ljlnlj"mtuw~w(i wz-
f\JWU1WUj2: C'Ulll WQ.W[lW~Wq.n[lOnLpJWU W[llllWI'}[lnLPJWG 
-lJmG~gpwjp, WZf1JWU1WUj2fl u hnl'}p 2WUWI'}fl[l OQ.lllWQ.n[l-
OnLU[! ~W[lO'l t lllWL WJU W'lJnLUW~fl (1) -pg (3) UJnLUW~-
Gb[lmu gmJg lll[ll{wo Gb[ll'}[lWG£G m WfllllWI'}flWU£[! : 1 

uw~Ob(1mll Ozl{wo owtu~h llJmu hwu~wgmf}JnL0-
0I:i(11J (WJUhO~o· Uo-G, =m-0. <Do-0, U0-0, U1Ci-0 
u V<Do-0) wq.w(1w~wlill:i(1 Qnal:iuh w(1LI1WI1(1nLf}
JWO 6wtu~l:i11h 0(1h0w~h hwllw(1 OmJOUJI:iu ~h(1w
nl:iLh l:iO: 

u4W2Wl 1USm3Subrc b4 
outu~r u-U~b4 4nrtJrc 

Owtu~h u W(1LI1WI1(1nLf}jW0 lf1ntuwn0~nLf}JnLU0 oq.
Omll t pwgWLI1(11:iLnL, f}l:i lilOLilbuwq.hlilnLf}JWO lll:i2 
WJI'l~WO LI1W(1W6mll q.lilwo· 6wtu~h U-wi:lu ~n(11:i(10 
hO!m bO hhQOL{w6 OL{wqnrt hWLilnLJ9h 0(1l:i0J2h 
L{(1w: 

UljfJpwf1pw;/1fJ, /jwf16wmL L l:if1/jWf1WtnL dwuw
fJwljwlf1PWfJ: owtu12h ~n11h U-wi:lu Lh01:iLm UJWLil-
6wnOI:i(1[! LWL{wq.mjOU ~w(11:iLh t hwu~wOWL W(1-
l11WI1(1nlf}JWO u 6wtuJ21:i(1h llb2 ctwliwOw~h q.n(16n0h 
11b(1nl{: n(1nzmll01:i(1h 0(1Wq.(1mli0 m h(1wq.n(16mll[! 
~w(1nrtl:i0 b(1~W(1 ctwliwOw~ Ujwhw021:iL= Um UJWLI1-
6wnnl{ W(1lilWI1(1nLf}jW0 u 6wtuJ21:i(1h L{l:i(1LnL0nLJ:)
JW0 lil:i2 wnwOi:lOwgOmli l:iu~ l:i(11:i~ LI1W(1pl:i(1 ctwliw
Ow~whwlill{w601:i(1: 1hzl:iOJ2 Ill q.Ltumli LI1(1L{w6 
w~Of}W(1J:)WJh0. ~W(16Wlilu u b(1~W(1Wlilu dwliw-
0W~W2(12W0h lil:i(1 uwhliw0mli01:i(1[! u 11(1W0j2 ~h
(1Wnl:i0j2 6wtu12h hwu~wgmf}jm00b(1h O~wlilliwlip : 

W~flpG $5.5 u 1 wztuwllln'lflG $5 Gb[11'}[1WG£f1 q.Gb[lp LljWJ-
liwuubrmu wrlllwomu bG£ Qnlibufl· uJmGw~ (6) -mli gnLJg 
Ul[ll{WO W[llllWI'}[lnLPJWU 0Wfuj2b[l[!: owtu£1'1 UJnLU pnlnll 
hwu~wgmpJmGGb[liJ (f1G2L4PUfl£ b(i W'lJnLUW~ 4-3-mu 
gm]g lll[ll{WOGb[l[!) ~WflblP t hwzljbL' bLGblnL! IJUI'}hwGm[l 
0Wful2P lllL1,JWLGb[lpg: 

• UljfJpWf1PWJ/1fJ dwtJwfJw/jW2f1PWUfl WJO ctw
liw0wljwlih2ng0 t. n(10 WJOJ2w0 ~w(16 t. n(1 
W(1lilWI1(1nLf}jW0 lll:i2 n~ lih Lf1nlf1ntumf}jnL0 ~h 
~W(1nrt lill:irth mOI:iGWL. WJU ctwliwOw~whwlil
L{womll OWtuJ2I:i(1[! hWULilWLI1Wq.(1L{WO l:i0 : 

• l.tw{16wmL dwtJwfJw/jW2f1PWUfl wJO ctwaw0w
~wlih2ng0 t. n(1[! pwl{w~w0w!wl.f1 b(1~W(1 t 
WJOUJhuh l.f1nlf1ntuw~wu Gl:i(111(1WU~Ob(1h 6z
q.(1lilliw0 hwliw(1. hO~UJhuh~ l:iO Ojmf}l:i(10 m 
wztuwl11W0J2[!, PWJ9 2Wl11 ~w(16 t pnLn(1 Ol:i(111-
(1WOJ201:i(1h Lf1nlf1ntuliw0 hwliw(1: 4w(16Wlilu 
dwliwuw~W2(12W0mli WJUUJhUh q.LtuW11hl1 q.n(1-
6n001:i(1, h0~UJhUhJ2 l:iO q.n(10W(1W001:i(10 m UW(1-
J2WL{n(1mli01:i(1[!, ~l:iu ~w(1nrt wlipnrt2nLf}JWlip i:l
uwlf1ntu41:iL ~wli 6zq.(1lill{l:iL: Um UJWLI16wnnl{, 
~W(16Wl11U dwliw0W~W2(12W0mli wztuwlilw0-
J2h u 0JnLf}l:i(1h 6wtu~l:i(1[! Lf1nlf1ntuw~w0 l:iO, hu~ 
W(1LI1WI1(1W0h2ng01:i(1h OWtuJ2I:i(1[!. hWULilW
li1Wq.(1L{WO: 

• Cf1/jWf1WtnL dwtJwfJW/jW2f1PWfJmtJ ~W(1nrt l:iO 
6zq.(1lill{l:iL pnLn(1 Ol:i(111(1WO~OI:i(1[!, Ol:i(1WOJWL 
wztuwl11WOJ2[!, OjnLf}l:i(1[! u W(1LI1WI1(1Wlih2ng
GI:i(1[!, hl:ililuwpw(1, l:i(1~W(1Wlilu ctwliw0w~w-

2(12W0mli pnLn(1 6wtuJ2I:i(1[! Lf1nlf1ntuw~w0 l:iO, 
U n~ lil:i~[! hWULilWLI1Wq.(1L{WO ~t 1: 

U~Gf')Wflf')WJI10. ~Wfl6WU1l.. l.. bflljWflWUlu d"wliwGwljW2[}[1-
2WGGbrl1 wtJ.bLI'l liwGrwliwuG pGGw[l~mli[} Ulbu· Ill Q.Ltumli: 

I 
I 
I 

I 
I 
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(w) uqwqnq hWUlnLjg(ibp~ ... 

50 100 

U2tuwmwQR 

150 

(p) ... wnw2wg[inul b(i qbp~(ipwg Uo 

0 2 3 4 5 6 7 8 9 10 

UJ1111WI'}JlWQR 

u~WI1 4-4. uijwqn11 hwumljgCibp[! l.t 6wfupf1 U-wdl.t ~npbp[! 
(p)-mli UJWlil~bflt.J.wo uwhliwGwJ~G owtu12~ U-wal.! ~nfltJ 
ul!lwgt.J.mu t (w)-~ uwhliwGwJ~G wrrumG£~ ~n,.,~g : ~wu
lilWlilwq.rt.J.wo hnfj~ UjWflWq.WjnLU tllmpnj1.JW~WG wz
j1.JWli1WG£~ uwhliwGwJ~G WflfiJnLG£() (w) G~Wfl~ P ~bl!l~g 
awtu Gwtu· wCimli t. P ~blilmli hwuGmli wnwt.J.blwq.mJG 
WflUb£~. ~u~ WjGnthblilU, bflp u~umu bG q.nrobl wztuw
l!lWG£~ Gt.J.wqnfj hwlilnLJgGbflQ, Gt.J.wqmli t '1lil~flnLJpmli: 

UwhuwGWj~G 0Wj1.Jj2~ ~nfl[J UlilWgt.J.mu t WfllilW
flflnLpjWG lilt.J.JWlGbfl~g : (p)-~ P ~blil~g awtu [!G~wo lil~
flnLjpmu, Ofl~Gw~· U ~bl!l~ 2fl2W~wwmu. wCinf! uwhliw-

Owtupbph Ubfl l{bptm6nLJ:)JWCi Ub2 11hlilW[l~b(ip 
l.jwp6wlilL dwuwCiw~W2112WCi[!, bpp wj1lilWI111Wlih-
2ngCibfl(! hWULilWLilWq.[llj_W6 tJ(i, f1ul.j WZtuWLilWCip[!' 
Lflmfmfuwl.jw(i: UJCimhblilL, bCif}WI1!1bCip, f}b obn
Ciwp~nLf}JnLCi[! q.nr6mu t wztuwl!lwCiph li[lgwl.jgw
JhCi zml.jWjnLU, n[ll!lbi'J. wztuwlilwCipf1 JnL[lWJ;?WCi~
JnLj1 lif1wijnj1(! UjWhWCi2nLU t wzfuwl!lwl{wpdf1 
lihLCinljCi 6wtup[! : uuw(i hflWI'lflnlf}JWCi Ub2 W[l
lilWI1!1WCiph uwhliwCiWJhCi 6wtup1J l.jw6f1, pwCih np 
hwt.J.bUWl wztuwlilwCiph JnLflWpwCi~JnL[l tlf1wt.J.nflh 
hwt.J.bUWl Wj1lilWI1[1WCip[! hblilqhbl!lb Cil{wqmli t: 
UJL l.jbpUj wuw6· Lflnlflntuwl.jwCi q.nr6nCih Cil{wqn11. 
hwlilnLJQ[! ~hwCiq.bgCih ~wp6wdwli~blil uwhliw
CiwJhCi 6wfupf1 ub6wgliwCi: Uw gmjg t lilWLhU, f}b 
Cil{wqn11. hwlilnLJgCi hCi~m t npnz dwliwCiwl.j wCig 
hwCiq.bgCimu w6n11. uwhUwCiwJhCi 6wtupbpf1: 

u~Wfl 4-4-[!, n[l[! l.ljwflmCiw~mu t 6hzLI1 CinLJCi 
lilt.I.JWtCibp[!, f1Ci~-nfl Wll.Jmuwl.j 4-4-[!, tmuwpwCimli 

GwJ~G Wflf1JnLG£tJ GzwGw~mli t Gt.J.wqnfj uwhliwGwJ~G 
owtu£, wnwt.J.blwq.nLJG uwhliwGwj~G WflfiJnLG£() P ~b
lilnLU abn£ t pbrt.J.mu Gt.J.wqwq.nLJG uwhliwGwJ~!i owtu£~ 
UjWJUWGGbrmu: P-~g W2 oG~wo lil~flnLJF:InLU, wubG£' '1-
mli , wzj1.Jwli1WG£~ uwhliwGwJ~G WflfiJnLG£~ GL/wquw!i 
hbl!l WfllilWflflWG£~ uwhliwGwJ~G owtu£G wCimu t: 

UJUUJ~unt.J.. tllmtmtuw~wG q.nrono~· u~qpmli wCinf!, 
WjGnthblill.! GL/wqnfj uwhuwGwj~G Wflf1JnLGj2G WnW2Wg
Gmu t uwhliwGWJ~G owtu£tl U-wal.! ~n11: 

t WJU tlfll!lp(!: UJG gmjg t lilWLflU, n[l uwhliwCiwJflCi 
WI111JmCipf1 w6uwG lilf111nLJJ:)IJ hwtlwl.ljwl!lwutuw
Cimu t Cil{wqn'l. uwhUwCiwjflCi 6wtupbpf1Ci, uf1Ci~l1bn 
Cil{wqn'l. hwlilmJgfl lilf111nLJPIJ bCif}WI1!1nLli t w6n11. 
uwhUwCiwJflCi 6wtupbfl : 

U[llilWI'lflni'J.wl.jwCimf}JWCi opbCipCibflfl L 6wtu
pf1 l.jnpbpfl LflntuwnCi~nLf}jnLCi[! l.jw[lni'J. b(ip wulfln
Lflbl hblill.tJWl ~b[ll.lj. 

4wf76WmU. dwtJwuw/;W2f7PWlinuJ. bf7f! hwu
U7WU1WQf1t./Wrf bu WJUli//lU/7 qnf70nuubf7, /JUJli//7-
U/lJ} bu Wf7U7WfJf7WtJ/Jpngubf7[7, ul;qpuwt;wu t/Jm
tmtJ t/mt/mfuwf;wu qnf70nuubf7[7 tJfJmmtJ mubu 
fJf7Ul.J.nf7btm w6nrz hwmm}glibf7, /Jut; hbmwqw
;nuJ' ut.fwqnrz: OWfup/J hWUWli/WU7WU/UWU /;nf7b
/1[7 ut;qpuwt;wu t/mttmtJ gmJg bu mwt/Ju utjwqnrz 
uwhtJwuw;/Ju owfupbf7, nf7/Ju hbU7U.mtJ t w6nrz 
Uo-u. bf7f! ul;umtJ bU qnf70bf ut.fwqnrz hwmm;g
ub{l[l: 
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utr~ruL~utrr Qusrnt-ra3nt-uQ 
::>tnuurt..,nt-ra3uu t..,n'lurs 

UJdli owtui?fl hflliuw~wu hwu~wgnLJ:)JnLGGbl1[! ~w-
11nrJ. bGI? ~fl11wnbL WJG ~w11Ltn11 tuurwfl G~wlll
liwlip, f}b 6bnGWI1~nLf}JnLGG fll1 Gbl11fi1WU{?Ubi1G 
/7Dlll!bu t [!Ullll1mli: UJu pwdfluu bq11w4lw~nLli t 
Wl1lllWifl1nLf)JWG l.t 6wtui?bl1fl ~wUJfl mumliuwufl-
11nLJ:)JnLU[!, n11lllbll.. oq.lllwq.nl16btm{ uwhliwuwJflu 
Wl11fJnLU{? hwu~wgnLf}JnLU[!, UJWI1qwpwu4_mli t 
WJU hWI1Q[!, f}b 6bnuwl1~nLf)JnLUGbl1[! Gbl11fi1WG{?fl 
llll14.w6 q.ub11fl lfbUJI?mli flu~UJbu bu oullll1mli 
Gbl11fi1WU{?Ubl1fl G4_wqwq.mjG 6wtui?WlllWI1 hw
liw~gnLf)J mGGb11o: 

uu,uuuU3ru ur'13mu~Q t4 
u4W2UCfm3u outu~r LJUunuQ 

3nL(1W{?WU!JnLI1 6bnuw11~nLf}jnLU Ujblll{? t n11n2fl. 
f}b flG~UjbU Wl1lllWifl1fl fll1 Wl1lllWifi1WU{?[!: ttb~lll-
11W~WUnLf)JnLUU Wl1lllWifl1fl w6mtunQ4_, f}bQ Gw4_
f}n4_: 'lwuw4_wu1fnLli[! ~wqliw~bi1UJfl !fwuwtunuw
~wu ~wqliflQ, f}bQ wuUJfll1wGlllGb!1fl lifl2ngn4_: VbQo 
tulipbl1n4.. f}bQ 4ln211: Ub11 4.bi1LnL0nLf)JWG lib2 
Ujblll{? t hbG4_bG{? WJU hflliuw~wu buf}Wifl1nLf}JWU 
L1.11w. n11 obnuwf7/jmp;muubf71J utfwqwqm;u/7 bu 
hwug(JnuJ /7[7bug Wf7LnWf)f7nLPJWU owfupb[7/}: 
owtui?bl1[! G4_wqwq.mjufl hwugGbtnL WJU buf}Wif-
11nLf)JnLUu fll1w~wumli llll1wliwpwGw~wG t n~ lifl
WJ (j ~WlllW 11JWL lii1Q w~g Wjfl (j 6 bnuw(1~nLJ:)JnLUUb-
11fl WJLI.t, libuw2Gn(1hwlllb11b11fl ~wli GnLJGflu~ n~ 
2WhnLf}Wliblll WJUUjflUfl ~wqliw~bi1UJnLf)jnLUUbl1fl 
hwliw11. flG~UjflUfli? bu {?ntb2Gbl1[! ~wli hfl4_wG!fw
GngGb(1[!: UJG UJWI1qWUjbu UJUifnLli t. n11 6bnuwl1-
~nLf)JnLU[! Ujfllllfl 2WUW fll1 Wl1lllWifi1WU{?U Wl1-
lllWifl1bL huw11wLI.n11 G4_wqwq.nlju 6wtui?bl1n4. l.t 
lfi1Wun4_ flu~ wnw4_bLwq.nljG hWUnLJf} UlllWUWL 
2WhnLJf)fl ~wli WJL GUJWlllw~Gbl1fl hwliw11: 

Ufl hwuw11w~ Ol1fluw~ ~UJWI1qwpwufl, f}b 
6bnuw11~nLf}jnLGG flG~UjbU ~w11n'1 t [!Ulll(1nLJ:)JnLU 
~WlllWI1bL Gbl11fi1WU{?Ubl1fl lllWI1Pbl1 hwliw~gmf}
jmGGbl1fllifl2lt: Uubu{?· n11Ltt 6bnGwl1~nLf)JWG 6wl1-
lllWI1wq.blllGbl1[! hw24.bL bu, n11 Wl1lllWifi1WU{?fl 
gwu~WLfl 9 liflw4_nl1fl liw~WI11fW~[! ~WI1blfl t W
UjWhn4_bt b11~m huw11wL!.n11 brJ.wuw~n4_: t11~m 
lfbUJI?nLli tL 4_wnbtwGJmf)fl ('-l) lib~ liflw4.n!1G w11db 
$2, liflG~!fbn W2t'uWlllWU{?fl (U) lib~ dwlifl wpdb{?[! 
$5 t: CGllll1nLJ:)JnLG (1)-fl lfbUJI?nLli Gbl11fi1WG{?Gbl1fl 
hwliw~gmf}jmGG t' '-!=1 0, flu~ U=2: CGllll1nLJ:)JnLU 
(2)-fl lfbUJI?mli' '-!=4 1.t U=5: nQ11u t q.bl1w1fwubLfl 
[!Ullll1nlf)JnLU[! : Lbl11f11WU{?fl 2nl~WJW~WU llli14.W6 
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q.ub11fl UjWjliwuub11mli Wl1lllWifl1nLJ:)JWU [!UifhW
UnLI1 6wtu20 [!Ullll1nLf)Jmu (1)-fl lfbUj{?nLli hw4_w
UW11 t ($2x1 0)+($5x2) =$30, liflumbn [!Ulll!lnLJ:)Jmu 
(2)-fl [!UifhWUnLI1 owtui?t:! ~wqlimli t ($2x4)+($5x 
x5)=$33: 1bllll.twpwl1, [!Ullll1nLJ:)JnLu (1)-[! ~LflGfl 
G4_wqwq.nlju 6wtui?b!1n4. Gb!11fi1WU{?Ubl1fl q.b(1W
IfWUbLfl hwliw~gnLf}jnLG[!: 

rG~UjbQu ~WI1nrJ. bu{? [!UifhWUI1WQnLli ~WlllW-
11bL WJU lfbUJI?bl1fl hwliw11. b11p ~wu Gbl11fi1WU{?Gb-
11fl lifl {?Wufl hGw11wLI.n11 hwliw~gnLJ:)JnLGGb(1: CG!f
hwGml1 [!Uf}WQW~WI1q.[! UW t' U~UbL W2t'uWlllWU
{?fl, 4_wnbtWUJnLJ:)fl, Wl1lllWif!1Wlifl2ngubl1fl l.t WJL 
Gbl11fi1WU{?Ubl1fl JnLI1W{?WU!JnLI1 liflw4.nl1fl owtui?fl 
hw24.W!1~mliflg: UJGmhbllll.t hw2LibL JnLI1W{?wG~
JnLI1 Gbi11fi1WU{?fl uwhliwGwjflG WillfJnLU{?[!: u4_w
qwq.nlju 6wtui?bl1n4. Gbl11fi1WG{?Gbl1fl hwliw~gmf}
JmGG WJG t. b11p pnLn11 Gb111fi1WG{?Gbl1fl hwliwr 
Gbl11fi1WUI?fl JnL(1W{?WU~JnLI1 lfnLWI1flG [!G~Gnr} 
uwhliwGwJflG Wl11fJnLU{?Gb(1[! liflliJwug hwtj_wuw11 
bu: UJuflGI?G' Wl1lllWif!1WGI?fl lib2 JnLf1W{?WG!JnLf1 
lfnLWI1flG hwliw11db{? W2t'uWlllWU{?fl , hnrJ.fl, uw4_f}fl 
l.t WJLGfl uwhliwuwJflu Gb111fl1nLliGb!1[! UJbllli? t 
6fl2lll GnLJG[! LflGbG: 

Culll WJU lfWlllnr}nLJ:)JWG, 6bnGwl1~nLJ:)JnLG[! 
Wl1lllWifl1nLJ:)JWU [!UifhWUnLI1 Owtui?t:! GtJ.wqwq.nlj
Gfl ~hwugufl WJU lfbUj{?nLli, b11p Wi1lllWifl1nLJ:)JWU 
JnLI1WI?WU!JnLI1 q.n116nGfl wlibu lifl 1fntwl1flG hw
liwl1dbi? Gb111fi1WU{?fl uwhliwGwjflG Wl11fJnLU{?Ubl1[! 
hwtJ.wuwl1bgufl liflliJwug: Uw ~n~LI.mli t G4_wqw
q.nLJG owtui?fl ~wunu : 

l.JLjwqwqm;u awfup/7 ljwunu. mL/;wL pwuw
ljmp;wu Wf7LnWf)f7WUJ}/} Ut/WQWQnL}U Owfupntj 
Wf7LnWf)[7b[n£ hWUWf7 iJbflUW[7/jn£pjnLUIJ Ub[7f)
f7WUJ}Ubf7/} ll//lLn/7 qu/7 WJU uljwmwnmtJntj, n{1 }n£
f7Wf}WUI.JnLf7 ub[1f)f7WUJJ/7 wtJb(J tJ/7 f)n[ Wf7/7U !JU/j
(Jmz uwhtJwuw;fJu Wf7fJJmupubf71J hwtfwuwf7tfbu 
tJfJtJ;wug: Uw uzwuwljmtJ t. nf7 

U- ~ uwhuwGwj~G WflflJnLGE "!-~ uwhUwGwj~G WflflJnLGJ? 

U-~ q~G "!- ~ q~G 

:JbnGwl1~nLJ:)JnLGGbl1fl hwliw11 WJU ~wunuo 
62llln11bu Gliwu t II q.Ltumli G~W(1Wq.l14_w6' UUJW
nnr}Gbl1fl oq.lllW~W!lnLJ:)JnLU[! wnw4.btwq.nLJGfl 
hwugGbtnL q.ni10nr}nLf)JnLGGb(1flG: UUJwnnrJ.Gbl1fl 
[!Ullll1nLJ:)JnLU[! 4.bi1LnL0bLflU lllbUWU{?, n11 oq.lllW
~WI1nLf)JnLUU wnw4.bLwq.nLJGfl hwugGbtm hwliwr 
UI1WU{? WUJI1WU{?Ubl1[! Ujblll{? t q.Gbu, ni1Ujbuqfl 
UUjWnliwu JnLI1W{?WU~JnLI1 WUJI1WU{?fl 4.11W Owtuu-
4_wo lib~ 1fnLWI1flG [!Gljunr} uwhliwuwJflG oq.lllw
~W!1nLJ:)JmuGbl1[! liflliJwfrg hwtJ.wuwrtgtJ.bG pntnl1 
WUJ!1WG{?Gbl1fl hwliw11: 
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n~pG t Cn{wqwqnLJG 6wtuQP ljwGnGp l11(1WLiw
pwGnLf}JnLGQ: tGf}Wr].(lbGQ. hnflp wljpG wpdb $800, 
pulj wztuwlilWGQp Liblj dwlio· $8: Unn112 pwuwljw
Gmf}Jwlip ni libljQ ill ljwp6p, f}b pGQQ Gt.lwqwqnl)G 
6wtuQP ljhwuGp, bf}b hnflG m wztuwlilWGQG QUl11(1-
t.lbG WJGUjbU , np l'].(lwug uwhliwuwJpu u;mpwftwu 
W(lr].JnLGQGb(lQ hwt.lwuwp LllGbG: tpb Ll hnflp, 1.1 
wztuwl!lWGQp uwhliwGwJpG W(li'J.JnLGQGbpQ hwt.lw
uwp LtlGbG $1 00-pG hwliwpdbQ gnpbup, Wlljw 
uwhliwGwjpG W(li'].JnLUQUb(lp WJU hwt.i.WUW(lnlf}JnL
[JQ ljuzwuwljbp, np $800-pG hwliwpdbQ hwt.lbuwL 
hnflQ ljwpl!1WI'J.(1b(1 $1 00-pG hwliwpdbQ gnp bu. 
litlGir].bn $8-pG hwliwpdbQ hwt.lbUWL wztuwl!lWUQQ 
Gnl)Glljbu ljW(1l11W1'].(1b(1 $1 00-pG hwliwpdbQ gnpbG: 
UljGhWJl!lnpbG uw W(li'J.JnLGwt.lblil it. lL <)bnuwp
ljmf}JnLGQ ljgwuljwuw t.PnQpwgGbL hnflp Gbpi'J.rwu
QQ lL lib6wgGbL wztuwl!lWUQp ub(11'].(1WUQ[!: UpwjG 
WJU r].bUjQnLli, bpp liblj l'].nLW(lpG hwliwrdbQ hnflp lL 
wztuwl!lwGQp (LL gwGljwgwa WJL qnp6nGp) uwh
liwuwJpG W(li'J.JnLGQGbpQ hwt.lwuwpt.lbG, <)bnuwp
ljnLf}JmG[! Gt.lwqwqnLJGp ljhwugup Wf1l!1WI'J.f1nLf}
JWG 1111 6wtuQbi1Q: 

ut.lwqwqnl)G 6wtuQP ljwGnGQ hwuljwGwLm 
liblj WJL bflWUWlj t hbl!llLJWLQ. jnL(lWQWUiJnL(l qnr
On[J l!l(lnhbQ 1-wl.jwG l'].nLW(l w(ldnflnLf}JWlip Lipw
t.ln(lubrll (t.lbro pb(lt.lw6 t.lwnbLWGJmp liblj hpuqb-

UJU ctLtuP wnw2pu liWUQ Gt.ltl!1t.lw6 t(l 6wtuQb[1p 
iWLtlliwG hpliuwljwu hwuljwgmf}JmGub(lpu: PwJg 
<)bnGw(lljmf}JmGGb(lG p(lwljwumli tlGiUjb~u bG 
hwzt.lmli awtuQb(lQ: tt.l l!lul!lbuwqbl!lubru p(lbGg 
hwzt.lwpljub(lmli !1Gil4PUP~ 6wtuQb(1 bu QUI'J.ctll
ljmli : 

UJu pwdpGG mumliuwup(lmli t WJU b(lljm 
hw(lgbro: Uljqpmli l!I'J.PlilW(lljbGQ qn(lOW(lw(l hwz
t.lwlljwhmf}JwG l!1W(lf1b(1Q, n(lnGQ qn(lOW(lW(l n(ln
zmliGb(lp wGljJmGwQw(lG bu: UJGmhbl!llL <)bnuw(l
ljmpJnLGubrrl!nfllipg owtuQb(lQ hwzt.lbLm bflWUW
ljQ LjhwlibliwlilbGQ l!lul!lbuwqpl!lwljwG wt.lbLtl LWJG 
hwuljwgmf}Jwu· WJLQUl!lf1WGQp qup hbl!l: 

1wzt.lwl4whmf}JWU wnwGgQWJpG hwuljwgmf}
Jmuubrpu 6wunf}WUWL[! wuh(lWdbzl!lnLf}jnLU t 

[1n(11']. dwliQ wztuwlilWUQ Of1puwljmli $1 -p wztuw
l!lWUQ[! lJLtlGbr wztuwlilWUQQ, pulj $1 -p t.lwnbLwG
JnLf}Q ljLtlGbr 1/2 Lipwt.lnr t.lwnbLWGJmf}[!): UJGm
hblillL, QUl!l Gt.lwqwqnLJG awtuDil ljwunup, JnL(1W
QWGiJnLf1 ubri'J.rwGQp l'].nLwr-Litlwt.lnrr uwhliwuw
JtlG Wf11'J.JnLUQGbrQ Ujbl!lQ t hwt.lwuwrt.lbG Lipli
Jwug: 

$nfuWf1ftutlwu ftwunu: ut.lwqwqnLJG 6wtuQP ljw
Gnupg wljuhWJl!ln(lbG ptumli t t.PntuwppuliwG ljw
Gnuo: tf}b lip qnr6nup qpGG [!Gljumli t. pulj liJmu 
pnLnr qnronuubrtl qubro liumli bu unquo. wlljw 
<)bnuwrljmf}JmGGbro Ljzwhbu, bf}b pnLnr qn(16nu
Gbrt:! t.Pntuwrpubu wri'J.bG tctwuwgwa qnr6nGml: 

'-lbrgubGQ wztuWl!lWUQp (Uz) O(lpGwljo: Uztuwl!lWG
DP qGp wuljnLliQ lijnLU Gb[11'].[1WUQGbrtl UU!Q hwrw
pb[1nlf}JWU GljWl!lliwlip Ljlib6wgup UUuz /Quz hwpw
pbf1nLf}JnLGQ: Qul!l Gt.lwqnfl hwl!lnLJQP orbGQp, Uz-11 
qpwflt.lw6mf}JWG lib6wgmliQ t.PnQrwgumli t UUuz
G lL l'].(lwunt.l pulj t.PnQ(lwgumli UUu/quz hw(lwpb
(lnLf}JnLGQ: Uztuwl!lWGQp wt.lbLtl gw6(1 qpGQ lL wt.lb
LP t.PnQ(l UU-G liblj l'].nLwrpu hwliw(ldbQ wztuw
lilWGQp uwhliwGwjpG W(li'J.JnLUQQ t.lb(lul!lpG hwt.lw
UW(lbgGmli bu lijnLU qn(lOnuub(lp hwliw(l WJI']. unl)G 
hwpwpb(lmf}Jwuo: 

l!lul!lbuwqplilnLf}JWU lL qn(lOW(lW(lnLf}JWU 6pzl11 
QlipnuliwG hwliw(l : ~bnuwrljmf}Jmu bQ t.lw(lmli, 
f}b ob(l ubt.PwLJwG Gb(lr].(lmliGb(lG bQ l!luoppumli, 
lipLLunLJGG t" I'J.nLQ ljw(lpQ mGbQ hwzt.lwpljubpp, n
(lnGQ <)bq ljhmzbu Ltlnfl zwhm ~li bQ. f}b~ ljnpg
Gmli LL, f}b n~(l Gb(11'].[1mliGb(1G bG hw2nflnLf}JWG 
pb(lmli : 

1UC4tLJCrrf 

1wzt.lwl4whmf}JWU QGGw(lljmliQ uljumli bGQ hwz
t.lbljznpg: Uw lip l!lbflbljwqp(l t. np[! q(lwugmli t. 
f}b lilt.i.JWL Ujwhpu n(llLt <)bnGw(lljnLf}JnLU, w[J<) ljwli 
b(lljp(l !lGi w(ldbQ t l!luorpumli: 1wzt.lbljznr lip 
ljnfllimli mubgt.i.WOQU t (<)bnGw(lljnLf}JWUQ LljWl!l
ljwGnfl Gjmf}wljwG W(ldbQGb(lQ ljwli ppwt.lnLGQGb
(lQ): VJmu ljnfllimli b(lljm hnl'].t.lw6Gb(1 bG' LljW(1-
l11Wt.ln(1nLf}JnLGGb(1[! (<)bnuw(lljnLf}JWU UjW(ll!lQQ 



IV oU!vPfl L/tf'Lfltoflt/03fltu 79 

«tunrnn~~» ~bnGwp~mpJwG hw2qh~2~n (qliqmlit1pliflf131, 1992p.) 

ntubgtfwop 'TJw{lmwtfnflntpJmuubfl L. utt/lwl.jwu 11/lpngubfl 

'llwrllnwtJ.npmpjmGGtp 

QGpwg~~ mGbgtJ.wO£. QGpwgp~ UjWf1U1WtJ.nrmpjmGGbf1. 

LjwGtull~ t.PniJ. $20.000 '-1.6W[1bL~ hwzptJ.Gb[1 $20.000 
'llwzwpGbf1 80.000 '-1.6Wf1bLI1 limphw~Gb[1 30.000 

I 
~WUU1WU1WCff1tJ.WO mGbg- tp~wpwd"wu~bUl UjWf1U1WtJ.npmpJmGGbf1. I 

I l{WO£. I 
UWf1£WtJ.npmli 150.000 '-1.6wpb~ UjWf1U1WU1nliubf1 100.000 I G~GmpjmGGbf1 100.000 

Ubt/lw/.jwu 11/lpngubfl 

Pwd"GbU1b[1b[1~ ubt.Pw~wG li!12ngGb[1. 

UntJ.npw~wG pwd"GbUlnliubp --
QG'lwlitG[! $350.000 QG'lwlitG[! $350.000 

Urumuw~ 4-5. 1wzlj_b~ztm[! qpwGgnul t ~bnGwp~nLf}JWO m0bglj_w6~[!. UJW(llilWlj_n(lnLf}JnLOGbp[! l.t 
ublflw~wu liflpngubp[! mtl.JWL UJWhflO 

Lflnll.n4. ~wli UJW(lll1Wll1nliubll[!) l.t ubLflw~wO lifl
pngubp[! (4wli qnLll1 wpdbQ[!, nil[! [!UrJ.hwOmll m
Gbglj_w6Qfll.t pnlnll UJWilll1W4.nllnLf}jmGGbllfl ll1Wil
pbllnLf}JnLGG t): 

1W24.b42nfl hflliGWilWil GnLJUnLf}JnLU[! ~wli 
hw24.b42nn11 wnu~nLf}JnLGG wJG t. nil [!GI').hwGmll 
mubglj_wOQ[! hW24.b~znlj_mli t pnLn(l UJWilll1WLj_n
llnL~JnLUUb(lfl l.t ~bnuw(l~nLf}JWU ubLflw~wuwl.I1b
llDilfl ublflw~wu llfl2ngGbllfl q.mllwpnlj_: UJuflGQG' 

£!/JfJhw/Jmfl m/Jbgljwffp = pnfnfl UfWfltnWt/n{lmp-
}mlJ/Jbfl + ubt/Jw/.jw/J tJftpng/Jbfl 

UJU wnu~mf}JnLG[! 4wllnll. bGQ Ll.bllwrJ.wuwlj_nllbL l.t 
q.llbL. 

Ubt/Jwl.jw/J tJftpng/Jbfl = m/Jbgtjwffp - UfWfl
mwljnflnLfJJnLIJ/Jbfl 

t4b2 uw UJWilqwpwGbGQ' I'J.flll1Wil4bLn4. Wll.
JnLUW~ 4-5-[!, nil[! 9nLJ9 t ll1WlflU muwGnijW~Wu 
lifl2Wqq.WJflG lifl Gnll q.npOW(lWilnLf}JWU (np[! 4n~
Lj_mli t «tvnllll1fl4» ~bnuwp~nLf}JmG) UJWilq hw2-
Lj_b~2fln[!: :Jwtumli mubglj_wOQG t. flu~ w2mli" 
UJWilll1Wlj_nllmf}JnLGGbll0 m ubLflw4wG lifl2ngGbll[!: 
UbLflw4wG lifl2ngubllfl q.mliwllfl ll1Dil.[! 4wGtuwli
ll1WOLj_w6 ~l.tnlj_ f}nl104.w6 t I').Wll1Wil4 (ul.t ~bll1bll). 
nlln4.hbll1l.t liflw4 6fl2ll1 q.llwugmli[!, nil[! hwliwll1b
ll.DLfl 4Lfl0bll hw2Lj_b~2nfl hflliuw~wu unLJunLf}JWG 

hbll1, $200.000 t: =iwzljbl.jzftn!J uftzm u;tmp t hwz
Ljtl.jznl/wff L/lfJ/7, nlln4.hbll1l.t ubLflw4wG lifl2ngubll[! 
llflliuwgnni'J. bu , nil[! uwhliwulj_mll t nllUJbu mubg
Lj_w6Qfl l.t UJWilll1WLj_nllnLf}JnLUUbllfl ll1WI1PDilnLf}
JnLG: 

LmuwpwGbLm hwliwll. f}b ubLflw~wG lifl2ng
GbllG flG~Ujbu bu llfl2ll1 hw2Lj_b42nmll, buf}WI'J.IlDUQ, 
f}b pnLnll GllPDil2fl4wtunllll1fl~Gbll[! Lfl~wgbL bu: 
1w24.WUJWh[! qb~mgmll t ~bq. «QGI').hwumn m
Gbglj_w6Q[! GLj_wqbL t $40.000-nl.j_, flu~ UJWilll1wlj_n
llnLf}JnLGGbp[! liGwgbL bu wGLflnLflntu: Uw U2WUW-
4mli t. nil ubLflw4wG lifl2ngubn£! Glj_wqbL bu 
$40.000-nl.j_, l.t bu WJL ow ~mubll, QWG ubLflw4wG 
lifl2ngGbll[! Gwtu~flu $200.000-flg $160.000-fl fl-
2bgubw»: 1W2lj_WUjWhUbllU whw WJUUjbU bu UjW
hmli hw2fl4.£!: 

~UC~U~U~U~UL~UUU~U3Ln~03n~LLtr 

Urumuw4 4-5-fl hw24.b42fln[! qGGbLflU 4Wf'lnll. bGQ 
flllw4wllp hwllgGbt, f}b ll1WilPDil hni').Lj_w6Gbllfl Wll
dbQUbllG flu~UJbu bu ~wLfllj_mli: 1wzlj_wlljwhubll[! 
nllll1Dil.fl~g q.flll1bu, nn 2flGnLf}JmGGbllG wpdbu 
$100.000: 

'TIWll1Wutuwuu WJU t. nil I'J.IlW hwliWil hw24W
UjWhGbll[! llb6 liwuwllp oqll1lj_mll bu lifl 2Wil2 hw
liw~wJGbglj_w6 4wGnGGbllfl9 4Wll hw2LJ.WUjWhW-



80 Uf14f1!7SuSt;UUGf1Sflt/03fltu. Uf7.USUf14!2 rtJU=!UuSUf14!} t;L/ UrtJf1UuPut;f1fl Cflt4Uu 

«tunrnnplp> dbnuwp~m~JWO b~w[hnll mb11.b~wqpp 
(1993p. hmutfwflft 1-ftg tJftulL 1993p. fJb/.jmbtJpbflft 31-!JJ 

:lmm Lj_wtiwn~ (PnLnll qbll.!bl1119 L. ql12mliOb(lpg hbmn) 

1w0wO Lj_wtiwnlj_wO Wllj(lWU.[?Ub(lp owtu.R(J. 

$242.000 

OJm~br 
wztuwmWO.[?p owtu.R 
W(ldbulj_wqmli 
qwOwqwO [!O~wgp~ owtu.RbQ 
Lj_wtiWrl.[?p L. Lj_WQ!W~WU OWtu.RbQ 

1wlj_wuw11 t Lj_wtiwnlj_wo WlljQWO.RObrll owtu.R 

QO~wgp~ qmm b~wlimm 

$ 50.000 
90.000 
20.000 
10.000 
14.000 

$184.000 

1wuwo hwumwmwq(llj_WO zwhwlj_tiw(lOb(l L. OwhwuqwjpO m UlbflW~wO 
hW(l~b(l 

184.000 

$ 58.000 

8.500 

:lmm b~wlimm (~wli zwhnLJ~) Owtu.RWU b~wlimwhW(llJQ 
1wuwo [!O~b(lw~gwJtJO b~wlimwhw(l~[! 

$ 49.500 
15.000 

:lmm b~WlinLUl (~Wli zwhnLJ~) hW(l~mlipg hbmn 
1wuwo unlj_n(lw~wo pwdubmnliubllll zwhm~wpwdpuub(l 

$34.500 
14.500 

2pwztULtwo L{wumw40br $ 20.000 

Ull.JnLUW~ 4-6. t~wlimll Ulbll.b~wqp(l[! gnljg t UlWLPU [!UJlhWUnL(l Lj_w6wn~[j m owtu~t:! n(ll.!t <twliw-
1 Ow~W2112W0p (unlj_n(lwpwplib~ lllW(llj_w) hwliw(l 

~wo hwliwdwJOnL~JmOubrtJg: 1wzlj_b~znmli oq
mwqnr64.nll. wlibuw~wrL.nr bO~wrwm~JmOO WJO 
t. n(l hwliW(lJW pnLnQ hnr].Lj_woObQ[! ObQ~WJWQ
Lj_mli bO [!Ulll qnQOWQ.RWJpO WQdb.RtJ ~wli 
uljqpuwljwu owfupft: rO!UjbU zmmnl{ ~mbuObO.[?, 
uw mwrpbrlj_mli t «WQdb.R» mumbuwqpmw~wo 
hwu~wgm~JmOpg: UJUUjbu, hnll..D hwzlj_t:;~znll lib2 
limumli t llr dbn.[?pbrliwu qunlj_, uwr.RwL!nrmli
ubru m ztJOm~JmOubrt:! hwzlj_t:;~znll lib2 limumli 
bu llrbug dbn.[?pbrliwu qunlj_, L. WJUUjbu zwrm
ow~: 1wzlj_wUjwhubru oqmwqnromli bu u~qpuw
~wo owtu.Rt:!. {?WOp nr WJO wrmwhwJmmli t op
Jb~mll4. quwhwmw~wO[! L. hbzmm~Jwlip ~wrn11. t 
ummqLl.bL: 

Urumuw~ 4-5-11 [!O~wgp~ mubglj_wO{?[! lib~ 
mwrlj_w [!O~wg{?mli ~wrn11 t ~wOtull~ Lflnflll Lfln
tuwr~Ll.bL. litJO!Jlbn hwumwmwqrlj_wo mubglj_wo
.Rt:! ObQ~WJWQUnLli t WQlllWr].QWWLljQWU.[?UbQO m 
hn11.[!: lalj_wQ~lj_wo JnLQWhwmm~ hnr].L{WOUbQplibo 
liWU[! wnwlj_bL ~wli LljW~WU !WLflnlj_ f10.R0tJO hwu
~WUWLP t: <Dnll.[! pw11.~wgwo t libmwf1WrJ.QWlipg, 
WQOnLJ~pg L. r].(lWliWlllWUU Wlj_WOr].Wr].(llj_WO Lfln
ll.tJQ: <Dnll.[! lipw~ mubglj_wO{?O t. nrll wrdb.RQ 
6zqrtJm t L. n! ~t:; quwhwmbLtJ: 

1wzlj_t:;~znll br~m mw11rtirt:!· zr2wuwnm L. 
hwumwmwqrlj_wo litJ2ngObQ[!, mzwrJ.QnL~JwO t:;O 
wrdwup: tr~mup hwzlj_wr~liwO hwliwr tL r].dlj_w
QnL~JmOObQ t:;[j Owqmli, nrnlj_hbmL. WJU mObg
Lj_wO{?[! dwliwuw~p [!U~Wg{?mli owtuulj_mli t ~wli 
Ulljwnlj_mli: 

'TlwzwrubQ[!, nrnO.R <dunrmll~» dbnuwr
~m~JwO rJ.bl4.Rmli pw11.~wgwo bu urpbrzll~llg. 
PL!l~ObrtJg L. Ujwhbumwlj_nrliwu uwr.Rw4.nrmliub
rllg. ~W(lnll. t:;[j quwhwmlj_bL lllW(lpbQ bll.WUW~Ob
Qnlj_: UnwOdOwUjbU Jldlj_wr tuOrJ.tJ!lObQ bO owqmli, 
brp OJm~brll qubrt:! dwliwuw~ll [!O~wg{?mli Lfln
Lflntu4.mli bu: nrnz QO~brm~Jmuubr zr2wuwnm 
li!12ngubrll wrdb.RQ nrnzmli bu u~qpuw~wo wr
db.Rn4.. litJO!r].brl lijnLUUb(l[! r].QWOg WQdb.[?[! n(ln
zmli bu [!O~wgp~ qunl{: 

1wzl{bljznll liJmu tur~llO hnJllj_WO[! hwumw
mwqrlj_wo mubgl{wo.RO t' ztJOm~JmOubru m 
UW(l.[?Wlj_nQnLliUbQ[!: un(l hpliUW~WU litJ2ngObQ[! 
quwhwml{mli bu dbn.[?pb(lliWO qunlj_ (uw ptumli t 
u~qpOw~wO owtu.Ril hwliwdwJOnL~JmOpg): U4.bLil 
hpu WQU1Wr].QWlip2ngp «WQOb.[?[! Olj_wqmli t». pu~ 
rJ.W uzwuw~mli t. n11 Ujblll.R t hwz4.11 wnubO.R m
L.w~wo WQUlWJlQWWLljQWU.[?UbQpliwzLI.wO{?[!: 



IV OU/uf!fl t./t;f'Lfltr5flt/03flf[; 

'l1WfllllWl{nJ1nL(}JnL00bpp hnr].4_W00b(l[! Obpw
nnLli bO Lj_6wpliw0 bO(}wljw hwzp4_0bp0 m lim(l
hwljOb(lQ, npnOQ q.04_wo Wlljf1WOQ0bpp ljwli Llln
tuwnl{wo r].(lWliwljwO lip2ngObpp r].pliwg LljW(llll
QbflO bO mppzGbppO: '-l6W[1liWO bO(}wljw LljW(l
lllWLnnliUb(l[! 2nLl.JWJnLli 2f12W0wnt.J.n'1. bpljW(lW
dwliljblll Lllntuwnm(}JmOObp bO: 1wzt.J.bljznp l{bp-
2PO hnr].4_WOQ ub4lwljwG lip2ngObpO bO ljwli pwd
ObLnb[1b[1p Obflr].(lWO lip2ngOb[1[!: Uw obnOwpljm(}
JWO nL0bg4_WOQp qnLlll wpdbQO t' hwOwo LljW(l
lllWl{n(lnL(}JnLOOb(l[!, bflp q.OwhwmmliObpQ ljw
mwpl{mli bO uljqpOwljwO 6wtuenl{: Ub4lwljwO lip-
2ng0bf1[! UjbLnQ t hw4_wuwp LP0b0 $200.000-p: 
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(}D(lp, wztuwmwOQp, Lj_w6wnQp, 4_wp~wljw0 l..t WJL 
owtuQb(l[!, pOQOpO hwuljwOWLP t: PWJQ, pO~UjbU 
hwzt.J.bljznp LljW(lWQ.WJnLli, WJULLjbU tL bljwlilllp 
mb'l.bl.Jwq.pp lib2 ljwO b[1ljm t"tJ(l(}pO hnr].l{WOObp' 
L4W2W(l[! l..t W[1db04_wqmli[!: U11.Jmuwl:j 4-6-mli' 
«tun(llllplj» obnOwpljnL(}JWO lib[1 LljW(lq 0[1p0w
ljmli LljW2Wf1P Lllnlllntum(}JnLU ~ljW(l, WJOLLjbU n(l 
r].[1W q.OwhwmliwO t"tJOr].p(l ~t(l owq.bL: UwljWJO b(}b 
LljWlll(lWUlllp Wllj(lWUQObpp LljW2W(lp Lllnlllnt"tJm(}
JnLU LP0bp, Ulllplljl{W6 4Lil0bpOQ npnzbLm Wllj
[1WOQ0bpp Lllnlllntul{wo LljWZW(lp W(lODQ[!: 

U(lcfbutfwqnuJ: Urumuwlj 4-6-mli gnl)g Lnp4_wo 
wpdb04_wqliw0 $20.000-p 4_6W(l[! zpOnL(}JmOObpp 

t:;LjUUSr St:;flt:;l.jUQrr YUU l..t UW(lQW4_npmliObpp OliwO hWULnWLnWq.p4_wo m-
cu=m~3rar t:;l{ 4uUUr St:;flt:;LjUQrr Obg4_WOQp oq.Lnwq.npMwO owtueO t : Updb04_w

qmli0 pO~Ujbnu t hwz4_wplj4_mli: 

dwliwOwlj t wOgbL: U'l.Jmuwlj 4-5-mli gmJg 
lll(ll{wo hwzt.J.bljznpO hw2n(lr].W6 wlipu0b(lp0 
«tunpmplj» obnOwpljnL(}JnLU[! zwhnLJ(} t l{WUlllW
ljbL: Swpl{w 12 wlipuObpp [!O(}WgQnLli bljwlimLn
Ob[1p hnUQ[! QnLJQ lllWLnL hwliwp LljDlllQ t 'lPlllW(l
ljbOQ obnOwpljm(})WO bljwlimp Ulb'l.bljwq.pfl[! 
ljwli, pO~UjbU zwm [!Oljb[1nL(}JnL00b[1 q.bpwr].wumli 
bO wOl{wObL' zwhnLJ(}P l..t Lj_Owup mb'l.bl.Jwq.pp[!, n
!11:! gnl]g t Lnpl{wo wrumuwlj 4-6-mli: 

UJu lllb'l.bljwq.pp[! Obpwnmli t. (1) 1993 (}l{W
ljwOpO Lj_w6wnQpg «tunpmplj» obnOwpljm(}JWO 
umwgwo hwunq(}Obp[!, (2) WJ'l Lj_w6wnQp 6wtu
Qb(l[! l..t (3) qmLn bljwlimlll[! ljwli zwhmj(}[!, n(l[! 
liOmli t owtuQbflp hwOmlipg hbLnn: UJupOQO. 

CGljbpm(}JnLOObpp libo liwuO mOp pp ublllw
ljwO W(lLnWr].(lWWLLj(lWUQUb(l[!, pWJQ WJU m0bg-
4_WOQ[! hw4_bpdwljw0 ~t: PbnOWLnW(lOb(l[! liwz-
4_mli bO. hwliwljwpq.p~Obp[! hOwOmli, pulj zbOQb
(lQ. p Li.bp2n tuwptuLLI.mli: 1wz4_wLLjwhQ liJmu pn
Ln(l owtuQb(lp hbLn lipwupO pOwljwOwpwp hwz4.P 
t wnOmli Owl..t hWULnWLnWq.p4_wo m0bg4_WOQP 
hwliwlljWLnwutuwO 4_6W[1[! ljwli owtuQQ: Pw)g 
pO~Ujbnu bOQ n(lnzmli, (}b m4JwL mwpmli npl..tt lip-
2ng npQwOml t «liwz4.bp>: 

1WUlllWlllWq.(ll{WO mObgl{WOQp W[10bQp 
Ol{wqmli[! hwzt.J.p wnObLm hwliwp hwzt.J.wLLjwhOb
!11:! 11(1WUQ W[1db0Lj_wqliw0 bO bO(}W(lljmli' oq.ml{b
Lnt.J. W[1db0l{wqliw0 pwOwol..tpg: 4w0 lip 2Wf1Q pw-

9mm bljwumm (ljwtJ zwhmjp} Owol..tbp, pw)g pnLn(10 bL ljwqlil{wo bO [!ULn b[1ljm 
= £!UfJhWUnLfl hwumjp -[!UfJhWUnLfl owfup, hpliOwljwO uljqpmOQOb(lp. (w) wpdb04_wqliw0 

n(l[! bljwliLnp Lnb'l.bl.Jwq.(lp hpliOwpwp OnqOm(}
JnLOO t: 

Uljqpmli OwJbQ wlibOww2 UJmOwljmli q.p-
4_wo (}4_bppO: 4wLnwp4.bL t $242.000-p l{w6wnQ, 
l{w6wn4_wo WlljflWOQObpp hwliwp [!Or].hwOmp 
6wtueo ljwqlibL t $184.000: UJULLjpun4_, $58.000-Q 
liOwgbL t npLLjbU QO(}wgplj qmm bljwlimm: UJu 
q.mliwppg $8.500 q.mliwpw6 $15.000 UjblllQ t 
l{6wp4_p npLLjbU LljWflLnQP zwh l..t lllW(lpb(l hwpljb(l, 
pulj hwpljnLlipg hbmn $34.500-Q liOmli t npLLjbu 
qmLn bljwlinllll ljwli zwhmj(}: $14.500-[! UjblllQ t 
Lj_6wp4_p npLLjbu un4_npwljwG pwd0bmnliubf111 zw
hm(}wpwdpOObp' $20.000-Q (}nrt0bLn4. npLLjbU 
q.npowpwpnL(}JWO ~pwztu4.w6 4_wumwlj: flL2WfJ
flnLPJnLU fJWflOflbJJ, n{l zwhmJp£! tfw6wnp/7 I.J 

dwfup/7 U7Wf1PbflnLpjmuu t: 
UJdli 4.bf1Wr].Wn0w0Q Lj_w6wnl{w6 Wllj[1WOQ

Obpp 6wtuepO: UJu hnr].4_w60bpp lib6 liwu[!· OJm-

[!Ur].hwOmp wlipnr12 libOnL(}JWO l..t liOwgn(lr].WJpO 
wpdbQP q.mliwp[! UjblllQ t hw4_wuwpl{p W(lLnW
r].(lWWLLj(lWOQp uljqpOwljwO owtuQpO ljwli q.OliwO 
q.OpO, l..t (p) m4JWL lip2ngp' hwz4.wnliw0 bO(}wljw 
wlipnr12 dwliwOwljwlip2ngmli, n(lQ unl{npwpwp 
Onl)OwljwO t lip2ngp ppwljwO mOmbuwljwO ljjwO
QP ml..tn'l.nL(}JWO hbm, wpdbOLj_wqmliQ Obpwnl{mli 
t mwpbljwO owtuebpp hwzLj_wnliwO lib2 (OnqOpulj 
b(}b obnOwpljm(}jnLOpg bppl..tt 4ln11. ~p W(llllWhn
UbL) : 

1pliw ljw(ln'l. bOQ hwuljwOWL, (}b «tunpmplj» 
obnOwpljm(}JnLO[! wpdbOLj_wqliwO r].pliwg pO~UjbU 
L4PlllP Lj_6w(1p: UW[1Qwl{npmli0 W[1db0Lj_wqliw0 t 
bO(}W(lljl{mli [!Ulll 10 lllW(ll{W ljJWUQp llll..tn'l.nl(}
JWU, WJULLjbU n(l $150.000 W(ldn'l.nl(})Wlip UW[1QW
Lj_npmli[! ljmObOw mwpbljwO $15.000-p W[1db0-
Lj_wqliw0 Lj_6wp: $100.000 wpdn'l.nL(})Wlip zpOm(}
JnLUQ, n[10 mOp 20 lllW(ll{W ljjWOQp ml..tn'l.nL(}JnLO, 



82 Ufl4f'fJSuSt;UUQflSfllf03flfu. UfiUSUf'4C, 17U1UuSUf'4~ t;L/ U17f'UuPutf'fl Cflf4Uu 

4mubuw ll1Wf1b4wu $5.000-11 wrabut{wqliwu 
t{6wr: 1993 ~4.w4wul1 hwliwll wrobut{wqliwu 
wlipnf12 t{6Wf11J 4LI1GI1 $20.000, I1G!Ujbu gmjg t 
lll!lt{WO W11JnLUW4 4-6-mli: 

1wz4.wUJwhw4wu hwu4wgm~Jmuubf111 libf1 
4.b11LnL0nL~Jmuu wlit.flmpmli bu.g hblllLJWL 4bf1Uj . 
• ~W2tfb/jlf7Df! gnLjg f 1./lWf{lU W/jfipWf7pWJ/7fi !/J/7-

fiWfiUW/jWfi UfWIJl/jbflf! ljwtJ f nL uwfi/jWflf!." UJfi 
fitJwfi t [D/7 Pfl/7 UfW2Wf7/7 fWl/ltJWfif!: ~jJtJfiw
ljwfi hnf)t/WOfib{Jfi l;[j" mfibgtjWOJ2f!, UfW{JI./lW
t/n{JnLpjnLfifib{Jf!!. ubl/lw/jwfi tJjJpngfibflf!." 

• b/jwtJm/7 mt;rzt;ljwqftfll! gnLJg t mwtftu tnWflt/W 
ljwtJ hwltfbmm dwtJwfiw/jWlfJPWfi/7 [Jfipwg
pmtJ tjwlfwnpjJ, OW/ZJp/7 !. b/jWVIJl/7 2Wf7d[J: 
llj[i fWl/lnLtJ t f)nfW{JUb{J/7 hnUpf! f]bUf/7 ol;n
fiW{l/jnLpjnLU !. obnfiW(l/jnLpjnLfijJg f]nL(lU, Wj
u{lfipfi · obnfiW(l/jnLpJWfi wnwpf!fipwgf! tnW{J-
tjw f!upwgpnuJ: · 

U3LQuSf1UL~f"l Q.f"lu 

I hwlllnf111 II q.Ltumli Gbf1linLOL{w6 t WJLIJUlllf1WU.QI1 
q.I1G hwu4wgm~jnLUIJ: rG!Ujb~u bu WJLIJUlllf1WU.QI1 
q.ub11u wnG!4.mli 6bnuwl14nL~Jmuubf111 4nrJ.lil1g 
!Wt.flt{nfl L WJU q.Ltumli 4.bi1LnL64.nrJ. f1nLWJ1WJI1G 
6wtu.Qbf111 hblll: Sui.Jlbuwq.blllu [!UflhWUilWUjbU 
6q.lllmli t !PWL{Wf1Wf1t{bL lii1WJU f'lnLWf1WJI1G q.nll-
0Wil.QUbf1nt{, n!lUJbuql1 n11n211 nrLt q.nr6mubm~
JWu 11u4w4wu nbUnLf7UWJ/7fi owfupb{Jf!." Sui.JlbUW
q.bll1Ubf1[! hwz4.11 bu wnumli pnLnf1 6wtu.Qbi11J. wu-
4wtu G11wu11g. '111wu.g t.flnrJ.WJI1G. ~b WJL q.n,owr.g
ubr bu. 11u4 q.n!10Wf1Wil hwzi14.Gbi1U unt{nrwpwr 
!bG IJUf1q.l14nLli n! LflnrJ.WJI1G q.nf10Wf1j;?Ubf1[!: 

01111uw4· q.nrowrwr hwzi14.Gbrl1 lib2 !11 lilll
umli ubt.flw4wuwllll1f1n2 :PI1Gwuuwwwu ubf1flf1Wu.Q
ubl111. '111liwg Wllll1Wflf1Wlil12ngl1 zwhu. '1f1WG.g 
hwz4.11 !bG wnumli n! t.fln!?ll 6bnuwr4m~Jwu llll1-
f1n2 wztuwlllWU.QIJ L n! tL 2f12W4W lii12W4.WJ1111U 
hwugt{wo t{uwuu. bflp 6bnuwr4m~Jmuu ~muw-
4.nr Wf1q.Wul1.gubf1 t ~wt.flmli q.bllll1 lib2: PWJQ 
ll1Ulllbuwq.l1ll1W4WG I.Jlbuw4bllll19 f'lf1WUQ lllUlllb
UnL~JWU hwliwr 11U4WUJbu 6wtu.gbr bu L UJblll.Q t 
hwz4.11 wnut{bu: 

UJL[!Ullli1WG.gl1 q.I1G£! lil1 hwu4wgm~Jmu t. n-
111J libq 4oq.GI1ulipnubLm t.hn1111 6wtu.gbrl1 L 11u4w-
4wG lllUI.JlbUW4WG 6wtu.Qbf111 ll1Wf1pbf1nL~JnLUIJ: 
rG!UJbU gmjg lllflt{bg II q.Ltumli, nrLt q.nllOnflm~
JWG WJL[!Ull1!1WG.gl1 q.I1Gt:! pwg ~nrJ.ut{w6 huwrw4.n
f1nL~Jmuubru bu 4wli WJu 6wtugbru. nrnu.g wnw-
2wumli bu WJfl q.nr6nrJ.m~JnLUIJ 4Wll1Wf1bLm L n! 
~b LWL{wq.nlju WJLIJUlllf1WU.QWJI1U nrnzmliiJ 4WJWQ
GbLnL hblllLWu.gnt{: 

UJLIJUlllWU!?I1 q.I1G hwu4wgm~JnLU[! LnLUwpw
ubu.g· '111lllW114bLn4. «tunrll1114» 6bnuwr4m~JwG 
ubt.flw4wuwllll1f1n2 OI111Gw4u: Ubt.flw4wuwlllbf11J 
zwpw~w4wG wztuwlllmli t 60 dwli, PWJQ «wztuw
ll1Wt{W!16» !11 ui.Jlwumli: Swrb4.bl12hu. I1G!UJbu Wf1-
Jmuw4 4-6-u t QnLJQ ll1WLI1U, 6bnuWI14nL~JnLUIJ 
t{WUI.Jlw4mli t $20.000 zwhnlj~. nru GnllWUI.JlbfJ.O 
6bnGwl14nL~Jwu hwliwll zwlll LW4. t: 

ru4wUJb~u LW4. t: Sui.Jlbuwq.bllliJ 4UJG'111. n11 
lllulllbuwq.l1lllw4wu lllbuw4bllll19 4wrLnru Wll
lllWflflnL~JWu q.nronul1 hwlllnqgu t: Ubt.flw4wuw
llll1f1n2 ubt.flw4wG wztuwlllwu.g[! Ujblll.Q t hwz4.11 
wnGbL nrUJbu owtu.g. !UWJWO ubt.flw4wuwlllbi11J 
nLflf1W411nrbu !11 4.wr6wlllf1t{mli, WJL hwlllmgmli t 
Ulllwumli zwhnLJ~I1 lllbu.gnt{: ~wu11 n11 ubt.flw4w
uwlllbf1u mu11 wztuwlllbLm WJLIJUlllf1wu.gwJI1G huw
nw4.nrm~Jmuubf1, WUJW ubt.flw4wuwllll1f1n2 wz
tuwlllwu.g[! UJI1llll1 q.uwhwlllbug 4nrut{w6 huwrw-
4.nllnL~Jmuubf111lllbuw4bllll19: 

Uwurwquflu mumliuwul1rmL~Jmuu 4wrnrJ. t 
UJWf1qbL. nr «tunrllll14» 6bnuwr4m~Jwu ubt.flw-
4wuwlllbi11J 4wf1nrJ. tr unl)uwuliwu L hwt{wuwrw
UJbu hbll1W.Qf1!?1111 wztuwlllWU.Q q_lllub( wztuwlllb
Lnt{ lib4 nLf111211 hwliwr L t{wulllw4bLn4. $45.000: 
Uw Gbi14WJWgumli t WJLIJUlllf1WG.gl1 q.l1uu 4wli 
pwg ~nrJ.ut{wo t{wulllw4Gbf1[!, nrn4.hbll1L ubt.flw-
4wuwlllbf1[! n11n2bL t 11wnuwL Lfln.grl14 6bnuwr-
4m~Jwu !4.Wf10Wlllf1t{nf1 ubt.flW4WUWI.Jlbf1, j;?WU ~b 
lib4 WJL 6bnuWI14nL~JWU t{Wf16nL wztuwlllnfJ.: 

1blllLWpWf1, 2Wilmuw4mli t lllUI.Jlbuwq.blll[!, 
b4b!? hwzt{bug «tunrllll14» abnuwr4m~Jwu 11u4w-
4wu zwhnLJ~ubf1[!: t~b $20.000 hwzt{Wf14WJI1G zw
hnLJ~I19 hwubu.g ubt.flw4wGwllll1f1n2 wztuwlllwu.gl1 
$45.000-11 hwt{wuwr WJLIJUlllf1WG!?I1 q.l1uu. WUJW 
4Ull1WUWU.Q $25.000-11 qnLlll tjfiwu: 1blllLWpWf1, 
~bUJblllL hwzt{wUJwhu 4wrn11 t bqrw4wgubL. ~b 
«tunf1llll14» obnuWf14nL~JnLUIJ lllUI.JlbUWUjbU 4bu
umuw4 t. lllUI.Jlbuwq.bllliJ 4hWJll1Wf1Wf111. np f'lW n! 
zwhm~wpbf1 owtunrJ.W4 6bnuwf14nL~JnLU t : 

U3Lousruu~r Qruo t4 cmLJUL 

UJLIJUlllllWG.QI1 q.I1G hwu4wgm~jmuu w4.bLI1 LWJU 
411rwnm~Jmuubll mu11 . .gwu UJwrqwUJbu 6bnuwr-

2 bpb mubp 2Wlil pbpp~ hnf[, pWJ9 zwpm[iwljwpwp WJU ~zw
ljm~ bp WUlilUUlbUI.(W[l ~bpnl"j!ibpm(. WUJW obp pbj:jl..W~Vlmp
JW!i ljw~ hw~wnmpJW!i 'l~~wg tj_6wpm~ bp" hpwd"wptJ.bLntl. 
WJ!i pwpop hwlilnlJg~g. np ljwpnf[ tp lilWL Vlt{JWL hnf[[l: '1n
LWf1!ibpntJ. WplilWhWJUlt{WO, hnf[U wtJ.bL~!i wpd"b mp~zubp~. 
pw!i obq hw~W[l, 1.. b13b h[lwd"wptj_m~ bp Wj!i tj_wpontj_lilWLnLQ 
ljW~ tj_w6WrJtllnLQ, WUJW obp qnJW~~2ng!ibp[1 owj"uum~ bp 
obp p~whw6mJp~!i hwqm[ll"jlilWLnL hw~wp, np[l unLJU!i t, pb 
tj_W6Wrlb~p hnrl[l 1.. qm~UJ[l[l OUJj"uubjlp qjlum, f1Wnmljwuwh
pjlljUJ~ bpqbpjll{pw: 



:6tft.l!J!J!J7Ufti7uUuf1mt.lm!Jlf 
wl!J-9t.lubmurbo flut.l!J!JI]mamll!J !Jtffmaamt.lm!Jill 
-fm !JU!J!)nt.lwn!Jll !J!J fllUVm-9 a!)ut.lu 'ilU!J!JV tja!]mt.l 
-maillfm arm !J!J flJUUmt.l!J!J '6£/t.l!Janfm-9 !Jl/fmllut/7 
mfmLtm6md tj6md 'ilt.l!Janfm-9 aml]mn!JUl!JS 

· ~ olmfTJLilq4 ·lqom:l~u ~ alllqtn uuu ·uumljlmu 
-mb ZuL1uu9t' : l)ljl]m~mi]QUUb al]ql]51]m 5Ljuq1]1]1Uf 
-61u6m~nm4 omtlmqllqlllnmomd LjiJb orm~mn 

:u4umtnmom9 qmruuulll 
t.llqrm uqot.ll qmullliJu IJUlnuuq; Uluqduu qeq ·uot.lb 
LjaomLILiliJUlfm qq~ Ljlm?om orm um~m4 nljuulud 
aqu5muq~lllmtu : oljnm~ Ljuqot.l?q~ 1u Ljuqlllmtn 'Llu 
-q1]4Limtnml)m9 lUlqub Lj!]Ljl u~? Ljtlm9t.lll Lj ml) ~lUO 
-tnqu Ljuu 't.lquub Ll~ u~,~uut.lr'l. :uao~mr~ ot.lfmamu 
-m0 :ulllnuuq; uqiJlU Ljlllmtlo 4L1mlnmom9 lfm ~IJ~4 

:i3l.Ju UIJlUfdluLiqdLimlll Ll~ mu 51)qlj ]1q 
'uqm]1LiuLilll ?Lja ~.pq]1m Lj5qLilll!JiJ 

,nq '1 '4Limtnml)m9 1u~Liq 
IJL.j~ !:11U]11Jm.pmd !:JluumllliJn 

·u~ ~1uut> duq ·uqo,u Ljlllm~o 
~IJLl iJUlnuLiq; llluqduu qd 'aqqmlllf1 :~1urumpmL14 
al]q 5at.l~1Jt.l .rulq1]5mfmtl ~1uZuLiu qd ·~ orm IJIJLlb Lja 
-omLILill]iJlfm ·runljtnnrn :qtlmlnmam9 -9mf7tlut.1mc 

:uot.le 
-rmo uurolllb ~mlll Ljt..lo omaLiu ·~ omtlmLit.loma 
-ofluo uaqpLim Ljufm]lmlllnbom4 nqtnuu . Ljnuo 
-mt.l~ro 5fmd 'lqot.lH lllZq4 ~ uuum~ ulqljlm? uo 
-Ljb Ljal)mULill]iJlfn :lqplUUl I]!:J lJuum~ UU!:JI]~lUU 
-m5u6Lj~ Ljuqoaljlm9Lim]lb TJ Ljlllnbl)m4 mtnm 
'uuqljlmuul t.lo5m?Ljltl uuu 'Ljnu4mlllLim ljd]lmo 
lj1]5qbl]m4 iJ~lULilmUU4 qdq :lql]ljl LIQLimd lllmZ 
~ uuum~ iJI)ljb ljal)mULill]iJlfm '~lUIJm~muy 

:<q ermo omp~ lllmZ Lim~ 
-m4 t.lLitluq mn : amoq~mtl omauu .u1u6 lj]luq 
~1uafm~m6uZ tlnt.l 'd]lmo l.Ju5qpum tlomd m~ 
lJqlllnfn : iJtllU~Um OlJUdt;Jm nfm ~ um~m4 ~lj~l)y» 
·~ ~1unm otlrtt;J 5Ljuqo5Ll~mo~uu~ LjubmLIQ :uqo 
-auuud ~ubmLIQLimd IJ!:l t;11U]ln1 :1uuq4 ?u 5ljljlm 
-uul Ljfmljouu<t;ljlmt") lqumlllmtl LlqiJ~lULilmLiu4 
~ ~lUIJq~m~ ]lu~mlllmtno lulml)mllln d[lmo UIJ 
-lUfdluLim[lmumtl 1]ljfmLI~Liq~m4 .al)quumdl]q • 

:~ uauljl ljlq[lm uoljb lja1JmLILil1JLilfm Lj~ml) 
-mt;~mp UlllQ4 5t.lo,ure,uooa :LjiJlU aqpum Qrtt;J 
Ljlq[lm '[lu~1uum omt;~5mLIQLimd t.lom~mlllm4 
-ml]b uu[lnmtnn ' (UIJlUfdlUUml)~lUnlU) Ut;llUQ 
-uubmlllbo IJLlfmal]mLILiliJUlfm Lj~mom~mp Llu 
ljl]ma 'LjiJlU ot.lb LIQLimd ljal]mullliJiJlfm ulqllllju 
5flu5mlllmuuq4 omum 5lj1JlUfdluiJIJO nqtnmo 
-Ll~on :~1ua6meou m[ldmdmZ uuuuu~mo uomr 

£8 

-dlUIJIJO l)ma ·~lULilljU IJ!:l lllmZ ljlq[lm 5flu5mlll 
-nlUU!:J4 lU?I]Lj ~1Ua5mdl]iJ m[ldmdmZ UUUUUO 
-m4 uomfdlUIJIJO iJLiqouul]mmu qd 'lqulllm5md 
~ uuum~ UIJlUfdlU5m~nm4 l]ljb ljal)mLIUll]iJlfn • 

:5t.lob t.laomu 
-llll]iJlfm [lulql]lq _lqulllm5md ~ ljlql.lm~ u~1u~Zmd 
Lj~miJm~mp Ljuuommu ~nljl]hUI) :uaqpum l]amt;J 
-uu[lmbumtl omfdlubl]mlll[ll)m ~m~ omf61u4mtn 
-mouuum t1n4 :uaqpum Lj~mL11utn ~mtl t.l4Limlnmo 
-m9 aqZuuutl naqtn?l]y :nljlqQlUluq[l uuql)aLimqLiub 
uu]lumlllm~ nulUU 5LjLiql)m~lUZ t;llUI]UmU ~ ZuLIUU9"fl 
nqtnmi]QI]mum UIJ1Ufdlu5mtlnm4 IJLlb lja1JmLILil1JUl 
-rn :nt.lwfl 6£/t.lqaml]wl ilt.l!J!JV tfa!Jmt.lm!Jillfn 

:oljob lja1JmLILil1JUlfm t;JlU"fl 
-umnm"flm4 'umdmTJLil!:J4 'TJ ot.la1Jmulll1Julfm ljlq~ 
-lllm~ ohut>mrml ~ ~lUIJQLilUt;J tn1u4t.l1Ju uoljb uu"fl 
-tlumomum duq 'u4mtn l]fm TJ?IJLl~ oq ~lu5~m5Lit;~ 
Llmt;1m4 Ljuql]nUlUnqu Llqi]UUUI]b [lljdmt;~bmd t;JlUf 
-mt11uZ 1]Ljfm5tlm5LI~ uu 'nljlmlll ~ 5hu5 u~ml]ljuo 
nrn :(~ IJIJt.lb uuu) 1Jt.l~um6mum LIQLimdmoq~m t.liJb 
LjJlumnm"flm4 lllljubZ9 (~ IJIJt.lb LjaomLIUll]iJlfm 'IJmt;J 
-om~4mn uq~ lllniJ 'iJLiu) u~umomum LIQLimdml]q~ 
-m UUUU~Liq ljl]b t;llUatnqt.J 1]ljfm1]m~4mn UU T]?l]ljt;J 
·omiJqlllu~~ ljlq"flm 1u Ljlqrm LlmLILj iJLiq1Jtlumomum 
Llob 6mdoub1ub l)lulml]umu 1JLlfm6~m5Lit;~lmfLimlll 
-mtl tlmQLim6md Ljfm~1u~ :ot.liJb qmJliJlUUIJu ~ Limn 
-m"flm4 mfLimt;~m4 uuu · W'9l$ .u~Limomum LIQLimd 
-ml]q~m uuuLI~uq LliJb .IJal]ljnfm ·~ IJOI]mLILill]iJlfm 
l]flubm[lml uuu6m4 iJI]Ljb lja1JmLILil1JUlfm Ljaum9m"f1 
nfn :lQ'9l$ .iJLIQLimdml]qt;~m ~q ~lUUUliJLJ :Lim~m4 
LjuqoiJmfmtlmLILiltlql~m~Liq6 aqLiq .aiJqnm 'iJLiql]a 
-qpum t.l~Qm ~LliJq ~1UIJ5mfm~Liq1J aomun : ~0'9l$ 
'86'17l$ 'l0'9l$ .UQIJ~Lim3mum aumZ t.lt;J lj1Jb 
~ml)mlllntl 5LjLiqouuuob uu"fllm~IJ~m mtnm ·m~1uZ 
~quqd iJ~lUQm mi)IJULil ~ t;~Lj qdq :t;~1ufmt11uZ 1Jljfm5 
-~m5u~ ~ ~1urum9m[l TJ t;JlU"j11Jb 'il~1uqm .~moljuo 
·aomLitnm ~TJLIU .aoqLiumdl]q :atf!Jb tfa!Jmt.lm!Jillfm 
J t.JmnmflmL{ il!]£/b ~lU(m~lUZ UUQLIUb "flml UU 'lml] 
-mt;~Lj Llot.ll~ uljaLiamlllq4 bqc :}u . t;JlU1Jm~mL14 

: «l)lUfdlUI]m~mUUT]lllq41]m auft.Jum ~mtl~ 
llqlllnfn :~ IJIJt.lb Ljaomullll]iJlfm UIJ1Ufdlu5mtlnm4 
lllZt.l9 Llu ·aq t;~lunm m~t.ll:: : ~ Zt.l1Jmljlm? "flml Lja~mQ 
om~mt1mumnm4 l]mtlm~nlj Ll1Jljb ~1ufm~1uZ uu 
't.J5quu"flun nq ~ludbtln :~q lqll99~ 1Jt.l"flu6uud~m nq 
t;Jpfn» ·lqnm aq uuLim~ 'ofm~mn 'IJLl4mtn nfn 

:lllq4 LjuqiJal]mTJLil!:l4 t;~m~ ljLiqa~mQ 
om~mnqllll]lll IJm~m~nlj 1Ulq1]5mfm~ Llql]t;JlUZ 
-uuu t;11U4Lim~Zm "fluLiql]aiJmLI!nm "flm~mn ~ t;JlU"fl 
-?l)um IJfn :ulq"flumulj~ dt;~mt;~lllm~IJ ljLiqi]IJUQLiub 
Llm9"f11Jm 5fmd ·uurquubmlllbo 5Ljt;~uu~ 1]mfd1ut1 

IJ/U£eJ/UQ/U7J!lfl t/of2/nQ /\1 
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• Uru.nwlfrmLf}JWO l.t 6wtu.Qbllh llb(l .Q00wll4llw0 
QUf}WQ.QnLll 4Will.tn(1 02WOW4nLf}JnLO mObgnrf QUif
hwOm(l, llh2hG l.t uwhllwOwJhO 6wtu.Qbllh hblll llh
wuhO lfhlllwn4l{bgh0 l.t' lllUUlbuwq.hlllw4wO, ~.t· 
q.nn6wnwll uwhllwOmllObno: 1wl{bLL{w6mll WJU 

hw(lgb(l[J .Q00W(14l{mll bO wl{bLh tun(lQ: 1w2n111f 
Q.Ltumll QnLJQ bO.Q lllWLnL, f}b (lbnOw(ll.jnLf}JnLOOb(lh 
l.t W(llllWif(lWOJnLflb(lh WOW2Wil4h0 l{b(1Wpb(lnf1 n
(1n2mll0b(10 hO~LljbU bO w0llh2w4w0n(lb0 UlllWQ
l{mll u(ltuOg uwhllwOwJhO 6wtu.Qbllh 4n(lbllh9: • 

-------------------- UU$n$ntu-------------------

U. owtu.Qbllh lllOUlbuwq.hlllwl.jwG l{b(lLnLOntf}JnLG 

1. QO!fhwGmn 6wtu.QD (QO) l.jw(lnfl t lll(lnhl{bL hWUlllWlllWQ.(ll{WO (10) l.t t.flmtm
tuw4w0 OWtu.Qb(lh (<DO): 1WUlllWlllWQ.(ll{WO OWtu.Qb(l[J W(1UlWif(1W!iW0 n(ll.tt 
n11n2llw0 wq!fbgmf}JnLOQ ~bO 41lmll , llhOmbn t.flnt.flntuw4w0 6wtu.Qb(1Q LljWJ
llwOwl{n(ll{w6 bO WJOLljhUh q.n(16n00b(lnl{, hO~LljhUh.Q bO W2tuWlllWU.Q[J 4wll 
UjnLf}b(l[J, n(lnOg .QWUWl.jO w6mll t W(llllWif(lnLf}JWU llW4W(11fW4h w6h0 qm
q.[JOf}wg: 

2. UwhllwOWJhO 6wtu.QD (UO) hwl{bUWL QU!fhwOm(l 6wtu.QO t, n(10 WOW2WQ
Omll t W(llllWif(lWO.Qh 1 hwl{bUWL llhwl{n(l(J: Uh2hO QUifhWOm(l 6wtu.QD (UO) 
WUIJUf'lhWlll Ol{wqnf1llh2h0 hWUlllWlllWQ.(ll{WO 6wtu.Qh (U10) l.t llh2hO t.fln
t.flntuwl.jwO 6wtu.Rh (U<Do) q.mllw(lO t: 4w(16wdwlll.jblll llh2hO 6wtu.QD unl{n
(lwpw(l Ob(ll.jWJwgl{mll t U-wol.t 4n(lnl{, n110 hll Ol{wqwq.nqO l.jblllmll llh2lll 
hwllll{mll t w6nf1 Uo-h l.jnnh hblll: 

3. Oq.lllw4wll t hh2bL hbllll.tJWL 4w0n00b(1Q. 

Qo 
uo=- uo=U1o+U<Do 

.Q 

UO-h U-wol.t l.jnllh Ullln(lhO 4blllmll U5=U5=0l{wqwq.nl)0 U5 Ol{wqwq.mJO W(l
db.QhO: 

4. 5wtu.Qb(10 m W(llllW!f(lnflW4wOmf}JnLUQ OllwO bO hwjbLWJhO LljWlll!ib(lOb(lh : 
t(lp Ol{wqn11. hwlllnLJgh O(lbU.QIJ u4umll t q.n(lObL, WlljW uwhllwOWJhO wnlf
JnLU.QIJ Ol{wqmll t. hu4 UO-h 4n(1Q. pW(10(1WOmll: U6nf1 hwlllnLJ9h ul.jqpOw
l.jwO t.flmLhO hwllwlljwlllwutuwO, Uo-0 ul.jqpOwlljbU Ol{wqmll t: tf}b W(l
lllWifllnLf}JWG pnLn(l q.n(16n00b(l[J huw(lwl{n(l Lh0b(1 q.ObL wOt.flnt.flntu q.Ob(lnl{, 
hU4 W(llllWif(lWU.Q[J lf(1Ul.tn[1b(1 OWl{WLh hWUlllWlllnLU hwlllnljg, WlljW b(14W
(1WOWlll.jbUl 6wtu.Rh 4nllQ llh2lll hn(lhqnOwl.jwO 4Lh0b(1 : 

5. n(ll.tt obnOW(l!inLf}JWU 4nll.llhg W(llllWif(lnLf}JWU q.n(16n00b(lh LWL{wq.nqO hw
llw4gnLf}JWU [JUlll(lnLf}JnLOO QllpnObLnL hwllw(ll.jW(lnfl bO.Q 4hllwnbL 6wtu.Qb
llh0 l.t W(llllWif(lnLf}JWU[J l{bnwpb(lnfl hwu4wgnLf}JnL00b(l[J: tf}b obn0w(1-
l.jnLf}JnL00b(1Q gw04w0mll bO wnwl{bLwq.nLJOh hwugObL h(lbOg 2WhnLJf}ub
(11J, WlljW Lljblll.Q t oq.lllbO Ol{wqwq.nLJOh hwugObL W(llllW!f(lWO.Qh lllt.l.JWL llw
l.jW(11fW4h W(llllWif(lnLf}JWO 6wtu.Qb(1Q: Uju lfbUJ.QnLll (lbnOw(ll.jnLf}JnLUIJ Lljh
lllh hbllll.th Gl{wqwq.nLJO 6wtu.Rh l.jwOnOhO' lllW(lpbn q.n(16n00b(1Q Lljblll.Q t 
QUlll(ll{bO WJOLljbU, n(l pnLnfl Ob(llf(lWO.QObnh hwllw(l· 1 lfnLW(lhO hwllw(ldb.Q 
Obfllf(lWO.Qh uwhllwOwJhO W(llfjnLO.QOb(lQ hwl{WUW(l Lh0b0: Uw 02wuwl.jmll 
t, n(l UUu/qu1=UU'l/q'l = ... 



IV iJU/uP/1 L/t;f'Lflti5fltf{)3fltu 

6. 1w2t.J.wUJwhmp)muQ hwu~wuwtm wt'ibuw~w(lun(l UJWJL'iwuubf1u bu. 
w) 1w2t.J.bl.J2ntl hpt'iuwf1Wf1 lllntuwnu~mpJmuQ nLubgt.J.wogp, UJWf1Lnwt.J.n

f1nLpJmuubf1tl u ubl.jlw~wu litl2ngubf1tl lit12u. uf1wugpg JnLf1wgwu~JnLf1P 
Ln(lnhmliQ :J>puwuuw~wu m hwuLnwLnwq.(lt.J.wo litl2ngubf1p, u ub4lw~wu 
L'itl2ngubf1p· n(lUJbu t'iuwgnf1'1P tmpJmuQ: 

p) t~wt'iLnp LnbrJ.b~wq.(lp (~wli 2whmJPP L. t.J.uwup LnbrJ.b~wq.(lp) punLJPQ. 
2WhmJpp· n(1Ujbu t'iuwgn(llfP tmpJmuo. hwuLnwLnwq.(lt.J.wo mubgt.J.wogp 
W(ldbut.J.wqmliQ: 

7. owtugb(lp· LnuLnbuwq.bLnp Lnt.J.wo uwht'iwumliu wt.J.bttl tWJu t. gwu hw2t.J.w
UJWhpuo: SuLnbuwq.pLnw~wu owtuno ub(lwnmt'i t n~ lipwJu w~uhwJLn, 
q.(lUJWupg t.J.6w(1t.J.nrJ. LjlnrJ.nt.l. q.umliubf1Q, WJL uwu n~ w~uhWJLn WJLQULnf1Wugp 
q.ubf1Q, tluiUJbu. Of1puwl.f 6bnuwf1~nLPJWu ubl.jlw~wuwLnpf1n2 w2tuwLnwugp 
hwLnnl)g[!: U (19W~QW)pu 2nL~wub(1mli WJU WJL[!ULn(lwugp q.ub(l[! tuuLnn(lbu 
uwhliwuwl.jlw~t.J.mt'i bu hWJLnbf1nt.l. u wnw2Wf1~ubf1nt.l.. WJuUJbu n(l q.puo un
t.l.nf1wpwf1 t'inLn t 2m~w hwut.J.wo WUJ(1wugubf1tl u ownw)mp)muubf1tl WJ
LQULn(lwugp q.upu: UJL[!ULn(lWUQP q.pu[! wnwt.J.bt ~W(lun(l U2WUW~nLPJnLU m
Gp W)GUjpup ni 2nL~W)W~Wu WUj(lWUQUb(lp hwliW(l, pu~Ujpupg bu t'iwgm(l a
If[!, wnnrJ.2nLPJnLU[! ~wli hwuq.puLn[!, n(lnug ownwJnLpJmuubf1[! 2WLn 
l.Jwf1unf1 bu. pbUJbLnu ibG q.ut.J.mli u t.J.w6wnt.J.mt'i 2nL~WJmli: 

1w2t.I.WUJWhw4wG hwu4wgnL
PJnLGubp 

85 

owtupbpp t.J.bptmomp)mG 

[!UifhWGnL(l Owt"tJg hWULnWLnWq.(l
t.J.wO u Ljlnl.jlntuwl.Jwu 

Qo = 1o+<Do 

hw2t.l.b~2nt1 hpt'iuw~wu unl)Gm
PJnLu 

L\w6wng, OWt"tJQ, 2WhnLJP 
owtugp hwu4wgmp) nLuGb(l[! 

uo =Qo/p=U1o + u<Do mubgt.J.wog, UJWf1Lnwt.J.n(1mp- LnULnbuwq.pLnmp)wu u 
hW2t.J.WUJWhnLp)WU t'ib2 

W)LQULn(lWugp q.pu uwht'iwuwjpu owtun 
GL\wqwq.nl)G owtugp ~wGnu . 

Jmuubf1 u ubl.jlw~wu lip-
2ngubf1 

b~wliLnp LnbrJ.b~wq.p(l 

u u 2 = u u, = uunpL.t qnp6nli~ 

1urstr f2uuUrl..jUUu 1uuur 
1. 4wqt'ibg OWt"tJQp pWrJ.Wiff1PiUb(1p· W2t"tJWLnW

t.J.wp6p, nn6p~p. t.J.wnbtwu)mpp, t.J.wf16wt.J.6wf1h 
u wJLup gmgw~o : 'lf1wug pwdwubg [!ULn Lnb
uw~r· hWULnWLnWq.(lt.J.WO u Lfmlllntuw~wG: 

2. PwgwLn(lbg uwht'iwuWJpu owtuntl u litl2t1u owtu
gp Lnwppbf1nLPJmGQ: ruin~L U<Do-u L'itl2Ln uo-p 
ut'iwG 4ttlufl: ruin~L Uo-u GnLJGu t uLnwgt.J.mt'i 
pb· <DO-p u pb' UO-fl t'if12ngnt.J. hw2t.J.W(1~b[.pu : 

3. Urumuw~ 4-3-p $55 hWULnWLnWq.(lt.J.wo owtu
gpu wt.J.btwg(lbg $90 wwgmgp~ 1o: UJdt'i un(l 
wrumuw4u wt'ipnrJ.2nLPJwt'ip hw2t.I.Wf1~bg uwtu
~flu <Do-mt pwJg un(l 1o = $145-nt.J.: r ~u~ t 
LnbrJ.tl mubumli uo-p, U<Do-p hbLn: ru~ QCi-tl . 
Uo-p u U1o-p hb~Ln: 4w(1n~ll. bg uLnmq.bt. n(l 
Uo-p un(l ut.J.wqwq.nLJG wf1dbgo g .. = 5-p lfbUJ
nmt'i t. bf1p uo=$60=Uo: 



86 Uflf.;f'fJS[;St;UUQflSfltta3fltu. UnUSUf'f.;{}, rJJU~UuSUf'f.;~ t;c.f UrJJf'UuPut;f'fl Cfltf.;Uu 

4. PwgWlil(lD.[?, f}b hG~m t Uo-G UO-h l.t U<DO-h 
hbl!l hwlillj_mli r).(lWGg U-w6l.t ~npb(lh GLj_wqw
q.nLJG Wblilmli : 

5. UO-h Wnflh Lj_bp[!Gf}wg hwlillj_WOQ Ww~b.R Glj_w
qnf1 hWlilnLJ9h OflDU.Rh hblil: 4nph Lj_W(lQUJ}Wg 
liWUQ hwWWflflD.R WJr). O(lbG.RhG: 

6. 'lhlilW(lWb.R Uliln(ll.t pb(llj_WO wrumuw~h lilt.l.JWL
Gbp[!, np[! Gb(l~WJwgGnLli t wrumuw~ 4-4-mli 
~Wl!l~bplj_w6h GliwG hllWr).(lnLJ}JnLG: 
w) ,w2Lj_wp~b.R QO-G, <Do-G, ,0-G, Uo-G, 

U<Do-G l.t Uo-G: qowq.pwWwG f}IWh lj_(lw 
~wlil~b(lb.R UO-h l.t UO-h l.jn(lb(l[!: 

p) bGJ}Wr).(lbG.R. W2tuWlilWG.Rh q.hG[! WI14Gw
~wl!ll.jlj_mli t: ,W24.W!1Wb.R un(1 Uo-G l.t Uo
G: q6b.R Gn(l Wn(1D(1[! l.t r).(lWG.R hwlibliwl!lb.R 
(w)-h l.jn(lb11h hblil: 

q.) ,hliw buf}Wr).(1DU{?. (!Ur).hwum(l q.n(16nuw
JhG W(1lilWr).(lnrtwWwGmpJnLG[! WI14Gw
~wl1ll.jlj_mli t (WJUhG.Ru· UD(1r).(1WG.[?Gb(1h 
JnL(1W{?WU~JnLfl hwliw~gnLJ}JWU r).D~{?nLli 
W(1l11Wr).(1WG.Rh liw~W(lr).Wl.j[! WllWGw~wlilW
Lj_mli t): 4(1LjubG.R (p) Wblilh Lj_wpdmf}JnLG[!: 
4w(ln~ll. b.R gnl)g lilWL b(1l.jm hhliGwl.jwG 
q.np6nGGb(1, n(1nG.R lihl1llj_w6 bG wqr).DLnL 
6bnGw(ll.jnLpJWG 6wtu.Rh ~npl:i(1h Lj_(1w: 

7. 8nLJg l!llj_l:i.[? hl:ilill.tJWL ~Gr).nLliGI:iphg JnL(lW
{?WUj_JnL(lh utuwL LhGI:iL[!. 

w) Uh2hG 6wtu.Rb(1Q Glj_wqwq.nLJG l:iG, l:i(lp uwh
liwGwJhG 6wtu.RI:i(1[! l.tu Glj_wqwq.nLJG l:iG: 

p) EwGh np hWUlilWlilWQ.f14.w6 6wtu.RI:i(1[! bp
pb.[? ~bG t.Pmt1ntulj_mli, w~w lih2hG hwul!lw-

(1) (2) (3) 

lilWQ.(1Lj_w6 6wtu.RQ W(llilWfl(lWG.Rh gwul.jw
gw6 liwWW(lflWWh r).b~{?nlli hWUlilWlilnLU t : 

q.) Uh2hG 6wtu.RQ lih2lll womli t. l:i(1p womli t 
uwhliwuwJhG 6wtu.R[!: 

1").) 3nqbliWJJ}h ~mpwl.jmli Gwlj_f}h hnpwlilliwG 
WJLQUlilflWU.Rh q.hG[! qpn t, {?WGh n(1 n~ lih 
61:inuwpl.jmf}JnLG WJGl!lbfl npl.tt pwG ~h W(l
lilWr).(lmli: 

l:i) npl.tt 6bnGW(1l.jmpjmG Glj_wqwq.mJGh t hwu
gumli 6wtu.RD(1[!, b(lp JnLflW{?WU~JnL(l Gb(lfl
(lWG.Rh Ll.11w 6wtuumli t lihl.tGnLJG ~wt.Pnlj_: 

8. bupwr).(ll:iu.R· l:i(lWlililmli l:i.[?. UlilLWUlilWJh9 un(1 
OnLI:iwG q.GwL Or).wGwlj_n~ Lj_, pl:in wlj_lilnpnLUnlj_: 
Or).wGwLl.h lilnliuh q.hG[! $100 t, hul.j mrtl.tn
flnLJ}JnLU[! l!ll.tmli t 1 dwli: Ulj_l!lnpmuh lilnliuh 
q.hG[! $50 t. PWJQ mrtl.tn(lmpJmG(! lill.tmli t 6 
dwli: n~(lU t nLijl.tn(1nLJ}JWU U~WlilWLjwhW(1-

liw(1 Df1WUWI.j[!. (w) q.n(lOW(lW(lh hwliw(l. nrh 
w2tuwl1lwG.Rh 1 dwliG wpdl:i $40, (p) muwun
llh hwliw(l, n(lh 1 dwliG w(ldl:i $4, (q.) 6bq hw
liwp: 8mJg lillj_b.[?, f}b WJL[!Ul11(1WG.Rh q.hG hwu
l.jwgmf}JmGG WJUlilbfl hG~m t Lj_6nnrn2: 

9. 1991 plj_wWwGhG lih [!Gl.jb(1mpJmG mGbgbL t 
$10 lihLhnGh qmlil Lj_wown.R l.t $9 lihLhnGh qw
GwqwG 6wtuubp (GI:i(lWnJWL hwpWI:i(l[!, Lj_wp-
6wlj_6wpGI:i(1[! l.t WJLG) l.t Lj_w(16DL t UW(l.[?Wlj_n
(lnLliGI:i(lG m q.n(lOW(lWG[!: u(lw ~W2W(1[! 
lilW(llj_W (!Uf}WQ{?nLli ~l:i(i Ltlnt.Pntulj_bl: uw 2W
hnlpwpwdhGGb(1 !h Lj_6w(ll:iL: 1991 f}Lj_wWwGh 
hwliwp l114.1:i.R G(1w bl.jwlililh ~w(lqbglj_w6 l!lb
ll.bWwq.h(l[!: 

(4) (5) 

UpLnWJ'lflWii.E ~nrtn Uztuwtnwli.EtJ ~nrttJ I.J.wpi'lwi.J.O"wp Uztuwtnwi.J.wpi'l 
(tnnliliw' gnpl:ilitJ) lil:iflJ'lf1WiiJ1 lil:ipJ'lf1WiiJ1 ('1nLwr· ul:i~ w~ptJ ('1nLwr· ul:i~ 

(w~p) (wztuwtnnrt) 11tJuwg) wztuwLnnrttJ '1tJuwg) 

0 15 0 12 5 

1 15 6 12 5 

2 15 11 12 5 

3 15 15 12 5 

4 15 21 12 5 

5 15 31 12 5 

6 15 45 12 5 

7 15 63 12 5 



IV oU/vPr t./bfllfltt5flt!CJ3flt[; 

1 o. 9-flll hwrgmli uzt.J.w6 uu~l::iflnL~Jmuu 1990 ~
t.J.I::ifl2~G n! Li~ UJWflUlQ !nLGI::ifl. L~nt.J.~G :j>~Gwu
uwt.J.nrt.J.I::itnt.J. umJnrw~wu pwc:tGI::iUlnliul::irnt.J.: 
LflWQfll::iQ 1990 ~- hwliWfl UflW U1Wfll::it.J.bfl2JWU 
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hwzt.J.I::i~z~nu· oq.Ult.J.I::itnt.J. uUlnflL. pl::irt.J.w6 wrum
uw~~ Ult.l.JWtGI::ir~g : UJGnLhl::iUlL.. oq.Ulwq.nr61::iLnt.J. 
9-flll hWflQ~ Ult.l.JWLUI::ifl[J L. b~WliUl~ Ull::i'l.l::i~wq.~
fl!J, LflWQfll::iQ 1991 ~ - u11w hwzt.J.I::il.Jz~nu: 

ndjbg!J.w61? 'llW!1Ulw!J.nrmLpJmOObr t.. ublflwl.jwO llf12ngOb11 
{UlW!1b!J.b!12) {UlW!1b!J.b!12) 

1990 1991 1990 1991 

'llwrUlw!J.nrmp- 0 0 JmOObr 
Ubljlwl.jwO lljl- ...... .. .. ··· ······· 
2ngGb11 

Cu11wllbGQ $50 LitG ······ ···· C011wllbOQ ...... .. ... ····· · ····· 



1U4.bl4.Uo IV 

ursu'lrntra3ntuQ, oUtuf2r stuntra3ntuQ t'-1. 
:Jtn.-uur4ntra3Uu nrncntu-utrQ 

Ill q.LtlJm.:i u~Wf1Wq.f1t.J.w6' WfllllWI')flnL~Jwu lllb
um~Jmuo L WJU q.Lt1JJ1' 6wt1Jvl1 t.J.bf1Lm6m~Jmuo 
li 11~ flnlll u l11 b uwq.J1 lllnl~J w u ~wrmLJ g J1 h J1li uwvw
flbf1J19 bu: UfllllWI')flnL~Jwu L 6wt1Jvl1 t1Jnf1 Qlipn
umliu wuhf1WOD2l11 t QU~WLDLnl, ~b lllulllbuw~wu 
UW~Wl{nl~Jnluu J1u!L4DU t WfllllWhWjllll{mli 2nl
~WJW~Wu q.ubf1J1 lllbuvnt.J.: UJu hwt.J.bLt.J.w6o 2Wf1m
uw~mli t qwflq.WgubL u2t.J.w6 q.w'l.WLPWflUbflQ L 
UbfllinLOmli t hwl{WUWfl Wflf]JnlUJ?J1 ~nf1J1 l.fwli hW
l{WUWf1{?WUW~J1 ~nf1J1 q.W'l.WtPWf1[} : 

ursu'1rntra3uu ra4.U3ru 
llntuLtsru 

UfllllWI')flnL~Jwu L 6wt1Jvl1 t.J.bf1Lm6m~Jwu Wfl
.:iwlllubflo q.lllul{mli bu WfllllWI')flnL~Jwu :pmu~gJ1w 
hwu~Wgnl~JWU lib2. nf1Q gnljg t l11WLJ1U Wfll11WI')
f1WUJ?J1 Wju wnwt.J.bLWq.nlju J?WUW~Q. nf1 ~Wfln'l. t 
WfllllWI')flt.J.bL ubfll')flWUJ?UbflJ1 lllWflpbfl hwliwl.fgm
~jmuubflnt.J.:. Ull.Jmuw~ 41-1-o u~ut.J.mli t 6wt.J.wLJ1 
hWUlllWlllnLU hwlllnljgnt.J. Wf1l11WI')f1nl~JWU :j>mu~
gJ1WJJ1 ~l{WJJ1u Of1J1uw~nt.J.. nf1l11Dil. U0fll')f1WUJ?Ubf1J1 
libom~Jmuubflo lllb'l.W'lflt.J.w6 bu wnwugvubf1J1 
Ofl~WJUJ?nt.J., J1u~ Wf1l11WI')f1WUJ?J1 lib6m~JnLUQ. W'l.
JnlUW~J1 hwuq.mgw~blllbflmli: 

~wtlJ l.Jn'l.linul ~t.l.Wfl~t.J.w6 bu hn11J1 41n4lnt1Jw
~wu vwuwl.Jubflo· ul.Juw6 1 liJ1wt.J.nf1J19 liJ1u!L 6 liJ1-
wl{nf1: l.Jbf1J?LJ1 wnwugvJ1 bfll.JWJuvnt.J. ~t.l.Wfl~t.J.w6 
bu W2tlJWl11WUJ?J1 J?WUW~UOflQ, nflnu{? unljuL4bU 
41n41nt1Jt.J.mli bu 1-J1g liJ1u!L 6: 1n'l.J1 JnLflWJ?WU!
JnLfl llln'l.J1u L W2tlJWl11WUJ?J1 jnlf1W{?WU!JnLf1 Ujnl
uw~J1u hWliWL4Wl11WUtlJWun11. Wfll11WI')f1WUJ?Q 
u2t.J.w6 t Wll.Jmuwl.JJ1 ubflumli: 

t~b libq t l'i2q.f1J1l11 J1liWUWL, ~b nfl{?WU Wfl
l11WI')f1WUJ? l.fulllwgt.J.J1 3 liJ1wt.J.nf1 hn11.J1 L 2 liJ1wt.J.nf1 
W2tlJWl11WuJ?J1 I')Dl4J?nLli, hw2t.J.mli bu{? hn11.J1 3 
liJ1wt.J.nf1o L 2Wfldt.J.mli l')bl4J1 2 liJ1wt.J.nf1 W2tlJW
lllwuvo: ru!L4DU OflLnLli t Wll.JnLUW~J1g, L4Wl11WU
t1Jwu[} 346 liJ1wt.J.nf1 Wfli')Jmuvu t: (4wf1n~'l. bv 
q.lllubL ubflllf1WuJ?ubf1J1 WJL hwliw~gm~Jmuubf1, 
nf1nu{? WfllllWI')flDU {?=346) : l.JliWUWl4bU q.lllumli 
buv. nf1 3 liJ1wt.l.nf1 hn11.o L 6 liJ1wt.J.nf1 w2t1Jw-

lllwuvo WfllllWI')flnLli bu 600 liJ1wt.J.nflv: 1J12bl?. nf1 
WfllllWI')flnL~JWU :j>mul.JgJ1wu QnlJQ t l11WLJ1U WJU 
wnwt.J.bLWq.nlju Wf1l11WI')f1WUJ?Q, nfl liWlll!bLJ1 t ctw
liwuw~J1 lllt.l.JWL L4WhJ1u wn~w 6Wfll11Wf1Wq.J1lllw
~wu hlilllm~Jmuubf1J1 L lllbtlJuJ1l.Jw~wu q.J1lllbLJll?
ubf1J1 L4WJliwuubf1mli: 

6 34o--49o--6o0--692--775--846 

I I I I I I 
5 316--448--548--632--705--775 

I I I I I I 
4 282--400--490--564--632--692 

c" I I I I I I c 
rr 

3 245--34o--423--490--548--6oo 

I I I I I I 
2 2oo--282--34o--4o0--448--490 

I I I I I I 
1 141--200--245--282--316--346 

0 1 2 3 4 5 6 

U2f\IUMwOQ 

Ull.Jmuwl.J 41-1. UfllllWilflnL~Jwu :Pmul.JgJ1wJJ1 
Wll.JnLUWl.JWJJ1u L4Wllllfbf1Q, nnu Wfll11WI')f1WU
l?J1 vwuwl.Jo wnu!mli t w2tuwmwuvJ1 L hn11.J1 
ubfll')flWUJ?Ubfll1 41n41nt1Jwl.Jwu hwliwl.Jgm~
Jmuubf1J1 hblll 
tpb ntGbJ2 hn1111 3 LltJwt.lnr L wzf1JwLnWGJ2tJ 2 LltJwt.lnr. 
WUjW lSWflLnWflWqbLnQ obq WUnLU t. n[l ULnWgt.ibLtJE W
nwt.lbLWctnLJG hGWflWLinfl Wf1LnW'lf1WGJ2Q 346 LltJwt.lnr t: 
ntzW'lflnlpjmG '1WflO[lbJ2, nr 346 LltJwt.lnr Wf1'1JnLGJ2 W[l
LnW'lflbLnL LnWflpbfl bf1WGwl.jGb[l LjwG: unLJGQ l.jWLnWflbE 
490 LltJwt.lnfltJ hWUW[l : (UfljnLUWl.jmt.l gnljg Lnflt.iWO W[l
LnW'lflnLPJWG :jlmGl.jgtJwG «f2np '1WqLWUil Wf1LnW'lflnlp
jWG :jlmGl.jgtJwJtJ» LlwuGwt.lnfl 'lbUJJ2G t. nflQ Lnflt.lmll t 

f2=100 ~2U zU 1111 pwGwaLnt.l) : 



·:!Jq IJIJflubmbmJ!IJ iJtJ 
-qan.jmQ 4tJu 'iJIJ1Uf61u5~m~m4 !]fm 1qi]Ulb ~ ~lUIJ 
-m~1Jm5 'iJtJqan.lmQ 1q1J5nmLJ 41Jilubmbmro J!u1q1J 
-41 QmJ!ubtJbmLJml 'iJNtJmrmum~ l]fm~mn :~ flm1 
nqtnmumnmrm4 iJtJlur?!]mamuluf 54llq1JIJ1Ufdlu5 
-~m~mlj nfm um~mlj 1U1ml)mUln al]ffiUUffiUlUffi UUJl 
-m4~ 9P£ .541J1Uf~IJmnqUl 4UlqbmumUlumg 

:1_, TJ b 'd ·n nqtnuu l)q QmJ!ZIJ ~lU-l-tP ~mn 
-1ufltm a!Jul.lu 'IJ1Ufdlu5~m~mlj ntJu~ 'IJbmJ!!Jum 4<1 
-l]mUlmn.llm '1 41.Ju4 m~ mtnm '9t>£=a .1 l]~muum~ 
-m~ 4lm~1Jm5 l)mfe1utJumUltJm qeq ·:4QtJubmUl 
-bo 4Ul4tn iJu~u 54uqiJIJlufeluuurmtJmi]LJ 41Jma 
4~ tlfm IJI]lUfdlU~Umi)UqQ 5fmd :uq1J4ll1U uqdllmUl 
l]m~5mUln 4~muum~m~ 1mfl1Ul 4o1JmuumUltJm n41 
-mUl ~ 5flu5 1Jm45~1J1U<I; IJ4fmre l)mfelUtJtlmUlun 

i:Yl-IUEeJ-IUs.,nnni:: unsnctf4nQ 
'l.t-IUbnGHP'l. 4u!:l'l.'l.UQuUb 
'l.nn.,unuueJ 4ct'l.nuunsun 

:ruaNue tJurm4~ ~ v~ tJmnmrm4 51Jml~4~ 
.4lluJ!m4~ £lv ~ ~1u9m 54-lBl UOIJlUftlum J!u1 
-rma uuuu~uq ~n4 'IJ4tJurm4~ lBl a!Jq ~lu1J51Jm 
54-~P~ J!u1fma IJ4~mun :J!u5u~4~ 4-~-tV ~mmuf 
-llm 1qblUUln ~ 4lqum~ mn : 4uurm4~ £ IJ4q9m 54 
-l ~m1Jm~mpm4~ 1~ IJUqiJIJUQllub 1u~uq qdq 'o1J4f 
-ml)mUln~ uu ~IJ4 'iJ9m l]flUIJ l]fm 4r5mUln ~ aUlqtn 
~lUOIJlUfutJm mtnm '4uurm4~ l ~ ~1u9m 54-~ 
nq!nfw!J iJ1.Ju4 '1 '4uurm4~ l ~ ~1u9m 54-~ iJal)mUl 
-mn.llm duq :4bmJ!IJ ~ aUlqtn~ iJ5fluUlm4 ~1uatnqu 
49m l]m~ml)nm~m~mlj 4llq1JIJUQtJub wi]Liq mtnm ·~ 
IJm~m!)mdm~mllUl UIJ1Ufdlul.lUlm5md nfm qdq 

:4bmJ!IJ 4Ul4tn iJaiJlUfutJm 1mnqrm4 
tJu ·~ IJm~m!Jd ·umdm'lUlqt :U1q4 l)mfdlUQq~ llub 
-mr!J qUlqLJbUlqLJ 41JUQI.lub QmJ!ubmUlmUlnmLJ 41J1U 
QUUb uurm4~ U1Ur1!)mamll1Uf 4!JUQUUb !Jm~mn.lut11 
-ut11 'IJmfdlUllUlm5md nfm UlniJ :~ ~1ubml11J d~mfd 
-1uU1m~q~m4 4!Jm~mn.lut11ut11 iJ!]UQtJub QmJ!ubmUl 
-mUlnmlj tJu 41Jma ·~ ~lUQUUb iJo!]ql.lo ufm uu 
'iJ~lUU!)tn !]fm .U!J1UfdlUUUlm5md !)m~ml.JU!]Ud~iJ 
-tJql] uq~ 4llq!]5flUUlmlj l.JubmJI!] um~mlj 1U1qblUUln 
.lqQllubmUlbO a!)q lluum~ iJ~m!J4llo nfn 

:IJlUUlmUlnmLJ 
~lUJlLJmtn iJa!)mUlmn.llm ~n4 ·~1urn.lut11ut11 ~ !J~miJ 
-ma 41.Ju4 duq ·~1uatnqu !Jim TJffiiJ ~ ~lUQl.lub !Jim 
uu 'TJ nTJ um~m4 4llqaumz mur~ ~ ~lUQllub iJa!Jql.l 
-0 UU '1qblUUln d~mfdlUUllqLj aq l.JutJml-) :uuJ!m4~ 
lP . ~lU~tJqJ! '1 uuJ!m4~ BP 'uuflm4~ 1mnqJ!mlj ~ 
1Jim4~ 4a1Jml.ltlmUlum l]q n41mUl tJmdm!Jmn.lnmUl 
-mtnm~mlj bq~ iJl.lql]~lu5m1qJ!m mbmUlqlj ruu 
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-uflm4~ l]m~m~q~ 4a!JmUlmn.IZn :lq51Jm l]q 4Qllub 
iJUq1]5flUUlffilj UUbffiJll) :lBl-9t>£ ~m~ UUJlm4~ t>9 
1]fm4~ ~ ~1U!)5m1qJ!m !)~ml)mamt11m~ UUU~ffilj 4a 
-!JmUlmn.jlm l]fm~mn :ruuurm4~ lB ~m~ 4llurm4~ 
lBl ~ ~1u9m 54-ool iJ~muum~m~ 4a1Jml.lumUlum 
·uurm4~ l ~ ~lu!Jumu 54-~ iJal)mUlmn.IZm duq 

:Ulqlj 4-a ~lUI]q!)lU 4llqU1 ~ ~!J~4 ~lUO 
-tnqu 411ma llluf~l)mamulus :~m!Jluuml nqtnnfm 
'1 4llurm4~ £ 54-l '4uurm4~ l 54-~ 49m IJa!JmUl 
-mn.llm llud m~4t :mur 4<Jllml llu!Jmn.lnmUlmtn 
-m~mLJ !J4uurm4!:1 l 41.Ju4 .a!)qtJumeiJq .4~mluuu 
4~ ru1ml]~ .IJlUUlmUlnmlj Ol)qljmtn iJUULj ~lU-~-tt> 
~mmufltm um~mlj 1U1q!]mdmmu1 iJU1nm4"1 nfn 

:4bmJ!IJ~ Qmn~n 544mtn UU-?1J4 JlUJllffiLj IJ4~l.lqJ! 
iJa!]lufutJm !J4Im!Jm~LJmn 4a1Jmllul.lq!J l)m~mn.l 
-ut11ut11 ' iJl.lq!]mur~ ru1qljmtn IJlUUlmUlnmlj '1 Ol]mtJ 
-ul.lql] l'lUU J!u1q1]5mQq~ .4uu UlniJ 'iJo!]ql.lo 45fluUl 
-m4 llubmJ!IJ 1qtnuq~m'lQ a!Jq uutJm~ d~mf61uU1 
-Zq4 ~pfm UUlqLJ 51u1q!Jm~Ljmn U!J1Ufdlu5m~nmLJ 

a!Jlufuum IJ4fm1Jm~4mn 4o!Jmuuuq1J ~TJtJU 
:iJuqre 1Jm'lum4 4uqa 

-uml 1Jm~m!Jub4llu4 ~m~ 4llql)~m!Jlufn b4gmllll1u 
4-~-tt> ~mmufltm J!u1qUlm~q~mLJ .1qluuu d~mf 
-61uU1Zq4 a!Jq uutJm~ iJaiJlUfuum !J4fm!)m~4mn 
4llluf~1Jmamuluf 54tJq!J!JUQl.lub 1u~uq uqn 

:o6 ~m~ 0017-06t> 4!J4l~ 
4~ml]lUfn uuuutJu? UlniJ !JOIJlUftlum IJ4fml)m~Ljmn 
41.JULj mtnm 'uuJ!m4~ V 4<JI]mUlmn.jlm '1 UUJlffi4~ 
l 41.Ju4 <I!JqiJlU qdq 'nqtnnrn :J!u5u~4~ 1]mf61uU1 
-m~q~m4 4llqJ!e 54~ml.lm4 4~m!J1Ufn lmfllUl 1 ~1ur 
-~umrZm4 !Jin :1JlUUlmUlnm4 ~ ~1ur4mtn iJaiJmUl 
-mn.llm dtJq 'iJa!JlufutJm 1mnqrm4 1.Ju5m~mum 

54uurm4~ ~451u5mu1 ~ 41.Ju4 ·q~tJm44 'a!Jq!JlU 4Ul 
-m~IJ J!u1qnm «O!JlUfuum IJ4fml]m~LJmn 4llut» 

:oov QmiJ 
-m4 54-Bt>v 4auml utJutJ~uq .IJaiJ4nfm 'Bv 41J41~ 
iJa!Jlufuum IJ4fml)m~LJmn 4lluUlmn.jlm ?451u5mu1 
'al)mUlmn.jlm tJuJ!m4~ v '1 UULj uuJ!m4~ l l]q m~ 
-um duq .nqtnnrn :54J!6 lluJI!JUlb ~m 54!Jml.l!J !;llua 
-uml IJflUIJ J!u1q1JmLJ iJJ!46 lluUlfmLJmUlum IJOI]mll 
-UmUlum 1mfl1Ul .lq!]Ulb a!)q lluum~ iJa!)lUftlum 
1J4fml]m~Ljmn 4o!JmUlmn.llm ~1uU1q~ Qm5m~l)m5 
4- ~ -l:v ~mmurun :!JlUUlmUlnmLJ !Jq ~lUJlLJmtn llu 
-qiJa!JmlluuqiJ mur~ '1 iJllu4 duq · ~ !JO!Jlufuum 1mr 
-1qJ!mLJ uur5mUln 54llurm4~ 1mnqrm4 ~ 4o!JmUl 
-mn.llm iJo!]lufutJm !J4fml)m~Ljmn 4a!JmUlmn.llm 
uu 'aqZ44 ~1udb~n :iJa!Jquo 45fluUlm4 llubmJ!IJ 
1mUl 5flu5 4lm1Jm44 ~ lluum~ t:H -tP ~mmurun 

a'l.!:luo 4a'l.-IUEuun 
'l.4En'l.nni::nnuuGn~'l. 

rz.tU£eJ./UQ./U7J!l/1l/iJf1/nQ 1\l 

., 
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(1) (2) (3) (4) 
ubpl)pw!ii?!ibrll C!il)hWOmp COI)hWOnLfl 
hwllwl.jgm~- owtu!?(). bflp owtu!?Q. brp 

jm!i!ibr Quz=$2 Quz=$2 

Uztuw- ~ni'J. Qu~p=$3 QU~p=$1 

tnWOI? U~p ($) ($) 

Uz 

u 1 6 20 
p 2 3 13 7 
q. 3 2 12 
'). 6 1 15 

Urumuwlj 4~-2. Urnnwflpwupjl mt!JwL pw
Gwlju W(llilWflfll::iLnL Ul::iflflflWUJ?UI::iflU m 6wtu
pl::if1Q 
bO~wl'lrbOI?' obnOwfll.jnL~jmOO QOtnrbL t lU!llnlUI)flLUOJ?Il 
346 llpwtlnrQ: Um 11tumnu.l Ow l.jwrn11 t oq~nwqnr6tL 
Otrl'lrwonotrll hwllwl.jgm~JmOOtrll U, P. Q, '1 !nru 
lnW[lpbf1Wl.j0b[lpg jnLpWJ!WO!JnlllQ: brp obnOW[ll.jnLpjm
OQ lnf14W6 UWOI)rjLUl.jntl zwrcrtlmll t gw6, LlJ!llnlUI'fllnL~
JWO llbQ Obpwntlw6 wztuw~nwOJ!Q llb6w0mll t. llul.j hnrjp 
nwOwl.jQ l{lnnrwOmll : 

Swrpbp brjwOwl.jObpp llpQl.. obnOwpl.jm~JWO QOtn
llnL~JnLOQ l.jwtutlwo l.JLI1011 Obfll'lJlWOJ?Otrll qObppg: Snl)g 
tntlbJ?, np bpp ~z=$2, ~~r=$3, OtlwqwqnlJO owtunll hw
llwl.jgm~Jnt!iQ Q-0 t: SmJg tntlbn. np hni'J.p qpOQ $3-pg 
$1-p !12bgObLQ obnOwrl.jmpjLUOQ tnwOmll t wtlbLil ZLUln 
hnrj UjWhLUOQnr) P hwllwl.jgm~jWO QOlnJlnL~jWOQ : 

bG~Wflflbup· wztuwmwupjl q.jluQ $2 t. jlulj 
hnf1jl q.jluQ· $3: ul::ifll'lflWugjl q.GI::iflll wJu liwljw(l-
11WI.Jjl 111::iummli wlipnf12 6wtul?D gnqg t LnfllJ.w6 
W11Jmuwlj 4~-2-jl hn6 ~Lll::iflnLJ.zwflgjll::iflfln!ll'l UJm
Gwljmli : U hwliwlmm~JWU hwliW(l wztuwmmctjl u 
hn1111 wlipnf12 owtunD 4L11Gil $20, n(lQ hwLj_wuw11 t 
( 1 x$2)+(6x$3) : P-jl, q._jl u '1-jl 6wtupl::iflQ hwliw
UjwmwutuwGwpwfli.JLjlGI::iG $13, $12 u $15: ul::i(ll'l
!lWGpGI::ifljl l::iG~W'lfllJ.nf1 q.Gb(ljl l'lbUjpmu q._(j 4Lj1Gjl 
lilLl.JWL WfllilWI'l(lWup(i W(llilWI'lflbLnL GLj_wqwq.nljG 
OWtuJ?WlilW(llilW(lpb(lWI.jQ: 

- b~l::i b(lljnt Gl::ifl'lflWUJ?GI::i(ljlg n(lut lil::iljjl q.jlGQ 
lfmtuLJ.Il. WUjW Gbfll'lflWGpGbfljl hwLJ.wuw(lwljzjln 
hwuwljgm~JnLGQ GnLJGUjbu ljlfmtuLl.ll. nf1Ujl::iuqjl 
~wGI.jwgw6 Gbfll'lflWGgjlg wLJ.bLil pjl~ oq.mwq.n(lO
Lj_jl: (Uw 6jlzm u 6jlzm GuwG t II Q.Ltumli pGGw(llj
LJ.w6 UUjWnnf1WljWu UjWhWG2W(lljnLli t.flntuW(ljlG
liw(i b(lunLJ~jlG): b~b Gbfll'lflWGpGb(ljl q.Gb(lQ 
hWjlilGjl l::iG, WUjW W(llilW!'l(lnl~JWG GLj_wqwq.nljG 
6wtugWlilW(l bf1WGWI.jQ ljw(lbLjl t q.mGbL hwzLJ.b
LnLJ. Gl::ifl'lflWGpGI::i(ljl lilW(lpl::ifl hwliwljgm~JmGGI::i(ljl 
6wtupb(lQ : 

, owtugb(lQ GLj_wqwq.nLJGjl hwugGI::iLm hwliw(l ()l::in
Gw(lljnL~JWG ljnJ1lijlg Gb(ll'lflWGpGb(ljl hwliwljgliwG 
bf1wGwljjl ' wnn112 pwGwljwGm~JWG Ll.!lW hjluG
Lj_w6 ~LJ.WJjlO LJ.bflLnLOnL~JnLGQ ljw(lbLjl t wLJ.bLil 
UjWlilljb(lWLj_n(l 11W(l()GbL q.OWUjWI.Illjb(lGb(ljl ujl2n
gnLj_: q.6wUjwmljl::iflGI::ifljl Ll.!lw hjlliuLj_w6 linmbgmliQ 
ljjl(lwq.n(lObGp' hwliWI'lflbLnLl. b(lljm Gn(l ljn(lbfl ' 
hWLj_WUWfl W(lfljnLGpjl ljn(lQ u hWLj_WUW(l 6wtugjl 
nlf1jlf1Q: 

U11JnLUWI.j 4 ~-1-Q Lj_b(lWOb(ip lijl WGQGI1hWlil 
ljn(ljl ' p=346 W(ll'lJnLGpjl(i hWliWUjWI.IlWUtuWunf1 
pnln!l ljbi.Ilb(lnLJ. mwGbLnLJ. lijl uwhmG ljn(l: uljw(l 
41-1 -mli gmJg lilfllJ.w6 uwhmG ljn(lQ lilWLjlu t wz
tuwmwGgjl u hnf1jl WJG hwliwljgnL~JnLGub(lQ. n
(lnGp WUjWhnLj_mli b(i 346 ujlwLj_n(l W(llilWI'l(lWGg: 
UJG ljn~Lj_mli t hwLj_wuw11 Wfll'lJnLGpjl ljn(l ljwli 
hwt.J.wuwn pwuwljjl ljn(l u GliwG t II Q.Ltull hwlJ.bL
Lj_w6mu gGGW(lljLj_wo· UUjWnnf1jl WGI.IlWflpl::i(lnL~

jWG ljn(ljlG: U11Jmuwlj 41-2-jlmLl.JwLGb(ljlg oq.mLJ.b
LnLl· Gljwfl 41-1-jl LlflW flnLl? Ujl::ilill? t n(l ljw(lnf1W
Gwp UjWI.IlljbflbL 490 lijlwlJ.n!l WfllilWI'lflWGpjlG hw
liWUjWI.IlwutuwGnf1 hwLj_WUW(l Wfll'lJnLGpjl ljn(l(J: r
(lWI.jWGmli ljw(lbLil t mwubL wGuwhliwG ~Ll.nLl. hw
Lj_wuw(l Wfll'lJnLGgjl ljn(lb(l: 

U~p 

6f- \u 

\p 51-

41-

C'" 31-c: 
\..Q tT" 

2 

~2_ 1?=346" 
1 z ~ 

Uz 
0 1 2 3 4 5 6 7 8 9 

U2twJU1wll9 

uljW(l 41-1. 1WLj_WUW(l Wfll'lJnLUJ?jl ljn(l 
1wtiwuwp wrllJnLOJ?Il l.jnpp pnlnr l.jbtnbpQ !ibrl.jw)wg
Omll tO hnrjpl.. wzf1.iwtnwOnh WJO hwllwl.jgm~JmOOtrQ. 
nr Ljwrni'J. to oq~nwqnrotlbL OmJO 346 llpwtlnp wr~nwl1-
rwOnh LUillnWI'fllnLPJLUO hwllwr: 



tv oUivPr r.ftf1Lntantf[}3fitu 

rliwGWLnt.l. wztuwlilwGpp L hn11.p q.GbrD. ClbnGwr
ljnL~JmGG wlipn11.2 6wtunD ljwrn'l. t hwzLJ.bL U, P, 
q L '1 ljblilb(lp ljwli hwLJ.wuwr Wllll-JnLGQp l.Jnrp 
gwGljwgw6 WJL ljblilp hwliw(l:. ~bnGwrljm~JnLGQ 
GLJ.wqwq.mJGpljhwugGpp(l 6wtupb(lQ, b~b hwLJ.w
uwr W(lll-JnLGpp ljn(lp LJ.IlW QGUl(lp WJG ljblilQ, nrp 
hwliwr wlipn11.2 6wtuQIJ GLJ.wqwq.nLJGG t: 

li!1li1WI1!1nl~JWG wlibGwpp~ 6wtuQWli1W!1 b
'l.WGWI.j(J q.UlGbLm hbzlil lip2nQQ hwijWUW(l 6wtu
Qfl nL'l.P'l.flbrp ljwnmgmliG t 'fw wrLl.w6 t Gljwr 
4,-2-mli, n(llilb'l. qmq.whbn nl'l.Pil.Gb(lp QGlilwGp
PQ Gb(lljWJWgGmli t hwLJ.wuwr 6wtueP lip zwre 
ljnrbr. brp wztuwlilwGep q.pGQ $2 t. pulj hn11.p q.p
Go· $3: 

SwGljwgw6 ljblilmli wlipn11.2 6wtup1J nrnzb
Lnl hwliwr UjW(lqWUjbu Ujblilp t ljW(lll-WGQ WJI'l 
ljblilnLJ. wGgGn11. hwLJ.wuwr 6wtunP nl'l.P'l.P Ll.rw 
GzLJ.w6 ~PLJ.Q: PnLnll q.6brD nL'l.P'l. bG L qmq.whbn, 
n(lnLJ.hblilL. QUlil bG~WI1!1nl~JWG, ClbnGw(lljnL~JnL
GQ hGwrwLl.nrm~JmG mGp brl.Jm Gb(li1!1WGQG tL 
q.GbLm hWUlilWlilmG q.GbrnLJ.: q6b(lp ~bQnt.~jnt.GQ 
45° -pg lip QP~ lflner t. nrnLl.hblilL wztuwlilwGep 
qu1 q.pGQ pG~-n11 ~wLflnLl. wLJ.bLP Lflnp(l t. QWG hn11.p 
qu~p q.pGo: ULJ.bLP 6pzU1· lipzlil ~wrn11. bGe wubL. 
nr hwLJ.wuwr 6wtunP JmrwpwG~mr nL'l.P'l.P ~b-

~~~~~~~~~~--~· liz 
0 123456789 

UztuwUlwue 

uljW(l 4,-2. ,WijWUW(l 6wtupfl nl'l.P'l.flb(l 
1wl{wuwp awtul?P Ull{JWL mrt!lrtll gwGl.jwgwa l.jbll1 Gbp
l.jwJwgGmu t GmjG QGilhwGmp awtui?IJ: QabrG mrtl111 bG, 
npnl{hbU1L. qnpanGwjpG qGbpQ hwuli1WU1nLG bG, L. pn
LnrG tL mGbG pwgwuwl.jwG pbi?nLPJnLG, nrQ hwl{wuwp t 
wzj'uwll1mctp L hn11!1 qGbrp hwrwpbrmpjwGQ' $2/$3, L, 
hbl.I1Lwpwp, qmqwhbn bG: 

91 

pnl~JWG ~LJ.wpwGwljwG W(ldbpQ hwijWUW(l t wz
tuWLnWGQp L hn11p q.Gbrp hw11wpbrm~1wG0 (w1u 
11-Dll.jpmli' qu1 Jqu~p =2/3): 

1U4UUUr Urlf3nn.~!2r b'-l 1U4UUUr 
outu!2r mr'-lUQobr. u4Uf2UQm3u 

oUtu!2Q cncu<Duuu LJbsnru 

_UpwLJ.nrbLnLl. hwLJ.wuwr wrrlJnLGQp ~n(lbllD L hw
LJ.wuwr 6wtupp nt.'l.Pil.Gb!1Q, ljw(ln'l. bGp nrnzbL 
ClbnGW(l~nl~JWG LWLJ.wq.nLJG ~wli 6wtuQb(lQ GLJ.w
qwq.nljGp hwugGn11. 11-PilPIJ: ,pzbQ, nr Gb!lll-llWGQ
Gb(lp LWLl.wq.nLJG hwliw~gm~JnLGQ WJG ~bLnmli t. 
nrLnbll. Ln(lijW6 p=346 lipwLJ.n(l W!1li1WI1(lWGQQ 

ubflfl.flW(j~(jbp~ Lfmtuwp~(jnur 
WfllllWfl.flnLPJW(j 6wtu~bfl[! 

[jqwqwq.nLJ(j~ hwug(jbtm hwljwp 

5 

[4 
rr 

3 

.... 2 

1 

e=34o 

·~...,..::i..___e 

~~~~~~~~~~~~wliz 
0 123456789 

A Uzf\lwlllwOe 

u~W(l 4,-3. ub(lll-(lWGQflbrll fiLJ.wqwq.mjG 
6wtupwli1W(l hwliwljgm~Jmfl[! q.LnGLJ.mli t 
q ljblilmli 
:JbnGwpl.jmpJmGQ gwGLjwGmu t Gl{wqwqmJGp hwugGbL 
Pl1 346 upwl{nr W[1U1Wi1[1WG!?p W[1U1Wi1[1nlpjWG 0Wj'ul?b
[1Q: 'frw hwuwr Gw hwl{wuwr wrllJnLG!?Il hna 4nrp bp
l.jwJGI?n4 4lGU1pmu t GbpllpWGI?Gbpp Gl{wqwqnl]G awtu
!?WU1Wp hwuwl.jgmpJmGQ: :JbnGwrl.jmpJmGQ GbrllrWGI?
Gbrp gwGl.jWLP hwuwl.jgmpjmGQ nrnGmu t hwl{wuwp 
awtul?P wubGwgwar nLf1pf1Gbppl{pw : ul{wqwqnl)G owtu
l?P llPill?Q qU1Gl{mu t WjG l.jbUlnLU, nrll1bf1 hwl{wuwr 
WPilJnLG!?Il l.jnpQ znzw41mu t (pWjg lP hWU1nLU) hwt.J.w
uwr owtul?P wubGwgwor nlf1prm: Cnzw41uwG WJU 
4lwUU1Q GzwGwl.jmu t, nr qnronGwJpG qGbrG m uwhuw
GwJpG WPilJnLGI?GbpQ hwubUWU1Wl.jWG bG upujWGg , puijl' 
ubl.j 11nLW[1pG QG4Gnf1 uwhuwGwjpG W[111JnLGI?Gbp[J' hw
l{wuwr · 

I 
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~W[lbL~ t W[llilWilflbL ul{wqwq.nLJU 6wtupb[1nlj_:, 
UJu ~bliliJ q.lilubLm hwOWfl hwl{wuwfl WflllJmup~ 
O~W~ hn6 ~n[l[! UJW[lqWUjbU l{b[lW'l[lbUp hw
l{WUW[l 6wtup~ nl'l.~'l.Ubf1~ IJUlilWU~p~ l{[lW, ~(j~
UjbU gmjg t Ul[ll{WO U~W[l 4,-3-mu: ::/br!UW[l
~nL~jnLUU WUIJUilhWlil ~2W[ldl{~ U~W[l 4,-3-~ hn6 
q.nq.wl{n[l ~n[l~ b[l~WJUpnl{, O~u~L n[l hWlil~ 6wtu
p~ wl{bL~ gw6 q.lilul{n'l. nl'l.~'l.Ub[l[! : ,blilLWPWfl, 
hwl{wuw[lw~znm~JnLUIJ Vlb'l.~ ~mubuw q ~b
lilmo, n[ll!lb'l. hWL{WUW[l W[lllJnLUp~ ~n[l[! zn
zwt.flmO t, PWJQ ~~ hWlilnLU hwl{WUW[l 6wtup~ 
wobuwgw6fl nt'l.~'l.JJ: Uw znzwt.flt'lwu ~blilu t. 
b[lp hwl{wuwp WflllJnLUp~ ~n[l~ ~bpm~JnLUIJ 
UnlJUU t, ~(j~ n[l hwl{WUW[l 6wtup~ nl'l.~'l.~ ~b
pm~JnLUIJ, L WJ'l ~bl!lmt'l ~n[lbflJJ ~WflObu ~b hwt'l
pm[ll{mo bu: 

U[lllbu q.~lilbup, n[l hwl{wuw[l 6wtup~ ~n
flbfl~ ~bpnt~jnlUIJ qu/qU~p t: ru~ ~(j~~G t hWL.j_W
UW[l hwl{WUW[l WflllJnLUp~ ~n[l~ ~bpm~jnLUJJ: ,~
zbup, n[l ~n[l q.o~ ~bpm~JnLUIJ UflW nfll.tt ~blilmt'l 
hwl{WUW[l t WJ'l ~blilnLU ~n[l~U lilW[ll{WO znzw
Lfln'l.~ ~bpm~JWU[!: ,Wl{WUW[l W[lllJnLUp~ ~n[l~ 
llbUJpnLO WJ'l ~bpnL~JnLUIJ hWL{WUW[l t uzlj_w6 bfl
~m q.n[lOnuub[l~ «LflntuWfl~Ut'lWU hW[lWpb[lnL~JW
(j!J»: Y.b[12~UU ~wtut.lw6 t W[llilW'l[lnl~JWU WJ'l bfl
~m q.n[lOnuub[l~ hW[1Wpb[1W~w(j uwht'lWUWJ~U 
WflllJnLUp~g. WJU~upu· UUu1 /UUu~p-~g. 6~2lil WJU
UJbu, ~U!UJbU wt.lbL~ t.lW'l. gnljg t[l Ul[ll{WO, n[l 
UUJW11n'l.~ WUlilW[lpb[lnL~JWU ~n[l~ b[l~Wjupnl{ b[l
~m WUJflWupubfl~ Lflntuwr~uuwu !WlflJJ hwl{w
uwfl t WJil b[l~nL WUJ[lWupUb[l~ uwhllWUWJ~U oq.
lilW~W[lnL~JnLUUb[l~ hW[lWpb[lnt~JWUIJ (Ulbu· II 
q.Ltu~ hwt.lbLL{WOJJ): 

UJUUJ~unLt. oq.lilwq.n[16bLn4 q.6wq.[lbf1~ t'lbfl q~uw
ungJJ, hwuq.bg~up WJU UJWJt'lwuubfl~u. n[lnug 

llbUJpmt'l <3bnUWfl~nL~JnLUIJ ul{wqwq.nLJU~ ~hwug
(j~ W[llilW'l[lnL~JWU ~[1 6wtupbp[!. 

1. Bwu[fwgwa bfl{fm ubf1rJf1wupubf1/7 uwhtlwuw
;/lu WflfJ}nLupubfl/7 hWflWf!bflnLfJ}nLU[! u;btnp t 
hwtfwuwf1 L/lD/7 Uf1Wug qn{1anuw;f7u qubfl/7 hw
f1Wf!bf1mp;wuf!: 

(/)nfuWf7/7Ut1wu hWflWf!bflnLfJ]nLU = 
Wlfuwmwup/7 uwhtlwuw;ftu WflfJJnLup 

hnrz/7 uwhtlwuw;/lu WflfJJmup 

= =fWt/WUW{I Wflf]}nLUp/7 {fn{l/7 pbpnLpjnLU = 
WlfuWtnWUJl/7 qj7u 

=-------
hnrz/7 q/7u 

2. owfuutfwa (tfbf1pf7u) 1 qnf Wfl/79 umwgtfwa tlb{f 
qn[Wf1/7u hwtlwfldbp uwhtlwuw;/lu WflfJJnLUJlf! 
UfbU7p t UnLJU£! [/lu/7 WfltnWf]flnLfJJWU gwu{fw
gwa qnflanu/7 hwtlwfl. 

w2fuwmwup/7 uwhtlwuw;/7u WflfJJnLup 
= ---------------= 

w2tuwmwup/7 q/7u 

hnrz/7 uwhtlwuw;ftu WflfJJnLup 
= -------------- = 

hnrz/7 qftu 

Uw~WJU l{b[lwgw~wu pwgWlilflnL~Jmuubflnt.l 
~UJblilp t pw4Wf1Wf14bt: U~zlil h~zbp WJU pwuw
~wu lilUUlbuwq.~lilW~w(j pWQWlilflnL~JnlUIJ, n[l!J 
UJW[lqWpWUnLU t, ~b <3br!UW[l~nL~jnLUIJ lilW[lpb[l 
ubflllflWUpUbfl~ l{[lw ~WlilW[ll{n'l. ~fl 6wtupbf1JJ 
~U!UJbU Uj~lil~ pwztu~. n[lUjbuq~ 6wtuul{w6 wobu 
0~ llnLWfl~U IJU~Un'l. uwht'lWUWJ~U WflllJnLUpUb[liJ 
hWL{WUW[lbgu~ : 

1U4tl4Uot> UU<Dn<DntU --------

1. U[llilW'lflnl~Jwu :pmu~g~WJ~ Wll.JnLUW~IJ wztuwlilwup~ JnLflWpwu!Jmfl 
UjnLUW~~ l.t hn11.~ JnL[lWPWU!Jnl[l liln'l.~ hWOW[l ~4Wfl~nLO t WJU WfllilW'l
[lWUPIJ, n[l hUWf1W4nf1 t W[llilW'lflbt: <Dnt.flntuw~w(j t'lb~ q.n[lOnu~ ul{wqn'l. 
hwlilmJQIJ, bflp OJmu q.n[16nuubf1JJ UJWht.lmt'l bu hwul!lwl!lmu, ~wflbL~ t 
gmJg lilWL' hwzLl.bLnt.l gwu~wgw6 liln'l.~ ~wt'l ujmuw~~ ul{wqn11. uwhowuw
J~U W[lllJnLUpUb[l[!: 

2. ,wt.lWUW[l Wf111JnlUP~ ~n[l!J UJWlil~b[lnLO t Ub[lll[lWUpUb[l~ WJU hwt'lw~
gm~jmuGb[lQ, n[lnUp lilWL~U bu WfllilW'l[lWUp~ t'l~LunLJU t'lw~WflllW~IJ: ,w
t.lWUW[l WflllJmup~ WJ'lUJ~u~ ~nfl~ ~bpm~JnLUIJ ~wo t.flnruwr~uuwu hw[lw-
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pbpm~JnLUIJ hwt{wuwr t hwrwpbrwljwu uwhliwuwJpu wrrumunub(lpu 
(oppuwlj ' UUu2 I UUu~p): 1wt{WUW(l QUifhwump OWtlJQp ljnpbp!J qmq.whbn 
q.obr bu, npnug ~bQnt~Jmuub!lQ hwt{wuwr bu q.nponuubpp q.ubpp hwpw
pbpm~JWUIJ (Gu2 I Gutw): ut{wqwq.nqu 6wt1JQP hwt{wuwpwljznm~JntuQ Lnb
'l.P t mubumli znzwt11Liwu ljblllmli , npLnb'l. hwt{wuwr Wf11fJnL£iQp ljnp!J 
hUJt.l.mli t, pwJg ~P hwLnmli Co-p wnljw wlibuwgwor ljnpQ: ut.J.wqwq.nqu 
owtuntrp hwt{wuwpwljznm~Jwu t.J.p!Swljmli uwhliwuwJpu Wf11fJnLuQubp!J 
hwlibliwLnwljwu bu q.np6nuwJpu q.ubppu, bpp hwt{wuwpt{mli bu JnLf1W
nwuvmr q.nponup t.trw 6wtuut.J.w6 wlibu lip 1fnLWf1P uwhliwuwJpu Wf11f
JnLuQubf11J (wJupunu' hwt{wuwrt.J.mli bu pnLnr UU; I G1 -bpQ): 

,uuLJusntra3nttiLtr fluuUrLJUUu ,uuur 
hwt{WUW(l Wf11fJnLUQp ljnpbp 
hwt{wuwr Co-p qmq.whbn q.obp 
t11ntuwppuliwu hwpwpbpm~Jmu 

Gu1 I Gutlfl -Q npUJbU hwt{wuwp 
co-bpp qmq.whbn q.obpp 
~bQnt~Jntu 

ut.J.wqwq.nlju OWj"uQIJ znzwt11-
liw(i ljbLnmli . 
UUu2 I UUu~11 = Qu2 I qu~11 ljwli 

UUu2 I Gu1 = UUu~11 I Gu~11 = UUu2 I UUw.,11 

1. 8mjg Lnt{bQ, nr wztuwLnwt{wp()p LibowgmliQ, 
bpp hn11.p t{wp()wt{!SWf11J UJWht{ntli t hWULnW
LnnLU, wt.J.bLP lj~bQp hwt{wuwr owtunp nL'l.P'l.
ubrD Lt uljwr 41-3-p znzwt11liwu Q ljbLniJ ljLnb-
11.W2Wf1dp lfbUjp hjnLupu-wpulinLLnQp P ljbLnQ, 
WJctli Wf1rJ.bu wt.J.bLP tctwu ubf1rJ.f1WUQIJ t11ntuw
pp£ibLnt.l. wt.J.bLP ~wuljnt{: Uphlipm~Jwu '1.b4w
t{wpubf1Q UJPlllP hwzt.J.p wnub~u WJU t11ntuwnu
!nL~JmuQ: 

2. nQp(i t ubf1r].f1WUQP ut{wqwq.nl)u 6wt1JuWlllWf1 
hwliwljgnL~JnLUIJ, b~b Wf1LnWr].f1nL~JWU :pmulj
gpw(i Lnf1t{nLli t Wll.JnLUWlj 41-1-nt{, pulj ubpr].-

11wunutrp q.utru wJuUJpupn tu, PU!UJPUPQ 
gmjg bu Lnpt{w6 Gljwp 41-3-mli, bpp Q=346: 
ubpr].pWuQubpp unlju q.ubpp r].bUJQnLli, nQf1D 
4LPUP ut{wqwq.nlju 0WtlJQWLnWf1 hwpwpbpm~
JnlUIJ, b~b Wf1lllWr].(lWUQIJ ljpljUWUJWlllljt{p" 
r].WrlUWLnt.J. Q = 692: t'>Q(i~ Lnb'l.P ljmubuw «Qn(l-
6nup LWf1mum~JWu» ljwli hn'l.lwztuwLnwun 
hwpwpbpm~JWU hbLn: 4wpnQ'1. bQ pwgWLnf1bL, 
~b OWt{WLP hWULnWLnnLu hWLnnqgp rj.bUjQnLLi 
pu~n~L WJU Wf1r].JnLUQU mctp lib2 ljliuw Wf1lllWr].
f1WUQp gwuljwgwo t11nt11ntum~Jwu UJWpw
q.wJmli: 



QLnt-tu v 

unu~ur4Q t4. q-uuqn3usntuQ 
ursu4SU3ru cnt4U3ntu 

3mrwgwu!JnL!l zm~w mutJ br~m ~nrtLi' wnw-
2W!l~ L Ujwhwu2wr~: tf}b gwu~wumo bug hwu
~wuwL. f}b 1990 f). WZUWUQ uwl{f}fl q.ubru PU!nL 
~r~uwll.jwl11~t.J.bgpu· :PtJuwuuw~wu zm~wubrmo 
ul11brt6bLnt.l. tuwnuwzt.fmf}, flu~ ull.jwnnrtubrtJ 
2112wumo· wuhwuq.ul11nLf}Jmu, Ujbl11g t owurwq
utJu mumouwutJrbug wnw2wr~r L UjWhwu2wr
~tJ pW(llf t.flntuWq!fbQnLf}JnLUQ uwl{f)p hwowztuwr
hwjpu zm~WJnLO: 'llbl11Q t l{b(lLnLObug uWl{f}Wli
~b(lgp UjWhWU2W!l~tJ nrnzfl!Ub(lQ, flu~ WrlW2W(l
~tJ wnmonl{' q.uwhwl11bL. f}b W(ll11Wif(lnLf}JWu 
owtugbru flu!Ujbu bu wq11mli q.nrowrwr nrn
zmliubrtJ t.J.rw: U11W2W!l~P L UjWhWU2W!l~P WJU 
pnLnr hpouwgwrbru mumouwutJrt.l.bL bu uw
tunrlf q.Lmtuubrmli, WJdO hwr~ t opwl11brtbL 
lf!lwug· orgw~gwJtJu zm~wu t.J.brLm6bLm hwliwr: 

U~qpmli ~lffll11W(l~bug, ~b W(ll11Wif(lnLf)JWu 
owtugbru flu!Ujbu bu ~wutunrnzmli Lirgw~gwJflu 

U[llilWI'f[lnLPJWU owtuQb[l[! urgw~gwjjlu 
q.ubrll L.J.rw ltllu wq11!1. bpb lWql'fbjlu 

wnw2WI1~114.rw: 

~nu UU1JnLWfll1l UflL 

i:'lbnuwr~m~JmuubrtJ L W(ll11Wif!1W6JmrtbrtJ wnw-
2W!l~P zwrc:tQ: 4l11buubug, nr wnwt.J.bLwq.nLJu zw
hnLJf}P C'lq.l11nf1 C'lbnuW(l~nLf}JWU W(ll11Wif(lnLf}JWU 
OWl{WLQ ~wtut.J.w6 t W(ll11Wif(lnLf}JWU 6wtugb(lpg: 
~bnuwr~mf}JWu hwliwr uwhliwuwJtJu owtugQ w
nw2wr~ru t.J.brwpbrnrt nrnzmliubrtJ t.J.rw wq!fb
LnL l.I1buw~bl11pg ~bul11(lnuw~wu lfb!l t tuwrtmli: 

liJu q.Ltutl br~rnrlf ~bumli gnLJg ~l11!lt.J.tJ, nr 
uwhliwuWJPU 6wtugQ WrlWUQQWJPU uzwuw~m~
JnLU mup n! LiflWJU C'lbnuW(l~nLf}JWU, WJLL W(l
l11Wif(lW6jnLJ1P hwowr: 4wt.J.wrl11bug· mumouw
utJrbLnt.J. Lirgw~gwJtJu W(ll11Wif!1W6JmrttJ W!llfJnL
uwl{bl11mf}JnLuQ: 4hwonqt.J.bug, nr W(ll11Wif!lnLf}
JWu n! Op l{b(lW~WqOw~b(lUjnLli !P ~W(lnrt ~Wl11W
(lbLWq.n(l0bL wn~w nbumruubrr· orgw~gwJtJu 
zm~WJP Ul11bf10WO l.I1bf1WpwztumliQ, f}bL UjW(l
l11WifP!l !t. nr WJ!f l11bf1wpwztumliQ wrlfwrwgtJ 
~wli wuw!wn LflutJ: 

u. ursu4SU3r1 ~tnt.ur4ntra3ut. '-l.ureQ unu~ur4r unntun'-1. 

Qn(lOW(lW(l C'lbnuW(l~nLf)JnLuub(lQ l{6nw~wu uzw
uw~nLf}JnLU mubu zm~WJW~Wu l11Ul11bUnLf}JWU 
hwliwr: liJu Ljlwul.I1u W(ll11WhWJl11l{w6 t ~- U. 
-12bJuqtJ hbl11LJWL lftJl11nrtm~Jmumli. «tf}b i:'lbnuwr
~mf}JnLuQ q.nr6mli t. Wll.jw Sul.I1butJ hbl11 flu! tL nr 
UjWl11Whp' hW(lUl11nL~JnLUQ ~~nLl11W~l{p, pu~ b~b 

i:'lbnuwr~mf}JnLuQ guwo t. Wll.jw Sul.I1buu flu! tL nr 
wutJ, hW(lUl11nLf}JnLUQ ~ut.J.wqtJ»: Uw~WJU. P!lW~w
umli PU!UjflutJ~u t q.n(lOW(lW(l C'lbnuW(l~nLf}JWU 
l{W(lQQ: 4Wl11W(lJWL Li(lgW~QWJflu C'lbrlUW(l~nLf}
JnLUU tJuww~u Ujfll11tJ W(ll11Wifllfl: Uq.wrw~wl11b!l 
Qnlibuu tJuww~u gnrbu Ujfll11fl W(ll11Wif!ltl. b~b gn
rbuQ t.J.w6wnl{mo t pmzbw $3-nt.J.: <Dpl11upmrq.tJ 

w6tutJ L ~ngutJ i:'lbnuwr~mf}JnLUQ gwutJ~ l11nuuw 
womtu Ujfll11P W(llfjnLuwhwutJ, bf}b Lib~ l.I1nuuw 
wotur zm~wJw~wu q.tJuQ $25 t: 

liJu q.Ltumli ~Wl11W(lJWL Lirgw~gwJtJu i:'lbnuwr~mf}
JmuubrtJ l{b(lLnLOnLf}JWu Lib2 ~buf)Wif(lbug, nr 
Lirgw~gwJtJu i:'lbnuwr~mf)JnLuQ wnwtfbfwqm;D/7 t 
hwugunuJ zwhm}{}[}, n(lQ hwt.J.wuwr t QUifhWunL(l 
hwunLJf}flg hwuw6 Qu!fhwumr crwtugQ: Cwhmjf}U 
wnwt.J.bLwq.nLJutJ hwugul:iLm hwliwr wuhrwc:tbzl11 
t. nr i:'lbnuwr~mf)Jmuu rr ubrgtJu q.nrcrwnumf}-
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JnLuub(lu WUUjWJOWu W(ll'].jnLuwl{bLim(lbu ~Wl11W
!ltJ (~wututJ ~n(lnLUl11UO(l(J, pW(lO(lWgutJ W2tuW
l11n'l.Ub(ltJ nq.tJu, IJUl11(ltJ W(ll11WI'].(lnLf)JWU W(li'].JnL
(iwl{bl.I1 q.n(lOIJuf}wgub(l L WJLU), tJu~ 2nL~WJnLO 
~wJwgutJ l11(1WOwpwuw~wu n11n2moub!l (ub(ll'].
!lWugub!ltJ hWOWUjWl11WUtuwu QWUW~nLf}jnLuub
!liJ obng pb(ltJ ut.J.wqwq.nLJu 6wtugb(lnl{ L IJUl11!ltJ 
W(ll11WI'].(lWugtJ LWt.J.wq.nlju OW~W(li'].W~Q): 

~bnuw(l~m~Jmuu tJu~n~L t gwu~wumo wnw
t.J.bLwq.nLJutJ hwugubL 2WhnLJf)IJ: CwhnLJf)IJ ou~b
!lW~gmf}JWu qml11 t.J.wul11w~u t ~wo UjWhmoub
!ltJQ hbl11n ouwgw6 ltJn'l.IJ: 'fw WJu q.mow11u t. n11 
obnuw(l~nLf}Jmuo ~w11n'l. t ~!l~tJu ub!li'J.!lbL un11 
q.n(lOW(lWutJ ~WO UW(lQWl{n(lOWu 002, Oq.l11Wq.n(l
ObL wn obnuw(l~nLf}Jmuub(l q.ubLm ~wo :ptJuwu
uw~wu ub!li'J.!lnLOub(ltJ hwow11: Qn(l6mubm~Jwu 
WJU pnln(l oLI:i(lQ pW(lO(lWgumO bu obnuW(l~nLf}
JWU W(ldbg(J ubltJW~WUWl11b(lb(ltJ hWOW(l: 

.12wutJ n11 2WhnLJf)UD(liJ ~wl4t.J.w6 bu L' owtugb
!ltl. L' hwumJf}ub!ltJ hbl11, wlljw obnuw(l~mf}Jmuo 
lljDl11Q t LWt.J. UjWl11~D(lWgutJ tJ!l OW/ZJpbfl/7 {fwnmg
Lfwd"p[7: "Lwtun1111 q.Ltumo t.J.b!lLm6bgtJup owtugtJ w
obuw~w(lLn(l hwu~wgmf}jnLuub(lQ: 1tJ2bQ IJUI'].hW
um(l 6wtug, or2tJu ~wo orwt.J.n!ltJ 6wtug hwu~w
gm~Jmuub(liJ, tJu~Ujbu uwL uwhowuwJtJu owtug 
l{6nn11n2 hwu~WQnLf}jnLUIJ, n(lu W(ll11WI'].(lWUQtJ 
L(lWQmgtJ~ OtJwl{n(ltJ W(ll11WI'].(lnLf}JWU hwt.J.bUWL 
owtugu t: Uul'].(lWI'J.W!lobg Wll.Jmuw~ 4-3-tJu. n(l
UjbuqtJ l{Ul11Whn(lbU l11W(l!JO(lW~bg 6wtugtJ WJU 
~W(lLn(l hwu~wgmf}Jmuub(liJ: 

4wl11W!1JWL O(lgw~gmf}Jwu w2tuw11hD qftuu 
[1UfJmunrzubf1/7 w2tuw11h t: QtJuu Qul'].mun'l.IJ WJu 
obnuw(l~nLf)JnLUU t, n(l(J 2nL~WJtJ hwObOWl11nLf}
JWOp WJUQWU LtJng(l t, n(l 2nl~WJW~Wu q.utJ l{(lW 
~tJ ~W(ln'l. Wql'].bL, mul11tJL lljW(lqWUjbU q.tJuu (JU
I'].nLumO t n(llljOU l11(ll{WO: b(lp wq.W(lW~Wl11b(lb(l(J 
l{w6wnmo bu WJulljtJutJ otJwl.I1buw~ W(ll11WI'J.
!1Wug, tJu~l4tJutJu gn(lbuu t. u11wug I'J.W ~w11n11. bu 
l{w6wnbL Ob6 f}l{nt.J. q.un(li'].Ub(ltJ, n(lnug UjWl11-
!1WUl11 bu ob~ pm21:iLtl hwow11 t.J.6w!lbLm 2m~w1w
~wu $3 q.tJu(J: titJ2l11 WJUUjbU, tJu~UjbU 2Wl11 l11UW
JtJu l11ul11bUmf)JnLUub(l hW(l~WI'].(ll{WO b(i IJUI'].nLub
LnL ulljw(lb'l.butJ tuwumf}ub(lmO ~wo ~tJunf}Wl11-

!lnuub(lmO q.njnLf}JnLU mubgn11. q.ub(l(J, WJI'].Ujbu tL 
O(lQW~QWJtJu obnuw(l~nLf}jmuub(liJ hW(l~WI'].(ll{w6 
bu oui'J.mubLm tJ11bug W(ll11WI'J.!1W6 gn(lbutJ, uwt.J.f)tJ 
~wo wotur 2m~w1w~wu q.ub(l!J: 

QtJuu Qul'].mun'l. ~Wl11W(lJWL O(lgw~gtJu ~w(ln'l. 
bug u~W(lWq.(lbL' mumouwutJ!lbLnt.J., f}b 2m~wu 
tJu~Ujbu t ou~wLt.J.mo O(lgw~gwJtJu obnuw(l~mf}
Jwu ~nll.OtJg: "L~W(l 5-1-Q QnLJQ t l11WLtJU W(ll11WI'].-

(w) Up111W'lPW-
6JnL'l. 

llJltnWilfllUtijnLI'l.~ 
wptnwqpwQg 

(p) ~tmliwp
~mpJmli 

~bnQwp4nLpJwn 
wptnwqpwQg 

l.J~W(l 5-1. 'l1WhWu2W(l~tJ ~n(l(J ~WlllW(lJWl 
O(lgw~gtJ hwow11 hn(ltJqnuw~wu t: 
~wj"u ~ni")UnLU W[lli1Wrf[1Wl'ijnLJ1t"J UjWhWU£'W[l~t"J ~nflG t, 
nrr u ~blilmu UjWhWU£'W[l~U wnwoq.w~wG lt: Uw~WJU 
~WlilW[lJWL urgw~t"JgQ WJGnwG wGGzwG uwu mGt"J zm
~wJmu, nr UjWhWU£'W[l~Q U[lWU pl{mu t hnrt"JqnGw~wG 
(wJut"JGnu· ~WlilW[lJWL wnwoq.w~wG): l.JwlilW[lJWL urgw
~t"l91J zm~WJW~WG q.Gnl{ ~W[lnl") t L{wl'iwnbL WJUJ!WU, 
nrnwG ~wubGmu t: 

(lW6JnL'l.tl UjWhWu2Wil~tl ~n11t1 ('11'11 ~n!ltJ) L ob~ 
wnwuotJu O(lgw~gwJtJu obnuw(l~nLf}JWu UjWhwu-
2W!l~tl ~n11r (l4l4 ~n!ltJ) lllW(lpb(lnLf}JnLuiJ: .12wutJ 
n11 O(lQW~QWJtJu n(lLt W(ll11WI'J.(lW6Jmll.mO IJUI'].q.(l~
t.J.w6 obnuW(l~nLf}JnLuub(lQ 2nL~WJtJ hwObOWlllnLf}
JWOp LtJng(l bu, WlljW UjWhWU2W(l~tJ ~n(ltJ' obn
UW(l~nLf}JWUIJ l{b(lwpb(ln'l. hwllll{WOIJ W(llllWI'].(lW-
6jnL'l.tJ ~n11tJ OtJwju OtJ LtJng(ltJ~ hwl11l{w6u t: Q6w
lljWl11~b!ltJ Lbqt.J.nt.J.· Ujwhwu2w11~tl ~n11r obnuw(l
~mf}JWu pwdtJuu WJUQWU LtJng(l t, n(l ~WlllW(lJWL 
O(lgw~tJgo f}qm~r t111 wwb11nt.J. obnuw(l~nLf)JWu 
l4l4 UjWhwu2W!l~tl ~n!liJ l.Ilbuumo t n(llljbu L!ltlt.l. 
hn(ltJqnuw~wu ~wo wuuwhowu wnwoq.w~wu: 
"L~w11 5-1-D Lmuwpwumo t, f}b wnwuotJu O(lgw~
gtJ UjWhWU2W!l~tJ wnwoq.w~WUnLf)JnLUU tJu~m 
2Wlll wt.J.bLtJ ob6 t. gwu wopn11.2 2m~wJtJuo: 

.12wutJ n11 O(lgw~gwJtJu obnuw!l~mf}Jmuul:i!l!J 
~bu ~w11n'l. wql'].bL q.utJ l{(lW, WlljW t.J.w6wnl{w6 JnL
(lWgwu~JnL!l OtJwl{n(ltJ q.tJuiJ obnuW(l~nLf}JWU l{wu
l11W~WO hwt.J.bUWL hwunLJf}U t: O(ltJuw~. bf}b Ob~ 
OtJwt.J.n!ltJ 2m~w1w~wu q.tJuo $40 t. WlljW O(lgw~
QWJtJu obnuw(l~nLf}Jmuo $40-nt.J. ~w11n11. t t.J.w6w
nbL WJugwu, n11gwu ~wobumo t: bf}b uw n11n2r 
100-tJ LtJntuw11bu l{w6wnbL 101 OtJwl{n(l, WlljW 
U(lW hwumjf}IJ ~wt.J.bLWUW 6tJ2l11 $40-nt.J.: 

4wlf1Wf1JWL tJ{1gw{fgmfoJnLU[1 mbrz/7 mu{l, bflp 
n1 t.I/7 Wf1lflWfJf1nrz zm[fw;w{fwu quft tfflw 1/l {fwf1nrz 
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WQfJbf: 4Wlf1Wf1JWL t1{1gw{jgmp;wfi fJbu;pmtJ qn
;mp;mfi mfib{j pwqtJwp/Jtf t./7npf1 abnfiW(1{jnL/}jnLfi
{jb{1, n{1nfig/Jg JnLf1Wfipwfi1JnLf1fi Wf1lf1WfJf1nllJ t 
fim;fi WUff1Wfip£!, L wtlbfi tlb{jfi wnwfia/lfi tfbflgtfwO' 
Wjfipwfi t./7npf1 t, n{1 lnL{fWjW{jWfi qfi/7 t/{1W l/7 {jw
{1nf] WQf]b[: utJw[j UjWJUWfifib(1nLU JnLf1WpWfil}nL{1 
Wf1lf1Wf)f1nrz qn{10' mfi/7 u;whwfipwf1{f/7 Lf7/7t/ hn{1/7-
qnfiw{jwfi {fnf1/7 ({jwtJ u;u;-/7) hblfl, hblflLWf!Wfl, 
JnLf1WpWfilJnLf1 hwtfbUWf t1ftwtfnf1/7 tfw6wnpftg 
UlflWgtfwO' hwtfbijWf hWUnLJ/}f! hWt/WUWfl t lnl
{jWJW{jWfi qfi/J{j: 

Ur8ULJ8U3rlJ Ur1U~UrLJ, trP UU,UUlJU3rlJ 
oUtu~Q ,U4UUUr t Ql.Jrt_, 

Sru.J.w6 6wtupb11p, UjWhWu2WI1~P l.. zwhnlj~u w
nwt.J.bLwq.nljup hwugubLm lfbLLjpmli li11gw~gwJpu 
(lbnuwl1~nL~Jmuu pG!L4b~u t n11nzmli WJu pwuw
~m~JnLutJ, n11 puptJ L4PlllP wnw2w11LJp: UljuhwJlll 
t. n11 WrlW2WI1lJt.J.bLPP Wl1lllWifi1WUpp pwuwljm~
jnlu[! L4blllQ t ljwtut.J.w6 LPGP Wl1lllWifl1nL~Jwu 
owtunb11pg: n11L4bu o11puw~ t.J.b11gubup hb6wupt.J.
Gbi1P wnw2w11~1J: n! lip nr12wliplll (lbnuwl1'-lm~
Jmu lfJmctputJ liblj 1fnLWI1nt.J. hb6wupt.J. !P wnw2w11-
ljp, pwup n11 WJif q.putJ !P owoljp unl)upulj uulllb
LWlllb'l.P 6wtuptJ: UJmu lJn'l.lipg, b~b hb6wupt.J.JJ 
t.J.w6wnt.J.bl1 hWllliJ $10 lipLpnunt.J., WL4W wlibu np 
~2lllWLLjbl1 hb6wut.J.p un11 (lbnuWI1~nL~JnLU pwgbt: 
U11l11Wif11Wupp t.J.bi1WIJDI1JWL (lbnuwl1'-lnL~Jwu nl1n
znLlitJ puwljwunu L4WJliwuubl1nLli WJupwu tL wlju
hwJlll !t l.. ljWLLjt.J.WO t Wl1l11Wifi1WU{?U Wl1lllWifi1DLnL 
uwhliwuwJpu owtupp hblll : Sbuubup, ~b pu!L4bu: 

Ull.Jmuwlj 5-1-p lllt.l.JWLUDI11J libq LJw11n11. bu 
oq.ubL hwu~wGwLm lil1gwljgwJpu (lbnuwl1~nL~Jwu 
WrlWI?WI1lJP n11nzp~ub11[! : (nl2WifflnL~JnLU lfW11{1-
11DQ, n11 WJU W'l.JnLUWlj[! Ll.jW(lnLuWljnLli t 6wtupb-
11P hwqwi1WL4Wlllp~ libo WJG unqu lllt.l.JwLubi1JJ, 
pG! n11 uwtun1111 q.LtuP Wll.Jmuw~ 4-3-JJ): UJu OI1P
uwljmli bu~Wifl1bup, ~b WL411wupp zm~wJw~wu 
q.putJ $40 t: Uubup ~b Mmuw11LJm~Jmuu uljumli t 
3.000 lipwt.J.ni1P t.J.w6wnppg: Uw pb11mli t 
$40x3.000=$120.000 JJulfhwuml1 hwunLJ~. n11Q 
$130.000 JJu1fhwuml1 owtupp lfbl4Qmli hwuq.bg
umli t $10.000 t.J.uwup : 

Obnuw11ljm~Jwu hwzt.J.wLLjwhu wumli t. «Sb
ub'Q, wwgmgp~ lipwt.J.n11ub11p t.J.w6wnpp lfbLLjpmli 
JnLI1wnwu~ml1liPwt.J.ni1P hwunLJ~IJ $40 t. lipumbn 
uwhliwuwJpu owtunD JJu!fwlibutJ $21 t: Ll1wgm-
9P! lipwt.J.n11ub111J pb11mli bu zwlll wt.J.bLpu, pwu 
1111wug owtunb11u bu. WJuL4bu n11 b~bp libowg
ubuQ Wl1lllWifl1nL~JnLU[!» : 0 bnuw11~nL~jnLUQ lflnl1-
(lmli t Wl1lllWifl1nL~JWU 5.000 lipwt.J.n11p liwljw11-

lfW~JJ: UJu Wl1l11Wifi1Wupp lfbLLjpmli (lbnuwl1~m~
JWu hwumJ~Q $40x5.000=$200.000 t. pu~ 6wtu
pbi1Q · $21 o.ooo. wJuL4bu n11 uw '-111'-lPG LJn11gunLli t 
$10.000: 

=iwzt.J.wL4WhtJ u~wlllmli t. n11 Wl1l11Wifi1Wupp 
5000 lipwt.J.n11p lfbLLjpmli uwhliwuwJpu owtuptJ 
$60 t. n11u wt.J.bLpu t. pwu $40 q.putJ, WJuLLjbu n11 
Wl1l11Wifl1t.J.WO jnLI1WQWU~nLI1 lipwt.J.nl1p lfpliwg 
(lbnuwl1'-lnL~JnLuiJ ljn11gumli t $20 (ni11J hwt.J.wuwn 
t q.upg hwuwo Uo) : UJctli (lbnuwl1~nL~JmutJ Ulbu
umli t. n11 wnwt.J.bLwq.nLJu zwhmJ~nt.J. Wl1l11Wifi1WG
PQ ulllwgt.J.mli t WJu lfbLLjpnLli, b11p uwhliwuwJpu 
owtupQ hwt.J.wuwl1 t q.upu : 

UJu L4Gifliwu hplipmli JJuljwo t WJu llli1Wliw
pwum~JmutJ , n11 (lbnuwl1~nL~JnLuQ lipzlll LJw11n11. t 
LI1Wgmgp~ hwumj~ UlllWUWL, QWup lfbrl q.puu w

-tJ.bLP pw11(111 t. QWu t.J.bi12PU lipwt.J.n11p uwhliwuw
Jpu owtunQ: Qu1fhwuml1 hwumJ~D hwuumli t Pl1 
wnwt.J.bLwq.nLJupu, b11p hwt.J.buwL Wl1l11Wifi1Wupp 
t.J.w6wnppg wnt..u huw11wt.J.n11 ~t n11L.t hwt.J.buwL 
zwhmj~ UlJlWUWL: U11l11Wifl1t.J.W6 t.J.bi12PU lipwt.J.nl1[! 
wnwt.J.bLwq.mJu zwhmJ~P ~blllmli pb11mli t WJu
pwu hwumJ~. n11 6zq.I1Plll hwt.J.wuw11 t wm lipw
t.J.ni1P owtuppu: n~I1U t WJI'l hwt.J.bUWL hwumj~[! : 
'lw liblj lipwt.J.n11p q.puu t: n~11u t hwt.J.bUWL 6wtu
Q[!: 'lw uwhliwuwJpu owtupu t: 

UJu ~wunutJ ulllmq.bup· lfPlllWI1~bLnt.J. W'l.JnL
uw~ 5-1 -Q: Uljuw6 4.000 lipwt.J.nl1 wnwt.J.bLwq.nLJu 
2WhnL~WIJ011 Wl1lllWifi1WUppg, b~b (lbnuWI1~nL
~JnLU[! t.J.w6wnp wwgmgp~ 1 lipwt.J.nl1 Lu, WLLjW 
WJif lipwt.J.n11p $40 q.up lfDLLjQnLli uwhliwuwjpu 
6wtuptJ lJLpup $40,01: UJULLjpunt.J., (lbnuwl1~nL~Jm
GQ 4001-111flipwt.J.ni1P t.J.11w t.fm11.LJ'-ln11gup: "Lliwuw
Ujbu, (lbnuwl1lJm~JmutJ $0,01 ~~n11gup, b~b 1 
lipwt.J.nl1 UjWljwu Wl1l11Wifi1P : Uw gmjg t lllWLpu, 
n11 (lbnGwl1'-lnL~JwG wnwt.J.bLwq.nLJu zwhm~wpbl1 
Wl1l11Wifi1WU{?[! 6pzlll hWliWLLjWlllWUtuWunLli t 
p=4.000-pu, b11p q.pGQ hwt.J.wuwl1 t uwhliwuwJpu 
owtuppu : 

Uhwtfwuft{j abnfiw(1{jmp;wfi wnwpwf1{f/7 {jw
finfi£! /jWlflWflJWf t1{1gw{jgmp;wfi f]bu;pmtl. lW
hm;pfi wnwtfbf wqm;fi/7 hwugfinrz abnfiwf1{fmp
;mfifi /Jfl Wf1lf1WfJf1nLpJnLfi£! {ju;wh/7 w;fi t1w{jwf1-
fJW{f/7 tff1W, n{1lflbf] uwhtlwfiw;/Jfi O'wfup£! hwtfw
UWfl t qfi/Jfi. 

Uwhtlwfiw;/Jfi O'wfup =q/Jfi [fwtJ Uo=q 

"L~w11 5-2-Q q.6wLLjWlll~bi1P lip2ngnt.J. LnLUW
pwumli t (lbnuwl1~m~JWu wnw2w11~P nl1nzmliub-
111J: GI1P Wl1l11Wifi1WUQP zm~WJW~WU q.pu[! $40 t. 
(lbnuWI1lJnL~JnLU[!, oq.Ult.J.bL nt.J. Wll.JnLUW~ 5-1 -mli 
pbl1t.J.w6pl16wtupplllt.l.JWLUDI1P9. hWJlllUWPbl1mli t. 
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(1) (2) (3) (4) (5) (6) (7) 

12wGw4 C!G'lhwGmp Ul:iy u!lwlJ.np!lG [!GljGni'J. Ull2!1G Qll(j C!G'lhwGmp CwhmJp 
E awtuE uwMwGwJ!lG awtuE 6'WiuE q hwumJp c 

co uo uo ($) C!"l ($) 
($) ($) ($) ($) 

0 55.000 

1.000 85.000 27 85 40 40.000 -45.000 

2.000 110.000 22 55 40 80.000 -30.000 

3.000 130.000 21 43,33 40 120.000 -10.000 

3.999 159.960,015 39,98 40,000 40 159.960 -0,01 
39,99 

: ·::· r>4:ooo <"· •• da.Q,ooo C.· .••• _· ··•·. 110 . ••• __ . .. 40 ·· ··. ····· 16o;ooo or•: :;; =;~·t .. :=::;;;_ 40 
40,01 

4.001 160.040,01 40,02 40,000+ 40 160.040 -0,01 

5.000 210.000 42 60 40 200.000 -10.000 

Urumuwl..j 5-1. Cwhnqpli wnwt.J.t:iLWQ.nLJiil1 t hwulinul Wj1lllW'll1nLPJWii WJii llw~WI1'1W~I1 'ltummll, 
trp uwMwliwJI11i 6wtu_g[! hwt.J.wuwr t q.lil11i 
UJu wrumuwljmu oqUlwqnpOlJ.wO bG Owtunll WJG GmJG 
UlllJwLGI:ip[! , np lJ.I:if1Lm6'lJ.I:iL bG Gwtunr'l <tLtumu (Ulbu· 
wrumuw4 4-3): UpUlW'lflWGJ?Il ub2 u!l LPnJ2rll4 
t5zqpUlmu bGJ? ljWUlWfll:iL, nplljbuq!l 4.000 u!lwlJ.n
flllG hWUWUjWUlwutuwGni'J. GlJ.wqwqm)G lli12I1G 6'wtunl1 

nj1 WJ'l UWhOWUWJI11i 6wtu_gl1(j hWOW~WlllWUfuW
Unll. WfllllW'll1nLPJWii ow~WI1f1W~IJ 4.000 llhwt.J.np 
t: 1bllll.tWpW[1, $40-tlu hWI.J.WUW[l 2nl~WJWI..jWU 
qu~ 11b~_gmo Citnuwpi..JmpJmuo l..jgwul..jwuw wp
lllW'lfll:iL l.t t.J.wtSwnbL 4.000 o~wt.J.n[l, 0~ _gwuwl..j, n
flD li~Wfl 5-2-mo hwow~wlllwutuwumo t $40 q~
UIJ ~Wllll..jbflnll. nLil.~ll.~ l.t Uo-~ l..jnp~ hWlllOWU P 
l..jblJl~(j : 

UJu~~umJ., IJUf1hwump 11t~_gmo Cibnuwp
~nLPJWU uwhOWUWJ~U 6wfu_g~ l..jn[l[! l..jW[lnll. t oq
lllWqnp6t.J.bL upw WfllllW'lflnLpJWU LWLI.wqnqu 
UWU'lll.WI..JIJ Q.UlUbLm hWOW[l. wnwt.J.bLWqnqu zw
hmpwpbfl W[llllW'lflWUQ[! l..jpnll.Wfll..jt.J.~ WJU l..jb
lllnLO, nplllbll. q~U[! ~Wllll..jbpnrJ. nLI"J.~Il.D l..jhwlllt.J.~ 
uwMwuwJ~U 6wtu_g~ l..jnfll1 hblll: 

uwl.t li~wlllbli_g, np IJUlll wrumuwl..j 5-1-~ , wp
lllW'lflnLPJWU 4 .000 o~wLI.nfl~ 'lb~_gmo 0~2~u l..jwo 
o~wt.J.np~ 6wtuRI:! unLJu~bu $40 t. WJu~bu np 
Cibnuwp~mpJmli[! u~wlllwl..jwl..jblll~U t hwuumo 
hblig WJUlllbll., nplllbll. IJU'lhwlim[l hwumJPD hw
LtwuwpLtnLO t [!Uilhwump 6wtu_g~u: P l..jblllQ 6wtu
_gw6w61..jowli ~tlllli t. npo gnLJg t lllWL~u WJU q~-

2f12WlJwwmu npnzl:iDE OwtuEI1 uwywp'lwlJGI:ip[!: UJm
Gwy (3)-11' uwMwGWJ!lG OwtuEI1 hnO zbi'J.WUlWil wp
d"bJ?OI:ip[! UUlWglJ.bL bG U0-11 uwhmG ynrl1g: UjmGwy 
(3)-11 U0-11 Ulni'J.WUI12JWU plJ.bp[J U0-11 6zqf1!1Ul WflUI:iJ?
GbflG bG: 

UIJ, np~ llb~_gmo Cibnuwpl..jmpJnLUIJ zwhmJp ~m
u~. ~ul..j hwumjpubflD tSzqfl~lll 6w61..jmo bu 6wtu
_gbpQ: 

rul..j ~~(j~ l..j~WlllWh~. bpb Cibnuwpl..jmpjnLUU 
QUlllfl~ WfllllW'lflwu_g~ n~ 6~2lll _gwuwl..j : tpb zm
ljwJwi..Jwu q~uo L~Ubfl $50, w~w Cibnuwpl..jmp
Jmuu WfllllW'lflnLpJwu _gwuwi..Jo ~blll_g t [!Ulllflbfl 
[!Ulll Ul..jW[l 5-2-~ U hWlllOWU l..jblll~: ul..jW[l 5-2-~ 

ulllt.J.bpwq6t.J.w6 bnwui..JJWU o~2ngnt.J. l..jwpn11. bu_g 
hwzLlbL wuhwzLtbul..jwlll P l..jblllmo WfllllW'lflwu_g 
lllLI.nll. Cibnuwpl..jmpjWU zwhnl]p~ l..jnpnLUUl[! $50 
qu~ 11b~_gmo : UJu bnwui..JJmuo WfllllW'lflnLpJwu U
~g P lll~flnLJpmo ~wllll..jbpmo t qu~ wLtblgmi..Jo 
uo-~ ul..jwlllowop: U-~g t.J.bp q6b_g hwowuowu 
ulllt.J.bpwq6t.J.w6 bnwui..JJmu· ~w4l~g wt.J.bl~ wp
lllW'lflbLm t.J.Iiwuo gnLJg lllWLm hwowp: 

Cullhwumpi..Jwunuo hbllll.tJWLu t. 
Cwhm;pu wnwtfbf wqm;u/7 hwugunfJ dbn

Dw(l/jmp;muu /7(1 W(ltnWf)(lWUJ2[! llj/JUJ/7 UjWh/7 
WJUUf/JU/J UW/jW(lf)W/j/7 t/(lW, n(l/J f)bUjpnttJ UWh
UWUWJ/JU awfupf! hwtfwuwfl t qufJu: qo-wu;wUJ/jb
flnt/ W(ltnWhWjtntfwa · f)W U2WUW/jntt1 {, n(l dbn-
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: lq.(JLiutJ t/Limlimli qtlq 
't/(]f5nmlJI] L/(]fwtJmbm{l(] Jtl!J(]nm(]/1 Lit/ (](]JUftlwl] 
-Lim(]li!J(J m!nm •Janjm.(J (]ml]mnjut/w£/1 (]t/ift/{1 ama 
'Li.(Jmf5 tjlqftm l {17U(]llmfl J(]t/b l]nt/ 'Jafl/m.(J ami] 
-mnjut/IUt/1 (]mff 'lt/ff tjlqftm l {IJU(Jllmfl JtlfwnmlJ 
LiJU(]mlJli(]J Liu '{17U(]I](]J l amaafm (](]t/b dtlq 

·lq.Qllub Ljllmumu LjUlLjtn dllq 
UQlUfelullllmQU!:JQ qe ·~ t;llUUUmlqe ullu 'UQUQmll 
Qfm .QffillQr;JLjlj ~ mt..Jr QmfelUQrndmt;~mt.lUl nfn 

: QLjllqa~m.Q .QmllllbmUlmUlnmLJ t.lllllmnmrmLJil 
QqlluUlZ9 unmQll mllQ ' t;~lullqQQmt;~fmtn QmfelUf 
-mllum Ljllqa~m.Q .QmllllbmUlmUlnmLJ llulud Ljlql{l 
-mmun.jQm TJ LjeflunmLJ Qmllmfut.JG :LIUlnlUt.lUil mt.JQ 
LI!Jt.llll Q~mauu t;~1uatnqu urn :ilaQmllUlQLilfm 1ulqu 
-umUlt.lm? ?QLj?u LjQlU UlZLjr;J UQlUffilUilllmQUQQ 'lqQ 
-llQLI Qq t;~lullmQlut..lmZ LlllqQb qeq 'llmdmT]UlQl:: :Lill 
-qa~m.Q LjelUfQmlqumr TJ LjllqQlluUlm~Zm Qmllmll 
-umUlt.lm 'Ljt.lqelUfQ Qq aLjnLjtn?QLj 'llqa~m.Q Qmt"l 
-m~ul{lul{l LjnLjtnQfm QQ t;~luuZilqrZmLJ Ljt.lqa~m.Q 
QmfelUilllmQuqc; :LIQllmllmUlm~Zm LjllqQQqlloQUl TJ 
Llllm9llrnQllmj1 'LILJmZ Ljllqnt;~uUlmUlt.lmtn QQ aLjnLjtn 
-?QLj 'llqa~m.Q .QmjlllbmUlmUlnmLJ LjnLjtnQfm Qmfe 
-1ullumU1llm lqllm9J1 ~ uurmUlllmtn LIQluffilUilllmQ 
-uqQ r;JlUI]m3llZmt"lm1Jmr;Jmp T]Ulml)llmt, :Lillqi]IJlUf 
-e1ulluj1mUlllmtn QLjfmllbmQmt;~fmtn llLj lqllmUlmll ~ 
r;JlUilmiJlUllmZ mQ 't;~lullumUlt.lm Lj? ?QLj?u LIQlufelull 
-t..lmQUQQ dllq 't;~1uatnqu Qfm llnLjQflUIJ llu 'CfQqZ 
-LjLJ llmt;~mLJ lUlmQmllnmLJ LICfl]mt;~mbQmLJ nfn 

:LjUlnt.lu~ 000'99$ t.IIJ5qbQmLJil 
LllqQ5qllmumu DaQmUlm~Zm uqU?QLjr;J ·ooo·ol$ 
lq1]5llu~ ~ r;JlUilml]mZQ 'UQlUfelUQQlU.QUUb lqllmQ 

-lUllmJ :LiaQmUlm~Zm LIIJ5qllmumu QLjjluLjl qeq 
Qma 'Lillllll nmQJl ?Lja Ljlqjlm t;~luatnqu urm uu LjQ 
-ma 'lqt.JumUlt.lm t.lllmQlUllmZ LjUlLjtn LIQlUffilUilllmQ 
-uqQ 'QLja~m.Q IJLjfml]mr;JLJmn ~ llmnmjlmLJ LIQLjb 
dllq '3qt;~ QmfcllUt.lumllLj nfn :nmQjl OOO'Ol$ QfmLjt;~ 
Ljt.lqdll UQlUfelUt.lUmUlt.lm t;llUUl!:Jil b ·~ 000'99$ 
Lla~m.Q .QmjlllbmUlmUlnmLJ QmfcllU~llml]uqQ llu LIIJ 
-ma :JLi!J(]nma/1 Lit/ t/af5nmlJ t/(]fJUbmbm/1(] ~ aUlqtn 
lll]lUfelullllmQUQQ ·1 mn LIIJm~nmUlmtn UlZLjg 

:LIQlUffilU!:JQlU.QUUb lq1]5qllmumu 
mQmll1Jm5~ ~qe 'jlulqllll llqQUlmullu~ llnt.IIJflUQ DQ 
-lUfelUllumUlt.lm lqQmtnLJmtn ~mQmllQm511 aufullm 
QQlUfcllullllmQU!:JC :Lia~m.Q IJLjOLjr;J QmfelullumUl 
-llm Qma 'l ll.Qm5 Ljlqjlm QqlluUlnml{l LIQLjb uqUl 
-t..lu 'QLjiJb UUQm~nmUlmtnmt;~mLJ QLjUlqll b ~ llmn 
-mjlmLJ Q-Qn Qmfe1Uilllm1JuqQ t;~1uatnqu t.IQb urn 
:Ul!:JLJ LjQb QmllmfmlllUZ 9£$ .Qmjlt.lUl 5flu5 j1u5uoLjt;~ 
Lj.Qb QmllmiJUbLjlluLJ .. tn .. tn r;JlU-l-9 llmlliJ LjiJlU .Qllub 
LIQlufelU~llmQU!:JQ .aQqllumeQq 'llmQt.lllo 

: Dllqa~m.Q Qmllm~ul{lul{lllLj lqll.Qm.Q mQmlJ 
-ullmll? nT]lfm qeq 'LiaQmUlm~Zm llLj LjQ5qllmumull 
r;JlUQmollZmllmQmt;~mp T]Ulml)llmll QlufelullllmQ 
-uqQ lTJllu 'nqtnmllQmLJUQLJ :mQ!:JQlull LjuqUl dll~q 
m1.J :LIQlUffilU!:JQlU.QUUb t..ILj lqQ5qt.lmumu ~ t;llUQmll 
-Qm5 LIQlUffilUilllmQU!:JQ llu ·~ ll.Qm5 QmCfQfm IJQLjb 
dllq ·uatnqu llujlmllmQLJ Qfm r;JlUQr;J l nll1uu 5LjQUQ 
-mlllllUQmLJUQLI llqt;~ t.lllllmomum Qmfelullllml]uqc; 

iYl.nnsntu 4Jm .. m .. rCI ua~nQ J~urtntVl.LJ 

.'] atlul] t/I]LimiJmum 
?m(J mtf(] Jtlul] t/fffl/m.(J at/fmamplJmn amftlwi]Lima 

rz!JIJ-IU2 c./u!lrzorznutun fl!l JfJun~rzntntu VfJun~nun ·wuEeJ-tusc.~ann!lsrzsuufJc./17 86 
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u~W(l 5-3. ~tmGw(l~nLPJWG WrlW2Wil~l1 ~n(l(J 
Uo-11 ~n1111 b(l~WJG~mJ. I12Gnul t tl11G!l! 11WI1W-
1111 ~bl.I1[! 

' :Jtnuwrl.JmpJWu wnw2wr4r 4nrtJ hwliwl4wU1wutuw
umli t upw uo-r l.Jnrru. Qwur 11tn upw hwumJP[l q.trw
qwugmli t ~Pm/lntuwl.Jwu owtuJ?flu: brp q.puu [luljumli t 
llWilwrr Q~ ljtUlpg tL gwo, ljnpmuUJutrQilwnumli tu w
l{tLr Lito, j?WU hwUU1WU1wq.rl{w6 6wt1.J!?b!1[J. L. C\tnuwr
ljmpjnLU[J ~Pwl.Jl{mli t: 'ltUJL.wpwr. hn6 ljnp[l C\tnuwr
ljnLpJwu wnw2wrl.Jr 4nru t: 

UJG iWlllwqwGg gw6(1 zmljWJWljwG qpGQ, npl1 
11bUU:1mtl hwumJp!J 6112lll hwt.J.wuw(lt.J.mtl t 41nllln
tuwljwG 6wt<Jgi1G (ljwtl, np GnqGG t' t.J.Gwuu 6zliln
(lbG hwt.J.wuw(lt.J.mtl t hwulllwlllwqpt.J.w6 6wt<JgpG), 
l.Jn!t.J.nLtl t 11Wi1Will1 ljblll: f"lWI1W(lp ljblllpg pwp(l[l 
q.Gb!ll1 11buwmtl 6bnGw(lljmpJmGu. pp uwhtlwGw-

jpu 6wt<Jgp ljnppG hwtlWUJWlilWUt"tJWG, W[lli1WI1-
f1nLPJnLU(J ljzw(lmuwljp, npnt.J.hbllll!, pbUJblil ll1n11. t 
ljn(lgGmtl, pWJg qn(l6mGbmpJnLG!J 11WI1WflbgGbtm 
11bUJQnLtl wt.J.btl1 2Wlll ljljnpgGbp: 'lWI1Wfll1 ljbllll19 
gw6p q.Gbpl1 11bUJQnLtl (lbnGw(lljmpjmGG wztuw
lilWUQIJ 11WI1W(lbgGbtm hblill!wGgnt.J. n!tiG! !P W(l
lilWI1flP. n(lnt.J.hbllll! 11WI1Wflbtnt.l. qnp6bt. (lbnGwp
ljmpJnLGQ ljljnpgGtJ tltJWJU tJp hWUlilWlilWqpt.J.w6 
6wtugbf1p !W4lnt.J.: 

uljWf1 5-3-(J QnLJ9 t lilWLI1U (lbnGW(lljnLpjWG 
fJWfJW{l/1 L. OwfupwOWOljVWU /jblf7b{l[l." 0 wtuuw-
6w6ljtlwu ljblllmtl qpuu hwt.J.wuw(lt.J.mtl t LJ6-11G. 
tli1G!11bn 11WI1W(lp ljblllmtl qi1Gu hwt.J.wuw(lt.J.mtl t 
LJ<D6-11G: ,blJll!WpWf1, (lbnUW[lljnLpJWU Wl'lW2W(lljp 
ljn(l!J Gljw(l 5-3-11 hwulll hn6 qp6G t : UJG nL11.11.W611q 
wnwGggl1 b(lljWJGgnt.J. pw(l6(lwGmtl t 11bUJp 11WI1W-
1111 ljbllli1G hwtlWUJWlilWUt"tJWGnll. qi1G!J, QWlilljmtl 
tl11Gil! 11WI1Will1 U" ljblll[!, bpp q._o hwt.J.wuw(lt.J.mtl t 
LJ<D6-11 tlwljW[li1WljpG, WjGmhblill! U6-11ljn(lnt.J. zw
pmGwljbtnt.J. PW(l6[1WUWL 11WI1Wf111 qi1G!J qb(lw
qwGgnll q.Gbfll111bUJ~mtl: 

q.nr6mGbmpjnLG[! 11WI1W(lbgGbtm UJWJtlWG
ubpp Ll.bfltnL6nLpjnLU(J hwGqbgGmtl t WJU WUUUJW
ubtl1 bq(lwljwgmpJWUIJ, np zwhmJpG wnwt.J.btw
qnqGI1 hwugun11. (lbnGw(lljmpjmGGbpu ljw(l6WlillL 
dwtlwuwljwzr2wumtl zwrmuwljmtl bG qn(l6bt. 
pbUJblil ll'ln11.r ljn(lmulll bu mGbumtl : UJu ppwt.J.I1-
6wljulllbl1.11 mGI1 wnwG6GwUJbu WJG 6bnGwpljmp
JmGGb(ll1 hwtlwp, npnug tlb6wgwGwlj W(llilWI1!1W
tlp2ngGbpp lllb(l bG 1.!, hbllll!wpwp, mGbG tlb6 hwu
lilWlilWq(lt.J.w6 6wtugbp: UJuUJI1unt.J., t.J.Gwunt.J. W(l
lilWI1(lnLPJnLUIJ zwpmGwljbLU (lbnGw(lljmpjmGGb
f1P hwtlWfl hw6wtu UJWI.jwu owtuQWlilW(l t. gwu 
qnromGbmpJmGu 11WI1WflbgGbtG m 11bnl!u hw(l-
4wl'lf1WPWf1 tlbO hWUlilWlilWqpt.J.w6 6Wt"tJQb[1 ljw
lilW[lbL(J: 

-

P. UP8U48U3~L UPSUfTPU63ntfl~ '-LUPer! UrlU~UP4~ unntUn'-L 

SbuwGg, n11 tl(lgwljgWJI1G (lbnGw(lljnLpJmGGbpp w
rlW2Wflljl1 npnzmtlGb(lU hwuqmtl bu W(llilWI'l!lWG
~11 WJG tlwljW(li1W411G. nrl111bUJ~mtl uwhtlwGWJI1G 
owtugu hwt.J.wuwp t q.GhG: UwljwJG t'irgwljgwJilG 
zmljwG PW11.ljwgw6 t tlb6 pt.J.nt.J. (lbnGwrljmpjmG
Gb(ll19. 11ulj tlbq hblilW~f1Q(lmtl t ni pb tlblj wnwu-
6110 (lbnGw(lljmpJWG, WJL 6bnGw(lljmpJmGGbrp· 
npUJbU wtlpnl1.2nlPJWU t.J.W(lg(J: rGgljb~u ljWf1nl1. 
bG~ tlbljl1g wGgGbt 11bUJI1 pwqtlwpl1t.J.u: 

cntLJU3ULJU"L unu~urLJr ursuont
uc· PnLnr !JtnuurLJntra3nt"L"Ltrr 
unu~urLJr LJnrtrc qntuurtLn'-1. 

l:iGpWI1(lbGg, pb qnro mubGg 6ljwG t'i(lgwljgwJpG 
zmljWJp hblll: St.l.JWL q.Gnt.J. U (lbnGw(lljmpjnLUIJ 
zmljw t hwGmt'i 6ljwG rG!-nr gwuwlj, P 6bnuwr
ljmpJmuu· tlblj WJL gwuwlj 1.! WJUUJbu zwrmuwlj, 
q., 'l 1.! WJL (lbnuwpljmpjmGGb(lp hwliwp: 3mpw-
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.QWlitfnLil 'lbumnul WnW2Wil~t.J.nll .QWliW~nLpjnLGQ 
~nllnzt.J.fl <'lbnliwll~nLpJwu uwhliwuwJflu owtu.Qb
llnt.J.: St.l.JWL q.unt.J. zm~w hwGt.J.w6 [JUf)hWUnLfl .QW
uw~mpJnLliQ ~Lflufl <'lbnuwll~mpJmuubllfl wnw-
2Wil~w6 wnwu<'lflu .QWGW~nLpJnLUUbllfl q.mOWiliJ 
WJ'l q.Gfl 11tummo: 

UJu lilllWOwpwumpJnLUIJ hwuq.bgGmo t w
nwG<'Iflu lt 2nl~WJW~WU wnW2Wil~Ubllfl hblillLJWL 
Lflntuwnu~nLpJWUIJ. 

nflLt WUfflWUp/7 zmljw;wljwu wnwpwfllf/7 ljn
fll! ucnwuwtm hwtlwfl Ufbtnp t hn{l/Jqnuwl;wu nuz
IJmp;wtlp qmtlwflbup WJfJ WUfflWUp/7 pn[nfl Wfl
tnWf)fln!]Ubfl/7 wnwud/Ju wnwpwfl/jUbfl/7 ljnflbflf!: 

u~Wil 5-4-mo 'lW gnLJg t lilllt.J.w6 bll~m <'lbn
Gwll~nLpJmGubllfl hWOWil: nllltt q.uh 'lbummo Wll
lilW'lllWriJnLI'J.fl UU WnW2Wil~fl ~nllQ UlilWUWLnL 
hwowll hnllflqnuw~wu nLI'J.I'J.nLpJWOp q.mowllmo 
bu.Q pnLnll <'lbnuwll~nLpJnLUUbllfl wnW2Wil~fl ww 
~nllbllQ: $40 q.ufl 11tummo U <'lbnuwll~mpJmuQ 
~WnW2Wil~fl 4.000 Opwt.J.nll, flu~ P <'lbnUWil~nLp
jnLGQ' 11.000 onwt.J.nll: Um UjWUl6Wnnt.J. U~Wil 5-4 
( q.)-mO gnLJ9 lilllt.J.WO WlllllW'lllW6jnLI'J.h WnW2Wil
~fl ~nll[J lilWLflU t WOpn112 WlllilW'lllW6JnLilfl 
15.000 Oflwt.J.nll wnW2Wil~IJ· $40 q.ufl 'lbUj.QnLO 
q.mowllbLnt.J. bll~m wnw2Wil~Ubll[J: tpb ~w n~ pb 

bll~nL <'lbnuWil~nLpjmG, WJL bll~nL OhLflnu, WUjW 
WlllilW'lllW6jnLI'J.h WnW2Wil~IJ ~UlilWUWU.Q. [JlipW
gp~ q.uh 'lbUJ.QnLO q.mOWilbLnt.J. pnlnll bll~m Oh
Lhnu <'lbnuWil~nLpjmuubllh wnwu<'lflG WnW2Wil~
ubllh .QWUW~mpjmuubllQ: 3mllW.QWUtfnLil q.ufl 
11bummo hnllflqnuw~wu nLI111nLf3JWOp WlllilW'l
llWU.QP q.mOWiliJ Obq lilWLflU t WlllilW'lllW6JnLilh 
WnW2Wil~h ~nllQ: 

UYu0UP0U3ru,YUPfiUdUUytS 
t'-l tPYUPUdUUytS 

1U4.UUUPUYCOn~03n~u 

'fwllwu~qpflu nMPilh2h hwowLUWilwlih obow
umu. lilUlilbuwq.blil UL:Pilb'l UWilZWLli oq.ubg 
UlilbllObLnL WnW2Wil~h lt UjWhWU2Wil~h WJU 
L6w~ubllQ. nil oq.lilwq.nllomo bug WJUOil: uw 
u~wlilbg, nil ~wll6WlillL dwowuw~W21l2Wumo 
UjWhWli2Wil~h lilbllW2WilObll[J q.ubllh wt.J.bLh 2Wlil 
6zq.lllilnLOUbll bu wnw2 pbllnLO, .QWU bll~WilWlllL. 
dwowuw~W21l2Wumo: UJil hWJlllliwq.nllOnLpjmGG 
WJUOil ~wllnll bu.Q hwu~wliwL· qwGwqwubLnt.J. 
OWfu.Qbllh lilWilPbll lilGUW~UbllflU hWOWUjWlilWU
tuwGnll zm~WJW~Wu hwt.J.WUWilW~znmpjWG bllbQ 

(w) U lltmuwp~mpJwu (p) P lltmuwp~mpJwu (q) Cm~WJW~w(i 
WI1W2Wil~ WI1W2Wfl~ WI1W2Wil~ 

Q q. w q. 

80 80 eo 

~)u 'C: 
3 60 60 60 _, 

! 
c 40 40 40 
~ ~CnL~WJW~W(i 

20 20 20 WllW2W(l~~ ~np _, 
u 

~=pu+]dl .Qp Pu 
5 10 15 5 10 15 5 10 15 20 25 

.62w(i~ U (hwqw11) ~wOw~ P (hwqw11) UllpniU!J;!WOw~ (hwqw11) 

u~wp 5-4. Cm~wJw~wG wnw2wn~IJ ULnwliwLnL hwown qmownb.Q pnLnn <'lbnGwn~mpJmGGbnfl 
wnw2w11~fl ~nnbniJ 
QO'wqpbf1[J gmjg t;(j U1Wlf1U , nr ZnL4WJW4WU WIJW2WI14f1 
(UU) 4nro uUJwglJ.mll t wnw03f1G wnw2wr4utrr tr4m 
(ww) 4npbpf1g: $40 qGf1 l]bLJ.ji?mll hnrtJqnGw4wG nLflflnLp
JWGp qmllwpmll bGI? Jmrwi?WG!JnLf1 3bnuwr4mpJWu w
llW2Wf14WO' !?WUW4nLPJnLUUb!1[J. $40 qutJ l]bU.j!?nLLl Ul!lW
[jwlnlJ. zm4WJW4wu wllpnf12 wnW2Wf14D: Uw Ulbflf1 mOll 

gwG4wgwO' quf1 u 3bnuwp4mpJmGubpf1 gwu4wgw0' plJ.f1 
r}bLJ.ji?mll: bpb lflubr u 3bnGwr4mpJWG[! hwllwGLlwG 1000 
3bn0Wf14nLpjnLU, WI.J.jW zm4WJW4W0 WllW2Wf14f1 4np[! 
Wf1li1WI?UWLJ.jbu 6f1zli1 4GllwulJ.br U-11 wnw2Wf14f1 4nrf1G, 
LltJWJu pb' hnpf1qnGw4wu qow!wt.f1f1 hwqwf1WI.J.jWU1f14 ~Dn
!PntumpJWLlp: 
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(w) Uljlipw(lpWJ~Ii (p) ~wrnswcrwtlljtUl ( q.) tnl.jwpwdwtll.jtUl 
hwt.l. wuwnwl.jznmpJ mli hwt.l.wuwnwl.jznnLpJnLii hwt.l.wuwpwljznnLpJnL!i 

q. Uu q. q. 

~ ~I 
IJ)' 

~~' 
~. u~ 

~~ '\)·~" .\'y-/ .::I .::I~~ .::I t-
-a: ~ ~~· ~ 

u. ~~~· 
u.. IJ) 

Uu ... 
~----~~------~ ... 0 0 .. ,g 0 .. 

.Plu(iwl.j ,gwraut, ,gwliwll 

uljwn 5-5. Q(jtJ t.I.I1W 1.4WhWii2wnl.jtJ tlbOwgtlw(j litnq.nn6mpjnLii[! ijlmfmfut.l.mtl t [!UUl 
crwtlwliwljwzn2wlilitntJ 
Swppbpwljmo blig WJii ctwowliwljwzp!?wlilibp[!, npnlig 
11bl4QnLO wnw!?WfllJP pwrJ.WilflP!Iibp[! (w} ctwowliwlj !nL
Iibli npLLt !SzqpiilnLI.l ljWIIlWflblm (wlj!ipwppWJpli hwt.tw
uwpwljznmpJmli}, (p} ctwliwliwlj mlib[j !SzqpiilblnL wztuw
IIlWiiQ[! LL 4Jmpntuwljwli qnp6'nlilibp[! (ljwp!Swctwoljbiil 
hwttwuwpwljznnLpJnLii}, (q} ctwowliwlj mlibli lf1ntlf11i 

dwtlwliwljwzn2wGGtn· (1) wljupwf7pw;/Ju hwt.l.w
uwpwljznnLpJwli. tpp wnW2WI1l!!:! hwul11WU1WQ.I1-
t.l.w6 t, (2) ljwr6wdwt1/j!Jcn hwt.l.wuwnwljznmpJwG, 
tnp <'ltnliwnljmpJmGGtno ljwnn11 tG tlt6wgGtL ~
ntlig wnl11W11!1Wii~[!. ptl.ljtUll..t q.np6wpwGGtnG m 
uwn~wt.l.npmtllitno hwul11wl11wq.nt.l.w6 tG LL (3) 
IJf71fwrwdwt11j!Jcn hwt.l.wuwnwljznmpJWG, tnp pn
Lnn q.np6nliGtn[! ijlnijlnfuwljwG tG, WJUUjtU nn 
<'ltnliwpljmpJmGGtp[! ljwpni'J. tG hpwcrwnt.l.tL h~G 
q.nnownwGGtn~g ljwtl ljwnmgtL linntno. ~ul.j wn
l11W'1nw6JnLI'J. ljwnn11 tG tlUlGtL ljwtl unwG~g 
11mnu q.wL linn <'ltnliwpljmpJmGGtp: 

uljwn 5-5-[! gnqg t UlWL~U znLljWjWljWG hw
t.l.wuwnwljznmpjnLUQ wm tnt~ crwtlwljwzn2wG
Iitn~ hwtlwn: '1~UlwnljtG~ nnl..tt ijl~wgn11 WUjnwG
~~. op~liwlj' aljwli wnw2w11lJ!:!: tlipw11nto~· UjW
hwG2wni.JD fJ)fJ)-~g w6mtl t fJ)'fJ)'-~: UljGpwnpwJ~G 
hwt.J.wuwnwljznmpJWG t.J.~6wljmtl <'lljwG ~wGw
ljmpJmli[! hwul11wl11wq.nt.J.w6 t, WJiiUjtu nn wt.J.tL~ 
tlt6 UjWhWG2Wj1ljQ wljGpwnpwj~li dwtlwGwljwzn-
2Wiimtl ljl11nmlj pwn<'lnwglimtl t <'lljwG q.~G[!: Uw 
gmJg t l11nt.l.w6 liljwn 5-5 (w)-mtl, nnl11ti'J. wt.J.tL~ 
tlt6 UjWhWG2Wj1ljQ QGpwg~lj wnw2wplj~ Uu ljnp~ 
tnljwJG~nt.l. t.l.tn t pwn<'lnwlinLtl LL UjWJtlwGwt.l.n-

6zqp1Ilblm pnlnfl qnponlilibp[!' pli!1.4bu hwuiJlWIIlwqp
t.two, WJiil4bu tl 4Jn4Jntuwljwli (bpljwpwctwoljbiil hwt.tw
uwpwljznmpjmli}: npQwli bpljwp bli 6zqp1Ilowli ctwow
liwljwzfl!?Wiilibp[!, WjliQWii Lib6' t WOW!?Wflljp Wpawqwli
!?P wnwaqwljwlimpjnLii[! LL wt.tblf1 I?Pl" qlip LUIS[!: 

nmtl =r ljtUlnt.J. gmjg U1nt.J.w6 ljUlnmlj pwn<'lpwgw6 
q.~G[!: QG~ tlb6 w6G wuhnwcrtzl11 t. npl.ljtuq~ 

<'lljwG hwul11wl11wq.nt.J.w6 wnw2wnLJ!:! Gnntlwt.J.nnt.J.~ 
<'lmlj gwliljwgni'J.Gtn~ tl~2LL: 

PWJ9 GtlwG pwn<'ln q.Gtp~ 11tl4~mtl <'ll.jlinp
umpJWG 11.tlj~ tlnUl ljwGq.Gw6Gtnl:! zml11nt.l. ljgwG
ljwGwG tlt6wgGtL ~ntlig nnuo: ~wn6wl11l..t dwtlw
Gwljwzn2wGmtl GnwG~ Gn~ Gwt.J.tn ~bG ljwnni'J. 
ljwnmgtL. PWJ9 ljwnni'J. tG t.l.wn<'lbL wt.l.tL~ tlb6w
P~t.l. wG<'lGwljwqtl LL wzfuwUltL wt.J.tL~ tnljwn: <l>n
ijlnfuwljwG q.nnonGGtn~ wt.J.tL~ tlto Gtnl'lnwG~Iit
no ljwp6wl11LL dwtlwGwljwzn2wGmtl wnw2wnlj~ 
U"'U"' ljnp~G hwtlWUjWUlWUfuWG ljwnUlWI'lnbG 
<'lljwG wt.J.tL~ tlt6 ~wGwljmpJmG, ~G~Ujtu gmjg t 
l11nt.J.w6 Gljwn 5-5 (p)-mtl: ~wn6wl11LL dwtlwGw
LJwzn2wGmtl wnw2wnlj~ ljnp[! Ujwhwli2WI1l!~ linp 
ljnn~ htl11 hwl11t.l.mtl t ljwn6wdwtlljtl11 hwt.l.wuw
nwljznmpJwG =r ljtl11mtl: uljWUltG~. nn ljwn6w
dwtlljtl11 hwt.J.wuwnwljz~n q.~GQ <'lljGnpuwljwG 
wG<'lGwljwqtl~ wt.l.bL~ LWI1t.l.w6 oq.l11wq.nnMwli 
UjWl116wnnt.J. wt.J.tLI1 gwon t. ~wG [!Gpwg~lj q.~G[!: 

tnljwnwl11LL dwliwGwljwzn2wlimtl pwn<'ln 
q.GtpQ ljhnwl.ljmnbG ljwnmgtLm wt.l.tL~ 2Wl11 Gw
t.l.tn. wt.l.tL~ 2Wl11 Gwt.I.WUUl~Gtn lj<'lq.UltG 11tl.lj~ 
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Wjr]. W(1UlWr].(1W6jnLrUJ l.t 0npw0n(1 <'lt:mOwpljnLf)
jnL00b(1 l.jq.Wjf)Wljll.t.J.bO lilil0bLnL Wjr]. W(1UlWr].(1W-
6JnLil.Q: '1w rlbq LilWL~U t ( q.) liwumli UJWLilljbp
t.J.w6 bpljwpwctwliljblll wnW2W(1lj~ U~oU~o ljn(1Q: tp
ljwpwctwliljblll wnw2w(1lj~ ljnp~ l.t UJWhwO~;~wplj~ 
Onp ljnp~ hwlilmliQ Ulbll.~ t mObOmli bpljwpw
ctwliljblll hwt.j_wuwpwljznmf)JWO ljblllmli. n(llllbll. 
pnJn[lUlOLilbuwljwO UjWJliW00b(1Q (Ob(1WrlJWL Ow-
4. bp~ f}~t.j_Q, 0 wt.j_ wz~OwpwO ObpQ l.t <'I bnOwpljmf)
JnLOObpQ) hwpliwpbgt.j_w6 bO UjWhW02W(1lj~ Ori(l 
liWI.jW(lr].Wlj~O: 

UJU gOOwpljliwO <'lbp QlipnOnLliQ ULilnLq.bg· bO
f)Wr].flbLnt.l.. np UJWhW02Wfl4D Ot.j_wqmli t: 8nqg 
lllt.j_bg, f}b ~0~ Ulb'1~ ljmObOw Onp wljOf)W(lf)WJ~O 
hwt.j_wuwpwljznmf)JWO UJWJliwOObpmli. ~O~Ujbu 
Owl.t ljwp6wllll.t l.t bpljwpwllll.t ctwliwOwljwzfl2W
Omli. bf}b liW(lr].~lj hw0ljwp6 r].Wr].W(lbO <'lmlj nLLilbL: 

brLJUrUSb4 dUUUuULJUCr~UU!:~ 
ursuLJSU3ru ursul1rUu3ntflr ~uuur 

owtuuw6w6ljliw0 UjWjliw00b(1~ t.j_b(1LnLOnLJ:)JnL0Q 
gnLJ9 Ult.j_bg, np <'lbnOwpljnLf)JnLOOb(lQ ljw(lnll. bO n
pnz ctwliwOwlj zwpmOwljbL q.n(10W(1W(1nLf)JnLOQ, 
bf}b OnqO~ulj WJO wOzwhmf)wpbp t: UJu ~pwt.J.~-
6wlj0 wnwO<'IOWUjbu hwt.j_wOwljwO t WJO <'lbnOwp
ljmf)jnL00b(1~ hwliwp, npnOg mObO hwulllw
l!1Wq.(1t.j_w6 W(1l!1Wr].(1Wli~2ng0b(1~ lib6 6wtugb(1, l.t 
rl(lwOnt.j_ t pwgwl!1(1t.j_mli . f}b jlO~m 1980-wl.jwO 
f}t.j_wljwOObpjl uljqp~o · q.np6wpwpmf)JWO tunp 
wOI.jliwO ctwliwOwlj , wlibp~ljJwO tunznp QOI.jb
(lnLJ:)JmOObp~g 2Wl!1b(1Q' ~b0b(1WL linl!1n(1qQ. 3m 
tu Ul!l~LQ. r0l!1b(10wz0L hwpt.j_bUli1(1Q. 2W(1nL0wljb
g~0 q.np6bL, f}bUjbl!ll.t li~L~W(lr].Wt.j_np r].nLW(10bpj1 
t.j_Owu t~O ljpmli: 

PwJg OliwO ljnpmuli10b(1Q W(lr].JnQ b0f)Wr].
(1n~Lli bO l!1WQ.OWUJWL~ bqpwhwOq.mliObp: LjwUjjl
li1WL~qliQ ljwpnQil. t q.OWL r].bllj~ «ljWUj~li1WL~Ul!1-
0b(1~ gwt.j_wqbp6 liwht.j_wO» li~ WJOUJ~U~ t.j_~6wlj, 
np l!ll.twljwO t.j_OwuObpQ r].~l!lt.j_bO npUJbu pOwljw
OnO bpl.tmw UJu hwpg~O UJWl!lwutuwObLm hw
liwp w0hpwctbzl!1 t t.j_b(1Lm6bL <'lbnOwpljnLJ:)JWO 
q.np6nL0bmf)JWO llWr].W(lbgliwO bpljwpwctwliljbl!l 
UjWJliwOObpQ: UbOg gnqg l!1t.j_bgj10.Q, np <'lbnOwp
ljmf}jmOOb(lQ r].Wr].W(lnLli bO q.np6bL, bpp WJLI.tU j1 
4.~6wlj~ ~bO 6w6ljbLm hpbOg L.flmtmtuwljwO 6wtu
Qb(1Q: UwljwJO bpljwpwl!ll.t ctwliwOwljwzfl2WOmli 
pnLn(l 6wtugbp0 tL L.flnl.flntuwljwO bO: ~bnOwp
ljmf)JnLOQ ljw(lnll. t liwpbL hfl pnLn(l UJW(1l!1Wlllnli
ubpQ, wqwlilbL ljwnwt.j_wpjl~ObpjlO l.t UUJWUbL np 

hfl t.j_wp<'lwljWLWI.jWO UjWJliW0Wq.(1b(10 wt.j_W(1Ul
t.j_b0: tpljwpwl!ll.t ctwliwOwljwzp2w0nLli pnLn(l 
hwO<'IOwnmf)JmOOb(lQ ljpljhO r].WnOmli bO WJLQ0l!1-
(1WOQ, l.t <'lbnOwpljmf)JnL00b(1Q ljq.np6b0, bf}b q.hOD 
6wtugw6w6ljliw0 ljbl!1h9. nph r].blljgmli q.hOD hw
t.j_wuwpt.j_mli t lih2h0 6wtugh0. LhOh pw(1<'!(1 ljwli 
OpwO hwt.j_wuwp: 

1bl!11.twpw(1, q.nJnLf)jnLO mOh pbljmliOWJhO 
dwfupwdwOljUWU l;bUJ, npjlg gw6 bpljWflWl!ll.t ctw
liw0wljwz(12W0mli q.hOD ~h ljw(1n'1li0wL OmJOQ, b
f}b <'lbnOwpljmf)JnLOQ UJ~lllh zwpmOwljh q.npobr UJ
uhOgo· bpljwpwctwliljblll q.hOD UjblilQ t 6w6ljj1 jlO~
UJbu nlll.ll.Wljjl 6wtugb(1Q, 0(1jl0wlj· wztuwl!1W0Qh. 
Ojmf}b(ljl, UW(1QWt.j_npmli0b(1h. hwpljbph l.t WJLOjl 
hbli1 ljWUjt.j_W6 6wtugb(1Q, wjOUjbU t( WJQ0l!1(1W0Qh 
q.Ob(1Q. opjlOwlj <'lbn0wpljwli1hfln2 Ob(1r].(1WO ub
L.flwljwO lih2ngObph lipgwljgwJhO hwl!lmJgQ: 

uljW(l 5-3-mli l!1(1t.j_WO 6wtugh ljn(1b(1nt.j_ W(1-
li1WhWjl!1t.j_WO. q.jlOQ Ujbl!1Q t Lh0h u ljbl!ljl liwljwp
r].Wljh t.j_pw ljwli OpwOhg pwp<'lp, npUjbuqh bpljw
(1Wl!1l.t ctwliwOwljwzp~;~wOmli <'lbnOwpljmf)JnLOQ 
zwpnLOwljh q.np6bL: tf}b lijmu pnLn(l <'lbnOW(1-
ljnLf)JnL00b(1Q Ll10bh0 6hzli1 WJU <'lbnOwpljnLf)JWO 
OliwO, WUjW WJU 6wtugw6w6ljliw0 q.Ohg (n(1Q 
6w6ljmli t q.n(lOQ zwpmOwljbLnL hbli1 ljWUJt.j_W6 
pnLn(l 6wtugb(1Q) gw6p q.Oh r].bUJQnLli bpljwpw
ctwliljbl!l wnw2Wfl4D Ot.j_wqbLnt.l.· wlipnll.2nLf)JWlip 
ljt.J.bpwOwp: 

UJOmhbl!ll.t bOf)Wr].(lbOg, f}b pnLn(l <'lbnOwp
ljmf)JmOObflQ 6jlzli1 lijlwOliwO bO l.t np bpljW(1Wl!1l.t 
ctwliw0wljwzp2w0mli l!1LIJWL W(1l!1Wr].flW6Jm'1h 
liml!1QQ pwgwp<'lwljwUJbU wqwl!l t. WJOUjbu np 
gw0ljwgw6 f}t.j_nt.j_ <'lbnOwpljmf)JnLOObp ljwpn11 bO 
limli1Q q.np6bL l.t W(1li1Wr].(1bL 6jlzl!1 OmjOgwO 6wtu
gbpnt.j_, npgwO WJr].lilbll. W(1r].b0 bll.WO <'lbnOW(1-
ljmf)jnL00b(1Q: UJu hflWr].flnLf)JWO lib2 bpljwpw
ctwliljbl!l q.hOD pbljmliOwJhO 6wtugw6w6ljliw0 ljb
li1h9 (nph r].blljgmli q.~OQ 6jlzl!1 hwt.j_wuwpt.j_mli t 
bpljwpwctwliljbl!l lih2~0 QOr].hwOmp 6wtugtJO) 
pwp<'lpliOWL ~h ljwpn11: 

tpljwpwllll.t ctwliwOwljwzfl2WOmli 6wtugw-
6w6ljliw0 UjWJliWOQ l!1bl1h mOh pbljmliOWj~O Q 
ljbl!lnLli, nplllbll. lihwOliwO <'lbnOwpljmf)JnLOObpQ 
6zq.pjllll 6w6ljnLli bO jlpbOg lipgwljgwJhO Ll1114. 
6wtugbpQ: UJu pbljmliOwJhO bpljwpwctwliljbl!l 
q.Ojlg gwa· <'lbnOwpljmf)jnLOOb(lQ wmli bO WJ'l 
W(1l!1Wr].(1W6JnLil.Q. lihO~I.t np q.Ob(1Q Onphg hwt.j_w
uwpt.j_bO bpljwpwctwliljbl!l li~2~0 6wtugbp~O: Um 
bpljwpwctwliljbl!l q.O~g t.j_bp Onp <'lbnOwpl.jmf)JnLO
Obp liml!1Q ljq.np6b0 W(1l!1Wr].(1W6Jmll.· fl(lWOnt.j_ 
jlulj hwpljWr].(lbLnt.J., np zmljwjwljwO q.~OQ t.j_bpw-
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11wnow bflljW(lwctwliljblil hwt.J.wuwrwlJztm q.OtJO. 
nrtJ flbUJ12mli pnlnf1 li[lgwljgwjtJO 6wtuDbf1Q 
6zq.f1liln(1bO 6w6ljt.J.nLli bO: 

t;flp Wf1U7WfJf1W6jmrznuJ wrzt;w bu owfup/7 
tlf!L.um;u l;n{lbflU mubgnrz tl{lgwljgw;f!u 6brzuwf1-
l;mp;muubf1 L bflp 6brzuwf1f;mp;muubf1!} t;wf1nrz 
bu wqwmn{lbu tlmmp qnf10b[ mt/;w[ Wf1UJWfJf1W-
6jmrz L fJnLflU qw1 w;umbrzf!g, JnLf1WJ2WUlJnLf1 
UnLJUWUJbUWlj 6brzUW[7ljnLpjWU hWUW{l b{lf;W{lW
dwtJljbUJ hwtjWUW[7Wf;2flnL/)jWU UfWJUWU/} hb
UJLjW[ {j t. qf!U/} hWt/WUW{l ( uwhtlWUWJ/7U 0Wfu
f}/7U, f!uf; UW ([ hWt/WUW{l ( b[7ljW[7WdWtlljbUJ tl/7-
pf!{j owfupf![j ' 

CJ=Uo=ut.fwqwqm;u bflf;Wflwdwtlt;bm uo = tfwfu
pwtfwtft;tlwu qf!u: 

Uf1UJWfJf1Wlf;mrzft bf1f;Wf1Wdwtll;bm wrzwpwf1f;: 
U[1li1Wf1(1W6Jmll.tJ brlJwrwctwliljbm wnw2wrljtJ 
ljn[10 tJ~O~ l!lbUD mOtJ : t0j:}Wf1[1b0D' W(1l!1Wf1[1W-
6jmll.tJ limlilDQ OmjOwl!lbuwlj <'lbnOwrljmj:}JmOOb
fltl hwliwr wqwl!l t: tj:}b OliwO <'lbnOwrljmj:}JmO
ObflO oq.l!lwq.nromli bO unt.J.nrwljwO WJOUJtJutJ 
Ob[1f1[1W0D0b[1, tJO~UjtJUtJD bO, ortJOwlj' n~ nrwlj
JWL wztuwmn11.0b(1Q, nrnOg qpwll.t.J.w6nLj:}jWO qw
OwqwO pOwq.wt.J.wnObrtJg ljwflbLtJ t Obrq.rwL!bL 
wnwog wm ObflflflWODObrtJ q.Obrn t.J.rw wqflbLm. 
WUjW Ul!lWOmli bOD OljW(l 5-6-mli WnW2Wf1ljtJ hn
(1tJqn0wljw0 UtUt ljn(lnt.J. UJWl!lljbrt.J.w6 hwumw
l!lnLO 6wtuDtJ flbUJDQ: 

QOflhWljWnWljQ, b0j:}Wf1(1b0D. W[1l!1Wf1[1Wtljm
ll.nlli oq.l1lwq.n(16t.J.nll. Obf1f1(1W0D0b(1Q Obrwnmli bO 
nrnzwljtJ hwul!lwl!lwq.rt.J.w6 q.n(16n00bf1, nrnOD 
hwl!lmlj bO litJwJO WJr) tlJmll.tJO. ortJOwlj' hwq
t.J.wq.JnLm tuwll.nll.r WJq.tJOb(l. q.tJObq.nronLj:}JWO hw
liwr. ljwli uwljwt.J. wnwltJOJW q.nl!ltJO wliwnwJtJO 
w(l<'lwljmr'ln hwliw(l: um flbUJDmli q.tJObq.nr6mj:}
JW0 ljwli wr<'lwljmrllh WfllilWflflWtlJmll.n wnw-
2Wf14n LJnro UJbl!lD t Lnon t.J.brooj:}wg, tJO~UJbu 
Oljwf1 5-6-mli gmjg mrt.J.w6 UtUt· ljn[1Q: 

rO~n~L Ujbl!lD t wnwO<'lOwhwlilmlj q.n(16nOObf1 
UjWhW02nll. W[1l!lWf1(1Wtljnlll.tJ WnW2Wf1ljtJ ljn[1Q 
LhOh t.J.b[1Q0j:}wg: ut.J.wqnll. hwlilnljgp 0[1b0Dh 
UJWl!lt'iwnnt.J. hwqt.J.wq.Jml!l tuw11.nll.tJ WJq.hObflh 
UJW(lwq.wJmli, b(lp <'lbnOwrljnLj:}JmOObflQ hwumw
l!lwq.rt.J.w6 hnll.WlilW[lWOnLj:}jWO t.J.[1W wztuw
l!lWODtJ hblilqhblilb Lib6wgn11. Ob[1f1[1W0D0b[1 bO 
ljp(lwnmli, 0(1W0D ul!lwOmli bO q.pOm tuw11.n11.h 
Wf1l!lWflf1W0DtJ OflQUl!lOflb Ot.J.wqnll. hwt.J.bLmliObfl , 
pWjg W2tuWlilW0Dh jnl[1WDW0~jnl[1 ~WltJWDWOWlj 
WnW2Wg0nLli t wztuwmwt.J.W[1Clp OnqO~wltJ OWtuD. 

hblilL.wpwr· q.tJOm Uo-0 w6mli t: UJu bflljWflWlilL. 
ctwliw0wljwzr2w0mli w6n11. Uo-0 OzwOwljmli t, 
nr brlJwrwctwliljblil wnw2wrlJh ljnro UJbl!lD t Ltl
OtJ t.J.b[1Q0j:}wg : 

trljwf1WlilL. ctwliw0wljwzr2w0mli w6n11. U o
nt.J. W[1l!1Wf1[1Wtljmll.b[1p hbl!l lilbll.h t mObOmli lip 
hblilWDf1Dh11 brL.mw UJUUJhuh flbUJDbrmli lilLlJWL 
tljnlll.tJO jnL[1WhWlilmlj W[1U1Wf1[1nlj:}jW0 q.n[16n00b
(1p · tuw11.n11.h pb(1(1tJ WJq.tJOb(lp, q.rwt.J.h~ 6nt.J.wltJO
JW ubltJwljwOmj:}JWO ljwli Owt.J.j:}h tctwO hwODbflh 
ubltJwljw0Wlilb[1b[1Q W[1l!lWf1[1Wtljmll.tJ Q0fl.W(1-
<'lwljliW0Q qmq.QOj:}wg hrbOg ubltJwljwOmj:}JmOtJg 
Ul!lWOmli bO wt.J.bLh pW[1Cl(1 bljwliml!l0b[1: 

r~O~ bq[1wljwgmj:}jWO ljwf1nll. bOD hwOq.bL 
li[lgwljgwj tJO ljwUjplilWltJqlip b[1ljW[1WOWli ljbl!l 

q. 
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uljW(l 5-6. U(1l!1Wf1[1Wtljmll.h b[1ljW(1wctwli
ljblil wnw2w(1lj[! ljwtut.J.w6 t 6wtuDh UJWJliwO
Ob(ltJg 
tpb uflwGuwG L wGltlmJmtu OWfuQfl ~npbpflG hWUW1.4W
UlWUfuwG WfllilWifflblnl ~wf1nl1nlpJmG mGbgn11 gwG~w
gwo pl{m{ obnGwf1~ntpjmGGbf1fl hwuwp umlilQG m blQQ 
wqwl!l bG, W1.4W Jnlf1WQWGzjnlf1 obnGwp~ntpjwG Gl{w
qwqnljG uf12f1G OWfuQfl ~wu 6wfuQw6wo~uwG qGfl lfbl4-
QntU bp~wpwcrwu~blll UbUb ~nf1Q ~lflGfl hnf1flqnGw~wG : 
tpb obnGwp~mpjmGG oqlllwqnpomu t WJG1.4f1Ufl JnlflW
hwlilnl~ qnf10nG, f1Gzl4fluf1G t. OflflGw~· hwql{wqjmlll on
l{wltlGJW ubltlw~wGmpJmGQ . w1.4w bp~wpwcrwu~blll w
nw2Wf1~fl ~nf11J 1.4blilQ t pbQL{fl l{bp, f1Gzl4bu ubub· -Q. 
£WGfl np wl{blfl ubo Wf1lilWiff1nlpJmGG oqlllwqnp6mu t 
1.4W~WU Gl4WlilW~WhWf1UWf1 Gbf11ff1WGQGbp: 
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zwhmpwpb(1nLf}JWU l{b(1Wp0(1JWL: PwgwhWjl!lb
g~uQ, nr LirgwljgnLpJwu mdb(1Q hwljl{w6 bu tlbn
uwrljnLpJmuubr~u t.t W(1li1Wfl(1WClJm'l.br~u lilwub
LnL fl0l4~ q(1njwljwu qml!l zwhmjpnl{ b(1ljW(1W
dwliljblil l{~Ciwlj: UJu W(1li1Wfl(1WCiJm'l.b(1Q, nrnuQ 
zwhmpwpb(1 bu, Li~l!lmli mubu h(1Wl4nL(1DLnL un(1 
tl bnuwrljmpJmuubr~ · llrwunl{ tJU4 tJ2bgubLnLl 
q.ub(1[!, ~ulj zwhnljpub(1Q hwugubLnl{ q(1nj~: flrwu 
hwljwnwlj, WJU W(1l!lWfl(1WClJnL'l.b(1Q, nrnu2 l{uwu
ubr bu 4rmli, l{wumli bu tlbnuwrljmpJmuubrtJu, 
QWUh n(1 l{b(12~(j(j1J(1U L.flul!l(1nLLi bu WJUl4hUh W(1-
l!lWij(1WClJnL'l.0(1, nrnuQ zwhmJph wl{bLh LWLl huw
rwl{nrmpJmuub(l nLubu: flnw hblill.twuQnl{ q.ubnu 
m zwhmJpub(lQ wCimli bu: U;uUJbf//Jg· bfllfWf7W
dwtJL;bUJ hWtjWUWf7Wlf2DnL/)}nLU[} QnLUJ zwhmjp
{jb[7/Jg qm{7l; t.ff76wl; t: 

lAU~Wl oUtu!2trc t4 t..,USUr3UL 
ursut..,sntra3Uu tuuraurmuc 

uwtunrll pwct~uubnmli llhlilW(1ljl{bghu ul{wqn11 
hWlilnLjg~ l.t hWUl!lWl!lnLU 6wtuQb(1h llDl4Q0(1[!: 
rulj ~~u~ t l!lb'l.tJ mubumli, brp uwhliwuwJru 
6wtuQD(l[! Ul{WqnLLi b[J, ~ulj W(ll!lWij(lWClJnL'l.~ Lib2 
wnljw bu ul{wqn11 lih2~u 6wtuQb(1, wubuQ· hwliw
l!lW(lW6 6wl{WLW(1ijjnLUQ~ UjWl!lCiWnnl{: '-lW(ln'l. 
OUQ bupWfl(lDl, n(l WrlW2W(1ljh ljn(l(! ljpbQL{h llDUjh 
gw6, uwljwJu uw wljuhWJl!l utuwL t: 

tpb uwhliwuwj~U 6wtuQQ ul{wqn'l. t WJU ljb
lilnLLi, n(llilb'l. Q=Uo, Wl4W LingwljgwJ~u abnuwn
ljmpJmuQ ljwrn'l. t Lib6wgubL h11 zwhmJpub(1Q. Lib-
6wgubLnLl W(1l!lWfl(lWUQ[!: flw WJilUjbU t. QWUh n(1 
bpb ul{wqn11 Uo-h ljnrh WJilll.jhuh ljblilhg zwrctl{bQ 
ijbUj~ W2, ljhWjl!lUWpb(lbQ, n(l q.~u[! JnL(1WQWU~
JnL(l l(lwgmg~~ Li~wl{nn~ uwhliwuwJ~u 6wtu!2r9 
pw(ltl(1 t: UJul!lb'l.h9" ul{wqn11. uwhliwuwJ~u 6wtu
!2~ ijDUjQnLLi ljWlilW(lJWl Li(1gWljgWJhu tlbnuw(1-
ljmpjnLU[! ljwrn'l. t wuuwhliwunrbu Lib6wgubL hr 
zwhmjpub(l[!. Lib6wgubLnl{ W(ll!1Wfl(1WUQ(!: 

UJL ljb(1Uj wuw6' ul{wqn11 6wtuQb(lnl{ W(ll!lW
Il!lWClJm'l.nLLi WrlW2~(j(j [!UijQ.(lljl{w6 tlbnuW(lljnLp
JnLUU wnwl{bLnLpJmu t mubumli WJL tlbnuwnljnLp
Jmuubnh uljwlilliwlip, t.t urw wnwl{bLnLPJmuu w
Cimli t tlbnuwrljmpJwu QUflW(ltlwljliwu hblil Lihw
unu: tpb lijnLU tlbnuw(1ljmpjmuub(l[! lj(lClWl!lbu ~
(lbug W(lli1Wfl(1WUQQ. Li(lgwljgwJhu l!lbuwljbl!l~g 

flW ljhwuq.bgu~ wupW(lOUUjWUl!l l{~Ciwlj~. QWU~ 

nr unwuQ ulil~UjL!w6 4Lhubu ~nbug ul{wqn11 Uo-~ 
ljn(1b(1h b(1ljWJUQnl{ blil pw(ltl(lWUWL: 

n~ru t 1111w hbl!lltwuQQ: UuQuflhWlil ul{wqn11 
6wtu!2bllh UjWJLiwuubrmli Liblj ljwli Lih Qwuh tlbn
uwnljnLpJnLuub(l ~nbug W(llilWfl(lWUQQ lj[!uflwn
tlwljbu Li~u~Lt WJu LiwljW(lflWljQ, nrQ ljljwqli~ 
lilLi.JWL W(ll!lWij(1WClJnL'l.h wlipn11.2 W(1l!1Wfl(1WUJ2h 
qq_Wlh LiWU[!: fl(1Wuhg hbliln WJil W(ll!lWij(1WCljnL
'l.Q ijWnumli t WUljWl!lW(1 Li(1gWljgwjtJu: 1UW(1W
l{n(l t, n(l W(ll!lWij(lWCljnL'l.nLLi q_b(l~2tuh Li~WJU Liblj 
Libuwzunnhwlilb(l. Liblj wn wLlbLr hwl{wuwljwu 
huW(1Wl{n(1nLpjmuu tL WJU t. n(1 Lih QWUh tunzn(1 
W(11lJ muwpb(ln'l. ubr ljl{ brwhuljbu W(1l!lWfl(1WCiJm-
11h W(1li1Wfl(1WuJ2h Lib6 LiwuQ, ljwli huwrwl{nr t. 
nn Lhubu W(llilWfl(lWUQ~ wuuzwu lilW(lpb(lnLp
JWLip Lib6 pl{nl{ tlbnuwnljnLpJmuubn: nnu tL L~u~ 
hblilltWuQQ, q.tJuu QUflnLUn'l. Lib6wp~l{ L.flnQ(l tlbn
uwrljmpjmuub(l~ ljWlilW(lJWL Li(lgwljgnLpjWU L.fln
tuw(1bU wutumuwL.flbL~nrbu ljhWJl!luwpb(lbuQ Lih 
hu~-n(ll!lOUWljh WUljWl!lW(l Li(lgWljgmpjmu: 

ul{wqn11 6wtuQb(lnl{ flDUjQIJ bqwljh b(lltmJp 
~t: PwqliwptJL{ Liwunwl.JnljtJl!l lilUl!lbuw~wL.flwljwu 
Lt CiW(1lilW(lwq.hlilwljwu mumliuwunrmpJmuubr 
hWUl!lWlilnLLi bu, n(1 n~ Q.Jnl'l.Wl!lUl!lOUWljw[J W(1-
l!lWij(lWClJnL'l.b(1h Lih LWJu tumlip b(lljW(lWl!llt dw
Liwuwljwzn2wumli fl(lUl.tn(lmli t ul{wqn11. Lih2~(j 
6wtuQb(1: ul{wqn11. 6wtuQb(l~ q.b(lwljznliwu l4WJ
Liw[J(jb(lmli ~Ujbl!lQ t qwrliwuwuQ dwliwuwljw-
4h9 W(1flJnLuwpb(1wljwu l!lul!lbumpJwu Lib2 wnljw 
wuljWl!lW(1 Li(1gwljgmpjWU ~wL.flbrhg: 

q_ ursu4SU3ru cnt4Uutrr ur'l~mtuU4tsntiCJ3ntuQ t4 ur'lurntiCJ3ntuQ 

UbuQ W(lijbu Wl{W(ll!lbgh0!2 Li(lgWljgWJhu zm
ljwub(l~ q.nn6mubnLpJwu hhliQb(l~ l{bnLm6mpJm
u[!: nn2wun~l{ bu LingwljgwJhu zmljwubnu hrbug 
W(lflW(lwgumli: U(lllJnQ pw(ltl(1 q.uwhwl!lwljwuh 
wrctwu~~ bu LiW(lflljwug l!lul!lbuwljwu ljwnh!2ub
lll:! hnq_WlnL lt hWUW(lWljmpjWU UWljWL{ nbUnL(lU
[Jb(lu W(lflJnLuwl{bl!l oq.l!lwq.nn6bLnL hwliw(l: IClb~ 
hwljl{w6 bu znwJLbLm nbumruub(l[!: 

UJu hwrgbnhu UjWl!lwutuwubLm hwliw(l Ujh
l!l~ WrlW2 q.uWUQ hbl!lltJWLljW(lq.nl{. uwtu" ljWU(lW
flWrlUWUQ W(1ijjnLUWL{bl!lmpjWU pnl{WUijWljnLpjW
(j[!: UJumhbl!llt ljwugubuQ LirgwljgwJhu zmljwubnh 
l{wr2h mumliuwuhrmpJWuQ: UJu pwctu~ l{b(l2nLLi 
LingwljgwJhu zmljwubrru wnu~l{n11. ljwnt.tnn nrw
ljnLLiub(lQ ubnl.JwJwgl{nLLi bu nnl4bu znLljwJwljwu 
l!lulilbumpJwu pb(lmpJmuub(l~ hhzbgmli : 
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Uf'SU48U3t'L Cnt4Uutrr 
ur'1antuUY.tsntraantuQ 

UbGg mbuwGg, ~b lil1gwlmwJhG zm~wGb11G 
WUJI1WGgGbl1h l.t 6wnwJnL~JnLGGbl1h G~wmliwlip 
wGhwmGb111l UjWhW02WI1~G !lG~UjbU bG 
ZWfl~WUjnLli <3bnGWI1ljnL~jnLGGbl1tJ WI1W2WI1ljtJ 
n11nzmliGb11h hbm: Unw2WJ141l l.t UJWhwG2W1141l 
L!lntuwqijbgm~JmGo wztuwmwt.J.wl1<31l. hnflll 
t.J.WI1<3wt.J.tSWI111 l.t Wl1tnWiji1WlitJ2ngGbl1tJ zwhp 
hbm litJwutJG (q.n116nGGb111l znLljWJnLLi) utnbf'l
omli t WUJI1WGgGbl1tJ litJL!lnGwt.J.nl1 q.Gb11 l.t gw
Gwljm~jmGGbl1' uljuwo 11JG<3nl1h9 LihG~I.t g!lm11w 
(WUJI1WGgGbJ1p zmljWjnLli): 

UwljwJG lil1gwljgWJI10 mGmbumpjwG Liw
u!lG llWtnbLm hwliw11 t.J.tSnn11n2 hw11gG WJG t. pb 
Gw n11gwGnt.J. t WI111Jm0wt.J.bm: 1wuwl1wljmpJm
Go Gbl1tli1WGgGbl1h mt.lJWL gwGwljmpJWG hw
liWI1 umwGnQLli t WI111JnQ pwt.J.w11w11 gwGwljnt.J. 
pGijWGnpGbl1 l.t pwt.J.wljwGw~wLtJ ljw11wq.: fabn 
4WI1Wq.IJ hwLt.J.mli t tuwGmph tSwOWUJWI1hllG. 
!lulj pGijwGnpGbflh LtJnf1DJ11J omn bG: 

ur'13ntuU4tsntra3ntu 
,UULJU8ntra3ntuQ 

UJu hw11gi1G UJWmwutuwObLm hwliwr Ujbtng t 
Gb11linL6bGg mtill.WPWZfuliwG WI111JmGwt.J.b
mm~jnLG (ljwli ljw11tS' wruumGwt.l.bmnL~JnLG) 
hwuljwgmpjmGo: SGmbunLpJnLGG WI111JnLGw
t.J.bm t, bpb WJG ljwqliwljb11UJt.I.WO t WJGUjbu, n11 
mt.lJWL nbumruGbfllll.t mbfuGnLnq.!lwJh UJWJLiwO
Gbl1mli UUjWI1nf10bJ1hG WUjWhnt.J.mli t WUJI1W0g
Gb11h l.t OW11WJnLf)JmGGbl1h hGwrwt.J.n11 wlibGw
lib6 LtJw~b~nt.l.: UJuhGgG' 

Sbrzwpw2fut1wu WflfJJmuwtfbumLpJmu mb
rz/1 mufJ, bflp WfiUIWf)flnL/)jWU n1 tJ/7 hUW{IWt/n{l 
t/b{lw/jwqt1w/jbflli/nLt1 1/1 /jw{lnf] n{IL.t tJb/j/1 t//1-
6w/j{} pwflbf wtfbf wnwug tJb/j nLfl/12/1 t/f16w/jfl 
tfwmwgub[m: Sbrzwpw2fut1wu Wflf)Jmuwtfb
mmp]wu li/WfiWQWJnuJ tlb/j wuo/7 pwt/WfiWfl
t/wompjmu{} /jwtJ umwgwo oqmw/jWflnLPJnLUfl 
/jW{Ib[/1 t tlbOwgub[' t1{1wju t/7nf}f1WfJUb[nt/ tlblj 
nLfl/12/1 umwgwo oqmw/jWflnLPJnLUfl : 

U(11)JnLGw4bl.llnLpjwG WJU hwu~wgnLpJnLG[l Gwt. ljn~l{nu'i 
t <<UjW(1bUlnjwG W(11)jmGw4bUlnLpjmG»' ~ UjWUl~4 ~UlW
LW9~ UlGUlbuwqbl.ll 4~L-1Jflbl)n 'lJwrbl.llnJ~ (1848- 1923), 
nru WOWI?~(j(j t Gb(1l'inL6bL WJU hwu~wgmpjmG(I : 

U1111JnLGwt.J.bmmpjmO hwuljwgmpjmO(J 
~WJ1nf1 bGg Gbi11JlipnGbL bLObLnt.l WJ1tnWtll1nLP
JWG hGwl1wt.J.nl1nLf}JnLGGbJ11l uwhliwG hwuljw
gnLf}JnLOpg: SGmbunLpJnLGG w~GhWJtnnl1bG w
GWJ111JnLGwt.J.bm t. bpb q.mGt.J.nLLi t 1111 U1U-hg 
Gb11U: bpb 2WI1dt.J.bGg tlnl11U' ijbUjp U1U, WUjW 
n~ Libljh umwgwo oq.mwljwl1nLf}JnLGIJ ~11 Gt.l.wqh: 
U1111JnLGwt.J.bm mGmbumpJmGIJ 1111 U1U-Il t.1.11w t: 

Ur8Ul.J8U3ru,U4UUUrULJC~n~ra3Uu 
ur'13ntuU4tsntra3ntu 

~GGw11ljbGg Lii19W~gWJilG mGmbumpJwG ljw
tnWI1nf1wljwGnLpJnLGIJ. bLObLnt.J. tnbflWpwzfuLiwG 
WI111JmGwt.J.bmnLpJwO ~wLtJwOtJzhg: CGijhw0nLI1 
uljqpmGgGbi11J LmuwpwGbLm hwliw11 uljubGg 
Lill UJWJ1q o11tJGwlj!lg: 

'l!ltnWJ1ljbGg lip b0f}WtlJ1JWL hJ1WilJ1nLf)jnLG, 
bflp pnLnl1 wGhwmGbfliJ GmjOwGLiwO bO: UJGm
hbml.t wt.J.bL!l UJWI1qbgGbGg' bGf}WtlflbLnt.J., n11 (w) 
jnLI1WQWG~jnLI10 wzfuwmmli t uGGijWlif}bi1Qh 
Wl1l11Wtll1nLpjnLGnLLi: b11p LiWI1114WGg wzfuwmw
dwliwGwljG wt.J.bLwGmli t. !lulj wqwm dwliwGw-
4o· 411tSwmt.J.mli, WUjW hwt.J.bLJWL wzfuwmwGgtJ 
wlibO Lill dwlio hbmqhbmb hnq.ObgmgtJ~ t llWn
Gmli: (p) uGOijWlif}b11Qh UUJWnt.J.w6 JnLI1WQWO~
JnLJ1 hwt.l.bLJWL Lihwt.J.nrll uwhliwOWJ!lG oq.mw-
4wl1nL~JnLGIJ (UO) Gt.J.wqmli t2

: (q.) !!wG!l nJ1 Wl1-
tnWI111nLpjnLGIJ mbflh nLGh hwumwmwq.11t.J.w6 
hnf1wljmn110b111l t.1.11w. WUJW, oum Gt.J.wqnf'l hw
mmmll o11bGgp, wztuwmwGgh JnLI1WQWGHnLI1 
hwt.J.bLJWL 11nUjb pbJ1mli t hwt.J.bLJWL uGGijwlipbJ1-
gh hbmqhbmb L!lnQI1WQnf'l gwGwljm~JmO: 

LJljWI1 5-7 -(J gmjg t tnWLhU Libl1 UJWI1qbg
t.J.w6 Lil1gWljgWJh0 mGmbunLpjWO WI1W2WJ1ljG nL 
UjWhWG2WI141J: Ub11 GnqGwGLiwO wq.WI1Wljwmb-
11DI1P Li!lwmbuwlj wnw2WI14h 4ni1DI11J q.nLLiWI1b
Lnt.J.· umwGmli bGg Uo-11 t.J.bJ11JGpwg ljn11o: rO~
UJbu WJU q.Lfumli wt.J.bLh t.J.wf'lmbuwGg, Uo-11 ljn-
11£:! LihwdwliwGwlj Gwl.t WJ1tnWtlJ1WtSJmf'lll wnw-
2WI14114ni1G t. wm UJWmtSwnnt.J. Gljwrmli Gzt.J.w6 
t· Uo=UU:Pwg!l 1111WG!lg. UjWhWG2WI14h ~ni11J 

2 
Ub[l l{brLnlOnlpjnlG[l UjW[lqbgGbLnl GUjwl.llw~nl{ oqUlw
~WflnLpjwG hwl'iwr uwhl'iwGbGI? <<~nrJ.WJ~G ~w~»: Oq
l.llwljwrmpJwG l'ib[l ~w~w!'lnr].[l 6zq(1UlbGI? WJGUjbU, nr 
ctwl'iwGg~ L(1Wgmg~~ ctwl'i~ uwhl'iwGwj~G oql.llw~wrmp
JnLG[l l'i~2Ul Lt"JG~ hwul.llwl.llmG !.. mGbGw $1 wrctbl): "lb
Ullwpwr. ~wrnrJ. bGI? pnLnr qGbrG Wfll.llWhWJUlbL aw
l'iwGg~ WJU l)nLW[l-l'i~w4n(1Gbfln4, WjGUjbU n(1 <<OCfl.ll»-[1 
pnrt L~(j~ oql.llw~wrmpJWU l'i~w4nf1(1 WJU ~nrJ.WJ~(j ~w~~ 
l'ib2: 
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GmjGwGliwG wGhwl!lGb(l~ uwhliwGwj~G oq.Ulw
ljWflnl~JmGGb(l~ Lt uGGifWli~b(l.Q~ UJWhWG2W(1-
lj~ ljnnbn~- hnn~qnGwljwG mrtrtnL~JWlip q.m
liwnG t, n(1Q Gljwn 5-7-mli gnljg t U1(1t.J.w6 
uGGifWli~b(l.Q~ UO='Tl'Tl UWGifrtWlllt t.J.W(1QG~wg 
ljn(l~ li~2ngnt.J.: 

UU L 'Tl'Tl ljn(1b(1~ hwumlliQ gnljg t l!lWL~U 
uGGifwli~b(l.Q~ lingwljgwJ~G hwt.J.wuwnwljznm~
JmGQ: 1 ljbUlnLli wq.W(1WljWUlb(1b(1G WnW2W(1-
ljmli bG 6~2Ul WJG_pwG, n(l_pWG UUjwnnrtGb(lQ 
gwGljwGmli bG q.GbL U1(1t.J.w6 zmljwjwljwG hw
t.J.wuwnwljz~n q.Gnt.J.: 3mnw_pwG!Jnl(1 n_p ljllq.Ul~ 
pbljmliuwJ~G ljbl!l~G. n(ll!lbrt UUJwnt.J.nrt 
uGG11wli~b(1.Q~ uwhliwGWJ~G oq.l!lwljwnm~Jwu 
Gt.J.wqnrt ljn(1Q hwl!lt.J.mli t uGGifWli~b(l.Q~ ul!lwg
liwu uwhliwGwJ~u owtu_p~ w6nrt4nn~ hbl!l : 

UJu lingwljgwJ~G hwt.J.wuwnwljznm~Jwu 
liwGnwliwuG t.J.b(1LnLOnL~jmGQ gnqg t UlWL~u. 
nn WJG W(llfJnLGwt.J.bl!l t: uljwn 5-7-~ lingwljgw
J~G hwt.J.wuwnwljznm~JwG 1 ljblilmli UUJwnnrw 
ljul!lwGw wt.J.bL~ libO oq.l!lwljwnm~Jmu, _pwu 
nbumnuGbn~ hGwnwt.J.nn nnltt WJL Ulbrtwpwztu
liwG lfbUj_pmli: 'fw WJifUjbU t, _pwG~ n(l li(lgwlj
gwj~G hwt.J.wuwnwljznm~JWG 1 ljbl!lmli ull.jwn
t.J.wo WUJ(1WG.Q~ uwhliwGWJ~G oq.l!lwljwnnl~Jnl
GQ (UO) hwt.J.wuwn t q.GI1G (Q), nnG 1111 hbn~l1u 
hwt.J.WUW(l t WUj(1WU.QI1 W(1U1Wr}.(1liwu uwhliw
UWJI1G owtu_pi1G (Uo): rG!UjbU hbUlltJWL bnwu
U1I16wG q.n(lOQG~wgG t gmjg U1WLI1U, b~b 
UO=Q=Uo, Wll.jW UlbrtwpwztumliG W(llfJnlUW
t.J.bUl t: 
1. Q=UO : UUjwnnrtGb(lQ uGG1fwli~b11.PI1 q.Gnlli

Gb(l bG ljwl!lW(lmli lii1G!Lt WJG _pwGwljQ, b(lp 
Q=UO: '1(1W hbUlltwG_pnt.J., wlibG libljQ Ull.jWn
t.J.w6 uGG1fwli~bn.PI1 t.J.bn211G lil1wt.J.nnl1g UUlW
Gmli t pwt.J.wnwnt.J.w6nl~JWG q oq.Ulb(l : 

2. Q=Uo: nnUJbu wnl!lwlfnnrt wlibG libljQ 
.Q(1UlUW2WG wztuwl!lmli t li~G!lt WJG UjWhQ, 
b(lp uGG1fwli~b11.PI1 q.pGQ 6zliln(1bG hwt.J.w
uwnt.J.mli t wnw2wnljt.J.n11 uGGifWli~bn.Ph t.J.bn-
2hG li~wt.J.nn~ Uo-~G (n(ll!lbrt Uo-G WJG 
6wtu_pG t. n(l UjWjliwGwt.J.nnt.J.w6 t pwg ~nrtu
t.J.w6 ctwliwGgh oq.Ulwljwnm~Jwlip L 
uGGifwli~bn.Ph t.J.b112hG lihwt.J.nnh W(ll!lWif
nm~JwG hwliW(l UjWhWG2t.J.nrt .Q(1UlUW2WG 
wztuwl!lwG_ph wGoq.Ulwljwnm~JWlip): 
1bl11Lwpwn. q.pGQ pwt.J.wnwnt.J.w6nl~JwG oq.
Ulb(1G bG, nn ljnnut.J.mli bG wztuwl!lwdwliw
Gwljp WJU t.J.b(12~U lihwt.J.nnh QG~wg_pmli, nnG 
wGh(lwdbzlil t uGGifWli~bll.Ph t.J.b112~G lil1wt.J.n-
1111 UUlbrtMwG hwliwn: 

3. 1wliWif(1bLnt.J. WJU bnljm hwt.J.wuwnm~JmG
Gb(lQ, Ulbuumli bu_p, nn UO=Uo: Uw uzwuw
L;nuJ t. nf1 uu;wmjmz uuufJwtJpbf1pf7 t./bf7pf7u 
t5f7wt.fnf7f7g uUJwgt.fmz oqll1bf7fl 6zll1nf7bu hw
t.fwuwf7 bu uuufJwtJpbf7pf7 WJfJ t.fbf7pf7u t5f7w
t.fnf7u Wf1U7WfJf7b[nL hWVWf7 WUhf7Wdb2U7 
J}f1U7UWpwu wzfuwUJWUJ}/7 hbUJltwupnt.f f;nf7-
ut.fwo oqUJbf7fJu: UUJwnt.J.wo t.J.bn211G lihwt.J.n-

Upgw4gwJ~(j hwtlwuwpw42nmpJw(j 
W(lJlJm(jwtlbmnLpJm(j 

ul.Jwn 5-7. UngwljgwJI1G hwt.J.wuwnwljznm~
JWG 1 ljbl!lnul uGGifwli~b(l.Q~ uwhliwGWJI1G 
owtu.Pl! L oq.lilWljW(lnL~JnLG[! t'izliln(lbG hwz
t.J.bljznt.J.mli bG 
Pwquwpt"Jl{ umJuwutlwu wqwJ1w~wl.i1bJ1-UUJwnnllutJ1 
t"JJ1bug uuurtwtlpbJ1Q[J pbJ1mtl t:;(j zm~w: 4bJ11Jupwg 
UO=UU uwu1ff1WCII... ~nJ11J uwhtlwuwJt"Ju owtu12t1 ~nJ1bJ1t"l 
qmtlWJ1U t, ru~ l{WJ11JUpwg UO='T)'T) UWUiff'lWC\1... ~nJ1(J 
uuurtwllpt:iJ1Et"l WJ1dtQwl{nJ1mtlu t uUJwllnf1r ~nf1tlt"Jg : UJ1-
gw~gwJt"Ju 2nL~WJW~WU hWL{WUWJ1W~21lnLpJWU ~ ~t
U1nLU UUUifWUpbJ1QP l{bJ1QPU upwl{nJ1pg Uli1wgt1w6 oqm
U11J 6zU1nJ1bU hwl{WUWJ1 t wztuwi.J1WUQP WJU uwhuwuw
jpu owtuQpu, nJ1 wuhJ1wdtzU1 t WJ'1 l{bJ12t"Ju tlpwl{nJ1p 
WJ1U1WflJ1nLpjWU hWUWJ1: 

UuuflwtlpbJ1QP WJ1U1WflJ1nLpJwu owtu12tJ1o UJWU1~tJ1-
l{wo t:;(j umq 1... pwg qnJ12 zt:iJ1U1bJ1nl{ : 'lJ1WUQ gnLjg t:;(j 
li1Wlllu WJU oqi.J1w~wJ1nLpJmuo, nJ1 ~nJ1zmtl t uuuflwtl
pt:iJ1Et"l WJ1U1WflJ1nLpjWU hWUWJ1 UjWhWUQL{nf1 wzfuw
U1WUJ2t"J UjWU16wnnl{: UO-t"J ~nJ1p ubJ1Ql..t"J tlmq tlnfuJ1w
qmju nLI"jl"jW<'It"Jq zt:iJ1U1bJ1Q UjWU1~tiJ1nLU t:;(j U1UU1t:iuw~w(j 
wl{tLgnL~IJ, nJ11J 6wfuQbJ1t"l u~wi.J1tlwtlp uuuflwtlpbJ1QP 
oqi.J1W~WJ1nLPJWU wl{tLgm~u t: UJu wnwl{tLWCfnLJu WJ1-
dtQr t hwuumtl ~ ~ti.J1mu. ru~ ~-pg w2 qU1ul{nf1 pwg 
qnpz U1t"JJ1nLJPIJ gnLJg t li1wl!lu uuuflwupbJ1QP qbJ1wJ1-
U1WflJ1nLpJwu U1ui.J1tuw~wu l{uwu[!: 
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(1~9 hWUW(lW~nLJ:}jWO UU1WgWO UWhliWOW
j~G oq.nLlll(} hwl.j_WUW(l t WJ'l Li~wl.j_n(ltl W(1-
U1W'l(1nLJ:}jW0 hWLiW(l hWUW(1W~nLJ:}jW0 UWh
Liw0WJtl0 6wtu2~0: 1bGg WJU UJWJLiwOO t. n(l 
WUjWhnl.j_nu~ t Li(1gW~QWJtl0 hwl.j_WUW(1W~2-
1'2nlf:}JW0 W(1'1JnL0wl.j_bU1nLJ:}jnL0(}: 

U(lgw~gwj~O zm~wGb(ltl W(1'1JnL0wl.j_bU1nLJ:}jnL-
0Q ~w(lbLtl t ll1bu0bL. oq.ll1wq.n(10bLnll. U10ll1buw
~w0 wll.bLgnL~ hwu~wgmf:}JnLOQ. n(1Q ulljwnn
ll.W~wG wll.bLgm~tl QG'lhWO(lwgmliO t: II q.Ltu~g 
l.j_b(1h~zb2. n(l uu;wnnflwf;wu wtjb[gml;l! WUJ
(1WOJ2~ 'ltlliwg l.j_6w(1l.j_w6 q.Otl O~wlllliwlip WJ'l 
Wllj(1WOJ2tl W(10b2h ~Wli oq.U1W~W(1nLJ:}jW0 W
l.j_bLgnL~O t UUJWI'lnll.h hwliw(l: U(lwO wll.bLW9-
0bOJ2 WJUUjbU ~n~l.j_WO Wflli1Wf){Jnfl/J wtjb[gnL{j[!" 
WJO hwll.bUU}l hWUnL)f:}Q, n(l W(1ll1W11(1nrt0 UU1W-
0mli t till W(1ll1W'l(1nlf:}jWO owtuJ2b(1~g l.j_b(l: U(1-
ll1W'l(1nll.tl Ll UUJWI'lnll.tl WjG Q0'lhW0nL(1 wl.j_bL
gm~Ob(ltl q.mliW(lQ ~n~l.j_mli t U1Gll1bUW~W0 W
ll.bL9nL~. n(l(} U10U1bUnLJ:}JWO Ulllbll.OWO WJO Q0'l
hw0nL(1 oq.U1W~W(1nLJ:}jnL0Q ~Wli pwl.j_W(1W(1l.j_W
OnLJ:}jnL00 t. n(l q.b(lwqwGgmli t W(1ll1W11(1nLJ:}
JW0 6wtuJ2b(1(}: 

Sumbuwt;wu wtjb[gnLI;f! Wflli1WfJflnLPJWU 
Owfupbfi/J ul;wmtJwtJp oqmwf;WflnLPJWU t;wtJ 
pwt/WfiWflt/WOmpJWU wtjb[gmt;u t: UJD hwtjw
UWfl t uu;wnnfl/1 wt/bwml;fJu (t/6Wf7t/WO qu/7 
hwtJbtJwm uu;wnnfl/1 umwgwo oqmwl;w{lmp
JWU Wt/b[gmf;jJu) QnLUW{IWO W{ILI1Wf){lnflf7 W
tjb[gnL{j[! (Wflli1Wf)fln'l/1 hwumjp/1 wtjb[gml;[} 
OW/uf}/1 ut;wmtJwtJp): 

U(111Jm0wl.j_bll1mf:})m00 hO~UJb~u t ~WUJI.j_wo 
U10U1buw~w0 wl.j_bLgm~~ hblll: U~Ohwjlll t. n(l 
U10U1bUnLJ}jnL0Q LWll. t q.n(lOnLLi, bf:}b Ulllbll.OnLLi t 
Libo J2WOW~~ U10U1bUW~W0 wl.j_bLQnL~. b(lp pW
l.j_W(1W(1l.j_WOnLJ:}jnLOQ pw(1<)(1 t. t"IU~ OWtuJ2D(1(}. 
gw6(1: tf:}b ll1Gll1bUnLJ:}jnLGQ Wl'l~W nbUnL(lUGb-
11t"19 2wlimli t U10Lnbuw~w0 wll.bLgm~~ wnwl.j_b
Lwq.nLJG J2WGw~. WUJW WJ'l U10U1bunLJ:}JmOG 
W(1'1JnLGwl.j_bll1 t: Sbflwpwzfuuwu WflfJJmuwtjb
mmpJmUf! u;whwupmtJ t wzfuwmwupfJ, hn'l/1 L. 
WJ[ nbUnLfiUUbfl/1 UbflfJfiWUJ}Ub{I/Jg wnwt/b[ W
QnLJU mumbuwt;wu wt/b[gml;/1 umwgnuJ: 

u~W(l 5-7-Q gmm t lllWLhU lib(l wq.w(1w~w
U1b(1-UUJWnnll. U1GU1bUnLJ:}jWO U1GU1buw~w0 wl.j_bL
gm~Q : 3m(1WJ2WO~Jm(1 ullll.j_b(lwq.ol.j_wo zb(1ll1 
Ob(l~WjwgGmli t u00!1Wlif:}b(1J2h hwliWUJWU1WU
tuwG Li~wl.j_n(ltl LnGlllbuw~wo wll.bLgm~Q. n(1Q 
~wL.fll.j_mli t WJ'l Li~wl.j_n(ltl UO-tl Ll u00'1Wlif:}b(12~ 

WJ'l Li~wll.nllh W(1ll1W'l(1nLJ:}Jw0 Uo-~ (J2(1ll10w2wo 
wztuwLnWGJ2tl hbll1LlWGJ2nl.j_ ~n(1Ul.j_w6 oq.U1W~W
(1nLJ:}jW0 W(1U1WhWjll1nLJ:}jWlip) U1W(1p0(1nLJ:}jWlip: 
UO-~ Ll Uo-tl q.6b(1~ Li~2Ll bll.WO wlipn11.2 2ll111~tu
l.j_wo ll1~(1nLJJ:}Q Gb(l~WJwgGnLLi t LnGlllbuw~wG w
ll.bLgnL~Q: 1 ~blllmli 2ll111~tull.w6 ll1~(1nLJJ:}0 wnw
ll.bLWq.mJOO t. ~u~ 'lW OzwOw~mli t . n(l U10ll1b
unLJ:}jnLO~g Ull1Wgll.nll. wlipn11.2 wll.bLgnL~Q 
hwugl.j_wo t wnwll.bLwq.mJO~: 

Ull.bL~G. bf:}b U1GU1bUnLJ:}JnL0Q q.n(16~ G~W(l 
5-7-~ Li(lgW~QWj~O hwl.j_WUW(1W~211nLJ:}jW0 1 ~b
Ln~g ll1W(1pb(1 n(lllt WJL ~blllmli, WJO ~L~O~ w0-
W(1'1JnLGwl.j_bU1: tGJ:}W'l(1b02. W(1ll1W'l(1WOJ2Q ~0~
n(l utuwL~ hbll1LlWOJ2nll. 1 ~bLn~g w6mli t Li~O~Ll 
pW(lW~ UU q.6nl.j_ gmjg U1(1l.j_W6 LiW~W(l'lW~(}: 
s:!wG~ n(l 1 ~bLn~g W2 W(1ll1W11(1W02h UO-~ ~n
(1(} UO-~ ~n(l~g l.j_b(l t. LiW(l'l~~ oq.U1W~W(1nLJ:}
JWG ~n(1nLUU1 ~nLGbGwG. n(lnl.j_hblllll W(1ll1W'l(1-
l.j_w6 hwll.bUWL u00'1Wlif:}b(1J2Q hwliW(10bJ2 ~h L~
G~ WJ'l u0G!1Wlif:}b(12~ W(1ll1WI1(1nLJ:}jWO hwliW(l 
w0h(1wctbzll1 J2(1U1UW2WG wztuwll1WGJ2~ hwll.bL
JWL ctwlib(l~O: Uo-~ Ll UO-~ ~n(1b(1~. 1 ~blll~ m 
UU q.6~ Li~2Ll QO~w6 pwg q.n(12 ll1~(1nLJJ:}Q U10ll1b
uw~w0 wll.bLgm~~ ~n(1Ull1~ ~wL.flO t. n(1Q W(1-
ll1W'l(1WGJ2~ ~WL.fl~g wl.j_bl~ pw(1<)(1 LiW~W(l'lW~~ 
hbU1LlWG2 t: (8nLJ9 U1ll.b2. f:}b U10U1buw~wG w
ll.bLgm~~ hblll ~0~ lllbll.~ ~mObOw, bf:}b W(1ll1WI1-
(1W02Q ~wL.flwqwGg 2~~ L~O~): 

U{lgwl;gwJfJU hwtjwuwf1wf;znmpjwu r;bu;
pmu· q=UO=Uo, Wflli1WfJflt/mt1 t mumbuwt;wu 
wtjb[gmf;/1 wnwt/b[wqmju pwuwt; L., hbmL.w
pwfl, Wjf) hwtjWUW{IWf;znmpjnLUU W{lf)jnLUW
t/bll1 t: 

,U4UUUrU~Crlntfa3ntuQ PW2UUfar4 
cm~uutrr '1t'Tl!2ntu 

UJctli OmjGwOLiwO wq.w(1w~wll1b(1-UUJWI'lnll.Ob
(1nl.j_ Lib(l UjW(lq Lill1wgw6~0 U10U1bUnLJ:}jnLG~g 
11WI10WOJ2 Li~Lhn0wl.j_n(1 <)bnGW(l~nLJ:}JnLOOb(lnl.j_, 
hW(1jnL(1 Lit"IL~n0wl.j_n(1 LiW(l'l~WOgnl.j_ Ll wOhw
LiW(l WUJ(1WGJ2Gb(1nl.j_ L9ll.w6 ll10U1bunLJ:}JWGQ: 
YWU1W(1JWL Li(lgw~gwj~O ll10LnbUnLJ:}jnLOQ, W(1'l
jn~2 ~W(lnll. t W(1'1JnLOwl.j_bU1 LtJObL WJU wl.j_bl~ 
PW(111 wztuw(lhmli Llu: 

'lJWjUWUUb{l: 'llWU1WUtuwOO t «Wjn'», ~u~ wl.j_b
l~ 6~zll1· «WJn·. bf:}b .. . »: '1(1w hwliw(l wlib
OwwGh(1wctbzU1 UJWJLiWOOb(10 bO' U10U1bUnLJ:}
jmOQ UjDll12 t Li(lgW~gWJhO l.j_W(12 mObOw, Ll 
W(1U1WJ2~G Wq'lw~Ob(l ~Ujbll12 t L~ObO: 
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(w) UUjwrln'l.libp~ 
UjWhWli2Wil~ 

(p) Uptnwqpw6JnL'1.~ 
wptnwqpwli_g 

(q) ~t:mliwp~nLpJnLlilibp~ 
WrlW2WP~ 

UGhw111 1 UGhw111 2 Cnt~w ~bn(i. U ~bnfi. P ~bnfi. q 

u~W(l 5-8. U11gw~gwJ~(j 2m~w(j li~wt.J.n(lmli t UUJWnnrtGb(l~ UJWhw(j2WI1~G m W(1ll1Wrl(1nrt(jb(1~ 
6wtuvbl1[! 
(w) Unw0CII10 UJWhwOQwr~ObrQ gmJg bO tnrl{w6 Clw
tunLu: 1nrl1qnOw~wO nL'1'1nLPJWUp qmuwrmu bOQ UUJW
nn'10brl1 l4UJ ~nrbrQ· ~bOtnrnOnLu utnwOw[nl{ zm~wJw
~wo UJWhwOQwr~I11J)IJ) ~nrQ: 
(p) Gm~w[j 11 ul1 t pbrmu UUjWnn'10brl1 UjWhW0QWI1~[j m 
ClbnOwr~mpJmOObrll wnwQWI1~1:!· 1 ~btnmu hwuOb[nl{ 
zm~wJw~w[j hwl{wuwrw~znmpJwO : UOO!fwupbri!Il qOp 
hnrpqnOw~wO qp6[! gmJg t tnw[pu, pb JmrwQwO~Jmr 
UUjWnn11 Clwtu UWUnLU !.. Jnli1WQW0~Jnll1 Wl1lnW1fl1n'1 WQ 
Llwunul nrtnb'1 t hwuOmu hwl{wuwrw~znmpjwO: nL2Wif
rmpjm0 lfWI1Cll1b!!, pb Q* ~btnnLU Jnli1WQW0~Jnll1 UUjW-

uwtu' 2nL~WUbl1[! UjbUl{? t l.jWLI1W(1JWL 
li(lgwl.jgwJ~G L~GbG, ~ulj LibGwzGn!lhG m 
tulipwzun(lh[!. pwgwnt.J.bG: Qun(111Gb(1G m t.J.w-
6wnnrtub(1[! UjbUl{? t LWt.J. h11wqblj LhGbG, u zm
l.jwub(l UJhl1lh LhGbG~ pnLn(l WUJ(lWGQGbflh hw
liw(l. Omju~ulj WJU nhulJh hwliW(l, n(lhO liW(l
llhl.J 11hlimli bu: bf}b Libuwzun(1hwl1lb(1b(1 ljwO 
l.jwli n(lnz WUj(1WU{?Ub(1~ zml.jwGb(l ~ljwO, q.hOQ 
hwliWUjWUlWUtuwu WUj(lWU{?~ UWhliWUWJhO 
6wtu2hG wGh(1wctbzU1n(1bu hwt.J.wuw(l ~~ LhOh: 

b(1l.j(1n(111. UJ~Lil~ pwgwnbGQ WJOUJhuh W(l
UlWQ~G Wqllwljub(1Q, ~U~UJhU~{? bO WrtUlnlilnLliQ 
l.jwli q.JnLUlb(lQ: bf}b n11nz {lbnOw(lljmf}JnLOub(l 
llhOI?UhOQ q.bUlQ LgObG wnwOg WJil q.n(16m
Gbmf}JWG hWUW(1Wljwl.jwG 6wtu20 t.J.tSw(lbLnL, 
WUjW q.bUlh 2(1nLli J}nLJGh UjW(lnLUWl.jnLJ}jnLUQ 
~wlflwqwug l.jlib6wOw: UJu llbUJQnLli q.hGo hw
t.J.wuw(lt.J.mli t {lbnuw(ll.jnL!}JWO liwuuwt.J.n(l uwh
LiwuwJhG 6wtu2hG, pWJ9 n~ hWUW(1Wljwl.jw0 
uwhliwuwJhG 6wtu2hG: rO~Ujbu ljUlbuObOQ XIV 
q.Ltumli, l.jWUlW(lJWL li(lgWl.jgnLJ}jnLOO W(111JnLUW-

nn1111 U0-0 pO~UJbu t hwl{wuwrl{mu JmrwQwO~Jmr Clbn
Owr~mpjwO UO-po· hwOqbgOb[nl{ tnb'1wpwztuuw0 wpfl
JnLOwl{btnmpjwO: 
(q) 3mpwQWO~JnLI1 urgw~gwjpO ClbnOwp~mpjwO zw
hnLJpObp[! hwugl{mLl b[j wnwl{b[wqmJOI1. bpp wnwQWfl~ll 
~nfl[! tnpl{mLl t U0-11 L{bp[!Opwg ~npnl{ : UntupwqmjO tnll-
11nLJPI:! UJWtn~brmu t JnLflWQwO~JnLfl ClbnOwp~mpJwO 
owtuQI:! 1 ~btnpO hwuwUjwtnwutuw0n'1 !)W0w~mpjm00 
wptnw!frbLnL hwLlwr: brp qpO[! hwl{wuwpl{mLl t uwhuw
OwJilO owtuQilO. WUjW WfllnWifflWCiJnL'1P WfllnWifflWOQ[! 
utnwgl{mLl t OL{wqwqmjO [!Oflhw(mL[l owtuQnl{: 

t.J.bUl ~t. b~b l.jwO ~l.jW(lq.wt.J.n(lt.J.nrt W(1UlWQhG 
wq11wljub(1 : 

UJO W(1LI1WI1(1WClJnLrtb(1mli . n(1Ulbrt l.jwli Lib6 
J}tl.ntl. pwt.J.wl.jwli h11wqbl.j UUJWnnrtOb(l, pwqliw
J}htl. li(lgWl.jhg W(1UlWI1(1nrtlib(1 u ~0~h0 W(1UlW-
2h0 Wqllwl.JOb(l, l.jWUlW(lJWL li(lgwl.jgWJhO zm
l.jwOb(lh· hwliwl.jw(lq.Q l.jW(1UlW11(1h wnwtl.bLW
q.mJO mGUlbuwl.jwO wt.J.bLgml.j u UlbrtwpwztuliwO 
W(111JmOwt.J.bUlnLJ}JWli hwliw(l l.jw(lctwliwliw 
UlGUlbuwq.bmh nul.jb libllWLh: 

Cm/;WJW/;wu hWUWf]f1nLU: ul.jW(l 5-8-Q LnLUW
pwlinLli t. J}b n~ linLJliWUlbuwlj {lbnliw(lljnLJ}JnLli
Gb(lh u n~ limJliWUlbuwl.j UUJWnnrtOb(lh Li(lgwl.j
gwJhli hwliwl.jw(lq.G hli!Ujbu t hwt.J.wuw(lwl.jz
nmf}JnLG UUlbrt6mli libl.j wnwli{lh0 WUJ(1Wli2h 
oq.UlWl.jW(lnLJ}jWO u 6wtu2h lih2lt: 

3 
Upf1JnLOwl{btnmpJwO O~wtnLlwLlp umJnrwpwrl1114nLLl bO 

npnz WJL tnbtuOil~w~wo UJWhw020br. pO~UJbu gmm t 
tnrl{w6 XIII ctltumLl Llrgw~gwjpO zm~wObrll <<[!0f1hwOmr 
hwl{wuwrw~znmpJwO» Q00wr~Llw0 Llb2: 
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~wtumli , hnl1tJqnGw~wG mrtrtnq:~Jwlip , q.m
liwl1mli bGQ pnLnl1 UL4WnnrtGbl1tJ L4WhWG2WI1~11 
~n11b11Q L ~bGtnl1nGnLli UlnWGnLli znL~WJW~WG 
'TJ'TJ ~n11o : U2mli q.mliw11mli bGg pnLnl1 wnwG
<'ltJG <'lbnGWI1~nLJ}JnLGGbl11l Uo-tJ ~n11b11Q L ~bGtn-
11nGmli umwGmli WI1LnW'li1W6JmrttJ UU ~n11o: 

U11gw~gwJI1G hwt.J.wuwl1w~znnLJ}JWG , ~b
tnnLli <'lwtu liwutJ UL4WnnrtGbi1Q UtnwGnLli bG WL4-
11WGgtJ WJG QWGW~nLJ}JnLGQ, n11 tJ11bGQ gwG~w
Gmli bG q.GbL W11'lJmGwt.J.btn hwuw11w~w~wG 
Uo-G Wl1lnWhWjtnnrt q.Gnt.J.: 

U2 liwumli zm~WJW~WG hwt.J.WUWI1W~ztJn 
q.tJGQ GwL Wl1lnW'll1nLJ}JnLGG t Wl1'lJnLGwt.J.btnn-
11bG tnbrtwpwztumli <'lbnGwl1~nLJ}JnLGGbl1tJ litJ2L: 
LjbGtnl1nGmli UU ~n1111 Gbi1QLtJ lintu11wq.mJG tntJ-
11nLJJ}Q Gbi1~WJWgGmli t W2 liwutJ 0WtlJQbl1tJ 
lintu11wq.mjG tnl111nLJJ}Gbl11l Gt.J.wqwq.mJGil hwug
t.J.w6 q.nLliWI1Q: 3nLI1W.QWGHnLI1 <'lbnGWI1~nLJ}JnLG 
1111 Wl1lnW'li1WGQtJ QWGW~Q QGtnl1nLli t WjGL4bU, 
n11 Uo=Cf: U11tnW'll1nLJ}JWG Wl1'lJmGwt.J.btnmf}
JmG Clbng t pb11t.lbL. gwGtJ n11 ~~w W11lnW'll1nLJ}
JWG WJGL4tJutJ t.J.bi1W~wqliw~bi1L4nLli, n110 hGw-
11Wt.J.nl1 'lWI1ClGtJ Wl1lnW'li1W6JnL'ltJ Wl1lnW'li1WG
QtJ GnljG liW~WI1'lW~tJ Wl1lnW'll1nLJ}JnLGQ wt.J.bLtJ 
LtJnQI1 6wt1Jgnt.J.: nl2W'll1nLJ}JnLG 'lW11<'ll1bQ, n11 
lib6 6wtlJQbl1 J}nLJL tnt.J.nrt q ClbnGwl1~nLJ}JnLGQ 
pnLn11nt.J.tJG ill Wl1lnW'll1nLli, gwGtJ n11 G11w wnw-
2110 liflwt.J.nl111 Uo-G wt.J.bLtJlib6 t, .QWG q.tJGQ : 

4WU7Wf1JW[ U{1gwljgwjftU zmljwu tift hW{1-
UWf1WUJ2 l, nf11} hWUWfJf1nLU t (w) WUif1WUpUbf1ft 
fJfttlwg fJn[ Wf1-pt.fbUbf1 mubgmz UW{1f]/;wug 
t.f6wf1b[m U/WU7f1WUUJWljwt1mpJnLU[}, nf1[} Ubf1-
ljwjwgtjmt1 t u;whwupwf1ljnt.f L. (p) WJfJ wu;
f1WUpUbf1ft uwhtJwuwjftU dwfupbf7[}, n17nup Ubf7-
ljwjwgtjmt1 b{j 6brzUWf1ljnLpjnLUUbf1ft wrzwpWf1-
ljnt.f: 4WU7Wf1JW[ UjWJUWUUbf1nLU fJ{1W bLf2[} w
u;whntjmtJ t mb!]wpwzfuuwu Wf1fJJnLUwtjbmmp
JnLU[J, nf1ft fJbUjpmtJ n1 tift uu;wrzn!]ft oqmwljw
f7nLPJnLU[} huwf1wt.fnf7 1t ubtfwgub[ wrzwug ubi; 
nLf1ft2ft UUJWUW[ftp oqU7WljW[7nLpjWU utjwqbg
tJw[j: 

Pwquwpftt.f WUjf1WUpUbf1: Ub11 tnGtnbUnLJ}jmGG 
Wl1lnW'll1nLli t n~ litJWJG uGG!lWlif}bi1Q. WJLlt hw
q.mutn, 2WI1dWG~WI1Gbl1, WI1ClW~nLI1!lGbl1 lt zwtn 
WJL WL411wGgGb11: n11gwGn~t.J. t libl1 t.J.b11Lm6mf}
JmGo ~tJ11wnbLtJ WJG 'lbl4QtJ hwliw11, b11p UL4W
nnrtGbi1Q L4tJtntJ QGlnl1nLJ}JnLG ~WlnWI1bG pwq
liw!}tJt.J. WL411WGgGbl1tJlitJ2lt: 

U~qpmGgGbi1Q 6tJztn GnLjGG bG, pwJg L41l
tntJ htJzbGg LI1WgnLgtJ~ lib~ WJL L4WJliWG . oq.mw-

~WI1nLJ}JnLGG wnwt.J.bLwq.mJGil hwugGnrt UL4W
nnrtGbi1G tJ11bGg 'lnLWI1Gbi1Q lnWI1Pbl1 WL411WGQ
Gbl1tJ LitJ2L pwztunLli bG WjGL4bU, n11 UL4Wnt.J.w6 
JnLI1WQWG~JnLI1 WL411WGgtJ hwliw11 6wtuut.J.w6 
t.J.b112tJG 'lnLW11tJ uwhliwGwjtJG oq.tnw~WI1nLJ}
JnLGQ LtJGtJ GmJGQ: UJu 'lbl4QnLli bf}b Gwtun1111 
bGJ}W~btnmli gGGw11~t.J.w6 L4WJliwGGb11G wn~w 
bG, WL4W lii19W~gwjtJG tnGtnbunLJ}jnLGG WL4-
11WGgGbl1tJ lt Wl1lnW'll1nLJ}JWG q.n116nGGb11tJ pwq
liwqwGnLJ}JWlip hWG'lbi1Cl Wl1'lJnLGwt.J.btn t: 

Pwquwpftt.f WUjf1WUpUbf1nt.f m qn{1tfnuub
f7nt.f Lft wzfuwf1hnLt1 /;WU7Wf1JW[ U{1gwljgwjftU 
mumbumpjmuu Wf7fJJnLUwt.fbm t. bpb t1wuuw
t.fnf7 L. hwuwf1wljwljwu tfwfupbf1U m u;whwu
pwf1/;Ubf1[} hWU[}UljumtJ bu: 3nLf1WJ2WUlJnLf1 W{1-
U7WfJf1W6}nLI] u;ftmft hwzt.fbL;zrzft uo-u L. uo-u: 
Of1ftUWlj, bpb 2Wf1dWU/;Wf1ft Ui5-{j 2 wuqwtJ tJbtf 
t hwt1pnLf1Qbf1ft Ui5-ftg, wu;w 2Wf7dwuljwf7ft G-u 
L. UO-u u;bmp t LftDbu hwt1pntf1Qbf1ft G-ft L. UO-ft 
/;{1/;Dwu;wmftlj[}: UftWJU WJfJ fJbUfpnLtJ UO-bf1[}, 
nf1nUp hwtjwuwf7 bu G-bf1ftU, hwtjWUWf1 /j[ftubu 
Ui5-bf1ftU: Gftuu m uwhtJwuwJftU tfwfup[J hwt.fw
UW{1bgub[nt./ · tlf7gwljgmpJnLU[} mumbumpJWU 
ubp wu;whnt.fmtJ t mb!]wpwzfuuwu Wf1fJJnLUw
t./bmmpjmD: 

'TlblnQ t QG!lq.6bGg, n11 ~WlnWI1JWL lii19W~
QnLJ}jWG Wl1'lJnLGwt.J.btnnLJ}JWG liwutJG lib11 bq-
11W~WgnLJ}JnLGQ wG~wtu t WJULnbrt gGGw11~t.J.w6 
n11Ltt L4WI1qbgGnrt bGJ}W'll1nLJ}jnLGtJg: lfw QG'l
hwGml1 bql1w~wgnLJ}JnLG t LitJwJG t.J.bi1Q 
gGGw11~t.J.w6 uwhliwGwltJw~nrt L4WJliwGGbl111 
'lbl4QnLli : 

UU,UU1.JU3rl.J oUtu~n4 
ql.Juqn3USUU1.J UrlU1.JS~U3rl.J 'ftrc 

UJu q.Ltumli zbzmt.J.bL t lil1gw~gmf}JWG Lt uwhliw
GwJtJG 6wt1JgtJ ~W11ltn11nLJ}JnLGQ nbum11UGb11tJ 
Wl1'lJmGwt.J.btn mbrtwpwztuliwG hwuGbLm lib2: 
PwJg uwhliwGwJtJG 6wtugtJ 11b111l ~W11ltn11nLJ}JnL
GQ lnWI1WOt.J.mli t ~WlnWI1JWL lii19W~9nLJ}jnLGtJg 
2Wln hbnm: L111'lJnLGWt.J.btn Wl1lnW'll1nLJ}jnLG m
GbGWLnL hwliw11 uwhliwGwJtJG 6wtugtJg oq.tnt.J.b
LnL q.wrtwltJWI1Q 61lzm t gwG~wgw6 hwuwl1w
~nLJ}JWG ~wli ~wqliw~b11L4nLJ}JWG hwliw11. n11G 
1111 nbum11uGb11Q 2wGmli t oq.mwq.n116bL wnw
t.J.bLwq.mJG WI1'1JmGwt.J.btnmf}JWlip· LllGil 'lW ~w
L4tJtnwLtJumw~wG, J}b ungtJwLtJUtnW~WG tnGtnb
UnLJ}JnLG, wnwt.J.bLwq.nLJG zwhnLJJ}Il <'lq.mnrt. J}b 
zwhmjf} !hblnWL4Gilnrt ~wqliw~bi1L4nLJ}JnLG, hw
liWLUW11WG, J}b b~brtbgtJ lt GnLJGtJu~ QGtnwGtJg: 
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Cmt.;w;wt.;wu lflulflbump;wu t.Ibp uwht.Iwuw
;fJu owfup/7 twt.;wu fJbf7[} hblflLJWL u t. lflUlflbump
;mu[} hmz/7. wzfuwlflwupfJ L Wf7lf7WfJf7wt.If7pngub
f7/7 f7f7 uwt.;wt.f nbumf7uubf7f7g wnwt.fbf wqm;u Wf7-
lflWfJf7WUJ2 L lflulflbuwt.;wu wt.fb[gml; t pwt.Imt.I 
VfJWJU WJU f)bli/J}nUJ. bf7p qfJU[} hwt.fWUWf7t./nLt.f [ 
uwht.Iwuw;fJu owfupfJu: b11p JnL11WDWO!JnLI1 clt:m
Gwl14m~JwO ubt.flw4w0 uwhliwOwJI10 owtumJ 
hWLI.WUWf11{11 Jnli1WDWU!Jnll1 WJL <'lbn0WI14nL~JWG 
Uo-110 (nflQ mb11.l1 4mObOw, b11p JnLflWDW0!JnLI111 
Uo-G hw4.wuw11LI.I1 QG11hwGm11 q.GI1G), lil1wJG wm 
r}bummli WI1U1Wr}f1WrlJnLil.(i 1111 wlipn11.2 Wl1ll1W
Ili1WU2[J 4WI1ll1Will111 OLI.wqwq.mJO QUr}hW0nLI1 
6wtu2nL1.: b11p pnLnl1 <'lbnGwl14nL~Jm00bl111 hw
liwl1 q.I10!J hw4.wuw11LI.I1 uwhliwOwJI10 owtu2I1G. 
lii1WJU WJilr}bUWnLli hWUW11W4nL~JnLUQ 4q.m04.11 
1111 Wl1ll1Will1nL~JwO hGw11wLtn11m~JmOOb11l1 
uwhliw011 L1.11w: 

UwhliwGwJI10 owtu211· n11UJbu nbunLflUGbl111 
Wflr}jnLOWLI.bm U1bll.WPW2tuliw0 !Wt.flw011zl1 oq.
ll1Wq.ni10nLliQ 411f1Wr2bLI1 t m0mbuw4w0 pnLnl1 
hwliw4w11q.b11l1 L. n! lil1wJO zm4wJw4wO m0Lnb
um~Jm00bl111 hwliw11: b~b tLb4ll111W4wOm~JwO 
WI1U1Wr}l1nl~JWU hwliWI1 wztuwLnbgfJmli b2 Ujb
mw4w0 <'lbn0wl14nL~JmO (I10!UJI1ul10. o1111Gw4· 
fab(ibul1 LI.WLI1 om~n1111~11(j t), WUjW tLb4ll111W4W
UnL~JnLUQ ll1WI1Pbl1 tLb4ll111W4WJWUUb11n4. 4gw0-
4WfJWD WI1U1Wr}l1bL WJUUjbU, n11 Wl1ll1Wr}l1nl~JWU 
uwhliwGwJI1G owtuDbi1Q hw4.wuw11bgGb2: U11-
ll1Will1nL~JwG QUr}hWGnL[l OWtuD!J lii1WJU WJil 
r}bUJDnLli 4wf1nll. b2 GLI.wqwq.mJGI1 hwugGbL: 

4wli b~b QGr}mObOD, n11 tun11hi111WJI10 
U11m~Jm0mli 4wli ~l10wumw(imll lil1 On11· zm-
4WJW4w0 ungl1wLI1qlil1 <'lL.Q t.flntuwi111GbL t 
4b0ll111n0wg4.w6 UJLW0WLI.nl1liW0Q, WUjW un-
911WLI1umw4w0 <'lbn0wl14nL~Jm00bi1Q gn11bOO 
WUUjWJliWO 4gw04w0w(i Wl1ll1Wr}11bL Wl1r}JnLUW
LI.bll1nl1b0: U1111JnL0wLI.bmm~JnLUQ UjWhW02nLli t. 
n11 gn11bOI1 L. pnLnl1 WJL WUJI1W0D0bl111 uwhliw
GWJI1G 6wtuDb11Q nf1nz4.b0' bLfJbLnLI. pnLnl1 wq.w-
11W4Gbl111 nL <'lbnGWf14nL~jnLG0bl111 L. 1111WGgl1g 
jnlf1WDWU!JnLI111 hwliWI1 WI1U1Wr}l1nl~JWU uwh
liWGWJI10 6wtu2bfll1 L. l10_f-nl1 aL.nLI. uwhliwOLI.w6 
q.(il1 hWLI.WUW11nL~JnL011g : 

4 
tunJ1hJ1f1WJjlu tlwpbtlwllljl~nu w~wf1btljl~nu L.<.l. L!wullln-
J1nt{rw 1975 pt{w~wujlu UluUlbuwqjllllmpJwu puwqwt{w
njl unpbLJWU tlJ1gwuw~jl WJ1UWuwgwt{· ~bulllJ1nuwgt{w6 
1..4lwuwt{nrtlwtlp lllUUlbumpJwu tlb2 quwqnJwgtlwu 
pwJ1iiJ1WJ111Jntuwt{blll tlbjl.Jwujlqtlubr~ jlu!)uwlllj11..4 t. t1Jnr 
hblllwqnlllnLpJWU hwtlwr: 

ursu4suart.. cnt-4Ut..trr 
ur'1ant-t..U'-ltsnt-raanrt..c 

t'-1. ur'1urnt-raant-t..c 
Sbuw02. n11 lii19W49WJI10 zm4w0bi1Q n11nzw411 
1111wLI.I1tSw4Gb11mli mObO OzwOw4wLI1 WI111JnL
OwLI.bLnm~JwO hwm4wGI1z0bl1: PwJg !bOD 4w-
11nll. WUbL ~b LbUb ~bfll1 lii19W4gnL~JnLGQ wnw
LI.bLWq.nLJO pWflOI1nL~JnL0 t UJWI1q.L.nLli wnwLI.b
LWq.nLJU ~LI.nLI. liWflll4w0g: n! tL wGhl1wdbzmn-
11b0 hwOq.bgOmli t nbum11uOb11l1 hGw11wL1.n11 w
libOWWI11lWI1 oq.mwq.n11Mwuo: 

Pwjg· l10!n~L: n11nLI.hbmL. liWI111114 odm4.w6 
!bO hWLI.WUWI1 q.Onll.nLGW4nL~JWlip: n11n2 liWUQ 
2Wll1 W11.2Wll1 t n! 1111 libll.DnLI.. lil10!r}bn lijnLU0b-
11Q 2Wll1 hW11nLUU1 bO n! l111bOg Wl1dw011D0bl111 
zun11hi1LI.: UJOUjbU n11, llnLW11-DLI.b0bl111 pwztum
liQ, nf1n4. UJWJliwOwLI.ni1LI.w6 bO wnwG<'li1G UJW
hw02WI140bl111 4nl1bi1Q, wlibGL.I10 tL WI111WI1 4wli 
WUW!Wr2 !t: 

Q0bl111 L. zm4w0bl111 hwliw4wl1q.Q WJOUJI1-
ul10 t. n11 t.fln211W~I14. liWI111114 4w11n11. bO mOb
OwL b4wliml1 L. hw11umm~JwO libowq.mJO liwuo: 
U11WU2 4w11n11. bO dwnw0q.w6 Ll10bL hWUW11W-
4m~jWO hn1111 uw4w4. UJW2WI10bi1Q 4wli mOb
OWL Wl1dbDWLI.nl1 Wl1lllnGwq.11b11 L. OwLI.~whw0-
Dbl1: SOmbum~JnLUQ 4w11n11. t Ll10bL !Wt.flwqwOg 
Wl1r}JnLOWLI.bll1. 1111 nbUnLI1UUb11l19 DWlibLnLI. libo 
DWGw4nL~Jwlip ~011wGn~Ob11 m 4w11wq., pwJg 
4WI1Wq.Q 4mmb(i uw4w4.wpl14. hwf1mumGbi1Q 
4wli llflWOnLI. 44bf1W411b0 11flbGg Ujntr}bLGbl1110. 
lil10!r}br2 ~(ir}W0n~Obi1Q UjWI1qWUjbU 4UJW2ll1-
UjW0b0 hw11mumub11l1 4w11wq.o: 

l.JwlflWfJJWL t.If7gwl;gw;f7u L Wf7f)Jmuwt./blfl 
lflUlflbUnLfJJnLU[} l;w{7nf] t mubuw[ bl.;wt.flfl/7, 
Uli/Wilt.fwu L hWfJUlflnLfJJWU t.Ibtf L WU[}Uf)nLUb[fJ 
lWt/7bf7f7 hwuunrz WUhWt./WUWf7nL/)jnLU: 

U{7fJJnLuwt./blflnLfJJQ._Lu L Wf7fJWf7nLpJmu: 1w
UWI1W4nL~JnL0Q lii1WJU Wl1r}JnL0WLI.bll1nL~JWlip 
!t. n11 WUJI1nlli t: <DI1LI1unt.flwGbl1(j m hWGflnLf:}
JnLUQ hw11gGmli bu· WI111JmGwLI.bmmpJmO hw
umu fJulfJD L m Dt.I hwt.Iwf7: 1wuwf1w4m~JmOo 
b4Wlill111 L. hWI1UlllnL~JWG pwztuliwO Wl1r}WI1nl~
JnLUQ 4wli hwLI.wuWI1nL~Jm0Q PWI1bLWLI.bLm hw
liwl1 4w11n11 t t.flnt.flntubL Lbub ~bl111 hwLtwuw-
11w4znm~JnLOQ: 1WUW11W4nL~JnLUQ Wl1r}WI1nL~
JnLUQ PWI1bLWLI.bLnL UUjWll1W4n4. 4w11n11. t qnhw
pbl1bL WI111JnLOwLI.bmm~JnL0Q: 
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U(111Jmliwt.J.bll1mf}JWli l..t W(111W(1nlf}JWli lii12Lt 
brtWO hwljWUnlf}jnlli[J hWUW(1Wljnlf}jWli wn21..t 
ownwgwo ljw(ll..tn(lwq.mJG hw(1gb(1~9 libljli t: 
,WUW(1Wljnlf}Jnl£i(i W(111Jn~g pwt.J.W(1W(1t.J.mli t 
WJliUJ~U~ W(111Jmlignt.J., n11 wnwt.J.bLwq.mJli gw
Gwljnt.J. hwg t W(1ll1W1111Llmli: lab~ ctwliwliwljw
lj~g ctnrtnt.J.(111Wt.l.W(1Wljwli b(1lj(1lib(1Q Ujblllg t pn
gnlilib(1Q hW(1nlUU1lib(1~9 t.J.b(1g£ib(i nl U1Wli Wrt
QWU1lib(1~£i: 

UJulllbrt 6zq.(1~ll1 UJWU1wutuwlilib(1 ~ljwli: 
U(lwlig ljwlinliwljwli hw(1gb(1 bli, n(lnlig ~(lblig 

UjWU1WUtuWli[J UU1Wlimli IJ(j QW'lWQWljWlinlf}
JWli WUUjW(lbqmli' ctnrtnt.J.(111Wt.J.W(1 Qlill1(1nrtlib(1~ 

ljwli ~GgliwljwL UJLWliwt.J.n(1nrtlib(1~ ljnrtli~g: 
SliU1buwq.~ll1nlf}JnlliQ ~~ ljw(lnrt wubl. J}b ljw
nwt.J.w(lmf}Jmlili ~G~ QWJLD(l UJ~lll~ <'lbnliw(llj~ 
W(111W(1nlJ}JnlliQ pw(lbLwt.J.bLm hwliw(l: PwJg 
ll1Gll1buwq.~ll1mf}JmliQ ljw(lnrt t n11n2 ljwlituw
U1bumlilib(1 wlibl ljwnwt.J.W(lnlf}JWli WJli ll1W(1-
pb(1 QWI1WQWljW£inlf}jnllilib(1~ W(111JnlliWt.J.b-
U1nlf}JWli t.J.b(1Wp0(1JWl, n(lnlig wq11mli bli 
UUJwnliwli l..t bljwlilll~ pwztuliwli t.J.11w: 

Uljublig li(lwli~g. n11 ljwnwt.J.w(lnLJ}JWli n11n2 
QWrtwgwljwlimf}Jmlilib(l wt.J.bl~ zmlll mrtrtt.J.wo 
b(i W(111Jnlliwt.J.bll1nlf}jWli pW(1DlWt.J.liwli[J, gwli b
ljWlilll~ l..t hW(1UU1nlf}jWli t.J.b(1WpwztuliW£i[J: t(l
pbli(i W(1ll1WQ~li wq11wljlib(1Q t.J.Gwu ljwli oq.mlll 
bli pb(lmli, n(1Q ~~ lib(lwnt.J.mli wqwlll l..t ~ljw(1-

q.wt.J.n(1t.J.nrt zmljwlib(lnt.J. llllilllbUnlf}jWli hwz
t.J.W(lljlib(lmli, libliwzlin(1hlib(1Q ljw(lnrt bli Gt.J.w-
6bL W(1ll1WI1(1W6Jmrtb(1 l..t uwhliwliwL.flwljbL W(1-
ll1W11(1WligQ: Ulilllbuwlibl~ <'lbng~ J}D(lnlf}Jmlilib
(1~ 2ll1ljliwlili nlllrtt.J.WO ljW(1q.Wt.J.n(1~~ QW'lWQW
ljwlimf}jnllilib(l[J U1liU1bumf}JnlliQ ljw(lnrt bli 
ll1Wlibl11DUJ~ wt.J.bl~ W(111Jnlliwt.J.bU1 bLQ: 

CmljwJ~li wlili~2wljwlin(1bli li~2Wlill1bLm 
L.fln(1<'lb(1~9 zwlllb(lli mrtrtt.J.wo bli W(111W(1nLJ}JWli 
wt.J.bLWQliWli[J ljwli WnW2W(1lj~ l..t UjWhWli2W(1lj~ 
wliljnrtliliwljwl mctb(l~g wnwli<'l~G tulipb(l~ 
UJW2ll1UJWlinLJ}JWliQ: Oq.Gmf}Jnlli Ull1wgnrtlib(1Q, 
ljw(lnrt bli l~libl ~li~UjbU wwt.J.n(1lib(1, Wjlljbu tl 
hw(1mUU1lib(1: O(l~liwlj' wq.w(1wljwq.n(10mf}JWliQ 
t.J.b(lwpb(lnrt WJli 0(1Wq.(1b(1Q, n(lnlig uwhliwliw
L.flwljmli bli W(1ll1WI1(1WliQD l..t pw(l<'l(lwglimli gn
(lbli~ l..t bq.~UJU1Wgn(1bli~ q.lib(1Q, tuf}wlimli bli pn-

Ln(l wq.w(1wljwll1b(1b(1~ bljwlimll1lib(1Q, hw(1mUll1 
J}b wwt.J.n(l: ut.J.wqwq.mjli wztuwlllwt.J.w(l<'l[J gWO(l 
t.J.6w(1t.J.nrt n(1n2 wztuwll1nrtlib(1~ bljWlinllll[J pW(1<'l
(1Wg£imli t li(lwlig hwzt.J.~G. nt.J.2b(1 ~bli ljw(lnrtw
Gmli wztuwlllwlig q.Ullibl. ljwli UlljWnnrtlib(l~ 

hwzt.J.~G. n(lnlig Ull1~UJt.J.w6 bli wt.J.bl~ pw(1<'l(1 
q.lib(l t.J.6w(1bl: 3m(1wgwli~Jnl(1 11DUJgmli ljwnw
t.J.w(lnlf}JnlliQ zmljwJ~li li~2Wlill1mli t n(ll..tt w
nwli<'l~G tulip~ UJW2ll1UJWlimf}JWli hwliw(l: 

Slill1buwq.bll1lib(1Q libo liwuwlip hwt.J.wlllw
gwo bli, n(l zmljwJ~li ljwnwt.J.W(lnl!}JWli mrtrtwlj~ 
li~2Wlill1nLJ}JnLliQ bljwlilll~ pwztumliQ ljw(1q.wt.J.n
(1bLm n~ W(111Jmliwt.J.bll1 bflwliwlj t: ,w6wtu limJG 
liUjWU1Wlj~(i ljW(1Dl~ t hwulibl wt.J.bl~ W(111Jnl
liwt.J.bll1 ljb(lUJnt.l' bljwlilll~ t.J.b(lwpwztuliwli hw
liw(l oq.ll1wq.n(10bLnt.l hwf1/jbf1!} L. bljwtJUJwhfuJp 
t/mfuwugfJ/j t.f6wf1mt1ubf1!]: (tljwlilllwh~lig L.fln
tuwlig~lj t.J.6w(1mlilib(1Q ljwnwt.J.W(lnlf}JWli ljnrt
li~g ljwll1W(1t.J.nrt t.J.6w(1mlilib(1li bli, o(l~liwlj' 
ulilii1Wlif}b(1Q~ ljwli pliwljw(lwli~ hwliw(l, l..t 
ljwtut.J.wo bli ulllwgnrt~ bljwlilll~ liwljW(111Wlj~g): 
<Dntuwliwlj wztuwll1Wlig~ zmljWj~li li~2Wlill1bli 
lit.J.wqwq.nljli wztuwlllwt.J.w(l<'l[J pW(1<'l(1Wgliblnl 
ljwli gn(lbli~ zmljWj~li- hwg~ W(1ll1WI1(1nlf}jWli[J 
11(1Wliwll1t.J.mJ}Jmli hwlllljwglibLm li~2ngnt.J.. ljw
nwt.J.w(1nlf}Jnllilib(1Q ljw(lnrt bli bljwlimll1lib(1Q 
hwt.J.wuw(lbglibL' hw(lljbLnt.l pw(1<'l(1 bljwlimlll m
Gbgnrtlib(l~li l..t 11(1Wliwljwli li~2nglib(1Q lllWLnLl 
gw6(1 bljwlimlll mlibgnrtlib(l~li: 

qltuwt.J.n(lWUJbU hw(lljb(l~li l..t L.flntuwlig~lj 
t.J.6W(1nlli£ib(1~£i WUJWt.J.~libl[J lj(lljliwlj~ zwhw
t.J.blll t: Unw2~li- WJU linlllbgmliQ li(lgwljgwJ~li 
zmljwlib(l~li h£iW(1Wt.J.n(1nlf}jnlli t Qli<'lbnmli 
W(111Jmliwt.J.bU1n(1bli W(1ll1WI1(1blm l..t ljwlitumli t 
11(1Wlig tuwf}W(lmliQ q.lib(l~ ljwli gwliwljmf}Jmli
Gb(l~ uwhliwliwL.flwljmlilib(lnt.J.: tt.J. b(1lj(1n(111- L.fln
tuwlig~lj t.J.6w(1mlilib(1~ 0(1Wq.(1b(1Q ljw(1~gwt.J.n(1-
lib(1~li mrtrtbl~U owtugb(l[J Gt.J.wqmli bli li~G~l..t 
Wjli liWljW(111Wlj[J, n(lli Wlih(1W002ll1 t li~li~Wjli 

liUJWlllwljwJ~li tulipb(l~li oq.libLm hwliw(l: 

• U(lwlint.J. wt.J.w(1ll1bg~Ggljwll1w(1JWLli(1gwljgw
J~li llllilllbUnlf}jWli t.J.b(llnlOnlf}jnlli[J: ,W2n1111 q.l
tumli t.J.b(1Lnl0nlf}jnlli[J ljQlii1W(1<'lwljblig' gliliW(l
ljbLnt.J. ll1W(1pb(1 zmljwjwljwli ljwnnljglib(l: e 
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-----------------------UU~n~ntU----------------------

U. Ungwl.jgwJhli <'lt:mliwnl.JmpJwli qwntm wnw2wrl.Jh wnnulnq 

1. YtnWflJWL ~flgwl.jgwJrO t l.jn~qm~ WJO (ibnuwnl.jmpJmuo. nf10 tlfl Wf1LnWrJ.
f1WUJ?tl gwul.jwgw6 QWOwl.jmpjmO l.jwf1nrJ. t qw6wnbL [JOpwgtll.j zml.jWJW
l.jwli q.linq: tlipWrJ.f14nL~ t. nfl ~flgwl.jgwJrO (ibnuwf1l.jmpJmuubf11J (iq.tnm~ 
bu wnwtlbLwq.nLJOtl hwugObL tlflbOg zwhmJpo: CwhnLJpO wnwtlbLwq.nLJOh 
hwugObLm hw~wfl ~rgwl.jgwJnu (ibnOwfll.jnLpJmuo UJtltnh outnflh WfltnWrJ.
flWOJ?h WJU ~Wl.jWflr].Wl.j[J, nflh rj.bUjQnL~ q.h01J hwqWUWflqnL~ t WfllnWr].
flnLPJWU uwh~WUWJtlU 6wtunru. WJUtlOnu· Q=Uo: Q6WUjWtnl.jbflh Lbqqnq 
wuwo· ~flgwl.jgwJnu (ibnuwnl.jmpJWO hwqwuwf1wl.jznmpjmuo 4f1w t hwu
Om~ WJU l.jbtnm~. nf1tnbrJ. U5-h qbfl[JUpwg l.jnfl[J hwtnqm~ t UjWhW02Wfll.Jtl 
hnflrqnuwl.jwu l.jnflh hbtn: 

2. ~bnOwfll.jnLpJwO l.jwf16wctw~l.jbtn rJ.WrJ.Wflh l.jbtniJ nf1nzbLhu UJhtntl hwzqr 
wnuqbu Lflmflntuwl.jwu (l.jw~ tumuwlflbLtl) 6wtunbf11J: '1WrJ.Wfltl l.jbtnhg gw6 
(ibnuwf1l.jmpJmOo l.jnngum~ t wtlbLh zwtn, nwu Oflw hwutnwtnwq.f14w6 
6wtunbru bu: 1btnL.wpwf1, ow UJbtnQ t rJ.WrJ.Wfltl q.nf16bL L. n~ro~ ~WfltnWrJ.
flh. bpb q.!lOO oul.Jum~ t rJ.WrJ.wrn 4btnhg gw6: 

3. Uflgwl.jgwJru WfltnWrJ.f1W6JmrJ.h bfll.Jwrwctw~l.Jbtn wnw2wfll.JI1 U~:;Ut:; 4nf1o 
UJhtnh hwzqh wnlih linfl (ibnliWfll.jnLpjnLOUbflh ~nLtnQ[J L. hubnh bLQ[J: tf]
l.jWflWtnL. dwllwuwl.jw2f12W0m~ (ibnOwfll.jnLpJWU pnLnfl hwu(iuwnmpjmO
ObfliJ UUjWnqm~ bu: uw hfl Wf1tnWr].f1nLPJnLUIJ l.jUjWhUjwOh ~hWJU WJU rj.bUj
QnL~. bpb q.hOO WJUQWU pwfl(ifl Lh0tl. nfl q.nub l.jWflnrJ.Wliw 6w6l.JbL bfll.jW
flWdw~l.jbtn ~tl2tl0 6wtunbf1[J: UJU 6wtunbfl[J UbflWilnL~ b(J wztuwtnnrJ.Ob
flhO. LflntuwtnmObflhO. Ojmpw~wtnwl.jWflWflObnhO. wuzwfld q.mmh tnbflb
fltlO Lnf14nrJ. nLrJ.rJ.Wl.jtl q6WflnL~Ubfl[J L. WJUUJtlUtl WJL[JUtnf1WUJ?tl q.Obfl[J, hO~
UJhuru t. of1ruwl.j· (ibnOwfll.jnLpJwu ublflwl.jwu ~r2ngubrh hwtnnLJgo: 

P. Urgwl.jgwJnu wntnwrww6JnLrJ.h 4Wf1J?IJ wnw2w11l.Jh wnmllnq 

4. 3mf1WQWU~nLf1 (ibnOWfll.jnLpJWU Uo-r l.jnf1h qbf11JOpwg hwtnqWOIJ Uf1W w
llW2Wfll.Jh l.jnf10 t: UflgWl.jgwJhO (ibnOWfll.jnLpjmOObflh tu~Ph WllW2Wf1Ljh l.jn
fl(J utnwOwLm hw~wfl hnflhqnuwl.jwu nLrJ.rJ.nLpJw~p q.m~wflm~ bOQ Of1wug 
wnw2wrl.Jh wnwu(iru l.jnf1bf1o: 1btnL.wpwr. Wf1LnWrJ.f1W6JmrJ.n wnw2Wf14h 
l.jnflo llngwl.jgWJhO 6Jmll.h • nf1UJbu w~pnrJ.2nLPJWO uwh~wuwJnu 6wtunn 
l.jnfl 0 t: 

5. ~wOn nn dw~wuwl.jn [JOpwgnm~ (ibnOWfll.jnLpjmOObfliJ l.jWf1nrJ. bu 6zq.f1tnbL 
11flb0g WfltnWr].flnLPJnLU[J, WUjW tnWf1pbf1Wl.jm~ bOQ bflbQ wnwu(iru dw~w-
0wl.jwhwtnqw60bf1. (w) hwutnwtnwq.rqw6 wnw2Wfll.Jtl wl.jupWflPWJtlO hw
qwuwf1wl.jznmpjw0, (p) l.jwn6wctw~l.jbtn hwqwuwflwl.jznmpJWO. bflP wr
tnWrJ.flWUQIJ Lflnlflntuqm~ t hwutnWtnWq.f1qW6 q.nf]OWflWUUbfltl L. (ibn0Wf1-
l.jmpjm00bflh 2f12W0wl.jubf1m~ . ( q.) bfll.Jwnwctw~l.jbtn hwqwuwflwl.jznmp
JWO, bflp (ibnOWfll.jnLpjmOObfltl m q.nf10Wf1WUUbfltl Ptl41J L. ~JnLU pnlnfl 
UjWJ~WUUbfliJ Lhnqnu hWfl~WfltlnL~ bu Onfl UjWhWU2Wf14h UjWJllWOObf1h0: 

6. tf14Wf1WtnL. dw~wuwl.jw2f12W0m~. bflp (ibnOWfll.jnLpjmOObflO wqwtnnflbO 
l.jwf1nrJ. bu ~mtnn q.nr6bL Wf1LnWrJ.f1W6JmrJ. L. rJ.nLflU q.wl WJOtnbrJ.tlg. L. nfl-
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lilbi'J. ni ~~ wnwud~u dbnuwf1~nLJ3JnLU MmmpJWU ~w~ l!lbi'J.Wfl.~fl!?~ wnm
~mt nf1l.!t wnwtlblnLJajnLU !nLU~, ~flQW~QnLf}JnLUIJ tlbflWQUnL~ t Wfll11Wf).
f1W6jnLI'J.~ ~b2 ubf1q.f1W4tlw6 dbnuWfl~nLpjnLUUbfl~ pntnfl hwtlbLJWl 2W
hnLJpUbf1[!: UJUUjbU, bpb WQ.Wl!l bLQ[! uzwuw~m~ t. nf1 q.~UIJ i~ ~Wflni'J. 
6wf1.Jgw6w6~~WU ~bl!l~g QWOfl l~Ubl. WUjW WQ.Wl!l ~nLl!l.Q[! uzwuw~m~ t. 
nf1 bfl~WflWOW~~bl!l hWtlWUWflW~znnLf}JWU fl.bllj.QnL~ q.~u[! i~ ~Wflni'J. q.b
flWQ.WUQbl bfl~WflWOW~~bl!l ~~2~0 OWI1.J.Q[!: 

7. tf}b Wf1UlWfl.f1W6jnLI'J.IJ ~Wflni'J. t [!Ufl.WfldW~tlbl ~fl~UOfl~UW~~w(j ~~2ngn4, 
wnwug ~fl Wfll!lWfl.flnLf}JWU q.nf16nuubf1~ q.ubfl~ pWfldflWQ~WU, WUjW, n[l
UjbU Wflfl.JnLU.Q, WnW2Wf1~~ bfl~WflWOW~~bl!l ~nfl[! ~l~(j~ hnfl~q_nuw~wu: 
tf}b Wfll!lWfl.flnLf}JnLUU oq.mwq.nf10nL~ t Ult..IJWL 6jnLI'J.~U JnLflWhWl!lm~ q.nf1-
6nu(Jbfl, wlljw UflW bfl~Wflwdw~~bm wnw2wf1~~ ~nfliJ ~l~u~ 4bf11Jupwg: 

8. tf}b uwh~WUWJ~U 6Wf1.J.Qbf11J uttwq_m~ bu, I.! dbnUWfl~nLf}JnLUUbfl[! Wf1l11Wf).
f1WU.Q~ W6~(J q_mq.IJUf}WQ oq.ml!l b(j .QWI'J.nL~ uttwqni'J. 0Wf1.J.Qbfl~Q. WUjW 
~flQW~gWJ~U dbnUWfl~nLJ3JnLUUbf1u ~flbug zwhnLjpUbfl[! ~Wflni'J. bu wuuwh
~wunf1bu ~b6wgubL. wttbLwgubLntl Wfll!lWfl.flWU.Q!J: UJu ~flWfl.flnLJaJWU ~b2 
~b~ ~w~ ~~ .QWU~ dbnUWfl~nLf}JnLUUbfl ~~l!lm~ ~mubuwu IJUfl.WfldW~tlbtm. 
~~Uifl.bn ~(Jwgw6ubf1[!. ubi'J.~tlbLm: UO[!Ofl.hWl!l uttwq_ni'J. 6w11.J.Q~ ~nflbfliJ 
hwuq.bgum~ b(j ~Wl!lWflJWL ~flQW~gmpjWU f1.JWJ3Wf1~Wu : 

9. UflgW~gwJ~u zm~wubfl~ 4bf1Lm6mf}Jmuo lnLJU t ulflnm~ hwuwf1w~mpJwu 
Wflfl.JnLUWtlbl!l ~wq_~w~bflllj~WU 4f1W: Sbi'J.WPW211.J~w(j Wflfl.JnLUWtlbl!lnLf}
jnLU[! l!lbi'J.~ mu~. bflp i~W Wfll!lWfl.flnLf}JWU I.! pwz11.J~w(j WJUUj~U~ tlbflW
~WQ.~W~bflUjnL~. nfliJ hwuq.bgubfl pntnfl~ pwttwf1Wf14w6mpJwu pwf1df1WQ
~wu : UJL ~bflllj wuwo· l!lbi'J.wpwztu~wu Wflfl.JnLuwttbmmf}Jmuu wn~w t. b
pb n! ~~ wnwud~u wuhwm~ 4~6w~o i~ ~Wflni'J. pwf1bLw44bt wnwug ~b~ 
WJL wuhwm~ 4~6w~~ ttwmwg~wu: 

10. UflgW~QWJ~U l!lUl!lbUnLf}JnLUIJ ~Wl!lWflJWL UjWJ~WUUbflnL~ hwuum~ t l!lb
I'J.Wpwz11.J~w(j Wflfl.JnLUWtlblilnLf}jWu: Ujfl. UjWJ~WUUbflU bu . (w) t[lp UUjW
nni'J.Ubfl~ pw4Wf1Wf14W6mpJnLUIJ wnwtlbLwq.mJu~ t hwuum~. WUjW uwh
l1wuwj~u oq.l!lW~WflnLPJnLU[! 6zl!lnf1bU hWtlWUWfl t q.u~u: (p) t[lp ~flQW~
QWJ~U Wfll!lWf).flni'J.UbflU WlljflWU.QUbfl bu WnW2Wf1~nL~. UflWU.Q Wf1l11Wf).
f1WU.QU [!Ul!lflnL~ bu WJUUjbU, nf1 uwh~WUWJ~U 6WI1.J.Q[! nLI'J.~Il hWtlWUWf14~ 
q.u~u : (q.) f!wu~ nf1 UO=Q I.! Uo=Q, WUjW hbml..!m~ t. nfl UO=Uo: UJUUj~untt· 
l.jWUlWflJWl ~flQW~gmpjWU f).bUj.QnL~ WlljflWU.Q~ Wfll!lWfl.flnLPJWU hWUWflW
~w~w(j UWMWUWJ~U OWI1.J.Q[! 6zl!lnflbU hWtlWUWfltlnL~ t UflW UWMWUWJ~U 
oq.mwl.jWflnLJaJWU Wfldbg~u: 

11. UnwttbL hWUf1oq.mm L~UbLnL hW~Wfl zm~WUbfliJ Uj~Ul~ pW4Wf1WflbU bflb.Q 
UjWJ~wuubfl~ : Unw2~o· nf1l.!t wu~wl!lWfl ~flgw~gmf}JWU fl.f1UI..!nf1m~ illjbl!l.Q 
t L~O~: Uw uzwuw~m~ t. nfl wnwud~u Wf1l11Wfl.f1ni'J.ubf1 WfllilWfl.flWU.Q~ q.u~ 
tlflW ib(j ~Wflnll. WQ.fl.bL: t[l~flnflf).. Wfll!lW.Q~(J WQ.f).bgmpjWU bfll..!nLjp ~W~ 
Wfll!lW.Q~U WQ.fl.W~Ubfl iUjbl!l.Q t l~(jb(J , bflp ~~ dbnUWfl~nLpjnLU hWUWflW
~w~w(j 6wtuu t UjWl!l6wnm~ (~w~ oq.mm t lilWL~U), ~u~ wqf).bgmpJWU b[J
J3Wf1~4w6 ~ni'J.~IJ lflntuhwmmgm~ i~ umwum~ (~w~ i~ 46wf1m~): '-l.bf12W
Ujbu, nf1Ujbuq_~ ~flQW~gmpjwu bl.QIJ Lwttwq.nLJu L~O~ . fl.nLWfl-.QtlbObfl~ pwz-
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tunulo UJblll!? t hwtlWUJWlllwutuwG~ hwuwnwljmpJWu wnf1wnmpjwu 
uljqpmunubn~G: 

12. Unf'lJnLuw!.J.blll tlngwljgwJ~u zmljwubno. nnUJbu WJ'1UJ~u~n. wuhnwctbzllln
nbu ibG WUJWhnLj_mtl bljWtllll~ u UUJWntlwu WJUUJ~U~ pwzfumtl, nn(! hwllw
UJWlllWUfuWubn hwuwnwljmpJwu pwnnJwljwG wnctb!}Gbn~G : ,w6wtu ljw
nw!.J.wnmpJmuubnQ bljwlllll~ pwztumtlu LhntubLm hwllwn !.J.bnwlhntumll bu 
Lbub :Pbn~ hw!.J.wuwnwljznmpJmuo. uwljwJG !.J.bnwpwztutlwu wtlbuwwnf'l
JnLuwi.J.blll b11.wuwljo un!.J.nnwpwn hwnljbn~ u bljwtllllwh~tl!? Lhntuwug~lj 
!.J.6wnmtlubn~ hwtlwljwnq.~ lj~nwnmtlu t: 

=mu~usntra3ntuutr ~r~untra3Uu 1uuur 
wljupwnpwJ~u. l.jwn6wctwtl- tlngwl.jgwJ~u zml.jwubn~ wnf'l

JmGwi.J.blllmpJmu 
q=uo nnUJbu wnw!.J.bLWQ.nLJG 

zwhmJp~ UJWJtlwG 
<'lbnuwnl.jmpJwu ww wnw2wn-

4~ l.Jnno u unw uo-~ ljnno 
owtunw6w6l.jtlwu L,blll, nnlllb'l. 

q=uo=uo 

l.jblll u bnl.Jwnwctwtll.jblll 
hw!.J.wuwnwl.jznmpjmu lllulllbuwl.jwu w!.J.bLgml.j 

bn4wnwctwtll.jblll qnnJwl.jwG =uUJwnn'l~ w!.J.bLgml.j + wn
li1Wf1nn'1.~ w!.J.bLgml.j 

wnf1Jmuw!.J.blllmpJmuo u wn
f'lwnmpJmuo 

l.jwnw!.J.wnmpJWU tl~2Wtllllmp
JnLu. 

zwhmjp~ UJWjtlwu 

Unf1JnLuw!.J.blilmpJmu u 
wnf'lwnmpJmG 

f1Wf1wn~ Ljblll, nnlllb'l. 
q=uo=U<I>o 

wnwu<'l~G ww ljnnbn~ q.mtlw
nmtl· wnlllwf1nw6JnL'1~ 
UU ljnn[J UlllWUWLnL hw
tlwn 

lllb'l.wpwztutlwu (UJwnblllnJwu) 
wnf1JnLGw!.J.blllnLpjmu 

lllb'l.wpwztutlwu wnf1JnLuw!.J.b
lllnLpJwu UJWjtlWu[J· 
uo=q=uo 

Wnf1JnLuWLj_blllnLpjWU fupw
umtl, q.Gbn~ u J2Wuwl.Jubn~ 
uwhtlwGwlhwL,mtlubn, b
l.jwtllllwh~tl!? Lhwtuwug~lj 
!.J.6wnmtlubn 

1urstr S2uuur~uuu 1uuur 
1. Pwgwlllntn. pb wnw!.J.bLWQ.nLJG zwhmJp~ <'lq.

llln'l tlngwljgwJ~G <'lbnuwnljmpJmuubn~ UJW
nwq.wJmtl hbllluJWL UJuf1mtlubn~g JmnwnwGi
Jmnu ~Gim t utuwL: 3mnwnwuiJmno tJ.b
nw<'lL.wL,tnUJb!? 6~zlll <'lL.n!.J.: 
w) Ungwl.jgwJ~u <'lbnuwnl.jmpJmuG wnlllw-

f'lnwuno hwugumtl t tl~ tlwL,wnf'lwL,~. nn
lllb'l. q.~GIJ hw!.J.wuwn!.J.mtl t tl~2~G Lhnlhn
tuwl.jwG 6wtun~G: 

p) Obnuwnl.jmpJwu f1Wf1wn~ Ljblllu WJG t. nn
lllb'l. q.~GG w!.J.bL~ gw6n t. nwu GtJ.wqwq.mJu 
tl~2~G 6wtuno: 

q.) Obnuwnl.jmpJwu wnw2wnl.j~ l.jnnQ l.jwtu!.J.w6 
t tl~wJG Gnw uwhtlwGwJ~G 6wtun~g: owtu
!?~ gwul.jwgw6 WJL hwul.jwgmpjmu wnw-
2Wnl.j~G I.J.bnwpbnn'l nnnzmtlubn~ hblll 
ljWUJLj_WO it: 

11) Ungwl.jgwJ~u wnlllwf'lnw6Jm'l.bn~ hwtlwn 
ct=Uo l.jwunuo lllb'l.~ mu~ uo-~ ljnn~ !.J.b-

nfJupwg, hnn~qnuWl.jWU U Lj_WnfJupWg hWlll
Lj_WOubn~ hwtlwn: 

b) UngwljgwJ~u <'lbnuwnl.jmpjmuo uwhtlwuw
J~G 6wtun~u hwLj_wuwn q.~G t f1umtl: 

2. Pwgwlllnbn, pb <'lbnuwnl.jmpJmGG ~Gim l.jw
nn'l t WUJnwunubn wnw2wnl.jbL Lj_Gwun!.J.: 

3. Sulllbuwq.~lllnLPJWu, q.nn6wnwnmpJwG L. 
l.JJwun~ wtlbGwl.jwnL.nn l.jwunuubn~g tlbl.Jo 
Ljn{lUL/WO owfupbfl/7 uLjqpmupiJ t. «Uugw6G 
wugwo t» : 'lw Gzwuwl.jmtl t. nn nnnzmtlubn 
l.jwjwgGbL~U l.jnnu!.J.w6 6wtunbnQ (nnnun wu
gw6 bu Wju ~tlWUlllni.J., nn WUf1WnUWL~nnbu 
l.jnnw6 bu) UJblll!? t wulllbu!.J.bG: PwGwl.jwG n
nnzmtlubn l.jwJwgGbL~U lllblllD t hwz!.J.~ wnu
!.J.bu tl~wJG wUJwq.w owtuntno. nnnun Gbnw
nmtl bu ~GiUJbu uwhtlwGWJ~G. WJuUJbu tL Ltln
LhntuwL,wG 6wtunbnQ: 

Unwumtl hwtlnq!.J.bLm hwtlwn f'l~lllwn
l.jbun hblllL.JWLIJ. l.jwnn11 bun W11Jmuwlj 5-1-~ 
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hWU111WillWCH1l{W6 6wf"ugl::if1[) hwzl{l::iL nf1Ujl::iU 
OWf"uJ?~ ~~ WJUUj~U~ ~W~Wfli)W~ . l::iflp WfllllWI)
flWUQ[! 0 t: nfln~UQ I:J[j hWUI11WillWQ.f1l{W6 0Wf"u
QI::if1Q: n~flU t wrumuw~ 5-1-m~ uzl{w6 (il::in
UWfl~nLpJWU wnwl{l::iLwq.nLJu zwhmpwpl::ifl Wfl
lllWI)flWUJ?~ ~W~Wfli)W~Q. l::iflp q.~U[! $40 t, ~U~ 
hWUillWillWQ.fll{WO OWf"uJ?I::iflQ. $0. $55.000, 
$100.000, $1.000.000.000, ~~umu $30.000: 
'llWflqWpwul::ig WUhflWdl::izlll UjWJ~WUUI::iflU WJU 
(il::inuwfl~nLPJWU hw~wfl, nf1Q gwu~wum~ t 
l{6~n ~WJWQUI::iL. I)WI)Wfll::igul::i~L wzf"uwlllWUJ?Q, 
pl::i~ ni: 

4. ~UUWfl~l::ig wrumuw~ 5-1-m~ gmJg lllf1l{W6 
6wtun~ lllt.lJWLUI::iflQ: 1wz4.1::in wnwl{l::iLWQ.nLJu 
zwhmjp~ (iq.lllni'J. ~flQW~QWJ~U (il::inUWfl~nLPJWU 
wnw2wfl~~u l{l::if1wpl::if1ni'J. nf1nzm~Q . l::ipl::i q.~uQ 
$21 t. $40 l.t $60: nflQW~U ~L~U~ QUI)hwumf1 
zwhmjp~ ~W~Wfli)W~[! l::ifll::iQ q.UI::if1~9 JnLflW
QWUijnLfl~ l)l::iUJnm~ : tfl~WflWilll.t ctw~wuw
~W2f12WUm~ l::ifll::ig q.UI::if1~9 JnLflWQWUiJnLfl~ 
l)l::iUJnm~ ~~ui I.Ill::ii'J.~ ~mul::iuw unLJUW~wu (il::in
UWfl~nLpJmuul::ifl~ ~m111n~ 1.t l::iw~ hl::i111: 

5. Oq.lllwq.nf16l::iLn4. wrumuw~ 5-1 -m~ gnLJg 
lllfll{w6 owtun~ lllt.lJWLUI::iflQ, wnwu(i~u (il::in
uwfl~nLpJwu hw~wfl hwzl{l::ig wnw2wfl~~ q.uw
nw(iq.w~wumpJmuo Q.=40-~ L Q.=40. 02-~ ~~2L: 
tupWI)fll::iLnl{. nf1 ~wu 2.000 unLJuw~wu (il::in
UWfl~mpJmuul::ifl, ~wnmgl::ig Wf1111WI)f1W6Jmi'J.~ 
wnw2Wf1411 uWUI)I'J.W~IJ gnLJg llll{ni'J. wrumuwlr 
i"Ui~~ t hWL{WUWfl Wf7U7Wf)f7W6jnuzj7 WnW2Wf1-
~~ q.uwnw(iq.w~wumpJnLUIJ Q.=40-~ l.t Q.=40,02-
~ ~I12L: 

6. '1~111Wfl~l::ig u~Wfl 5-8-(! L hw~nql{l::ig, nf1 q. (il::in
UWfl~nLpJnLUIJ pnlnf1nl{~u i~ WfllllWI)flnL~: Pw
gWillfll::iQ, pl::i ~UinL q. (il::inuWfl~nLpJWU WfllllW
I)flWUQ~ wnwl{l::iLWQ.nLJu zwhmpwpl::ifl ~w~wfl
I)W~IJ q.111ul{m~ t Qq=O ~l::i111m~: r ~Ui llll::ii'J.~ ~m
ul::iuw Wf1111WI)f1W6jnLI'J.~ QUI)hWUnLfl 6wf"ug~ 
hl::i111, l::ipl::i q. (il::inuWfl~nLpJmuu Wf1111WI1f1111 ~~w
l{nfl, ~ul.j P (il::inUWfll.jnLpjnLU[). ~flQW~QWJ~U Wfl
lllWI)flWUQ~ ~Wl.jWfli)W~~g 1 ~~wl{nfl UjW~WU: 

tupWI)fll::iUg' q. (il::inUWfll.jnLpjnLU[) «~WJfl!ll.j 
L hwwll~» lll~UJ~ uUJWfll::ii'J.I::iu~ tuwump t: ru
~m ~ UUJWfll::ii'J.I::iU~ U l.t P ~~W21'J.PW tuwumpUI::iflQ 
Q-tJU WUUjWfll::iq~g l)nLflU ~~I'J.I::iU : I"UiUjl::i~u l::ig 
LJ.I::if1wpl::if14.m~ Q-~u q.nf16~ ~l::i2 UJWhl::iLmu: r ~u~ 
lllUI.Ill::iuw~wu wql)l::igmpJmu l.jmul::iuw WJU o
fll::iUUI)flnLPJnLUIJ, nf1Q zm~wu l.jpwctwu~ l::ifll::in 

hWL{WUWfl ~WUI::ifl~. «~WJfl~~ l.t hWJfl~l.j» f"uW
UnLp~ l.t ~~W21'J.PW U nL P tuwumpul::ifl~. ~~21.t: 

7. 1w6wf"u nf]l.tt WUjflWUQ~ UUjWnni'J.W~WU UjW
hWU2Wfl~Q ~WUjl{W6 t L~UnL~ 111LW~WU WUj
flWUQUI::ifl~ wul::iun· zl::iunl::ifl~ ~w~ L!lntuwl1f1W~~-
2ngul::if1~ , oq.111wq.nf1Mwu hl::i111: u~wu l)l::iUjgm~ 
UJWhWU2Wf1~11 Wfl(iwq.wug~ L!lnt.llntumpJnLUQ 
ctw~wuw~~ QUpwggm~ u~wu ~L~u~ wnw2Wf1-
~~ L!lnt.llntumpJWUIJ: Lwl{ Ofl~uw~ t pl::iuq!luo: 
l.Jwf16WI.Ill.t dw~wuw~W2f12Wum~ wl{llln~l::igl::i
uwul::ifl~ QWUW~[! hWUI11WillWQ.f1l{W6 t, ~~Uil)l::in 
l::ifl~Wf1Willl.t OW~WUW~W2f12WUnL~ UUjWnni'J.UI::i
flQ ~wflni'J. l::iu q.ul::iL unf1 wl{I.Iln~l::igl::iuwul::ifl l.jw~ 
hl::iowu~l{ul::ifl: 

ruiUJ~U~~u t ctw~wuwl.jwhwllll{w6~ l.t pl::iu
q~u~ Ujwhwu2Wf1~~ q.uwnw(iq.w~wumpJwu 
L!lntuwnUinLPJnLUQ: Pl::iuq~u~ hw~Wfl q.61::ig 
l.jWf16WOW~~I::illl l.t l::if1~Wf1WOW~~I::illl UjWhWU-
2Wf1~~ ~nfll::if1Q: BmJg 111l{l::ig l::ifll.jnL dw~wuw
~whwi.Ill{w6ul::if1m~ pl::iuq~ull wnw2wf1~~ 
ul{wq~wu hl::ii.Ill.twugul::if1Q: u~WflWQ.fll::in ~wf1-
6wllll.t l.t l::ifl~WflWillL dw~WUW~W2f12WUnL~ 
uwl{p~ UJW~wu~ wql)l::igmpJnLUQ pl::iuq~u~ q.u~ 
L UflW UJWhWU24.ni'J.J2WUW~~ 4.f1w: 

8. Ul::i~uwpwul::i12 hl::illlLJWL l::ifll.JtunumpJnLUQ. 
U. «tfl~WflWOW~~I::illl ~flQWl.jQWJ~U zwhnLjp

UI::iflU ~UiUJI::i~u ~Wflni'J. l::iu qfln L~UI::iL : n ~l{ ~wz
tuwlll~· ni~Ui iUillWUWLnl{n: 

P. «UflQW~gmpjWU hl::ii.Ill.twugnl{ ~~WJU hw
tfbijW[ zwhnLJpUI::iflU l::iu l{l::iflWUnL~ : l.Jwnwl{w
fl~iUI::iflQ l{6Wf1l{nL~ l::iu ~fll::iUg WZf"uWillWUQ~ 11~
~wg, ul::it.llW~WUWI.Ill::ifll::ifl[! ~flQW~QWJ~U l::ifl~W
flWOW~~I::illl hwl{wuwpw~znmpjWU UjWJ~WUUI::i

flnL~ ~fll::iug ul::if111f1W6 Wf1111WI1f1W~~2ngul::ip~g 
u111wum~ l::iu puw~wunu hwi.IlnLJg ni wl{l::iL. ni 
UjWl.jWU»: 

9. PWpl) f"uU11~f1: :::>l::inUWfl~nLPJnLUQ l.jWflni'J. t 
tLI::i~lllflW~wumpjnLU UlllWUWL l::ifll.jnL q.l::iul::if1W
I.Ilnf1UI::if1~9 . QUI) nf1nL~ l::ifl~nLU~ UO-I::iflQ l{l::ipQU
pwg l::iu , pwJg wl{l::iL~ unf1 q.l::iul::if1Willnf1~ Uo-u 
u~qpm~ wl{l::iL~ gw6f1 t: BnLJg 111l{l::ig, nfl (il::inuwf1-
~mpJnLUQ h~u q.l::iul::if1WI.Ilnf11J UJ~Ill~ oq.111wq.nf16~ 
~~WJU wnwl{l::iLwq.nLJu pl::inul{w6mpjmuul::if1~ 
l)l::iUJnm~ . l::iflp unf1 q.l::iul::if1Willnf1~ uo-u pwf1{i
f1Wum~ t h~u q.l::iul::if1Willnfl~ u~qpuwl.jwu Uo-~g 
l{l::ifl: l.Jwnmgl::ig Uo-~ ~~wuuwl.jwu uwui)I'J.W~ L 
lllWflpl::ifl q.ul::ifl~ l)l::iUJnm~ gnLJg 111l{l::ig JnLflW
nwuiJnLfl q.l::iul::if1wlllnf1~ WfllllWI)flWUJ?Q : 
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ursu4SU3ru cnt4Uutrr 1usnt4 fltrrJ~tr. 
unu~ur4u nt rrJU1Uu~Ur4Q 

qnronflntra3Uu ut~ 

1-V Q-Lmtuubf1m~ Lnfll{bgru wnw2Wf14-L4whwu-
2Wf14 l{bflLnLOnL~JWU hr~mUQUbfl[J: UJul.ljrur ~n
tnbgm~IJ zw114wL4bg, ~r l.jni'J.~rg· ul.ljwnni'J.r utnw
gwo OQLnWl.jWflnL~JWU u UjWhWU2Wfll.jr l{bflLnL
OnL~JWU hr~UWQWflbfl(!, rut., ~JnLU l.jni'J.~rg ' 
~flgWLjgwJru ~bnUWfll.jnL~JWU WflLnWI'lflnL~JnLU[J, 
6wf1JQ[! lL l{WflQ[! wnW2Wf14r wnm~nl{: Sutnbuw
qbtnr qruwungm~ WnW2Wfllj-UjWhWU2Wfll.j l{bfl
LnLOnL~JnLUIJ w~buwljWf1unf1 ~r2ngu t. lL WJU 2WLn 
tnbuwuljJmuubflrg 11bn 4'lrtnwf144.r hw2nf111 
QLnLf1Jubf1m~: 

uwtuQwu wul.jwLnWfl ~flgwl.jgm~Jwu mum~
uwurflm~Jwuu wugubL[J, WJU hwl{bLL{WOIJ Lflnfl
~m~ t wl{bLr f1Jnf1WUWL WnW2Wf1l.jr lL UjWhwu-
2Wfll.jr l{bflLnLOnL~JWU ~b2: Ul.jqpm~ 'lrLnWfll.jnL~ 
buQ ~flgwl.jgwJru zml.jwubf1ru 4.bf1wpbf1ni'J. nfln
zwLJr [!UilhWUnLfl 'lflnlj~Ubfl, rut., Wjumhbtnlt' n
f1n2 ~wuuwl{nfl 'lbl4Qbf1: 

QL~~ULntr~ULnLLtP 

Ul.jum~ buQ ~flgwl.jgwJru zml.jwubflnL~ UjWhwu-
2Wfll.jr U WnW2Wfll.jr Lnbi'J.W2Wf10bflr Wq'lbgm~
JWUIJ l{bf1wpbf1ni'J. bfll.jm l.jwf1unf1 uwunuubf1nl{: UJu 
LjwunuubfliJ q.nf16uwl.jwunf1bu l{bf1wpbf1m~ bu 
gwul.jwgw6 ~flgWLjgwJru zml.jwJr' Lrur 'lW ~n
I'J.W~Ljwu, qnf12 w6f1Jr. 'lWQ-LWUJWU bi'J.ltum, 6wl.ljn
uwljwu bufl, UJPrt~-r pwctubtnn~Ubflr . ~b pbuqr
ur znLLjw: 1btnuJWL 'lflnlJ~UbflnL~ znzwLflnL~ bOQ 
WnW2Wfll.jr ljw~ UjWhWU2Wflljr Lnbi'J.W2Wf10bflr 
wq'lbgm~Jmuo wnQ m l{w6wnQf1 qur LL QWuwl.jr 
l{f1w: Urztn hrzbJ?, nf1 UjWhwu2Wf14r Ljw~ wnw-
2Wf14r Lnbi'J.W2Wf10 WUbLnl{ ul.jwtnr mubUQ UjW
hWU2Wfll.jr Ljw~ wnw2Wf14r l.jnflr Ljw~ uwu'li'J.w4r 
Lnbi'J.W2Wf101J u ni ~b 2Wf10nL~IJ l.jnflr bfll.jWJUQnl{: 

£Jf1mJp 1. (w) flf7u;bu f!ufJhwumf1 ljwunu. 
nf1Lf WU/f1Wupft u;whwupwf1/jft WD£! (bf1p wnw
PWf1/jft/jnf1£! wfit/mt.ftnju t) ljpwf10f1wguft WJfJ wu;
f1Wupft qftuf!: (p) Uu;f1wupubf1ft tJbo tJwuft hwtJwf1 
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u;whwupwf1/jft w6£! ljtJbowguft uwL u;whwuptfnrz 
pwuwljmp;mfi[!: '1JwhwupWf1/jft utfwqmtl£! ljmub
uw hwljwnwlj ubf1Qnf10nLpjmfi: 

£Jf1nLJP 2. Gf1bpb hwtjwumft t. nf1 nf1U wu;
f1Wupft wnwpwf1/jft w6f! {bf1p u;whwupwf1/jftljnf1f! 
wut.ftnt.ftnju t) ljftpbguft qftfi£! L ljtJbowguft qutfnrz L 
tfw6wnt/nrz pwuwljmpjntu[!: Unwpwf1/jft utfwqm
Uf! mu/7 hwljwnwlj ubf1Qnf10mp;mu: 

UJU bfll.jnL wnwugQWJru 'lflnLJ~UbflU r ~r bu 
pbflnL~ WnW2Wfll.jr U UjWhWU2Wfll.jr Lnbi'J.W2Wf10b
flr nf1W/jwljwu ubf1Q.nf10nL~Jmuubf11J: rul.j qur lL 
Qwuwl.jr l{flW pwuwljwljwu ubf1Qnf16nL~Jmuubf11J 
Ljwtul{w6 bu wnw2Wf14r lL UjWhwu2Wf14r ljnflbflr 
62Q.flrtn tnbuQrg: Utnnfllt pbf14.ni'J. 'lbl4Qbflm~ 
l.jtnbuubuQ Wfl~WQWUQ[! 0Wf1JJ?r u WnW2Wfll.jr ~r 
2Wf1Q l.jwf1unf1 hw~wl.jgm~Jmuubf1m~: 

~trrJ~ 1. ~uususntL outu~ 

'Tlwtnl.jbflWgflbQ ~r Wl.ljflWUQ, Oflruwl.j' ~wtnrtniJ, 
nflr WflLnW'lflnL~JnLU[J l.jWflni'J. t IJU'lWfl~Wl.jl{bL 
qnf10Wf1WUUbflr, UWflQWL{nflnL~Ubflr u wztuw
LnWUJ?r L4Wf1q 4f140of1ruwt.,~w~p: o f1Wl.jwu 
100.000 ~wtnrtn WflLnW'lflbLnL hW~Wfl LljWflqW
UjbU UjbtnQ t wubL umju pWu[J, rui wum~ truJ? o
f1Wl.jwu 1000 hwtn WflLnW'lflbLnL hW~Wfl. ~rWJU 
~b hwf1JnLf1WL4wtnr4 owl{wLn4.: Pwgr 'lf1wurg. 
bu~W'lflbUQ ~b ~wtnrtnh Wf1LnW'lf1W6jnUliJ hnll[!, 
wztuwtnWUQIJ lL ~Gwgw6 WJL ubfl'lflWUQGbflU oq
LnWQ.nf10nL~ t unLJG hw~w~wuum~Jmuubf1nl{, rGi 
tnutnbum~JWU ~uwgw6 ~wuo: 

UJu 11bL4Qm~ ul.jwfl 51-1-r bf14Wf1wctw~4btn 
wnw2Wf14r uu l.jnfliJ ~rwl{nflr owtuJ?r hwutnw
tnmu ~wl.jwf1'lw4r 11bL4QnL~ hnflrqnuwl.jwu q.r6 t: 
'11WhWU2Wfll.jr Lnbi'J.W2Wf10[! '11'11-rg 'lbl4r 'T}''T}' 'lrfl
Q[!, hWLn~WU l.jbtn[! l.jtnbi'J.W2Wf10r llbl4r Unf11' 'lrfl
Q[!' ~b6wgubLn4. ~-u, pwJg unLJuiJ f}ni'J.ObLn4. Q-u: 
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=lwu1.11w1.11mfi 6wfu_g~ l').bum U6n'l. 6wfu_g~ l').bum 
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\. =IWUUlWlnnLQ 6wfu-
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I 
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ui.Jwn 5=t-1. 

'lt'll~ 2 . uun'l. outu~tr 
tY. uY.u~n'l. 1usnt-38utr 

tG~Wf].(lbGQ. n(lL.t W(1LnWf].(lW6jnLI'J., o(1pGwl.j· qp
Gm tuwi'J.ni'J.tJ w6bgm.;iQ, n(lnzwl.jp Lnbuwl.jp hni'J. L. 
I.JLtJ.;iw t UJWhwG2m.;i: ul1wG ijwJ(lbfltl ~Pl!IJ uwh
.;iwGwlflwl.j t: QpGm LnW(lbl.jwG W(lLnWI'].(lWGQQ n
Jlnz ~wlflnij I.JWJlbLtJ t .;ibowgGbL. hni'J.t'l JnLJlWQwG~
JnLJl Wl.j(lpG wztuwLnWGQ L. UjW(lW(lLnWGjm~ wijb
LWgGbLnij: Pwjg pG~UjbU Ill cullJm.;i LnbuwGQ, b~b 
q.n(16nGp hWUU1WLnWQ.(lijWO QWGWI.jpG, O(lpGwl.j· 
hni'J.tJG wl!bLwgijm.;i bG WJlLnWfJ.JlnL~JWG WJGUJpup 
LflmJlntuwi.JwG q.nJ16nGGbfl, pG~UJPUPQ bG wztuw
LnwGm::! L. UjW(lW(lLnWGjnL~[!. p ijb(12n qn(16m.;i t 
Gijwqni'J. hwmnLJgtJ o(lbGQQ : 

U(lf].JnLGQm.;i· cttJGm WJlLnWfJ.JlnL~JwG w6pG 
qmq[!G~wg cttJGm W(lLnWfJ.(lnL~JWG uwh.;iwGwjpG 
owtunG w6m.;i t: ul.jW(l 51-2-Q gmjg t LnWLPU 
w6ni'J. WrlW2WJ1l.jtJ UU l.jn(lQ: '11WhWG2WJli.JP W6Q 
pG~Ujbau l.jWqf].p q.GtJ ij(lW: ul.jW(lQ gmjg t LnWLPU, 
n(l wijbLtJ llbo UjWhWG2WJli.JQ WJU WUj(lWGQtJ qtJGQ 
l.jpw(l<'l(lWgGp GnLJGpul.j bfli.JWJlWLnL. dw.;iwGw
l.jW2J12WGm.;i· GnljGwl.jwG <'lbnGw(ll.jnL~jmGGb(lnij L. 
wqwLn bLm.;imLnnij hwGf].b(l<'l: 

q 

I 
'11 '11 

\ ',,, Lu 
L - - - - -.- -:}- U6ni'J. owtunn4 

v : ' W12W2WJ1l.j 
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0 u u 

Swliwl.j 

ui.Jwfl 51-2. 

'lt'll~ 3. u ... nY.ru n~ unu~QUL!Uu 
L!UU 1UUSUSUQPY.Uo UOU~UrL! tY. 

SuStUUL!Uu Y.Ur~UY.tiUr 

n(ln2 WUj(lWGQGb(l l.jw.;i WflLnWf].(lnL~jWG ctn(16nG
Gb(l, wGI.Jwtu q.Gpg, nwGwl.jwUJbU LtJnijpG hwumw
LnWctJlt!W6 bG: YW fJ.W 4.tJG~pp GI.JWJlWO .;ipwJG .;ibl.j 
Unuw Lj7qw: PGm~JWG UJW(lqL.wo hn11.r UJW2WflQ 
l.jW(lbLtJ t f].pLnbL n(lUjDU hWULnWLnWq.(lijW6: 1nll.tJ 
fJ.tJ.;iwg wnw2Wfli.J4ni'J. qGp pwr<'lrwgm.;iQ ~r l.jw
flni'J. .;ibowgGbL ULnbJLn L. UbfJ.punG Lflni'J.ngGbfltJ 
uwh.;iwGGbflQ Cpl.jwqnjm.;i : UULnll. .;iwrqtJI.jGbflp 
l.jw.;i qn(lOW(lW(lnL~jWG pW(1<'1(1WqnljG UJW2LnnGjW
Gb(lp wztuwLnwijwr<'ltJ pw(1<'1(1wgm.;iQ f].OijW(1 ~b 
Lflnlflntup G(lwGg wztuwLnwdw.;iwGWI.jQ: 

UJU pnLnfl fJ.DUJQb(lm.;i WrlW2Wfli.JP l.jn(1Q 
hw.;iWUJWLnwutuwG LnpflnLJ~m.;i nLI'J.I'J.Whwjwg t: 
ul.jW(l 51-3-m.;i WijbLtJ pW(l<'l(l q.tJGQ ~p l.jW(lni'J. 
hwGqbgGbL W(lLnWfJ.(lWGQp .;ibowg.;iwG: UGI.Jwtu 
qGpg, hni'J.Q LjzwrmGwi.JtJ ownwJbL WflLnWfJ.JlnL~
JWGQ: gwGp n(l gwGI.jwgw6 q.Gp fJ.DUJQm.;i wnl.jw t 
hni'J.tJ .;ipL.GnLjG QWGWI.jnL~jnLGQ, WUJW W(1LnW
f].(1nL~jWG WJUUJPUP qn(16nGp qtJGQ l.jn~ijm.;i t 
qmLn LnGmbuwl.jwG ijw(l<'lwij6w(l : 
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ul.Jwn 5~-3. 

1wULnwLnwq.nl[wo q.nnonur UJwhwu2wnLJr 
~bowgmlio l.jwq11r ~rwJu unw q.ur l[rw: Unw-
2wn4Llnf1 ~wuwl.ju wulJlmpntu t: tl[ q.utJ w6o 
6zLnnnbu hwl[wuwn t UJwhwD2wn4r l[bnou~wg 
Lnbf1wzwnctru: 

tnp hwuLnwLnwq.nl[w6 wUJnwunr l[nw hwn4 
t 11nLlm~. wni1JnLUJ?IJ Lrum~ t wJu, nn wnw2wn4n-
11tl uLnwgwo q.tJuo 6tlzLn wm hwnl.Jr iwlJlnl[ lJlnn
nwum~ t: 1wnl.Ju w~pnf12nl[ru l[6wnm~ t («Lnb
f1wzwnctl[m~ t» l'lbUJtl) wnw2wn4n11o (wubug· hn
f'J.WLnbno): Unw2wn4n11o hwn4D w~pnf12nL~Jw~p 
~wnm~ t LnuLnbuwl.jwu l[wndwl[6wnrg: UUJwnnf11J 
q.um~ t WJUQWU WUJ!1WUQ l.jw~ 6wnWJnL~JnLU, nn
QWU uwtu4rum~ L. n·i wl[bLtl pwn<~n q.unl[: 

'lt'11~ 4. =tts on<-tn'l. 
unu~url.fr l.fnr 

::>nwl[nn bnl.Jnubntl Clbnuwn4m~Jmuubno hw6wtu 
ul.jwLnbL bu, nn bnp wztuwLnwl[wnCIIJ PWfldnwg
um~ bu, Lnbf'J.wgr wztuwLnnf'J.ubno hw6wtu wl[bLtl 
ntli bu wztuwLnm~: tnp wztuwLnwl[wn<~o 4n4uw
UJWLnl.jl[m~ tn. lJlntuwuwl.j tJnbug gWO!l bl.jW~nLLn
(jtJnu wl[bLwgubLnL uUJwLnwl.jnl[ zwpw~wl.jwu 6 
on wztuwLnbLm. wztuwLnnf1ubno 3 onnl[ l.jwnnf'l 

tru dl.junnum~Jwu q.DwL: u~wu pwu ul.jwLnl[bL t 
OwL. pwn<~r bl.jw~Lnnl[ bnl.Jnubnm~: SbtuunLnq.rw
Jtl l.jwLnwnbLWQ.nnMwu zunnhtJL[ rnwl.jwu wztuw
Lnwl[wrdtl w6ru qmq.ou~wg ~Wfll1114 dq.Lnm~ bu 
tJnbug wl[bLtJ pwfldll l[WULnWl.jubntJ ~tJ ~WU[J 
uLnwuwL wl[bLtl bn4wn ctw~wugr L. wl[bLtl ntli 
wztuwLnwugtJ dL.nl[: II Q.Ltum~ ul.jwnwq.nl[bgtJO 
bl.Jw~Lntl L. lJlntuwnru~wo bnLmJ~ubno. nnnun 
UJwnqwpwum~ bu. ~b wnw2wn411 l.Jnnu tJOim 
l.jwnnf'J. t 6nl[bL 11bUJtl hbLn: 

ul.jwn 51-4-[l gnljg t LnWLtJU, ~b wztuWLnWU
I?tJ wnw2wnl.Jr 4nno tJOiUJrur Lnbun 4wnn11 t m
ubuwr Ul.jqpm~ wnW2WI14Llnf1 wztuwLnWUJ?tl QW
uwl.ju w6m~ t. nwur nn wl[bLtl pwn<~n wztuwLnw
l[wn<~o wl[bLtl zwLn wztuwLnwGn t Gbnq.nwl[m~: 
Uwl.jwJu s l.jbLnpg wJu 4nf1~ wl[bLil pwn<~n wztuw
Lnwl[wn<~ll11bUJQm~ ~wn11rl.J wztuwLnwugpu wl[b
Lil nlli ctw~bn bu hwLnl.jwgGm~. pul.j ctw~wugru· 
wl[bLil zwLn: 'Tlwhwu2wn411 w6o pwnC~nwgum~ t 
wztuwLnwunr q.tJuo. tJOiUJbu uzl[wo t wJu hwl[bL
l[wor 1111nLJ~ 1-m~: PWJQ nL2WI1!1nL~JnLU 11W!1CI
!lbQ, ~b 1111nLJ~ 1 (p)-m~ tJOim trun qq.mznnbu w
l[bLwgum~· «WUJnwugubntl ~b6 ~wup hw~wn». 
nwur nn UJwhwu2wnLJil w6u wJu 11bUJnm~ lJlnn
nwgum~ t wnw2wn4Lln11 wztuwLnwunr nwuwl.jo: 

0 u 
Swliw~ 

ul.Jwn 51-4. 
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Unw2wn~l1 ~nnr· hbUl 6ntlbLm bplrnLJJ}IJ ~w
flbLI1 t hWJUlGwpbflbL zwUl pGwqwijwnGbpnut 
UlibGwhbU1WQflQI1fl op!1Gw~Gbp!1g lib~G WJG tn. 
np GWij!}nij hwpntuUl bp~pGbp[! ~f16WUlbg!1G Gwij-
1}!1 !1flbGg WflUlWrlflnt!}jntG[!, bpp 1970-w~wGGbp!1 
u~qp!1G 0Wij!}!1 qGbp[! QWrlWll.jWUl~ijbg!1G: uwij!}!1 
wijbLP pwp()p q.Gbp[! ttJwuUlnpbO hwGqbgppO 
OpwO, np S2mijbJJ}P OliwO bfl~PfliJ O~Wfl 51-4-p1 -
LjbUlpg Ulbll.wttJntuijbg 1' LjbUl[!: 

~t~es.unu~ur~~st~ucurdtr 

4.bpnhpzJWL pnLnn QGOwp~mliGbpO wnO!tlntli tpO 
UjWhW02Wfll.jp Ulbll.W2Wfldbpp0 l.r !tpO I'J.PUlWfl
~ntli WrlW2Wfll.jp Ulbll.W2WflO[!: 'lpntj!} 2-[! ijbpLnt
ObLnt hwllwp h!111w UjbUlQ t Ulbll.wzwnctbGQ wnw-
2Wf14rf UjWhW02Wfll.j[J UjWhbLnij hWUUlWUlntO: 
'lw wpijw6 t Ol.jwp 51-5-mll: 

t!}b ijWp[JOJ}Wg UjWhW02Wfl~P opbOQ[J 6pzU1 
t, WUjW WrlW2Wfl~P W6[! UjbUlQ t ttJnQpWgOp qpO[J 
l.r lib6wgGp WrlW2Wfl~tlnll. QWOWLj[J: YWflnll. bQ 
uUlntqbL I'J.flnLJJ} 2-11 hbUluJWL QWOwl.jw~wO bqpw
hwGqmliObp[!. 

(w) Unwpw(l/;/7 WD[} q_[i wnwt/b[WQmJli fWt/mt/ 
/;t/mp(lwgli/7. bflp Ll/Whwlipwfl{j[! nl wnwo
qwljwli t: 

(p) Unwpw(ll;/7 WD[} E-li litfwqwqmjli fWt/mt/ ljtlb
owglift, bflp U!Whwlipwfllj[} nl wnwoqwljwli t· 

npn~GQ bO WJU ~wOnOObpp UlflWliwpwGw
LjwG hpliOwijnpnLliGbpo: LmuwpwGbQ wijVlnlib
QbOwObpp wnw()qw~wo Ujwhw02Wf14P Lr tLblJUl
nwl.jwGnLJ}JWG n! wnw()qwl.jwO Ujwhw02Wfl~P o
ppGw~Gbpnij: 

Up hwOpwhWJUl oppOw~ gnLJg t UlWLPU, nn wnw-
2Wf14P lr UjWhW02Wf14P q.npOpQ[J ~WflbLP t OqUlW
q.np6bL n! lipwJG ~WJntO Lr wOttJnttJntu PflWI'].flnt!}
JntGObpp I'J.PUlWfll.jliwO, WJL Gwl.r UlOUlbUnt!}JWO 
zwpdp mumliGwuppnt!}JWO hwliwp: 

tOJ}WI'].flbOQ. nplrt lipgw~gwjpO Wll.jflWOQ, 
oppGwl.j· tunqbp[! (tunqp liup WflUlWI'J.flnLJ}JWO 
hwliwp) w6ntfli'J.P bG hwGijmli zm~WJntli lip Q.-nij, 
nno ~wnbLI1 t nnnzbL Ulpijwo nnlrt S2-pg lipO!l.r 111111 
UjWhW02Wfl~[! nlll.ll.WhWJWg nlll.ll.nt!}jWlip rj.bll.jp 
ijbp zwncttlbLntt: 

u 

1J --- __ :~~-
u' -~----~ / 

:/:' 
U ,(/ I I "'IJl u I I 

0 

SwOwlj 

uljwn 51-5. 

Uw~WJO h!1liw gwO~wGmli bOQ WrlW2Wfl~P 
nnnzmliObpp lib2 hwzijp wnObL ctwliwGw~p q.np-
6n0[!: tGJ}WI'].flbOQ · wqwpwl.jwUlbpbfl[! hbUllrntli 
bO WJuopijw Q.-pO u I'J.W oq.Ulwqnp6mli nnnzbLnt 
hwllwn WJO S2-0, nn ppbOQ UjpUlp zm~w hwGbG 
hwpnflfJ ttJnqmli: UwuOwijnpwUjbu· b!}b WJuopijw 
Q.-0 pwp(lp t. Wll.jW OpwGQ u~umli bO pm6bL Gn
pwGnp tun6~np0bp, npnOg lip QWOp wlipu hbUln 
hwGmli bO zm~w: Uq.wpwl.jwUlbpbpO mObO ijb
fl[!OJ}wg WrlW2Wfl~i1 ~np, PWJ9 WJO q.np6mli t n
pnz hWUjWil.ntlinij u hw2nn11 4lnqp S2-0 Ljwll.jmli t 
WJU tPntli1 Q.-p hbUl: (npll.jbu LtlnLL [!GI'].ntObOQ WJO 
ctwliwGw~whwUlijwoo. npO wGhpwdbzUl t tunqb
nl1 pmMwO hwliwp): 

t!}b zml.jwJw~wo qpG!J nnnztlbn Ol.jwp 51-6-p 
UU-p u 111111-p hwVlliwO ~bUlnij, Wll.jW WJO ~Obp
~WJWgObp lip W04ln4lntu hwijWUWf1W~2rlnt!}jnt0, 
6pzU1 WJGUjbu, pO!Ujbu n! zwnctmo l'].bll.jQntli: UJ
uop, tlWil.!J Lr gwO~wgw6 WJL UjWhp wq.wpwl.jw
Ulbflbfl!J ~q.UlOijbO ppbOg UU ~npp ijpw· WflUlW
I'].flbLntl 1-nij gmjg Ulpijw6 QWOW~[J, l.r WJI']. QWGW
Lj[J, np Ult.lJWL Q.-p rj.bll.jQntli Ull.jWrlnll.Obp[! hw6nlj
Qnij ~Ujwhw02bO, 6zU1npbO hwijwuwn t WJO QW
Owl.jpO, nn wqwpw~wUlbflbfliJ hw6mmntl Ljwnw-
2Wfl~b0: 
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Uw1.1wJO bO~w'lnbOQ. ~0~-nn UJWLIHSwnmt o
n~Owl.1 · f1JnLbf1WJ~ hblllL.WUQnt.J., q.Lf1JWQW0w40 
ul.1qpm~ u040m~ t ~~OiL. ~1 . nnu gw6r t hwlj_w
uwrw4z~n w Qw0wl.1m~Jm.O~g: CwrctLJ.bLnlJ. 
~~OiL. UJwhw02w114~ 1.1nn~ 11 4bl111J. 4lllbuObOQ, nr 
ulllwOm~ bOQ wlJ.bL~ pwr~n q1, nnQ hw~wUJW
lllwuflJwOm~ t 0Lj_wqw6 Wf1'1Jnt.OQ!10: UbOQ bnl.1w
nwctw~4blll hwlj_wuwnwl.1znm~Jw0 ~b2 ibOQ, QW-
0~ nn wq.wnwl.1wlllbf1bnQ Lj_wrw ~nbOg wnw2wn4~ 
4nnl1 Ll.nwJnLl. 4zwnctLJ.bO 'lbUJ~ w2 L. bn4nnn'l Lflm
Lnt~ 4Wf1l11W'lf1b0 QUlll :bz-nLl. Ozlj_w6 4blll~: Ujd~ 
WJu wnlllw'lnwOQQ 4L~0~ hwlj_wuwnw4z~n W-~g 
LJ.bn: Ungw4gWJ~U zm4WJnt.~ ~~0! q.Onlj_ 4LJ.w6wn
Ll.~ WjO: '1lwhw02WI14~ 4nnnLJ. zwrctLJ.m~ b0J2 gw6 
L. lllbuOm~. nn Qz-0 WJO~ OLj_wqbL t ~~O~L. 1z-nLl. 
OzLJ.w6 4blll~ ~w4wn'lw4o: 

Uw4wJO 11bnL.u Ll.b1120w4w0 hwlj_wuwrw4z
nm~JWU ~b2 ibOJ2: UJu gwon q.O~ 'lbUJJ2nL~ wq.w
nw4wlllbnbno 4nnnzbO 4n6wlllbL wnlllw'lnm~Jm
oo· ~wflJ ntl'll'lnt~Jw~p zwnctLJ.bLnlJ. 'lbUJ~ ~nbOg uu 
4nno L. hwJlllOlJ.bLnLl. :b3 4blllm~ : UJillllbl'l.~Q zwnct
LJ.m~ bOQ LJ.bn· 'lbUJ~ '11'11 1.1nno. hwOq.bLnLl. 13 4b
lll~O hW~WUjWlllWUj1JW0nij ~-~0: 

tlj_ WJUUJbu· 4n4~0 m 4114~0: U4qpm~ ~-0 
gwon t. ~u4 Q-0 pwn~r : PwJg pwr~r Q-0 hw2nn11 
Lf!mL~ ~-0 11wn~Om~ t pwn~r. ~u4 Q-0 gwor : 
UJUUjbU' 6nUjWO~g 4wtulj_w6 w4rnpwl1111 O~wO, n
Il[) 6n6lJ.bLnLl.' wnwlJ.bLwq.nLJO !Wlflnlj_ hbnwOm~ t 
~~ ntijijnt~JW~p. WjOnthblllL. Lj_b(1W'lWI10nt~ - hb
nWOWLnlJ. ~JnLU ntijijnt~JW~p, 2nt4WJW4W0 q.~OQ 
hw2nn11w4w0 Lf!nqbn~ oO~wgJ2m~ hwlj_wuw
nw4znm~Jw0 11~1112~ zmn20 LJ.bn m LJ.wn t lllW
lllwOLj_m~· q.6bLnlJ. uwn'lnUlllWJO: 

n~no t LJ.bn20w1.1w0 wn'lJntOJ?o: ul.1wn 51-6-
m~ q.6Lj_w6 wnw2wn4~ 4nn~ ~bQnt~JntOQ 1-m~ 
wlJ.bL~ tJbo t, J2WO UJWhW02wn4~ 4nn~ Olj_wq~wo 
~bJ2nt~JntOQ: SwlllwOm~ObnO ~ LJ.bn2n ~wnm~ L. 
LJ.bnwOm~ bO, uwnllnUlllWJO!J UJwrmnLl.m~ t Obnu· 
'lbUJ~ 1-0: UJ'l 'lbUJJ2nL~ 4114~0 hwlj_wuwnw4z
nm~Jw0 ~b2 bOJ2, nnlllbl'l. 4wrnl'l bOD ~OwL· ~~OiL. 
hw2nn11 Wf1l11WJ2~0 gOgm~o q.nq.n~ ~b4 mn~2 ~w
nnl'llllWlllwOm~ : 

PUuU4Uu '-ltrU'-lUfiUI'W 

uWJbLnlJ. q.Obn~ uwnllnUlllWJO~O, 4WnbL~ t bO~W'l
llbL, nn q.Obn~ WO[)O'lhWlll lllWlllWO~wO on~OW!W
Lflnt~jntO[) !~ Ll.ll~UJ~ nnnz 6wnUJ~4 LJ.bnwLJ.w6w
nnijObn~ mzw'lnm~JmO~g : urwOJ2 zmlllnlj_ ib~O -
hwOq.ll wr11JnJ2 WJO bqrw4wgm~JWOQ, nn q.ObnQ 

Cwp<tmfi uwprJ.nutnwJfi 

0 

u4wn 51-6. 
Unw2~G tPnLL~ Q-G u 12-G l11fll{mli tG 'Ti'Ti ljnpnl{: UwljwJG 
WjGli uu ljnp[! zwpctmG t: UjG Gtpljw LPnLL~ JnLflW.QWG!
JnLfl Cl-~ hwliwp L11WL~U t hW2nf1'1 tPnLLnLli WnW2Wflljl{nl1 
12-~ .QWGwljmpjnLG[! : UJUL4~Unl{" uljubLnll 11-~Q. zwrct
l{mli b.Q 11b1.4~ !1>2, htl11n gwo· 11t1.4~ =h. WJ'1l11bl1~9 11t1.4~ 
!1>3, tlbp" '1bL4~ 13 u WjUL4bU WG(JG'1hWU1 qmqwli~l11nl1 
uwr11nul11WJG~ tpljwJG.Qntl· li~G!LL 1 ljbl1111G hwuGtw: 

4Wl11W(1nt~ bO 4W0n0wl{nn l11WlllW0nijW4W0 2W(1-
dm~: '1nwO~g hbllln OnwOJ2 ib~O ~q.lll~ q.ObL gw6n 
Q-~ 'lbUjJ2nL~ L. q.0Lj_w6 WUj(1WOJ2[) UjWhbL, ~u4 hb
llln WJO LJ.bnwLJ.w6wnbL zwhm~wpbn pwn~n q.Onl{: 
Y.bnwLJ.w6wnJ2~ WJU q.nn6mObm~JmOo wn11JnJ2 !~~ 
hw~whwn~~ q.O~ l11Wf1PbnnLJ~Obnu: 

U4.bL~ f1Jnn 4.bnLm6m~JntO!J, nnO oq.lllwq.nn6-
m~ t pwuwl;wu ulf/wumtJubfl/1 L. 11110w~~1.1w4w0 
l{bnLnt.Ont~JWO q.nn6~Q0bf1[), gmjg t lllWL~U. nn 
4Wl11Wf1JWL lJ.bnwlJ.w6WI1Q~ !lbUjQnt~ O~WO Wq'lb
gm~jnt00b!l ~U4WUJbU lllbij~ mObO: VIII q.Lf1Jnt~ 
J200wn4Ll.m~ t. ~b l{bnwl{w6wnnijObn~ q.nnom
Obm~JmOo ctw~w0w4~ QO~wg12m~ ~O!UJbu t 
hwn~bgOm~ q.O~ lllwlllwOm~Obno: 
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iU4tL4Uor UU<Dn<DntU 

U~ljimflbLnt.l. hwt{bLt{WOQ, l)nt.g Ujbtng t' 

1. Yfll.jGbg I L. II 11f1nLJf}GbflQ pflbGg LflWgGni'J. l)bUjgbflp hbm ~pwupG: 

2. 1w~nq_4_bg, nf1 hwul.jwGm~ bg WJGUjpup l.jwf1L.nf1 l)bUjgbflQ, tlGiL4tlupg bG 
hwumwmmG L. wtSn11. 6wtugbf1Q, pwgwf1C\Wl.j ni wnwC\ctwl.jwG wnw2Wf14Q. 
hbtn 6nt{ni'J. WOW2Wfll.j[! L. WOW2Wf1l.jp m UjWhWG2Wf14P tnbi'J.WZWf10bf1(}: 

ctG!1 wtS, nf1G wnw2wGm~ t '11'11-p wtSpg L. 
gwGwl.jmf}JWG hwt{wGwl.jwG wtSpg 

hwumwmmG 6wtugbfl, hnf1pq_nGwl.jwG 
WOW2Wfll.j 

wtSni'J. 6wtugbf1, wtSni'J. UU 

ni WOWC\ctWl.jw(J WOW2Wf14, 
nLI'J.I'J.WCitlct UU, 4.Wf1C\Wt{tSWf1 

hbtn 6nt{ni'J. WOW2Wfll.j 
wtSni'J. UU, nf1G tl2bgGm~ t ct-G 

=mrstr l2LLUrl!UUL 1UUUr 

1. 1bmL.JWL of1pGwl.jGbflP9 JnLflWgwGiJnLflP hw
~Wfl nflnzbg, f}b WJU hw4.bL4.w6p l)blljgbfltl9 n
flpG t WJG hW~WlljWtnwutuwGm~: OcttnWctnf1-
6bg WOW2Wf14P L. UjWhWG2Wf14P ct6WUjWtn4b
fl(! hbtnL.JWL l)ptnni'J.nt.f}jnt.GGbflP9 JnLflWgWGi
JnLfl(! pwgWtnflbLnt. hW~Wfl: 
w) bflp 1981 f}t{W4WG!1g hbmn hw~bfll.jflWjpG 

wGhwmwl.jwG b4w~mwhwfll.jp iWLjl[! Gt{w
q_bg, WOW2GWl.jWflct 4t1Gnwutni'J.(! iljlntlJbg 
wztuwmwGgp Pfl WOW2Wfll.j[!: 

p) bflp cttlGpG dni'J.n4.f111P ~b2 11Wf1C\W4_ wt{bLtl 
QGI)mG4_w6, ctrGm ctGbflQ 4tnf1m4 wtSbgpG: 

ct) IObUjbtn 1900 f}t{wl.jwGp hw~b~Wtnnt.f}JW~p 
PflWl.jwG wztuwmwt{wf1C\Q uzwGwl.jwLrnf1bG 
wtSbL t. wztuwmwdw~wuwl.jQ Gt{wQ.bL t: 

2. n~flG t hwmml.j (WJUpGgG· $x ~bl.j ~pwLI.nflp 11P
~wg) hwf14P ubf1ctnf16nt.f}Jnt.GQ, bf}b wnw-
2Wf14G WJGL4ruru t. tlGiL4tlurG G4wf1Wctf1LI.w6 t 
1-pg 4-fll) l)bUjgbflpg JnLflWgWu!Jnt.flnt.~: 

3. ul.jWfl 51-6-m~ ct64_w6 WOW2Wf14P l.jnflp f}b
gnt.f}jnt.U(! 1 l.jbmm~ wtlbltl tJbo t. gwG UjW
hwG2Wf14P t{WJ1(}Gf}Wg l.jnflp f}bgnt.f}jnt.G(}: Uw
l.jWJG bGf}WI)flbGg, f}b WOW2Wf1411 l.jnflp f}b
gnt.f}jnt.U(} 1 l.jbtnnL~ wLI.bLP t/mpf7 l, gwG UjW
hWG2Wf14P l.jnflpGQ: UJU Gnfll)blljg(! gnljg tnt{bg 
ct6WlljWtnl.jbfln4. L. pwgwtnf1bg, f}b umwgt{ni'J. 
UWfll)nUtnWjGG tlGint. t «ZWfldnt.Gnflbu wGLjw
jnt.G» L. ctrGu !1Gim t L4WJf}Jnt.GwJpG mwmw
Gm~Gbfln4. tnWflW~pmm~ 11bl4tl l)nt.f1U: 
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UtJG!L. Wjdli Lil::iG.Q mumliuwupfll::il l::iG.Q LjWLnWflJWl 
liflgWLjgmf}JWU wztuwf1h[J, nf1Lnl::irt pwqliWf}Pt.l 
Ltln.Qfl ?ll::inGw[ll.jnLJ:)JnLGGI::ifl WflLnWrlflmli m t.lw6w
nmli l::iG !WLPOflpGwl.jwjtJG WflLnWI}flWU.Q: SGLnl::i
uwqpLnnLJ:)J WU Lil::i2 l.jWLnWflJWl liflgWI.jgnLf}JWU[J 
Lil::i6 mzWilflnLJ:)JnLU t I}Wfl?lt.lmli, nf1nt.lhl::iLnL 
l'if1gwl.jgwJtJG l.jwnnLJgGI::if11J hwlil::iliwLnwpwf1 hl::izLn 
t [JlipnGI::iL: U[lgWI.jgnLf}JWU WI1W2Wfll.j-UjwhwG-
2Wfll.j t.J.I::iflLnLOnLJ:)JnLU[J hGWf1Wt.lnflnLJ:)JnLU t LnWLPU 
mumliGwupfll::iL hw[ll.jl::iflll wql}l::igmf}JnLUIJ, UjW
hwG2Wf1411 LtlnLtlntumf}jmGGI::ifl!J, t.J.wLn pl::ifl.QIJ, tJG!
Ujl::iU GwL. PflWI.jwG wztuwflhll pwqliwf}llt.l WJL t.lw
flllt.ll::ifl mliGI::i fl: 

Uwl.jwJG Wfll}l::iG l.jWLnWflJWL liflgwljgmf}JWG 
2fl2WGwl.jGI::iflll9 llnLflU qwlm dwliwGwljG t: PnLnfl 

-· 

«UbGwzGnrhwLnb[lbflt:f zml.jwG zwrmGwl.jwpWfli.J.lWhbLnt.l 
pb[1liWLnWl.jWf1Wflt.lW6 ... t"lflbGg WI.J.lf1WCij2[J pGwl.jw(j q.Grg 

ZWLn wt.lblr pwGl.j b(j t.lwt:iwnmli [.. rflbGg bl.jwlimLnGbfltJ 
wt.lblwgGmli, LrGr 11W wztuwLnwt.lwror. pb zwhmJpr ol..nt.l»: 

U11wo Uo~p. ((dnrzm/ntflfJUbfl/1 hwflummp;mu!J>> 

zmljwjwljwG LnULnl::iUnL(:)JnLUUI::iflnLli WflLnWI}flW
lSJmrtl::iflll Lil::i6 LiWU[J qqwltJ !WLtlnt.J. UjWflnLUWI.jmli 
t wGI.jwLnWfl liflgwljgmf}JWG LnWflfll::ifl: UJu L. UflWG 
hw2nf111nrt qLtumli Lil::iG.Q l.jmumliGwupfll::iG.Q wGI.jw
LnWfl l'iflgWI.jgmf}JWU htJLiGwl.jwG Lnl::iuwl.jGI::ifl[J. Lil::i
GwzGnflhWjpG l'if1gWI.jgmf}JnLUIJ, Lil::iuwzunf1h!J L. 
tulipwzunflh!J: l..jLnl::iuGI::iGQ, nf1 wGI.jwLnWfl lif1gwl.j
gmf}JWG l}l::illj.QnLLi qGI::iflU wt.ll::illl pWfl?lfl l::iG, pul.j 
WflLnWI}flWUQU wt.ll::iltJ gWOfl t, .QWU l.jWLnWflJWl 
liflgwl.jgmf}JWG lll::illl.Qmli: ,w2n1111 qlmtuul::if1ml'i 
LjmumliGwutJflt.ll::iG WJG mrttJGI::ifl!J, nf1nugnt.J. l.jwnw
t.lWflnLJ:)JnLUIJ l.jWflnrt t t.ll::if1whul.jl::il wul.jWLnWfl Li[l
gwl.jgnLJ:)JnLU[J: '1f1WU.Q l::i[J" qn[lOWflWflnLJ:)JWU l.jW[l
qwt.lnflmliG m hwl.jwlipwt.J.nflliWG .QW'1W.QWI.jw
Gmf}JnLU!J: 

U. Uu4USUP UP8U48ntfa3Uu itUuUStUU4utr 

CuLn l.jWLnWflJWL Li[lgWI.jgwjtJG zml.jWJil 6zqf111Ln 
uwhliwGLiwG, I}W WJU zml.jwG t, nf1Lnl::irt JnLflW
.QWU!JnLfl ?ll::inGwfll.jnLJ:)JnLU WJUQWG Ltln.Qfl t, n11 
zml.jwJwl.jwG qGI::iflll t.lflW !ll l.jwflnrt wql}l::iL: '11l
LnWf1ljl::iGQ hl::iLnL.JWL WlljflWU.QUI::ifl[J. wt.lLnnlil::i.QI::iGw, 
qwf1l::i2nLfl, wG?!Gwl.jwG hwliwl.jwflqll!. wumlitJG, t
LI::ii.JLnf1WtGI::if1qllw. 6tuwtunLn, hwgwhwLnplj L. pwli
pwl.j: UflWGgtJg n-flU t hwliWUjWLnWutuwGmli l.jw
LnWflJWL l'if1gwl.jgwJtJG zml.jwJil 6zqfltJLn uwhliwG
LiwG!J: rhwfll.jl::i, n! qwf1l::i2nLfliJ, n! tL hwliwl.jwf1-
qtJw: n-t.J. t LUI::iL, n[l hwqw[lwt.J.nfl qWfll::i2f1Wqn[16-
GI::ifl l.jwli hwliwl.jWflqtJ! WflLnWI}flnrtGI::ifl, llfll::iGg 
WflLnWI}flWU.QIJ w6nLf11ln4. t.lw6wnl::iG Cpl.jwqnJil 
WlljflWU.QWhnLLi.QWjpu pnf1UWjmli: 

n! tL tLI::ii.JLnflWtGI::i[lqtJWJtJ zml.jwG t pwt.lWflW
flnLli l.jWLnWflJWL liflgWI.jgnLJ:)JWU uwhliwGLiwG[J: 
CwLn .QW'1W.QGI::iflmli pGwl.j~nLf}JWUIJ LiwLnwl.jw
flWflt.lnrt wlipn112 tLI::ii.JLnf1WtGI::iflqpwG WflLnWI}flnLli 

L t.lwtiwnmli t Lip n11L.t !JGI.JI::iflnLJ:)JmG l.jwli Lil::iuwz
Gnflh: 

rulj wumlitJGG m wt.lLnnlil::i_gl::iuw-G: UtJG!L. 2-
flll wztuwflhWliWflLniJ qnJnLJ:)JmG mGI::ifl wumlitJG 
WflLnWI}flnrt lihWJU Lil::il.j [JGljl::iflnLJ:)JnLG' ULI.JnwG: 
unljupulj WJUOfl UpwgJWl uwhwGqGI::iflnLli !nf1U 
ob6 ?ll::inGwflljnLJ:)JnLGGI::ifl LnWLPU l::iG UtJwgJWL uw
hwGqGI::iflll wumlitJGil wlipn112 WflLnWilf1WGJ21l l::i
fll::i.Q _gwnnflll!J: Um UjWLntiwnnt.J. wumlitJGil Wfl
LnWilflnLJ:)JnLGIJ I.Jn!t.l.nLLi t tulipwzGnflh: '1w WJGUlll
utJ WflLnWI}flWOJmrt t. nf11J pGnflnzt.lmli t t.J.w6w
nnrtGI::iflll Ltln.Qfl f}t.lnt.l: Ut.lLnnlil::i.QI::iGwGI::iflll WflLnWil
flWOJnL'11J GnLJGUjl::iU WJUOfl IJUilqfll.jmli t Ltln.Qfl 
f}t.lnt.l WflLnWI}flWljwG hul.jw ?ll::inuwf1ljnLJ:)JnLUUI::ifl' 
~l::iGI::iflWL LinLnnflqiJ, 1lnf1111J, ranJnLnwG L. ,nul}wG, 
nf1nU.Q WJU WflLnWI}f1WOJnL'1P wlil::iuwl.jwf1L.n[l 
tulipwzGnflhWLnl::ifll::iflG l::iG : 

uWJI::iLnt.l WJU gwGI.jtJG, l.jLnl::iuGI::i.Q, nfl LjWLnWfl
JWL liflgwljgwJtJG zml.jwJil 6zqf111Ln uwhliwGLiwGIJ 
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LillWJ u hwgwhwLillllju m pwlipwlju bu hwl'iwUJw
Lilwutuwumli: UJmu pnln11 WUJI1Wupubmf wl{Liln
LibpbuwJil9 LilluiL. otuwtunLil, WJ'l uwhliwuliwu!J 
ibO hwl'iWUJWLilwutuwumli Lill UJWI1q UJWLI16wnmf 
W11Ll1Wfli1W6Jmrtll n11n2 abnuw11ljm~Jmuub11 (~b
ubi1Wl Linll1nl1q[J' WtJ.Lilnlibpbuwubl11l flbUJpmli, Uj
Piltli-[J' hwliwljW11Q.IliUbl11l flbUJpmli L. wnu) tJ.w-
6wnl{nrt WUJ11wupub111l pwuwlj!J LtlntubLnLl· LJw11n11 
b[J Wqflbl 2nLl.JWJWljWU Q.Uil tJ.11w: 

Uul!usur ursul!smra3Uu uu,uuumUQ 
:Jbnuw11l.JnL~Jmu!J, n111J LJw11n11 t qqwllln11bu wq
flbl ll11 WI1LI1Wfli1Wupll 2ml.JwJwljwu qull Lt11w. n-
11Wl.JtJ.mli t n11UjbU «WUljWLI1WI1 lli1QWljllg»: 

Uli/jWU7Wf1 V{lgwljgmpjnLU£! qbflf72fumz t 
Wf1U7WfJf1W6jnuznuJ WJU fJbUfpnuJ. bfl{! WffJ 6jm
rznuJ wnwuoftu tjwownnrzubfl n{lnz lWt/mtf tfb
flWhuljnuJ bfJ W(llflWfJ(lWUpfJ qj7fJ[!: 

UuljWLI1WI1 Lil1gwljgm~jnLU[J ill U2WUWljmli, 
~b n11L.t (ibnuw11ljm~Jmu pwgw11awljn11bu tJ.b-
11Whuljmli t ll11 WI1LI1Wfli1WUJ21l qllu!J: «'TJbUJUil»-U 
WUljWLI1WI1 lli1QWljllg hWLiWI1bl[J U2WUWljmli t, n11 
uw ljw11nrt t Liblj 21l2 QliUJblllDil qllO!J uwhliwubl 
40 ljwli 50 gbul.l1 L. tLil Liuwl ljbuumuwlj abnuwl1-
ljnL~Jmu : uw illl.Jw11n11 qllO!J uwhliwubl 40 flnlWI1 
ljwli 0,5 gbul.l1· WJ'l flbUJpmli abnuw11l.JnL~Jmu!J 
qni10W11WI1nL~jmullg flnL11U ljliuwl1: UwljWJU wu
ljWLI1WI1 Lil1gwl.Jil91J qull Liwullu n11n2mliub111J n11n2 
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iWLtlntJ.ljwjwgum~ t IJULil ll11 hwJbgnrtm~Jwu: 
UtJ.bLilu. qull IJULI111nL~JWU wqwLilnL~JWU wu

LI11l6wu[J LI1W11Pbl1 abnuw11LJm~Jmuub111l hwliw11 
LI1WJ1Pbl1 t : n11n2 WI1LI1Wfli1W6Jmrtbl1mli Libuw2un11-
hll ll2tuwum~jWU WULI11l6WU[J 2WLI1 4lnp11 t: 0111l
uwlj' hwliwl.Jw11Q.Ili0bl11l Liwu11w6wtu wnL.LI111mli 
qull Lill pwull Lilnljnull LI1WI1Pb11m~JmOQ unt1.n11w
pw11 Lib6 wqflbgm~Jmu t mubumli abnuwrl.Jm~
JWu l{w6wnpll t1.11w: UJmu l.Jnrtlillg· tLbl.JLI111wtubl1-
qllwJil Libuw2un11hwJ1lu pw2tuliwu flbUJpmli t
Lbl.JLI111wtubl1qllwJil qull 10 L. wtJ.bLil LilnljnuntJ. Ltln
Ltlntum~JnLUQ ljw116WLI1L. d"wliwuwljw2f12Wumli 
lnl.J 4lnpr wqflbgm~Jmu ljmubuw l{w6wnpll t1.11w: 

u2bup, n11 wuljwl.l1WJ1 Lil1gwljgm~Jwu wnljw
JnL~Jmu!J ill pwgwnmli 2nL4WJWljwu LWI14W6 hw
ljwliWI1LilnL~JnLU[J: Uuljwll1wl1 Li11gwljllgub11Q hw
awtu bu UJwmw11mli 1l11bug 2ml.JwJwljwu pwd"lluu 
wtJ.bLwgubLm hwliw11: Lw11l{w6 hwljwliwi1Lilm~
JnLUIJ UjbLilp t LI1WI1Pbl1bl ljWLI1WI1JWl lli1QWljgm~
JnLUilg: ,wljwliWI1LilnL~Jmuu QUflQ.I1l.Jmli t 4W11Dil 
pwqliwqwu aL.b11' ll0i-nl1 libl.Jil UJWhWU2W1141l ljn-
111l LilbrtW2WI1d"llu uUJwuLilnrt qntJ.wqflll9 LillOiL. w
tJ.bLil LWtJ. WUJ11WUpUb111l hW)Ll1UWQ.n116mli: YW
LI1WI1JWl Lil1gwljgm~JmUIJ hwljwliWI1LilnL~JWu Liw
ullu nillOi ill wumli. wn UJWI1qWUJbu wl1awuw
Q.I1mli t. n11 WI1Ll1Wfli1W6Jmrtll0 UJWLilljwunrt wlibu 
Lill (ibnuWI1ljnL~JnLU 2nLljWjmli Q.bi1Wl.J2nnrt quntJ. 
ljw11nrt t tJ.w6wnbL WJupwu, n11pwu gwuljwumli t : 

(w) ~bnliwp~mpjwli l4W
hwli2WI1~~ ~WI11W!1JWL llp

gw~gnLpjWli L4WJllW£ilibpmll 

(p) ~bnliwp~mpJwli L4Whwli-
2Wil~~ wli~w111wp lipgw~
gnLpjwli L4WJllwlilibpmll 

Ci Q. 
3 
'0 
.J::.. c 
.J::.. 
c.. 
c 

-::T 
3 Uj 

.J::.. 
Uj 

'0 

'c.. 
§!. 
c 

-Cl 
3 
'0 

-§ 
.J::.. 
c.. 
c 

-::T 
3 

.J::.. 
'0 . 
c.. 
3 

Q. 

UJ' 
\Uj 

' 

ul.Jw 11 6-1. UGLJwll1w 11 Li 11gwl.J
gmf)Jwu gmgwull21J UJWhwu-
2WI1411 l.Jn111l Ltw111JUf)Wg Lll-
ubLO t 
(w) YWU'IWf1JWLI1f1gWl.jgWjjlu abnuwp
l.jnLpjnLUU l'lfl 1.41.4 hnpjlqnuwl.jwu l.jn
pm[ l.jwpn11. t L[w6wnbL npflwu gwu-
l.jwuml1 t, wnw(ig zml.jWjWl.jWU q.jl(i(i 
l12bgubLnL: (p) rul.j wul.jWU'IWfl 11pgw

I 
I 

c 
$ $ 
0 0 
.J::.. 
ct 

.J::.. 

D d" 
' 

l.jjlgQ l.jU'Ibuujl, np jlp UjWhWU2Wf1l.jjl 
l.jnpQ flbl411 L[wp t pbfll[nLI1, flWujl np 

Uj L[w6wnfljl wl[bLwgl1wu hbU'Il..wuflnl[ I 
...... -uf WlljflWUfljl q.jl[i[i QCil.juml1 t: bl[ bpb 

L---------D Wjfl 11pgwl.jjlgQ UjWU'IUUjW!ll[W6 !1b-

0 :;}bnOwp~nL~)wO 
l{w6wnwopw0w~ 

Q :;}bn(iwp~nL~JWU CiwzunrhwU'Ibfl !t. WUjW hwl.jwnwl.jnp-
rl 6 0 [i lr 111'1 l.Jn11.l11'1g WUjflWUfljl q.(ijl 1'12bgml1Q 
'i.w wnw pw w'~ upw UjLUhLUCi2Wf1411 l.jnpQ l.jU'Ib'l.wzwr-

ctjl ow tv' flbUjjl Uj'Uj'l.jnpQ: 
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qtfWQ{lWj/JIJ 11/WUJ/;b{lnl/J: ul.JWI1 6-1-Q q.6wq.11mJ. 
UjWU1ljb11mli t ljWll1WI1JWL 1.! WGljWll1WI1 lii1QWlj
QnLf}jntGGbl111 ll1WI1Pbl1nLf}jnLGQ: ul.JW11 6-1 (w)-G 
libq hl1zbgGmli t. n11 ljWU1WI1JWL lil1gwl.JI19D q.n116 
mGh UjWhWG2W11l.JI1 hn1111qnGwljwG ljn1111 hbm. 
QUU1 n1111 Gw QGf}Wgl1lj zmljWJWljwG q.GmJ. l{w6w
nmli t WJGQWG, ni1QWG gwGljwGmli t: r ll1WI1Pb-
11nLf}jnLG U11W, wGljWll1WI1 li11gwljl1gQ q.n116 mGI1 
UjWhWG2WI1l.JI1 l{WI1QGf}WQ ljn1111 hbm: t'Gj_UjbU 
mbuGmli bGQ Gljw11 6-1 (p)-mli, bi1P wGljWll1WI1 
li11gwljl1g ?lbnGwl1ljnLf}JnLGG w!.J.bLwgGmli t Lj_w-
6wnQQ, G11w WUJI1WGQI1 zmljWJWljwG q.hGG QGlj
Gmlit: 

YWU1WI1JWL L wGljWU1WI1 lil1gWljgnLf}jnLGGb-
1111 ll1WI1Pb11nLf}JnLGQ Gwl! ljw11bLI1 t mbuGbL' bLGb
Ln!.J. q.Gwnw?lq.wljwGmf}jWG Q.W'1WtDWI1119: YW
ll1WI1JWL lii1QWljgh hwliw11 UjWhWG2WI1l.JQ pWQWI1-
?lwlj wnw?lq.wljwG t: UGljwmw11 li11gwljgl1 hwliw11 
UJWhWG2W11l.JG mGh Ll.bi12WLl.nl1 wnw?lq.wljwGmf}
JnLG: tuGwliQnl{ ljwmw11l{w6 hwz!.J.wi14D gnqg 
ljmw, n11 Gljw11 6-1 (p)-11 P ljbmmli q.Gwnw?lq.wljw
Gmf}JnLGQ linmw!.J.ni1WUJbU hwl{wuw11 t b11ljmu11: 

UL4USUr Ur'8U4r~H..~trr Y.Ur'~C 

UGljwmw11 lil1gwljgmf}JmGG mumliGwul111bLI1U 
libGQ ljpGGw11ljbGQ zmljWJI1 wGljWU1WI1nLf}JWG 
ll1WI1Pbl1 mbuwljGbi1Q, WJ11 wGljWll1WI1nLf}jnLGGbl111 
W'1PJnLI1Gbi1Q, I1GiUjbU Gwl! zmljWJWljwG 11ztuw
GnLf}JWG iWtllliwG wnw!.J.bL oq.mwq.n116Ltn11 gmgw
GI1zGbi1Q: 

Ul.JljUSUr UrSULjSmra3Uu 
surustJUULjutJrQ 

UljubGQ zmljWJWljwG ljwnmjgGbl111 hl1liGwljwG 
mbuwljGb11l1 mumliGwul111nLf}JntGI1g: U11ll1Wili1W-
6Jmrtl1 lnL/;WJW/;wu t;wnm;g!J Gb11wnmli t G11w 
pGmf}WQ.I1b11Q. liwuGw!.J.ni1WUJbU Lj_w6wnnrtGbl111 
f}l1l{G m lib6ntf}jnLGQ, Wl1ll1Wr1(lnLf}JWG hwliw
ljbGU111nGwgliwG wuml16wGo tunzn11 ?lbnGwl1l.Jm
f)JnLGGbl1mli, I1GiUJbu Gwl! G11wGg W11ll1Wil11WGQI1 
hwliwubnntf}jWG 1.! ll1W11WUbnntf}jWG WUU1116WGQ : 

Ub!Jw21Jn{lh: nl1iWQtD wGljWll1WI1 ljw11n11 t LI1GbL 
wGljwmw11 lil1gwljgnLf}JnLGQ: OWJI1Whbrt !lbUJQQ 
l{w6wnQI1 libGwzGnl1hG t' ljwli libGwl{w6wnQQ 
lil1wJG liblj l{w6wnnrtl11lbUJpQ, b11p Gw Ll1n!.J.I1G Lj_b-
11Whuljmli t U14.JWL Wl1ll1W11(lW6JnL'1Q: S4.JWL WI1-
U1WI}I1W6JnL'1nLli Gw lil1wlj Wl1ll1Will1nrtG t. 1.! !l.JW 

lil1 n11Lt WJL 6JnL'1, n110 f}nrtWI1l.JI1 G11w Wl1ll1WI}-
11WGpi1G linml1lj tllntuwl1ttGttr 

UJUOI1 pwgwnl1lj libGwzGn11hGb11Q hwql{w
llbUJ bG: UrwJG Lj_umwhwq.11l{w6 mbrtwljwG 6wnw
JnLf)JmGGbl111 llbUJpmli, n11nGg hl1liGwljwG OI111-
GwljGbi1Q mbrtwl.JwG hbnwtunuwljwUJ!l. q.wqr. 21111 
L tLbl.Jll111WtGb11q.l1wJtt 6wnWJnLf}JmGGbi1G bG, q.n
JnLf)JnLG mGtt 6wnWJnLf)JWG liblj Lj_w6wnnrt. w
nwGg linmttlj tllntuwi111GI1iGbl111: UwljwJG GnLJGI1ulj 
WJU libljmuwgw6 libGwzGn11hwmb11b11Q UJbmp t 
hwz!.J.I1 GumbG liJmu Wl1ll1Wili1W6Jmrtbl1119 bljnrt 
lil1gwljgmf}JWG hbm. liWI1ll1ljngnl{ hbnwtunuGbi1Q 
li11gwljgmli bG LWI1n!.J. hbnwtunuGb11l1 hbm, Lj_wnb
lllPI1liJmu mbuwljGbi1Q li11gwljgmli bG tLbl.JU111Wt
Gbl1q.l1wJtt ljwli q.wqtt hbm: b11l.JWI1Wll1L dwliwGw
l.jWZ!l2WGmli nj_ litt libGwzGn11hWll1bl1 Lhn!.J.ttG w
UJWhnl{wq.I1!.J.w6 !t li11gwljrgGb111l q.11nhGb11l19: 

tut.Jpw21Jnf1h: UbGp mbuwup, n11 tulipwzGnl1h Gzw
Gwljmli t «tllnJ211Wf}I1Ll. l{w6wnnrtGbl1»: tulipwz
Gn11hwmb11b11Q LllGmli bG b11ljm mbuwljl1: 

Unw2I1G' tulipwzGnl1hWll1bl1 ljw11n11 t LI1GbL 
GnqGwljwG (ljwli hwliWI1JW GmJGwljwG) WUJI1WGQ 
Wl1ll1Will1nrt lil1 QWGI1 l{w6wnnrtGbl1119 libljo: bf}b 
r1nll1bl1nwlimli u Lj_w6wnnrttt GWl{f}Q hwliWI1JW 
GmjGG t. I1Gi n11 P-!lGQ, WUJW P-11l.Jnrtlil1g q.GI1112b
gmliQ ljwnW2WgG!l UlljWnnrtGbl1tt hnup U-ttg P: ni 
U-G 1.! nj_ tL P-G j_bG ljw11n11 ljnj_!.J.bL libGwzGn11hw
mb11: UJGmwlibGwJGtt!.J.. bf}b Lj_w6wnnrtGbl111 f}llLl.D 
4lnp11 t. G11wGgl1g wlibG libljQ ljw11n11 t lib6 wql}b
gmf}JnLG mGbGWL zmljwjwljwG q.GI1 !.J.11w: 

lulipwzGn11hl1 WJU wnw211G UlbUWljQ ll1WI1W6-
Lj_w6 t wnwGgpWJI1G lill ZWI1Q Wl1ll1WI}11W6Jmrtb-
11nLli, n11U1b'1 Wl1ll1WI}I1WGQQ pwlj_wljwGWj_WtD hw
liwubn t, ttulj ?lbnGwl1ljnLf}JmGGbl111 iWtllb11Q lib6 
bG, ttGiUJbu o11ttGwlj· wumlittGtt 1.! Gwl{f}l1 WI111JnL
Gwpbl1mf}JWG lib2: ni1UJbU ljw(in(i WJUUJI1UI1 WI1-
U1Wili1W6JnL'1 limmp q.n116bLm q.ttGo zwm pw11ll11 
t. n11n!.J.hbml! UJWhWG2!.J.mli bG tunzn11 =!JttGwGuw
l.jwG lil12ngGb11 wGh11wcrbzm mbtuGnLnq.l1wGbl1 
?lbnp pb11bLm hwliw11: 

tulipwzGn11hll b11LJ11n1111 mbuwljo pGn11nz t WJG 
Wl1ll1WI}I1W6JnL'1bi111G. n11U1brt ljw(i ll1WI1Pbi1Wl.J
Lj_w6 WUJI1WGQGbl111 tllnQI1Wf}l1l{ Lj_w6wnnrtGbl1: UUJ-
11WGpGbi1Q ljnj_l{mli b(i lflW(I{!b(IW/;tjwO; bf}b 
1111WGg ljw11Ln11 pGmf}WQ.I1b11Q ll1WI1Pbl1 bG: Ul{mn
libpbGwzttGmf}jnLGQ l{w6wnmli t ll1WI1Pbl1wl.Jl{w6 
Wl1ll1Wili1WGp, n11nl{hbml! wl{mnlibpbGwGb11G m
GbG lill ZWI1P ll1WI1Pbl1 pGmf}WQ.I1b11 (iwtllb11, hqn-
11nLf}JmG, l{wnbLI1Ptt tuGwJnrtnLf}JnLU, !lGiUJbu Gwl! 
wGLj_mwGq.nt.f}JmG): U11ll1Wil11WGpl1 ll1WI1Pbl1wljmli 
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Cm~WJW~w(j ~wnnLJg(jbp~ h~li(jw111buw~(jbp 

4wnnLJg U(llllW'1(1niJ.£ibpp ppt.J.~ L S£illlbUnLpJWU WJU Jbnuwpl.jmpJmu- Gml.jwJwt.J.w-
W[lli1W'1[1WUJ2Pli1W[1pb- llwu~. nplllbiJ. q.bppz- ubrll l.jn1J.llpg q.up flnLPJWU biJ.W-

rwl.jllwu wulllpCiwu~ tuniJ. t t.{brwhul.jmll £iwl.j£ib[l 

4wi11Wf1JWL ll{lgwt.;- Pwqllwppt.{ Wf1li1W'1f1"'1.- QjnLIJ.WlllUlllbuwl.jwu ~l.jw Gml.jwJwl.jwu ljln-
gmpJnLu £ibfl . £inLJ£iwl.jwu Wllj- hmllQ (bq.plljlllwgn- tuwuwl.jmpJmu 

flWUQUbfl rbu, gnrbu, ... ) l.jwll wCinLf1'1 

uut.;w111wf1 ll{lgwt.;-
gmpJnLu 

UbuwzunrhwJpu 
Pwqllwppt.{ Wflli1W'1f1n1J.-

"\ £ib[l . WlljflWUQUbflp 
llrgwl.jgmpJmu pwqllwppt.{pflwl.jwu Uwurwowtu wnLlllmfl 
(pwqllwppt.{ l.jwll ~ul.jwlbt.ll lllW[l- (uuu 11wllpb[1j2 , pbu-
lllWflpbflwl.jt.{wo pbf1mpjm£i£ibfl qtJu ... > 
t.{wCiwnniJ.Ubfl) 

<!Jnj2[1Wprt.{ Wflli1W'1[1niJ.-
tullpwzunrh nrnz Qnt.{wq'1 L nrwi.Jr 

£ib[1. Wlljf1WUQGbf111 '1ln1J.l4Wlll, 12rurwl.jwu 
~wljlnt.{ urgwl.jgmpjm£i, 

ljlnj2(1 l.jWU n~ llr lllW[l- £iJmpbf1 l.jwnwt.{wrt.{niJ. 
pbf1mpJm£i q.£ib[l 

<DnQrwprtl Wf1lllW'1f1niJ.-
£ib[l. WlljflWUQUbflp n- Ut.{lllnllbQbuwubr. hw-
[lnz lllW(lpbpwl.jmll llw4wrq.r~ubr 

Ubuwzunflh Ubl.j Wflli1W'1fln1J.. Wllj- ~bnwtunuwl.jWUjp, tLb4- ~q.wLr. pwJg Qnt.{wq11 L ownw-
flWUQUbfl wnwGg lln- lllflwtubrq.rwJr L q.w- unt.{nrw- JnLpJmuGbflr 
ll1114 l]lntuwprur~ubrr qr lllbiJ.wl.jwu ilbnuwr- PWfl l.jwp- tupwumll 

l.jmpJmuubfl («puw- q.wt.{nrt.{niJ. 
l.jwu llbuwzunrhubr») 

Urumuwl.j 6-1. Cwrn WlllllWI1(1W6JnLI'J.b(l wGl.jwlllW(l li(lgwl.jgWJ~G bG' libGwzGn(lhfl L li(lgwl.j
gnLf}JWG qnLq.n(ll1nLliGb(l 

q.njnLf}jnLG nLG~ tPWUilln(lbG pnLn(l LWJU UUJWnliwG 
WUJ(lWGpGb(l~ hwliw(l, Gb(lWnJWL uwnGW(lWU
Gb(lG m UJWI'J.UJWI'J.Wl.jQ, Ll.b(lGWzWUJ~l.jGb(lG m 2~G
UG(lQ, tJlntJ'l b(lQ.~!Gb(lG m pbjupnl~ J:)t"Jlib[JQ, pm
doq.GnLf}JnLGG m t"J(lWLI.wpwGwl.jwG tunflhf111Will
Ll.mf}jnLGQ: 

fabUJblll tulipwzGn[lhWU10[10[1t"J lllW[lpG[JWl.j
Ll.WO WUJ(lWGpGb(lQ qwGwqwGLI.mli bG, WJGmwlib
uwJu~Ll.. 1111wup linlllt"Jl.j tJlntuwflrGt"J!Gbfl bu: u~wu
liwu H~GbLnLI.' ~WI1~LWl.JGb[1Q 2J2011. WLI.Illnlibpb
uwGb(l~ zml.jwjmli li(lgwl.jgmli bG Lt"JGl.JnLGGbflt"l 
hbrn, ~ul.j ~wGnGG m U~GnLillWG li(lgwl.jgmli bG 
LnLUWGl.jW[J!Wl.JwG tug~l.jGb(l~ zml.jWjt"J t"J[lbGg pW
cr~[j(ib[lt"J hwliwf1: tulipwzGn[lhQ li(lgwl.jgnLJ:)JnLu t 
]2!0(1~ li~2L, UWl.jWJU WJ11 li(lgWl.jgnLf}jnLUQ, ~hW(l
l.jb, l.jw(lni'J. t ZWill um(l L~GbL: 
Pwqtlwpftt/ mwf1pl:if1wljtfwtf tfwt5wnmzlil:if1: Uu
l.jwlllW(l li(lQWl.jgnLf}jWU WJU Ll.b112~(i lllGUWl.jQ, n(lQ 
hw6wtu wGLtwGnLli bG lil:iGwzGn(lhWJ~G li(lgwl.j
gmf}JnLG, punf1nzLI.mli t G[JwunLt. n[l lib6 f}Ll.nLI. 

Ll.w6wnn11.Gb(l W(llllWI1(lnLli b(J lllW(lpG(lWl.jLI.WO 
WUJ[lWGpGb[J : Cml.jwjwl.jwG WJU l.jwnnLJQQ l.jw
lllWflJWL li[lgWl.jgnLf}JWGG WjGpwGnLI. t GliwG, n[l 
l.jwG pwqliwf}~Ll. Ltw6wnn11.Gb(l, n(lnGg~g n! libl.jQ 
zml.jwjwl.jw(i lib6 pwcr~(i !nLG~: Uw l.jWillW(lJWl 
li[lgwl.jgmf}JnLG~g lllWflpbflLI.mli t G[lwunLI.. n[l W[1-
lllWI1flWGJ2Q n! f}b GnLJGwl.jwu t. WJL lllW!lpbf1Wl.j
Ll.w6: 

.UbGwzun[lhWjt"JU li[lgWl.jgnLf}JWU !1WUWl.jWu 
O[lt"JGwl.j t pbGqt"JGt"J liWG[1w6wtu zml.jwu: bu l.jw
(lni'J. bli q.GWL tpunGt"J lllGI'J.Wl.jwG LQWl.jWJWUQ, 
n(lnLI.hblllL 11w hw[lliW(l t L liwpmfl 2nLfl l.jw libpb
GwJ~ WUJWl.jt"JGb[lQ LLI.WGWLnL hwliw[l: Uwl.jwjG 11W 
pwqliwf)t"JLI. LQWl.jWJWGGb(l~g libl.jG t. L bu mzw-
11~11 hblllLmli bli q.Gb(lpu: l::if}b tpun(ip lQWl.jWJW
Gmli q.~GQ li[lgWl.jQWjt"JG q.Gt"Jg pW[J?l(lWUW li~ pw
Gt"J gbGillnLI.. WUJW bu l.jq.Gwli Ub[lt"Jill~ linlllwl.jw 
LQWl.jWjWGQ: 

UJUUJ~unLt. WJUillbi'J. lllbuGmli b(Jp zwrnb(l~ 
lit"J2L QGf}wgn11. li[lgwl.jgmf}Jmu: Uflw L l.jwlllW(lJWL 



nfm '1uuq4 ~ oma?IJ~ 6~Ulq~m1Jdb~n iJLlu~ (lulu) 
~~Llmol)mljmtn ~lnuf9mLl!JmU1Llm lmf]1U1 q6 '6~1] 
-mLliJ ~m~om ·~ omaLlu iJ~LlmoiJml..lmtn tJaomLlu 
-mUlLlm l]mfcllu~Llmi)Uqt,? qe '6~1]mLll) ~m~IJn 
:~miJlULlmZ nqtnnrm ]lq :iJI)lufclluUlq]lmiJlUf!JLlm 1u 

IJLlqiJIJlU fcl1ulluLlm~ om~mLl!JmUlLlm Ll~ lq1J6m.Qq!:l 
T")miJ ~ lluLlm~ Ll1J1Ufcllu~Llm1Juqc :~Llqd!;l~ Ulq]lmiJ 
-1uftJLlm '1 .Qm]16mU1Ljbml)nm!:l ~lq]lm 1 !;llUIJmpmd 
IJL.jLlql]l.JUUlm~Zm Lllj mrt :!;llUIJUlb ~ Llqi]LjlllU lmfLlmUl 
-m~ Ljlq]lm lulql)6mUl~bml)nm!:l iJLlqiJ!;IlULlu]lma 
-Llmn Lllj IJIJlUfcllu~LlmiJUqt,? _6mcl1]iJb1ub 1Jt.l9m Ljlm]l 
-m.Q LjaomLl!JmUlLln :6f1uU1mlj Ljlm]lm.Q llu9m Llmd 
-m~ml)lULlmZ ~ !;llUUU'lnLltJ l]fn :l)q !;llUbm]ll) Ulmlj 
-tJI]LIIJm IJLlqa~m.Q ot.lfmom!:ILJmn T") ot.lot.l!:l omre1u~ 
-Umi]Uqt,? !;llU-(m) z-g Llm~') :!;llU-z-g Llm~l) ~ .Qm]lLlq~ 
-Ulmtn LIIJlUfcllu?oum~u~ Ljfm~1uZ '1 Lja~mQ 

: iJa~m.Q ot.lot.l!:lllubm]ll) !:lm~ UIJlufcllufm~um 
LjaiJlUf!JLlmlm]lm.Q ~ .Qmtll)iJ !:llua~;~t.l4 Ljt]Llml)~m ot.lo 
-mum Llq!;l IJL.jnm!:J LjLlqi]Um9Ulmtn l)mfcllu61"]m6Ll!;l 
LlmUlmt]on :bmtJm '1 l]qLluUlq]lmiJlUf!JLlm lqtJ!JmUl 
-Llm l)q lluLlm~ iJLlql)m~Llmum l)m!:Jumtnn UlZqp 
-mLlljl)m bq1;1 iJLlql]l]lUfcllU~Llmi]Uqt,? .QQI;I ]l~LjUUI]Z 

~OIJlUf!JLlmlm]lm.Q '1 l)m!:J6mUl~bml)nm!:J l)fmt]mn 
:al)mft] ollud!:Jm Lj~;~ Lj]lol)mljmtnt] Llmdml)m]lmlj 6Lj1] 
-mbqt,? ']lut]mUlnm]l m]lemdmZ flq!:l Llqt,? lql]b ~ Ljl 
-qLlmt] ?I]Lj 'IJfm aqLlilmUlLlm Ljbnqtnuu :l)lfm T") Ll1uo 
'LlmamaomLJ Ljemt]Llq 'lu5m~;~Llqn ofmt.l!:J ]lulml) 
-ql]lU l"]mUl Ljauqt,? _lqLl!JmUlLlm ouaud t]mLlmnmLJ 
-ml]q!:Jm Lj6m4 l~ !:Jml"] 'moqaq!:JUUl]lm !:Jml"] ?LjLlbmiJ 
-fmt,?uqtJqUln aq r;JlUt,?LlU~ UU 'aqLl6mLlqi"]Ulmtn Ljmtn 
~n :.Qm]161uumt] 4? nqtnurm 1J4Llm~Zm ormt]mn 
:4o4l Ll~? iJa4Llmt] 4Llq1JIJ1Ufcllut]Llm1Juqt,? m~n4 om~ 
-mLlqdmiJlUf!JLlm T") 'lqLlilmUlLlm ?1J4 IJQr;Jm Llmomll 
-uLlm~t] iJLl1uf?omamLl1uf 54ombq!:J mtnm ']lua~m.Q 
IJlUUlmUlnmlj '1 Llmnm]lmlj lqLl!JmUlLlm IJOIJmLltnm 
.Qm5mt]om5 LlmomlluLlmt] t.?IJm .Qm5m~l)m5 qeq 

uaQnrs~uunf") 4Snf")~UJ 
Jnsnf")fln rQ uJQflf")nnqsnrvl4t 4a~nQ 

:Llqi]Lllufdllm 
1ut]Llq IJm fcllu5t]m5Ll!:J LlmUlmt]om aoqt]Llmi)IJo 

:iJI)lUf 
-clluLlumllmd lql]t]Llt] 1]qLluUlZ9 lluLlm~ l]q? Llm!:Jm4 
1ulq1]nm4 omfcllulluomlj iJLlq1J54~m5Ll!:J T") '(mlut] 
mt]ut]) lmi)QIJlU n!:JUUlmLlumllmd ~IJUlllmb 1u Llmtn 
-Llqt] IJlufm~ 4Z4omaomutnm ~ lluLlm~ iJaomLl!JmUl 
-Llm r;JlULlqatnqu muff) : (iJI]lUfclluLlq~l]iJ l)mt]mllqUl 
IJm!:JLlmLlml"]mUlm!:JmbLlqiJ~) UIJ1Ufcllu5t]m6Ll!:J l]q 
!:Jluum5md iJLlql]r;JlULlu]lmbLlmt] dLlq ~;~mt] IJlUfcllUIJ 

-mtnUlZmtn IJ4fmLlbmiJUU1Llm ~ !:JlUIJmUln 'iJ!J4uLl 
-mlu~ .~m1J4Llo 'al)mLl!JmUlLlm ~T")Llu dLlq 'flm1J4Llo 
'nqtn?o4 '54Llq1J!:JluLlu]lmbLlmt] !:Jmfl 54Llq1Jr;JluZuLl 
-u omfcl1uLlm]lmumt] lqbm.Q l]q lluLlmt] iJLlqiJUlUUI]iJ? 
-u~ urn :Llqi]UlUUI]iJ?u~ lUlqi]Ul!:J UlUf9mLl!JmU1Llm 
omt] Llm~;~m4 ~Llq1J64t]m6Ll!:J dLlq 'lq~Z4Llqb 1 lluLl 
-mt] Ll1Jlufcllu5t]m6Ll!:J LlmUlmt]om ·urm 45m<:J 

:Llql.J1Uf9mLl!JmU1Llm ]1uLlq1]l.Juum9m]l 
]l~emLlau~ ~ !:JlUIJ.Q iJal)lUf!JLlmlm]lm.Q llu]lofmltJI]iJ 
']lun4tnnrn : 541Jlufelu5~m5Ll!:J lqll!:J nLl1uil 51JmLl1J 
']1ulqum9m]l ]luLlql]b Ll.Qm5 54Llq1]b ~Llql]l]lufcllut] 
-Llmouqt,? Llau~ _mtnm t]n4 ']luLlqa~m.Q Llau~ 41 
-q]lm lqLl!JmUlLlm l]q lluLlmt] nqtnmbLlmtn iJLlqiJIJlU[ 
-cllut]Llmi)Uqt,? .Qqr;J !:JlUUql)l)m!;lfmtn nfn :Llqa~m.Q 
llubm]ll) 1u LlqiJ!:JlunqUli)Ul omt]m~ omfclluLl!JmUlLlm 
lm]lm.Qm.Qq!:J l]q mt]um dLlq 'IJq Llu]lmUlnmtnl] 
Llm!:Jm4 omfcllu5t]m5Ll!:l LlmUlmt]om iJLlqiJIJm!:l 
-rmtn 4a~mQ :iJaomtJilmUlLlm 4ll1uf9mLl!JmU1Llm 
lmf]1U1 lqtJ!JmUlLlm !:JlUUqt,?l]iJ oq? IJlufclluLlu]lmtJ 
-mi)Lj 4Llq1]1]1UfcllUI"]Llmi]Uqt,? ]lu]lcl .Qq!:J iJLlqi]UlUUI]iJ? 
-u~ ~aUllU!:J !:Jm~ iJLlql)l)m!;lfmtn ~a~m.Q dLlq '!:JlUa 
-tnqu orm 1 !:Jlubm.Q 'lO~!:J 4Llq?O iJ1]1Ufcllu5t]m5Ll!:l 
!:JlU1Jml"]miJ!:l41: :uaLlqiJ omfcllu1Jm~Z4Llqb 4Llq1J 
-l)lufcllut]LlmiJU!W .Qq!:l mud 4!:1 l]q !:JlU]liJUlb iJLlql) 
-muf!:J t]n4 '!:JlULlu'lnLlu l]q 1Jlufcllu5t]m5Ll!:JlmfLlmUl 
-mt] mfLlm!:Jm4 Llql.Jluf9mLl!JmU1Llm ZuLlu l ~U?IJ4 

JQflJ~usaun 
flnseJ~uJnsnf")fln 4Snf")~UJ 

:41JlU a4Llml"] l)mfcllULl4nmi)!:JlUnlU l)nm!:JmLll)m!;l 
'1 ~ IJ!:JlU~U~!:Jm Llul")Llm~ 4Llql]t]mnqUl LlqdLlmUl 45 
-flUUmt] IJml"]mfmt]luZ iJI"]mmufl.lm nfn :iJLlql]t]mnqUl 
-mi)!:J~4 Llu]lmLlmiJLJ 4Llq1JIJ1Ufcllu5t]m5Ll!:l lmfLlmUl 
-m~ '1 LlmUlmt]om 1 n4lmU1 iJ-~-g t]mmurun 

:LlqiJIJlufeluLlqdLlmUl (!:Jluatnqu 4Ul 
-mubm4 nqtn?o4) 41")1? !;lmt] (!:Jluatnqu 4Llq1J0?4!:!~ 
I]LjfmluLJufllm ?u nqtn?o4) 4LlqZ4omaomLltnm !:Jml"] 
4Llq1Jl41Jflm!:l IJ4 fml)mLlm.QLlUb ' (iJI]lUfcllUI]lUU~~ 
414¢uU1Llmt] .Qmt]mtnmUl .flm1J4Llo 'nqtn?I)Lj) 41"] 
-mLlu T")miJ l]qiJlU IJlufcllufub ·urm Lj5md : iJclluiJm~ 
llu]li)Ulb UlU!:J t.jlq]lm l]q !:JlULlUll]iJ~miJ ]luum9U1mtn 
!Jfm '1 l)ljLjLlmtnml]m9 461UI)m~ l]q !:JlUn~m.Q LlU 
'iJI"]ml)m!:Jmp l)fm lqfml)~ l]q !:JlUI)ml"]l)m5 I"]LjtJLlmf1 
: 5~aLl~umllqU1 omum T") ~miJ ~ !:JlUIJmomum IJ!:llU~ 
-mLlqdLlms :!:JluLlqllluf9mLl!JmU1Llm omfcllu5t]m5Ll!:l 
l)ljfmljLlUI]Zml]q!:J iJLlqi)LllU [dum l)m!:JI"]mLlqdLlmUl 
~aoinuumUlLlm oq ao~uuu :1 .Qm]lt]mLlqdLlmUl 
?1] ~-Llau~ llqUlnfm IJOIJmLltnm Llu ·~ orm IJIJlufclluLl 
-qdLlmUl t]m4!:J Ljll1Uf9mLl!JmU1Llm 1Jt.lfm5t]m5Ll!:J 

rznfJ-tU:J t/J!Jrzarznurun fl!l JfJun~rzntnru ufJJn~nun ·rz-tU£BJ-tust~onn!lsrzsuufJL/17 9ZI 



VI UU=iUUuU3flu =iUUfit3/0{} tl/ UtuUCufif?=f{} 

liblj ?lbnuwrljmf)Jwu hwliwr qnr6blm wlib
uwwrllJmuwl{bll1 !WLPIJ l}bnL.u ljw6fl: muU1flL hw
qwrwl{nfl ljWU1WflJWl lirgwljflgubrll tuwrtwrt 
qnjwljgnLJ:)JnLUQ pnln[lnl{flu wuhUWfl t . .QWUfl n[l 
liblj lib6 ?lbnuWflljnLJ:)JnLUQ ZWU1 wl{blfl Wfli}JnLUW
l{bU1 t, .QWU Lttn.Q[l ?lbnuWflljnLJ:)JnLUUbflQ: Uw f!UW
Ijwu tlbuwzunflh/l!lbuwu t: 

l::iflljflnflll llDUJ.QIJ · tulipwzunrh!J, wnljw t. bflp 
nrLt ?lbnuwrljmf)Jmu liflu!L. Wflll1Wilf1WU.Qfl flu!
nr liwljWfli}Wlj l{WJDlnLli t 6wl{WLWflllJnLU.QQ, uw
ljWJU hbll1n 6wl{WLWflllJnLU.QU Wfli}DU l{brwumli t, 
L lifl2flu 6wtu.QIJ uljumli t w6bt: uljWfl 6-2(p)-mli 
UJWU1ljbf1l{w6 t WJilUJfluflllbUJ.Q: UJumwlibuwJufll{, 
uljwll1bu_g, nr UCS-fli.Jnru WJ u_gwu tl zmll1 !ll l{brL. 
J:)D.Ql{mli, WJUUjDU n[l ljWU1WflJWL li[lgWI.jgnLJ:)JWU 
tuwf)WflnLliflg huwrwl{nr !t tumuwLttbt: Uflll1W
IlflW6Jmrtfl QUI}hWUnLfl UjWhWU2Wflljfl 'll'TJ ljn[l[J 
WJU.QWU lib6 zmljw !fl WUjWhnl{mli, n[l pwqliw
f)fll{ ?lbnuwflljnLJ:)Jmuubr huwrwl{nflnLJ:)Jmu mub
uwu qnjWI.jgbl OWtu.Qfl uzl{w6 ljnflflU hWliWUjW
UlWUtuwunrt qnr6wl{wrmJJ:)fl Wf111Jmuwl{bll1 liw
l.Jwrllwl.Jmli: 

ui.Jwr 6-2 ( q)-u UJWU1l.Jbrmli t lifl !lbUJ.Q, nr!J 
ljwll1WflJWl lirgwljgmf)JWu hwliwr uUJWuUlwl{nr 
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t: UJu Wflll1WilflW6Jmrtflu punrnz t UJwhwu2wri.Jil 
L 6wtu.Qfl WJUUJflUfl ljwnmgl{WO.Q, nrfl I}DUj.QnLli 
WUjWhnl{l{mli t ljWU1WflJWl tlflQWI.jgnLJ:)JWU hw
liW[l wuhrwdbzU1 lib6 f)l{nl{ ?lbnuwrljmf)JnLUUbflfl 
WflllJnLUWl{bll1 qn[lOnLJJ:)Q: 

owl{WLWflllJnLU.Qfl L wuljWU1WflnLJ:)JWU ljWUj[J 
l{Df12fl0 DflD.Q UlWUUWlijwljubflfl QUJ:)Wg.Qmli tunrw
Ujbu mumliuwuflrllbl t WflllJmuwpbflnLf)JWU ljwq
liwljbflUJliwlip qpwrtLtnrt ll1ull1buwqbl.l1ubrfl l.Jnrt
liflg: U11JnLUWI.j 6-2-Q UjWUlljb[lmli t Uflwg)Wl uw
hwuqubrfl l{bg Wflll1WilflW6Jmrtbrflu ul{flrLl.w6 lifl 
mumliuwuflflnLJ:)JWu WflllJmu_gubflQ: UJu hmzmli 
t, n[l OWl{WLWfli}JnLU.QU WJUO[l Wfli}JnLUWpbflnLf)
JWU ljbull1f1nuwgliwu ljwrL.nr qnr6nuubrflg t: 

ursuLJsmra3Uu tun~:n~u'1nsutJr 
IClbUjbU1 6wtu.Qbflfl ll1WflpDflnLJ:)JnLUQ zmljWJWI.jWu 
ljwnm)gubrfl hflli.Qmli Quljw6 wlibuwljwrL.nr qnr-
6nuu t, lirgwljgmf)JWU tun!IJUI}nll1ubf1Q unl)UUJDU 
ljwrnrt bu Lib6wgubL ljbull1f1nuwgmliQ: Uw ljwflblll 
t gnl)g ll1WL. oqUll{bLnl{ WllJnLUWI.j 6-2-fl U14JWlUD
flflg: Qull1 wm quwhwll1wljwuubrfl. Wfli1Jmuwl{bll1 
6wl{WLWfll})nLU.Q mubUWLnL hwliWfl 6tuwtunll1fl W-

Q. 

uo 'Tl\ 
uo 

'T) 

uljWfl 6-2. Ubuwzunrhflg ljwli tulipwzunrhflg tumuwlflblm hwliWfl lif12flu 6wtu.gfl ljnfl(! UjDUl.Q t 
2fl2Ll.fl Wflll1WI}flW6JnL'1fl Wflll1WI}f1WU.Qfl Lfln.Q[l .QWUWI.jfli}DUj.QnLli 
Owtu£~ L. UjWhWG2Wfl~~ LJ..iWjliw(i(jb[l[! Wql"fnLli b(j zm~WJW~w(j ~WrJnLjgGb[l~ L[rw: bflp owtu£G wGnrnz ~b[lUjnl[ GL[wqmli 

. t, ~G!LJ..ibU (w)-mli LJ..iWUl~b[ll[WO pGw~w(j LibGwzGn[lh~ l"fbLJ..ij2nLLi, WLJ..iW Lill n[lL.t ~brJCiW[l~nLpjmG ~W[lnl"[ t [!Cil"fLWJGL[bL L. 
I l"fWrJCiWL WfllllWI"ff1W6Jm'111 LibGwzGnrhwlllbfl: (p)-mli owtu£G 11 L[br2n u~umli t L[b[l pWfl~flWCiWL pWJ9 l"fW wlipn112 Wf1UlW-

11flW6JnLI"[~ UjWhWCi2Wfl~ll 'T]'T] ~nrll hwlibliWUlnLpjwlip ~WUlW[ll[mli t pwl[w~wGW!WLjl mz: Ull£WGI1 ~WUlW[lJWL Lirgw~llg-
(jb[l~ q.nJW~gmpjm(j(j wGhGW[l t, L. WrJW2 t q.wl~U tulipwzGn[lh[!: (q.)-mli W[1UlWI"f[lW6jnLI"[p wlipnl"[2 'TJ'T] UjWhWCi2Wfl~(j w[i-~ 
hwlll L[w6wnnl"[!l W[ll"fjnLGwl[bUl OWl[WLWfll"fjnLG£~9 WJCij2WG Libo t, n[l zm~w(j pwqliwp!ll[ ~WUlWflJWl Li[lgW~~gGbflll LjbG-
umGw~ q.nJw~gmpJWG hGwrwl[nrmpjmG t UlWL~u: UJuUlbl"[ mGbG£ ~WUlWflJWL Li[lgw~gmpJmG: 1 

I 
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(1) 

Up111Wil(1W6Jmrt UI1W9JWL LwhwGqGtpl1 wp-
111Wil(1WGI?I1 pwcti1G. npG w£ih-

pwcttz111 t. nplljtuql1 npl..t 
atnGwpljm~)m£i OWLJ.WLWP'I-

JnLUj? UIIlWUW 
% 

Qwptppwqnp- 10-14 
OmpJmG 

Otuwtumn 6-12 

UUjwljt 2112 4-6 

StlltGtn 2 

(2) 

Unwpw111wp tpbj? 
atnGwpljm~JmG£it-

1111 lf1WUI11Wg11lll1-
pi1G pwctl1£iQ zmljw-

JnLll 
% 

13 

23 

22 

7 

(3) 
OwLJ.wLW(1'1JnLUj?nlj_ qnpOtLm hl1llGwljw£i 

UjWIIltlWO[} 

UUjpWGj?wGI1211 wqqwJI1G ljbptijwp mGtGwlm 1.. 
Gtpl1(1nLllutpQ hwllwl.jwpqtLm wGhpwctb2-
tnmpJmGQ 

Qm[wqi1Q L.ljtplljwpr tnwpptpwljmllQ 

Ybutnpnuwgl[w6 6wptnwpwql1tnwl.jwG 1.. Gw
tuwq6nl1 wGaGwljwqlll1 wGhpwctb211lnL~JmGQ 

n11ulj[} pw2tutLm 1.. 11(1Wllwl.jwu llllpngutp hW)
~Wj~blm wGhpwctb2tnnL~JnLUQ 

I UwnGwpwG 14-20 21 Cml.jwjwlj_wpm~JWG UjWhwGpGtpQ 1.. wptnwr}
pmpJwG ctwllljb111Gbpll111L.n11m~Jmu[} 

Lwlj_p 4-6 8 n11ul.jl1 pw2tumllQ hmll Gwl[pl1 c3tnuwpl.jmpJmG
Gtpmll L. Gb(111(1mllutrl1 hwllwl.jwpqmllQ 

Urumuw~ 6-2. 5wt!WLWf1f1JnLGflQ zwll1 W(lll1Wf1(1W6JnLrtbf1~ ~11m~ t ~bGU1(1nGwg~wG 
Swpptp WUjpWGJ?Gbp tG mumllGwul1pLJ.bL UjwpqtLm Gwl.j (2)-mll ptplj_w6 wnwpw111wp tpbj? atnGwpl.jm~JmG-
hwllwp, pt 6wtui?I1 UjWjllwGGtp[} W(111Jnj? l.jwpn" 11 tG Gtpl1g jnlpWj?WU!JnLI111 2nLI.jWJWI.jwG lll1pi1G llwuuwpwct-
[}Gl.jw6 LllGtl ljbGtnrnuwgllwG qnJmpJmG mutgn11 UjWtn- Gil hbtn : [(UilPJnLilQ. F. M. Scherer, Alan Beckenstein , 
l.jtpr hl1llJ?mll: UjmGwl.j (1)-Q nptijbu wptnwr}pWGJ?Il pw- Erich Kaufer. and R. D. Murphy, The Economics of Multi-
ctpu gnljg t tnWLI1u wptnwr}pWG£11 WJU qGwhwtnl{w6 llw- Plant Operation: An International Comparisons Study 
l.jwpr}Wl.jQ, nplll1blljJ?nLll tpl.jwpwctwlll.jttn lll1pi1G 6wtui?I1 (Harvard University Press, Cambridge, Mass., 1975)]: 
l.jnpG ul.jumll t L{tp pwpapwuwr Uw hwlltllw111tl? UJnL-

11W2Wll1W(1 b(lbfl (ibnGW(l~nLf}jnLGGb(l~g JnL(1W
flWG!JnL(1~G wGh(1wctbzU1 t wqq.wJ~G zm~WJ~ wnG
l{wqG 6-12% pwct~G: Uw~WJG G(lwGg ~.Pwull1wg~ 
zm~WJW~WG pwct~GQ ~~2~G hwzt!nt! ~wqlibL t 
wqq.WJ~G zm~WJ~ 23%-Q: Pwgr 6wtufl~ q.n(16nG
Gb(1~g . n~(1G t WI1W2Wll1W(1 (ibnGW(1~nLf}jnLGGb(1~ 
~.Pwul.l1wg~ lib6 liwuGwpwctG~ UJWU16WnQ: 

YW(1Ln(1 UjWU16wnGb(1~g lib~Q U(1QW~gmf}
JWG tun!QGf1nll1Gb(1G bG: 

UpgwljgmpJWU funl!JUf)mnu wnwpwfJnuJ t 
WJU f)bu;pnuJ. bpp /JpwtjwljwfJ uwhtJwfJwc/Jw
ljmtJubp/7 /jwtJ Wf1li1WfJ{JWUp/J l/1W{l{!b{JW/jtJw[J 
hbmLwfJpntj tJpgwljjJgfJbp/7 p/7tf!J/jf16wmtjmtJ t L 
fJWnfJmtJ wtfbL/7 u;wljwu. pwfJ WJU ptjntj tJpgw
lj/Jgubfl!J, npljwpmz bfJ qnJw/jgb[ · b[fJb[ntj t5f7wfu 
WflfJJnLfJwtjbmmpJWU L dwfup/7 UfWftlwfJfJbpjJg: 

f>pwtjwljwu uwhtJwuwt/lwljmtJubp: l::i(lpbliG ~w
nwt!Wf1nLf)JmGGb(1Q uwhliwGw~.Pw~mli bG nrmz 
Wf1U1Wf1(1W6Jmrtbf1tl li(lgw~gmf)JnLGQ: YW(1Ln(1 ~
flWt!w~wG uwhliwGw~.Pw~mliGb(lQ Gb(lwnmli bG 

W(1ll1nGwq.(1bf1Q, linLll1fl~ uwhuwGw~.Pw~muGbflQ, 
~G!UjbU GwL W(1U1Wfl~G WI1LU1(1~ ~WflUb(lG m 
pwctGbiwl.PbflQ: 

Upl.l1nfJwqj7pfJ ~flwt!w~wG uwhliwGw~.Pw~
liwG JnL(1WhWU1nL~ (iL t : UJG zGn(lhl{mli t Q.JnLU1W
(1W(1~G· ll1WLnl{ W(1U1nGWq.(1l{nrt W(1U1Wf1(1WGfltl 
~wli q.n(16QGpwgr ctwuwGw~wl{n(l oq.ll1wq.n(16-
uwG pwgwn~~ hGW(1Wl{n(1nLJ:)JnLG (~w~· libGwz
Gn(lh) : O(l~Gw~· <DnLWf1nllf11J W(1ll1nGwq.(1WJI1G 
UjW2ll1UjWGt!w6nLf}jWG UjWU16wnnt! W~Gf}W(lf}W
jpG LnLUWG~W(l!W~WG WUjW(1WU1Gb(1p zml.jWJnL~ 
mGp pwgw(law~ ubGwzGn(lh: U(1ll1nGwq.(1bf111 lib
GwzGn(lh QG(ibnbLn4.· ~wnwl{Wf1nLpJmGGbf1Q tuflw
tumum~ bG Q.JnLU1W(1W(1nLJ:)JnLGQ: UJ11Ujpup ubGw
zGn(lhQ hWU1~WUjbU OQ.ll1Wt!bll1 t l.Pnfl(l (ibnGW(1-
~nLJ:)jnLGGb(1p L wGhwll1Gb(1p hw~w(l: UnwGg ~b
GwzGn(lh (ibnfl pbflbLm hbnwG~Wflll. lipwJ Gw~ 
Q.JnLU1W(1W(1Q hmju !t(l mGbGw, f)b b(lpLt ~~W(ln
rtwGw l{W(1(\WU1(1l{bL wl{bL!l LWl{ WUj(1WGflGb(1p 
~wli q.n(16QGf}WgGb(1p hW)ll1Gwq.n(10nLJ:))WGQ Gl{p
(1WO U1W(1pGb(1p llll~wg : 
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4wnw4_wpm~)mGGb(1Q GwL. tlnunp{l L;wtl bL
P/7 uwhtlwuwt/Jwt.;mtlubfl bG 11Gmli zwU1 Wfll11W
Il!1W6Jm'l.bflmli: uflWGQ hw6wtu tjucnwhwq{JWJ/7U 
tlbuWlUn{lh bG U1WLI1U ~bnGW[ll.jnLf}JnLGGbfltJG : 
llflWGQ ~WJliWGWq[lbfl bG, nrnGgmJ. l.jwnwl{w
flnLf}jnLGQ ~bnGwpl.jnLf)jWGQ nrLt OWilWJnLf}jmG 
w~whntlbLm pwgwntJl.j tJrwtlmGQ t l11WLI1u (hl1li
Gwl.jwGnuY 21111. tLbl.JU1[1WtGb[lqtJWJI1, pGwl.jwG 
qwql1 L hbnwtunuwl.jw~tJ ownW)nLf})nLGGbfl), nrtJ 
ll!lliwg ~bnGwpl.jm~JmGQ hwliw~w)Gmli t uwhliw
Gw~.Pwl.JbLllfl zwhm)f}Q, tJul.j OWilW)nLf}jnLGQ U1[1W
liWil(1bL pnlnr u~wnnrjGbri1G: Uw turwtumu4_mli t 
WJG Wflli1WilflW6JnL'l.bflmli, nrnGQ l.jwrLnr w~
flWGQGbrll L. ownwJmf)JmGGbrll pGwl.jwG libGwz
Gnrhwlilbflbfl bG: rGi~bu wpU1nGwqrbrll llb~
nnul, WJU llb~Qmli L.u uwhliwGw~.Pwl.JmliGbriJ 
U1GU1bum~JWG hwliwr l.jwrn'l. bG zwhwl{bl11 L!lGbL 
pwJg wGl.jwul.jwo llflWGQ lirgwl.jgmf)JWG zwU1 libo 
tunwG11nU1 bG L. nLdbrjwgGmli bG libGwzGnphWJI1G 
11ztuwGmf}JnLGQ: OrtJGwl.j· lii1GiL LJ.bfl2bflu tJIClll 
[!Gil 011-G l.jwnw4_WflnLf}JWG Wf1U1nGw6 linLU1Qll 
uwhliwGw~.Pwl.JmliGbrG oql11wqnromli tr . nr~bu
qh lirgwl.jtJgGbri1G qrl.Jbr hbnwttnr hbnwtunuw
l.jw~r Wflli1WilflW6Jm'l. liml11Q qnrobLm hGwrw
LtnflnLf}JmGtJg: (UJU llb~QtJG l.jWGilflWilWnGwGQ 
hwl.jwlitJwLtnrliwG QW'l.WQWl.jwGmf})mGG mumli
GwutJrbLI1U): 

rrwl{wl.jwG uwhliwGw~.Pwl.JmliGbrll 4.bfl211G 
ortJGwl.jQ · ubfltlnuftlwu uwhtlwuwt/Jwl;mtlubflf!, 
U1GU1buwl.jwG U1buwl.jbU1tJg wtlbLll f}nLJl hhliGw4_n
rmli mGtJ: tGf}WilflbGn· nrLt Wflli1WilflW6Jm'l. l.jw
rn'l. t qnpObLl.jWU1W(1JWLli(1gWl.jgmf}jWG ~WjliWG
Gb[lmli, pwjg l.jwnwl{WflnLf}JmGGbflQ wlipn11.2 wz
tuwrhn4_ libl.j WflU1WUWhliWGjWG W~flWGQGbfltJ 
l{[lw GbrlimMwG pWfl~fl liWQUbfl l.jwli pwdGbiW
l.Pbfl bG uwhliwGmli: llrw hbli1L.wGnnLl. JnLflW
nwGvmr br4rl1 zml.jwG zwl11 wLJ.bLI1 ~.Pnnr 4LllGI1. 
QWGI1 n[l Wflli1WilflnrjGb[lQ tJflbGg Wflli1WilflWGQQ 
l.Jwrn'l. bG l{w6wnbL lil1wJG Gbrni1G zml.jwGbrmli : 
3m[lWQWG!.)nLfl bfll.Jfll1 ~WhWG2Wfll.JI1 'TJ'l) l.jn[lQ 
hn4_wGw4_nrwl.jwG QW'l.WQWl.jwGriLf)JWG llb~QnLli 
l.jql11G4.11 zwl11 wLJ.bLil ~wtumli: 

1wliwztuwrhwJI1G wnul11flmli hn4_wGwl{n
flnLf}JnLUIJ l.jwfln'l. t Gl.jwr 6-2 (q)-11 6JmrJ.WJtJu l.jw
nmgl{w6QQ l{brw~.PntubL ul.jWfl 6-2 (p)-11. l.jwli unLJ
utJul.j ul.jwp 6-2 (W)-11: Ulibrl1l.Jwgl1 ~WU1liwpwu
ubru WJU PWUQ LWLJ. qi1U1bu, bflp wumli bu. «ubr
limMwu liWQUQ libGwzGnrhtJliW)flG t»: CG!lhWl.jw
nwl.j[!, brp QGilhwumr zml.jwJI1 ubrlimMwu liwn-
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ubrl14.brwgliwG zGnrhl14. zml.jwGbru QGilLWJGLJ.mli 
bu. hqnr L WflllJmuwl{bli1 lirgwl.jgm~JnLUIJ tunw
tumul{mli t. L qubru ul.jumli bu 112ubL: U rgwl.jgmf}
JWu w6r wlibuwuzwuwl.JwLI19 llb~Qbfll19 libl.JIJ Ulb
'111 mubgwl{ bLJ.rwhwliwJunmli, nrQ Ll.br211u brbn 
UlWUUWlijwl.jGbptJ QUf}WQQnLli WGilWli b[1l.jpGbfll1 
lii12L. hwuli1wU1mu l.Jbr~nl{ ul{wqbgumli tr ubr
limMwG liWQUb11Q. L WflllJnLGQmli oql114_bg ~bn
UWfll.jnLf}JnLUUbflllu libo zml.jwubr QU~bnbLm huw
rwtlnrmf})mGtJg L. Wflll)nLuwpbflnLf})WU l.jbUUl[ln
uwgliwu QWO[l WUU1tJ6wutJg : 

Cml.jwJwl.jwu l11UU1bumf}JWU lib2 lirgwl.jgmf}
JWu tuniQUilnU1GbflQ u4_wqbgubLm L gwon liw
l.Jwrllw411 LJ.rw ~whbLm wuhrwdbZUlnLf}JnLGQ 
hWGflWJI1U QWrjWQWl.jWGnLf})WU l.jW[lun[l G~w
U1Wl.jUbfll19 t: 

U{ltnWfJflWUp/7 tnWflpbflwf;nuJ: PwgtJ lirgwl.j
gmf}JWG 11rw4_wl.jwG tuniQGilnU1Gbrl1g. l.jwG GwL 
l11UU1buwl.jwu tunwullnl11ubr : 1uwrwLJ.nr lirgw
l.Jhgubrll hwliwr wlibuwlibo wrqbLQQ Wfll11Wil
rwunr LWJUWU1Wf1WO U1W[lpbnwl.jmliu t. nro 
libuQ Quuwnl.jbgl1uQ LJ.brLmli: 

nr~bu ortJGwl.j QGGwrl.jbuQ w4_li1nlibQbGw
ubrtJ llb~QQ : tunznrwqnl)u WflllJnLUWpbflwl.jwu 
b[ll.jpGbrmli Wjdli l.jwG Wl{UlnlibQbGwGb[l Wf1U1W
Ilfln'l. libl.j lilwUuJwl.jtJg wLJ.bL tunznr ~bnuwpl.jmf}
)mGubr : PwgtJ WJil, QWU!l nr ~.PntuWilflliWU owtu
QbflQ l{w6wnnll qutJ hwlibliwlilnLf)JWlip gwor bu. 
w~w WJU zml.jwJmli l.jwrbLll t wl.jul.JwLbL hwliwr
JW l.jWU1WflJWLli[lgWl.jgmf}jnLG: 

rrwl.Jwumli Wflli1WilflWUQtJ l11Wflpbrwl.Jliwu 
~wU16wnn4_ lirgwl.jgmf}JWG tuniQGilnli1GbrG WJu
UlbrJ hwlibliwl11wpwr zwU1 bu: u~nwunr U1Wflpb
rwl.Jliwu WrJpJmrubrl1g lil1 nwul1u1J puwl.jwu bu: 
PrtJU1wuwl.jwu libQbuwGbflQ, nrnGg 'l.bl.JQ ql11-
ul{mli t W2 l.jnrjlimli, wlibfll1l.Jwgl1 l{w[lnflllUbflll 
hwliW[l qrwtltJi ibu: uliwGw~bu, wlibrl1l.JJWU hu
l.jw libQbuwubflQ l{wl11 bu l{w6wnl{mli ubr] ~.Pn

'l.ngGbr L. ~.Pnnr l.jwJwGwUlb'l.bfl mubgn11. brl.Jrub
rmli : Uflli1Wilf1WuQtJ l11Wflpbrwl.Jliwu nrnz WrJP
Jmrubr litJwuqwliwJu wrhbuUlwl.jwu bu : 1 950-w
l.jwu f}l{wl.jwuubrl1u u~wnnrJubrll ul1rbLI1u tl1u 
hbliluwliwuwJru hul.jwJwl.jwu f}LbrnLl. wl{lilnlibQb
GwGbflQ, nrnug qn4_wqllQ hqn[lnLf}JnLGQ qmqwl.j
gmli tr ubnwl.jwu qrwLl.inLf}JWU hbl11: UJuor w 
nw2GnLf}JnLG bG ttwJbLmli qbrliwGwl.jwG ZQbrJ wl{
li1nlibQbuwubf1Q L. 11rwug uliwuwl.jubr!J: 
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4 tunznp 
[!G~ti!lnLJ}jntGGbr 

'-lbGgWfJ.WJ~(j 
uwnuwpw[i 

Cwpct~1wt1.nr 
l~mtuW'lf1Wil~2ng 

otuwtunm 

tlb~LnllWLWilUj 

Unw2UWJj1U 
wuntllf1(i 

06wn 

~WJ:)bpwtJ.npt.lw6 
uflu 

'lln!1UjWLnf1llmLtlW6~ 

0 

UumwGQ~ mwppbpwljmliQ (pGwljwG ljwli wp
hbumwljwG) ~U!lllD~U t wnw2wgGmli UnLLilQ~ fun
!QUI)nlil ljwli ub6wgGmll ljbGmpnGwguwG WULI1~-
6WGQ : npLt WUj[lWUQ~. op~Gwlj· wLj_mnubgbGwGb-
11~ ljwli n! WLLJnhnlWJ~G tuu~mGbp~ ljwu 6tuw
tunm~ wupn112 UjWhWU2W[lljQ pwdwGLj_mli t LilW[l
pbpwljLj_w6 WUJpwGgGbpll pwquw~r4. l.jlngr zm
ljwGbpfl lif12L.: 3mpWQWU!JnL[l LilW(lpD(lWI.jL!w6 
wnwG<?lflG W(llilWI)(lWUQfl UjWhWU2W[lljQ WJU zm
ljWjnLU WJGgwG l.jlngp t. np wGqnp t oq.Gblm fl
pbGg U-w<?!L. 6wtuuf1 ljnpbpfl umnnflG ljbmmu q.nn-
6nrtlib6 ~4n4 <?lbnGwnljm~JmGGbpflG: Ur11JnLGQmli 
ljwlilW[lJWL lipgwljgm~JWG 'Tl'Tl ljnpQ Gljwp 6-2 
(q.)-mu WJGQwG zwm t mbrtwzwpctLj_mu 11DUJf1 
<?lwtu. np GliwGL!mli t Gljwp 6-2 (w)-fl L (p)-fl ub
GwzGnphll L. fuupwzGnphfl ljnpbpflG: UJUUJflunL!. 
LilW(lpbpwljmliQ GbplimauwG UWQU!l GuwG wnw2 
t pbpmli lib6 ljbGmpnGwgmu L. wL!bLil wGI.jwmwp 
lipgwljgm~jmG: 

b{Jf! W{Jli7WIJ{JW6jnuz[j WJUUf{JU/7 OWt/W[ W{JI]
jnLUp t umwunuJ, n{J n{JL.t obnuwf1/jmp;wu Wf1-
li7W!Jf1WUP/7 WtlbuWW(l!JjnLUWt/bU7 tlw/jW(l!JW/jfl 
f!Wt/W{JW{Jnttf ( Wf1U7W!Jf1W6jnli]/J UfWhWUpW(l/j/7 
tf!JO· tlwuo. wu;w ljwmWf1JWL tlflgwljgmp;muo 
tfmwuq/J mwlj t: U;uu;/Ju/7 /Jf1Wtf/J6wljubf1mtl tl/7 
pwu/7 otnuwf1/jmp;muubf1 mwt/Ju tu Wf11J7WfJf1W
r5;nuz/7 Wflli7W!Jf1WUp/7 tlbtf tlwu[}: l.ttfwqnrz tfwjupb-

uljwp 6-3. 4bGmpnGwgllwG gmgwG~
ZQ gnljg t LilWl~U. ~b 11~ QWG~ cH:m
Gwpljm~jmGGbp npLt W[llOWI"}(lW6jm
'1nLil ~G! !WI.jlm! bG q.bp~ztumll 
UwnGwrwGGbrr. zwrc:tr!wt.lnr Ltmtuwrtrwlij1-
2"9Gbpj1 l.. ZWI.ll WJL WlllllWf}!lW6jnLIJ.b!lnLLi Lij1 
£1WGj1 abnGwr~mpjmGGbr lllWLi1u b(j Gbp£1j1G 
wrlllwftrwG£111 Libcr Liwuo: Uw hwlibliwlllb£1 
~WlllW!lJWL Lirgw~gnLpjWG hblll, brp abnGwr
~nLpjm(j(j WjGI)w(j t l{Jn£111, nr zm~WJW~w(j q.Gj1 
t.lpw !1"1 ~wpniJ. wqrtbL: (UIJ.PJnLfl[!. U. S. Bureau 
of the Census, 1982 data): 

{1/Jg wnwpwgnrz wuljwmWf1nLPJnLUUbf1u wtfbf/7 bU 
mdbrzwumtl tf(lgwljgmp;wu w;uu;/Ju/7 funl!JU!Jnm
ubfl/7 UfWU76Wflntj. /JUlUf/JU/Jp bU tf(lgW/jgnLpjWU 
f7f1wtfwljwu uwhtlwuwt/Jwljmtlubflfl ljwtl Wf1li7WIJ
f1WUP/7 IJ7Wflf!D{JW/jmtl[}: 

Cntl{U3UL{Uu rCh.JUuntfa3Uu ~U<DntUQ. 
L{tusrnuusuuu smsuurcutr 

GmljwJfl ljwqliwljbpUJliWG wnmlinLj_ W[llilWI1!1W-
6JnL'1b!lQ pwztu4w6 bG WJGUJflufl mflpnq~nLli, npG 
uljuL!mli t ljWLilW[lJWlU(lgWI.jgm~jnLGflg L. L!b[12W
Gmli qmm ubGwzGnphnLj_: Gwm flpwL!h!SwljGb
!lnLli, liwuGwL!npWUJDU WJG I)DUJQnLli, bpp UJDLilQ t 
nrnzbl. ~b ljwnwL!wrm~jmGG W[li)Jn~Q UjDlllQ t 
uwhliwGwl.jlwlj~ zmljwJwljwG flztuwGm~JmGQ, 
mGmbuwq.bmGbpQ zmljwJwljwG llztuwGm~JwG 
gwGwljwljwG !WI.jlwGflzfl ljwrflQ mGbG: GnLI.jw
JWI.jwG flzfuwGm~jnLUQ gmjg t LilWLflU W[llilW-
11!1W6Jmrtmli npL.t <?lbnGwpljm~JWG ljwu <?lbnGwp
ljm~JmGGbpfll.jlnQp fulipfl ljnrtli~g q.Gfl L. W[llilWI)
[lnL~JWG nrnzmuGbpfl L!brwhuljuwG wumf16wGQ: 
GmljwjwljwG ~ztuwGm~JWG wlibGwmwpw64w6 
! wl.jlwG~ziJ W[llilWI1!1W6J mrtfl ljbUm(lnuwgtlwu 
gmgwufJzu t. npQ UJWm4br4.w6 t Gljwp 6-3-mu: 
4bGmpnGwgliwG !n[lU <?ltmGwpljnL~JWG gmgw
G~zQ nrnzLj_mli t npUJbu wpmwl)pw6Jmrt~ QGI)hw-
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umr WfllnWI"J.flWU.QtJ (l.jwu wnw_guwu) lib2 ~nru w
lib£iwtunznr ~bn£iwpl.jm~Jmuubrfl mubgw6 pw
dtJu: uliwuw1.4bu m~ ~bnuwrl.Jm~Jmu£ibrtJ l.jbuln
rnuwgliwu gmgwuflw WfllnWJl.flWOJnLf'lfl wnw_g
l{w6 WfllnWI"J.flWu.QtJ lib2 m~ wlibuwtunznr ~bn
uwrl.jm~Jmuubrfl mubgw6 pwdfluu t : ~mln lib
uwzunrhfl Jl.Dl4.Qmli !nru l.jwli m~ ~bnuwrl.jnL~
Jmuubrfl l.jbulnrn£iwgliwu gmgwuflw 1 OO% t. 
flul.j l.jWlnW[lJWl li[lgwl.jgnL~JWU rj.DL4.QnLli D[ll.jnL 
gmgwutJzubru tL unln l.JltJubu qrnJfl: 

r~u! !Wljlnl{ t l.jbulnrnuwgl{w6 Uubrfll.JwJfl 
WflJl.Jmuwpbrm~JnLUQ : 1 977~. lnLl.Ji..uLUDflQ gnLJg 
b[J lnWlflU, nr lizwl.jnf'l W[lrj.JnLUWpD[lnL~JWU W[l
lnWrj.[lWU.QtJlinln libl.j htJuq.b[ln[lrj.U WfllnWrj.[ll{nLli t 
l.jbUln[lnuwgliwu pWfl~fl gmgwuflz mubgn11 W[l
lnWrj.flWOJnLf'lD[lnLu (nfllnDf'l l.jbulnrnuwgliwu !nru 
~bnuwfll.jnL~JWU gmgwuflzD 60%-tJg pWfl~fl t), 
flul.j uJmU hfluq.brnri"J. liwuu WfllnWI"J.fl!.J.mli t 
!l.Jbulnrnuwgl{w6 WfllnWI"J.flWOJnLf'lbflmu (nrnug 
l.jbulnrnuwgliwu !nru ~bnuwrl.Jm~Jwu gmgwuflzD 
20%-flg gw6r t): 

Sulnbuwq.blnubflu nLZWI"J.flnL~JWU l.jbuln[ln
umu bu 1.4whmli hwuQuJ1.hwumr l.jbulnrnuwguwu 
L4WlnUWl.jWU lifllnnLliUD(1Q: l::i[1l.j(1n[lrj. wztuwflhW
UWfllntJg hblnn QGl.jw6 dwliwuwl.jwzr2wutJlnLl.JWL
ubflQ gnLJg bu lnWLflu. nr UtJwgJWl uwhwuq.ub
rmu Wfli"J.JnLuwpbrwl.jwu WfllnWJl.flWU.Q ~n11wrl.Jn11 
l.jbulnrnuwgliwu !nru ~bnuwrl.jm~Jwu gmgwuflzD 
lifl2flu hwzl{nl{ ~b~L.wl.jfl wlSbl t 1947 ~l{wl.jwuflg 
utJu!L. 1 972~ .• wJumhblnL. 1972 ~!.J.wl.jwutJg uflu!L 
1 982~. 39,2%-tJg ul{wqbl t 37,1 %-fl : CDWUlnW
gfl l.jbulnflnuwgmliQ wubuwju hwl{wuwl.jwum~

JWup w!.J.blfl l.jlnflnLl.j t ul{wqbL, .QWU WJU gmgw-
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utJzubrQ. _gwufl nr pbr!.J.w6 lnLl.JwLubrmu ubrlim-
6mliubrfl wlSu QUJl.q.rl.J!.J.w6 !t: 

labL4bln WJUlnDf'l .QUUW[ll.jl{w6 l.jbUlnflllUWg
uwu !WljlwutJzubrD LWJunrbu oq.lnwq.nr6!.J.mli bu 
lnulnbuwq.tJlnwl.jwu L. tJrw!.J.wq.fllnwl.jwu !.J.bflLnL-
6m~Jmuubrmu. 11rwu_g bflpbuu gnLJg bu lnWL!lu 
zml.jwJwl.jwu flztuwunL~Jwu n! lSflzln L4Wlnl.jbf1Q: 
UtJ2wqq.wJtJu lirgwl.jgm~JWUQ bu~wl.jw WfllnW
I"J.flWOJnLf'lbflfl l.jbulnrnuwguwu gmgwuflzubru 
mn6wgl{w6 bu L4Wlnl.jbf1mu zml.JwJwl.jwu flztuw
um~Jwu L l.jbulnrnuwguwu wulnfllSwuQ, _gwutJ nr 
hwz!.J.fl bu wnumu liflwJu ubr_gflu WfllnWJl.flnL~Jm
uQ, tJul.j WfllnW.QtJU li[lgWl.jtJgubrtJ w6n11 hwl.jw
liW[llnnL~JnLUQ hwz!.J.h !ll wnul{mli : Cwln WfllnW
I"J.flWOJnLf'lbflfl unrwq.nLJu mumuuwuflrm~Jmuub
flD gnLJg bu lnWLflu, nr bflp l.jbulnrnuwguwu wu
lnfllSwufl !Wljlmuubrmu hwz!.J.fl bu wnul{mli uwL 
WfllnWUWhliwujWU ~bnUW[ll.jnL~JnLUUDflQ, l.jbuln
[lnuwguwu gmgwuflzubr!J Ll.br21lu lnWflflubrflu 
ul{wqmu bu : 

Pwgfl wm. l.jbulnrnuwgliwu !WljlwutJzubrD 
unl{nrwpwr l.Jflrwnl{mu bu Gbf'l ( orfluwl( q.br
hqnr hwz!.J.fl! lib_gbuwubrfl> WfllnWJl.flWlSJmf1nLli : 
l::irpbuu WfllnWI"J.flWOJnLf'lh uwhliwumliQ zwln t 
Gbf'l, L. mdbf'l lirgwl.jgm~Jmu huwrw!.J.nr t u1.4w
ubl WJl lSJmf'lbrflg: Orfluwl.j· wu~uwl.jwu hwliw
l.Jwrq.fl!ubrfl QWUQbflfl l{WOWO.QQ UflQWl.jgmli t 
q.brhqnr hwz!.J.fl! lib_gbuwubrh l{wlSwn_gfl hbln. 
~bl4bln rj.flWU.Q lnWflpbfl WfllnWrj.f1WOJnLf1DflnLu 
bu: Uuhrwdbzln t mzwJl.flfl lflubL L lSflzln libl.juw
pwubL zml.jwJwl.jwu flztuwum~Jwu _gwuwl.jwl.jwu 
hwliw~!.J.bro: 

P. UU1UUuU3ru 1UUnt31ClQ b'-l UbuUCunP1Q 

U!.J.wrlnbLn!.J. wul.jwlnwp lirgwl.jflgubrfl hflliuwl.jwu 
l.jwnnLJgubrtJ mumliuwuflrm~JnLUQ, WJdli wug
umli bu.Q libuwzunrhwlntJfln2 l{wr_gflu: Ul.jubln!.J. 
wm mumuuwutJrm~JnLUQ, libu_g l.jhwuJ1.fll4bu_g 
uwhliwuwjflu hwunLJ~fl unr hwul.jwgm~JWUQ, nru 
twl.jwu uzwuwl.jm~Jmu mull hwl{wuwrwl.Jzfln wr
lnWI"J.flWu.Qfl L. q.utJ ul.Jwrwq.rm~Jwu lib2: PwJg wJu 
unr hwul.jwgm~JnLUQ zwln w!.J.bLtJ LWJGnrbu l.jl.jfl
[lWnl{tJ hw2nr11 q.Ltumu, tuupwzunrhu mumuuw
utJrblflu L., flhwrl.Jb, l.jwlnW(1JWl urgwl.jflgubrll n
rnzmliubpmli : 

Cfru. ~uuu4 t4 cvr~uumr ,uum3ra 
l::iu~wJl.rbu_g· nrL.t ~bnuwrl.Jm~Jmu lnLl.JWL WfllnW
Jl.flWlSJmf'ltJ pwgwr~wl.j ubuwzunrhwlnbflu t: uw 
l.jW[lnf1 t un[l hwl.jW.QWf1Ql.jbf1Wjflu rj.Df1Wlifl2ngfl 
W[llnnuwq.[ltJ hW2nf1Wl.j lnDfl[J lflUbL l.jwli l.jwpblW
JflU hbnnLUlnWlnDUnL~JWU pwgwnfll.j l{UlnWhwq.tJ[l 
mubuwr l::i~b ubuwzunrhwlnbflu mqmli t wnw
!.J.bLwq.nLJufl hwugubl flfl zwhmJ~Q. floG! q.flu 
L4Dln.Q t uwhliwufl: nr_gw~u L4Dln.Q t LflutJ wr
lnwi"J.rwu_gflliwl.JwrJl.wt.m: 



132 Ufl4flfJSuStUUCJflSflt/03fltu. Ufl.U2Uf14!2 1JU~Uu2Uf14!} tt./ U1Jf1UuPutflfl Cflt4Uu 

~lif1.hw£imp L. uwht'lwliwJ~li hwumJp 

(1) (2) (3) (4) 
S2wuwlj Qp[i ~Ur}hwump Uwhllwuwjpu 

E Q=U=!=~"l/E hwumJp hwumJp 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

($) ~=!=Q X E U=! 

200 

180 

160 

140 

120 

100 

80 

60 

40 

0 

($) ($) 

0 

180 

320 

420 

480 

500 

480 

320 

180 

0 

+200 
+180 
+160 
+140 
+120 
+100 
+80 

+40 
+20 

0 
-20 
-40 
-60 
-80 

-100 

-140 
-160 
-180 

Urumuwl.j 6-3. UwhliwGwjpG hwunLJf)G Wl1-
ll1WhWJllln'1 f)Ll.l:il1[! LjWI11:ittJ t UUlWCiWt UjW
hWCi2WI1l.JP UWCi'l'lWl.Jpg 
UJmuwlj (3)-fl QUr}hwump hwunLJpu ulilwgl{mll t· Q-[i 
pwqllWUjWLilljbLnl{ E-nl{: Uwhllwuwjpu hwumjpu ULilW
[iwlnL hwllwp E-0 wl{bLwgumll buE 1 llflwl{npnl{ L. hwz
l{mll QUr}hwump hwumjpp tllmtmtumpJnLUQ: nLZWr}(lnLp
JnLU r}W(lCflbE, np U=!-[i uljqpmll r}(lWljw[i t. bpp UjW
hWU2W[1ljU wnwilq.wljwu t: PwJg bpp UJWhwu2WflljQ n~ 
wnwilq.wljwu t. U=!-u r}wnumll t pwgwuwljwu, pbUJblil 
q.puQ bppbE pwgwuwljw[i ~11 r}wnumll· U=!-u tllnEr t Q
flg WJU ljnpULilp UjWLI16Wilnl{, np WllW2WUnLll t uwtunpr} 
llflwl{npubpfl q.puu f12bgubLm wuhpwcrbzLI1mpJmuflg, 
npUJbuqpl{w6wnl{fl E-ll L.u llblj llflwl{np: 

UJu hWI1QI:il1tJG UJWlllwutuwGI:itm hwliw11 
Ujl:illlp t hwlil:iliwllll:it Wl1ll1W'll1nlf)JW(i OWtlJ.QI:il1[! L. 
Wl1ll1W'll1nlf)jnlCipg UUlWQLl.WO hWUnlJf)[!: ULl.l:ittJ 
6NI1Pll1. Ujl:illlp t hwzLtw11l.JI:it Wl1ll1W'll1nlf)JWG w-
611 hl:illlL.wGpnLl. ulllwgLtn'l zwhmJf)P Ltlmrntumf)
JmGo: Ul:iGp Ljllll:iuGI:iGp, n11 WJU hwzLtw11l.JD Ljw
ll1WI1Ll.mli t' hwLl.l:iUWL Wl1ll1W'li1W(ipp uwhliw[iw
jp(i awtupiJ hwlil:iliwllll:itnLl. hwLl.l:iUWL Ll.w6wnpp 
uwhliwGwjpG hwumJf)P hl:illl: 

IV q.ttumli lil:i(ip uwhliwGI:igtJGp awtuptJ pntnl1 
hwliwUjwlllwutuwG hwul.jwgmf)JmGGI:ii11J: Ul:i(ip 
awGnf)wgw(ip Qo, Uo, Uo L. WJL hwul.jwgmf)JnlG
(il:il1tJG: UJdli hwliwGliw(i hwul.jwgmf)JmGGI:ii11J 
Ljp(i(iwi1LJI:i(ip hWUnlJf)P UJWI1Wq.Wjnlli: :)l:in(iwi1-
Ljmf)jWCi UjWhWCi2W11l.JP l.Jn11tJ9 q.pUll:i(ip q.(ip (Cf) L. 
Ltw6wnLtwa pwGwl.jp (p) LjWUJIJ: Urumuwl.j 6-3-11 
(1) L. (2) UJmGwl.jGI:ii11J gnljg l:i(i lllWttJu n11L.t l:iG
f)W'li1JWL lil:i[iwz[i nphWU1p11n2 UjWhWCi2W11l.JP 
UWCi'l'lWl.J[!: Pwgp WJ'l, Cil.JW11 6-4(w)-mli hnO 
q.OnLl. UjWU1l.jl:ii1Ll.WO t lil:i[iwzCinl1hWlllpl1n2 UjWhwG-
2WI1l.JP (UJUJ) LJn11o: 

UJGmhl:illlL., pwqliwUjwllll.jl:itnLl. q.p(i(i m pw
Gwl.j[!, Ltw6wnpp Jnli1W.QWCiHnll1 liwl.JW11'1Wl.Jmli 
hwzLtw11l.Jmli l:iGp QCi11hwGm11 hwumJf)IJ: Urumuwl.j 
6-3-p UjnlCiWLj (3)-Q gnljg t lllWttJu, f)l:i pG~Ujl:iU t 
hwzLtw11l.JLl.mli QCi11hwGm11 hwunLJf)IJ (Q~). n111J 
UJWI1qWUjl:iU hWLl.WUW11 t Cf-p L. p-p Wl1ll1W'li1JW
ttJCi: UJUUJpunLt. 0 litJwLl.n111J pl:i11mli t 0 Q~. 1 lipw
Ltn111J. Q~=$180 x1= $180, 2 litJwLtn111J. $160 x 
2=$320 L. WJLG: 

fTJwhwCi2WI1l.Jil nl'1'1Wq.pa Ljwli q.OwJtJG Ljn11 m
GI:ign'l WJU 011p[iwl.jmli [!Ci'lhWCinll1 hWUnlJf)[! Wl1-
ll1W'li1W(ipp(i qmq.[!Cif)WQ ul.jqpmli w6mli t, pw(ip 
n11 UJWhWCi2W11l.Jil Ljn1111 WJU Ll.l:i111lG. wnw(lq.wl.jw(i 
liwumli .g_p hwLl.l:iuwt litJwLtn1111 Ltw6wnpp hwliw11 
UjWhwG2Ll.n11 Cf-llll21:igmli1J ~w4lwLtn11 t: PWJQ l:i11p 
hwuGmli l:i(ip UJWhWCi2W11l.Jil nL'1'1Wq.pa Ljn1111 litJ2-
Gwl.jl:iU1pG, Q~-G hwu(imli t 1111 wnwLtl:itwq.nLJG Wl1-
dl:ipp(i: ffw llll:i'lll m(ip p=5, ct=$1 00 L. Q~= $500 
'll:iUJpmli: .g_p w11dl:ip[! 'lflWGpg wLtl:ittJ lil:iawgGI:iLIJ 
Cll:inCiwl1l.JnlpJWGQ lllWCimli t n~ wnw(lq.wl.jw(i UJW
hwCi2WI1l.Jil U1tJI1nlJp[!: n~ wnw(lq.wl.jw(i UJWhwG-
2WI1l.Jil 'll:iUJpmli q.Gp 1 %-nLl. l.J116Wlllmli1J hwGq.l:ig
Gmli t Ltw6wnpp1 %-pg UJWLjwu w6p, L. QCi'lhwCiml1 
hwumjp[! CiLl.wqmli t. l:i11p q.p(i(i P21:i9Ll.nlli t: ul.JWI16-
4 (p)-G q.lipl:ipw(lL. Ljn11nLl. UjWU1Ljl:i11nLli t Q~-G. n11D 0-
pg (wlil:i(iwpwi1Cll1 q.Gp 'll:iUJpmli) w6mli t litJG~L. 
lil:iawq.nLJG 500 11ntw11 w11dl:ip[! L., WJCimhl:illlL., Gn-
11119 GLtwqmli litJG~L. 0, l:ii1P q.pGQ linllll:iCimli t 0-tJG: 

Urumuwl.j 6-3-Q L. Gl.jw11 6-4 (p)-G Wl1'll:i(i 
gnLJg l:i(i lllWttJu hl:illlL.JWL UJCi'lliwG utuww. «1"'11 
zwhnLJpG wnwLtl:itwq.nLJGtJ hwugGI:itm GUjWlllW
LjnLl. (ll:inCiwl1l.JnlpJmGQ lipzlll uwhliw(imli t wnL.ll111P 
QGCll:inwa wlil:iGwpwi1Cll1 q.tJGo»: UJU UJCi'lmliQ utuwt 
t. n11nLl.hl:iU1L. hGw11wLtn11 wlil:iGwpw11Cl11 q.tJGIJ uwh
liwCil:itD LjGzwGwl.jp, n11 lil:iGwzGnphwllll:ii11J Wl1-
ll1W'li1WCip1J ~11 Ltw6wnp L. hwunLJp pntnl1nLl.tJG ~11 
UUlWCiw: YWli, l:ipl:i WJU UjCi'lnlli[! lil:il.j(iwpw(il:i(ip 
WJGUJI:iu. n11 uwhliwGLtmli t WJCi wlil:i(iwpwi1Cll1 q.p
GQ, npp 'll:iUJpmli hGwrwLtn11 t q.n(il:i pG~-n11 lip 
pw(i Ltw6wnl:it. WUJW wl.jCihWJlll t. n11 GnLJGpul.j w
lil:i(iwpwi1Cll1 q.GnLl. lipwJG 1 litJwLI.nl1 Ltw6wnl:itm 



aoqLtJm? ~ amqln 'iJtlf1u4mZ .Qq!;)ml]q!;)m uLjZ~mu 
-mnmllm4 ouuljmm4UUI)Zml)q!;J OIJ!:JIJUlb Ljbnqlnuu 

l:YNb rQ ueJE~unnt ~L!En~nntnn 
:iJuqoaqpum .Qmllollutl 5md aqu5mul !;JlUU!:JI)~ml) 

-lufn (p) 5Lj-(z) 'lq5m~nm4 aq nqln?I)Lj qtl 'um!;) 
-m4 lUlqblUUln :!;)lUI)mpmd llulqtJmmm~ _lql)5mul 
uqot.Jl~ Ljlqum~ iJ-(z) ~mo1ufn mlnm 'omum 5Lj-(z) 
~mo1ufn uqot.Jl .Qmllub iJ-(£) ~miJlUfn qtlq uu ·aqb 
-1umn : (IJ-Qn aot.J~ lq5mmn ·mull Lj-a rulql]mpmd 
- 1)-QLJ . !;llUIJLj~n.jmiJ nqln?IJLj ·nqlnl)fm) tn =b al)q 
!;JlUI)mUln 'mull Lj-a llulql)mpmd 1]-tLJ 'umdm'lUl!:Jt 
:um1;1m4 1ulquqdumm 6Ljtlflunm4 UlUIJm4U1Jll 
.(tn) ef1unm4 ot.Jolj!;J lqomllom 1 Ljlqum~ uot.Jb 
Ljuurmt.J!;J ~!:!!;! uu 'aquQumu IJlUftlluuumZlU 

:iJLlq1JIJm9~lilnm ~9m ~-en l)q n~lm!Il iJLlqiJ 
-a?~utl ~-bJ nqfn?IJ~ 'nqfnl)fm IJ-en qmr5qtlllm4 ~ n~lmlil 
iJI)lUftllUiiqtl ~-eiJ :(Q:tJ l.Jq!IlUU) UUb 'l?IJ~r;J r;JlUbm]ll) 5~Ll 
-UIJ UlilqLI '(IJlUftllUI)m~mbQmum Llu]lm~r;J ~IJlU 1)-fnfn l.Jq!Il 
-Llu) iliiqptlm IJflUbmqqr;~ 'l?IJ~r;J ~ r;JlU9m (O=ii dtlq) 5~fullb 
]lulqn~n · ~ 'lQmtlqdr;~b iJLlu~ ~tlf1Unm4 UlUIJmL!UIJiJ (d) 

:[l)q l)l)flUIJ 
iJLlq]ltl u~bml.Jl.JlU ~-(y) ~miJlUfn ~-E-9 ~mmufl.Jm 'l iJLlql)iiqp 
-um nfrn ~UU~ cn Qm]l6qtlllm4 'f)1Ufti7UdUf)mQ] :1]-fnfn l)mii 
'ml)qiJlU~ IJlUftlluiiqtl qqr;~ ~q]lm r;~mbl)m 1u~uq lilZ~r;~ r;JlUii 
-fnqu lUlql)~l q~bml.Jl.JlU ~-fnfn iJLlu 'iJLlu~ ~mumd ~-!::n iil)q 
r;JlUIJmliln _]lulql)5qtlllm4 iJLlq1JIJm9~!Ilnm ~9m ~-!::n :l)m~mb 
-Qmum ?u ~ r;JlUI)umu 1]-fnfn dllq '1Jm~mnm5md 1 r;JlUIJumu 
IJ-en : iJuu~ fnfn q~bml.Jl.J1u l)mii 'bmllm ~lq]lm r;~mbl)m 
1u~Llq ~ r;JlUbm]ll) l]qllu!Ilnmljl 'l 'liillql) 5~-b ~ r;JlU]ll]lilb 1J 
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5Ljuut, Ljt,Lim31)m4mln ~ !;)lUll 
-5mmn iJuu~ Ljtlflunm4 ot.lfml)m!;J4mn ·p-g Llm~rt 
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Wlll11W'11lWOpp hwt.J.bUWL lipwt.J.nlltl l{w6wnpp wq
'1bgm~Jm0Q Q0'1hw0mr hwunLJ~P Ltllw: lfllw hw
liwll libq wOhllwctbzm t uwhliwOwjpO hWUnLJ~ 
hwu~wgm~JmOo: 

Uwhuwliwjflli hwumjpf! (U=i) f!UfJhwlim(l 
hWUnLjpfl WDU t. b(lp Wf1U7WfJf7WUpli wt.fb[WlinuJ t 
1 tiflwt.fnrnt.f: U=i-li Ltwrnrz t Lfllib[ ljwti fJflWljwli, 
ljwti pwgwuwljwli: 

UwhliwOwjpO hwunLJ~ObllQ zbrtwqtJil ~LJ.bllnt.J. 
gnlJg bO Lnlll{wa wrumuw~ 6-3-tJ UJmOw~ (4)-mli: 
Uhw ~b tJO~UJbu bO '11lWOp hwzt.J.wll~Ll.mli . p+1 
litJwLtnlltJ l{w6wnppg umwgl{wa Q1-pg hwObp p 
lipwt.J.nlltl l{w6wnppg umwgl{wa Q1-0: Swrpbllmp
JnLOQ hwt.J.bUWL hWUnLJPQ ~wli U1-0 t: OrtJOwl( 
p=O-tJg p=1-tJO wOgObLtJu umwOmli bop· U1=$180 
- $0, pu~ p=1-pg p=2-tJO wOgObLtJu· U1-0 hwl{w
uwr t $320- $180=$140: 

U1-0 '11lw~wo t litJO~L. Q.=5-tJO hwuObLQ. L. 
pwgwuw~wo· '11lW0pg hbmn: rnO~ t OzwOw~mli 
pwgwuw~wO uwhliwOwjpO hWUnLJP LnWilOiltJOw~ 
qWrtWljlWilQ: nil ()bn0Wil~nLPJnL0Q liWil'1~W0g 
l{6Wilmli t. nllUjbuqp OllwOp qObnO Pll WUJilWOpo: 
PnLnllnt.J.tJO tL n·~: Pwgwuw~wO U1-0 OzwOw~mli 
t. nil wwgmgp~ lipwt.J.nllObll l{w6wnbLm hwliwll 
()bnOWil~nLf}jnLOO WUJilWOptJ qtJOO WjOpwO t r-
2bg0mli. nil Pll Q0'1hW0nLil hWUnLJPQ OLJ.wqmli t: 

OlltJOw~. bpb ()bnOwll~nLPJnLOQ l{w6wnmli t 
5 lipwt.J.nll. WUJW umwOmli t 

Q1 (5 lipwt.J.nll) = 5x$1 00 = $500: 

Ujctli b0pW'11lb0p, pb ()bnOWil~nLPJnLOQ gwO~w
Omli t Wlll11W'11lW0pp LllWQnLgp~ lipwt.J.nll l{w6w
nbL: lfllw hwliwll Ow UJbmp t tJ2bgOp qpOQ, pwOtJ 
nil UJWhw02Wil~P ~nro LJ.wroOpwg t. L. l{w6wnpo 
~wllbLtJ t wt.J.bLwgObL litJwJO qtJOO tJ2bgObLnLt: Um 
UJWLn6wnnl{ 6 lipwt.J.nll l{w6wnbLm hwliwll ()bn
Owll~nLPJnLOQ qtJOo 1 oo '1nLwrtJg tJ2bgOmli t 80 
'1nLWiltJ: 4.bgbllnll'1 lipwt.J.nlltl9 Ow umwOmli t 80 
11nLWilP hwunlJp, pwJg wnw2tJO hpOq lipwt.J.nlltl9 
hpliw umwOmli t Q0'1wlibOQ 5x$80, nllQ LnWLPU t · 

Q1(6 lipwt.J.nll) = 5x$80 +1 x$80 
= $400 + $80 = $480: 

5 L. 6 lipwt.J.nllOblltJ litJ2L. uwhliwOwjpO hwumJpQ 
hwl{WUWil t $480-$500=-$20: Unw2tJO htJOq lipw
LJ.nllOblltJ qOtJ hwll~W'1Pil tJ2bgmlio WJOpwO liM 
til. nil OmjOpu~ l{bgbllnll'1 lipwt.J.nlltl l{w6wnppg 
hbmn Q0'1hW0nLil hWUnLJPQ Ol{wqbg: Uhw pb tJO~ 
t ~wmwllt.J.mli, bllP U1-0 pwgwuw~wo t: 

nLZW'11lnLPJnL0 11Wil()llb.Q, n11 pbUjbLn U1-0 
pwgwuw~wo t. U1-0 ~wli qtJOQ, WJOmwlibOwJ
OtJLJ., 111lW~w0 t: UwhliwOwjpO hwumjpQ ~Ujbmp t 

zljlnpbL litJ2tJO hwumjpp ~wli qOtJ hbm: Urumuw~ 
6-3-Q gmjg t LnWLPU, nil '111W0p LnWilPbll bO: Pw
gp wm. o~wll 6-4 (w)-0 UJWm~bllmli t UJWhw0-
2Wil~P (~wli U1) ~nllQ L. uwhliwOwjpO hwunLJptJ 
(U1) ~nllo: UwOilwliwuO mumliOwutJilb.Q O~wll 6-
4 (w)-0 L. mbubp, nil U1-tJ ~nlltJ wump6wOObllQ 
pu~wUJbu qmOl{mli bO U1-tJ UJUJ ~nlltl9 gwa: 
<DwumnllbO U1-0 pwgwuw~wo t 11wnOnLli, bllP 
U1-0 0-tJO hwuObLm 6wOwUJwllhtJ ~butJO t: 

UliljlnljlbOp. 
'-IWflfJlipwg u;whwlipwrlt/7 fJbu;pmti 

G>U=i (=G - pn[nfl liwfunflfJ p-b(lflg wnw
pwgwo LtnrnwtnfJ} 

JCJbUJbm wo~wmwll lillgw~gtJ 11oUJpmli u1-o 
ljln.Qil t Q.-pg, ~WilbLtJn t WI1'1Jnp ~WilCbL. pb Onlj
OQ mbrttJ mOp OwL. ~wmWilJWL lillgw~gtJ '1bUJ
pmli: rhWil~b, n'f 4WLI1WilJWL lillQW~gp '10UJ.QnLli 
wwgmgp~ lipwt.J.nllOblltJ l{w6wnpo ~p tJ2bgOp qp
OQ, L. «pnLnll Owtunll'1 p-blltJ9 wnw2wgwa ~n
rmumo» hwl{WUWil ~LtJOtJ qrnJtJ: 4WLnWilJWL 
lillgw~pgOblltJ '1bUJpmli uwhliwOwJtJO hwunlJpO 
m qtJOo OnlJOO bO: 

l.twtnWflJWL tirgwljgmpJwli u;wJtiwlilib(lmtJ 
qfllif! hwt.fwuwr t tiflpflli hwumJpflli, fJW t[ hwt.fw
UWfl t uwhtiwliWJ/lli hwumfpflli: l.twtnWflJWL Vfl
gwljgfl u;whwlipwrlt/7 u;u; ljnflf! /.., U=i ljnfl[J hwti
[]liljlimti bli · libflltWJwglib[ nt.f hnrflqnliwljwli qflo: 

UnwdqwljwlimpJnLUf! /.., uwhuwliwJflli hwumJ
pf!: rnO~ ~WUj ~w UjWhW02Wil~P qOwnw()qw~w
OmpjWO L. uwhliwOwjpO hwunLJptJ litJ2L.: 

UwhtiwliWJ/lli hwumJplJ fJflWljwli t. b(lp u;w
hwlipWflltlJ wnwdqwljwli t. q(ln t, bflp u;whwli
pwrlt/7 wnwdqwljwlimpJnLUlJ tiblj t. /.., pwgwuw
ljwli t, bflp u;whwlipwflltlJ n; wnwdqwljwli t: 

UJu Wll'1JmOpQ wnw()qw~wOmpJwO pu~w
UJbu lip Onll uwhliwOmli t, nllQ LnWilPbll t wnw2tJO 
qLtumli libr oqmwqnllawapg: 1tJzbp, nil UJWhw0-
2Wil~O wnw()qw~wo t. bllP qOtJ tJ2bgmliQ hwO
qbgOmli t hwunLJptJ w6p: UJu '1bUJpmli qOtJ tl2b
gmliQ WJOpwO t libawgOmli Ujwhw02Ltnrt wr
LnW'11lW0.QQ, nil hwumJpO w6mli t. L. uwhliwOw
JtJO hWUnLJPQ '11lW~WO t: OlltJOw~ · wrumuw~ 6-3-
mli, bllP qtJOo wnw()qw~wOmpJwO mtJilmJpmli 
Q.=180 '1nLWilP9 tl20mli t Q.=160 '1nLWilP. UJW
hw02Ll.nrt Wlll11W'11lW0p0 w6mli t Wj0pw0, nil 
Q0'1hw0mll hwumJpO w6mli t. L. WJU '1bUJpmli 
uwhliwOwjpO hWUnLJPQ '11lW~WO t: 

rnO~ t ~WLI1Will{mli, bllP UjWhW02Wil~P W
nw()qw~wOmpjmOQ hwl{wuwll t lib~p: Q.Op tl2b
gmliQ 6zmnrb0 hwliw~znt.J.mli t WllLnW'11lW0ptJ 
WJOUjpUp w6nl{, nil uwhliwOwjpO hWUnLJPQ qlln t : 
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(1) (2) (3) (4) (5) 
S2w£iwlj ql1(j ~lil'}hwlimp ~£il'}hW- ~£il'}hw£imp 

(6) 

UwhuwliwJI1li 
hwumJp 

U"l ($) 

(7) 
Uwhuw£iwJI1£i 

owtuJ? J2 q hwumJp limp zwhmjp 
($) ~, ($) owtuJ? ~c ($) uo ($) 

~0 ($) 

0 200 0 145 -145 +200 34 U1 >Uo 
+180 30 

1 180 180 175 +5 +160 27 
+140 25 

2 160 320 200 +120 +120 22 
+100 20 

3 140 420 220 +200 +80 21 
+60 30 

t=::::::ttllit\1 ::ttl:Itz~t:ti:titti ! 4~9ifii:::' '2oo:: ,,·.: '4!2ao r' :rL :::::,':t4o :\: ,. ::::··4a ,., 
+20 50 

5 100 500 300 +200 0 60 
-20 70 

6 80 480 370 +110 -40 80 
-60 90 

7 60 420 460 -40 -80 100 
- 100 110 U1 < Uo 

8 40 320 570 -250 

*Unwl{bLWctmJG zwhmJph hwl{wuwrw~znm,.JmG : 

Urumuw~ 6-4 . Uwh~wGwJtJG 6wtuQI:! hwl{wuwrbgGI::iLml. uwMwuwJtJG hwunLJ~tJu, mnwGm~ l::iGQ 
<ll::inGwp~m~JwG wnw4.1::iLwqnLJG 2whnLJ~Il Q-u m Q.-u 

I U[llilWr)llnLPJWG Qlir)hwGm[l l. uwhuwGwjj1G OWtuJ?b[lG =$230=($120x4)-$250: ("lW!1UW[lnLpjnLGj1g bLGbLnl{ Q-j1 
1 WJctli hwliwr)pl{mu bG IJGr)hwumr L. uwhliwGwJhG hw- JnLilWJ?WG~JnLfl ljtlllmli 4Lnrwgl{wo wrcttQGbpiJ gmJg 

I 
UnLJpubpl1 hblll : UnwtlbLwqnLJG zwhmjptJ UjWJUWGG t ' LilWLnL hwliwp ulilgL!wO bG U"l-11 L. U0-11 nlllf1Wctl111 Gl1zb-
~"l=UO, tpp J2*=4. q*=$120, tJulj wnwtlbLWCfnLJG ~C= rntl UJWLilljtrL!wo ptlbp!J) : 

YW(1n~'l. bQ pwgWI.I)(1bL, ~l::i uwMwGWJtJG hwUnLJ
~[! ni wnw(lqw~wu I.I)IlrmLJ~mli tJuin( t lil121.1) pw
gwuw~wG: YWI.I)W(1JWL li(1gw~gll uwhliwu wnwCl
qw~wG UJwhwu2wr~ll ~nrtJ rtbUJQmli uwhliwuw
JilG hwunLJ~G tJGin~L t litJ21.1) lf(1W~wG : 

Utuucunr1usrrn~ 
UrlU4tLUQnt3u CU1nt3raC 

UJdli libug UJWI.I)(1WUI.I) l::iug qi.I)ubLm libuw2un11-
hwi.I)1111n2 wnw4.bLwqnLJu 2whnLJ~Il hw4_wuwrw
~2nnL~JnLU[! : t~b 1.1)!14_WO UjWhWU2W(1~tJ ~n11tJ 
rtbUJQmli libuw2unrhwi.I)I::i(1[! gwu~wumli t wnw-
4.bLwqnLJutJ hwugubL [!Urthwum(1 2WhnLJJ:)[! (QC). 
tJ~ui Ujbi.I)Q t wutJ: Qui.I) uwhliwuliwu· [!Urthwumll 
2WhnLJJ:)=[!GrthWUnL(1 hWUnLJJ:)-[!UifhWUnlll 6wtuQ. 
~wli pwuwCll.tn4. W!11.I)WhwJI.I)4.wo· QC=Q1-Qo= 
=(Q. x g) - Qo : 

CwhnLJ~u wnw4.bLwqnLJutJ hwugubLm hw
liw(1 Clbnuwr~m~JnLUQ Ujbi.I)Q t qi.I)(ip hwl{wuw-

(1W~2tJrl qtJ(i(i nL QWUW~[!· WJU Q.*-u nL Q*-u, n
(1nUQ I.I)WLPU bu libowqnLJu 2WhnLJJ:), ~wli Q1-tJ l.t 
Qo-p libowqnLJu I.I)W(1pb(1nLJ:)JnLU: YW11Ltn11 W(1rt
JnLUQU WJU t. n11 zwhmjp/J wnwtfb[wqmj/J/7 t hwu
/JnuJ W{TlflWf){TW/Jp/7 Wj/JUfftU/7 tJW/.jW{Tf)W/.jnuJ, n{T
tnbl] obn/Jwf1/.jmpfw/J uwht.Jw/Jw}/7/J hwumJp/J hw
Ljwuw{T t uwht1w/Jwjf7/J awfupf7/J: 

Unwl{bLWqnLJu 2WhnLJ~Il WJU UJWJliWUQ 
rtmllu pb11bLm mrttJub!lll9 lib~Q owtugu m hwunLJ
f)Q UJWI.I)~bllnrt WJU wrumuw~tJ oqi.I)wqn(10mliu t, 
tJuiUJtJupu wrumuw~ 6-4-u t: CwhmJJ:)[! wnwLJbLW
qnLJutJ hwugun11. gwuw~u m qtJu[! qi.I)(ibLm hw
liwll UJnLUW~ (5)-mli hW2!.J.buQ [!UifhWUnL(1 2WhnLJ
f)Q: UJU UJnLUW~[! hm2mli t. n(1 LW!.J.wqmJu gwuw
~[! 4 litJw!.J.nru t. n1111 rtbUJQnLLi litJw!.J.nrll qtJu[! 
$120 t: U(1rtJnLUQmli UI.I)Wgi.l_mli t $480 [!Urthw
um(1 hWUnLJJ:), l.t [!UifhWUnL(1 6wtuQP $250-[! hw
ubLnL9 hbi.I)n UI.I)WUnLli bug $230 QUrthWUnlll 2W
hnLJJ:): ni litJ nLI1112 qtJu-QWUW~ hwliw~gnL~JnLU w
!.J.bLtJlibo QUrthwumll 2WhnLJJ:) iPI.I)WLtJu: 
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(w) CwhnLJpfi wnwLJ.bLWQnLJ(j~ hwug(jbLD 

$/~ 

200 

100 

-150 

I 

(p) [!(jr).hw(jnlfl 6wtuu, hwunLJP L. 2WhnLJP 

$ : 
Unw~bLwq.nLJu 2WhnLJPI1 Qo 
~bLnnu~ Qc:5-11 ~ Q~-11 ljnflbfll1 
znzwlflni'J.ObflQ qmq.whbn bu 
~ : QO!lhwumfl 6w!1JQ 

'>a 

ullwfl 6-5. GwhmJpG wnwt.J.I:iLWQ.nLJG~ 
hwugGnrt hwt.twuwpwl.l2nnLpJmG[! l.lwpl:i
L~ t gnljg LI1WL. oq.mwq.np61:iLnt.l [!Gilhw
Gmp l.lwli uwhliwGwJ~G hwul.lwgmpJmG
GI:ipG wpmwhWJLI1n'1 l.lnpl:ip[! 
(w) Unwl{bLwqmju zwhmJpr hwl{wuwrw~znmpjm
u[! 1 ~bumu'i t. nrlilbl"l UO-u hwlilnu'i t U1-u: 1 ~b
Lil!'lg wl'ib(i l'ir l!lbi1WZW!1d" ~WilW!?Wgur zwhnLJPr n
rnz ~nrmulil : !X ~bl!lnll'i qru[! 1-rg PWil~ll t. L. j?WU!l 
n11 Q-[j UO-rg tJ.blll.t t, wnwt!bLWCfnLJu zwhmjp[! 
'lllW~wu t: (Ywrn"l"l bj? hwu~wuwL. pb unturwqmJu 
nli111WU~Jmuu ru~m t gmjg LilWL!lU [!u'lhwumr zw
hmjp[!: rulj 1-r b!"l~nl ~n11l'ib!1nLU UjWLil~blllJ.WO Ul. 
bnwu~jmuubll[! ru~n·L b[j gmjg LilWL!lU [!U'lhWunlll 
zwhmJpr ~!16WLilnLI'i[!. brp U1=UO ~wGnurg zbl"lml'i 
~w): 
(p) Uw zwhmjpG wnwtJ.bLwqmjUtl hwugGbLm unLJu 
'lbUJpG t. nr[!. uw~wJu, uwhl'iwuwJru hwu~wgmp
Jmuubrr L!lntuwrbu oql!lwqnroml'i t lJufJhwumfl 
hwu~wgmpjmuubr[!: Cu11hwumr zwhnLJp[! (CC) 
UJWLil~b 11 LJ.wo t co-r t. C1-r m1111w~rct hbnwtJ.n
rmpJwl'ip: CC-u hwuuml'i t r11 wnwtJ.bLwqnLJu wrc:tb
pru. brp ~nrr znzwL!lnl"lr pbj?nLpjnLU[! qrn t: Uju 
~blilml'i [!u'lhwumr hwunLJpr l. [!UilhwGmr owtu£11 
~nrbrr znzwL!'lnl1£ib!1[! qmqwhbn bG, ru4 pbj?mp
Jmuubr[!· hwl{wuwr. U1=UO: 
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unl)(i UJWlllwutuwG[! ljWI1DlP t UUlWCiWL tlb~ 
WJL 6wGwUJWI1hmf hwtlbtlwlllbLml. UJmGwlj (6)-p 
uwhtlwGwjpG hwumJ~[! L. UJmGwlj (7)-p uwhtlw
GwjpG owtup[!: r=~pzbp, n11 U=i-G hwzLl.wi14Ll.wO t 
wrumuwlj 6-3-p C=i-p lllt.l.JWLCibl1nLJ., pulj Uo-G 
hwzLJ.wflljLJ.wo t Co-pg' IV q.Ltumtl GLJWI1Wq.I1LJ.WO 
brtwGwljnLj_): 

.gw(ip ijbn WI1U1Wili1W(ipp Jnli1WPWCi~Jnll1 hw
LJ.bUWl tlpwLJ.n11p pb11wo hwunl)~G wLJ.bLP tlb6 t, 
pw(i owtup[!, WJUp(ip(i' pw(ip ijbn U1-[i tlbO t UO
pg, ClbnGWflljnl~JWG zwhmj~[! lJZWflmGwljp wribL: 
=iblllL.WpWI1, Clbn(iwl1ljnl~jm(i(i Pl1 Wl1ll1Wili1WCip[! 
LjtlbowgGp, pwGp 11bn U=i-G tlbo t Uo-pg: tLJ., [!Cill
hwljwnwlj[!, b(i~Will1b(ip, ~b Wl1ll1Wili1W(ipp 
lllt.l.JWL tlwljWI11lW4mtl U1-G LflnPI1 t Uo-pg: Uw 
Cizw[iwljnLtl t. n11 Wl1ll1Wili1W(ipp Wrl[! ljhw(iq.bg(ip 
wt.fbi/7 ut.fwq zwhmJ~P. mulllp zwhnlJ~G wnwLJ.b
Lwq.mJGp hwugGnrt Cl~nGw11ljm~JmG[! zwhnlJ~P 
WJil tlwljWI1!lWljmtl UJDUlp t WI1UlWilf1WCip[! 4116W
LI1p: fTlw11q t. n11 WJil llbUJpmtl wnwLJ.bLwq.nlJG zw
hmJ~P ljbUlG WJG t, n11LI1brt uwhtlwGwjpG hwumJ
PD 6pzLI1 hwLj_wuw11 t uwhtlwGwJpG owtuppG, pG~
UJbu gnl)g b(i UlWLPU WfljnLUWlj 6-4-p Ult.l.JWLCib[l[!: 

Ubuwzun{lhwcn{lrmp wnwt.fbfwqmJu zwhmJ
fJ/7 q{luu m pwuw/.j!J nf7nzt.fnuJ bU Wfutnbl], n{ltnbl] 
uwhtJWUWj{lU hWUnLjf}/] hwtjWUW{I t UWhVWUWj{lu 
owfup{lu. 

U=i=Uo. wnwtfbf wqmJu zwhmJ{}/7 G *-{! m 
p*-/7 f]bu;pnuJ: 

UwhtlwGwjpG Owtupp m hwumj~p hwtlbtlwtn
Liwtlp wtlb(iwpWI1b(iUjWUU1 ljbUl[! q.UlCibLnL WJU 
t11411n1111 brtwGwljo n~ wLJ.bLP LWLJ.G t, n~ tL wLJ.bLP 
Lj_WUl[!, pw(i [!CiijhwGm11 zwhmj~[! pGGW11lJbLm w
rJW2PCi brtwGwljo: 'l11wGp lllWLPU b(i 6pzlll Gnl)Ci 
UjWlllwutuwGo: 

UjU Ol1p(iwlj(ibl1[! gnl)g b(i UlWLPU zwhnLJ~(i 
wnwLJ.bLwq.nl)Gp hwugCibLm Uo=U1 ljwGnGp 
L1 f1Wtlwpw(im~JmG[!, pWJQ n~11(i t WJil ljw(in(ip Gb
rhliwutn[!: Up UJWh Gwjbp wrumuwlj 6-4-p(i L. bG-
9Wili1DP, ~b tlbGwzGn[1hWUlbl1(i WfllllWilflnltl t 
2=2: Um ljblllmtl tlblj lflWgmgp~ tlpwLj_np WfllllW
:ffltLm U=i-G hwLj_wuw11 t +$1 00-p, pulj Uo-G hw
L[wuwp t $20-p: Ujup(ip(i' tlblj LflWgmgp~ tlpwLJ.nll 
WfllllW!lflbLnLl.· ClbnGwpljm~JmG[! ljm(ib(iw hwLJ.bL
JWL zwhnlJ~. n11[! hwLj_wuw11 t' U=i-Uo=$1 00-$20 
=$80: ruljwUJbu, wrumuwlj 6-4-p UJmGwlj (5)-D 
gnqg t lllWLPU. n11 2 tlpwLJ.ni1P9 3-p[i wGgCibLPU 
ulllwgLj_wo LflWgmgp~ zwhmJ~[! rlzq.flplll $80 t: 

UJUUJpunLj_, bflp U=i-G q.b11wqwGgnu~ t Uo-pG, 
wlljw LflWgmgp~ zwhnLJ~ ljwflbLP t uUlwCiwl· wp
... 1Wilf1WGpG wLJ.bLwgCibLnLJ.: t[lp U 0-G t q.b[lwqwG-
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gmtl U=i-p(i, l11Wgmgp~ zwhnl)~ ljWflDLP t UUlW
CiwL' UJWljwubgCibLnLl. p-G : UpwJG U=i=Uo ijbUJpmtl 
(lbnGwl14m~JmG[! ljw11nrt t wnwLJ.bLwq.nl)Cip hwu
gCibL zwhmJ~D. npnLJ.hblllL. WfllllWilflWGpp WJil tlw
ljWflllW4D LflnLflntubLnLJ. zwhmjpp w6 UUlWCiWLnL 
hGwpwLJ.nl1nl~JmG ~ljw: 

utLUCLnr~~~u~uuuru~cnnt03ntLc 
QoUQrtrn~ 

uljw11 6-5-[! UjWlllljb11mtl t tlb[iwz(inl1hP hwLj_wuw-
11Wljznnl~jnlG[!. w)-G hwtlwljgmtl t ClbnGWI14m~
JWG 6wtupp L. hwunlJ~P ljn11b11[!: UnwLJ.bLwq.nl)G 
zwhmj~p ljblll[! Wf1ll1Wili1W(ipp WjCi tlwljWI11lW
ljmtl t, ni1U1Df1 Uo=U=i, n11[! UJWUlljbflLJ.WO t G11w[ig 
hwllltlw(i 1 ljbUlnLj_: UbGwzGn[lhp hwLj_wuw11wlJz
nm~JmGo ljwtl wnwLJ.bLwq.nl)G zwhnl)~p ljblll[! 
WfllllW!lflWGpp p"=4 LiwljWflllWljmLi t : CwhnLJ~G 
wnwLJ.bLwq.nl)Cip hwugGnrt q.pGo q.lllCibLm hwtlw11 
=i ljblllpg nLflflWClpq. J:!WI1Cll1w(imLi b(ip LJ.b11' tlp(i~L. 
fTJfTJ 4ni1P Q ljbUl[!, n11LI1brt Q=$120: UJG Lflwulll[!, 
n11 tlp2pG hwunlJ~P Q ljblllG [!Gljwo t LiP2PCi owtu
PP :n ljbtnpg Ll.b11L.. b11wztuwLJ.n11mtl t llflWljwG zw
hmw CwhnlJ~P Lflwulllwgp ~WLP[! Gljw11 6-5 (w)
mtl UJWlllljbi1LJ.w6 t tlntu11wq.mJG lllWI1WOpnLj_: 

unl)G[! [!GijhWCinLI1 hwunl)~p. owtupp L. zw
hnLJ~P ljnl1bf1nLl. UJWLI1ljbi1Ll.W6 t (p) tlwumtl: CG!l
hwCiml1 hwumJ~P ljn[l[! q.tlpb~wClL. t : CGijhwGnLI1 
OWtup(i WCi[!CiijhWUl W6nrt t: nLflflWClpq. nlflflnlf}
jWtlp (ipw(ig UlWflpbflnLf}jnlCi[! [!CiijhWCim[l zw
hnLjf)(i t, n11o uljuLj_mli L. LJ.bi12WCimLi t pwgwuw
LjwG w11dbpnLj_: Up2pG tlwumtl QC-G lli1Wljw(i t. 
pulj Pl1 wnwLJ.bLwq.nLJG $230 Wfldbpp(i hwuGmli t 
i2"=4 ljbtnmtl: Uf1LI1Wil11WGpp wnwLJ.bLwq.nLJG zw
hnlJ~P ljbUlmtl C1-p L. Co-p ljn11b11P znzwLflnrtGb-
110 qmq.whbn b(i L., hbU1L.wpw11. lli1WCig f)bpm~
JnLGCibl1[! (n11nGp WJ!l. ljblllmtl U1-G L. Uo-G bG) hw
Lj_wuwl1 bG: tf)b znzwLflnrtCibl1[! qmq.whbn apGbG 
(p(i~UjbU .g=2 ljblllmtl), WUJW .g_[i tlbowg(iblnLJ.· 
Clbn(iwl1ljnL~jnLCi[! lflWQmgp~ zwhnljf) ljUUlWCiW[l: 
.g"=4 ljblllmtl uwhtlwGwjpG owtupG m uwhtlwGw
JilCi hwumJf)D hwLJ.wuwflwljznLJ.wo bG: Um LjblllmLi 
oG!lhwGmfl zwhmJf)[! (QC) hwuGmtl t 1111 wnwLj_b
LWq.nLJG Wfldbpp(i, pw(ip n11 Wl1ll1Wilf1WCipp hw
LJ.bUWl tlpwLJ.nfl[! owtupG m hwumJf)D wLJ.bLWQ
Gmtl t Gnl)G ~wLflnLj_: 

Ubuwzunf7hwcnbf7u /lfl zwhm}f}u wnwtfbf w
qmJu{l ljhwugu{l· WfltnWfJfiWUPIJ u;whb[nt/ WJu 
tJwljwflf]W/.jnuJ. n{ltnb!] Uo=U=f: ~wu{l nf7 tibUwz
unf7hwcn{lf7np u;whwupw[7/.j{l /.jn{IIJ t/Wfi!JU{}Wg t. 
fJW uzwuwljmtJ t. n{l G>U=f: ~wu{l nf7 zwhmJfJU w
nwt./b[wqmJu/7 hwugun!] tJtuwzun{lhwcn{lf7np 
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uwhtJw/Jwa qf7/Jf! tJba t uwhtJw/JWf/1/J awjupftg, w
ll/W UW /1{1 WflU7WfJflWIJp(j ftpbg/JnLtJ ( Wj/J VW/jW{l
fJW{jftg, n{lf! /jWflbL/1 (fl mbu/Jb[ ljwll7wf1JWL Vfl
gwljgwJ/1/J WflUJWfJflWOjnuzmtJ: 

YUSUr3UL UrSUYSmrasmuQ 
nr'T)tU UuYUSUr urSUYSmra3Uu 
sruuuqonrtu~UYUOUY~t'T)e 

rabUJbLil libGp uo-r l.t u~-r ~wGnGo ~tJ11wnbgpGp 
wnwLI.bLWQ.nLJG zwhmJ~P llq.Lilnfllib[iwzCin!1hWLI1p-
11n2 hwliw11. PI1W~w(imli r111w ~P!1Wr!nL~JmGCib!11J 
'lnlllU b(i Q.WLPU WJU Ll.b!1LnL6m~jW(i uwhliw(i[ib-
11PQ: <Dnpp-tJG~ lill1w6bLnL9 hl:iLiln ~W!1bLtJ t Lilbu
Cil:iL. n11 Uo=U~ ~wGnGIJ GmJG hw2n11m~Jwlip ~tJ
!1Wr!bLtJ t zwhnLJ~G wnwLI.bLWQ.nLJCitJ hwugGnfl ~w
LI1W!1JWL li11gw~gp llDUjpmli: 

Uhw ~b p(i~m: YWLI1W!1JWL li11gw~gp hwliw11 
uwhliwGwJtJG hwumJ~IJ 6pzll1 CinLJGCi t, tJG~ nr q.tJ
G!J: .f2-p wwgmgp~ litJwLI.nl1tJ Ll.w6wnpp hwliwr 
~WI1PP !~W Q-[i tJ2bgGbL, n11nLI.hbLI1l.t LllWQnLQP! 
litJwLI.nrtJg ULI1WgLI.w6 uwhliwGwJtJG hwumJ~IJ 
6pzll1 WJCi Q-G t. n11nL1. Ll.w6wnLI.bL t Ll.l:i112tlG litJwLI.n
lliJ: UJU llDUJ.QnLli Gwtun1111 litJwLI.nrGb!1tJ Ll.w6wn
ppg Wr!W2WQnfl ~n!1nLULI1, n111J hwGLI.nLli t, !~W: 
~l:il.I1l.tWpW!1, Q=U~ UjWjliWCi[J zwhnlj~(i wnwLI.bLW
Q.nLjCip hwug(infl ~WLI1W!1JWL li!1QW~gp hWliW!1 
hwGq.bg(imli t JnL!1WhWLilnL~ ~w(inCip. 

i!w/Jf7 n{l ljwUJWflJWL Vf1gwljf7g/J WUjflW/Jp/1 
/1{1 gw/Jljwgwa JlWIJW{j[J /jW{lflfJ ( t/WDWnb[ zm
/jWjW/jWIJ q/Jm/, WUjW wnwtfb[WQnLj/J 2WhnLjpf7 
ljbmmtJ q=U=f: 

UJu W!1'1JnLCi.QIJ ~wrbLtJ t LilbuGbC Ll.b!1wLtln
tul:iLnLI. G~w11 6-5 (w)-G: t~b q.6wq.tJI11J ~PI1WnLI.mli 
t ~WLI1W!1JWL li!1QW~gp hwliW!1, WUjW 2nl~WJW-

~w(i q.Gp liw~W!1'1W~mli 'll'll ~n111J hn!1tJqn(iw~w(i 
q.tJ6 t l.t hwlioG~Gmli t U~-tJ ~n11r hl:iLil: CwhnLJ~Ci 
wnwLI.bLWQ.nLJGtJ hwugGn11 U~=Uo hwLilliw(i ~bLiliJ 
GmJGUJbu hwli!JG~Gmli t Q=U~-r hbLil: UJdli W!1'lb(i 
LilbuGmli bGp, ~b zwhnLJ~G wnwLI.bLWQ.nLJCitJ 
hwugCibLm [JCi'lhwGm11 ~w(in(i(i tJG~UjbU t ~P!1Wr!
LI.mli L" ~WLI1W!1JWL, l.t" wGLjWLilW!l li!1QW~pgCib!1tJ 
hwliw11: 

UU~UUuU3f"lu UyQPmue. 
UuSUOu UuSUO t 

rabUjbLil Lilbuw~w(i LI1Cil.I1buwq.pll1m~JmG[J llbq wG
UJWJliw(i Wr!WUUJDLW~W(i hW!1ULilnL~jWCi LilD!l !P 
'lW!1liCip, hwlil:iCiwJG llDUJU ~6w(in~wg(ip 6wtu
.Qb!1Ci m oq.mll1Cib!11J QlipnCibLm nrnz Gn11 nLflpGb-
11tl: SGLilbuwq.pLilnL~JWG wlib[iw~w11Ln11 llWUb!1tJ9 
lib~(i WJG t. n11 q.n116W!1W!1 n11nzmliGb11mli UJI:iLil.Q t 
hpliGLI.bL uwhtJw/Jwjf7/J 6wtupb!1t"l m oq.ml.I1Cib!1t"l 
LI.!1W l.t WCiLilbUbL wCigJWL ~wli ~n!1ULI.W6 6wtu.QI:i!1[! : 
ffw ~w!1bLtJ t lll.tw~b!1UJbL WJUUJbu. 

UligwoG wGgwO t : 1blll Ill,. GwJb.Q: ur· wtf1unuwgb_p 
wGgwofl hwllwr L. llfl. n11pwgb_p wGgwo ~nrmul!lGb-
111~: uwJb·.e wnw2: ozqrlllnflbG hwztJ.wr~b.Q ~bfl nrn
zmllGbrfl hblll ~WlljlJ.WO lflWgmgfl~ OWJ"u_pbfl[! l.. hwllb
llwlllb.Q lf1Wgmgf1~ wnwtJ.bLnLPJmGGbflfl hblll : UGlllb
ub_p WJG wllbG[!, nr mqb_p pb ~mqb_p LflGb[m t, L. nrn
zmll [!GI"}mGb_p" hflllGLJ.bLnlJ. Wlljwqw owfu_pbflfl L. o
qml!lGbrfl LJ.rw : 

QpLilwljw(i LbqLI.nLI. 'lW uwhllwCiwJflCi u~q
pm(ip(i"" t. nro GzwGw~mli t. n11 liwr11tl~ t"111bGg b
~wlimll1Cib!1Q. zwhnlj~(ib!1Q ~Wli pWLI.W!1U!!1LI.W
OnL~jnLCi[J wnwLI.bLWQ.nLJGtJ ~hwug(il:i(i , b~l:i lipwJG 
hwzLI.tJ wn(ib(i n11Ltt n11nzliwG uwhliwCiwJtJCi 6wtu-

*UwhllwGwJflu u~qpmGpfl llfl ~w
pl.np opflGw~ ~Wlljl{WO t llfl2nL~WjflU t
GbrqflWJfl hblll: 1990-w~wG ptJ.w~wG
ubpfl u~qpflG UflwgJWL uwhwuqubpmll 
~wp llfl pwufl llwuuw~flnrbu ~wnmg
tJ.wO WlllnllW~WjWG : '1[1WGg llfl llwufl 
l{pw WJlr)bG llflLflWJ1f1WlJ.np r)n[WJ1Ubflfl 
ubpf1J1mll tr ~wlllwrl{wo, pwJg ~WJWU
ubf1[1f1bnt..u UjWlllflWUlll ~tflG qn[10W[1~
llwu: 

~wrn11 bp hwpgubL, pb l!lul!lbuw~wu 
pwuw~wumpJWU l!lbuw~blllflg wpctb• 
WJ1f1Jnp wl!lnllw~wJWG[! pwgbr tl{, 
LlwuGwl{npwUjbU, flG!Ujb·u Ujbl!lp t 
quwhwlllb[ wGgJWlfl 6 0flLflWJ1f1 t)n[WJ1 
GbJ1f1flnLLl[!: 

6 LlflLflWflt) rJnLW[l Owfup[l ~Wllj !nLUfl 
WlljWqw Owfupb[lfl L. oqnLl!lUb[lfl 
hblll: nlUnulGwuflrmpjmGGbfl[l gnLJ9 
bu lllWLflu, np bpb 6 LlflLflWflf1 J1n[W[lG 
WUl!lbubup, WlljW WlllnOw~WjWGfl W

UfWQW Owfupbfl[! Llfl pfl~ lljW~wu ~Lfl
Gbu, pwu hw2n1111 wLlbGw[wl{ WJ
L[1Ulllf1Wupflu[1, pbUjblll [!Uf)hwum{J 
Owfup[l (6 LlfllflWflt) J1n[W[1[1 ubrwn
JWL) zwlll wtJ.btfl obo ~Lflufl, pwu WJ
[[1Ulllf1wupwJflu lllWflpbrw~fl f1bllj
l?mli: ~nun lllUl!lbuwqfllllw~wu l{bp
[nLOnLpjnLG[l (WUjwhnl{nLJ'JWU hwp
gb[lU wul!lbub[nl{) hwGqbgumLl t wJu 
bq[lW~WgnLpjWU[l, n[l WlibuWWJlrjjnL
(jwl{bl!l b[p[l CnrhwLlfl wl!lnLlw~WJW
G[l pwgb[O t: 

UwuGwlJ.nflWUjbu pWJ1f1 tp Cnphw
llfl Wlllnllw~WJWUfl f1Glljp[1, nJl[l qlllG
tJ.mll t LnGq UJ[Gr) UwmGJ1nll'i (uJm 
3npp): Uflu~L. 1991 p. wlllnllw~wJwufl 
l!lbfl[l W'1JnLUfl, 2W'1Wfufl, llfl2nL~WJflU 
LJ.wnb[flpfl l. zwhfl l{flW Owfuub[ tp 6 
LlflLflWflr) f1n[Wfl, UW~WJU qnpOb[m 
J'nLJ[WlllflWqflp f1bll !til UlllWgb[: '1mp 

UwhtJwuw;jJu uljqpmupf! /jUfufJIIf!, 
n(J uwfu/jjJunuJ /jWli1W{JWO 6 tJ/J[jJW{Jf) 
f)n[W{J/J owfup[! n1 tljJ uzwuwljmpjnLU 
1mujJ: Sul!lbuw~wu l!lbuw~bl!lflg ~wp
L.np b(j LlflWJU WUfWQW Owfupbp(j nL 0-

CfnLlllUbfl[l: UJuflGpu, pb ~·o~ lllUl!lbuw
~wG oqmlll ~wpb[fl t ul!lwGWL Cnphw
Llfl WJ1lllWf1J1W0 t[b~l!lJ1WtUb[1qflWJflg, L. 
n[lpw·u t t[b~lllJ1WtUb[1qflwjfl W[llllWf1fl
Llwu Wj[[lGlllflWUpfl qf10[1 : 

UJu hwzl{wp~[l ~wl!lwflbLflu ~wp
L.nr t Gzb[, n[l wGgjW[nLLl ~WlllWJll{WO 
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pb(10 m oq.nunOl:irQ: 4wrl:iLI1 t OzbL w0~114. llllW'l
rm~JmOObr. n(1l11l:ill. LJI1rwn4.mli t uwhliwOwJtJO 
ul.jqpmOpQ: OptJOwl.j' WJO wl.jOhWJLilnpl:i(i r1f14.w6 t 
Cll:in(iwpl.jnL~JnL(i(il:iptJ 2WhnLJ~Q hW2nll.nL~JWlip W
nw4.l:iLWQ.nLJ(if1 hwug(il:iLnL htJlipmli: UJmu optJOw
l.JQ (il:iprwmliOl:iptJO 4.l:ipwpl:ipn11 npnzmli(il:ip(i l:iO, 

nrlilbll. wOQJWLP oq.mlilObrtJ l.jwli LJnrmulilOl:irtJ 
liwup(J Ujl:il11f1 t linnw(iwl l.t QOl.Jbrm~JmOOl:irmli 
l.jwli pwd(il:ililnliul:ipmli Ljwli lilW(i zf10W[1W(lnL~JnL
(imli (il:i[1'1[1nLli(il:ipl.jWLI1W[ll:iLnL npnzmli l.jWJWg(il:iL 
lif1WJO hf1li04.l:iLn4. uwhliwOwJtJO hwlilnlJgtJ l.t awtu
pbfll14.f1w: 

U. UGl.jwrnwp lirgwl.jgm~JWO lill:iuwl.jOl:irQ 

1' UJUO(l zml.JWJWl.jw(i LjwnnljgObrtJ liM liWUQ Q.li104.nLli t lip q.mOWUjOWl.jmli, 
nptJlitJ OWJ(1p0 l.jwl11W(1JWL lirgwl.jgm~JnL(i(i t. tJul.j liJnLU 6wJ(1f10' qmlil lil:i
OwzOnphQ: UOl.jWLilWfl lipgwl.jgm~Jw(i UjWJliw(i(Jbpmli Cll:in(iwpl.jm~JnLOQ n
pnz 4.l:ipwhul.Jnll.nL~JmO mOtJ llfl Wflli1W'1flWOf111 q.OtJ 4.rw: Um tDWULilQ 
UjWLill.jl:ip4.mli t Cll:in(iwpl.jnL~JW(i W[ll11W'1[1W0f1f1 UjWhW02Wfll.Jf1 4.Wfl(!(i~wg 
l.Jnrn4.: 

2. Cml.jwJwl.jw(i l.jwnnlJgObptJ l.jwpl.tnp lill:iuwl.jOl:ip(i l:i(i' w) lil:iOwzOnph[! , nptJ 
l'll:iUjQnLli lil:il.j wnw(ic)tJ(i Cll:in(iwpl.jm~JnL(i li1WLf1U t lilLUWL W[lli1W'1!1W6JnLil.f1 
n112 W(1li1W'1(1WOf1(!, p) tulipwzOnrhQ, l:irp OnlJOwOliw(i l.jwli li1W(1pl:irwLJ4.w6" 
W(1li1W'l(1W0ptJ litJ pw(ip 4.w6wnnij0l:i(1 wlipn11.2 W(1li1W'l(1W6JnLil.P liWLI1W
l.jW(1W(10l:ip(i b(i, q.) libOwzOnrhwJtJO lipgwl.jgm~JnLO(!, brp liM ~4.n4. lflnpp 
Cll:inOwrl.Jm~JmOOl:ip liwlilwl.jwpwpmli l:i(i 41ntuwn0~4.nll.. pWJQ l11W(1pl:irwl.J-
4.w6 W1.41lwOpOl:ir l.t '1) l.jwl11W(1JWL lirgwl.jgm~JmOQ, l:irp lil:ia ~4.n4. 4'1n2r 
Cll:inOwrl.Jm~JmOOl:ir liwlilwl.Jwrwpmli l:i(i OnlJOwOliw(i W(1li1W'1(1WOf1: Unw-
2110 l:irl:if1 'll:il.4f1l:irmli W(1l11W'1(1W6Jmll.l1 Cll:inOwrl.Jm~JmOOl:irtJ hwliwr 1.4W
hw02wlll.JI1l.Jnrl:ir(! 4.wrQO~wg l:i(i: 

3. OW4.WLW(1'1JnL0Q(! Ljwli 04.wqn11 lif12f1(i 0Wfuf1(! w(il.jwl11W(1 li(1gwl.jgm~JW(i 
htJliOwl.jw(i Wll.PJmrO t: trp Cll:inOwrl.Jm~JmOOl:irQ. tJrl:iOg wplilWI'l!lnL
~Jm(i(i Q0'1LWJ0l:iLn4.. l.jwpn11 l:i(i awtuf1Q 04.wql:ig(ibL. 'lW hw(Jq.bg(imli t Ljw
l11W(1JWL lirgwl.jgm~JWO tuw~wrliwO, npn4.hl:il11l.t litJ pw(Jp QOLjl:ipm~JmO
(il:ir l.Jwrnll. b(i wlil:iOwwll'lJmOw4.l:ili1 Cll.tn4. ~nll.wrl.Jl:iL wpli1W'l!lW6JnLI111 
n112 W(lli1W'1(1WOf1(!: t~l:i q.nrowpwOtJ 04.wqwq.nlJO W(1'1Jm0w4.l:il11 ~WLDQ 
l:ipl.Jflf1 l.jwli l11W[1W6W2fl2W(if1 2nLl.JWJf1 hwlil:iliWLilnL~JWlip lil:i6 t. WUjW 
6wtuf1111.4WJliw(i(il:ip(i wnw2 l:i(i pbpmli w(Jl.jwlilw[lli[lgwl.jgm~JmO: 

4. PwgtJ 04.wqn11 6wtupf1g, wOLjwlilwrm~JWO pbflnll. WJL mdl:ip l:i(i lipgwl.j
gm~JWO tunwOilnlilOl:ipQ' f1rw4.wl.jw(i uwhliwOw41wl.JmliOl:iflQ (tJO~Ujl:iU, o
ptJOwl.j' WfllilnOwq.pbflQ Ljwli l.jwnw4.wrm~JWO l.jwpq.w4.npmli(ibpQ) l.t W[l
li1W'1flWOf111 pOwl.jw(i l.jwli lililwgwatJO lilWflpl:ipwl.jmliOl:iflQ (tJO~Ujl:iU, optJ
Owl.j' W2Wl.Jnll.liJW(i Ljwli Clwtuwl.Jnll.liJwO ijl:il.j mObgn11 libpl:i(iw(il:irQ. Ljwli 
(inlj(iw(iliw(i WUjpW(ip(il:ipQ, npn(ipf1p(1l11W(1pl:i(1Wl.j4.mli l:i(i q.n4.Wq'lf1 z[inp
htJ4.): 

5. Cml.JwJwl.jw(J llztuwOm~JmOQ ~w414.mli t Ljl:iOLI1(1nOwgliw(i gmgw0f1zn4.. 
ortJOwl.j' 4 Cll:inOwrl.Jm~JmOOl:irtJ ~w41n4.. nr(! gmJg t li1WLf1u, ~l:i 4 wlil:iOw
tunznr Cll:inOwrl.Jm~JmOOl:irQ zml.JwJtJ n(1l11nl.jnu(i l:i(i uUjwuwpl.jmli: 
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6. !JtmGwr~m~JwG QGilhwGmr hwumJ~I1 ~nriJ hbzumL~Jwlip ~wrbLI1 t ull1w
GwL Grw L4WhWG2WI1~11 ~nrl1g : UJGmhbU1L. [!GilhwGmr hwunLJJ)I1 UWG'lll.W
~119 ~wli ~nrl1g ~wrn11 bGp ull1wGwL uwhliwGwJI1G hwumJJ)IJ, nriJ gmJg t 
ll1WLI1U W!1ll1W'l!1WGpl1 hwLl.bUWL Lil1wLl.nrl1 Ll.wtSwnpl1g WI1W2WQWO hwLl.bL
JWL hwumJ~Q: UG~wll1W!1 Lirgw~gl1 hwliwr uwhliwGwJI1G hwumJ~D 4'1npr t 
q.GI1g. pwGI1 nr c)bnGwr~m~jnLG[! W!1ll1W'l!1WGpl1 pnLnr Gwtunr'l Lil1wLtnr
(jbrl1g ~npmull1 t mGbGmli, brp hwLl.buwL Lil1wLl.nrl1 LtwtSwnpl1 hwliwr 
Ull111L4Ll.W6" t LI1Gmli q.l1(j(j l12bgGbL: UJUI1Gp[J' Ll.W!1QG~wg 1..4WhWG2WI1~11 
'll:iL4.QnLLi' 

q=U=!>U=!=q- pnLnr Gwtunr'lP-brl1g wnw2wgwa ~nrmull11J: 

7. !JI:inGwr~m~JwG wnwLl.l:iLwq.nLJG zwhnLJ~I1 ~bU1G WJG t, nrll11:ill. U=!=Uo, WJ
ui1GpG' c)bnGwr~m~JWG LtwtSwnw6 Ll.b112I1G Lil1wLtn11119 Ull1WgLl.w6" hwLl.bUWL 
hwumJ~D tSI1zLI1 hwLtwuwr t hwLl.bUWL 6wtupi1G: UJu GnLJG U=!=Uo wr'lJmG
PD q.6wq.rnLl. ~wrl:iLI1 t L4WLI1~b111:iL U=!-11 L. Uo-11 ~nrbrl1 hwll1LiwG ~bll1nLl. 
~wli [!GilhwGmr hwunLJ~I1 L. [!GilhwGm11 6wtupl1 ~n111:i11l1 znzwltJnll.GI:irl1 
hwLtwuwr ~bpm~JWlip: PnLnr llDL4Pbrmli uwht.IwuwJf7u hwumJp = uwh
t.Iwuwff7u awjup hwLl.wuwrm~JnLG[! wnwLl.bLwq.mjG zwhnLJ~I1 hwLtwuw
rw~znm~JWG ~l:ill1mli Lii1ZLI1 L4DLI1.Q t ll11:ill.l1 mGI:iGw: 

8. SGU1buwq.I1LI1w~w(j ll1!1WliwpwGm~JnLGQ hwGq.bgGmli t ~w11L.nr uwht.Iw
uwjf7u uljqpmupf7u: nrnzmliGbr ~wJwgGI:iLI1u hwzLl.l1 wnbp w1..4wq.w wnw
Ll.bLm~JmGGI:irG m ~l:irm~JmGGbrD L. wGU11:iubp ~n11uLtw6" awtup!J, n11G w
LibG llDL4.QnLLi L4Dll1.Q t Ll.tSwrLl.l1: 

1UU4Usmrasnn.~tJtr 4r4tJntrasutJ 1uuur 

Ufii.1Wll1WJ1 Lipgwl1gmJ)JWG 
Ull:iuw~Gbr 

Li11gw~gm~JwG tunwG11mnGI:ir 
(awtupbr. 11rwLtw~wG uwh
LiwGwLtlw~mliGbr. WL4!1WGpl1 
ll1W!1PD!1W~mli) 

U=!=Uo W!1ll1W'l!1WGpl1 w
nwLl.bLWq.nLJG zwhmJ~ 
pbrn11 Liw~wr'lw~mli 

U=!=q, q=UO ~Wll1W!1JWL 
Lirgw~gl1 llDL4.Qmli 

pGwljwG LibGwzGnrh 
uwhliwGwJI1G u~qpmGp 

4Wll1W11JWL Lirgw~gm~jnLG 
L. wGi.1Wll1W!1 LillQW~
gm~jm(j 

LibGwzGnrh. tulipwzGnrh. 
Uwh~wGwJI1G hWUnLJJ)[! L. ~b

GwzGnrhD 
WL4!1WGpl1 ll1W!1PD!1W
~mli 

uwhliwGwJI1G (~wli hwLl.bUWL) 
hwunLJ~. U=! 

1Uf'Str ~l.Jl.JUfl4UUl.J 1UUUr 

1. faLl.wr~bp ~Wll1W!1JWL L. wG~Wll1W!1 Lirgw~
gm~jWG ll1W!1Pbrw~11! wnw[Jc)[Jwhwll1~m~
JnLGGbrD: nrn~Gp bG wG~wll1wr Lirgw~gm~
JWG hi1LiGw~w(j ll1W!1WU1buw~(jb!1Q : n~11 tulipl1(j 
~11wubl1p ~bGbrwL Linll1nrqiJ, ll1bll.w~wG hb
nwtunuwJI1G QG~brm~JnLGIJ, U11wru1J, wq.wrw
~wll1b!1 qn~bui1G: ru~ c)br pnLD21J ~wli hwliWL
uwrw~G[!: 

2. «UbGwzGn!1hWLI1b!11:i!1D wnwLl.bLwq.mJGI1 ~hwu
g[Jb(j LtwtSwnp!J: =!bll1L.wpwr. GrwGp ~W!1ll1W'l
rbG wLl.bLI1G. pw[J ~Wll1W!1JWL Lirgw~l1gGb!11J, L. 
LibGwzGnrhwJI1G q.I1GG wLl.bLI1 gw6"11 ~L11GI1»: Pw
gwll1rbp, ~b zwhmJ~G wnwLl.bLwq.nLJGI1 hwug
Gnll. LibGwzGnrhwll1b!1ti1111 1..4W!1wq.wJmli wnw-
211G GwtuW'lWUnL~Jm(j(j I1G!m t utuwL: PwgWLI1-
!1D.Q, ~b br~rnr'l Gwtuwllwum~JmGG I1G!m t 
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ptumli wnw2tJupg: t->~u~ ljw11n11 bp wubL b!14-
!1nl1'1 uwtuwllWUnL~JWU 6tJ2U1 LPUbLnL liwupu: 

3. r--u~UJrur~o t u~ -r ~t.J.wJtJu w11abpo. ti11P UJUJ-u 
mup lipwl{n11 wnw(lq_wljwum~Jmu: 

4. uljw11 6-5-Q UJWU1ljb11mli t wnwt.J.bLwq_nlJO 2W
hnlJ~P hwl{WUW!1WlJ2nnl~JWU 11PI1.QIJ: UWU!1W
liwuu pwgwll1!1b.Q, ~b b11ljm ll1W!1Pb!1 linlllb
gmliub!1nt.J. WJU pu~UjbU t uljW!1Wq_!1nlli 6tJ2U1 
unlJO LPWUllliJ, wJutJupu· WJO, n11 (lbnuwl1l.Jm~
Jmuo 'lW'lW!1nlli t IJU'lLWJUbL W!1ll1W'l!1nl~JnlU[!, 
b!1P hblllwq_w W!1ll1W'l!1WU.QP hwt.J.bUWL awtupiJ 
hwl{WUW!1Wl.J2nnlli t hwt.J.bUWL hWUnlj~[!: 

5. 1986~. UtJwgJWL uwhwuq_ub11tJ OllWJpu Ltln
tuw'll1mliub!1tJ W!1ll1W'l!1W6Jm'lmli 2nll.JWJW
ljwu pwapuub11D hblllL.JWLu ttJu. 
U11pJnLf11J. U. S. Department of Transportation, Air Carrier 

:Jbnuwr- GmljwJwljwu :Jbnuwr- GmljwJwljwu 
LjmpJmu pwctpu (%) LjmpJmu pwctpu (%) 

3muWJLI1fll1 17 unrpl{bulil 9 
Ut:ibrfl4u 14 0p'1WpL3nLtj 8 
'1bLLI1W 12 <Dwu Ut:i 7 
rulilbllu 12 UuwgJWl 2- wljwu 

mp!J 

Financial Statistics (December, 1986): 

~w2l{bp ~n11u Clbnuw!1l.Jnl~JnLUUb!1tJ L. m~ Clbn
UW!1ljnL~jmu0b!1tJ ljbull111nuwgliwu gmgwutJ2o: 
t">O~Ujb~u lJLtlntut.J.bu WJ'l ~t.J.b!1[!, b~b f"lbLlllWU 
lipwuw 3muwJll1P'lP hblll: 

6. uljWfl 6-5 (w)-u t.J.b!1WLPnt1Jbp ljWU1Wf1JWL li!1-
gwljgp UJWf1Wq_WJmli: t->u~m~ t UJUj-0 hn!1tJqn
uwljwu: PwgWll1!1b.Q, ~b hn11tJqnuwljwu Ujlij 
ljn11u tJu~m t hwlioul.Jumli u~-r hblll: UJum
hblllL. q_Ulbp wnwt.J.bLwq_nlJu 2WhnLJ~P U~-tJ L. 
Uo-p hwlllliwu ljblllQ: t->u~mg t '111wupg ulllwg
l{mli U~=q li!1QWljgwjp0 UjWJliWu[!: 

UJdli uljw11 6-5 (p)-u t.J.bllwLtlntubp ljwlllw!1-
JWL li!1QWljgp UJW!1Wq_Wjnlli: 8nljg Ull{bp, n11 
ljWU1W!1JWL li!1QWljgp UjW!1Wq_WjnLli Q~-p L. QQ-
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tJ 2n2WLPn11ub11tJ ~bpm~Jmuub!1Q wnwt.J.bLW
q_nlJu 2WhnlJ~P hwl{WUW!1Wl.J2nnl~JWU ljblllmli 
'lW!1ClJWL Ujblllp t hWli[!uljubu: 

7. <DtJW!1 pnliUjjnllllbl1. pnliUjOpp W!1ll1W'l!1nl~JWU 
hWUU1WU1Wq_!1t.J.WO OwtlJp[! ljwqlimli t 100.000 
'lnLW!1, pulj Jnl!1W.QWU~JnLI1 lipwl{n11tJ OwtlJp[! 
ub11wnmli t 600 11nLW!1 W2tlJWU1Wl{W!1Cl L. 400 
11nLW!1P UJm~b!1 m l{wnbLtJP: 3000 11nLW!1 q_unl{ 
UUJWnn'10b!11J <DtJw11r hwliwl.Jwl1q_tJ~Ob!11J ~bu 
q_umli, pWJQ JnL!1W.QWU~JnLI1P q_pu[! 10 11nLW11nt.J. 
tJ2bgt.J.bLm 'lbUJpmli hwliwl.Jw11q_tJ~ub!1tJ l{w-
6wnpu wt.J.bLwumli t 1000 lipwt.J.n11nt.J.: ~w2l{bp 
<DtJw11 pnliUJJmlllb!1 uwhliwuwJtJO awtupu m 
uwhliwuwjpu hwumj~IJ L. n11n2bp U!1W libuw2-
un!1hWJPU q_tJuu m pwuwljo: 

8. 8nlJg Ull{bp, n11 2whnlj~O wnwt.J.bLwq_nlJutJ 

9. 

hwugun11 libuw2un11hwlllb!1D b11pbp ~r q_n11ar 
t111 Ujwhwu2w11l.Jtl LJn11tJ n~ q_uwnw(lq_wljwu lllp
!1nlJ~mli: 
Pw1111 tuu11tJ11: u Clbnuw11LJm~Jwu UJUJ UJwhwu-
2W11l.Jtl :f>muljgtJwu t· q=15- 0,05p L., hbll1L.w
PW!1, Q~=p X q=15p - 0,05p2

: U!1W Qo=p + 
0,02p2

: Ulllmq_bp' U~=d(Q~) I dp=15- 0,1p, Uo 
= d(QO) I dp=1 + 0,004p: nL!1bli(J' d( 2whmj~) I 
dp=O, b11p U~=Uo ljwli b11p 15 - 0,1p = 1+0,04 
p, ljwli b!1P p*=1 00: Um 'lbUJpmli W= $15 - $5 
= $10 >Uo*=$5: YW!1n'1 bp gmJg lllWL. n11 w
nwt.J.bLwq_mJu 2whmJ~D =$1000- ($100 + $200) 
= $700: YW!1n~11 bp QnlJQ lllWL, n11 Jnl!1W.QWU~
Jnll1 lipwt.J.n11r t.1.11w 1 11nLW!1 hw11lj uwhliwubLIJ 
Qo-u ljwt.J.bLwgutJ 1 p-nt.J.· p*-u UJWljwubgubLnt.l. 
100114 lipwl{n11nt.J. L. q_[J lib6wg0bLnt.J. 5114 
lipwt.J.n11nt.J.: 

t~b U-u LtJ0b!1 ljwll1W!1JWL li11gwljpg, n11r 
UJUJ-u $5 ljblllmli hn11tJqnuwljwu q_pa t. u11w 
wnwt.J.bLwq_nlJu 2whmJ~D p* = 100 ljblllmli 4Ltl
ub!1 $500 - $300 = $200: u1ali 1m11w11wo~1m11 
lipwt.J.nl1tJ t.1.11w 1 11nLW!1 hw11lj uwhliwubw li!1-
gwljgtJ p*-u l.J4ln.Q!1WQ0p wt.J.bLtJ 2Wll1, pwu lib
uw20n11hWlllP11n2 p*-0, WJUpupu. 1 0014=25 
lipwl{n11nt.J.: UJU pnlni11J gmgW'l!1bp: 
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UbGwzGnflhllljj'lG UIJllnlllr)flUI6jntllbflj1 wztuwJlhQ wG4wtnlllfl LlflgW4gwjj1G wztuwflhj'l hbtn 
hwi.lbi.lwtnbLntf tnbuGmLl buJ2, nJl UIJllnlllr)JlnLPJUIU b11UIUlll4ntLl 4ll1Jlnl1 t 

uzwGw4Wlj1 lllnlli2QUplllg 4llllnlllflt.lbl, bpb tnL!Jllll UIJllnlllr)JlUI6jnLI1nLLl 
4bCitnf1nuwgi.lwG !lll4l1J LlbowGw: Uw4wJG wm rjbummi.ltnbuumi.l buJ2, nfl 4bCitnJ1nGwgi.lwu 
!lll4lj1 LlbOwgmi.lQ fl wt.lbll'l t tunJlwgumLl hlliJlUlnnLPJUIU pwztui.lwu wuhwt.lwuWJlnLPJnLCiQ: 

UJULllj1Un4. LlbuwzGnJlhllllnbJlbflj'l wztuwJlhj'l tuur)j'lflQ hwGqmLl t UIJlr)jnLUUIL!btnmpjUIU L. 
lllflr)UiflnLPJUIU Llj12L. qnJnLpJmCi mGbgn11 hlliUfllllhUIJln bJl41JUlnfllliUJ2j1Ci: 

uwfl.Jnflrj. Q.LnttuCitrmli rJ.hlllWfl~t.J.tghCi litCiw2Cin11hh 
L. ~WI.IlWflJWLliflgW~gmf')JWCi I.IlWflwpL.tnCitro: Uw
~WJCi WJuort.J.w Ulitrh~wJmli 2Will Wfli.IlWI"J.flWtSJm
ll.tfl q.lllCit.J.mli bCi WJU tr~m OWJflwhtll.nLf'lJnLCiCitrh 
lih2L.: Cwi.Il 2mljwCitr Ljlnpfl f'ltlml. {ltnCiwfll.jnLf'lJnLCi
Citrh wCi~wlllwfl lirgwl.jgnLJ:')JmCi to rJ.flUL.nrmli: 
luliPW2Cinf1hWJhCi 2ml.jwCitr tOp hWJI.IlCiwptrmli 
li2Wl.Jnll. Wflrj.JnLCiWptflnLJ:')JWCi WJCiUJhUh tSjntll.b
flnLli, hCi~UJhUhP t(i wt.J.IllnlitptCiwutflh. hwliw~wr
q.h~Citrh L. hCipCiWf'lhrlCitflh Wfli.IlWrj.flnLf)jnLCi[J: 

Cm~wCitrh lit~ WJL ~wrL.nr tumlip pCinLf'lW
q.rt.J.mli t I.IlWflpbflWl.jt.J.wo WUJflWUpUbflh libOWpht.l 
t.J.wtSwnnll.Citrh lirgw~gmf')JWlip : UJu 2nL~WJW~wu 
~wnmJghCi hwCirJ.hUJmli tOp liwCirwowtu wnL.Illflh 
WJUUJhUh hwlllt.J.WOUbflnLli, hu~UJhUhP tu UUUrj.Wli
f'lbflPh tuwCimpCibflQ, ptCiqhCih L9W~WJWCiCibflQ u 

Joan Robinson, The Economics of Imperfect Competition (1933) 

I.IlCiwt.J.nrmlio: Uw litCiw2Cinf1hWJhCi lirgw~gmf')JwCi 
w2tuwrhu t: UJu Q.Ltuh wnw2hu pwctumli mumli
Ciwuhrt.J.mli bu wu~wi.IlWfl lirgwl.jgmpJwCi qwuw
qwCi lllbumf')JmCiCibr: 

bfl~flnflrJ. pwctCimli htlllwqnlllt.lmli t hu~w QCi
~trw~gmf')JntCiCitrh t.l.WflPD L., ~pwt.J.wrwrt.J.tLnt.l. 
uwhliwCiwJhCi hwumJph m owtuph ~nflbflh Ci~w
flWQ.flnLf'lJWlip, hwuq.wliwCinrbCi mumliuwuhrt.J.mli 
t. f')t tun2n11 QCi~t[lnLf'lJnLCiCibflCi hCi~UJtu tO wqrj.mli 
lit[l I.IlCilllbumf')JWCi t.lrw: VtCip hwrg 4'lCitCip, f')t 
nrn~Cip tO libo {ltnCiwfl~nLJ:')JntCiCitrh q.nflObLm rJ.fl
rJ.WUJWI.IltSwnubflQ: ClflwCip hu~wUJbQu wnwt.J.tLw
q.nLJCih bu hwugumli 2WhnLJJ:')[J: nt.lnbQfl t(i l.jwnw
t.J.WflnLli WJU hu~w ~wqliwl.jtflUjnLJ:')JnLUCitfl[J L. hQu~ 
CiUjWI.IlW~nt.J.: '-l.bfl2nLli t.J.bflLnLOmli bup wul.jWI.IlWfl 
lirgw~gnLJ:'lJWCi owtupbnCi m oq.mlllCibno: 

· U. Uu4USUr Ur8U48ntra3Uu StUU4utr 

VhW9JWL uwhw(iq.Citrh I.IlCii.IltUmf')jWCi Ciliw(i ctw
liw(iw~w~h9 Wflrj.jmCiwpbflW~WU I.IlUI.IlbUnLJ:')jntCi[J 
UJW(lmCiw~mli t 2nL~WJW~w(i ~wnnLJgCitrh 2Will 
I.IlW(lWI.IlbUW~Ub(l: 1bi.IlWrj.WflO hWjWgp q.gbj2 6-1 
Wll.JnLUWljhCi. nfl[J gmjg t lllWLhU htlllL.JWl Q.LtuW
t.J.nfli.Iltuw~Citfl[J. 

• Ltwlf1Wf7JW[ Uf7gwljgnlf}jnLIJ[} I.Iltll.h muh. trp 
lito J:'lt.J.nt.J. atnCiWfl~nLJ:')jntCiCitfl CintjCiWilltUW~ 
WUJflWCip tu W(li.IlWifflnLli L. nrnCig f'lht.l.D hu~w
UJtu wJCipwCi lito t. nr OrwCighg n~ lit~o 2nL
l.jwJw~wCi q.Cih t.J.rw ~h ~wrn11 wqrJ.bL: Cm~w-

JW~w(i WJU ~WrlnLJ9Q lllbll. t Q.I.IlbL hhliCiw~w
(imli WQ.W[lW~WQ.nflOnLJ:')JWU lib2: 

• UbiJwziJnf7h£l, nrh rJ.bUJnmli litlj wnwuahu 
abnCiWflljnLJ:')JnLCi W(li.IlWrj.(lnLli t I.Ilt.lJWL W(li.IlW
rj.flWtSJnLil.h wlipnr12 Wfli.IlWI"J.flWCipQ, tunrmp
JWlip t.J.bflLntOt.J.tg uwtunflrJ. Q.Ltumli: uliwu rj.bUJ
ptflCi WJUOfl 2Will UW~Wt.J. tu 2ntl.JWJW~WU 
lllCii.Iltumf')JntCiCitrh lito liwumli: 

• UJU bfl~nL pL.tnCibflh lih2L. QCiljwo tO w(i~w
I.IlWflliflgw~gmf')JWCi lih2WCi~JWL aL.bfl[J: UJU Q.L-
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Gm~WJW~w(j ~wnnLJg(jb(l~ p(jmpwq.(lb(l[! 

(1) (2) (3) (4) (5) (6) 

Uf1111WI}f1W6JnL'lb!1~ 2nru <3bnuwr- Cwhm- =lb111wqn111mp- QmJ.wq'l~ Q(iw6ljmCimpJwCi wu-
ljwnmJgCibr (or~- ljmpJmCiutr~ PWI}f1nLJ11[! JmCi L. owtuutr 111~6WCi[! 1960-1983 

CiwljutrmD ljbCi11111nCiwg- 1960-1979pp. ~zwljnumtn 1982p. pp. (.:ingwljgwJ~Ci wr-
.:iwCi !Wtfl[!, (nrlllbu pw<t- 1980-1982 pp. (ni1Ujbu 111WI}!1W6JnL'l~ tfUW-

1982 Cibl11bf1bl1~ (nf1UjbU tJ.w- L).w6wn11~ 6ljmCimpJmCi=100) 
(%) tflwJbp~ %) 6WilJ1~ %) %) 

Pwpapqbumpnuwguwup 79 13 2,7 2,3 38 
(ZWf1~!WtJ.n!1 tflnfuWI}f1W-
u~!?ngutr. otuwtun111, qm-
CiwtJ.nr ub111w11Cibr) 

:Jwl/Jwtfnp qbumpnuwg- 42 12 2,1 2,2 25 
uwup 
(Pnl'lp, J1Wf1, ljwtJ., WlljW-
411. !1~.:i~wljwCi CiJmpbf1) 

Bwtfp qbumpnuwguwup 26 11 0,6 1,3 14 
(hwqmu111, 111lljwqrmp-
JnLU , ljwhmJ£) 

/.jwmwpjWf upgwqgwj/IU -0,01 StJ.JWLUbll -0 -0 100 
(bq~llll11wgnrtu~ L. gnrt- !lJWCi 
(j~ Wf1111WI}f1nLPJnLU) 

Urumuwlj 7-1. Swppbp zm4WJWljW£i ljwnnljg£ibpnu~ ~ hWjlil b(i Q.WL~U hbl11wqnl11m~jW£i, 
Q.nt!Wq'l~ 1.! 2WhnL~WpbpnL~JW£i l11Wflpbp h~ll£iWl11bUWlj£ibp 
'-4wrn'l bCi£ 111Wf1Pbf1bl 1nru qLtuwLJ.nr tulipwtJ.nrmliCibr· 
ljbUI11f1nCiwguw(i PWf10f1, !Wtflwl).nr nL gwor uwljWf11}WljnL). 
Wf1111Wf1f1W6Jnt'1bf1 U ljW111Wf1JWl Uf1gWljgWJ~U Wf1111W
'lf1W6Jnt'1bf1: 3mf1W.QWU!Jnl!1 tuupmu [!U111f1LJ.bl b(i Wf1f1jnL
(iwpbf1nLPJWU u~ .QWCi~ ljwrL.nr 6Jm'1br : 

Urumuwlj[! gnljg t 111Wlf1U, nr ljbU111f1nCiwgL).w6 wr-
111W'1f1W6JnL'1bf1nLU zwhmjp~ !Wtflbf1[! uf1wjCi pbpL.wlj~ l:;(j 

tuml1 Q£i£iwpljml1 b£iQ futJpwzunf7h!J, bpp wp
l11W'l!1Wl"iJmllmll q.bp~ztuml1 b£i ll~ QW£i~ Clbn
£iwpljm~Jm£i£ibp, ~Ggl.Jbu Owl! tJ!Juwzunf7hWJ/Ju 
Uf7gw/jgnLpJnLU!J, bpp l1b6 ~4.ml ClbnGwpljm~
JnLGGbp WfllilW'lflnLll bG lflnQp-~G~ l11Wf1Pbnwlj
Lj_w6 WUlfiWUQGbp: 
npn~GQ bG zmljwjwljwG lilW(lpb(l ljwnnLJgGb

(1~ wlj£ipwtu pGm~wqp~~Gbp[! : UllJmuwlj 7-1-mll 
gnLJg bG l11p4_w6 Wf1l11W'lf1Wl"iJnLilb(l~ ~npu tul1pb
f1~ (pwpCl(l, ~wlflw4_np, gw6p ljb£il11pnGwgl1wl1p 1.! 
ljwlilW(lJWL llpgwljgwJ~G) npnz ljwpl!np hwlilljw
G~zGbp: 

UJm£iwlj (3)-[! gnLJg t lilWL~u. np W(llilW'l(lW
l"iJnLilnLll ljbUlil(lnGwgl1wG WUl11~6w£i~ 1.! ll~2~U zw
hm~W'l(lnLJQ~ l1~21.! ljWUJQ ~mJL t : U4.bL~ ljbGlilpn
Gwg4_w6 W(llilW'l(lWl"iJnLilb(lQ hwlj4_w6 bG mGbGw
LnL ll~WJU ll~ lflnQ(l wlj_bL~ l1b6 zwhmj~. QWU ~ljbGl11-
(ln£iwglj_w6Gbp[!: 4WUJ~l11WL~qli~ QUUW'lWlilUb(l~ 

pwrar. Lif1Ci!'1bn hb111wqn111mpjwCi m LizwljmliCibr~ L. qn
L).wq'111 L).f1W ljW111Wf1L).n'1 OWtu.Qb!l[! WJ'l 6JnL'1bf1nLU Cizw
CiwljWl~nf1bU wl).bl~ pwrar bCi : (U'1PJnL!1[!. U.S Bureau of 
the Census, Census of Manufacturing; National Science 
Foundation; Federal Trade Commission , Quarterly 
Financial Report, Economic Report of the President, Inter
nal Revenue Service, Corporation Income Tax): 

hWllW(l WJU hWjl11£iwqnp6m~jnLU[! W£iUUJWUbL~ tp, 
QWU~ np (!Ulil GpwGg bG~W'l!1nL~JWU, huljw Clbn
Gwpljm~jmGGbp[! UJblilQ t ll~2~G~g 2Wl11 wlj_bL~ 
pwpClpllbGwzGnphwj~G zwhmj~Gbp mGbGwG: 

4bul11pnuwglj_w6 W(ll11W'l!1Wl"iJnL!lb(lQ hwlj
Lj_w6 bG lj_wl"iwnQ~ l1blj ll~wlj_np~G QGljGn11· qnlj_wq
'l~ m hblilwqnlilm~JmGGbp~ 1.! lizwljml1Gbp~ (=~ 1.! 
U) hwliwp ljwlilW(lbLnL zwlil w4_bL~ lib6 6wtuQbp: 
'1-(lW£i hwljwnwlj, ljWl11Wf1JWL lipgwljgnL~JWU 
'lbUJQnLll qnlj_wq11£i m hbl11wqnl11m~Jm£i£ibp[! pw
gwljwJmll b£i: 

UL4USUfl Ufl8U48nt-ra3UL 

U'1P3nt-r"Ltr 

U11Jmuwlj 7-1-mll gnLJg l11plj_w6 Lj_wpQ~ h~l1Gwl11b
uwljGbpQ UjblilQ t pwgWlil(llj_b(J wGljWl11W(lll(lgWlj
gm~jW£i l11Ul11bUW~l11WljWG lJlbUnL~JWU ll~2ngnlj_: 
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UuljWU1Wf1 li(lgwljgWJhU zmljwul:iflh 6wq.liwu 
UjWlllt"iwnul:i(lh L. Lj_wf1J~h pwgWll1(1nL~JnLUUI:i(1Q 
hhliuwlj_n(ll:iLhU lllUUll:iuwq.l:iUlul:i(lQ zl:izlllmli l:iu l:i
(lbQ wnwugpwJhu q.n(16nuul:if1. owtuph UJWJliwuul:i
flQ, li(lgwljgm~Jwu tunwu!fnlllul:iflQ L. Cll:inuwf1ljm~
Jmuul:if1h nwqliwlj_wf1wljwu t.J"mtuwq!fl:igm~Jmuo: 

CmljwJwljwu ljwnmJgQ n(1nznll. Q.Ltuw4.nf1 q.n(16nu
ul:if1Q W(1U1Wif(1Wt"iJnLil.h Ull:ituunlnQ.hWJh L. OWtuQh 
UJWJliwuul:if1u l:iu: '-l.l:if1L.mli llll:iuwup (4.l:iflhhzl:ip t2 
128-Q L. wrumuwlj 6-2-Q), n(l zwlll Wf1ll1Wiff1Wt"iJm
ll.l:i(1mli ulj_wqwq.nLJu lih2hu owtuph ljl:illlQ hwuw
ul:ilh t lfWrlUnLli W(1U1Wif(1Wt"iJnLil.h W(llllWifflWUQh 
uzwuwljWLh liwuh' 10 ljwli 20, ljwli unLJuhulj 50 
lllnljnuh lfl:iUJpmli: UJu Wflll1Wiff1W6Jmll.l:iflmli, n
(1nup ul:i(lwnmli l:iu uwlj_~w4.l:if1wlizwljmliQ, wlj_llln
Lil:ipl:iuwul:iflh L. hupuw~hnul:iflh W(llllWif(lnL~JnLUQ, 
W(llfJnLUWlj_l:illl Cll:inuw(1ljnL~JnLUQ Ujl:illlQ t W(1U1Wif
(1h zmljwjwljwu W(1U1Wif(1WUQh Lil:i6 liwuo: UmUJh
Uh W(1U1Wif(1Wt"iJnLil.Q lihlllnLli ljmul:iuw lfWrlUWLnL 
tulipwzun(lhWJhu' mul:iuWLn4. lihWJU lih pwuh tun
znfl W(1U1W1f(1nll.: 

CfLmtu 6-mli 4.l:if1Lm6Lj_l:ig li(lgwljgm~Jwu tunwu-
1fnlllul:if1h lfl:i(lQ, n(lnUQ W(1ll1Wif(1Wt"iJnLil.h Cll:irlUW(1-
ljnL~JnLUUI:iflh lif19WUJWJQWf1Q ~nqwgun11 q.n(16nu
ul:if1 l:iu: t(lp tunwu1fnlllul:if1Q lil:io l:iu, WfllllWifflW
t"iJmll.Q ljwflnll. t mul:iuwl Ph~ Cll:inuwflljnL~Jmuul:ifl 
L. uwhliwuwlj1wlj li(lgwljgm~Jmu: Ciw4.WLWfllf
JnLUQh L. li(lgwljgm~Jwu tunwulfnlllul:iflh UJWlllt"iw
nnlj_ Lizwl.Jnll. WfllfJmuwpl:iflnL~Jwu lil:i2 tulipwzun(l
hQ unlj_nf1wljwu pwu t: uwlj_~w4.l:if1wlizwljliwu 
W(llfjnLuwlj_l:illl wlil:iuwlj1np(1 q.n(lOW(lWUh W(lOI:iQQ 
ljwf1nll. t ljwqlil:iL $1 lihLhWfllf, Lihuml:in wlj_lllnlil:i
pl:iuw WfllllWif(lnll.hU W(llllWif(lnL~JWU W(llfJnLUW
Lj_l:iUl 6w4.Wlh hwuul:iLnL hwliW(l WUh(1Wdl:izU1 l.JLh
uh WfllllWiffll:iL lllWfll:iljwu wlil:iuwphw 30o.ooo 
lihw4_n(1: Cfl:i(lliWuhWJnLli, tiwUjnUhWJnLli L. Uhwg
JWL uwhwuq.ul:if1mli ljl:iulllflnuwgliwu wlil:iuw
pwf1Clf1 gmgwuhzul:iflh hwulfhUJmli l:iup lihL.unLJu 
W(1U1Wif(1Wt"ij nLil.l:iflnLli: 

t(lp zmljwjmli q.n(16mli l:iu lihWJU lih pwuh al:in
Ow(lljnL~JnLU, U(lWUQ UlllhUJ4.W6 l:iu QUifnLUI:iLnL 
hfll:iug Lj1ntuwlfWf1Cl ljwtu4.w6m~Jmuo: Oflhuwlj, 

l:iflp n(lL.t ljnuljfll:illl zm4wJmli q.n(16mli l:iu wlj_llln
lil:ipl:iuw Wflll1Wiff1nll. l:if1ljm Cll:inuwf14'1L~Jmu, w
UJW O(lwOghg JnLflWQWU~JnLflQ UJI:illlQ t hwz4.h wn
Oh liJmu Cll:inuwf1ljnL~Jwu q.unf1nzliwu m zm
ljwJw4.wflnL~Jwu nf1nzmliul:if1Q: t(lp tulipwzun(l
hwllll:ifll:iflu ou!fmumli l:iu hfll:iug Lj1ntuwlfWflCl 
ljwtu4.w6m~JnLUQ, O(lwug lih2L. Ullll:ill.64.mli t nwq
liwlj_w(lwljwu Lj1ntuwq1fl:igm~Jmu: flwqliwlj_w(lw
ljwu Lj1ntuwqlfl:ignL~JnLUQ UljW(lWQ.(lnLli t lih 4.h-
6wlj, b(lp JnL(1WQWU~JnL(1 al:inuw(lljnL~JWU q.n(10W
(1W(1 nwqliwlj_WflnL~JnLUQ ljwtu4.w6 t hfl li(lgwljgh 
q.n(10W(1W(1 UJLWUUI:iflhg: t[lp li(1gwljgm~JnLUQ Ull:i
llh t mul:iumli Lj1nQ(1W~h4. Cll:inuW(lljnL~Jmuul:i(lh 
lih2L.. WUJW u(1wup UJI:illlQ t ljnwhl:iu, ~l:i li(1gwljhg
ul:if1u hu~UJI:iu l.JwflClwq.wupl:iu hfll:iug liwf1lllw4.w
flnL~Jwu Lj1nlj1ntum~Jmuul:if1hu: 

flwqliwlj_wflnL~Jwu l:iflljm ljw(1L.n(1 Ull:iuwljul:i
flQ hwt.5wqnf7dwljgtjwa i.J fhwt.5wqnf7awljgtjwa 
lj_W(1QI:i(1u l:iu: ~l:inuw(lljnL~Jmuul:i(lQ q.n(16mli l:iu 
hwliwq.n(16wljglj_w6, l:iflp UflWUQ hfll:iug q.n(16w
f1Wfl QWJLI:i(lQ UJlWUWlj_n(ll:ilhU lihw4_n(1mli l:iu m
dl:i(lQ: ~l:inuwflljnL~Jmuul:iflQ q.n(16mli l:iu ~hwliw
q.n(16wljglj_w6, l:iflp q.n(16mli l:iu hupum(lnLJu, w
nwug liJmu al:inuwf1ljnL~Jmuul:if1h hl:illl n(lL.t pw
gwhWJlll ljwli Q.Wil.lllUh hwliwClWJUnL~JWU Q.WLnL: 
Ul:iup ljllll:iuul:iup, n11 zmljwJh q.n(16mul:im~Jwu 
Q.Ltuw4.nf1 ll1Wflpl:if1nL~Jmuul:if1Q 6wq.mli l:iu 4.Wf1Qh 
WJU b(lljnL UlW(1WUll:iUWljUI:i(1h9: 

Ujdli, b(lp 6wun~wgl:iL l:iup wuljWlllW(l li(l
gwljgm~JWU l:ifll:iQ wnwuauwhwlllljm~Jmuul:if1hu· 
linLlllQh pW(10(1 6wtupl:iflhu. li(1gwljgm~JWU tun
WU!fnlllul:iflhU L. nwqliwlj_wflwljwu Lj1ntuwq1fl:igm
~JWUQ, ljW(1nll. l:iup QUUWfll.JI:iL wuljWlllW(l li(lgwlj
gnL~JWU uljwlllliwlip wlil:iuwljw(1L.n(1 linllll:igmliul:i
flh9 lih QWUhUQ: 

UL4USUfl Ufl8U48nt-ra3U"L 
4U'1U'11Ufl"Ltfl 

'-lwu wuljWUlW(l li(lgwljgm~JWU 2Wlll Ull:iUnL~JnLU
UI:i(l, L. lihljflnlllullll:iuwq.hlllm~JWUQ ljwli q.n(16W
f1Wfl nwqliwlj_WflnL~JWUQ 04.hf14.W6 tun(1wglj_w6 
lfWUQU~wgul:i(lmli lf(lWUQ wlj_l:ilh liWU(lWliwuun
fll:iU l:iu uljwf1WQ.f14.mli: UJullll:ill.. uwtuuwljwu ow
un~m~Jwu hwliWfl, WW11W2W(1ljl:iup wuljWUlW(l 
li(1gwljgm~Jwu l:ifll:iQ wlil:iuwljw(1L.n(1 lfl:iUJQI:iflQ · 
1fw4.wlfhfl tulipwzunf1hQ. lil:iuwzunf1hWJhu li(lgwlj
gm~Jmuo L. Lj1npf1w~h4. tulipwzunf1hQ: UJu Q.f1W4.h~ 
WljUW(lljU tL hl:iug l:i(lL.Wu ljhwuh W(11fjmuwpl:i(1W
ljwu ljwqliwljl:iflUjnL~JWU pnlj_WUifWljnL~JWU n112 
hW(1UlllnL~JnLUQ: 
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Cmljwjwljwu ljwnmJgh 4.f1W wq11nll ljw(lL.n(l q.n(l
onuu {ll::muw(lljm~)mGubflh hw~wq.n[16wljgm~JWU 
wULnh6wuG t: t~b abnuwflljnL~Jmuubrh hw~w
q.n(16wljgm~Jmuu Lhwljwl11Wf1 t. WUJW UflWUQ 'lW
!.J.w'lhfl hwow{lwJunL~Jwu bu q.wLhu: UJu bqflu 
uznu'i t ~h hflW'lflnL~Jmu, bf1p b(lljm ljw~ w!.J.bLh 
obnuw(lljnL~JnLUUb(l hflbug WUJ(lWUQUbflh q.ubf1U 
ljwo Qwuwl.Ju uwhowumo bu hwowl11bl1.. zmljwu 
pwctwunu'i Oh~Jwug Oh2L. ljwu hwuwlilbll ljwJwg
umu wn q.n(16Wf1Wf1 n11nzmuubf1: 

QbnuW(lljnL~)nLUUb(l(J Q.WJ~Wljll!.J.mu bu 'lW
!.J.W'lhfl hwuw{lwjunL~JWU ub2 ulJlub( b(lp Q.hl11Wlj
gmu bu, n(l hflbug zwhmJ~UbflU ljwtu!.J.wo bu hflbug 
uhwuuwljwG q.n(lOnllnL~jmuub(lhg: Yn(10WUW(1Wf1 
hwljWUW(llilnL~)nLGhg tumuwLhbLnL hWUW(l {lbn
UW(lljnL~JnLUUb(l(J ljW(lnll bu hwuw{lWJUnL~JWU 
Q.Wl. pW(l{l(lwgubLm hflbug WUj(lWUQUb(lh q.ub[1(J: 
Uubf1h4Jwu l.JwUJhlilWLhquh 4.w11. l11Wf1hubf1hu tuu
pwzunrhwl11bf1bflu hw6wtu ~hw{lmL!.J.mu thu ~wu 
ljwqumu uhw4.nf1mu: Uhw!.J.n(lmuu uh ljwquw
ljbflUJnL~Jmu t, nrh ub2 ulilumu bu unLJuwlilbuwlj 
WUj(lWUQUb(l W(llilW'l(lnll wuljwtu {lbnuw(lljnL~
)nLUUb(l, n(lnuQ wztuwlilmu bu hwuwl11bl1., n(lUJbu
qh q.ubf1U pwfl{l(lwgubu, hul.J Wf1l11W'lf1WUQU uwh
uwuwlhwljbu: ,Wlj_WQ!.J.bLn!.J. hnpbuwuwljwu 6wz
ljb(lnl)~Ubflh, n11nOQ unlilwlj_n(lWUJbu 1910 ~Lj_w
ljwGhG ljwqow~bflUJnLu t(l «3mtu UlilhL»-h '1w
l11Wlj_n(1 ctW(lhO. Lj_w6wnn11.Gb(lh uhw!.J.n(lmuu q.w
LhU t(l pwgwhWJU1 fJWL/WfJ/7!1 hwtJwdWJUnLpJwfJ. 

UJUOfl, uwljwJu, UhwgJWL uwhwuq.ubrmu L. 
zm~wJw~wu OJnLU lilulilbum~Jmuubrh uto ~w
umu ohwuuwpwf1 q.Ob(l uwhOwutLm ljwu zm~w
ObflU pwctwubLnL UUJWlilWljnlj_ uuljbf1nL~Jmuubf1h 
'lW!.J.W'lhfl hwuw{lwjunL~JnLUIJ tuhulil WUOflhUW
~w(J t: (uuwu 4.Wf1Qh !.J.bf1wpbf1JWL hw~wuhw4.nf1-
uwu O(lbUQUbflU QUUW(lljlj_mu bu XVI Q.LtunLu): UJ
umwubuwJuh!.J.. b~b Wf1l11W'lf1W6Jmllmu ljwu 
uhWJU uh QWUh ubO abnuW(lljnL~Jmuub(l, U(lWUQ 
ljwf1nll bu hwuq.bL tnw fJWL/WfJ/7!1 hwtlwow}ump
JWU, n11u lilbllh t mubumu, b(lp UflWUQ {lbnuUJwh 
bu uumu uf1gwljgm~Jmuhg. hul.J q.ubf1U zwlil 
pwf1Cf1 bu UJWhmu ljwu zmljwu uh~Jwug uh2L. 
pwctwumu wnwug pwgwhWJlil hwuwawJunL~Jwu 
q.wlm: Lmn 'lW4.W'lhfl hwuw{lwJunL~Jwu bljwo 
atnuwf1~nL~Jmuubf1U {lbnuUJwh tu uumu q.ubf1U 
n(lUjbU U(lgwljgnL~JWU uh2ng OQ.l11WQ.n(10bLnL9 L. 
hw~Lj_wo bu uwhuwubLm uhwlilbuwlj hwuwuuwu 
q.Ob(l, n(lnUQ pwt.lwljwuw~wlh pwf1{lfl bu u(lgwlj
gwJhu uwljwf1'lW4hg: 

Oflhuw~· UJWl11ljbf1wgf1bQ uh Wfll11W'lf1W-
6Jml1.. n11u ljwqu!.J.wo t owtuQh ~hL.umJG ljnflbflu 
mubgnrJ. ~n(lU {lbnGWf1~nL~JnLUUb(lhg. n(lnUQ 4_w-
6wnmu bu unl)UWlilbuwlj WUj(lWUQ, Of1h0wlj· 
uwlj_~ ljwu Qhuhwljwu UJnL~b(l: 3m(1WQWU~nL(1 
abnuwf1ljnL~Jmu ('lf1WUQ wu!.J.wubuQ u. P. q L. '1) 
uwtuwUJbu lilhflmO t zmljwJh ublj Qwnnfl'lhu: 
uljwfl 7 -1-u Lmuwpwumu t u tuupwzunf1hwl11hfln2 
4.h6wl.Ju: 

U-h <Tlu'Tlu UJWhwu2wf14h l.Jnru q.o!.J.wo t WJu 
bu~W'lflnL~Jwup, n11 u)nLU pnLnfl abnuw(lljm~JnLG
Obf1U hblilL.mu tu U-h q.Obflh w6hu m wuljuwuu: 
UJUUJhunlj_, {lbnuw(lljnL~)wu UJWhWU2Wfl~h ~n(lu 
muh 6hzl11 unLJu wnwaq.wljwum~Jmuu. hu~ n11 
W(ll11W'l(1W6)nL11.h '1)'1) ~n(l(J: U {lbnuW(lljnL~)nLU(J 
pwctwulj_wo zmljWJh ublj QWr!n(lllhU ljlilhflh W)U
QWU ctwuwuwlj, QWuh 11bn pnLnfl abnuwf1ljm~
Jmuubf1U UJwhwu2mu tu uhL.unLJu q.huu: uuwu h-

~wtlwuwpw42nmpJm(j rJ.WtlWI'J.~P 
tullpw2(jnphwrn~pn2 hwllwp 

u~ 
IJlu 

~------~--------------~ 0 ~ 
Qw(iw(4 

uljwfl 7-1. '1wt.J.w'lhfl tuopwzun(1h[! zwlil uowu 
t ubuwzun(1hhu 
QGbpjl LljWlilbpwq~jl l.jnpowGwpwp tjlnpajlg hbl!ln abn
Gwpl.jmpjmGGbpQ hwulilWl!l l.j[!GrjmGbG, np qGjl JnL[lW
.QWG~JnLfl jl2bgm~ jl ~jlp t r)WrlUnL~ ~pgwl.jgjll.jn11~jlg qGjl 
1l2bgm~Gbpmt: UJGLljbU np U tu~pwzunrhwlilbflQ jlp LljW
hwG2Wfll.jjl 'llu'llu l.jnp[! l.jqGwhwliljl" bGpWrjflbLnlJ., np 
~JmuGbpQ Ltu l.juwh~wGbG ~jlltGnLJG qGbpQ: tpb abnGwp
l.jmpjmGGbpQ rjWlj_Wrjjl[l hw~WOWJUnLPJWG bG ctWLjlLi 
uwh~wGbLnlJ. ~jlwuGwl.jwG wnwlJ.bLwe+nLJG zwhmpwpbp 
qjlG, WL4W wm qjlGQ zwl!l ~nl!l t LllGm~ bqwljjl i.lbGwz
Gnphwliljlfln2 uwhllwuwo qGjlG: 
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f1Wr}flnlf}JWU .:ib2 obnUWJ1ljnLf}JnLUUGJ1[!, hw.:iw
OWJUnLf}JWU Q.WLmJ.. ljoq.l!lbU r}WLI.W'111f1 ju.:ipwz
(mflhjl hwLtwuw,wljznmf}JWu· 11f1bug .:ijlwq.mOWf1 
zwhmJf}UbflU wnwLI.bLwq.nLJCih hwugubLm Ciutw
LilwljnLI.: 

nf1lllb~ll t '1WLI.W'1hf1 Ju.:ipwzunf1hWLiljlJ1n2 w
nwLI.bLwq.nLJu zwhnLJf}h hwLtwuwf1wljznmpJmuu: 
uljWJ1 7-1-m.:i WJU gnljg t LI1J1LI.WO obnUWJ1ljnLpJWU 
Uo-jl l..t U1-jl ljnf1bfljl hwlll.:iWU 1 ljblllnLI.: UJUUlbll_ 
hwOWUIWLilWUjuWU utWhWU2Wf1ljjl ljnfl(! 'Tlu'Tlu-U t, 
nJ1jlg hblill..tmo t, nf1 .:iJnLU obnUWf1ljnLpjmuubf1[! 
lJutwhwu2bu WJU UnLJU q.jlU[!, jlu~ nf1 U-u: '1wLI.w
'1hf1 tuopwzunJ1hWLiljlf1n2 hw.:iwf1 LWLI.wq.nLJu q.jluu 
gnLJg t Lilf1LI.w6 'Tlu'Tlu ljnf1jl ~ ljblilnLI.' 6jlzl!l 1-jlg 
Ll.bJ1l..t: UJu q.jluu obuwzunflhWJjlu q.ujl hblil unLJuw
ljwu t. wJununu· wm q.jluu pwLI.wljwu pwf1of1 t 
uwh.:iwuwJjlU 6wtunhg l..t .:ibuwzunf1hWJjlU 4LnJ1114 
2WhnLjp t pbflnLO r}WLI.Wr}jlf1 hw.:iWOWJUnLpJWU 
bljwo tu.:ipwzun,hwl!lbf1bf1110: 

bf7p fut1pwzunf7hwUJ!Jf7bf71J, hwzt.f/7 wnut[nt./ 
ftf7!Jug t/mfuWIJWf70 l;wfut.fwampJnLU!J, wnwt.f!JL w
qmJu t1ftwqmtlwf7 zwhmJp uUJwuwfm uu;wUJw
l;nt./ {;Wf7nl] !J{j !]Wt./WI]/7!1 hwtlWOWJUnL/}jWU Q.W[, 
wu;w qftuu m pwuwt;mpJnLU!J f;fftutu umJutJ, ftul 
nfl tqwl;ft t1tuwzunf7hwUJftf7np l]tu;pnuJ: 

fabutblil zwlil Ju.:ipwzunf1hWLilbJ1bf1 m,wtu 
lJLjlubjl(i LI.WULilWljbLnL WJUutjlujl PWJ10f1 zwhnLJp
Ubf1, hf1wljwumo Wf1r}JmuwLI.blll '1WLI.w'1hf1 hwow
owJumpJwuu zwlil tunwu'1nl!lubf1 bu tuwuq.w,m.:i: 
uwtu· '1WLI.W'1hf1 hw.:iwawJumpJmuu wuof1jluw
ljwu t: bf14J1nf1'1. obnuwf1ljnLpJmuubf1U ljwf1nll bu 
«Juwpbl». juWjulilbLm~ hw.:iwoWJUnLpJnLU[! L. w
nwuojl(i hw6wtunJ1r}Ubf111 hw.:iwfl h2bgubLnLI. q.ub
f1U. .:ibowgubL zm4wJh hf1bug pwctnuu: Q.ujl 
Q.WfJ.Lilujl l12bgm.:iu wnwuouwutbu hwLI.wuwljwu t 
WJUutjlujl zmljwubf1m.:i, nJ1lllGfJ. q.ubf1[! Q.WfJ.LilUjl 
bu, WUIJ1WUJ2UGJ1[!. LilWJ1PGf1WljLI.w6, obnuwf1ljnLp
JnLUUbf1[!. hw.:ibOWlllWpWJ1 2WLI1 L. nJ1lllGfJ. Ulbjuun
Lnq.jlwubfl[! Wf1wq. bu t.PmrntuLtmo: 

rulj nJ1QWUn~LI. t LI1Wf1WOLI.w6 r}WLI.Wr}jlfl ju.:i
pwzunf1h[!: U11wo U.:ijlp[! r}bnL.u 1776 pLI.wljwujlu 
Q.J1bL t. 

LmJG qnf10~ UWf1'1~4 hwq~WflbUJ bG hwGf1~UJnll:l ~
f1Wf1, GnLJG~ulj nLf1Wtumpjwu ljwu q~wf16ntpjwG wn~
pn~. uwljwJli Gf1wug tunuwljgmpJnLliQ u~ztn tL w
~Wf1tnt.lmli t hwuf1mpJwli Gljwtnuwup nf1l..t f1W~W'1-
f1nLpJwlip ljwu qGbf1Q pwf10f1wgGbLm nf1L.t hwuwOWJ
GmpJwlip: 

Uw, WUUlWf1WljnLJU, ~wt.PwqwugnLf}JnLU t, 
pbutbl!l WJUOJ1 r}WLI.Wr}jlf1 hWOWOWJUnLpjmuu o
f1WljWJ1Q.jl juur}jlfl t: '-l.bf12GflU .:ijl mum.:iuWUjlf1nLP-

JnLU hWJlllUWPbf1bg, nJ1 1.043 tunznf1 [!UljbJ1Wlj
gmpJnLUUbf1jlg 94-[! [!Ur}nLUbL bu q.ubf1u wuof1jl
uwljwu 6WUWUIWJ1hnLI. hWULilWLilWQ.f1GLnL LPWUL!l[! 
ljw.:i r}WlllWUIWfllilLI.bL r}f1W hwOwf1: UwljwJu Wf1-
LI1W'1J1W6Jmllbf111 ob6 OWU[! bupWf14LI.m.:i t hWJf1b
uwljwu ljw.:i OLI1Wf1GJ1ljf1JW obnUWf1ljnLpjmuubf1jl 
mctq.jlu .:iflgwljgmf}Jwuu: ULI.bLilu. q.ubf11J pwf1o
J1WgubLm t.Pnf10bf1[! .:ijlzlil ~t. nJ1 hw2nfJ.nLPJW.:ip bu 
utuwljLI.m.:i: Urumuwlj 7-1-m.:i gnqg Lilf1LI.W6 ljbulll
f1nuwgLI.w6 Wf1LilWI'}f1W6JnLfJ.GJ1jl 2WhnLJf)Wr}f1nLJQ
Ubf1jl t.PnnJ1 ~wt.Pbf1U Ll.4wJm.:i bu, nJ1 jlJ1wljwum.:i 
Wf1lllWI'}f1W6jnLil_GJ1jlg Q~bJ1jlU t hW2n11LI.nLO 2W
hnLjpUGJ1[! .:iJ1gwljgwjjlu OWljWf1r}Wljubf1h9 ZWLil 
Llbfl PWJ10f1WQUbL: 

4wJ1nfJ. bun hjlzwlllwlJbL '1WLI.W'1hf1 hw.:iw
owJumpJwu owtun11owu bf14m hjlzw,ctwu '1butn: 
1973 f}LI.wljwujlg uljuw6 uwLI.f} Wf1lllWhwunfJ. 
bf1ljf1Ubf1jl ljwq.:iwljbf1utnLPJnLUIJ (uUb4) t.PnJ1obL t 
uwLI.ph .:ibuwzunf1hWJjlu q.jlu uwhowubL: '1J1w hw
Owfl wuhf1Wdbzlll tf1, nf1 WUI'}WO bf1ljf1Ubf1[! q.ubf1[! 
PWJ10f1 utwhbLm uutwlilwljnLI. Wf1LilWI'}f1nLPJnLUIJ 
ljf16WLilbu: bf1pb.:iu uUb4-[! hW2nll_nLPJWU t hwubL, 
UWljWJU Ojl QWUjl UlWf1jlU Oblj Q.UWjjlU .:iJ1gWlj
gmpjnLU[! Q.LnLfu t11 pWJ10f1WQUnL.:i: SutwLI.nJ1jl~ 
al..tnLI. 11w Lilbllh mubgwLI. 1986 pLI.wljwujlu, bf1p 
Uwmr}jWU UJ1Wpjlwu uwLI.ph q.ubf1[! oblj PWJ1blh 
hw.:iwf1 $28-jlg 112b9f1bg $1 0-jlg tL gw6: 

Ujl wLI.bLh mzWQ.J1WLI. Of1jluwlj tL Ulbll_ Q.lllWLI. 
Or}nLil_j1Ubf1jl Wf1LilWI'}f1W6jnLil_nLO, nJ1[! pumpWQ.J1-
l{m.:i t LWf1nLU .:if1gwljgmpjw.:ip: Q.f1wugt.J.bl t PJ1W
ujl:j)jl l..t UObf1jlljbu tJfll WJuqjl lllUOf1bUubf1jl 
hbliluJWL tunuwljgmp)muu. 

<1JWU7UWU (P{7Wu/J.fJ). «nf1l..t Wl'lW2Wf1ljnLpjntG mGb".Q»: 
l2f7WUfJW[ (UtlbflfJ/.ju} . «Ujn', bu WllW2Wf1ljntpjntG mGbu: 

Pwf10f1W9f1b.Q Obf1 ... nt'lb~Wf10Q 20 tnnljnun~: tu ~
UQ ljpwf10f1wgGbU hw2n1111 wnw~nLnJWG : '1m.Q w~b
l~ zwtn ~n'll.JntGbGW.Q, bu' GnLJGUJbU»: 

<1Jwll7uwtl «Ubli.Q qGWf1f1UWG uwu~G !bG.Q ljwf1n'l tunubp>: 

n~ nn ~q.jllilb q.ubf1u mn6wgubLm hwowuowu aw
tunfJ.tJ.w6 t.Pnf10bf111 pht.J.u: 

Uuljwli1Wf1 .:iJ1gwljgmpJWU bJ14J1nJ1'1 ljwJ1l..tnJ1 Lilb
uwlju .:ibuwzunf1hWJjlu .:iJ1gwljgmpJmuu t, nJ1u 
Ulbll_jl t mubum.:i, bf1p 2WLI1 obnUWf1ljnLpjmuubf1 
l{W6WnnL.:i bu OjlWLilGUWlj pWjg n~ UnLJUWi.JWU WUI
f1WUJ2UGJ1: Ubuwzunf1hWJjlU .:iJ1gwljgnLf}JnLu[! 4W
LI1Wf1JWL .:if1gwljgmpjwuu u.:iwu t bf1bJ2 l!luuwljb
llljlg. wnljw bu zwl!l q.unf1r}Ubf1 l..t l{w6wnnll_ubf1, 
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limUlpG m bLQIJ wqwUl bu. L. abnuwpl.jm~JmGubpiJ 
liJmu abnuwpl.jm~Jmuubr~ q.ubpu ou11mumli bu 
npUjbU Ulflll.WO: Swppbpm~)muu WJU t, npl.jWUlW[l
JWL lipgwl.mnL~)WU !lbUjpmli WUjflWUpubp[J UnL)
uwl.jwu bu. li~umbn libuwzunphwJ~u lipgwl.jgm~
Jwu !lbUjpmli WUjflWupubp[J UlW[lpbpwl.jLl.WO bu: 

'TlwpqwpwObLm hwliwp h~zbup, np lipgwl.j
QWJ~U abnuwpl.jm~Jmuubpu Wf1UlW'lflnLli bu ~w
Lj1op~uwl.j~u hwliwUJwUlwutuwunrJ. WUJpwupubp, 
~U~UjbU, O[l~uwl.j' C~Ljwq.n)~ WUjflWUpwhnu'ipW)~U 
pnpUW)nLli Ll.WllWnLl.nrJ. WZUWUWQWU l.jwplipWhWUl 
gnpbuo: lfpwu hwl.jwnwl.j, LibuwzunphwJ~O lipgw
l.j~gubro Ll.w6wnmli bu UlWflpbpwl.JLl.wo WUJpwup
ubp, ~u~UJbu, op~uwl.j' pbuq~u~ Ulwppbp Ulbuwl.j
ubp, WUWtl.jnhnL tuli~!QUbpl.jwli 'lbrJ.WUlnliunLl. Ul[l
Ll.nrJ. 'lbrJ.nrww: Uf1U1W'lf1Wup~ Jmpwpwu~Jmfl tuli
pmli WUJpwupubro Ljwli ownwJnL~JmuubfliJ ubp
Ulnpbu l.jwUJLl.w6 bu. pwJg nrnz l.jwpL.nr pum~wq.
pbpnll. UlWppbpLl.mli bu: Ubp t.lbflLnLOnL~JWU hw
liwp LjwpL.npu WJU t. np WUff7WU/}Ubf7/7 lf1Wf7pbf7W-

Ub(jw2(jnphwJ~(j llpgw4gmpJm(j~ 
(jwfuew(j llnu.ne~ 

~w(iw~ 

ul.jwr 7-2. UbuwzGnphwJ~u lipgwl.J~gubpu 
WflUlW'l!lnLli b(J umjGWGliwu 2WLn WUjflWUp
Gbp 
UbuwzunphwJ~u .:ipgwl.jgmpJwu UJWJ.:iwuubpm.:i pwq.:iw
P~Li lj1nJ2p abnuwpl.jntpjmuubp L!w6wnm.:i bu l11W[lpb
[1Wl.jt.lw6 Wllj[1WUJ2Ub[l u, hbllluwpwp, mGbu L!Wfl[!upwg 
UjWhWU2W[ll.j: 3nL[lWJ2WU!JnL[l abnuwpl.jmpjnLU ~[1 .:ip
gwl.jg~ uwh.:iwuwo q~uu [!UflnLum.:i t npUJbu lllflt.lwo: 
"lwt.lwuwpwl.jznmpJwu =! l.jblllm.:i U~=UO, ~ul.j qt"lu[! 
npnzt.lm.:i t ~ l.jblllnt.l: J2wG~ nr q~u[! UO-~g Libfl t. WlljW 
abnuwpl.jmpjnLU[! L!WUlllWl.jnL.:i t UP~U .:iwl.jbpbunt.l W[l
lllWhWJlllt.IWO zwhnLJp: 

ljnuJ[} hwlJqbglJnuJ t JnLf7WJ2WUfJnLf7 tjw6wrmrz/7 
u;whwlJpwf7Ltf7ltnf7/7 t/Wf7[JlJpwgmpjwlJ: 

ul.jWfl 7-2-[J gnLJ9 't UlWL~U UUjW[lbrJ.bU~ tuw
um~~ l.jwp!Swctwlil.jbUl hwLl.wuwpwl.jznnL~JnLUIJ ~ 
l.jbUlmli: Lpw UJWhW02Wf1l.j~ UJUJ l.jnpo ~bp t. n
rnt.lhbUlL. UflW WflUlW'lflWUp[J lijnLUUb[l~ W[lUlW'l
[lWUp~g li~ Lj1npp UlWppbpLl.mli t. ~bl.jmqL. l'i~WJU 

UlbrJ.W'l~flpnt.l : UnwLl.bLWQ.nl)u zwhm~wpbp q.~u[J 
~-ml'i t. L. pwu~ np q.~u[J ~-mli Uo-~g pwpCifl t. 
WUJW abnuwpl.jm~)muo l.jmubuw pwll.wl.jwuw
~wlj1 zwhnLJ~. nro ubpl.jwJwgLl.wo t UP~U mrJ.
rJ.Wul.jJwu liwl.jbpbunt.l: 

Uwl.jwju libp UUJWflbrJ.bu~ tuwum~[J hnrJ.~ 
Ljwl'i l.jw~uml.j~ libuwzunph ~mu~ : :Jbnuwpl.jm~
Jmuubro LJwrnrJ. bu Ult.l.JWL Wf1UlW'lf1W6JmrJ.o 
liUlubL' hnrJ. q.Obtnll.. zbupbp t.lwpCibtnt.l. t.lUUlW
hwq.pWJ~U UJWJI'iwuwq.pbfl l.jupbLnt.l L. uJm~bfl m 
UJWZWflubp hwll.wpbtnll.: 'Tlwpqm~Jwu hwl'iwp bu
~W'lflbOp, ~b pntnfl qnJnL~JnLU mubgnrJ. L. unp 
uUlbrJ.Ot.lnrJ. abnuwpl.jm~Jmuubpu mubu li~wUlb
uwl.j owtupbp L.. hbUlL.Wpwp, owtun~ unl)u l.jnpb
[l[J: !2wu~ nr WflUlW'lflWllJnLI'J.IJ zwhm~wpbp t. w
UJW zml.jw I:J(j tlUlUnLI'i unp Cibnuwpl.jm~jnLUUb[l : 

Lnp abnuwpl.jm~Jmuubp~ l'imUlp~u qmq.ou~wg 
Wfl'lbu wnl.jw l'ibuwzunphwJ~u l'ipgwl.j~gGbp~ WUJ
rwupubp~ UJWhwu2wrLJ~ l.Jnro UlbrJ.wzwrctt.lmli t 
'lbUJ~ awtu. pwu~ nr unr UlWflpbpwl.Jt.two WUJ
rwupubro Lj1nppwguml'i bG l'ibp uUJwpbrJ.bu~ tuw
um~~ zml.jwu: 

n~pu t t.lbfl2UWI.jwu UlUUlbuwl.jwu btp[J: UUjW
flbrJ.bU~ tuwum~ubpiJ Ljzwpmuwl.jbu zml.jw l'imUlp 
q.npObL WJUIJWU ctwl'iwuwl.j, li~u~L. nr pntnr 
UlUUlbuwl.jwu zwhnl)~Ubfl[J (ubflWrlJWL ubL.j1wl.jw
uwUl~fln2 ctwliwuwl.j~G . UlWrJ.WUil~U L. Ubfl'lflWO 
li~2ngubp~(j hwl'iWUjWUlWUtuwu WJL[JUUl[lWUp~ 
q.ubp[J) 'lWrlUWU Cj_pn: ul.jwp 7-3-[J gnl)g t UlWL~U 
t.lbr2uwl.jwu bpl.jwpwctwlil.jbUl hwt.lwuwpwl.jznm~
JnLUIJ pum~wq.pwl.jwu Ll.w!SwnnrJ.~ hwl'iwp: =iwt.lw
uwpwl.jznm~JWU 'lbUJpml'i Ujwhwu2Wf14D OLl.w
qml'i t l.jwl'i UlbrJ.W2Wfl04mli !lbUj~ Ciwtu, l'i~u~L. np 
UjWhWU2Wf1l.j~ unp Uj

1
Uj l.jnp[J li~WJU hUJt.l~ (pWJQ 

t.lbrL. ~wugu~) abnuwpl.jm~Jwu Uo-~ l.jnp~u: ~
l.jbUlu Wf1UlW'lf1W6JmrJ.~ bpl.jwpwctwlil.jbUl hwll.w
uwpwl.jznm~JWU l.jbUlu t, nrnt.lhbUlL. zwhmJ~D qpn 
t. L. n~ libl.j[J ~~ hflWUjnLflt.lnLli tlUlUbLnL WflUlW'l[lW
lljnLI'J. Ljwli UUl~UJt.lWO ~t tpbtm W]U : 

Ubuwzunf7hWJfJlJ tlf7gwljgmpJwlJ bf7Ltwf7w
dwtJijbm hWtjWUWf7WijznmpjWU tjj76wljmtJ qlJbf7[} 
uwhtJwlJwjfJlJ owfupbf7/79 pwf7of7 bu. uwljwJlJ 
mumbuwljwu zwhmJpUbf7u jlpbf bu Qf7nJfJ: 
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Ul:iuwzunf1hWJ~u t'i(lgwljgm~Jwu ljwf1WUJWf1Q 
hUW(1Wljn(1nL~JnLU t LnWL~U tun(lwt'imtu l~UI:il W
t'il:i(l~ljJWU ljwUJ~LnWL~qt'i~ tm~JWU t'il:i2: UJu ljw
f1WUJW(1Q qW(lt'iWUWL~n(ll:iU uwtuwml:iumt'i t. n(l 
wuljWLnW(l t'i(lgwljgm~JWU t'il:i2 Ul:i(1WrHJ.w6 W(1-
LnW11(1W6jnLf1l:i(1~ zwhm~Wif(lnLJQQ ljW(1nf1 t l~UI:il 
QWO(l ljwt'i q(ln: uljW(l 7-3-Q gnljg t LnWL~U, ~l:i 0(1-
gwl.jgm~JWU hl:imL.wupmJ. t'il:iuwzun(lhWJ~U zw
hnlj~UI:i(lu ~U~UJI:iU l:iu lj_l:i(lWUmt'i, l:i(lp Cll:inuW(1-
ljm~jmuul:i(1Q t'immp l:i(i q.n(16mt'i' un(1WUn(1 LnW(1-
pl:i(1Wljlj_w6 WUJ(1WUQUI:i(1nlj_ hWU111:i(1Cl: 

Pwg~ 11f1Wu~g. n(lnz muml:iuwq.l:imul:if1 hw
Lj_wmwgw6 l:iu, ~l:i t'il:iuwzunf1hWJ~u t'i(lgwljgm~
Jmuu ~up[J~(j WUW(111Jmuwlj_l:im t: '-l.l:i(1WI1Wf10I:iQ. 
UljW(l 7-3-~ b(lljW(lWOWt'iljl:im hwlj_WUW(1Wljz~n ~ 
q.u~u: Um 11l:iUJpmt'i q.~uo uwht'iwuwJ~u owtup~g 
pW(10(1 t, hl:imL.wpw(l' W(1LnWI1(1WUQQ ljWLnW(lJWL 

Ubfiw2finphwJ~fi llpgw4gmpJmfi~ 
llnun.Q~g hbrnn 

q. 

uo 

,...:!- -----------· 

0 

ilwOw~ 

ul.Jwf1 7-3. Pwqt'iw~~4. t'il:iuwzunflhWJ~u t'i(1-
gwlj~g£il:if1~ wqwm t'imLnQQ Lj_l:i(lwgumt'i t zw
hmj~Q 
PUnJlnz l{LU6LUrmrtll zwhmpwpbfl Llllll ul.jqpuwl.jwu l.jnJl[J 
(Ul.jlllfl 7 -2) UnJl LlJlgLUl.j!lgUbflll LlnLLn.Qil hbLnL.LUU.Qnl{ l.jLnb
rtLUZLUJlcrl{r r)blllll gwo L. awtu: UmLn.Q[J r)Uir)UIJlnLLl t 
Ll!lLUJU LUJU r)blli.Qnlll, bflp jnLJllli.QLUU!JnLJl l{LU6LUnnrt 
Lll"[l{nLLl t r)blllll bfll.jLUJlLUcrLULJl.jbLn LUUZLUhntpLUpbfl l{!16LUl.j, 
!lU!LllbU gnljg t Lnfll{LUO znzwtjlt:lLUU :'X" l.jbLnmt:l: bfll.jLUJlLU
crwt:ll.jbLn hllll{LUULUJlLULjznmpjLUU l{!16wl.jmt:l q!lUIJ LlUnLLl t 
UO-rg l{bJl, rul.j JnLJlUI.QLLIU!JnLJl UlflLnlllr)Jlnrt qLnul{mll t 
llfl bfll.jLUJlLUcrLUt:ll.jbLn Uo-rl.jnJlll awtuwl.JnrtllJLUU ul{wqnl"[ 
pL.r Lifl Ul : I 

t'i(lgWljQWJ~U t'iwljW(111Wl.J~g QWO(l t: 
Ul:iuwzunf1hWJ~u t'i(lgwljgm~Jwu wuWf111JnL

uwlj_l:imm~Jwu UJW(lWQ.WjnLt'i 11(1W QUUWI1WLnUI:i(1Q 
hwuq.mt'i l:iu b(1(1nf111 l:iq(lwljwgm~JWUQ. «UJu W(1-
LnWI1f1W6Jmf1l:if1~ ljW(l~QQ t'il:iUQ UJW(lqWUJI:iU ~m
(il:i[Jp: nLul:iup t'iwuf1w6wtu wnL.m11~ hWf1JnLf1 hw
qwf1w4.nf1 ljl:iml:i(l, hW(1JnLf1W4.nf1 t.Pwumn(ll:iu umJ
uwljwu zuwljl:i(lb(l ljwt'i 2~LWUI:i(1, n(lnup pnLn(lu tL 
Lj_w6wnlj_mt'i l:iu uwht'iwuwj~u 6wtupl:if1Q qq.wt~n
(lbu q.l:i(1wqwugn11 q.ul:if1n4.: t~l:i ljwf1nf1wuwJ~up 
~u~-n(l ClL.nlj_ wqwmlj_l:il WJU WUJ(1WUQUI:i(1~ QWrln(l-
11~9 ljwt'i ljl:iu~g L. ~WlPO(l~uwlj~ pl:i(lb~up' l:iLUI:iLml 
t'i~WJU t'i~ QWU~ ut'imzul:i(l~Q. t'i~~~l:i muml:ium~jm
uQ 11(1Wu~g huljwjwljwu ~wt.Pn4. ~t(l zwh~»: 

UWU(1Wqu~u lj_l:i(llnLOnL~JWU t'i~2ngnlj_ ~ hWJLn 
l:iup pl:i(lmt'i, n11 WJU hw(lg~ UJWmwutuwuu WJU
pwu tL wljuhwJm ~t: CmljwJwljwu WJU ljwnmJg~ 
ljnf1t'iuwlj~gQ ljW(1nf1 t WrlW(lljl:iL, «<DnQ(1WQUI:iLn4. 
t'il:iuwzunf1hWJ~u t'i(1gwlj~gul:if1~ ~~4.o. 11nLQ ljwf1n'1 
l:ip q.OI:i(lu ~21:igul:il: Pwjg 11f1Wunlj_ ~ulj 11nLQ uwL. 
4~21:igul:ip UUJWrlnf1ul:if1~ pw(ll:iljl:igm~JmuQ, n(lnlj_
hl:imL. t'iW(111~l.J WJLL.U ~l:i(i mul:iuw WUJ(1WUQUI:i(1~ 
uwtulj~u pwqt'iwqwum~jmuo: '-ll:ium(1nuwglj_w6 
UJLWuwlj_n(lt'iwt'ip ung~WL~umwljwu l:if1Wf1UI:i(1Q 
t.lln(1Cll:ig~[J W(1LnWI1(1WUQQ ~WlPO(l~UWlj~ pl:i(ll:il 
t.PnQf1W~~4. ml:iuwljwum h~t'iwu 4.f1w, L. 11w hwu
q.l:ig(ll:ig UUJWnnf1ul:if1~ tu~um 11ctq.nhm~jwu: Uw(l-
11~4 UJWLn(lWULn l:i(i 2rlWJLn(11:iU Lj_6W(11:il QULn(lnLf}
JWU wqwmm~jmu mul:iuWlnl hwt'iW(l»: 

n(1ml:i~'1 ljW(1nf1 l:iup ml:iuul:il t'il:iuwzun(lhWj~U 
t'i(lgwljgm~JnLUQ q.n(10nf1nL~JWU t'il:i2: t(lL.~ wt'il:i
uwhwu(1w6wun~ Ofl~uwl.Jo pl:iuq~u~ t'iwuf1w6wtu 
zmljwu t: u~wgJWL uwhwuq.ul:if1mt'i ljw pl:iuq~u~ 
112.000 LQWljWJWU, n11nug~g JnLf1wpwu~JnLf1Q 
wqq.wJ~u zmljwJmt'i Lj_w6wnmt'i t pl:iuq~u~ wu-
4.l:if12 t.Pnp(l t'iWUQ: UwljWJU JnL(1WQWU~JnL(1U mu~ 
~(1 zmljwjwljwu t.Pnpfl ~ztuwum~JnLUQ ljwt'i ~(1 
UJWhwu2Wf14~ ljn(l~ ~l:ipmpJmuo: uf1W WUJflWUQ~ 
mw(lpl:i(lwljmt'iQ ljwUJLj_w6 t LQWljWJWU~ ml:if1W-
11~f1Q~Q. Lj_w6wnlj_nf1 pl:iuq~u~ ml:iuwlj~g. ljwJwu~ 
t'iwp(lm~Jmu~g L. l(lwgmg~~ 6wnwJm~Jmuul:if1~g: 

'-lw11 n11 l:ip ljwf16l:iL. ~l:i pl:iuq~u~ LQwl.JwJwu
ul:iflQ zmljwjwljwu t'i~ t.PnQ(l ~ztuwum~JWU hl:iml:i
Lj_wupnlj_ Wf1LnWI1f1Wt'i~2ngul:if1~ L. ljwnwlj_w(lt'iwu 
puwljwunu hwmnLJgul:if1~9 w4.1:iL~ t'il:i6 zwhmJ~ul:ifl 
ljmul:iuwu: n·~. ~(1Wljwumt'i WjlfUJI:iU ~t: Ummpu m 
l:iLQQ hwljlj_w6 l:i(i zwhmj~UI:i(l~ t'iwljW(111WljQ ljW(1-
q.w4_nnl:iLm WJUUJI:iu, n11 l:if1ljWf1WLnL. ctwt'iwuw
ljwzf12Wumt'i pl:iuq~u~ LQWljWJWUUI:i(lU ~(ll:iug 
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Gbfl'lflWO WfllnW'lf1Wlif12ngGbp!lg li!lWJG pGw4w
GnG LnGLnbuw4wG hwLnnLJg bG uLnwGmli : 

4p411G m 4fl411G GmJG UJWLnlinL~JmGG t: UwG
pwowtu L. lib6w6wtu wnL.Lnflll GliwG zm4wGbpmli, 
npLnbll. limLnpll tunwGilnLnGbpiJ lflnpp bG, 11u4 
WUJflWGpGbp[!' Lnwppbpw44.w6, pwqliw~ll4. Clbn
Gwp4m~JmGGbfl WflLnWif[lnLli bG wGWfllfJnLGW
lj_bLn lflnpp pwGw4Gbp L. llflbGg 2WGQbflll 'l!lliwg 
LnGLnbuwWwG zwhmj~Gbp ~bG ULnWGmli: 

~ ~ ursu'TJU3t2Ur t2Jtrr ur~t'-l 

UJu 4.bfl2t llflW'lflnL~JwG lib2 w4GhWJLnnflbG 
llflUI.!n[llj_mli t li!lWJG lill QWG!l ClbnGWfl4nL~jmG m
Gbgnll. WflLnW'lflWt"iJmll.bflmli nwqliwlj_wpw4wG 
t.J'mtuwq'lbgm~JnLG[!: ~wt"iwtu bp4m 4wli bflbQ 
tunznfl ClbnGwp4m~JmGGbp lipgw4gmli bG lill n
f1nzw411 LnWflWOW2f12WGmli 4wli npl.!t WfllnW'lflW-
6JnLil.ll 11bnl.!u ~q.pwlj_Lj_w6 hwLnlj_WO!l zm4WJW4WG 
pwd!lGGbp!l hwliwp: 0'lnLil.!lGbpll WflLnW'lflWt"ijm
ll.nLli, Of1!1Gw4, ~L!bp~bflll lib6 liWUIJ UUjWUWfl4-
L!nLli t lib4 4wli bp4m ClbnGwf14nL~JmGGbpll 4nll.
lillg: 

'-l.bflgGbGp bf1/jzDnf1h/7 fJlifl/JJ!J, bpp zm4wG 
UUJWUWfl4Llmli t bp4m ClbnGwp4m~JmGGbpll 4nll.
lillg: Op!1Gw4' fapwliUjG m lfbLLnWG bp4zGnphw
Lnbflbfl bG, n[lnGp pwctwGmli bG 4.wz!lGq.LnnG-uJm 
3npp OlfnLil.nL zm4wG: fa[lwliUJIJ ~11 4wpn11 wGLnb
ubL WJG lflWULniJ, np q.Gbp!l llfl 112bgliwG[! h UjW
LnWutuwG, hwliWflJW wGLj_bpWUjWhn[lbG, ifbLLnWG 
l.!u 4112bgGh q.Gbp[! 4wli 4wpClwq.wGph lib4 WJL Clb
Lj_nlj_: tpp 2nL4WJnLli lipgw4gmli b(J lflnpfl ~Lj_nlj_ 
ClbnGWfl4nL~JmGGbp, GpwGp UjbLnQ t QG11mGbG 
lillliJWGg nwqliwLtwrwWwG lflntuwq'lbgm~JnLG[!: 

0wqliwlj_wpw4wG lflntuwq'lbgm~JmGGbp WJ
uop 4WflbLf1 t hWjLnGwpbflbL zwpw~whwGilbuGb
flh, hbnmULnWLnbum~jWG, wlj_LnnlibpbGwGbflh L. 
LnGLnbuwq.f1Lnm~JwG 11wuwq.ppbflh tunznp q.np6w
f1WflnL~JwG pwqliw~h4. pGwq.wlj_wnGb[lmli: 3m
flWQWG~JnLfl ClbnGwp4m~JmG ~bGf1u tuw11wgnllll 
GliwG UjbLnQ t liLnw6!1, ~b lipgw4f1gG f1G~UjbU 
WwpClwq.wGpll hfl WwpL.nfl q.np6Wf1Wfl n(lnznLliGb
flh lflnlflntunL~JmGGbp!lG : t~b fa[lWliUj[! h2bgGf1 hfl 
q.Gbp[!, li(lgW41l91J 4hbLnl.!ll~ q.Gbflh G(lW f12bgliw
G[! : 4hbLnl.!ll GnL ~JG ~wlflnLt. ~b~ lihwJG liwuwlip: 
nppw~u dwliwGw4: QGbph ~2bgmliGbpQ 4hwG
q.bgGbG q.Gbpf1 UJWLnb[lwqlih~. ~b~ zmLnnlj_ 4liw
pbG: fapwliUJh hw4wnw4np1f1J 44.6nf1n 4f1pwnbL n~ 
q.GwJhG lipgwWgm~JWG bll.wGw4Gbp, opf1Gw4' w-
11W2Wf14bLnLl qb~bfl hw6wtuw4h bfl~L.b4nll 

nLil.i.!n(lGbflh hwliwfl 4wli lib4 LnnliunLt bf14muh 
Lj'lntuW'lflnut 

PwGG WJG t. np GliwG hwpgbfliJ unlj_npwpwfl 
UjWpq UjWLnwutuwG ~mGbG: SWflpbp hflWifflnL~
jmGGbpmli, Lnwppbp WflLnWifflWt"iJnLil.b[lmli, Gnlj
Ghu4 ClbnGwp4m~JmGGbflh Wwnwlj_wpf1~Gbph 
LnWflPbfl tuwnGLj_w6pf1 lfGUJQnLli 4Lf1GbG Lnwppbfl 
UJWLnwutuwGGbfl: ::>bnGwp4m~JmGGbpQ 4wpn11 
bG LnWL 4.WJflh4.bfln UJWLnwutuwG, n(lUJbuqll hw
WwliWflLn Wn11lihG UJWpqwUjbu hwGbG hwlj_wuw
pw4znm~JmGf1g: 

Pilif1/7 tJ{1gwljgnlfJ}nLD!J mDmliuwljwD /jJwDp t 
Dli{1tJmomtJ tJ/7 pn[nf1nt//7D Dn{1 wnwDoDwhwm
/jnLpJnLD, WJD olinDwf1/jmpJmDDlif7/7D umf7111mt1 t 
hwzt//7 wnDliL tJ{1gwljf7gDlif1/7 hwljwqr;ligmpJnLD!J. 
/jWfl/t/WO q{j/J i.J Wf1U7Wf)[1WDp/J zbrzmtJDli[1/J hlim, 
i.J wDhf1wdlizm t fJWf1dDmtJ zm/jwjmtJ nwqtJwtfw
f1W/jwD DljwmwnmtJDlif1/7 hwztfwnmtJo: 

tuwrzbf1/1 mbumpJmD: tulipwzGn[lhwLnbpbflh 
nwqliwt.lwf1w4wG Lj'lntuwq'lbgm~JnLGIJ Lj_bpLm6b
LnL hwliw(l LnGLnbuwq.bLnGbp[! hbGLj_mli bG LnGLnb
uwq.f1Lnw4wG Lnbum~JWG lih Q.flWLlh~ pGwq.wLtw
nh LlflW, nfliJ hWJLnGh t tuwqbpll LnbunL~JmG wG
Lj_wGmlinlj_ L. 4.bflLnL6mli t hw4wlibLn GUjWLnw4Gbp 
hbLnWUJG!fnll. bfl4m Wwli w4.bLil wGClwGg nflnzmli
Gbph WwJwgliwG hflW4.f16w4Gbp[!: QnpOWflWfl 
4JWGQIJ Lh t WJGUJhUh nwqliwlj_wpw4wG uw4wp-
4m~JmGGbfln4.. hG~UJhUhQ Lnbll.h mGbG <DwLnGwlih 
L. S2flWGifWLh Wwli rapwliUJh 1.! lfbLLnWJh lih21.!: 
SGLnbuwq.bLnGbph Wn11lihg lib4 'lWflll QG~wgpmli 
WJGUjf1Uf1 Lnbum~jmGGbpf1 ULnbll.OnLli[!' ~b U liLnw-
6nll.ll 4Wf10f1pnL! P liLnw6n11.G f1G~ 4wG!l. b~b P-G 
4Wf16mli t. ~b U-G WwGh WJUhG~ pwGQ, hfl q.w
q.w~Gw4bLnf1G hwuwlj_ ~- j)n(J unjliwGh 1.! 0. Unp
q.bGuLnbnGh «The Theory of Games and Economic 
Behavior\ hhliGwpwp wztuwLnnL~JwG lib2: fab
UjbLn WJU liw~bliwLnh4w4wG Lnbum~JnLGIJ ~h Ww
flnll. UjWLnwutuwGbL Lj'lntu4WUJW4glj_w6 wztuwp
hmli bp4m liWfl'l4wGg Lj'lntuwq'lbgm~JWGIJ Lj_bpw
pbpnll. pnLnfl hwpgbphG. WJGmwlibGwJGhLt. Gw 
Ln0Lnbuwq.f1Lnm~JWG, llG~Ujbu GwL. QW11.WQW4w
Gm~JWG m UjWLnbpwqlibLm L!bpwpbflJWL ZWLn 
UflW~WL.j'lw(ig liLnpbp t WI1W2Wfl4nLli : -

Uhw tuwll.bflh Lnbum~JwG npnz q.n[l6mG Oflh
Gw4Gbfl . 

• nLUmgf1H:) hW[lgwpwGf1g UjWLnWhw4wGnpbG 
[!GLn[lnLli t ULnnLQ.nll.W4WG hW[lgb[l: 

3d ed. (Princeton Umversity Press, Princeton. N. 7., 1 953). 
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• 'TJwhwl.j(i wnwug n[lL.t Ol.jwml:iLh OflhUW~W

Lj'lnL~JWU UjWLnWhwl.jw(i 2(12WUJLnnLJLnUbfl t 
l.jWLnW(lnLli: 

• tul:iLW9h hwl.jwnwl.jnfllfh lfhliwl.jwJnll nwqliwq.b
LniJ l.jWli(lwgOh UJWZLnUJWUnL~JWU wlil:iuwtun
gl:ilh hwmlj_w60I:if1D. hliw0wLn4.. n11 ~zuwlihO 
l.jlj10mf1h UJWZLnUJWUnL~JWU wlil:iuw~nLJL l.jl:im(J: 

• 'TJnl.jb(lmli l:iu tuwpl.jwOph l:ili lfhlimli n~ lihWJU 
tuwll.W~Il.~l:iflhU Lj_wm Cll:inpnlj_ tuw11wq.mliw(1 
zwhl:iLnL UUJWLnwl.jnlj_, WJl OwL. WJU pwOh hw
liW(l, n(l tuWil.IJUl.jl:iflUI:i(lU tuwllh9 lfnL(lU ~q.w(i' 
l:iflp l:iu tunzn11 q.mliwfl 41f0bli hli tuwll.W~Il.~bflh 
LW4. Cll:inph lfl:iUJQmli: 

tuwll.l:iflh ml:ium~JnLUIJ OwL. uUJwnwqnum~JWU 
li(lgwlj_wqgh ZWflOIJ hwul.jwOwLm pwuwlh t: UJO 
oq.Omli t hwul.jwUWLnL, ~l:i hO~m. l:i[lp UhW9JWL 
uwhwuq.ObflU ULnl:ill.OI:ig ql:iupl:iflh Un[l hwliwl.jw[lq. 
(wmnliwJhO nmlip, 2f1WOUWJh0 nmlip, ~L.wlj_nfl 
hfl~hn), nwqliwl.jwu wnw4.1:iLnL~JnLUIJ lihWJU ctw
liwuwl.jwlj_n(l l:ill.Wlj_: r(i~n~L: n(lnlj_hl:imL. h.Jn[lh(llfW
JhU Uhm~JnLUIJ W(lWQ.n(ll:iU hwljwqf)bg, n[lUjl:iuqh 
wm wnw4.1:iLnL~JnLUIJ lj_bflwgOh l.jwli hl:iug wm hw
liwl.jw(lq.O IJUifOflhUWl.jh: 

Suml:iuwq.hmm~JWU lil:i2 tuwll.bflh mbum~
JnLUU oq.mwq.n(164.1:iL t bfll.jzOn(lhwmb(lbflh, wztuw
mnll.Ubflh m l.jwnwlj_w(l~nL~JWU (uwl.jwf1l.jnL~JWU 
lil:i2), b(1l.j(1UI:i(1h wnL.mflh QWil.WQWl.jWUnL~JWU, 
2fl2Wl.JW lih2Wlj_WJ(11J Wll.LnnLnnll.UI:iflh, hwlipwlj_ub
flh Lj'lntuwq!fl:igm~JWU lj_l:i(1LnL0nL~JWU hwliW[l L. 
zwm WJL hflWif(lnL~JnLUUI:i(lmli: Uhw WUl.jWLnWfl 
li[lgwl.jgm~JWU WUUJW(ll:iqmli Cll:inp pl:i(llj_WO 
l.jW(1L.n(1 W(11fjnLUQUbflh9 lih QWUhUIJ. 

• Ewuwl.jm~JmOObfl uwhliwun11 tulipwz0n(1hw
mb(ll:iflh9 l.jwqlilj_wo Wf1LnWiff1W6JnLil.IJ l.jhwuun 
lih hwlj_wuwf1wl.jznm~JWU. nfliJ l.jq.m04.h pwf1Clfl 

. ----

q.OI:if1n4. libuwzOn(lhWJhO hwlj_wuwf1wl.jznm~
JWU L. gw6(1 q.OI:i(lnlj_ li(lgwl.jgwJhO hwlj_wuw
f1Wl.jznm~JWU lih2L.: Uw l:iU~Wif(lnLli t, n(l lib
uwzOnflhh WUW(llfjnLUWLj_l:imm~jnLUIJ Un[l Cll:in
UW(ll.jnL~JnLUUI:iflh limmph hl:im ulj_wqmli t: 

• t~l:i ~hwliwq.n(16wl.jgnll l.jwli li(1gwl.jgn11 tulipw
zOn(lhwmb(ll:iflh ~h4.D Lil:i6wumli t, WUJW W(1-
LnWifflW6JnLil.l:iflh q.OI:i(lU m QWUWl.jnL~JnLUUI:i(lQ 
lihmlj_mli l:i(i lfl:iUJh l.jWLnW(lJWl li(lgwl.jgWJhU 
zml.jWJh W(1LnWif(1WUQ(J: 

• t;~l:i Cll:inOw(ll.jnL~JmOObfliJ n11nzmli l:iu lfWlj_w
lfhfl hwliwClWJUnL~JWU Q.Wl L. n~ ~l:i li(lgwl.jgl:iL, 
WUJW zml.jwjwl.jw(i q.Ob(lU m QWUWl.jnL~JnLUUI:i
(liJ linml:iumli l:iu lil:iuwzOn(lhWJhO q.OI:iflhO m 
pwuwl.jm~JnLUUI:iflhU: Uwl.jWJU Lj1n(1Cl1J gmjg t 
LnWLhU, n[l Cll:inUW(ll.jnL~JnLUUI:iflh ~4.h w6h0 
qmq.QO~wg lfWlj_Wifhfl hwliwClWJUnL~JnLUUI:i(lU 
wlj_l:ilh lfdlj_W(lnL~jWlip b(i lj_l:i(1Whul.jlj_mli, L. tuw
pbm~JWU m wuhwliwq.n[lOWl.jgm~jWU hw6w
tuwl.jwum~jnLUIJ lil:iowumli t: 

• Cwm hflWifflnL~JmOOI:i(lmli tulipwzOnflhh hw
liwfl l.jwJmO hwlj_wuwf1wl.jznm~Jm0 ~l.jw: flwq
liwlj_wf1wl.jwu Lj'lntuwq!fl:igm~JnLUIJ l.jw(lnll t 
wul.jwutuwmbubLm ow mul:iOwL, pwun n11 
Cll:inUW(ll.jnL~JnLUUb(lQ l.jW(lnll b(i UUJWrlUWL, 
PLI:i:Ph lfhlil:iL, Q.UWJhU UJWLnl:i(lwqliOI:i(l ul.jul:iL. 
l:iO~Wfll.jlj_l:iL wlj_l:ilh mctl:i11 Cll:inOw(ll.jnL~JmOOI:i
flhU, UJWmctl:iL ~nLJl hwl.jwnwl.jn(llfUI:iflhU, wq
lfWUZI:iL hfll:iOg liLnWifflnL~JnLUUI:iflh liwunu l.jwli 
UjW(lqWUjl:iU lfnLflU Q.Wl zml.jWJhg: 

UJu wl.j0wf14D bq(lwLj'lwl.jmli t mwflpbfl l.jwf1q.h 
zml.jwjwl.jwu l.jwnmJgUI:iflh lj_l:if1Lnt6m~JnLUQ: 1w-
2nf11f Q.Ltumli tuwll.l:iflh ml:ium~JmOO w4.1:iLh tun11 t 
mumliuwuhf14.mli: 

P. tuncnr Ql.J4tru4sntra3ntl.Jl.Jtrr 4Ur~Q 

UJU Q.Ltuh wnw2nu liwumli Ol:ifll.jWJWglj_bghO 
wul.jwmwfl li(lgwl.jgm~JWU ml:ium~JWU Q.Ltuwlj_n(l 
LnWflfll:iflQ: UJctli guOwfll.jbup tunzn11 Cll:inOwfll.jm~
JmOOI:iflD UJWflnLflnll ~n(lu l.jwf1L.n(1 hwl.jwum~JmO
OI:i(l: Ul.jumli bug tunznfl ClbnOwfll.jnL~JmOObflh l.jw
nmglj_w6gh mumliuwunflm~JmOng· mzwlfflnLJ:}
JnLU lfWf1ClUI:iLn4. ubLj'lwl.jwuwmb(ll:iflh L. l.jwnwlj_w
flh~OI:iflh zwhl:iflh LnW(lWlihmliwuo: UjOmhl:imL. 

liWU(1Wq00h0 l.JifhLnW(ll.jl:i(ip, ~l:i W(llfjn~Q Cll:inUW(1-
l.jnL~JnLUUI:i(1U hflwl.jwumli wnw4.bLwq.nLJOh l:iu 
hwugumli zwhnLJ~UI:i(11J: 1w4.1:iLmlinlj_ q.Onf1nzliwu 
q.n(16bLwl.Jbf1UJh0 04.hf14.W6 wl.j0wf14D Lmuwpw
umli t lih hf1W4.h6wl.j, b(lp Cll:inUWfll.jnL~JnLUUI:i(lQ 
zwhnLJ~UbflO oum bflL.nLJ~hO wnw4.1:iLWQ.nLJOh ~bu 
hwugumli: '-l.bfl2WUJl:iu, l.jwlj_w(lml:iup lil:iuwzOnflhh' 
n(lUjbU On(l WUJflWUQUbflh L. q.n(lOIJU~wgObflh On-
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flWUU1bll.OnLI}JWG qttuwt.lnp Wll.PJnL(lh zw(jUjbli1bp
JWG UJW2li1UJWGnLI}JWG wljGwpljnt.l: 

Ub<DULjUlJUSrrntra3UlJ tiLl 
Llbr'UiULjWlntra3UlJ SUr'UlJ~USntUQ 

hJncnr QlJLjtJruljsntra3ntlJtJtJrmu 

UllbphljJWG qnpOW(lW(l ljJWGDh ljwpltnp wnwG6-
Gwhwli1ljnLI}JnLGGbphg tlbljG WJG t, np (jbp tunznp 
QGljbpwljgnLI}JmGGbpQ (jbiJ llwuw(jp UJWli1ljwGmll 
bG hwGpnLI}JWGQ: CGljbpwljgWJhG pwctGbli1n(jubp 
ljwpnn t qGbt wobG nD, Lt ubt.llwljwGwli1hl1mtlJnL
GQ pwctwGLtm(j t pwqllwllhll ljbGuwl}nzwljwJhG 
hh(jGwrww(jGbph, wGhwli1Gbph Lt wnng llh2Lt: 
4.bpgGbGD tJrah QG'l ra11 QGljbpmi}JnLGQ: 1987 
tlt.lWljwGhG Gpw pwctGbU1bpbph llhllD 2 (jhthnGhg 
wt.tbL tp, uwljwJG pwctGbU1bpbph 92 li1nljnuG m
Gbp 500-hg UJWI.jwu pwctGbli1ntlu, Lt n~ (jh wnwG
ahG w(J(l ~mGbp pwctGbli1ntlubph QGilhwGmp DW
Gwljh GnLJGhulj 1 l11nljnuo: UJUUJhUh gpt.lw6 ub
t.PwljwGwli1hf1nLI}JnLGQ pGnpnz t hwGpwJhG UJWU1-
ljwGbtmi}JWG llbp tunznp QGljbpwljgnLI}JmGGbphG: 

Uh llWUWljwG mum(j(Jwuh(lnLI}JWG (jb2 Pbn
tbG u UhGqQ Gljwli1bL bG, np pwctGbli1h(lmi}JWG 
LWJG pwq(jwqwGmi}JnLGQ pbpmll t ub..pwljwGw
li1h(lnLI}JWG u t.lbpwhul.Jn'lnLI}JWG U1W(1WG2Wl11-
(jw(J2: EwGh np ub..pwljwGwli1h(lnLI}JnLGG WJUUJbU 
gpt.lw6 t, ub..pwljwGwli1b(lb(lQ ~bG ljw(ln'l hbzl11mi}
Jw(jp wq'lbL tunznp QGljbpwljgmi}JmGGbph qnp6n
nnLI}JmGGbph Ltpw: Um 'lbUJDm(j n~Lt t ljwJwgGm(j 
QGI.jbpwljgmi}JWG npnznL(jGbpQ: UJuop 'lW n~ l}b 
ub..pwljwGwli1bpG t. WJL. ljwnwt.tw11hm npQ UJW
li1wutuwGwli1m t tunznp oGljbpwljgmi}JmGGbph w
(jbGO(lJW qnp6mGbmi}JWG hw(jwp: l.Jwnwt.twph~
GbpG mGbG hwl11mlj UJWU1(1WUli1t.lW6mi}JnLG m ljw
nwt.twp(jw(J h(jli1mi}JmGGb(l Lt QGilhwGmp wn(jwtlp 
zwhwqpqnt.lw6 bG ljwq(jwljb(lUJnLI}JWG pGwljw-

2 
A. A. Berte, Jr., and Gardner C. Means, The Modern Cor

poration and Private Property (Commerce Clearing House, 
New York, 1932). n. ~ - LwnGbfl[! 1966 t:~l[w~w(j~(j «U.:ibp~~
JWG l!lGl!lbumt:~JWG w~Gwp~» mum.:iGwu~[lnLf:lJWG Llb2 wnw2 
pwzbg .:i~ lilbuw~bl!l, [!Ul!l npjl ubljlw~wGwl!l~flnLf:lJWG L.l[b
f1Whu~nl1nLf:lJWG pwdwGliwu Pbntb-Ujluqp t:~bqG WttbL~ t 
~wpL.npl[bL 1929 pl[wljwuj19 hbl!ln· WJU dwLlwGwlj, bpp 
1929 t:~l[wljwujlG 200 w.:ibuwtunznf1 ~bnuwp~mt:~Jmuubpjlg 
6-u tru .:iwuuwl[np UJWlilljwGbtmf:!JWG (pwaGbliln.:iubpjl 80 
lilnljnU[! U wl[b[~G), 1963 f:ll[Wljw(jjl(j WJF)Uj~Uj1p Wj[l..U !lJW
jpU, w.:ibuwtunznf1 ~bnuwpljmt:~Jmuubp~ 84,5 lflnljnu[! !nLUbfl 
10 liln~nujlG lil~f1nl1 pwdGblilbflbflr npL.t tum.:ip: UlilnrL. 
puuwpljl[n11 LJtwGLlwu zwpdm.:i[! 1980 -w~wG f:!l[wljwGGbprG 
Ll~ pwujl tunznp [!uljbpwljgmpJmuubp F)Wf1~f1bt t Llwuuwl[np: 

GnG qnp6mGbmi}JWG u n~ l}b ob6 nhul.Jh 'lh(jbtm Lt 
hb'lwt.Pntuh~ t.Pnt.PntumtlJnLGGbp ljwl11WflbtnL llb2: 

rpwt.lwljwG U1buwljbl11hg QGljbpwljgmi}JnLGQ 
ljwnwt.twpt.tmo t U1GopbGGbph tunph(l'lh l.Jn'lllhg, 
npQ Gbpuh Gbpljwjwgmgh~Gbphg Lt ll11Uh pwGh
owg (jwp'll.JwGghg ljwq(jt.lw6 (jh tum(jp t: 'lbljw
t.twpQ unt.tnpwpwp ljn~Ltmll t oGljbpwljgmi}JWG 
«qttuwt.ln(l qnp0W'lh11 U1GopbG»: rabUjbU1, QUU1 QG
IlnLGt.lw6 ljwpqh, U1GopbGGbph tun(lhnL(lllG t ljpm(j 
UJWU1WutuwGwli1t.lnLI}JnLG[J, 2Wl11 hw6wtu QGljb
(lWljgml}jWG nwqowt.twpmi}JWGQ llbpwpbpnn ljw
pltnp npnznLtlGbpQ ljwJwgGnL(j t GbflDhG ljwnw
Ltwp~mi}JmGo: 

l.Jwnwt.twp~nLI}JWG u pwctGbU1bpbph GUJW
li1WljGbph pwtum(j hhllGwljwGm(j ~h thGmll: tp
ljm ljn'lllbpG tL zwhwqpqnt.tw6 bG zwhmJI}GbpG 
wnwt.lbtwqnLJGh hwugGbtm u abnGwpljmi}JWG b
ljwtlmli1GbpG m pwctGbli1n(jubph qGbp!J pwp6-
pwgGbtm qnp6m(j: UwljwJG bpljm ljwpltnp hi1W'l
pnLI}JmGGbpm(j ljwpnn t 6wqbL zwhbph pwtuowG 
tuG'lhfl, npQ hw6wtu ljwnwt.twp~mi}JWG oqli1hG t 
tm6Ltm(j: 

Unw211G· Gbpuh ljwnwt.twp~mi}JnLGQ ljwpnn t 
Dllbwpl.JbL pwctGbU1bpbph hwzt.lhG 1111 pwpCJ(l nn-
6h4h. GbpljWJWgmg~wljwG owtuubph. UJW(lquwll-
6wpGbph u pW(lCl(l ljbGuwl}nzwljGbph oqli1hG: Cw
hbph bpljpn(l'l pwtum(jo ljwpn'l t 6wqbL ~pwztu
Ltw6 zwhnLJI}Gbph ljWUJWljgnLI}JW(jp: l.Jwnwt.tw-
11h~Gb(l[J 6bnGwpljmi}JmGGbp!J (jb6wgGbtm Lt hw
(1Wl11u 'lW(lCJGbtm hwuljwGwth hwljm(j mGbG: n
pnz U1GU1buwqbl11Gbp hwt.lwl11wgw6 bG, l}b oGljb
flnLI}JWG ljnn(jhg hbl11 Gbfl'lflllWO zwhnLJI}Q ljw(lnll. 
t wt.lbth zwhwt.lbli1npbG Gb(l'l(lllbL QGljbpmi}JmGhg 
'lnl(lU: ruljwUJbU, QGljb(lnLI}jWG hw(jwp hw6wtu 
ljwpn'l t wt.lbth GUJWU1Wljwhwp(jwp LhGbt tm6wp
t.lbt, t.l6wpbt Gb(l'l(lWO (jh2ngGbph llh(jwg ljw(j 
hwow6wJGbt (jhw6mtllbtm nput oGljbpwljgmi}
JWG hbl11: PwJg 2Wl11 Dh~ bG WJG llbUJDb(lQ, bpp 
ljwnwt.twp~mi}JnLG!J hnctwpwljw(j Dllbwpljmll t h
pbG UJW2li1nGwGlj wGbtm, hulj (lbnGwpljnLI}JnLG[J 
qnpOW(lW(lnLI}JnLGhg 'lnL(lU hwGbtm oqli1hG: 

l..f[wlinuJ: UwljwJG ljwnwt.twph~GbpG hpbGg wu
UJWpbqh pwgwp(lwlj hGDGwljwtGbp ~bG, DWGh np 
W(l'lh ctwowGwljwzp2wGo l.JtwG(jwG UJWJPW(lh 
'lW(lW2(12WG t: rG~UJhUh~G ljw(ln'l t LhGbt pGnpnz 
ugbGwpo: '1hgmD· OmJL Gwt.ltl!JGljbpmi}JmGQ l11h
(lm(j t llhthnGwLtnp 'lntwpGI:ip wpctbgn11 hwpmul/1 
Gwt.li}WhWGDb(lh: PwJg Gpw ljwnwl{W(l~nLI}JnLGQ 
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11Wfl~bl t q.b[l m bfl2WG~~. WjGUjbU n[l OnLJLQ WJI1 
hWflnLUlll hWG!)bflG WJLI..tU ~~ hn[lWlllmli: 

ubfll1flni1Gbfl~ li~ fumlip' q~2Wlll~~ h~liGWI1-
flWliQ, mG~ LI.Wfl~~ tunznfl hGWflWLI.nflnLpjmGGbfl l..t 
zwhwijblll q.n[lOWflJ2 t LjlGlllflnLli: q~2Wlll~~ l.llGl.llb
uwq.bl.llGbflG mumliGWU~flnLli bG OnLJL~ b~Wlilll~ 
lllb!'lb~wq.~[lG m hwzijb~z~nQ: uf1WGJ2 q.WL~U bG 
hbl.lll..tJWL bqflW~wgmpJWG. Gbfl~WJmliu OnLJLQ ~fl 
pwdGbl.llnliubflQ ijw6wnmli t hWlllQ $30-nLI.. bpb 
WJG liwuGwl.llij~ 1..t ijw6wnLI.~. WUJW OmJL~ Gwijp~ 
UJW2WflGbflQ lib~ pwdGbl.llnliu~ 11~liwg ~Wfln'1 bG 
pbflbL $90: q~2Wlll~W Ljlnfl~nLli t LI.Wfl~ Ll.bflgGbLnLI. 
OmJL~G q.Gb( lib~ pwdGbl.llnliu~ 11~liwg wnw2Wfl
~bLnLI. $45, n[lQ zm~WJW~WG q.G~ hwlibliWlllnLf)
JWlip qq.WL~ hWLI.bLWLI.6Wfl t: q~2Wlll~W 11flWliW
~WG li~2ngGb[l t hWjf)Wjpmli' LjlnfuwnbLnLI. 11flW
liWlllGbfl~9 l..t, li~q.mgb, 2fl2WGwnbLnLI. lib6 n~u~~ 
hblll ~WUjijWO ~Wli «pWLjlnG» UjWfllllWlllnliub[l: 
U~ LjlnJ2fl tumuwGwLI.bLmg hbllln lllUOflbGGbflG QG
~bflnLf)JnLGQ ijw6wnmli bG pwdGbl.llnliuQ $60-nij: 
q~2Wlll~~Q ~bnJ2 t pbflmli Llbflwhu~nl'lnLf)JnLGQ, 
q.lllGmli GwijpwhWGJ2bflQ zwhwq.n[l0n'1 Gnfl ub
Ljlw~wGwl.llbfl l..t mGbgijWOJ2Q Ltw6wnmli, lib~ 
pwdGblllnliuQ $90-nLI.· ~fl Gbfll"lflliwG 11~liwg ijwu
lllW~bLnLI. li~ ~Lnfl hwlllnLJg: 

OnLJL~ Ofl~GW~Q gmjg t lllWL~U. n[l ~LWGmli
GbflQ q.n[l6mli bG nflUJbU QG~bflW~gmpjmGGbfl~ 
Ll.bflWhu~nl'lnLf)jWG 2nl~WJ~ li~ lllWflWl.llbUW~ l..t 
n[lUjbU WJ11Uj~U~J2 ~Wfln'1 b(J oq.lllW~Wfl hu~n
'1nlf)jnLG WUjWhnLI.bL WlinLfl 11~flJ2bfl q.[lWijWO ~W
nWLI.Wfl~~Gb[l~ WGWfli1JnLGWijbl.ll W2fuWlllWGJ2~ 
G~WlllliWlip: nfln2 l1bUjj2bflnLli Gn[l ~wnWLI.Wfl~~
GbflG ~U~WUjbU Ll.bflWGWjnLli bG ~bnGWfl~nLf)jWG 
q.n[l6mGbmpJnLGQ, ~fl6Wlllmli 6wtuJ2bflQ l..t wijb
LWgGmli WfllllWI1fln'1W~wGmpjmGG m zwhmjpQ: 
l.jlwGmliGbfl~ J2GGWI1Wl.llGbflQ pn11nJ2mli bG uw
~WJG, n[l ~LWGliwG ijlllwGq.Q ~wnwijw[l~~Gbfl~G 
Ulll~UjnLli t fumuwljlbL WjGUj~U~ hWliWfl~W~ n[ln
zmliGb[l~g. n[lnG!) ~Wfln'1 bG Wfli1JnLGJ2 lllWL 
li~WJG bfl~WflWOWli~bl.ll hbnwG~WflnLli: 

ur'fsn"',Q ~tl~uur~mrasntuU::iru 
UflU4tLUCfnt3ur tu 1uusumu rrtus 

cu1msrautre! 
'-lbflwhu~nl'lmf)JnLG~g ubljlw~wGwlll~flnLf)JWG lllW
flWG2WlllmliQ pWfl~flWgGmli t li~ WLI.bL~ QGI1hW
Gm[l hw[lg. q.n[lOWflWfl ~bnGWfl~nLpjmGGbflG ~
flW~wGmli ~GwwGn~LI. bG 2wGmli wnwLI.bLwq.nLJ
G~ hwugGbL ~flbGg zwhnLjpGbflQ: nflJ2WGn~LI. tG 
GflWGJ2 hw2n'1nLPJWG hwuGmli. bflp Ljlnfl~mli tu: 

labUjblll WJU hWflQbfl~G ~bG!) ~Wflnl'l 6zq.fl~lll 
UJWlllWufuwG lllWL. WJGmwlibGWjG~LI.. wGbfl~pw
JnflbG 6~2lll t hbllll..tJWLQ. bpb ~bnGWfl~nLpjmGQ 
6wtuJ2bfl~. hwumJp~ l..t zwhmJp~ Ll.bflwpbflJWL n
flnzmliGbflQ ~WJWgG~ wGfunhblin[lbG, WUjW zm
~WJ~ mdbflG ~ Ll.bf12n WJI1 ~bnGWfl~nLpjWGQ ~wli 
GflW l.llGOflbGGbfl~G 11nlflU ~li11bG WUUjW[lbq~g: tij 
uw wnwG~GWUjbU 6~2lll t li[lgW~gWj~G zm~wGb
fl~ UjW[lWq.Wjmli: 1bllll..tWpWfl, ~fl q.njnLf)jnLGQ 
UjWhUjWGbLnL hwliWfl ~bnGWfl~nLf)jnLGQ Ujbl.ll!) t 
nf1n2 nL2WI1flnLf)JnLG 11Wfl~u~ ~fl q.n[lOnl'lnLf)JnLG
Gbfl~ zwhmpwpbflnLf)JWGQ: 

Uw~wJG uw wlibGI..t~G tL ~~ GzwGw~mli, pb JnL
flWJ2WG~JnLfl fulipwzGn[lhWlllbfl ~Wli libGwzGn[lhW
l.llbfl l.llbG11wq.~G 2wGmli t wlibG li~ q.n[lOWflJ2~9 
J2WlibL WlibGwijbf12~G 11nLWflQ: nfln2 zm~WJW~WG 
~ztuwGmpJWG hwuGbLmg hbllln ~bnGWfl~nLpJm
GQ, pwg~ wnwLI.bLwq.nLJG qmlll zwhmJp~ hwuGb
LnL ~q.lllmli~g. ~bn!) t pbflnLli Gwl..t WJL GUjWlllW~
ubfl hblllWlilllbLnL mGw~mpjmG: UbGwzGnflhW
l.llbflG wnwGg uGwG~wGWLnL ijlllWGq.~· ~Wfln'1 t ~fl 
WfllllWI1flWGJ2~ q.~GQ uwhliwGbL zwhmJpG wnwLI.b
LWq.nLJG~ hwugGn11 q.G~g li~ LjlnJ2fl gWOfl: 

ru~ ~bnGWfl~nLpJmGG ~G~n~L zwhmJpG wnw
LlbLwq.nLJG~ ~~ hwugGmli: l.jw bfl~m q.LtuwLI.nfl 
UJWl.ll6wn· uwhliwGwljlw~ pwGw~wGmpjmGQ 1..t 

WJLQGlllflWGJ2Wj~G GUjWlllW~Gb[lQ: 
Uwhtlwuwt/Jwl; pwuwl;wumpJnLU£! GzwGw

~mli t li~ WjGUj~U~ LI.WflJ2, bflp ~bnGWfl~nLf)jnLG
GbflQ ~wli UUJWnni1GbflQ ~bG 2wGmli ~flbGg pnLnfl 
q.n[lOnl'lnLJ:)JnLGGbflQ OWJflWUl.ll~6wG oq.l.llwijbl.ll 
11Wfl~GbL: Uju UjWhijWOJ2Q hw6wfu lllflWliwpwGw
~wG t. n[lnijhbllll..t ~flW~WGmli liWfll1~~ odl.llijWO 
bG uwhliwGwljlw~ nbumfluGbflnLI. m ~flwqb~mp
JWlip l..t, hbl.lll..tWpWfl, li'1LI.nLli b(J WU~WlllWfl n[ln
zmliGbfl ~WJWgGbLmG: UUJWnn'1GbflQ ~bG ~Wfln'1 
wlipn112 OflG wGg~wgGbL. LjlGl.llflbLnLI. Gijwqwq.mJu 
q.unLI. li~ q.Lmtu ~w11wlip: CwhmJpQ pwgwfl~W~ 
wnwLI.bLwq.mJG~ hwugGbLm ~q.lllmliQ ~Wfln'1 t 
2Wlll dwliwGw~ fuLbL: nflnzmliGbfl~ ~WJWgmliQ, 
~G~UjbU lijnLU pnLnfl WflObJ2WLI.nfl WUjflWG!)GbflQ, 
UJbl.llJ2 t ~wlj1wLI.nf1LI.w6 L~G~: 

l2wG~ n[l ~WlllWflJWL pwGw~wGmpjnLGQ 2Wlll 
pwG~ t uUlllnLli, liWfll1~~ l..t ~bnGWfl~nLf)jnLGGbflQ 
Ujbl.ll!) t pWijW[lW[lijbG li~WjG pwijw~wGw~wljl 

GUjWUlllWLI.nfl QUI"lnLUbL~ nflnzmliGb[lnij: ULI.bL~u. 
~[l~GLI.n11 2Wlll ~flWI"lflnLf)jnLGGb[lmli «WWW~Wljl~ 
~wGnuo» ~wli UJWflqbgijw6 nflnzliwG ~wunuo n
flnzmliGbfl ~WjWgubLnL Wfli1JnLGwlj_tlll b!'lWUW~ t: 

tfl~flnfll1 UJWlll6WnQ, nr ~bnuWfll.JnLpJmuub
flD li~wGzwuw~nflbG ~wf1n'1 tu ~~q.lllbL wnwLI.bLW-
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q.nLjG zwhnLJ~~. WJG t, np Ljwnwt.l.wpp~Gb[l[J Ljw
[lnll. bG WJlf!UU7f1WUJ]Wj/Ju uu;wmwf;ubf1 mGbGWL: 
l2p~ Wl'lW2 UlbUWGJ2, n[l Ljwnwt.l.Wflp~GbpG m pwd
Gblllb[lb[l[J ljW[lnll. bG lllWflpbfl tu~wGGbp nLGbGWt: 
PwdGblllbflbfliJ h~llGwljwGmll zwhwq.pq.nt.l.w6 bG 
mGbGWLm llb6 zwhm~wpwdpGGbp l..t pwdGblllnll
ubp~ pwp<) f1 q.Gbp, ll~G~I'}bn Ljwnwt.l.Wfl~~Gbpu Ljw
flnll. bG wt.l.bLil pwp<)p nn!Splj UlllWGWLnL Ljwll wt.l.b
Lh llb6 q.npOW[lW[l LjWJU[lnL~JnLG Ljwnwt.l.WflbLnL 
gwGLjm~jmG mGbGWL: 

b~b npnz WJL[JGUl[lWGJ2Wj~G GUjWlllWLjGb[l 
Ljwpn11. bG wGLl.Gwu L~GbL, WUJW Ljwnwt.l.Wfl~~Gbp~ 
l..t ubljlwljwGwlllbflbfl~ ll~21..t q.nJm~JmG mGbgn11. 
llh JnLflWhWlllmlj hwljwum~JmG lllGUlbuwljwG 
lnLfl2 wGhwGq.ulllnL~jmG t Wl'lW2WgGmll: b~b 
<)bnGwpljm~JmGGbflU tumuwljlmll bG GUJWUlllW
Ltnfl, pWJg n~ulj~ hblll LjWUJLl.W6 Gbfll'}flnLllGbp~g . 
J2WG~ np LjwnwLtwfl~~Gbpu qq.mzwGmll bG hGw
flWLl.nfl tunznp LjnpmuUlGbp~g. WUJW hGwpwLtnfl t. 
n[l q.JnLlllWflWflnL~JWG 1..t Gnpwulllbll.OnL~JWG uG
~W9J2U I'}WGI'}Wil.~: 11~ulj~g LjwnWLl.Wfl~~Ob[l~ wO
hwpljp tumuwlj'lbl!J uGI'}hWGmp wnllwllp Ljw[lnll. t 
W[lq.bLWlJbL W[llllWI'}[lnll.WljwGm~jWG W6[J l..t l'}[lW
Gnt.l. ~ulj Ll.GwubL wqq.~ LjbGuwllwljwfli'}Wlj~G: 

1U4tLmun4 Cfunrncmu 
:JbnGwpljnL~JmGGbflh Ljnll.llhg qmlll zwhnLJ~G w
nwt.l.bLwq.nLJG~ hwugGbLm <)q.lllmll~g zbll.Ll.bLm I'}W
uwljwG op~GwljGbp~g llblj[J Ll.bpwpbpmll t q.Gbp~ 
uwhllwGllwGu : 'l~lllW[lljnLllGb[l[J gnljg b(J lllWL~U. 

n[l <)bnGwpljm~jmGGbflU q.GbflU hwqt.l.wl'}bUJ bO n
flnzmll uwhllwGwJ~G hwunLJ~Gbf1~ l..t uwhllwGwJ~G 
owtuJ2bf1~ h~llwG Ll.J1w : :JbnGWJ1ljnL~jmGGbf1~ llb6 
llwuG ~J1UjWhWG2WJ1lj~ ljnJ1~ llwu~G ll~WJG Wll.nlll 
UjWlllljbJ1Wgmll mG~: uJ1WGJ2 ~bG ljWJ1nll. ~f1bGg w
LibGWGUJWUlllWLl.nJ1 q.~GG m W[llllWI'}J1WGJ2~ J2WGW-
4U pwgwJ1<)wlj ISzlllm~JWllp nf1nzbL: rulj q.Gbpu. 
wmmhwGI'}bf1<), UJblllJ2 t uwMwGLl.bG: 

Uw WJG l'}bUJJ2G t. bf1p ll~2~G 6wtuJ2G t Ljw
f1l.tnf1 l'}bf1 tuw11.mll: :Jbq UJWUlljbf1W9f1bJ2 hwqw
rwLtnf1 WUJJ1WG]2Gbf1 WJ1lllWI'}J1nll. npl..tt [JGLjbpm~
JWu Gwtuwq.wh~ lllbll.mll: :Jbq hWJlllG~ t WJU 
LllWJ1Ll.W Ltw!Swn!)~ l..t 6wtu12~ llnlllwt.l.nfl LjwGtuw
Lll bumllu . pwJg w11.nlll q.w11.wl)1WJ1 mube lllWf1pbfl 
WUj[1WGJ2GbJ1~ UjWhWG2WJ1lj~ wnw<)q.wljwGmp
JnLGGbf1~ llwu~G: 

Ljwf1nll. b!) uljubL WUJJ1WGJ2Gbf1~ Ltw6wn!)~ 
J wutuwlllbunLll~g : UJGmhbllll..t 11~llmll bJ2 6wtuJ2b
..,~ L)1nf1<)wq.blll~G · Ltw6wnJ2~ nJ1l.tt unLtnpwljwG 

Ljwll pGwljwGnG llwljWJ1'1W4~ l'}bUJJ2nLll JnLJ1W
J2Wu~JnLJ1 Ljnuljf1blll WUJJ1WGJ2~ WJ1lllWI'}J1nL~JWU 
ll~2~G 6wtuJ2U nf1nzbLm hwllwf1: UllbG ljwJ1q.~ ~4.~ 
l'}nLJ1UpbJ1nLll[J whwq.~G q.LtuWgWLl.WGJ2 LjlljWllliSW
n~. pWJg <)bf1 hwzt.l.WUJWhGbf1[J UlllWGmll bG ll~2~u 
6wtuubp~ ~G~-n11 q.Gwhwlllwljwu : 

Uhw WJUlllbll. t. nf1 LjwlllWJ1Ll.mll t qwJ1llwGw
L~G . q~Gt.l.w6 Ltw6wnJ2~G m 6wtuJ2~G Ll.bf1Wpbf1nll. 
lllbll.bljm~JmGGbf1nt.l.. l'}nLJ2, hwt.l.wGwpwf1, q.~Gu 
U1-~ l..t UO-~ hwllbllWlllnL~JWG h~llwG Ll.f1W ~b£ 
uwhllwG~ : Ut.l.bL~ zmlll· [JGI'}hWGJ1WUJbU LJLl.bJ1gGbJ2 
WJ1lllWI'}J1WUJ2~ hwzt.l.wJ1Ljt.l.w6 ll~2~G 6WtuJ2U l..t 
GJ1W Ll.J1W hwt/b[nuJ l;/;wmwf1bp' wt.l.bLWgGbLnt.l. 
ll~2hG 6wtuJ2~ nJ1nzwlj~ . wubGJ2 ~b· 20 lllnljnuu: 
UJU «OWtuJ2 q.mllWJ1WO hwt.l.bLnLll» ~~Ll.G WJGm
hbllll..t Ljl'}wnGw Ll.w6wn!)~ q.~G : nL2WI'}f1nL~JnLU 
I'}Wf1<)J1bj2, nf1 b~b wllbG ~G~ uG~wGw WjGUjbU, 
~G~UjbU UJLWGwt.l.nJ1Ll.W6 t, WUJW q.~G[J Lj6w6Lj~ pn
LnJ1 nlll.ll.Wlj~ m Ll.bf1W'1~J1 6wtuJ2bf1U l..t l'}bn <)bn
GwJ1ljnLpJwGG tL Ljpbfl~ ll~ qq.WL~ zwhmjp: 

QnJ10WJ1WJ1 q.Gnf1nzllwu W(ll'}~ J2Wil.WJ2WljW
Gm~jnLGG mumllGwu~flnll.Gbf1U Ll.ljwjmll bG, nf1 
wGLjWlllW(l llf1gWLjgwj~G <)bnGWJ1ljnL~JmGGbf1[J 
hw!Swtu hbllll..tmll bG hbGg WJU «OWtuJ2 q.mllW(lWO 
hwt.l.bLnuh> uljqpmGJ2nt.l. q.Gb(l uwhllwGbLm q.nf16b
LW4bf1UJ~G: UwljwjG ~J1Wlllbu LllGbLnL hWllW(l w
ubGJ2 , nf1 WJU Ll.bf1LnL0nL~jnLG[J LJ1~4. ~t. J2WG!l nf1 ~11 
UJWUlWutuwGmll WJ G 2Wlll hblllWJ2J1J21lJ1 hWJ1g!lG , 
pb !lG~n~L ll~ WJ1lllWI'}J1WISJnLil.nLll ll~2~G hwt.l.bLnL
ll[J 40 lllnljnu t. rulj lljmumll· 5 lllnljnu: 1wt.l.bL
llwG llWljWJ11'}Wlj!l pWgWlllJ1llWG hwllWJ1 wGhJ1W
dbzlll t zmljWJ~ Ljwnmgt.l.WOJ2~ l..t UjWhWG2Wfllj~ nL 
6wtuJ211 Ll.bflLnL6mpJmO : 

1wt.l.bLmllnt.l. q.Gnf1nzllwG q.bf1112tumllu Gzw
Gwljm~ll t WJ1'1JnJ2, ~b <)bnGwJ1ljnL~JmGGbf1U wnw
Ll.bLwq.nLJG zwhmJp~ ~bG <)q.lllmli: n11n2 l'}bUJJ2b
J1mll· WJn·: Pwjg Wt.l.bL!l hw2n11. pWgWlllf1nL~JmGG t 
WJG, nf1 hwt.l.bLmllnt.l. q.Gn(lnzmllG oq.lllwljwf1 lln
lllwt.l.nf1 hwzt.l.WJ1lj~ LjwGnG t. nf1u ptumll t uwhllw
Gwljlwlj pwuwljwGm~JmGrg: 1wqw(lwt.l.nf1 WUJ
J1WGJ2Gbf1 WJ1lllWI'}J1nll. llb6 [JGljbJ1nL~JmGmll UjWJ1-
qWUjbU wGhGWJ1 t wllbG OJ1 JnLJ1WJ2WG~nLJ1 Wllj
J1WGJ2~ hwllwf1 hwzt.l.bL UO-G l..t U1-G: 1wt.l.bLmllnt.l. 
q.GnJ1nzmuG oq.lllwq.nJ16Ll.mll t nf1Ujbu zwhnLJ~G w
nwt.l.bLwq.nLJGil hwugObLm llnlllwt.l.nJ1nL~JmG : 
ti~2lll WjGUjbU, ~G~UjbU pbjupnl~ q.GI'}Wlj~O hWJ1-
Ll.w6nll.[J ~~ ljWJ1nll. JnL(lW!)WG~nL(l hWJ1Ll.WO!l hw
llWJ1 LnLObL zwf1dllwG hwLtwuw(lmllGbf11J, WJI1Ujbu 
tL LjwnwLtwllll~Gbf1U. wnwt.l.bLwq.nLJG llb6 zwhnLJ~
Gbf111 l)1Glllf1lllnLJ2~ llb2 q.bJ1wqwGg WJ1'1JnLGJ211 
hwuGbLm hwllWJ1 ljWJ1nll. bG Uo-G l..t U1-G WG[Jul'}-
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hwm lim!)mll ~mubuWL, !)WU~ nfl hWLibLnLliUbflQ 
6zq.f1ml[mli bu q.ubfl~ L[wm~Llbflmliubflnl[ : 

cuu~tstrsuL~ur~uo 

Ubu!) hWUif~L4bL bu!) WU4Wl11Wfl UflQW4~gubfl~ 
lfbli nLI'J.Il.l[W6 zwm wnWf14nLf}JnLUUbfl~ : uf1WUJ2 
hw4L[w6 bu q.ubflQ uwhliwubLm zwm PWfl~fl. ~u4 
J2WUW4nLf}JnLUUbflQ. zwm gw6fl, Uf1WUJ2 bfll.!~ un
l[nf1W4Wu~g qbflPWfl~fl zwhnLJf}Ubfl bu L[wumw-
4mli 1.! WJUL4bU 2WflnLUW4: PWJQ WJOli libu!) 
L4bl11!) t J2UUWfl4bUJ2 wu4Wl11Wfl UflQW4gnLf}JWU 
L4W2l11L4WUnLf}JWU ll~ hqnfl mbuw4bm: Cwm mw
fl~Ubfl wnw2 UL[umfl~WJnLli 6ul[w6 lib6 mumbuw
q.bm Snqb=!J CwliL4bl11bflQ (1883-1950f}f}.) tllwu
l11Wfl4mli tfl, nfl unf1wumbll.6nLf}JWU 1.! mbtuunLn
q.~w4wu tllntllntunL~JWU hnfllfWpmtu Wll.PJnLfl
ubflu wn4w bu hu4w ou4bflw4gm~Jmuubflmli 1.! 
wu4Wl11Wfl UflQW4~gubfl~ 2fl2Wumli : labL4bL11 
6zliWfll11nLf}JnLU t, nfl WU4Wl11Wfl UflQW4~gubf1U 
wnw2wgumli bu WUWfllfJnLUWL[bmm~JnLU . 4WL4-
L[w6 WJu tllwum~ hbm, nfl UflWug uwhliwuw6 
q.ubflQ q.bflwqwugmli bu uwhliwuwJ~u 6wtuJ2bflQ, 
wmmhwu!fbfl~. CwliL4bmbflQ q.mumli tfl , nfl tun
znfl ~bnuWf14nLf}JnLUUbf1~ unflWUL11bll.6nL~JnLUQ w
L[bL~ J2Wu tllntuhwmmgmll t ~wtllwqwug pWf1~fl 
q.ubfl~ hbml.!wu!)nl[ wnw2wgn11. 4nf1mumubf1Q: 

U11.1 muw4 7 -1 -mli Wfl!fbu mbubL buJ2, nfl hb
mwqnmm~Jmuu m lizw4mliQ (1V) wl[bL~ bnwu
lfnLu bu 4wmwf1l[mli 4bumf1nuwgl[w6, 12wu ~b 
Uf1QW4gWJ~U Wfll11WifflW6JnLil.bflnLli: 'lflW lfWUW-
4wu WL4WQnLJQU t PbL ~bLb=!Jnu LWpq-~ Ofl~UW4Q: 
UJu hu4WJW4wu q.~mwhbmwqnmw4wu 4wqliw-
4bflL4nL~JnLUQ q.nf16mli t11 wztuwflh~ tunznflWQ.nLJu 
ubuwzunf1hwm~f1n2· tJra~ ou11 ra~-~ octwu1fw4m~-
1wup: uWfuJ2WU PbL u~umbli~ l11flnhmliQ, ~nflU 

mwuuwliJW4ubf1~ QU~Wg!)mli PbL LWPqQ ~fl tunznf1 
UL4WUL11Q pbflbg l11f1Wuq~umnf1Ubfl~ 1.! 4~uwhw
ll.nf11f~~ubfl~. li~4flnWL~J2WJ~U 1.! UWUflW~bLWJ~U 
OL4l11~4WJ~, L41l.L42W4WJ~U h~znll.nL~JWU 1.! 3mu~u 
hwliW4WflQ.~WJ~U hWliW4WflQ.~ . WflpWUJW4Ubfl~ 1.! 
tLb4mf1nuwJ~u 4wnwl[wf1liwu puwq.wl[wnubf1~u: 
1970-W4Wu ~L[W4Wuubfl~U wlibfl~4JWU WfllfJnLUW
pbflnL~JWU h~liuWf1Wfl pnLnfl hbmwqnmm~Jmuub
f1~ 10 mn4nuo 4Wl11Wfll[bL t PbL LWpq~ 4nll.li~g: 1 1.! 
U puwq.wl[wnmli ~WtPW6 lib6 2WU!)bflQ UUWU 
WfllfJnLUJ2 bu ml[bL '1JnLL4nu, UnU~tJ, UJP~tli. S~r. 
S~tli 1.! WJL tunznfl QU4bflnL~Jmuubf1mli: 

n4

flU t Unf1WUU1bll.6nL~JWU hbm 4WL.4L[W6 w: 
nwu~uwhwmm4 mumbuw4wu tuulf~flo: ru~m 

1V-~ llb2 ubfllfflnLllQ l11Wf1pbf1l[mll t unl[nf1W4wu 
WL.4f1WUJ2Ubfl~ 1.! 6WnWJnLf}JnLUUbfl~ Wf1l11WifflnL~
JnLU~g : unf1WUL11bll.6nLpJWU L.4Wf1WQ.WU WJL t, !)W
(j~ nfl uw uzwuw4WL~9 mumbuw4wu WfllllWpflu 
wqr;wljubfl t 6umu: ru~L4bu u4Wf1WQ.flLlbL t I hw
mnfl~ Ill Q.Ltumll, Uf1WUJ2 mb11. bu q.mumli. bflp 
6wtuJ2bflQ 4wli oq.mmubflQ li~ puwq.wl[wn~g tlln
tuwugl[mli b(j liJnLU~u: tflp PbL LWpqQ umb11.6bg 
mf1wuq~umnf1Q , lfflW oq.mmubf1Q mwf1w6L[bg~u 
WZfuWflhnl[ lib4' lfbl4~ 6WL4nUWI.4WU hbnnLUU1W
U1bUnL~JnLU, q.bf1UWUW4WU wl[mnlib!)buwubfl 1.! 
wlibf1~4JWu hwliw4WflQ.~~ubf1: UJu WL4flWUJ2Ubfl~ 
UL.4Wnnll.Ubf1Q l11f1Wuq~uLnnf1Ubfl~Q 1.! 4~UWhWil.nf1-
'1~~(jbfl~9 hu4WJW4wu oq.mm umwgwu, PWJQ 
lfflWUQ umb11.6nll.Q. PbL LWPqQ, Q.JnLLn~ hwliwf1 hb
ll.~UW4WJ~U hnunf1Wf1~ mbuJ2nl[li~wJu li~ tllnJ2f1~4 
1ff1WliW4wu hwmmgmli umwgwl[: 

:Jbnuwfl4mpJmuubfl~ 4nll.li~g ~f1bug q.Jmmb-
11~ Lfl~Ll tllnll.WJ~u Wf10bJ2~ umwgliwu wu4Wf1n
ll.nL~Jmuo 4n~L[mli t wuJnLflwgubL~nLf}JnLu: CfJm
mWflWf1w4wu q.nf16mubm~Jwu lf~liwg w404wL-
4.nll. l[Wfl~Wl11flnL~JnLUQ hw6wfu WUJnLflWQUbL~ t, 
J2WU~ nfl Q.JnLU1bflQ 4Wflnll. bu QUifOfl~UW4L[bL WJL 
~bnuWf14nL~Jmuubf1~ 4n11.li~g: tflpbliu wumli bu, 
nf1 Q.JnLU1bf1Q Ubf1hWL11nL4 4bf1L.4nl[ pwulj b(j Wfl
l11Wiff1bLnL hwliwfl, pwJg tctwu· l[bf1Wfll11WifflbLm 
hwliwf1: Pf1WifbL4bf1~ l[bf1LnL6m~JnLUQ, nfl 4wmw
flbL bu t11L[~u Vbuu=!J~L'1D 1.! mf1~zubf1, pwgwhwJ
mbL t , nfl Q.J nLL11~ hWUWf1W4W4WU hWU1nLJQQ (WJ
U~U!)U ' Q.JnLLn~ Wf10b!)Q pnLnfl UL4Wnn11.ubfl~ 1.! Wfl
l11W1ff1nll.Ubf1~ hwliWfl) Q.JnLL11WflWfl~U QUI.jun11. liwu
uwl[nf1 hWL11nLJQ~ (WJU~U!)u · Q.JnLL11WflWfl~U hwu
unll. Q.JnLl11~ tllnll.WJ~U Wf10b!)~) bnWL4WL11~Lj(j t: 

UJuJ2wunl[, nf1J2Wunl[ q.Jmmbf1~ 11Mwg w4u-
4WLLlnll. hwmmgmliubflu WUJnLflWgubL~ bu, 4Wflb
l~ t UL4WUbL, nfl liwuuwl[nfl hwml[w6mli mwfll[nll. 
hbmwqnmm~Jmuu m lizwljmliubflQ f}bfl~ bu =P~
uwuuwl[nf1l[mli, ~ulj wlibuwznzwtllbL~ ~bf1ubfllf
flnLliubf1Q 4wmwf1l[mli bu h~liUWflWfl hbmwqn
mm~Jmuubflmu: 1bmwqnmmf}Jmuubf1~ Wfllf
JnLUJ2Ubfl~ WUJnLf1WgubL~nL~Jmuu m lib6 hwuw
flW4W4wu hWL11nLJQQ Ljwnwl[Wf1nL~JnLUUbfl~ lib6 
liwu~u um~L4mli bu Lf1Wl[6wflubfl hwmljwgubL 
h~liuWflWfl q.~mm~Jwu 1.! pctzljm~Jwu puwq.wl[w
nmli l11Wf1Llnll. hbmwqnmm~Jmuubf1~ hwliwf1 1.! 
Wflmnuwq.flWJ~u hnl[wum mwlj wnubL unfl WL.4-
f1WUJ2Ubflu m q.nf16Qu~wgubf1Q3 : 

3 
tp~pubpQ zwlll l{wrtmg bu hwu~wgb L UjblllmpJwu ~nrt~~g 
q)mlllbp~ UjW2llllljWUmpJWG wuhpw<tbzlllmpJnLUIJ: Ub6 
pl{nl{ bp~pu bpm~ wlljpwug~ ~w~ qnp6oupwg~ puop~uw~~ 
hbrt~UW~~[j W[1Ulnuwq~[1 t zunrhl{m~ : UhwgJWl uwhwuq-
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q]nLlllW(lW(lnL~JWU WUJnL(lWgubLtmL~JWllp t 
pwgWlllllLl.mll uwlt WJu, ~b pu~m ,U-p llb2 wLl.bLI"l 
llb6 hwLtwuwljwum~JWllp tunzn11 ~bnuw(lljm~
Jmuub(liJ ljub(ll'l!lbu. JJWu t.flnJJ!l ~bnuw(lljm~Jmu
ub(l!J : t~b UJPptll-IJ Ll.w6wnmli t b!l41ll"l hwliw-
4WilqNub(lp 65 lllnljnu(J, WUJW hwllwljW(lq-tl!ub
llPU Ll.b(lwpb(lnrt gwuljwgw6 q_Jmlll hwLtwuwpw(l 
wlibuwlib6 oq_mllliJ 4Pbllt"l UJPptll-pu, Lt UJPptll-D 
llb6 zwhWq_(lq_nm~JnLU ljmubuw ub(ll)(lbLm ,U-p 
llb2: '1(lwu hwljwnwlj, t.flnJJil ~bnuw(lljnL~Jmuub
lliJ 2Wlll JJP~ zwhwq_(lq_nm~JnLU mubu : t~b bu 
Ulllb!16bp O(lWQ.IlWLl.n(lllwu un(l Lbqm, WUJW b!l4111"1 
hwllwljW(lq_p~ub(lp zmljwjmli mubuWLnLl. ~u~pu 
pwdpu, zwhmJ~ hwllW(lJW ~ttl ulllwuw: 

,bug WJU lllbuwljblllu t11. n11 !tnqb:p GwllUJb
Lnb(lpu hmzbg WOW2 JJWZbLnL Pll hWllW(l~Wlj 
Ll.W(lljWO(J: 

Uwrl14nLPJWCi wr11~ Ljb0uw~wljw[111W4Q UUlbiJ.~l{bL t 
hwrwpbrwljwOnrbO wOLjwzljwCill «~bo qnrowrw
[lnLF'JWCi» ctw~wCiwljwzr2wCim~ : bpb pl{wrljbCiQ WJO 
WUj[lWCiQCib[lQ. nrnOQ ~UlbL b(i ctw~w(iwljwlj~g wzf'uw
Ulnl1~ pJnL2b~ ~b2 L. 1899 pl{wljwO~g uljuwo hbUll.bOQ 
11[1WCig qCib[l~ QCipwgQ~Ci • .. . !bCiQ Ljwrn11 !qW[lliWCiWL 
wnw2Q(jpwg~ !Wl)1~g. nrQ· hwzl{~ wn(jbLnl{ nrw4~ 
qwr~wCiwL~ pwrbLwl{m~JJ . pl{m~ t. pb biJ.bL t wl{bL~ 
libo (L. n! pb l)1niJr) . IJWO brpl.t wGgJwLmli ... 

Pwjg uw 11bn w~bGQ !t: "lbGg nr 11~l11W[1ljb(i!? --
wj0 wnwCiil~(i Ci~mzCib[lQ, nrnOg WrlW2QCipwgO w~b
GwUlbuwGbL~Ci t. WL4 W hbl11Jlb[1Q Ljl11wGb(i n! pb hw
libliwUlwpwr w qwl11 ~rgwljgmpJWCi L4WJ~wGGbrmli 
w zf'uwUlniJ. ilbnGwrljmpjmOObr~ llrlCib[lQ. WJL nLIJ.~I1 
11bl4~ f'unznr ilbnOwrljmpjmGGb[lp 11nGb[1Q, nrnOIJ , 
~(j!UjbU qjnLIJ.WU1CiU1bUwljw(i UW[liJWL{n[lmli(ib[l~ UjW
[lWqWJnLli, ~bOwUjbu CiUjWUUlbL b(i Owl. ~rgwljgwJ ~Ci 

hw l11l{wo~ WrlW2QCipwg~G . L. gGgn11 ~~ Ljwuljwo t hw
.:..u ljm~ ~bq, nr f'unznr qn[lOW[lW[lnLpjnLCiQ h~zJWl 
Wb Ciuwliwljwrl1w4~ UU1b1J.Mw0Q , hOwrwl{nr t. wl{b L~ 
2Wl11 GUjWUUlbL t, IJWG f'un!QGI1nl11b( 

t l WLl.bLP llb6 fuWUflWLl.WnnL~]Wlip t W(llllW
- <~ L{bL !tnu ~bublll qWLP!lbJllliJ . 

:.:;r~ Gwf'uwf'uGw~mpJmOJJ ... li~ IJwG~ f'unznr ilbn
:..Jrlj mpJmGGbr~g Ljwq~l{wo ctw~wCiwljwlj~g wrl11w
-.- ..J t'iJmiJ.Q 11W[1il[1bL t Ulbf'uCinLnq~wljwG l)1nl)1nf'ump-
- . :.ubr~ W[lW[l~W(i ~~ hW~W[lJW LjWUlW[lJWl qn[l-

·:- . ~ W[l UlnCiwqp[lQ lib[jwzOnrhwjpO rrwl{nLGQ t UlW[pU 
. .:- ~~ p oqUll{bLnL Ljwli zwhmjfl UU1W0WLnL W[ll11n0wqp
- - :.. _ ~ L Lilt"lg: UJu hwl11mlj ~fl WilflnL flJWO lib2 libOwzOnrh 

. · _ _ -- :Lntl.. UjbUlnLflJnLOQ li b~wgOmli t qJml11p W[lf)JntO
. . .. -C)Ub[pnLflJWO WUU1jl6w0Q L. flflWOm{ ~ulj lib~wg

- - --- ~wlljbu qJml11wpwr l)1ngr il bnOw rlJmflJm OObrr 
- . :.. --: ~1LfljnL0Q q jnLU1Wf1WflnLfljW0 Oljwl11li w lip: U(lLiln-
- _ _- - hw 2n11 orpOwljObrpg bO hbnw f'unuo . UjwLil6b-

-- ~ -~ - .:-;-~ [ wrnllll LnLUW04Wi1!W4WO rugr4o: 
- · - _ ~ete r. Capitalism. Socialism and Democracy (Har-

.. -: -'· '-' ::rk, 1 942), p. 81. 

OjliJ ... : ::iljw wl{bL~ hw6bL~ WrlWUUjbL, IJWCi WjCi , n[l 
Ulbf'uCinLnq~wljwG l)1nl)1nf'umpJmGJJ WJCi l)1niJ[1 ~W[lllnL 
w(iqmqwljwG hGW[1W~U1nLpjwCi wrqwU~!? t. nr 
~rgwljgmpJwCi L4WU16wnnl{ hwrlJwllrl{wo t ~11 ~~Ul
!?IJ qnrow11rbL hwrLLwG~ 1.{~6w4JJ pwrl{n!?bLm hw
~wr : '1ctpwf'ul11wpwr. uw ~~wJG wnwuL4bL t: Sbf'uO~
LjwJ~ qw[lqwgm~IJ l{WIJ.nLQ W[1!1bG 11W[1ilbL t q~UlCiW
Ljw(i~ lL 6W[ll11W[1Wl+bU1p W[lqbLwGng[J5

: 

~wup n11 lllulllbuwq_blllub(liJ unLtnllWPW!l llb
uwzun(lhu IJU4WLmll tru n(lUJbu ~Wilt"lJJ. pulj wu
ljwlllw(l ll(lgWljgm~JnLuiJ · ljn(lUlllWpb(l, hwllw(l
~wlj zwtlu;bmb{ljWU t/W{l/;Wtf[J U(lWUg hWllW(l llp 
Lib6 gugmli tr: UJU Ll.W(lljW6u wLl.bLtl JJWU ~nru 
lllWUuWll]Wlj b!lbl t llwupwljpljplll JJUUWflljliwu 
WOW(lljW: n(l{)WUnQLl. bu WJU UlbUWljblllUb(lu p
[lbug W[li)Wf1Wg[lbl q_plllWljWu llp2WLl.WJflnLll: 
,bug uljqppg uzbuJJ, nr lllul/lbuwq_blllubrtl llbo 
llwuu IJUI)mumli t zWllUjblllbflJWU Ll.W(lljWOp hpll
uwljwu 6zllwfllllnL~JnLu1J: UbuJJ hwqpLl. ~b lllbu
ubuJJ, nr lllbrtw4wu uUJWflbllbup tuwum~IJ ljwll 
LnLr4r wq_w(lwljwq_nr6D octwu11w411 llp libo ,u-r 
hwulllWlllm~Jwu: 1988 ~Ll.wljwupu. orruw4· 
25.000-pg wLl.bLtl wztuwlllnrt mubgn11 ~bnuwr
ljm~Jmuubrpu !Juljumll tr llwuuwLtnr 4brUJnLl. 
:j>puwuuwLtn11Ltn11 ,U-p 55 lllnljnuo. uwljwJu 
l)[lWUJJ WUJWhnLl.mll tpu JJWflW{)WgpWljWU qpWfl
Ll.w6m~]WU llpWJU 7 lllnljnu(J: 1 000-pg UJWljWU 
wzfuwlllnll mubgn11 W[li)JnLUWpb(lWljWU ~ bnuW[l
ljm~JnLUUb(lp llpWJU 4 lllnljnu(J UJWzlllnUWUjbU m
ubp ,U-p 6rwq_pp· tunznfl ~bnuwpljm~Jmuubrp 
91 lllnljnup 11t"lllwg: 

Qul)mubLnLl.. n11 t.flnJJfl ~bnuwrljm~JmuubfliJ 
hblllwqnlllwljwu JJP~ wzfuwlllWUJJ bu ljWlllW(lnLll, 
zwlll Ll.brLm6nrtub(l WJUlllbll tL ljwuq_ bu wnunLli: 
,nnblllbUUb[l(J uljwlllmll bu. n[l zmljW]WljWu 
t.flnJJ[l pwdpuubp mubgn11 2Wlll ~bnuwpljm~]nLU
ub(l mubu ~WUljW(lObJJ lt hw2nrtnL~]Wllp p[1W
q_nr6Ll.nll ,U-p 6rwq_[lbfl: ULl.bLtlu. bpp !tnu !tJnLJJ
UIJ Lt q_np61Ju4brub(liJ mumlluwuprbgpu WJu I)W
pmli ljWlllWf1Ll.W6 wlibuwljwpltn(l q_Jmlllbflp UJWlll
llm~JnLUIJ, hWJlllUWpbpbgpu, np l)flWug ljbupg tL 
UJWI.jwu llwuu t UJWlllljwumll tunzn11 1Ju4b!1W4-
gm~Jmuubpp LWPnf1Wlllnf1pwubppu: '-lbfl2t"lu lllW
rrubppu Q.JnLlllWflWfl t.fln{)(l ~bnUWflljnL~JnLUUbflp 
ljW(lltn[lnL~JnLUIJ hWUlllWlllLl.bg, bflp un(l ljW(lltnp 
WUJflWUJJUbfliJ ljwrobu pb 6uLtmll tpu wutm~Jm
upg· pu~UJbU I)W lllbflp mubgwLl.. bpp Ut.fll {)nllUJ
JnLlllb(l(J 1980-wljwu pLl.w4wuubf1pu r11wq_nr6bg 
lit14rnhwllwljwrq_~ WJ!lu htillW2f12nLll1J: 

5 American Capitalism (Houghton Miflin, Boston, 1952), p. 51 . 
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UllLfmlJ1bLml uzbu,g, nr unrwulllb'1.6m~Jwu LL 
zm4wJw4wu 11ztuwum~Jwu lJ1ntuwnu~mpJmuo 
pwr11 t: l2wu11 nr tunznr ~bnuwr4mp)muubro w
libuwlibo ubr1111mliu mubu hblllwqnlllm~Jwu LL 
un[lWUlllbll.OnLpJWU lib2, Ujblll.Q t qq.mjz Ll10bu,g 
WJUUJI1ul1 hWjlllW[lW[lnL~JnLUUb[l wubLI1U, ~b tun
znpnL~JnLUQ pwgwhWjlll ~wpll.Q t: Ul1wctwliwuw4 

UJblll.Q t oulfmubu,g, nr wlibuwhb'1.wlJ1ntul1~ lllbtu
unLnq.l1w4wu hWjlllUWq.npOnLpjmuubpl1 lil1 liWUQ 
4wlllwpbL bu lJ1n,gp ~bnuwr4m~Jmuubpu m wu
hwlllubro: Upwq.ou~wg unpwulllb'1.6nL~Jwuo 
UUjWUlllbLnL hwliwp bfl41111D Ujblll.Q t UjWhUjWGI1 
linlllbgmliubrl1 LL 4wqliw4bi1UJnL~Jmuubpl1 pwq
liwqwumpJnLuo: 

q, U14USUP UP8U48ntra3U1 ~UG4b4GrrU:! 

Ubu,g wijwplllbgi10.Q hl1liuw4wu zm4WJW4WU 4W
nnljgubpl1u ijbpwpbpn11. libp w4uwp4o' u4uw6 
4wlllwpJWL lirgw4gm~Jmul1g lil1u~LL qmlll libuwz
unrh: Sbuwu,g uwlL, n11 tunznp ~bnuWfl4nL~JnLU
ubpQ 4wpn11. bu zb'l.LI.bL zwhnLJ~u wnwLI.bLwq.nLJul1 
hwugubLmg, lL nr tunznr ~bnuwp4m~JmuubflQ 
zm4WJW4Wu lllUUlbUnL~JWU lib2 hw6wt1J Ulbt1Jun
Lnq.I1W4WU wnw2wlllwpubpu bu: 

UJctli 4WUifi1WifWnuwu,g wJuopijw lllulllb
um~Jwu lil::i2 wu4wlllwp lirgw4gm~Jwu q.nrouw-
4wu 4wpLLnpm~Jwu q.uwhwlllliwuo: U4umli bu,g 
upwul1g. ~b libuwzunphu 11G~UJbu t w11.wLI.w11.mli 
nbumpuubpl1 pwztumliQ, 11u4 WjumhbUllL .QWUW-
4W4Wu q.uwhwlllw4wuubr bu,g pbpmu wu4w
lllWI1 lipgw4gm~)WU hbllllLWU.Qnij Wf'lW2WQn'1. 4n
(1nLUlllUbfll1 Ll.bpwpbpJwr <-tbp2wgumli bu,g wJu 
hllliuw4wu linlllbgmliubpl1 w4uwp4nLI.. np 4wnw
ijwpm~Jmuubpo 4w11n11 bu nplfbq.rbL' wu4wlllWfl 
li[lgW4gnL~JWU Wf'lW2WQ[lWO ~WflW2Whmliub[1Q 
hu4n'1.nL~JWu lllW4 UJWhbLm hwliwp: 

UtLUCunr=u• SLStUU4UL Qt>LQ 

Ubp ijbpLmOnL~Jmuo gnLJg t lllLI.bL, ~b libuwzunp
hwlllbflbpu 110~UjbU bu W[llllW1f(1WU.QQ uijwqbg
umli lL q.Gb[lQ pW(1~[1Wgumli ' lf[lWUnij 11u4 W[l
lllWif(1bLnLI. WLI.bLI1 Dl1~. .QWU 4WfllllW'1!1LI.bp 4W
lllW(1JWL lipgW49WJI1U W(1lllWifpW6JnLI1.nLli : 1wu-
4WUWLnL hwliW[l, ~b libuwzunrhu 110~UjbU lL 110~m 
t W[llllWifllWU.QQ UjWhmli 2Wlll gWO[l liW4WI1'1W411 
Ll.pw, UJWlll4bpwgpb.Q, np pnlnll 1fnLWI1-.QLI.bubpQ 
UJWlllzw6nrbu pwztuLI.w6 bu, LL pnLnll wplllWifllW-
6Jm'1.b!lQ, pWgl1 lib411g, 4WlllW(1JWL li[lgW49WJI1U 
bu. LL 1111wug uo-u hwijwuwp t q-110: UJUUJI1ul1 wz
tuwphmli q.l1uo uw4wLI.m~Jwu lllUlllbuw4wu 
6zq.pl1lll ~w4lor11uw4u t 4wli ~wlJ1o: ql1uo ~wlJ1mli 
t LL' llluwJI1u lllulllbumpJmuubpl1 UUJWnliwu uwh-

liWUWJI1U oq.lllW4WflnLJ}JnLUQ, LL' ~ l::inuwp4mpjnLU
ubfll1 4n11.lil1g WUj(1WU.QUbfll1 W[llllWifllnL~JWU uwh
liWUWJI1U OwtlJ,gQ: 

UJctli Lil::iuwzunrho lilllumli t tuw1111 lib2: Ub
uwzunrhwlllbflo ~W[1Wlil1lll ~bnuwfl4nL~JnLU ~t. 
UW liWfl'14Wug ~11 4n'1.nlljlllnLli 4wli 1111 WUj[lWU.Q
Ub[lQ pnum~)wup ~11 tug4mli UUJWI'ln'lubrl1 4n4nr
'1Q: Ubuwzunrho UJW!lqWUJbu zwhwr4mli t WJu 
tPWUllliJ, nr 11G,go nplLt WUJI1WU.QI1 4wli ownwJmp
JWu lii1W4 ijw6wnn11.u t: rp W(1lllWif[lWU.Q(J lil1 
lJ1n,gr uijwql::igubLnLI.· Ubuwzunrho q.l1uo pwr~
rwgumli t uwhliwuwJI1u owtu,gl1g Ll.br : 1bllluw
pwr. hwuwrw4m~Jmuo libuwzunphwllll111n2 wr
lllWifflWu,gl1g ~11 UlllWUmli WJU.QWU, n[l.QWU 110.QQ 
4gwu4wuwr· WUJI1WU.QI1 uwhliwuwJI1u owtu,gl1 L 
UUJWI'ln'1.ubrl1 hwliwr urw uwhliwuWJI1u wrctb,gl1 
wnmlinij: 

UbuUGunr=m4 'T1U3UUuU4nr4Uo 
4nrmusubrr 2U<DC 

Ubu,g ubuwzunphnLI. UJWJuwuwLI.nrLI.w6 WfllfJmuw
LI.blllmpJwu 4nrmulllubro 4w11n11 bu,g 04wpwq.pbL 
lil::iuwzunrhl1 q.6wq.rl1 (nro UJWlll4brLI.w6 t u4wr 7-
4-mu) UJWflqbgijwOlllWflpbrw411 oq.um~Jwup: t~b 
W[llllWif[lW6JnL'lQ li[lgW4gWJI1U LI1Ub[1, WUjW hw
ijWUWflW4znmpjnLUQ ~bf'l.Q 4PbflLI.bp 1 4blllmli' 
wJulllb'l, nplllb'l Uo=q: 1wuwlllwrwo 4wlllwpJWL 
U[19W4gnLpJWU lfbUj.QnLU WJU W(1UlWif(1W6JnL'111 W
f'lW2Wfl4WO .QWuW4nL~JnLUIJ 4LI1Ub[l 6 lll1wLI.nfl, 11U4 
q.l1uo · 1 oo: 

Ujctu UjWlll4brwgubu,g, nr WUUjW[lbq t 
ulllumu ubuwzunphwlllbflQ, lll1q.mgb ub[llimouwu 
liw,gubrnLI.. 4wrq.wLI.nflnLliubpnLI. 4wli Wfllllnuwq.
flnLI. qi1GLI.w6: uw uo-u 4hwLI.wuwpbgul1 u1-11u (n~ 
pb WfllllWifi1W6Jm'111 q-11ur u4wr 7 -4-mu hwLI.w
uwpw4znmpJmuo lllD'lWtPntubLnLI. lfl::iUJI1 12=3 LL 
q=150 4blllQ: ~PUj) liw4brbuo ubGwzunrhwllll1-
lln2 zwhnl)~U t. n[lQ 4wrl::iLI1 t hwlil::iliWlllbL qpnJW-
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~WU 2Whnljpm.J. ll[lgW~QWJ~U hWt.J.WUWflW~znmp
JWU hbm: 

Oq.mwq.n[lObLnt.J. UUjWnn'1~ hwt.J.bLnLfll'l~ u~w
[lWq.[lnLf)JWU llbfl q.n[lO~J2UbflQ (mbu· II l..t V q.Lmtu
GbflQ). ~Wfln'1 bGJ2 ~wlJlbL llbuwzunflhnt.J. UJWJllw
uwt.J.nflt.J.w6 qmm ~nflmumo: Sumbuwq.bmubflQ w
UWfli1Jmuwt.J.bmmpJmu~g b~n11 mumbuw~wu 
t.J.uwuo ~wlJlmll bu qmm ~nflmum bqflnt.J.: UJu bq
flD gmjg t lllWL~U UUjWnn11~ ~flW~WU b~Wlllll~ ~n
flnLUlllQ l..t WfllllWI1fln'1~ hwt.J.bLnLfll'lQ, n[lnUJ2 wnw-
2Wumll bu llbuwzunflh~. ubflllmMwu llWJ2Ubfl~ 1..t 
pwdub~WlJ'lbfl~, hWfl~bfl~ ~Wll WJL W'1Wt.J.W'1nLll
(jbfl~ hbllll..tWU!)nt.J.: 1~zbuj2, n[l 1-~ llW~Wfll'lW~~g 

Ub[jw2(jnphml UJWJliw(jwtfnptfw6 
~npmmn(jbp 

q. 

U(lUIWI')I"'Wfi.R 

u~wfl 7-4. Ubuwzunflhwmbflbflu WfllllWI1flWu
J2D uwhllwuwlJlw~bLnt.J.· mumbuw~wu ~n
flnLUlil bu wnw2wgumll 
Ub[jwz[jnrhwl11bf1bf1(j ~flb(jg Wf1l11WI1f1W(j.QQ 11Wf1ll(jnu:i b(j 
uw~w!.J. u 11f1w(jnLj_ ~u~ pWf1llf1wg(jnu:i q.~(j(j m l:ibowg(jnu:i 
zwhnljp(jb[1Q: bpb Wf1l11W!1[1W6Jnti1Q l~(jb[l il[1QW~QWJ~(j, 
hw!.J.wuwrw~znmpJm(jQ ~L~(jbfl 1 ~blJlml:i, n[1l11bl1 hwuw
flW~w~w(j Uo-(j hw!.J.wuwr!.J.ml:i t hwuwrw~w~w(j UO
~(j, ~u~ pWf10f1ntpjm(jQ hwugLj_ml:i t wnw!.J.bLwq.mJ(j~: 

bpb l:ib[jwz[jnrhwl11~f1n2 Wf1l11WI1f1W(j.QQ P ~blilmil t 
(n[1l11bl1 !2*=3, ~u~ Q*=150), WUJW hwuwrw~w~w(j UO-(j 
hwuwrw~w~w(j Uo-~g !.J.bfl t, u l11bl1~ m(j~ uUJwnnl1~ 
hw!.J.bLnLf111~ ~n[lntUlJl: !2=3-~g l:i~(j!u !2=6 Ulljwnn11~ pnlnf1 
hw!.J.bLnLf111(jb[1~ ~n[1nLUlJl(jb[1~ q.ml:iW[lQ l11Wl~U t l:ib[jwz
(jn[lhn!.J. UJWJI:iw(jw!.J.nr!.J.wo lJl(jlJlbuw~w(j ~nf1ntUl11Q, nf1Q 
hw!.J.wuwr t UP=! ulJl!.J.brwq.o!.J.wo l:iw~brbu~(j: 

WfllllWI1flWUJ2~ ut.J.wqllwu JnLflWJ2WU~JnLfl ll~wt.J.n
fl~ hwllWfl qmm ~nflnLUlllQ ~wll UUjWnn11~ hwt.J.b
LnLfll'l~ ~n[lmumo UJWhwu2Wfl~~ ~nfl~ l..t Uo-~ ~n
fl~ ll~21..t nL'1'1W~~q. hbnwt.J.nflnLpJmuu t: Ubuwz
unflhWlll~fln2 ~n11ll~g WfllllWI1flWUJ2~ uwhllwuw
lJlw~llwu QUI'lhwumfl qmm ~nflnLUlllQ pnLnfl WJU
UJ~U~ ~n[lmumubfl~ q.mllwflu t. nflQ u~Wfl 7-4-mll 
ubfl~WJWgt.J.w6 t UP1 bnwu~JWG ll~2ngnt.J.: 'lflW
umll hwllnqt.J.bLm hwllwfl h~zbuJ2, nfl "1"1 ~nflQ 
WfllllWI1flWUJ2~ JnLflWJ2WU~JnLfl llW~Wfll'lW~~ hW
llWfl ubfl~WJWgumll t UUJWnn'1~ uwhllwuwJ~u oq.
mw~WflnLPJnLUQ, ll~u~11bn Uo ~nflQ Gbfl~WJWg
umll t WfllllWI'lflnLf)JnLUQ lllLUWL WUjflWUJ2~ pn
'1Wfl~llWGQ nl'1'1bLnL l..t n~ pb WJL WfllllWI1flW6jnL
'1bfl lJlntuWI'lflbLm WJLQUlllflWUJ2~ q.~GQ: Ofl~Gw~· 
.E2=3 11bummll, P-~ l..t U-~ ll~21..t nL'1'1W~~q. hbnwt.J.n
flnLf)JnLUQ ubfl~WJWgumll t WJU oq.lllW~WflnLf)jnL
uQ, n[l ~bn!) ~pbflt.J.bfl _g WfllllW11flWUJ2~ ll~ lJ'ln!)[l 
llb6wgmll~g: qmllwflbLnt.J. .E2=3-~g ll~u~l..t .E2=6 b
'1W6 pnlnfl ~nflULl_WO hWUWflW~W~WU oq.lllW~W
flnLf)JnLUUbflQ, umwgt.J.mll t UP1 umt.J.bflwq.6t.J.w6 
lll~flnLJpQ: 

Ubuwzunflh/7 qlJft t/m{ldwnwljwlJ nwnuJlJwuft
flnLpfmlJlJbfl: Sumbuwq.bmubflQ, ~pwt.J.wflWflt.J.b
Lnt.J. qmm mbuw~wu tuul'l~flUbfl~ J2UUWfl~mllnt.J., 
t.J.bfl2~G lllWfl~ubfl~u ~bnuwllmtu bu b!'lbL hwzt.J.b
LnL wu~WlllWflllflgW~gmpJWU hwllou11hwumfl q.~
UQ U~WQJWL uwhwuq.Gb[lmll: Qum tmpJWU WJ11 
mumlluwu~flnLpJmuubflQ pnLnfl WfllllWI1flW6Jm
'1bfl~ hwllwfl q.uwhwmmll bu u~wfl 7-4-~ UP1-nt.J. 
lllf1Lln'1 UUJWnn'1~ hwt.J.bLnLfll'l~ qmm ~nflnLUlllQ: 

Ununll'l 1Wflpbflq.bfl~ ll~ t.J.w11 mumlluwu~
flnLpJWu llb2 llzw~n'1 Wfli1JmuwpbflmpJwu puw
q.wt.J.wnmll llbuwzun[lh~ q.~GQ hwzt.J.Wfl~t.J.w6 t' 
q.uwhwmbLnt.J.' w) uo-~ 1..t q_~ lllWflpbflmpJmuo. 
(p) WfllllWI1flWUJ2~ uwhllwuwlJlw~mllo: ~mm ~n
flnLUlllQ lllflt.J.mll t UP1 llw~bflbunt.J., nflQ llnmwt.J.n
flWUJbu hwt.J.wuwfl t 1/2 x (q-Uo) x (.E2-~ lJlnlJln
tumpJmu· llbuwzunflh~ hbml..twuJ2nt.J.): PnLnfl Wfl
lllWI1flW6JnL'1bfl~. bnwu~Jmuw~l..t qmm ~nflnLUlll
ubflQ q.mllWflbLnt.J.' 1W[lpb[lq.b[lQ UlllWgwt.J. llbuw
zun[lhWA~(j ~ztuwumpjwu QUI'lhwumfl qmm ~n
flnLUlllQ: 

1Wflpb[lq.b[l~ hWjllluwq.n[lOnLf)JnLUU WUjzbg
[lbg lllUUlbuwq.~lllW~Wu hWUflnLf)JWUQ: uw q.mwt.J., 
nfl llbuwzunflhnt.J. UJWJllwuwt.J.nflt.J.w6 qmm ~nflmu
lllQ 1UU-~ 0,1 mn~nu~g ll~ 12~~ UJW~wu t: UJUOfl-

Arnold C. Harberger, «Monopoly and Resource Aliocation», 
Amencan.Economlc ReVIew (May, 1 954), p. 771-787. 
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lj_w muml:iunLf)JnLUnLLi WJU ~~wqlil:iJ1 Linm $6 Li~
l~wwr u~ muml:iuwq.l:im UJ1wliml:iL t. nJ1 muml:iuw
q.l:imul:if11:f UJWWWJ1I:iLnll. hJ111I:ihul:iJ1~ 111:ili ~wli n!G
!WgGI:iLnll. liJ12JnLUUI:iJ111G, wlj_l:iLI1 Lil:i6 hWUWJ1W~W
~wu ul:iJ111J1nLli ~~WlnWJ1I:ii1G, !)WU 2WUWLnll. uwu
~ whwJ1I:iL LibuwzunJ1hwmbJ1bJ111G: 

Cwm mumliuwu~J1nLf>JmuubJ1 6zq.J1tnbL ~wli 
{)UUW11WtnbL bu ,WJ1PDJ1Q.DJ111 umwgw6 u~qpuw
~wu WJ111JnLG{)GI:iJ11:r Suml:iuwq.bmubf1U hwJ1gw
~wGI1 mw~ l:iu wnbL, f)l:i wnw2w11~~ 1.! UJWhwu-
2WJ1~11 UJWJ1wlil:imJ1I:iJ11J WJ111Jn~{) 611zm l:iu q.uw
hwmll.bL: Pwg~ 11J1Wu~g. !)UUWI1WtnUbJ1U uzl:iL bu , 
n[l WJ111JnLUWlj_btnmf)JWU ~n[lnLUtnUDJ11J ~WJ1n'1. bu 
hwliw~glj_w6 l~Ubl, {)WU~ nJ1 wlj_bLI1 pWJ1~J1 q.Gb[l[J 
lj_bJ1WI1J1ll.mli bu ~J1WJ1 lj_J1W, DJ1p WUJJ1WU!)UDJ1U 
WJ1tnWI1J1nLf>JWu Lil1 t.f1mLI19 wugumli bu liJmuu: 
Uju pnLnJ1 hw2nJ111W~wu lj_bJ1LnL0nLf)JmuubJ1G 11 Lil1 
pbJ1DLnL9 hbmn, lj_bJ12DJ1U ~WlnWJ1lj_W6 LiWUJ1Wq
GI1G mumliuwui1J1nLf>JnLUIJ hwuq.mli t WJUUJI1UI1 
bq[lW~WQnLf)JWU . 

'-lf1f1WilGLntJ. .. . 6zq[11Il.:iwu qn[lOW~pgut[l , n[lnUJ? WllW
!?Wfl~i.J.m.:i tu 1wrptrqtrr wrrumu.J?utrr· .:itr J?uuw
f1WillntpJwu .:it~:> . UjW[lqi.J.m.:i t. nr UpwgJWL uwhwuq
utrm.:i .:ituwzunrhf1 hbllluwuiJni.J. nbumruubrf1 utuwL 
pwztu.:iw(i WllW2W9flWO pWflOflntPJWU qmlll ~n
[lntUIJlU Qu~wo t hw.:iwtuwnu wqqwJflu Wflf1JntuiJ f1 
0,5-pg 2 llln~nup .:if1~:>u7 : 

UJu Linmbgliwuu lj_bJ1wpbJ1n'1. wlibuw~w[ll!nJ1 
lj_l:iJ1WUJwhmliu WJG t. nJ1 uw wumbumli t zm~w
JW~wu ~wnmJgl1 wql1bgmpJmuu ml:ituGnLnq.l1w
~wu Wf"lW21JUf)Wg~ ~Wli «2WJ1dmu WJ111JnLUWlj_l:i
lilnlf)JWU» lj_J1W: u~WJ1 7-4-mli qmm ~n[lnLUtn[J 

hwzlj_WJ1~DLI1U 0Uf>WI1J1ll.mli t[l, n[l ~WLI1WJ1JWL 
Li[lgW~I1gubJ111 1.! WU~WlilWJ1 liJ1gW~I1gubJ111 6wtu
{)11 ~nJ1DJ11J unLJGG bu: Uw~WJG lj_bJ1211G pwdumli 
ubJ1~WJWglj_w6 zwliUJblilbJ1JWG hwliWJ1~W~ lj_wJ1-
~w6u UJUI1nLLi t, nJ1 wu~WLI1WJ1 Li[lgW~gmpjmuu 11-
J1W~wumli fupwunuJ t GnJ1WULilb'1.6mf>Jmuu m 
mbtuGnLnq.l1w~wu wnw2uupwgu: Qum WJU lj_wJ1-
~w611. unJ1wumb'1.6nLf>JWU oq.mmubJ1U ~wJ1n'1. bu 
wlj_l:iLI1 {)WU hwmnLgl:iL PWJ1~J1 q.ul:iJ111 UjWtn6wnnlj_ 
Wf"lW2WQn'1. Wf111JnLUWlj_btnmf)jWU ~n[lnLUtnUD[l[J : 
Sumbuwq.bmul:iflu WJU ~buuw~wu hwflgl1 lj_bJ1W
pbflJWL Lil1wuuw~wu mbuw~bm !mGbu, uw~wJG, 
w~uhwJmnJ1bu. 11w LibuwzunJ1hl1 q.GI1 UJWJliwuw
~wu q.uwhwmmliubf1~u lj_bf1Wpbf1n'1. Q.Ltuwll.nJ1 lj_b
flWUJWhmliu t: 

7 F. M. Scherer and David Ross. Industrial Market Structure 
and Economic Performance, 3 d ed. (Houghton Mifflin, 
Boston, 1990), p. 667. 

Cm4U3U4Ul.J rCtuUl.Jmla3Ul.JQ 4trUPtrnrt 
U3L UI1V2mra3ml.Jl.Jtr 

fi{lw/j: Ubu{) ~bumf1nuwgwu{) WJ1lilWI1flWG{)Il {)W
uw~l1 lj_J1W, pWJ9 ~Df"lUWfl~nLf)JWU Wf1lilWI1J1nLf)
JnLUU mu~ uwl! nf1w/jf7 !Wt.fln'l.w~wumf>Jmu: Ulj_
mnlib{)buwubf111 WJ1LI1WI1J1nLf>JnLUIJ ubf1wnmli t n! 
Li~WJU 11J1WUg {)WUW~[J. WJL uwl! hmUWLilnLf>JnLU[J, 
WUJwhnlj_mpJwu gmgwu11w. uuf>W9{)11 n[lw~u 1.! 
WJLG: Ull.l:iLilG, l:iflp !)UUWJ1~mli bG{) WJ1lnWI1J1W-
6JnL'1.11 ml:ituunlnq.l1w~wu wnw2wtnWJ1nLf>Jmuu. 
gwu~wumli bu{) nJ1nzbL n! Lii1WJG Li~wlj_nJ1~ q.u~ 
ulj_wqmliu. WJL uwl! nJ1W~I1 pWJ1DLWLI.mliu: 

Ubuwzun[lhWLI1DJ1DJ111U nL'1.11.li.W6 unlj_nJ1W~Wu 
pn11.n{) t WJU, nJ1 UJ1WU{) {)11! nL2WI1J1nLf>JnLU bu 
11WJ1~umli WUJJ1WU{)I1 n[lW~I1G: t[lp tjla~ IJUI1 lai1-G 
hbnwtunuWJI1G UWJ1!)Wlj_nJ1mliubf111 LibuwzunJ1h m
GbJ1, UUJWf"lni1.GbJ1U DJ1~WJ1 lilWJ111GbJ1 um~UJLI.W6 
ti1G pwlj_wJ1WJ1ll.bL UJWJ1qmuw~ ul! hl:inwtunuub
J1nlj_: UJ1gw~l1gGI:iJ111 Limm{) q.nJ16I:iLnLG UJI:iu q.nLJul:i-
1111. n611 1.! OOWUI1W~ UWJ1!)Wlj_nJ1nLliUbJ1~ (I1G!Uj~
UI1G t, OJ111Gw~ · UjWUlWutuwun'l. UWJ1{)[J) pwqliW
qwunLf)JWU ~mJ1m~ w6 mb11.l1 mubgwlj_: n11w~~ 
hi1LiGWhWJ1QDJ11J Gb[lhWLilnL~ bu ungi1WLI1ULI1W~WU 
DJ1~J1UDJ111G. nJ1lilDI1. LibuwzunJ1hWLI1DJ1 Ujbmw~wu 
~bnuwJ1~nLf>JmuubJ1U uUJwnni1.GbJ111G ~WJ1n'1. bu 
pbLWI1J1DL q.GbLm I1J1bug gWOJ1nJ1W~ WUJJ1WU{)UDJ11J 
~wli LiGWL wnwug 11J1Wug: nJ1W~IJ pWJ1DLWLI.bLm 
wlj_bli1LWLI. tupwu !~W, {)WU Lib~ WJL hWULI1WlilnLf)
JnLUI19 oq.mlj_bLm UUjWrlni1.UDJ111 UUjWf"lUWL~{)[J : 

Cwhmfp: Uu~wmwJ1 lif1gw~gmf>JWG wnf>11ll ll.l:iJ1-
211G Limwhnq.mf)JnLUIJ 6wq.mli t WJU ~WUJW~gmf)
JWlip, nJ1 LibuwzunJ1hwmbJ1bJ1u ~wJ1n'1. bu lj_wumw
~bL wll.bLI1 zwm, !)WG ~lj_wumw~bi1G. bf>b umi1UJ
lj_w6 LI1Gbi1G liJ1QDLnL nJ1UjDU ~WLI1WJ1JWL liJ1gW~I1g
ubJ1: UbuwzunJ1hl1 tuui1J111 Liwu~u Limw6bLI1u· hw-
6wtu wlibuWOWUJ1W~ZI1111J hWliWJ1nLli bu Libuwz
un[lhWJI1U zwhmJf>l1 hwJ1gu· WJG wnmlinlj_, nJ1 bu
f>WI1J1ll.mli t, f)D lil:iuwzunJ1hWLilDJ1DJ1[J hW[lUtnW
umli bu 110PWtum UUjWf"ln'1.UI:iJ111 hwzlj_I1G : 

ur~uusntra3UL 

nu~uu4urntra3ntLLtr 

Ulj_wJ1mmli bu{) WJG hi1Liuw~wu Linmbgmliubf1~ 
W~UWJ1~nlj_, n[l ~wnwlj_WJ1nLf>JnLUUDJ11J ~WJ1n'1. bu 
nJ111DQ.J1DL zm~WJW~Wu mumbumf)jmuub[lmli wu
~WLI1WJ1 liJ1gW~QnLf)JWU !WJ1WZWhmliGbJ1[J ~WU
tubLnL hwliw[l : Unw211u DJ1D!)IJ t.f1nJ1~WJ1~ll.bL bu, 
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pwJg U~WQJWL uwhwuq.ubp~ ullwu ctwllwuwl..jw-
4~9 znLI..jWJWI..jWu l11UU1bumpjmuubpnLll hwqLl.W
r}bUj bu oq.l11wq.np64.mll: 1w2n11fl bpbgQ l.jwqllmll 
bu tunznp q.np6Wf1Wf1nLpjWU ul.jWL11llWllp l.j~pwn
Ll.n'1 dwllwuwl.jwl.j~g QW'1WQwl.jwumpJmuubp~ 
tmpJnLUQ: 

Uul.jWL11Wf1 llpgwl.jgmpJWu wnw2wgpw6 ~w
flWzwhmllubpQ uwhllwuwljlwl.jbLm hwllwp l.jw
nwLtwpmpJmuubpQ l11Wf1~ubp zwpmuwl.j hbuLl.bL 
bu hwpl.jbf1~. q.ubp~ Ll.bpwhul.jllwu LL UJbl11wl.jwu 
ubljlwl.jwuWU1~f1nLPJWU Llf1W: 

• =fW{l/;b{l[! bppbllu OQ.l11Wq.np64.bL bu bl.jWlll11~ 
pwztullwu wqr}bgmpJmuubpQ llb11llbLm hw
llwp: 1wp4bLn4. llbuwzunphwl11bpbp~u· l.jwnw
LtwpmpJmuQ l.jwpn11 t uLtwqbgubL llbuwzunp
hwJ~u zwhmjpubf1Q, flf1Wun4. ~ul.j llb!'lllbLnLl. 
llbuwzunph~ hwuwpwl.jmpJWu l.jn11ll~g ung~w
L WUJbU WUQUflnLUbL~ Wqr}bgnLpjmuubp~ npnz 
llwuQ: Uwl.jWJu bpb hwpl.jmllQ hw11pwhwpmll t 
llbuwzunph~ flbll b11w6 WJU WL11bLnLPJnLUQ, np 
h~llu4.w6 t Wf1r}Wf1nLPJWU Ll.f1W, WUJW Wf1l11Wr}
f1WUQ~ tuwpwpmllubp~ uLtwqbgllwuQ D~~ t 
uUJWUL11mll: lub!1WpJnLpmllubf1~ Ltf1w ~wqf1n'1 
hwpl.jQ gwllwgbgumll t zwhmjpubpQ, pWJQ 
Wf1l11Wr}f1WUQ~ Ll.f1W D~~ t Wqr}mll : tpb hwpl.jQ 
llb6wgumll t uwhllwuwJ~u 6wtugiJ, huwpw4.nf1 
t. np WJu llbuwzunphwl11~f1n2Q wLtbL~ hbnwg
u~ Wf1l11Wflf1WUQ~ Wf1r}jnLUWLl.bl11 llWI..jWf1r}W
l.j~g · r}f1Wun4. ~ul.j pWf1~f1WQUbLn4. q.~uQ lL UnLJ
u~ul.j tL WLl.bL~ LjlngpwgubLnLl. Wf1l11Wflf1WUQQ: 

• QlJbflft t./b{lwhu/;nlllf! 2Wl11 WUJf1Wugubp~ L 
6wnWjnLpjmuubp~ ul.jWL11llWllp OQ.l11Wq.np64.bL 
t UJWL11bpwqll~ ctwllwuwl.j, llwuwllp npUJbu 
q.uwri~ flbll UJWJDWf1bLm ll~2ng , llwuwllp tL np
UJbu l.jbul11f1nuwg4.w6 Wf1l11Wflf1W6Jm'1bf1mll 
q.ubpu ~2bgubLnL ll~2ng: nLumlluwu~pmpjmu
ubf1Q gnLJg bu l11WL~u. np WJUUJ~U~ Ltbpwhul.jn
'1nLPJnLUQ zwL11 pnLp q.np6~g t: '1w hwuq.bg
umll t pwqllwp~Ll. fub'1WPJnLf1nLllubp~ lL tun
pwllwul.jmpjmuubp~ . npnug QWJDWJmll bu 
l11UU1bumpjWU Wf1flJnLuw4.bl11nLpJnLUQ: U~wg
J WL uwhwuq.ubpmll 1970-wl..jwu pLl.wl.jwuub
fl ru q.ubpr Ll.bflwhul.jllwu Ll.b112ru L}lnpc3bfltl Qu
~wggmll pbuqru~ bpl.jwp hbppbfl wnw2wgwu. 
bpp upw q.~OQ uwhllwuLtbg zwL11 gw6p : Qubptl 
l.jWf1Q.WLl.npmllQ Wl'lW2 pbpbg UWU l11W4.Wf1tl 
Llur. puWI..jWU q.wqr U UnLJurul.j WJUUjtlUtl WUh
il WdbzU1 Wll.jf1WUQ~ UjWI..jWU, ru~Ujruru qm
CfWflWUtl pnL11pu t : ur gwur ubuwzunflhwl11bf1 
JWuc3whwf1bLm hwllwp wllpn112 l11uVlbumpJm-

UQ q.ubp~ Ll.bpwhul.jnl'lnLPJWU l11Wl.j r}UbLQ ullwu 
t upwu, np wllpn112 WJq.ru pnLuwLtnpbu llr gw
ur pqbq n~u~wgubLm hwliwp : 

• Ubuwzunphr Uj0l11Wl.jwu ubljlWI..jWuWL11tlf1nLp
JnLUQ urwgJWL uwhwuq.ubprg flnLf1u LWJunpbu 
OQ.l11Wq.np64.n'1llnl11bgmll t: npnz puWI..jWU llb
uwzunphubpmll, ru~UJ~uru t 211tl. q.wqr lL t
Lb4l11f1Wl.jwumpJWu pwztumllQ. bupWflf1Llmll t. 
np Wf1r}jmuw4.bl11 Wf1l11Wflf1nLPJnLUQ lltlWJU llbl.j 
4.w6wnn11 t UjWhWu2mll: ullwu r}bUjgbpmll 
6wqmll t lltl ~pwl.jwu bf141Jul11f1Wug· WJull.jrur 
c3bnuwpl.jmpJmuubp~ ul.jwl11llwllp uwhllwubL 
UJbl11wl.jwu ubljlwl.jwumpJn~Lu, pb~ l.jwnwLtw
f1nLPJWu Ll.bpwhul.jnl'lmpJmu: Cml.jwJwl.jwu 
l11Ul11bumpJmuubf1tl llb6 llwuu QUL11f1bL t Llb
f1Whul.jn'1mPJWu riWUWUjWf1hQ, rul.j Ll.bf12tlU 
l11Wf1~ubpru zwl11 bpl.jpubp «llwuuwLtnpbgpbp> 
bu WJu Wf1l11Wflf1W6JnLrJ.bf1Q, npnug uwtu4~
umll hWUf1WJtlu tru : 
Ubuwzunph~ tuuflf1tl hbl11 l.jwUjLtw6 wnw2~u b

pbg llnl11bgmllubf1Q urwgJWL uwhwuq.ubpmll 
hwqLl.wflbll.j bu oq.l11wq.np64.mll: '1pwug L}lntuw
f1bu wul.jWL11Wf1 llpgwl.jgmpjnLUQ Ll.bpwhul.jbLnL 
hwllwp urwgJWL uwhwuq.ubf1Q hbuLl.mll t bpbg 
QW'1WQWI..jwumpJWU Lt11w · l.jwpq.wLl.npmll, hwl.jw
llrwLl.npllwu QW'1WQWI..jwumpJmu LL llpgwl.jgmp
JWu tupwumll:. 

• 4.bf12tlu 100 l11Wf1nLll wlibptll.jJWU l.jwnw4.Wf1nL
PJnLUQ Wf1l11Wr}f1WriJnL'1bf1tl ul.jWL11llWllp llzwl.jbL 
t l.jwnwLl.wpmpjWU Ll.bpwhul.jnl'lnLPJWU lltl unp 
llr2ng' /;wf1qwt.fnf1nul: Sul11buwl.jwu l.jwpq.w
Ltnpmllo uwuuwq.rl11wg4.w6 l.jwpq.wLtnf1r~ q.np-
6wl.jwLnLpJnLuubpru pmJL t l11WLru Ll.bpwhul.jb
LnL q.ubf1Q, Wf1l11Wflf1WUQIJ, ~bnuwpl.jmpJmuub-
11tl llml11gu m bwo WJull.j~ur l.jwpq.w4.nf1Ltn'1 
Wf1l11Wflf1W6Jm'1bf1mll , ~u~Ujru~g bu hwupw
Jru 6wnwJmpJmuubpu m l11f1Wuull.jnf1l11Q: '1w, 
QUL11 tnLpJWU, l.jWnWLl.Wf1nLPJWU Ll.bpwhul.jn
l'lnLpjnLU t wnwug UJbl11wl.jwu ubt.flwl.jwuwl11r
f1nLPJWu : UbuwzunphQ Ll.bpwhul.jbLm wJu 
l.jwpltnp llr2ngo wnwu~uwUjbu 4rpwn4.mll t 
U1b11w4wu puwl.jwu llbuwzunphubpr ul.jwl11-
llwllp: UJu hwuq.wllwunpbu l.jguuwf14Llr XVI 
Q.ltlJmll zml.jWjWI..jwu rztuwumpjnLUQ UWhllW
uwt.flwl.jbLnL llb2 l.jwnwLtwpmpJWU flbf1Q hb
l11Wqnl11bLru: 

• 1wl.jwllpgwl.jgwJru tub'1WPJnLf1mllubpQ uLtw
qbgubLm bpl.jpnf1f1 LWJunpbu oq.l11wq.np64.n'1 
llnl11bgmliQ hwl;wtlftwt.fnfltlwlJ pw!]wpwl;w
lJmpjmlJlJ t: 1wl.jwllrwLtnpllwu DW'1WDW4w-



160 Ufll.JflfJSuStUUQf'SfJt/03fJtu. Uf)USUf14!2 '7JU~UuSUf141.} tl/ U'7Jf1Uul2utflr Cflt4Uu 

umpJnLUQ ub[lWnmli t WJUUJtlUil OflbUJ2Ubfl, n
[lnUJ2 WflQ.bLmli bu nflnzwl.jll q.nf16mubmpJmu 
(oflruwl.j· ~bnuwfll.jmpJmuubfllllillwgmliQ q.ub
flD hwUtnwmwq.flbLm hwliwfl) l.jwli tunwu11n
mmli nf1n2 zml.jWJWl.jwu l.jwnnLJgubflll wnw-
2WgliwGQ (11G~UJilullJ2 bu qmm libuwzunflhQ 
l.jwli turum l.jbulllf1nuwgl{w6 tlJLipwzunflhQ): r 
lllWflpbflnLf)JnLU l.jW[lq.Wl{n[lliWu, n[lQ ~bnuW[l
l.jmpjnLUUbfl!lU pbLWI"lflnLli t. pb ru~ WUbL l.t 
ru~UJbu q.uwhwmbL WUJflWUJ2UbflQ, hwl.jwlirw
l{nf1liwu J2W'1WJ2Wl.jwumpjnLUQ ~bnUWfll.jnLp
JnLUUbfl!lU pbLWI"lflnLli t 110~ fWUb{ l2W'1WJ2W
l.jwumpJWU WJU l.jW[ll.tn[l linmbgmliQ liWU[lW
liWUU l.jhbmwqnml{ll XVI Q.Ltumli: 

• Cml.jwJwl.jwu rztuwumpJnLUQ uwhliwuwLt1wl.jb
LnL l.jWfll.tnflWq.nLJG b11wuwl.jQ li[lgwl.jgmpJWu 
J2W2WLbflmliu t pnlnfl huWflWLlnfl 11bUJJ2bflmli: 
l.jwu l.jwnwl{wflmpJWu pwqliwprt.l J2W'1WJ2W
l.jwumpJmuubfl, nf1nuJ2 GUJwummli bu unLJurul.j 
tunznfl ~bnuwfll.jmpJmuubflll mctq.ru liflgwl.j
gmpJWGQ: 1wl.jwlirwt.lnflliwu l{6nwl.jwu J2W'1W
J2Wl.jwumpJmuQ 11Wt.lw111lfl hwliw~wJumpJmuQ 
l.jwutlJbLnL l.jW[ll.tn[l PW'1W11flll~ t, UWl.jWJU WJL 
linmbgmliubflQ unLJu~WLP l.jWfll.tnfl bu: Ulibuw
l.jWfll.tnfl li!lWl.j J2W'1WJ2Wl.jWUnLf)JnLUQ li[lgWl.j
gmpjWU tunwul"lnlllubflQ ul{wqwq.nLJGil l{flW 

UjWhbLU t: n~ Lill pwu WJUJ2WU WflWQ. ~11 pW[l~
[lWgumli q.ubflQ 1.t 11WUI1W'1bgumli unf1wumb'1-
6mpJwu QGpwgJ2Q, nf1J2Wu ~bnuwfll.jmpJmuub
flllu l.t zml.jwubflllu llflWl.jwu l.jwli hwl{wuwl.jwu 
hwl.jwliWfllllnLpJmurg UJWlllUUJWflbLQ: Ulibuw
l.jwfll.tnfl WUbLI1J2Gbflll gmgWl.jQ l.jWfln'1 t LllUbL 
hbl.lll.tjWLQ. 

111zbJ2, nfl «UbfllimMwu liWJ2UQ libuwzunfl
hllliwmu t>>: 

~WflQ.WQflb!) wztunLJd li[lgWl.jgmpjnLUQ W[l
lllWUWhliwujWU ~bnUWfll.jnLpjnLUUbflll hblll: 

uwhwuq.ubflllu WflQ.bL b!) lii120Whwuq.WJ!lu 
wnl.tmflll tunwu11nmubfl umb116bL: 

'TJwJLiwuwq.flbfl l.juJ2bLm hwliwfl pnLnfl huw
flWLlnfl 11bUJJ2bflmli oq.mwq.nf10bJ2 w6mf111UbflQ 
l.t li[lgWl.jgWJilG uwl.jWfll.jnLpjnLUUbflQ: 

'-l.b[lWg[lb!) li[lgWl.jgmpjWU l.jWflQ.Wl{nflll~ 
Ljwli WJL uwhliwuwLt1wl.jmliubf1Q: 

l2W2WLbflbJ2 Lt1nJ2fl ~ bnUWfll.jnLpjmuubflll 
linLlll!)Q l.jwqliwl{n[ll{WO WUUjW[lbqubfl: 

Cmljwubfl/1 hbmwqm.nmpfwu mwuuwtljwlj
ubfl/1 f)WUU WJU t. n{l UnLlflf}/1 '-'. b[J]/1 gWOfl fzJnl[!U
f)nlflUbflU nL f)Wt/Wf)/1{1 hwtlWOWJUnLpjWU fu/JUlfl 
Wflqbwubfl£! tJbuwzunflhWJftu qunf1nzmtl£! ljwu
fubLm '-'. Wf1WQ UnflWUlflbfJOnLpjnLU£! pwpw[bflb[nL 
wtlbuwhnwwfft pwuwo'-'.bflu bu: 

-----------------------uumnmntu-----------------------

U. Uul.jwmwfl liflgwl.jgmpJwu mbuwl.jubfl 

1. Uul.jwmwfl liflgwl.jgmpJWu zwm mbuwl.jubfl pwztut.lw6 bu qmm Libuwzunfl
hll l.t l.jWlllWflJWL li[lgWl.jgmpjWU b[ll.jm lllWflWpl.tbnubflll lil12lt: lab lllLUWL 
mb11mli wmmbuwl.jubfll19 nflQ l.jpwf1q.wl{w611. l.jwtul{w6 t bflbJ2 hrliuwl.jwu 
q.n[l6nuubfll19- (w) zml.jWjnLli OWtlJJ2bflll nL WfllllWI"lflnLf)JWU l.jwnmgl{w6-
J21l9. (p) li[lgwl.jgmpJwu tunwu11nmubfll19 l.t (q.) ~bnuw[ll.jmpJmuubflll nwq
liwl{wflwl.jwu Lt1ntuwql1bgmpJmurg m 11Wt.lW111lfl hwliw~wJumpJWu wumr-
6wurg: 

2. tpb li[lgWl.jgmpJWU tunwul"lnlllubflQ Lib6 bu, l.t q.nJnLf)JnLU mull LllWl.jWlllWfl 
11Wt.lW111lfl hwliw~WJUnLf)JnLU, WUjW Wfli1JnLUJ2nLli l.jmubuWUJ2 11Wt.lW111lfl 
tulipwzunflh. uliwu zml.jwJwl.jwu l.jwnmJgQ umb116mli t q.Gill.t J2wuwl.jll WJu
UJilur Lllntuwnu~mpJmu. nflQ hwGI111UJmli t LibuwzunflhWJilu WfllllWI1flW-
6Jm'1mli: 

3. Ubl.j WJL mw[lw6l{w6 l.jwnmJg t libuwzunflhWJilu liflgwl.jgmpJmuQ. nflQ 
pumpwq.flwl.jwu t liwuf1w6wtu zwm WfllllWI1flW6Jm'1bflll hwliwfl: UJulllb'1 
mbuumli buJ2 pwqliwpllt.l LllnJ2fl ~bnuwfll.jnLpJmuubfl. WUJflWUJ2Ubflll Lt1nJ2fl
ru~ lllWflpbfl n[lWl.jUbflnt.l (llG~UjbU, Ofllluwl.j" pbuqrull l.jwli UUjWflb!1bUI1 
lllWflpbfl mbuwl.jubflQ): UUJflWUJ2UbfllllllWflpbflWl.jliwu wnl.jwJmpJnLUQ hwu-
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q.bgumll t uflwu, nfl JnLflWJ2WU~Jmfl ~bnuwflljmpJmu pumpwq.[ll{mll t UJW
hwu2Wfllj~ l{WflQGpwg UJUJ ljnflnl{: t[lljWflWml..t dwllwuwljwzfl2Wumll w
qwm llmmno l{bflwgumll t zwhnLJpubflQ, nwu~ nfl WJU ~bnuwflljmpJmuub
flD hwuq.mll bu ll~ WJUUJ~u~ hwl{wuwflwljznmpJWU, bflp ~bnuwflljmpJmu
ubfl~ Uo-~ ljnflbflQ znzwlJlmll bu UjWhWU2Wfllj~ Ujllj ljnflbflQ: Uju znzwlJl
llwu hwl{wuwflwljznmpJWu l{~6wljmll q.ubflQ uwhllwuwJ~G 6wtunbfl~9 
pWfl~fl bu, UWLjWJU WflLnWI1flW6jnLrlQ hWUI1bU t pbflnLll n[lWlj~ l..t OWnW
JnL!}JnLUUbfl~ wl{bL~ llb6 pwqllwqwumpjmu, J2WU LjWLnWflJWL ll[lgWLjgmp
JWU 11bUJJ2nLll: 

4. r l{bf12n, WJU ~flWL{~6wljmll, bflp WflLnW11flW6jnLI1U mu~ ll~WJU lJ'lnj2[l pl{nl{ 
~ bnuwflljnLpJmuubfl, uf1wug nwq llwl{ WflWljwu hwllwq.nf16wljgmpJmuo 
11Wnumll t huW[lWL{n[l: tpb zmljwjmll ll[lgWLjgmll bu LJ1nJ2fl pl{nl{ ~bnuW[l
Ljmpjmuubfl, WUJW uf1WUJ2 UJbmn t ou11mubu ~flbug nwqllwl{wflwljwu lJln
tuwql'lbgmpJmuo: l2~bfl~ llflgwljgmpJmuo mumbuwljwu LjJWUJ2 t ubflllm-
6mll L~nl{~u unfl wnwu~uwhwmljmpJmu· ~bnuwflljmpJmuubfl~u hwfll{WI'l
flmll t hwzl{~ wnubLllflgwlj~gubfl~ hwljwql'lbgmpJmuo q.u~ l..t WflLnWI'lflWG
!2~ zbl'lmllubfl~ hwu11bUJ 1..t nwqllwl{wflwljwu uljwmwnmllubfl t llmgumll 
WJ11Uj~U~ zmljwubfl: luWI'lbfl~ mbumpjnLUQ hbmwqnmmll t ~bnUW[lljmp
JnLUUbfl~ Ljn11ll~g nwqllwl{WflnLpjmu QULnflbLm WJU b'1WuwljubflQ, n[lnugnl{ 
lJlnfl~ t Wfll{mll Ljwutuwq.mzwljbLllflgwlj~gubfl~ hwljwql'lbgmpJmuubflQ: 

P. tunznfl uuljbflwljgmpJm£i£ibflll l{WflJ2U 

5. 1Wuf1WJ~U QUljbflWljgmpjmuubfl~ w6~u qmq.Qupwg, bflp 11flWUg ublJlwljw
uwmbflbflQ 11wnumll bu llb6wp~l{l..t LWJuwulJlJmn, hwul'l~UJmll bun ublJlw
Ljwuwm~flnLPJWu l..t l{bflwhuljnl'lmpJwu mWf1WU2Wmllwu bfll..tmJp~u: UJu
UJ~u~ ll~mmllQ ljW[lnl'l t pwdubmb[lbfl~ l..t Ljwnwl{Wfl~~Ubfl~ zwhbfl~ hwljw
llWflLnnLJ}jnLU wnw2wgubL, Ofl~uwlj' bflp Ljwnwl{wfl~~GbflQ tumuwlJlmll bu 
n~ulj~g Ljwll ~flbug hwllwfl uwtuwmbumll ~wlJlwqwug znwn l{wfl~Wm
flnLpJmu: YLWGmllubflu WJUOfl ljWfln'1 bu oq.ubL uwu~WhWflbLm wllbuww
UWfli1JnLUWL{bm q.n[l6mubmpJmuo: 

6. tullpwzunflhwmbflbfl~ ~flwljwu l{WflJ2~ llwuflwqu~u mumlluwu~flmpJmuo 
gmJg t mwL~u. nfl Ljwu l{WflJ2~ nf1n2 mbuwljubfl, nf1nun ~bu hwllouljumll 
zwhnLJpu wnwl{bLwq.nLJu~ hwugGbLm mumbuwq.~mwljwu ou11mul{w6 bu
PWI'lflnLpJmuubfl~ hbm: CwhnLJpu wnwl{bLwq.nLJu~ hwugubLm tun~ul1nm
ubfl~9 llbljQ uwhllwuwlJlwlj pwuwljwumpJmuu t: Qum WJU uljqpmun~. n
flnzmll LjWJWgubLQ 6wtunwmwf1 t. WJUUJbu nfl Ljwnwl{wfl~~ubflQ ljwfln'1 bu 
n~ WJunwu LjwmWflJWL nflnzmllubfl LjwJwgGbL' hw6wtu oq.ml{bLnLl llnmw
l{nfl hwzl{wfllj~ Ljwunu~g. nflUJbuq~ tuuwJbu nf1numllubfl~ l..t nflnzmll Ljw
JWgubLm dwllwuwljo: Pwg~ 11f1Wu~g. ublJlwljwuwmbflbfl~ l..t Ljwnwl{wfl~~
ubfl~ zwhbfl~ LnWflWU2Wmllwu hbml..twunnl{ tunznfl QUljbflWljgmpjmuubflQ 
ljWfln'1 bu hbmwllmbL WJL UUjWLnWLjubfl, J2WU zwhmjpubflQ: 

7. CwhnLJpGbflQ pbfll..tU wnwl{bLwq.nLJG~ ~hwugun11 q.n[l6n'1mpJWU ll~ ljWfll..tnfl 
Ofl~uwlj t hwl{bLmllnl{ q.unflnzmllo: ~bnuwflljmpJmuubflQ q.GbflQ hwql{w
l'lbUJ bu nflnzmll, Uo-u hwl{wuwflbgubLnLl U1-~u: Ul{bL~ zmm' uflwun oq.m
l{mll bu hwl{bLmllnl{ q.unflnzmll~g- llnmwl{nfl hwzl{wfllj~ ll~ b11wuwlj~g, 
oum nfl~ WflLnWI'lflnLPJWu 6wtunbfl~ LlflW wl{bLwumll t nflnzwlj!l mnljnunl{ 
hwl{bLW6: 

161 
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8. Uflu! tlbuwzunphu m tulipwzunph!J hwuq.bgumli bu uwhliwuwJflU owtuno 
q.bpwqwugnrt q.ufl u rlflWUnij flu~· ~wp6wdwli~bl11 111U111buw~wu WUWfl'1-
JnLUWijb111nLPJWU, [!UUl GWliUjbUlbflfl ijwp~wofl, W)U WijWUJ1W~WU Ulbump
)WU lib2 wu111buijmli t UlbtuunLnq.flw~wu LtlmtmtumpJWU zwpd[!: Qu111 WJ'1 
ijwp~wofl, libuwzunphu m tulipwzunph!J unpwul11brt6mp)wu u ~buuwliw
~Wfl'1W~fl pwp<)pwgliwu Q.LtuwLtnr wrtpJmpu bu. tunznr <)bnuwp~mp)mu
ubpfl 111pnhmli[! ~Wflnrt t ~wp6w111u dwliwuw~W2fl2WUmli fl2bgUbL q.Ubfl[!, 
pW)g bp~WflWUlu dwliWUW~W2fl2WUmli q.Ubflfl pwp<)pwgliWU ij111wUq. t 
UjWflnLUW~mli, DWUfl np Wfli11WJ1flW6)mrtfl liWUUWUlnLli[! J1WUJ1WrtbQUnLli t 
111btuunLnq.flw~wu W11W2[!Upwg[!: 

9. UbuwzunphwjflU flztuwumpjnLU[! ~Wflnrt t hwuq.bgUbL 111U111buw~wu w
UWflJ1JnLUWijb111nLPJWU, bpp q.Ubfl[! uwhliWUWJflU owtunflg pwp<)p bu, u ~w
pnrt t uwu Ulbrtfl mubuwL npw~fl ijw111pwpwgmli: CDnp<)wnw~wu mumli
uwuflpmp)muubp[! gnl)g bu 111WLflu, nr wu~w111wp lipgw~gmpJWU 

hb111uwunnll qm111 ~wli Wfl'1JnLUwijb111nLPJWU ~npmu111ubp[! wqq.wJflU wp-
111WJ1flWUDfl hwlibliW111nLPJWlip Ltlnnfl bu: 

10. Uu~w111wp lirgw~gmpJWU wnw2wgpw6 !WflW2WhmliubrQ uwu<)whwflbLm 
UUJWI11w~n4 ~wnwijwpmp)muubpQ uwtu~flumli brpbliu oq.111wq.npomli tflu 
hWfl~nLli[!, q.Ubflfl ijbpwhu~nrtnLPJnLU[! u wqq.WJUWgnLli[!: Gm~WJW~WU 
UlUUlbumpjnLUUbflfl libo liwumli UflWUD hflliw Dfl! bu ~flpwnijmli: ubp~w
)nLliU Ulibpfl~Wjfl WflJ1)nLUWpbflW~WU DWrtWDW~WUnLp)WU bflbD Q.LtuWijnp 
L6w~ubpu bu· ~wpq.wijnpmliQ, hw~wliflwijnpliwu opbunubp[! u lipgw~
gmpJWU DW2WLbflmlio: Upwugflg wlibuw~wpunfl[! bnwu11mu lipgWUJWJ
DWfl WUjWhnijbLnL UUjWUlW~nij lipgw~gmp)WU tun!!JUJ1ni11Ub!1fl Uijwqb
gmliu t pnLnfl huwpwijnp '1bUJnbrmli: 

1UU4usmra3mLLtr 4r4Lmra3UL 1uuur 

tunznr <)bnuwp~mpJmuubpfl 
ijWflDD 

nwqliwijwpw~wu LtlntuwqJ1b-

l.JwnwijwpmpJWU pmdw
llfl2ngubp[! wu~w111wp 
tlpgw~gnLpJWU hwtlwp 

gmp)mU 
LnL11 u pwgwhW)Ul J1W4W'1flfl 

hwliw<)w)ump)mU 
WU~WU1Wfl lipgw~gmpjnLU. 
'1W4w'1flfl tulipwzunph 
libuwzunphwJflU lipgw~gmp)mu 
Ltlnnp <)bnuwp~nLPJnLUUbflfl tuli-

pwzunph 
libuwzunphwJflU lipgw~gmpJwU 
n! 2Whmpwpbp hWijWUWflW~2-

11nLpjnLU 
Q>Uo WUWflJ1JnLUWijb111nLPJnLU 

UbLPW~WUWUlflflnLPJWU 111WflWU-
2W111nLli ijbpwhu~nrtnLPJnLUflg 
zwhnqpu wmuLtbLwq.nLJUfl hwu

gubLm uwhliwuubp. 
uwhliwuwLtlw~ pwuw~wum~-

JnLU 
WJ l[! UUlflWUDWJ flU U Uj W111 W~U b fl 
hwtlbLmlinij q.unpnzmli 

~LWUmliubp[! npUJbu <)bnuwp~mp
JnLUUbflfl ijWflDfl qUUJW2WUJfl~
Ubfl 

zwliUJbUlbflJWU ijwp~wo 

wtlbLfl hflu lin111bgmtlubp. 
hwp~mli, q.ufl ijbpwhu
~nrtnLPJnLU, wqq.WJUW
gmli 

Wfl'1fl linl11bgmliUbfl. ~Wfl
q.wijnpmli, hw~wliflw-
ijnpliwu nwrtwnw~w-
ump)mU, lipgw~gmp-

JWUIJ UUJWU111nrt nwrtw
nw~wump)mU 
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=mrstr !?LLUr4UUL =lUUUr 

1. Yf140bn WJU Q.Ltu~ wnw2~0 liwunul ijbptm6-
ijw6 w04Wl11Wfl lipgw4gmpjw0 wnw2~0 bp4m 
lilbumpJmOObp[!: Qobn wrumuw4, np[! hwlib
liWlilnLPJWO lib2 110bp 4Wl11Wf1JWL lipgw4gmp
JnL0[!, libOwzOnph[! L. ijbpnh~2JWL bp4m Ulb
umpJmuObp[! hblilLJWL pOmpwqpbfl~ wnm
linij. (w) ClbnOwp4nLpJnL00bp~ p~ij[!, (p) J1W-
4W'1~fl hwliwCiwjOnLpjWO WUUl~ClWO[!, (q) q~-
0[! L. uwhliwOwj~O owtunD. ('1) q~O[! Q0'1'1bli 
bf14Wf1WdWli4bl11 li~2~0 6wtuniJ, (b) Wf111JnL0w
ijbUlmpjm0[!: 

2. «UbOwzOnphwJ~O lipgw4gmpJWlip p0mpwqp-
4nl1. Wf1l11WJ1flWClJnLI1.bfl~ libo liwu~ nll.pbpqmp
JnLO[! wlibOL.~O tL !Wljl~g libo zwhnqpObp[! !bO: 
U4bL~ 2nLl11, zwhnqpObp !4WO. ~u4 qObfl[! 
pwpCip bO, nwO~ np nbumpuObflD Ljlnzbgrijmli 
bO Wj1UlWJ1!1nLPJW0 QWOfl liW4Wf1'1W4~ UjWUl
Clwnnij»: PwgWl11!1bJ2, pb WJU lilnll.b!l~ hbll.~Ow-
4D 04wr 7 -3-mli gnqg l11f14W6 tr4wpwdwli-
4bl11 hwijwuwrw4znmpJwO wnmlin4 ~ow 4w
rnl1. tr 04wl11~ mObOwt: 'Tlwzl11L4w0bn libOwz
OnphwJ~O lipgw4gmpjm0[!. gnqg l11WLn4. pb 
Ow ~O!UjbU 4wpn11. t UlWObt Wlljj1WOJ20bp~ w-
4bL~ lib6 pwqliwqwOmpJwO: 

3. «'TlwrqwlililmpJmO 4L~O~ LjlnpCibL libOwzOnph!J 
lilpnhbL tl~ nwO~. OnqO~u4 W4Ul~ijnpb0 lip
gw4gnl1. li~wtlnrObp~. npnijhblilL. libOwzOnph~ 
qnJnLPJWO h~li0w4w0 UjWlilClWn[! qw0qijw6w
J~O Wj1UlWJ1f1nLpJW0 hblil 4Wlljijw6 Oijwqn11. 
awtuntr~ ortono t: U4bt~O. OmJO~u4 bpb L~
oto li~ J2WO~ Clbn0Wf14nLPJnL00bp, WlljW hw
ijw0w4w0 t. np q~O[! linlil 4L~0~ uwhliwOwJ~O 
6wtun~0»: .f200wr4bn WJU hWjlilWflWflnLPJWO 
bp4m tlwubp[!: 

4. UJO dwliw0w40bpmli, bpp :bnf1'1D lil~pmli tr 
WijlilnlibnbOwObp~ zm4WJ~ lib6 liwu~O. T liw4-
0~2~ libnbOwJ~ ijbpwpbflJWL 1b0p~ :bnpJ10 w
ubL t .«'lmn 4wrn11. bn gw04wgw6 qnqO QOUl
flbL, li~WJO pb' uL. L~O~» : YWfln~ll. bn WJU C+Ltu~ 
q6WUjWl114bf10bj1[! ijbpwq6bt' X wnwOgn~ bp-
4wJunn4. nw0w4~ LjlntuwpbO lilbll.W'1!1bLn4 n
f1W41J: Swppbp zm4WJW4W0 4wnnqg0bp~ 
J1bUjj2nLli Wlljf1WOJ2~ npw4~ ijbpwpbflJWL ~~0! 
4wOtuwqmzw4mliObp 4wrn11. bn wObr 'lw 4~
rwnbn :b nr11~ hWJlilWflWflnLPJWO 04wl11liwlip: 

5. Ub40wpw0bn hbUlLJWL UjOJ1mliubp[!. 
w) 'lb11.nrww~ liwOrwowtu wnL.lilpmli Jmrw

nwO!J mr '1bll.WlilmO li~ Ljlnnr zm4wJw4wO 
~ztuwOmpjmO mO~. pwJg ~11 qnp6m0bmp-

JnLO~g !~ 4Wflnll.w0mli npL.t Ul0Ulbuw4w0 
2WhnLjp ijWUl11W4bt: 

p) Culil uwhliw0wljlw4 pw0w4w0mpjw0 lilb
umpjwO, UJP~tli-~ hwliwp ~u4wL4bu 0Ujw
l11W4whwpliwp !t ~fl hwliw4wpq~!Obp~ q~
UIJ ClzqplilbL WJOUjbU, np WlibO Ofl lilbll.~ m
ObOw Uo=U1 hwijwuwpnLpJnLO[! : 

q) ywnwijwpnLpJnLUIJ npnzmli t W!1l11WJ1f1W0-
!2~ JmrwnwO!)nLfl li~wijnp~ 11~liwg libOwz
Onphwlilbflbfl~O hwp4bL $x !Wljlnij: 8nqg 
Ulijbn '1f1W Obpqnp6mpjnL0[! Wfll11WJ1f1WOJ2~ 
L. qO~ ijpw: 1wp4mli~g hbliln hwulilwlilijnll. 
hwijwuwrw4znmpJmOQ ct=Uo 4wl11Wf1JWL 
hwijwuwrw4znmp)w00 wtlbL~ lin~Ul t. pb~ 
wtlbL~ hbnm: 

6. ::>bnuwr4mpJmOObp[! Obplim6liw0 liwnubr~ 
liWJ2UWJ1flnL]!20bp~ 4wli pwdUb!WLjlbp~ hwp
gnij hw6wtu bO 11~limli 4n0qpbu~O. npUjbuq~ 
libll.liWgObO ObplimMwu . hblil 4Wlljijw6 
lipgw4gmpjm0Q: 
W) bUpWJ1flb0n' 04Wfl 7 -4-mli gnqg lilflijWO lib

uwzOnphWlilbflO mO~ WfllilWUWhliWOjWO 
lipgw4~g. np[! libOwzOnphwlil~fln2 Uo=Uo 
4bl11~g li~ !2~! pwpCifl qOnij (4Wl11Wf1JWL W
nwCiqw4wOnrbO) Wfll11WJ1f1WUJ2 t wnw2W!1-
4mli : 8nqg Ulijbn Wj1l11WJ2~U lipgw4g~· 2nl-
4W lililObtm hbl11L.WOJ2[! : 

p) ru!lll~u~~o 4L~Obp wqJ1bgmpJmOQ qO~ L. 
DW0W4~ ijpw, bpb WfllilWUWhliWOjWO Wllj
pwOn~ Obplim6liw0 hwliwp qwOCiijbp wp
qbtw4nl1. liwnu: (Upqbtw4nl1. liwnuO WJO
nwO pwpCifl t. np Wf1'1JnLOwijblilnpbO Ljlw-
4mli t ObplimomliObp~ ClWUWUjWflhQ): rO!
Uj~U~~O 4L~Obp Obplim6liwu gwop liwnu~ 
wqJ1bgmpJmOQ: «ubplim6liw0 liwnu!J lib
uwzOnph~ liWJflO t» UjUJ1nLli[! pwgWUlflbLnL 
hwliwp oqlilijbn Clbp 4brtm6mpJmO~g: 

7. Pwuwijnp L. q6wlljwl114bf1Ubf1n4 pwgWlilflbn. 
pb libOwzOnphwJ~O hwijwuwrw4znnLpJmOQ 
4Wl11Wj1JWL lipgw4gWj~0~ hwlibliwlilnLpjWlip 
~O!m t Ul0Ulbuw4w0 w0Wf1'1JnL0wijbmmpjwO 
hwOqbgOmli : V C+Ltu~ Uo=ct=UO UjWJliwOO WJU 
ijbptm6mpJwO hwliwp ~O!m~ t ij6nnrnz: 

8. 1wumwmijw6 tulipwzOnphwlilbflbfl[! 4wll lib
Owzunphwmbpbfl[! hw6wtu Ujbmn t mzw11~fl 
L~UbU ~O!UjbU huWf7Wt/n{l, WJOUjbU tL /J{lw/;wu 
lipgw4g~ 04wmliwlip: 1umL.JWL tu0'1~flD gnqg 
4l11W, pb OliwO 04wmwnmliubriJ libOwzOnph~ 
ijpw ~O!Ujbu 4wrnl1. bO uwhliwOwlflw4mliObr 
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UwhllwfiwJ~fi q.fi~ ~W'l.WL4Wfl 

U=i 

"L4Wfl 7-5. 

11ubr l...L~w11 7-5-o UjWU1~b11mli t libuwzunf1hw
Jru litJ um.J.nf1Wl.jwu tuu11tJ11. n11tJ LnLOnLliiJ w
nwug lif1gwl.jtJgObf1tJ 4LtJ0tJ q~ q.tJUIJ u J2~ nwuw
l.j[!: 

Ujdli bUpWr].f1bUD, pb Ubf1mdwJtJU Unf1bl.jub-
111J l.jWf1nll. b(J Wf1U1Wr].flbl u l{w6wnbL hWUU1W
U1nLU 6wtunbf1nl{ u ctu q.unl{: I.Jwf1n ~ ll. bn l.jnw
hbL, pb I"].W tJU~UjbU l.jWqr].tJ libuwzUnf1hWU1tJf1n2 
Wf1U1Wr].f1WUDtJ QnLU7 UjWhWU2Wfll.jtJ LJ.11w: n~111J 
4Lrur libuwzunf1hWU1tJf1n2 zwhnqpu wnwLJ.bLw
q.nqutJ hwugun11. q.tJUIJ, bpb wnl.jw t linLL11DtJ 
l{U1WUq.[!: I.Jwli WJL tununnl{' q.n)mp)mU mutJ~ 

q.utJ litJ uwhliwu, r].bUjtJ n11o u n11r9 l{bf1 libuwz
Unf1hWL11bf11J ~tJ hwliWf1C'lWl.jl{tJ q.UWL. bLUbLnl{ 
zwhnqptJ JnLf1WDWU~JnLI1 gbUU11J l.jnf1gUbLnL 
l{wtutJg: UbuwzOnf1hWU1bf11J q.tJOO tJO~m ~ Ujbl11D 

t UjwhtJ Qu-t"l9 Ubf1DL, tJul.j Wf1l11WI"].f1WUDIJ. S2u
tJg LJ.b 11u: 

9. bf1l.jWf1WdWlil.jbU1 hwl{WUWf1Wl.jznmpjWU l{tJ-
6wl.jmli u· l.jWU1Wf1JWL lif1gwl.jgwjtJU, u· libuwz
Unf1hWjtJU lif1QWl.jgwjtJU zml.jwUbf1[! hwuumli 
b(J ClbnUWf1l.jnLpjmUUbf1tJ UjWhWU2Wf1l.jtJ Ujllj 
4nl1r u t"111bug litJ2tJO 6wtunr Uo 4nl1r znzw41-
liwu: 

lJl.jWf1 7-3-[! gnl)g t l11WLtJU znzw41mli[! lib
uwzUnf1hWjtJU lif1QWLjgtJ l)blljDnLli, litJU~I)bn 
Ul.jWf1 7-6-[! UjWU1l.jbf1nLli t znzw41mli[! l.jWU1Wf1-
JWL lif1QWl.jgtJ l)bUjDnLli : J2UUWf1l.jbn bf1l.jm tJ
f1WI)f1nLPJnLUUbf1tJ Uliwump)nLUUbf1U nL L11Wf1-
pbf1nLpJnLUUbf1[! hbl11uJWL wnmli0bf1nl{. 
W) ClbnUWf1l.jnLp)WU Wf1U1WI)f1WUDtJ UjWhWU-

2Wf1l.jtJ l.jn11r wnwC'lq.wl.jwumpJWU, 
p) q.OtJ u uwhliWUWJtJU owtuntJ U1Wf1wlitJU1liWU 

wul11tJ6wutJ, 
q.) zwhnqpUbf1tJ, 
I)) U1UU1buwl.jwu Wf11)JnLUWL{bl11nLPJWU: 

4Wl11Wf1JWL llpgw~gnLpjnLfi 

q. 

l:s ~~~~ tt 

~ 
R 

0 A 

ew£iw4 

lJ4Wf1 7-6. 
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uunrncntra3ntuu nt tuUfl.trQ 
SuStUU4Uu 4Ur~ntU 

:Jtmuw11~mp)muub11tJ L. l11UWJtJu l11Ul11bump)mu
ubptJ 4WI1DtJ llWUWQ.j1DWJtJG nLUnuluwutJ!lnLPJnLU
ubptJg pt.J.nul t. pb l11Gl11buw~wu n11nzmliub11 ~w
)wgubUJ [!G'lhwum11 wnliwlip hbzl11 t: Cul11 l11W!1-
11W~wu Ulbump)WU, UlUWJtJu l11UU1bumpjmuubl1[! 
hwzt.J.r bu wnumli oq.Ulw~wllmPJWu tJ11bug :Pmu~
gtJwub!liJ. ~bnuWI1~nLpjmuub!1[! UjWj1qWUjbu w
nwt.J.bLWQ.nL)utJ bG hwugumli tJ11bug zwhnl)pGb!l[!. 
ru~ zm~wubp[! hpwwubll bu q.n!16mli: 

r11w~wumli l11UU1buw~wu q.n116mubmp)mu[! 
2Wl11 wt.J.bLtJ PW!l'l t, DWU W)U l11W!111W~WU Ulb
umpjmuub!l[! : PW!1'lnLPJmuub!1tJ9 lib~u wnw2w
umli t l11UU1buw~wu ~JWUDtJ wun11nzmpjmuub11tJ 
UJWl116wnnt.J.: CGUlwutJnubp[! UJbl11D t UJWJDW!lbu 
tJ11bug WUJWq.w wztuwl11wt.J.wl1~r ~wll qpwi'J.t.J.w-
6mpJwu wun11nzmp)wu 'lbli, tJu~UJbu uwL. ~11PnLP
JWu ~wll :Pruwuuw~wu mubgt.J.w6ntJ liu2 r11uug 
ub111111nLliubptJ hwUlnLJgGb!ltJ wun11nzmp)wu 11bli: 
t11pbliu liWP'ltJ~ UlnLdmli b(j W)UUjtJutJ 11dpwtul11 
UjWl11WhwpubptJg, tJu~UjtJUtJD bu, 011tJGw~ · h!l'lb
h[!, LtJnpn11tJ~IJ ~wli b!1~11W2W!1d1J: :Jbnuwll~mp
)muubi11J unLJuUJbu ul11tJUJt.J.w6 bu UJWJDW!lbL wun-
11nzmp)muubl1tJ 'lbli, n11nun t.J.b!1WPb!1nLli bu tJ
!lbug W!1l11W'l!1WGntJ q.ub11tJu m ub111111Wunub11tJG, 
UtJ2tJu wpL.btntJ DWI'J.WDW~wu tJI1W'lWI1~nLPJnLU
[jb!1tJ0, tJ11bug W!1l11W'li1W6Jmi'J.b!1mli UlbtuunLn
q.tJw~wu LtJnltJntump)muublltJ [!upwgntJu L. W!1-
l11WDtJu m ub11nru lillgw~gmpJwu LWI1t.J.w6mpJw
u[!: UJu wnw2ru puwq.wt.J.wnr liwuru mulimun!J 
~n~t.J.mli t wunrmzmp;wu UJuUJliuwqfnnmp;mu: 

t11~11n1111 PWil'lnLPJnLUU wnw2wumll t l11Ul11b
uw~wu ~n11.lib11tJ nwqliwt.J.w11w~wu LtJntuwq'lb
gmp)mutJg: 4wl11W!1JWL lillgw~gwJru zm~wub
!lnLli pnLnll ~n11.lib11tJ hwliw11 q.ub111J l1111t.J.w6 bu. L. 
~n11.lib11tJG ~r hbl11WDI1DI1nLli, pb tJ11bug q.n116n11.mp-

rf~U~[! hw~Wt1W[1il hwlibliwlilw~wG t q~LI1bL~,EGb[1~G: 

Irving Fisher, ((The Theory oflnterest» (1930) 

)muub11tJu li)muub11u tJO~Ujbu ~Wil~Wq.wunbu: Uj
unLwlibuWJGtJt.J.. zwl11 t111wt.J.tJ6w~ub11mli nwqliw
t.J.wllw~wu u~wl11wnmliub11u tw~wu bu: tulipwz
unllhWJtJO W!1l11W'l!1W6jnLI'J.nLli, optJuw~ · )nL!1W
DWU~JnLI1 ~bnuwll~nLPJWU Ujbl11D t lil11whnq.tJ, pb 
li)nLU ~bnUWI1~nLpjmuub!1U tJO~UjbU ~Wil~WQ.WU
Dbu q.utJ ~wli W!1l11W'l!1WUDtJ t.J.bi1WPb!1JWL tJ11 n!ln
znLliGb!ltJG: Q.(jtJ Gt.J.wqbgmli[! Wll'lJnD ~tJ~ hwuq.bg
utJ q.ubptJ UjWUlbpwqlitJ: Q.[jb!ltJ UjWUlbpwqli[! Wj1'l
)nD ~tJ~ hwuq.bgutJ uuwu~wgliwu: tunzn11 ~bnuwl1-
~mp)nLUUbl1tJ lib6 liWU[! wztuwl11Wt.J.W!1~U nL wz
tuWl11WUDtJ UjWjliwuub!l[! n11nzbLnL hwliw11 ~nLb~
UltJtl UW~Wil~nLp)nLUUb!l t u~umli WllhlitJmpjnLU
[jbptJ hbl11: 2wltJwqwug ~nzl11 11t"111Dn11nzmli[! Wll'l
Jnn ~r~ hwuq.bgutJ ~n11ul11wpb11 q.n116w11nLLr: 

Uw~wll~nLPJWu l11W!111bl1 l11buumli bun unLJ
utJu~ liW~I1nl11Ul11bUWQ.tJU1nL~)WU lib2: 1W!1~bl1tJ L 
6wtuub11tJ liwuru ~wnwttwllmPJWu IJU'lnLuw6 n-
11nznLliubi11J zwl11 hw6wtu nw11.wnw~wu ~muw~
gmp)mGGbptJ litJ2L. ~wli uwtuwq.whtJ L. ~nGq.pbutJ 
litJ2L ~wli tL ~nuq.11bumli pwqliwptJt.J. wq11bgtJ~ 
litJ2un1111Ub!1tJ litJ2L. PWI1'l UW~Wil~nLpjmuublltJ 
Wll'lJnLUD bu: unLJutJu~ [!Ul11Wub~wu ~JWUDnLli 
~WU nwqliwt.J.WilnLPJWU L UW~Wil~nLpjWU unLI1P 
l11WI1!1bl1. npnun t.J.bpwpb!lmli bG l11hw6 q.np6bptJ 
pwztuliwu!J ~wli 1Jul11wurnr b~wlil11tJ pwdwuliw
u[!: Sul11bump)wu n~ litJ puwq.wt.J.wn qb116 ~t ftuf, 
/Jufu;liu L nul hwtlwfl hw11gb11tJ hbl11 ~wUJt.J.w6 t.J.b-
6b!1tJg: UW!1'l~Wug , ~bnuwl1~nLp)nLUUb!1tJ L. b!1~11-
ubptJ l11ul11buw~wu tuw11.b11tJ liwuru mulimun!J 
hWJUlutJ t n11Ujbu fuw!]lifl/7 UJliump;mu: 

SuUlbUW~WU tJI1W~WUnLPJWU n~ litJ mumli
uwutJ!lnLPJnLU wlipni'J.2W~wu ~t wnwug wunlln
znLpJwu L. nwqliwt.J.wllnLPJWu h!1WUJnL11tl~ LtJntu
ubpq.np6mp)wu liwu11wqutJu mumliuwutJ!lmpJwG: 
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u. nruyr tt..t Ul.Jnrncntra3Ul.J sl.Jstuuqrsntra3ntl.J 

OWtuDfl L. UlWhWU2Wf1~fl t:ib[1 t.J.bf1LnL6mp)WU t:ib2 
bupw11rbL tfluD. nr zm~wubrD q.nr6nu'l bu w
nwug nflu~fl ~wt:i wunrnzmpJwu: UbuD zwrmuw
~bgfluD· QUI1nLUbLnt.J., nf1 q.fluu m UlWhWU2Wf1~1J n
rnzw~flnrbu hwJillufl bu. L. JnLf1WDWU~JnLf1 lllulllb
uw~wu ~n11.li ~wrn11. t ~nwhbL. pb li)mu abnuwr
~mp)nLuubru flu~lllbu ~t.J.wrt.J.bu : 

rrw~wumli q.n[10Wf1Wf1 ~)WUJ,2[! lfl t nflu~nt.J. 
L. wunrnznLpJwlip: ~bnuwr~mp)wu Wf1111WI1f1Wu
Dfl UlWhWU2Wf1~D wliubwt:iflu Ltlntut.J.mli t. wztuw
lllWUDfl. hn11.fl. libDbuwubrfl u t.J.wnbLflDfl ubrl1-
f1WUDWJflu q.ubrD hwtSwtu 2w111 lf1nlf1ntuw~wu bu, 
flu~ lirgw~flgubrfl t.l.Wf1DD huwrwt.J.nr ~t ~wutuw
lllbubL: ctnrowrwrmpJwu nrn2 tSJmll.brmli, flu~
Ulbu. Of1fluw~· WUI11Wnwpm6mp)WU ~wli uwt.J.pfl 
m q.wqp Wf1!1)nLUWpb[1nlp)WU lib2 liWf111fl~ WJUOfl 
Ubf111[1mliubf1 bu ~W111W[1mli WlljWQ.W)nLli W[1-
111W!1f1WUJ,2U wt.J.bLWQUblm UlljWillW~nt.J., 11f1Wunt.J. 
pu~ tlrbug ubf111f1mliubf1Q LljWI11WU11 pn11.ubLnt.J. 
q.ubrtl wlljwq.w lllWillwumliubrtlu: '-lJWUDu ruDD 
nflu~nt.l. LP q.nr6wrwrmp)mu t: 

ctn[10Wf1Wf1nLPJWU u lllUWJpu lllUillbUnLpjmu
ubf1p t.J.Wf1DU mumliuwuprbLtlu dwliwuw~w~pg 
lllUIJlbuwq.plllnLpJmU[! t.J.bf12bf1u u~ubL t ubrwnbL 
wunrnzmpJmuo: UJulllbll. libuD ~mumliuwuprbuD 
zm~wubrfl 11b11D 111Wf1w6mpJwu u dwliwuw~r 
lib2 nflu~r ulf1nliwu q.nr6mli, ~ubr~wJwgubuD 
wuhw111p t.J.wrDtl lllbumpJnLUIJ wunrnznLpJwu 
L4WJliwuubrmli, flu~L4bu uwu wlljwhnt.J.wq.rliwu 
zm~wubrfl hflliDmli ou~wo ~wrunr lllbump)mu[!: 
UJU pbliwubrQ n~ WJL flu~ bu, bpb n~ nflu~fl u 
lllUillbuw~wu ~JWUDfl hf1Wlljmf1fl~ wztuwrhtlu t.J.b
f1WPbf1nl1. hwliwnnlll W~UWf1~Ubf1: 

4tru4uuun~.u~ruu~utrr 

St'1U<t>ntunt-UQ suruont-rasuu 
t4 ctUUUuUL!r Ut~ 

UbuD u~umli buD t.J.brwt.J.wtSwnDfl zm~wubf1p !1b
!1P DUUWf1~mliflg, nrnuD hwuwrw~mp)WUQ ow
nwjmpjmu bu liw111mgmli' Wlljf1WUDUbf1D Ltlmp
JWU dwliwuw~ubrflg ~wli t.J.wmbrflg uw~wt.J.mp
JWu dwliwuw~ubr ~wli t.J.wJrbr lllbll.wlf1ntubLnt.J.: 
Um q.nr6nll.mPJmuQ ~WI11Wf1mli bu t.J.brwt.J.wtSw
nnnubro. urwuD, nt.J.Dbf1 WL4f1WU!2[l q.umli (~wli 
t.J.wtSwnmli) bu hblllWQ.Wjmli 2Whnl)p UlllWUWLm 

UL4Willw~nt.J. t.J.wtSwnbLm (~wli q.ubLm) hwliwr: 
UL4f1WUDIJ ~wrn11. t LflubL bq.plljlllwgnrbu, am ~wli 
Wf1111Wf1dnl)p: Llbrwt.J.wtSwnnll.ubrpu WJI1 WL4-
f1WU!2u oq.111wq.nrobw ~wli 11f1wupg flu~-nr pwu 
UjWillf1WUillbL[! ~fl hb111WJ,2f1Df1nLli: l.J[1WUD UlW[1q W
UjbU gwu~wumli bu tdwu q.ubL u pwu~ t.J.wtSwnbL: 
l.Jrwug gwu~mpJnLUQ wlibuupu tL wJu ~t. nr at.J.nt.l. 
lfl pbnuW111Wf1[! hW)Illut.J.pflf1bug 11nwu wn2u: 

Llbrwt.J.wtSwnDfl q.nr6nLubnLp)muu p~u~ o
q.mlll t lllWLPU hwuwrw~m~)wuo: Llbrwt.J.wtSw
nnll.ubrpllluiJlbuw~wu 11b11u WJu t , nr urwuD WL4-
rwu!2ubf1D Lflmp)WU dwliwuw~W2f12Wuflg lllbll.W
lf1ntumli bu uw~wt.J.mp)wu dwliwuw~W2f12Wu. nr
lllbll. «lllbll.WLPntumpjmU[!» ~WI11Wf1t.J.mli t 111W[1W-
6mpjWU u dwliwuw~fl lib2. ~wli pump)wu wun
rnz flrwt.J.fltSw~ubrmli: fabL4b111 t.J.brwt.J.wtSwnnll.
ubf1D bf1pbD n~ lip 111mlf1 am ~wli n~ lifl pmzbL b
Q.PL4111Wgnrbu ~bu 111buumli. urwu12 ~wrn11. bu oq.
ubL t.J.bf1WQUblnL WJU WlljflWU!2Ubf1p q.ubf1fl 111W[1-
pbf1nLPJnLU[! 111Wf1pbf1 111Wf1W0!2Ub[1mli ~wli dw
liwuw~ub[1mli: l.JrwuD 11w wumli bu· Wlllf1WuDub
!1D q.ubLnt.J. WJU UjWhpu ~wli W)Ulllflup lllbll.mli, nr
lllbll. 11f1WU!2 wnw111 bu, flu~ q.ubro· gw6f1, u t.J.w
tSwnbLnt.J. W)U UjWhpu u W)UUjpUp 111b11.nLli, n[111lbll. 
11f1WUD uw~wt.l. bu, flu~ q.ubro· pwrar: 

m"u~Uf2bro Llbru'-luourwr bLl 
UCtuUr1UQrU~UlJ Ql.Jr Sr'T1Url.Jbr 

UlibuwlljWf1q 11bL4!2U wJu t, bf1p t.J.brwt.J.wtSwnDIJ 
~[1tSWIJlnLli ~wli t.J.b[1Wgumli t q.ubf1fl 111Wf1WODW
jpu 111Wf1pbf1nLPJnLUUbf1[!: Unulllf1W~wuubf1[! uw 
wumli bu' liflwdwliwuw~ lifl zm~w)mli q.ubLnt.l. u 
lib~ WJL zm~w)mli wt.J.bLfl pwrar q.ubrnt.l. t.J.wtSw
nbLnt.J.: UJu q.nr6nLubmp)muo ~n~t.l.mli t 
nflu~wqbr6 t.J.brwt.J.wtSwnD: 

tupw11rbu12· Cfl~wq.n)nLli 1 pmzbL bq.flUjlllW
gnrbuo 50 gbu111nt.1. wt.J.bLfl pwu~ t, DWu ~wuqwu 
Up111pmli: Ujumhblllu bupWrlf1bUD. pb 1 pnL2bLfl 
wlljwhnt.J.wq.rliwu u lllbll.wl.f1ntuliwu 6wtuuo 10 
gbu111 t : Um flbL4DnLli npu~wtunLJu t.J.brwt.J.wtSwnn
ll.D (nflu~wqbf16 t.J.brwt.J.wtSwnDnt.l. qpw11.t.J.nno) ~w
rnll. t bq.flUjlllWgnrbuo q.ubL ~wuqwu UfllllpnLt'l u 
lllbll.WLtlntubL Cfl~wq.n· wlibu pmzbLfl9 u111wuwLnt.l. 
40 gbu111 zwhmw rfpu~wqbf16 zm~wJw~wu t.J.b
rwt.J.wtSwnDfl hbllluWUDml q.ubrfl 111Wf1pbf1mp)m
UIJ L4bl11!2 t t.J.brwuw, WJUL4bu nr 1 pmzbL gnrbup 
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q.utJ lllW(lpbpmpJnLUIJ GtJI.jwq.n)mli L. f2wuqwu UtJ
llltJmli bppbQ !t"l q.bpwqwugtJ 1 o gbul.IltJg: 

fl.tJI.jwtunLJU 4.bpw4wiSwnni'J.ubptJ bnwuflwq.tJu 
q.np6mubmpjmu[! ' LitJ QWutJ zml.jwubptJ pwqliw
ptJ4 LitJ2unpflubptJ hbl.Il litJwdwliwuwl.jJw hbnwtun
UWJtJu tunuwl.jgmpJmuubpiJ, q.ubptJ lllwppbpnLJp
ubptJ LPUlll(llllnLQ[!. !U!tJ[j tJul.j zwhnljp UlllWUWLnL 
Lflnp()bp[! (wlibu wuq.wli . bpp huwpw4.np t tdwu 
q.Obt lt pwul.j 4w1Swnbt). hwuq.bgumli t lllwppbp 
zml.jwubpmli unljuwl.jwu WUJ(lWUQUbptJ q.ubptJ 
hw4.wuwpbgliwu: UbuQ libl.j wuq.wli ltu lllbuumli 
buQ Wul.IlbuwObttJ ()bnQtJ q.np6ni'J.nLPJnLU[!. zwhnLJ
ptJ q.wJpWI.ji'J.nLpJwlip hWUflbp(), np[! hwppbgumli t 
zml.jwJwl.jwu q.ubptJ lllWppbpnqpubp[! lt w4bLtJ 
wwumuw4.blll lfWp()umli zm~wubptJ q.np6nqp[!: 

4trU4UtiUf"W2Q t4 Qutrr curctQ 
dUUUuU~r QulaU8.QntU 

YWlllW(lJWL lipgwl.jgWjtJu zm~w[j q.ubptJ npnzwl.jtJ 
UJWl.Ill.jbp t 'llluL.npmli tJO!UJbu dwliwuwl.jtJ, WJu
UJbu tL lllW(1w6mpJwu lib2: Uwl.jwJu WUJwq.wu 
l.jwutuwlllbubtnL fld4wpmpJmuubpQ WJ'l UJWllll.jb-
111:! flWpMmul bu UJWI.jwu l.jwmwpJWL: Ubug m
ubug hw4.wuwpwl.jznmpJmu, npu wu[!uflhWlll 
tuwtulll4mli t. pwJg litJwdwliwuwl.j li2lllWUJbu 4b
pwl.jwuq.u4bLm q.np6[!upwgmli t. tJO!UJbu tiStJ liw
l.jbpumJp[!· gwlitJubptJ wq!fbgmpJwu lllwl.j: 

f2uuwpl.jbug litJ UJW(lqwq.nLJU optJuwl.j· bq.tJUJ
lllwgnpbutJ pbpQIJ, np[! hw4.wQmli bu lllWpbl.Jwu 
libl.J wuq.wli lt np[! LJwpbLtJ t lllW!ltJubpn4 UJwhbt 
UJWhbul.Ilubpmli: 'Tlwl.JwutJg tumuwLflbtm hwliwp 
pbpQIJ UJblllQ t pw4.wl.jwuwgutJ wlipn112 lllWptJu: 
f2wutJ np n! nQ bq.tJUJmwgnpbutJ UJWhbulllw4.npm
liQ l.Jwpq.w4.npni'J. opbug !tJ [!UflnLUbL, WUjW znLlJW
JnLli tJO!UJb~u t l.Jwlllwp4.nu1 'lllW q.uwq.nJwgmliu 
m oq.lllwq.np6mli[! wlipn112 lllW!14W [!upwgQmli: 
'lw l.jWlllW(14.nLli t zwhmjptJ ()q.l.Ilni'J. 4.bpW4.WISW
nni'J.Ub(ltJ q.np6mubmp)wu litJ2ngn4: 

tq.tJUJlllWgnpbutJ LW4Wlllbruw4 4bpw4w1Sw
nni'J.Q q.tJmb, np bpb bq.tJUJlllWgnpbu[! zml.Jw t hwu-
4mli W2UWU[!, WUJW WJU 2Wlll gw6p q.tJ[j l.Jmubuw. 
gwur np zml.JwJmli wnwlllmpJmu 4LtJOtJ: UtJ gwutJ 
wlitJu hbllln, bpp bq.tJUJlllwgnpbuQ UJWI.jwur. q.tJuiJ 
LJul.jutJ U(l[!Upwg pwp()pwuwr 4.bpw4.w1Swnni'J.ubp[! 
l.jwpni'J. b(j zwhnqp UUlWUWL. 1) q.Obtn4 wzuwu 
flbnL.u tdwu pbpg[!, 2) flW UJWhbul.Ilw4.npbtn4 lt 3) 
4w1Swnbtn4 w4bLtJ mz, bpp q.tJuu W(llfbU pwp()p t: 

Cu!fmubuQ, np 4.bpw4w1Swnni'J.[! l.jwlllwpmli t 
uz4w6 q.np6ni'J.nLpjnLuubp[! : U(lflJnLUgmli bq.tJUj
lllWgnpbutJ wzUWUWjtJu q.tJu[! pwp()pwunLli t. 

Swpbdwllw(jw~~ ~WlllWpJWL q(jbp 

ul.jwp 8-1. 4.bpw4.w1Swnn'l.ubp[! dwliwuwl.jtJ 
[!upwgQmli hw4.wuwpbgumli bu WUJpWuQtJ 
qtJuiJ 
ITJwhbutnw4.nr4.nrt w~pwu.(?p qup u~wutJ.nrt WC'i!J ~btn.I? 
t hwliw~wtnwutuwGp ~wh~wGLiwG owtu.I?bflpG: YW
LnWflJWL 11b~.(?mli qpGQ G4_wqwqmJGp t hwuGmli pbr
.(?whw4.w.I?r ctwliwGw~. pu~ WJGmhbtnL. ~whbutnwtJ.nr
LiwG, w~whntJ.wqrmpjwG L. zwhp 4_C'iwpliwG 6wtu.I?bi1P 
hbtn uwhmG wC'imli t lipGj_L. hw2nr11 pbr.I?whw4.w.I?IJ: UJu 
C'i~mG zwrctQ u~wnmli!J hwtJ.wuwpw~bu t pwztumli 
tnwp4_w pnLnr brtwGw~Gbflp !JGpwg.(?mli : 1w~wnw~ 
11b~J2mli wzGwG pbf1J2WhW4.WJ2p ctwliwGw~ qpG!J ~LpGp 
zwtn gwor. pu~ qwrGwGQ ~Pn!r br~rG.I?: 

q.wpuwu[! 'lllW wnw2w11lJD lib6wumli t. tJul.j q.tJuiJ· 
r2umli: 4.bpw4.w1Swnni'J.ub!1t"l l.Jni'J.litJg q.Obtm lt 4w-
1Swnbtm q.np6[!UpWg[! litJlllmli mutJ lllW(14.W [!U
pwggmli hw4.wuwpbgubtm wnw2Wil4D lt flllW 
hbllluwugn4' uwlt q.ubp[! : 

U4bttJO, bpb 4.bpw4.wiSwnni'J.ubptJ litJ2Lt wz
tunLJd lipgwl.jgmpJmu l.jw, WUJW upwugtJg n! libl.jQ 
hw4.bUWl 2Whnqp !tJ UlllWuw: 4.bpw4.wiSwnni'J.ub-
11tJ hwlllnLJgubpiJ l.jubpwnbu ub!llfll4w6 LitJ2ngub-
11t"1 2Wh[!, 6wtuuw6 dwliwuwl.jtJ lftJliwg UlllWg4.n'1 
hwliWUJWlllwutuwu 4.wp()wlllpnLpJnLUIJ, q.mliw
pw6 ntJul.jtJ WUJwhn4.wq.tJuiJ· Lflntuhwl.Ilmgbtm 
ub(l'l(lliWu pntn(l huwpw4.np ntJul.jbp[!: 4.bpw4.w-
1Swnni'J.ubpu, wlibuwJu hw4.wuwl.jwumpJwlip, bp
pbQ ()bng !bu lllW bq.tJUJlllwgnpbutJ n! LitJ l.jni'J.ptJ, 
n! tL l.jwptJQ mubu tJliwuwtm UJWhbulllw4.npliwu L. 
wnwQliwu mbtuuntnq.tJwu: upwuQ UJWpqwUJbu 
P'l.Pr l.jlllnpubp bu q.umli m 4w1Swnmli : 

Qnjmpjmu mutJ wliuwl.jwu q.ubptJ litJWJU m 
LitJwJu Libl.j l.jwnmg4w6Q, nptJ flblljgmli lipgwl.jgw
JtJu 4.bpw4.wiSwnni'J.ubptJ zwhnLJPIJ qpn t: UtJ QtJ! 
lilllw6btmg hbllln lllbuumli bug, np flW hwulllw-
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UlnLO q.Ob11p ~wnnLg4.WOJ? ~t: U4.bLP 2nLU1. Lii1QW~
gwjp0 4.bl1w4.w6wnJ?p q.Ob11P ~wnmg4.w6m:! wlib
Owgw611 q.Obi1P ~hwOq.bgOp wzOwOwJpO wnw
UlnLJlJWO owliwOw~. n11po ~hbUlL.p q.Obi1P wuU1p-
6wOw~wo w6Q LipO~L. PWI1C'll1w~bU1pO hwuObLQ. n-
111J Ulbll.P ~mObOw bQ.Pll.IUlWQnl1bOp On11 pbi1I?Whw-
4.wDP9 w0Lip2Wll.lbu wnw2: POw~wOnO Ll.IWJLiwO
Obl1nLLi q.pOQ wliubwlipu ~PWI1C'll1wow· t.llntuhw
UlnLQbLn4. pbi1DP Ll.IWhbuUlw4.ni1LiWO L. zwhp 4.6WI1-
Liw0 owtui?bi1Q: tipzUl OnLJO CIL.n4. q.pOQ Ll.lbUlJ? t 
PW11C'li1WOW UlWI1WOmpjWO Lib2 Lip Li11.nOpg lijnLUpO 
wOgGbLpu, n11Ll.lbuqp t.llntuhwl.Jlmgp tllntuwrww
owtuD!J: U~WI1 8-1-Q ~WUlWI1bLW94.W6 gnljg t UlW
LPU q.Ob11p zw11d1J UlWI1b~wo Ll.IWI1Pbi1W2112W0mli: 

UbOD UlbuwOJ?, pb 4.b11w4.w6wnn11.0b110 pO~
Ll.lbu bO hwliwhw11pmli wnw2w11~0 m q.Ob11Q: liJU 
Q.nl10[!0pwg(! U10Ulbuw~w0 Wl1rJ.JnL0w4.bUlnLJlJW00 
oq.Om oli t, pbo 4.0wumli: UpG~l.t Wjdli Ll.IWI1q t. n11 
Wl1rJ.JnLOw4.bU1 4.bl1w4.w6wn{?Q t.llwul.Jlnl1b0 Lib-
6wg0mli t UlOUlbuw~wO Wl1rJ.JmOw4.bU1mpJnLOQ: 
awliwOw~p QOpwg{?mli Wll.li1WOJ?Obi1Q LPnLPJWO 
dwliw0w~W2112W00bi1P9 Ulb11.Wt.llntubLn4. uw~w-
4.mpJW0 dwliw0w~W2112W00bl1 . 4.bl1w4.w6wnnll.Q 
Wll.li1W0{?[! q.Omli t Wj0Ulbll.P9. n11Ulbll. I"J.I1W q.p00 
m UWhliwOwjpO OQ.UlW~WI1nLJljnL0[! gw611 bu. l.t 
4.w6wnmli WJGUlbi"J., n11U1bll. Wll.l11WUJ?P q.puu m 
uwhliwOwJpO oq.UlW~WI1nLPJnL0Q pwnC111 bO: Uw 
WOUlbuwObLP ClbnJ?p q.n116n11.nLPJWO QWJUlnLO 011P
Ow~ t: 1bU1Wll.l0rJ.bLn4. Pl1b0g Liwu0w4.nl1 zwhbi1Q 
(zwhmJpQ)' 4.bl1w4.w6wnnll.Obn!J Lipl.tOnLJO dwliw
Ow~ Lib6wg0mli bO [!0rj.hW0nLI1 UlOUlbUW~WO pw-
11b~bgmpjm0[! ([!0rj.hW0nLI1 OQ.UlW~WI1nLJljnL0Q) : 

rlrU~r PUCtumUQ 
~r~LUGnrourerur~nsn~ 

UpO~l.t WJOLi LibO{? UlbuwOg, pb 4.bi1W4.W6wnnll.-
0bl10 pO~Ll.lbu bO PW11bLw4.mli q.Ob11p l.t pwztuliwO 
~wnmg4.w6DQ UlWI1wompJwu l.t owliwOw~p Lib2: 
Uw~WJG 4.bl1w4.w6wn{?p Lib2 ~bOD Ob11wnbL n11Ltt 
npu~ ~wli w0nl1nzmpJm0: '-lb11w4.w6wnn11.0b11P 
b1111n11rJ. q.n116wnnl)pO WJO t. n11 011w0D Pl1b0g t1.11w 
bu ll.b11gunLLi npu~Q. rJ.I1WGn4. pu~ LiJnLu0b11PG w
qwUlbLn4. npu~p rJ.PlibLmg: 

n11Ll.lbu o11pow~ rJ.PUlWI1~bOD 2 LipLpnO pmzbL 
U1WI1nll.mPJWLip Ll.IWhbuUlp ub4lw~wOwU1p11n2 o-
11PUW~Q. n111J wzuwGQ bQ.Pll.IU1wgn11bu t q.umli 
J2w0qwumli l.t Oll.IWUlW~ mOp Q.WI10WOQ 4.w6wnbL 
m~11wpOwgpOb11pO: u11w Wll.l11nLUU1P Lip2ngOb111J 
q.nJwOmli bO bQ.Pll.IU1WQnl1bup Ll.IWhbuUlw4.nl1m
Lipg, JnLI1Wf?WO~JnLI1 pmzbLP Ll.IWhbUU1W4.nl1mlipg 

q.wGC'lbLn4. 10 gbul.Jl: Ulipn112 Ll.lwhbuUlpg, 6wtui?b-
11Q ~hwz4.w6, Ow ~4.wul.Jlw~p 200.000 r).nLW11. n11Q 
pw4.w~w0 t Ll.IWI1UlJ?bi1P 2Wh[! t.llW~bLnL. Pl1 W2-
tuwl.Jlnl1.0bi1P W2tuWU1W4.WI1C'l[! 4.6WI1bLnL l.t Pl1 
Obl1rJ.11WO Lip2ngOb11P rJ.pliwg Lii1QW~gwjp0 hw
Ulnl)g UUlWOWLnL l.t Pl1b0 Wl1rJ.WI1W9P wztuwU1W-
4.WI1C'l Ll.IWhbLnL hwliw11: 

Upw~ tuOrJ.PI1Q. n11 6wnw0nLLi t u11w wn2Lt, 
WJO t. n11 bQ.Pll.IUlWgnnbOp q.pOQ q.OliwO l.t 4.w6wn
QP Lip2Lt QO~w6 6 wlipu0bi1P [!Opwg{?mli hw6w
tuw~p p2umli t ~wli pw11C'l11wOmli Lib~ r).nLWI1P 
uwhliwOOb11mli: tpb bQ.Pll.IU1WQnl1bOp q.pOO w-
6mli t, Wll.IW Ow LibOWL.llbU zwhmli t: PWJQ b11p 
q.puO QO~Omli t. ow Lib6 ~n11muU1 t mObOmli, n111J 
~w11n11. t wlipn11.2n4.p0 ll.b11wgObL Ll.IWhbuUlw4.n-
11nLLipg UU1Wg4.nll. zwhmjp[! ~Wli OnLjOpu~ u0w0-
~wg0bL 011wO: 'TlwhbUUlP Ulbi1Q Pl1 Wll.l11nLUU1p Lip-
2nQ(! gwO~wOmli t UU1W0WL bQ.Pll.IU1WQnl1b0 Ll.IW
hbUU1W4.n11bLn4. l.t 2WhWQ.I1Q.n4.W6 ~t qpW11.4.bLnL 
4.bl1w4.w6wnJ?n4. bQ.Pll.IU1WQnl1b0p q.Op 4.wmp4.b-
11mli0bi1P Ll.IWI1WQ.Wjmli : uw poO~ ~w11n11. t wObL: 

'TlwUlwutuwG[! hbUll.tJWLU t• Pl1 ubl1rJ.I1nLLiubl1[! 
~11~0wq.ni10WI1DPb0pwl1~bLn4.· Ow npu~pg ~w11n11. 
t tumuwt.llbL: roO~ t ~11~0WQ.ni10WI1J?[!: 'lw hw0rj.p
Ll.IW2WI10 4.w6wnnp ~wli Ob11rJ.11liwO Lip2ngn4. npu
~pg tumuwt.llbLm q.nn6QOpwgO t: Ub11 o11pOw~mli 
Ll.IWhbuUlp ubt.llw~w0wUlbi1Q ~11~0wq.n116W11D t 
~WU1WI1mli· bQ.Pll.IU1WQnl1b0Q 4.w6wnbLn4. hbug 
WJU OWLiWUW~, b11p q.unLLi t WQ.WI1W~WUlbl1bi1P9. l.t 
n~ pb Ull.IWUbLn4. LipO~l.t m~11wpOwgpOb11pO 4.w6w
nbLm Ll.IWhQ : Ubll.IU1blipbi1P0 2 LipLpnO pmzbL b
Q.Pll.IU1WQnl1b0 q.ObLn4.· Ow w0LiP2Wll.lbU r).W 4.w6w
nnLLi t hwliwCIWJObg4.w6 q.On4.. n11Q pb11mli t hbOg 
1 o gbOUl b~wliml.Jl 1 pmzbLP Ll.IWhbuUlw4.ni1LiwO 
rJ.pliwg · WJrJ.Ll.IPUn4. bQ.Pll.IU1WQnl1bOp q.Op t.llnt.lln
tumpJWO rJ.bll.IDnLLi P11b0 WqWU1bLn4. n!1u~pg: 

liJUUlbll. t. n11 q.n116p bO wOgOmli 4.bl1w4.w6w
nnll.O m 4.bl1w4.w6wnJ?p zm~wO: '-lb11w4.w6wnn11.Q 
hwliWC'lWjOmli t Ob11~W Ll.IWhpO q.ObL Ll.IWhbUUlp 
U1pnn2 bQ.I1Ll.IU1WQnl1bOQ. Wll.IWQ.WJmli 4.w6wnbLm 
0Ll.IWU1W~n4. : tq.pll.IU1WQnl1b011 pmzbLP [!Opwgp~ 
q.pOQ 4 rJ.nLWI1 t: '-lbl1hP2bLn4. UlWI1bowliwOw~p 
q.ub11P ~wt.llol1pOw~wJpO Ll.IWU1~bi1Q. n11Q gnLJg t 
Ull14.w6 O~w11 8-1-mli, 4.bl1w4.w6wnnll.Q hwliw
CiwjOmli t bQ.Pll.IU1WQnl1b0Q q.ObL pmzbLQ 4 r).nLWI1 
10 gb0Uln4.· LiwJpupO 4.w6wnbLm 0Ll.IWU1W~n4.: 
UJdli Ll.IWhbuUlp Ulbn!J ~11~0wq.n116W11Dn4. pnbO 
Wl1rJ.bO wll.lwhn4.bL t: uo~wtu 011wOpg, pb bq.Pll.l
U1Wgn11bop q.pOu hw2n11rJ. wlipuOb11pu pG~Ll.lbu 
~t.llntu4.P. Gw Wl1rj.bG unlju q.mliWI11J ((2 Lii1LPnG 
pmzbL X ($4.1 0 - $4,00) = $200.000)) UUlWQbL t l.t 
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Wl11lbu bq.~UJlllWQn11bU~ q.u~ hblll wnugJ.nll. n~u4~ 
i~ ll~limli: tq.~UJlllWQn11bUIJ q.uwo Ll.bl1wt.l.w6wnn
ll.D n~u40 ~11 L1.11w Ll.b11911bg: 

t./IJ[1Wt/W6Wnp/J 2nl/;WU!J{l[} U1W{lWtfnLpjWU L. 
dwtJwuwf;jJ tJ!Jp pW(lb[WLjmtJ !J[j WUf{lWUf!Ub[l/J 
qubfl/7 m UJIJ!]wpwzfutlwu l;wnmgtfwd-p[J, f7u1u;!Ju 
uwL. oqumu· nftu/;[} tJtt;/Jg tJ;nwftu t.fmfuwugb[mu: 
U;u fuu!J.ftfll! [mO"mtJ tu tfbflwtfw6wnn!]ubf1[}, n
{lnup, wnwpunfl!J.t/b[nt/ tdwu qut[m L. pwul; tfw-
6wnb[m tJw{ltlwpm/. t/JwuUJn{lbu /;WUJW{lmtl tu 
wuUJ!Juwub[/7 dbnp/7 qn{ld-[} · WUfflWupubfl[} [/Jmp
;wu dwtJwuwl;ubflftg (bflp qubfllJ gwd-fl tu) tfbflw
pwzfub[nt/ uwl;wtfmp;wu dwtJwuwl;ub{l/Ju (bflp 
qubfll! pwfldfl tu): 

ru~n~4tru4uou0n~utrrust~ouo 
~usmuusmuQ ~urn~ t 

utousutL oqsu~urmrasmuQ 
UwhliWUWJ~U OQ.lllW4WI1nL~JWU q.n116~DUb11[! oq.
lllWQ.ni10bLnl{' 4W11bL~ t gnl)g lllWL, ~b l{bi1Wl{W-
6WnD~ 4Wl11WI1JWL 2nL4WUb11U ~UiUjbU b(J dwliw
UW4~ [!U~WQDnLli wnwl{bLWQ.nLJU~ hwugumli 
[!UilhWUnL11 OQ.lllW4WI1nL~JnLU[!: UubUD ~b Unl)UW-
4w0 UUjWI1ni'J.Ub11U m(Jb(j OQ.lllW4WI1nL~)WU UWU!l
I'J.W4, n11lllbll. n11ut l11WI1l{W pWl{W11WI1l{WOnL~jnLU[! 
WU4Wtu t li)nLU l11W11~Ub11~ pWl{WI1WI1l{WOnL~)nL
(J~g: U)dli bU~Wil11bUD, ~b WI1W2~U lllWI1nLli pbi1-
DD hW11nLUlll t, wubUD. 2Ui~U 3 li~wl{n11. ~u4 b114-
11n1111 lllWI1nLli pbi1DD D~i t' 2Ui~U li~WJU 1 li~w
Ll.nl1: t~b pbi1D~ UJW4WUnL~JnLU[! hUW11WLl.nl1 L~
Ub11 4WlllWI1bLWUJbU wwutuwlllbUbL. WUjW 2 l11WI1-
l{w wlipn11.2 4 li~wl{n11 pbi1D~ UUJWnmliu ~UiUJb~u 
UjblllD t pwztut.l.bl1 2 UlW11l{W li~2u: 'flwhbUU1W
l{nl1liWU, zwh~ u WUjWhnl{WQ.I1liWU OWtuDbl1[! 
hwzl{~ iWI1UbLnL llbUJDnLli 2 U7W{lt/W [}U!J.hWUnL{l 
OQU7W/;W{lnLf}jnLU[} wnwtfb[WQnLJU[} /;[/JU/7 tJjJw;u 
WJU l]bu;pnuJ, b(lp jnL{lWf}WUl)nL{l U7W{lt/W UUfW
DnLU[} um;uu t: 

1Wl{WUW11WiWLj1 UUjW11nLliU ~UinL~ Wl{bL~ 
LWl{ t, DWU Wlipn11.2 bi'J.WO~ gw04wgw6 WJL pw
ctwumli: 'flwl116wno ul{wqn11. uwhliwOwJ~U oq.Ulw-
4WI1nL~JWU Ol1bUDU t: Uhw ~b ~UiUJbU 4wl1bL~ t 
rfW pWQWU111bL. «'l~QnLD. W11W2~(j lllWI1nLli bu W
l{bL~ 2Wlll bli UUjWnmli, DWU bl1411nl11llllWI1nLli: U
r1W2~U lllWI1nLli ~li UlllWQWO uwhliWUW)~U OQ.UlW
LjWI1nL~jnLU[! (UO) gw611 4L~U~. ~u4 bl1411nl11lnLli' 
pw11<)11: U)ll UJWl116wnnl{ b~b bu pb11D~ li~ liWU[! 
W11W2~U lllWI1nLQ Ulbi'J.Wlj'lntubli b11411n1111 l11WI1~. 
WUJW UUJwnmliQ gw611 UO-~ dwliwuw40b11~9 

4lllbi'J.Wlj1ntubli pw11<)11 UO-~ dwliw0w40bi1Q: t11p 
ulljwnliwu liw4WI11lW4Ub111J hwl{wuw11bgl{mli bu. 
WUjW U0-bl1[! 4hWl{WUW11l{bU, u ~li UlllWQWO 
wlipn11.2 oq.lllW4WI1nL~JnLUIJ 4hwuu~ wnwl{bLW
q.nl)U~»: 

PwJg uw hbug WJU t, ~ui lllbll.~ mu~ Ll.bl1wl{w-
6wnD~ 4Wl11WI1JWL UjWl114bl1~ llbUJDnLli: t~b l{b-
11Wl{w6wnni'J.Ub11[! 4w11n11.wuwu 62Q.I1lllnl1bu 4wO
tuwlllbUbL hw2n1111 l11WI1l{W gw611 pbi1DIJ, U11WUD 
4hwliw11bu, n11 zwhwl{blll t WJU l11WI1Ll.W wnwlll 
pb11D~ li~ liWU[! UjWhbL' hnl)U mubUWLnl{ hw2n1111 
l11WI1mli wl{bL~ pw11<)11 q.unl{ l{w6wnbL: Pw)g ~~Ui 
Ulbll.~ 4mubuw, b~b JnLI1WDWUiJnLI1 Ll.bl1wt.l.w6w
nnll. UJW4WUbg(J~ W)U l11WI1l{W WI1W2WI141J u Wl{b
LWQU~ li)nLU l11WI1l{W WI1W2WI14~0: 1Wl{WUW-
11W4211nL~)nLU 4hWUU1Wllll{~ li~W)U W)U llbUJDnLli, 
b11p bl14m l11WI1Ll.W q.Ob11D hwl{wuw11l{bu: Um 
llbUJDnLli pbi1DD Ulbi'J.Wlj'lntubLm zwhWQ.I1Q.11nL~JnLU 
WJLuu i~ L~O~: (r11w4wumli Ll.bl1wt.l.w6wnni'J.Q hw-
2n1111 dwliw0w4W2112WU~ q.~UIJ UJblllD t pwi1<)-
11WQU~ UjWhbUU1Wl{nl1liWU, 2Wh~ u WUjWhnl{wq.-
11nL~JWU 6wtuDbl1~ iWLj'lnl{, UWu hwliWUjWUlWU
tuwu l{wi1<)Wl1111nL~JnLU wl{bLWQUbLnl{ ~11 2WUDb-
11~ ll~liwg: U)Ulllbll. libUD WUUlbumli bUD WJil pn
lnl1 owtuDbi1Q. n11UJbuq~ o11~uw4o UJWI1q L~O~): 

Qowq.~I1D 4Lmuwpwu~ WJU lll1nLJ~D: t~b oq.
lllW4WI1nL~JnLUIJ iWLj1l{bl1 llnLW11Ub11nl{, ~u4 )nL-
11WDWUiJnLI1 llnLWI1 li~2lll hWliWUjWUlWUtuWUb11 
li~uUnl)U uwhliWUW)~U OQ.lllW4WI1nL~)WU[!, WUjW 
UjWhWU2WI14~ 4nl1bl1[! n~u4wl{n11 WUJ11WUDUb11~ 
hWliWI1 UJWI1qWUjbU UliWU 4L~Ubh0 04WI1 2-1-mli 
UjWl114bl1l{WO uwhliWUW)~U OQ.lllW4WI1nL~)WU 
UWUili'J.W4~0: u4WI1 8-2 (W)-~ bl14nL 4nl1bl1[! gnl)g 
b(J UlWL~U. ~b ~Ui Ulbll.~ 4m0bUW11, b~b WUJ11WU
D~ Ulbi'J.Wlj'lntum~)nLU H~Ub11, b11p W11W2~U q.~U[! 
n11n2l{mli t U1 4blllnl{, n11lllbll. Un1 Un1-D hwlllmli t 
'Tl'Tl-0, ~u4 bl1411nl11lD. U2-mli, n11lllbll. wl{bL~ Lj1nDI1 
WI1W2WI14~ Un2Un2 4nl1[! hwlllmli t 'Tl'Tl-0: Untu-
11WQ.nl)U liw4b11buub11nt.l. Wl1l11WhWJUll{wa· lib4 
2Ui~U o040nll. wlipn11.2 oq.lllw4wnm~JnLUIJ li~WJU 
(4+3+2)+4 4wli 13 llnLWI1 t: 

Uw4WJU Ulbi'J.Wlj'lntuliwu LWl{wq.nl)U l11WI1pb-
11W4~ llbUJDnLli, b11p W11W2~U l11WI1l{W pbi1D~9 1 
li~wl{n11 l1111l{mli t b11411n1111 lllW11nLU, ct-b11u m J2-
bi11J hwl{wuw11l{mli bu 11 u 12 4blllbl1mli, ~UiUJbu 
UJWl114bi1Ll.w6 t 04w11 8-2 (p)-mli: Untu11wq.m;u 
liw4b11buub11nt.l. Wl1l11WhWJllll{wa· lib4 zui~O o04-
unll. Wlipn11.2 OQ.lllW4WI1nL~)nLU[! (4+3)+(4+3) 4Wli 
14 llnLWI1 t: U~ Lj1nDI1 Ll.bi1LnLOnL~JnLU[! ljw11n11. t 
gnl)g lllWL, n11 2Whw6 1 llnLWI1 OQ.lllW4WI1nL~)nLU[! 
hwl{WUW11 t 1 2-~(J hWliWUjWlllWU[lJWUni'J. limq. 
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w) Unwfig lllbqwlfmtutlwfi 

q1 

4'; 
3 3 

2 :·:·· ····· 
-,:::: · 2 

1 
.·. '1l o · e2 

Un2 

Unfupwqm)G uwljbpbuGbp[l gm)g bG lllWLflU JnLflW£WG!
JnLfl lllWflnLU Uli1Wgl[w6 [IGI)hwGmp oqlllWlJWflnlfl)nLG[l: 
UUjpWG£f1 1 uflwl[np[l bpljpnpl) llll.Uflfl lllbi'J.L.Ulflnfubl[l hw
l[wuwpbgGmu t $2-G m Q-G, flulj [IGI)hwGmp oqlllwljw
finLflJnLU[l wlJ.bLwgumu umq unturwqmJG uwljbpbufl !W
lflnlJ.: UJU q6wqflp[1 GmJG hL.U2ni'J.nLpjwup ljwpblfl t oqli1L.U
qnp6bL L.UJL l)bUj£brmu: UJu ljwpblfl t wGL[wGb( (w) lllL.U-

llntupwq.nl)u llw4bpbu~G. npu bfl4flnfllf ll~wl{np~ 
uwhllwUWJ~U oq.mW4WflnLPJWU hw!.J.bLnLfllfU t bp
rmfl!f ll~wl{np~ UWhllWUWJ~U oq.mW4WflnLPJWU 
G4wmllwllp: UJULnb'l.~9 4WflbL~ t mbuGbL. np uwh
llwuwJ~G oq.mw4wpmpJmuubp~ hwl{wuwpmp
JnLGU LW!.J.wq.nquG t: 

l..tWU7Wf7JW[ t/b{7Wt/W6WDJ![} /;WU7W{7nllJ f 
uu;wmJw[j U7WU7WunuJ{jl;f7[} utfwqbgub[nL /;W{7Ln{7 
qn{7ownm;p (utfwqmz uwhtlwuw;/Ju oqUJw/;w
f7nLpJmu mutgnrz wuhwUJubf7/7 wzfuwf7hnuJ) L. w
tfb[wgunuJ [}Uf)hWUnL{7 OQU7W/;W{7nLf)jnLU[}." 

nt"tU4Q t'-l uunrncnt-ra3nt-"LQ 

UbG[? Wfllfbu mbUWU[?, pb l{bpwl{w6Wn[?~ zm4w
Gbp(j ~U!UJbu bu oq.Gmll n~u4~ 1./lntuwugllwu[l: 
UJdll n~u4~ 1.! wunpnzmpJWu mumbuwq.~mmpJm
G[I I?GGwp4bGI? w!.J.bL~ llwupwllwuunpbu: U4ubGI? 
wGnpnzmpJWu !.J.bflLnL6mpjmG~g 1.! Gpwu~g, pb 
llWfllf~4 ~G!nL bu gwG4wGmll n~u4~g tumuwl/lbL: 
UJumhbml.! 4I?GGwp4bGI? WJu hwumwmmpJmuub
fl~ q.np6mGbmpJnLU[I, np zm4wu WUjwhnl{mll t 
n~u4~ pwtuzllwu hwllwp, ~G!UJbu Gwl.! npnz hwu
q.wllwG[?ubp, npnug UjWLnrlWnnl{ zm4wu WUjWhn
l{wq.pmpjmu [lu()bnbLm huwpwl{npmpJmu 4wrn'l. 
t mGbGWL n! pnLnfl!fbUj[?bpnLil : 

p) Sbqwt!lntumtlntl 

3 

2 2 

1 1 
I '1l "l 

0 
·"*' 

e1 0 
.X~ 

e2 

pL.U6£L.UJflG zmljwubrmu nfluljwqbp6 L[bpwl[w6wn£fl 
pwgwljL.UJnLPJL.UG l)bUj£ u (p) zmljwGbpmu nfluljwqbp6 
l[bpwl[w6wn£fl wnljL.UJnLPJL.UG l)bllj£: nuwG£ GmjGflulj 
ljwnw2L.Ufiljbu ufl lfln£p wl[bLfl 6L.Ul[L.ULL[bL" bGpL.UI)fibLnl[, 
np pnLnr wGhwlllGbp[l Gnl)GwGuwG bG, L.UJGUjbu np q6w
ctflf1[1 ljwpbLfl ljlflGfl wGL[wGbC (w) wnwGg L[bpwpwztufl! 
hwpljuwu L.. (p) l[bpwpwztufl! hwpljuwup: 

Ullbu wuq.wll, L~(j~ llb[?buw l{WflbL~U , muw
mbp !fWnGWL~u. bq.~Ujmwgnpbu UJWhbumwl{npb
L~u. ubfllfflnLll 4wmwpbL~U 4Wll Gnl)G~u4 1./ln'l.ng 
wugGbL~u. lfnLI? n~u4~ bi? bupwp4mll ()bp 4JWU[?[I, 
!.J.brS?nLJpubp[l 4wll mubgl{w6[?[1: ,..,~G! bu wumll 
llWfllf~4. bpp 4wGq.Gw6 bu n~u4~ lfbll-hwG!f~llwu: 
Culfhwump wnllwllp llbGif npUjbu l{wpnp!fubp, ub
l/lw4wGwmbpbfl 4wll bq~Ujmwgnpbu l{w6wnn'l.
Gbp, Gbfllfflnll.Gbp 4wll UUjwnn11.Gbp gwG4wGmll 
bGI? tumuwl/lbL wunpnzmpJmu~g: tpb llbGI? gwu-
4wunLll bGI? tumuwl/lbL n~u4~g 1.! wunpnzmpJm
G~g. mpbllu llbGI? «ntJU4wtumJU» bu2: 

UG()[I n~u4wtumJU t. bpb npl.!t qmllwp~ b-
4wllm~ 4npum~g Gpw mhw6mpJnLuu w!.J.bL~ llb6 
t, [?WU unLJU[?WG qmllwp~ b4wllm~ ()bn[?pbpm
ll~g umwgw6 hw6mw[l: Op~Gw4. bupW!fflbui?· 
llbq W11W2Wfl4nLll bu q~fl nL 'l.nl2 tuW'l.WL WJU 
UJWJllwun!.J., np 1000 lfnLWfl 4zwhbGI?. bpb q~fl 
[1G4G~ 1.! 1000 !fnLWfl 44npgubu~. bpb 'l.nl2 [1G4G~: 
UJU qpwq~ tlwpttlwmjJI;wl;wu uu;wumtl[} 0 t (np[l 
hwl{wuwp t +$1000 1/2 hwl{wGw4wGmpJwllp 1.! 
-$1000 1/2 hwl{wGw4wGmpJWilp): 0 llwpbllwm~-
4w4wG UUjWUnLllnl{ qpWq[l l.jn!!.J.nLll t Wf7f)Wf7 
Q{7Wq: tpb llbG[? pnLnfl WfllfWfl q.pwqubp[l llbp
dmll bu~. mpbllu n~u4wtunqu bu2: 

Oq.mw4wpmpjmu hwu4wgnLpJwG wnmllnl{. 
np[l llbu~ [?GGwp4bg~GI? II <+Ltumll. n~u4~g tum
uwl/lmll[l Gnquu t, ~G! np tl;wtlUJ/7 uwhtlwuw;jJu 
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OQU7W/jW{lnL/}jWU utfwqnuJ/}: tpb libUf) ntlU4W
tunLJU bun. wlljw 11J1WutJg hbl11umli t. nf1 b4wlil11tJ 
LJ1WgmgtJ! f1WUW4nLpjm0 zwhbLnL9 Ul11Wgt.J.w6 
hwt.J.bUWL oql11W4WJ1nLpJnL00 WJUf1WU lib6 !t. nJ1-
f1WU oql11W4WJ1nLPJWU 4nJ1nLUUl[! b4Wlil11tJ Onlju 
{1W0w4mpjm0[! 4nJ1g0bLmg : UJ111WJ1 qJ1wqtJ !1bUj
f1nLli, tJO!UJtJutJO qtJJ1 m ll.nL2 tuWil.WLU t . liwpbliw
U1tJ4w4w0 UlljWUnLli[! 0 t: PWJ9 OCfl11W4WJ1nLPJWU 
tJLiWUUlnt.J. WJU pWt.J.WJ1WJ1ijWOnLPJnLU[! , nJ1 11nlf1 
zwhbLm bf), wt.J.bLtJ Lj1nf)J1 t , f)WU pwt.J.WJ1WJ1t.J.W-
6mpjm0[!, nJ1 4nJ1gObtm bn: 

OJ1tJOw4' lljWJ1q t. n11 nf1Ujbu wqwJ1W4Wl11bf1 
bqtJUjl11W9nJ1bO Lizw4bttJu bu Ujbl11f1 t UJWif1WJ1bli 
pumpJwu wOw404WL0bJ1tJ 11M: PwJg WJ111Jnn bu 
gw04wum ~li bli ntJu4tJ 11tJlibt Owu bqtJUjl11WgnJ1b-
0tJ qutJ hwf1gmli: '"ltJgmn· bqtJUjl11wgnJ1butJ qutJ 
liwpbliwl11tJ4w4wO ulljwumliQ 1 pmzbttJ hwliWJ1 4 
11nLWJ1 t. nJ1l11bll. WJU liwpbliwl11tJ4w4wO ulljwum
liQ ul11wgt.J.mli t bf14m OnLJOwuliwu blf1bf1tJg' 3 11n
LWJ1 u 5 11nLWJ1 1 pmzbLtJ hwliwf1: tpb !bli 4WJ1nll. 
quwjtJO ntJu4tJg WqWUlt.J.bL, WlljW UU1tJUjt.J.W6 11tJ
limli bli LitJ t.J.tJtSw4wtuwll.tJ, nJ1l11bll. tJli 10.000 pm
zbL bqtJUJU1W9nJ1bU[! Ujbl11f1 t t.J.wriwnbli 4wli 
30.000 fl.nLWJ1nt.J., 4wli 50.000 fl.nLWJ1nt.l.· 4wtut.J.w6 
bqtJUjl11WgnJ1b0tJ qutJ hwliWJ1 qtJJ1 4Wli ll.nL2 IJU4-
0btmg: 

PwJg IJUUl ntJu4tJg tumuwlj1btm 4wli Ot.J.wqnll. 
uwhliWUWJtJU oql11W4WJ1nLpJWU U4qpmuntJ bu 
4qbf1Wf1.wubli nJ1nzw4tJmpJmuo: UJurueu· bu 4qb
J1Wfl.Wubli tumuwlj1bL qutJ Lj1nlj1ntumpjWU ntJu4tJg" 
bqtJUjl11WgnJ1bO[! t.J.wriwnbtnt.l. liwpbliwl11t"l4w4w0 
UlljWUliWO 4 11nLWJ1 qunt.J.' UUlWUWLnt.J. [!Ufl.Wlibu[! 
40.000 f1.nLWJ1 : ru!m~ : nf1nt.J.hbl11u wt.J.bttJ gwt.J.wLr t 
10.000 fl.nLWJ1 4nJ1g0bLm hbnw04WJ1[!, f)WU hwrib
LtJ' 10.000 11nLWJ1 zwhbtm hbnw04WJ1[! : tpb tJLi b-
4WlinLUl[! Ot.J.wqtJ u fl.Wr1UW 30.000 fl.nLWJ1, bu 
UjbUlf) t 4J1riWl11bli 4WJ1unJ1 WlljJ1WUf1UbJ1tJ UUjW
nmli[!, tJO!UJtJurn bu litJuo 4wli unf1 wt.J.l11nlibnb
uwu: UJmu 4nll.lirg· Lf1WgnLgtJ~ 10.000 f1.nLWJ11J 
4WJ1nll. t WJUf)WU tL 4WJ1unJ1 atJObt. bpb fl.J1Wunt.J. 
qut.J.btm bu LitJwJO qbll.bgtJ4 huwntS tJJ1bf1 4wli OnJ1 
100 <)tJwmdwung, 8 WJ1Wqmpjm0 mubgn11. u o
fl.WUWntJ~nt.J. utJqwliwJ1q hu<)btm libnbuw: 

Cuf]hWUnL{l wmJwtlp Wj[ hwtfWUW{lU/WJUWU
[jb{lnLtJ, tlwflfJ/7/j nftuljwfum;u bu L. n{lnlw[fftu qb
flWfJwunuJ bu uu;wntlwu wun{lnl tJw/jW{lfJW/j/lg: 
U;f] u;wUJ6wnntf (f uu;wntlwu tlbp wun{lnlmp;m
UIJ ljwtJ nf7ulj1J t/mp{lwgunrz qn{lonrzmp;muubfliJ 

hwuqbgumtJ bu UJuUJbuwljwu pwflbljbgmp;wu 
pwfld{lwgtlwu: 

U'llU1n4.UQ.rnt-ra3nt-uQ t4. 
nru4r u<t>nnt-UQ 

r1tJu4wtumJU wuhWU1Ubf1[! gw04w0mli b(j 2J12WU
gbl nru4o: Uw4WJU nru4o ~r 4WJ1bLtJ UjWJ1qWUjbU 
PWil.bL: t:Jf1p UlnLU t WJJ1l{mli, bf1p l11J1WUUUjnJ1l11W
JtJ0 UjWl11WhWJ1tl dwliwuw4 liWJ111 t qnhl{mli, 4wli 
bf1p dwJpew6 Owl{p[! n11.n11.mli t 6nl{wlj1[!, WlljW 
tJO~-nf1 Ulbll. ru~-n11 lib4o Ujbl11f1 t 4f1r owtunbf11J: 

Cm4w0bf1[! ntJu41J 4wnwl{WJ1mli b(i ntJu41J 
ulj1nbLnt.l.: Um qnJ10[!upwgo lib4 wnwu<)tJu wuhw
UltJ 2Wl11 libo nru4o l11J1nhmli t libo pl{nl{ liWJ111-
4wOg hWliWJ1 2Wl11 Lj1nf)J1 ntJu4bf1tJ: r1tJu4tJ ulj1n
liwu htJliuwwwo b11.w0w4o WUJwhnl{wqJ1mpJmuu 
t. nf1Q lintwtuwll.r litJ hw4wnw4 U1buw40 t: 

OJ1tJOw4' UlnLU[! hf1!1bhtJg WUjWhnl{WqJ1bttJu 
lJl(JWLilbJ1bJ1[! WUjWhnl{WqJ1W4W0 IJU4bf1nLPJWU 
hbUl 4WJ10bU pb CfJ1Wq b(j CfWLtJU, nJ1 lilnLU[! 4WJJ1-
Lj_tJ: tpb fl.W Ulbll.tJ ~r mubumli, ewur n11 WJJ1t.l.btm 
hwl{wGw4wOmpjmuo 2Wl11 Lj1nnJ1 t . wlljw lilUW
UlbJ1bJ1[! WUjWhnl{WqJ1W4W0 Lj1nf)J1 l{tSWJ1 b(j lim-
6mli: tpb Ulmuu WJJ1l{mli t. WlljW o04bJ1nLPJnLUIJ 
UjWJ1lilWL{nJ1 t lilUWUltJJ1n2 l{OWU[! Lj1nttJhWLilmgbL 
uwtuwUjbU hwliw<)wjubgl{wo !Wlj1nl{: Uw ritJ2lil t 
uwu UjWUlwhwJ1tJg, 4JWUf1[!, wl{l11nlibnbuwu w
UJWhnl{wqf1bttJu 4wli gw04wgw6 WJl WUjWhn
l{WqJ1nLpJw(J lfblljf)mli : 

UUjWhnl{WqJ1W4WO IJU4bf1nLpJnLU[! nru4o 
Ulj1nmli t• LitJwlj_nJ1btnl{ libO plj_nlj_ lilWJ1pbJ1 ntJu4bf1: 
uw 4WJ1nll. t wUjwhnl{wqJ1bL LitJLrnuwl{nJ1 l11Ubf1, 
liWJ11f4W0g 4JWUf1 4Wli libf)bUWUbf1, hWqWJ1Wl{nJ1 
qnJ10WJ1w(J[Jbf1 4wli hJnLJ1WOng(Jbn: ULJ.jwhnl{wq
J1W4w0 Q04bf1nLPJWU wnwl{bLnLPJmuu t. nJ1 WJU, 
tJOW w04wutuwl11bUbLtJ t wuhwliltJ hWliWJ1, 4w0-
tuwUlbUbLtJ t p0w4~mpjw(J hwliwn: Uubun· rOtbO
'ltJ hW4WhfllfbhWjtJ0 WUjWhnl{WqJ1W4W0 IJU4b
J1nLPJm(J[! WUjWhnl{Wq[lmli t JnLflW{1W(J~jnLJ1[! 

1 oo.ooo 11nLWJ1 wndnll.mpJwlip 1 litJtrnu Ulmu: 
nJ1ut UlWU WJJ1t.l.btm hwl{wOw4wOmpjnLU[! lib4 
lilWflt.l.w hwliwJ1 1-u t 1000-tJg: um fl.bUlnmli ru
tbOiftJ l{Owur tJwpbtlwUJftljwljwu uu;wumtliJ lib4 
LI1WJ1l{W hWliWJ1 hWijWUWJ1 t 0,001x $100.000 = 
$100 jnL[lWf)WUHnLfl lilw(J hWliWJ1: C(J4bJ1nLPJnL(j[! 
JnLflWf1WU~JmJ1 lilUWl11t"lfln2t"19 qwu<)mli t 100 1fn
LWJ1 qmliwf1WO uu 100 11nLWJ1 l{wn~w4w0 6wtunb
J1tl u UjWhmulilubf1tJ hwliwn: 
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w) Unw(jg WL4whnqwqpmpJw(j 

5 
4 

3 
2 
1 IJ} 
0 ......,__,_-'-..._ ........ ~......--_ 

U112 
~2 

=lrtl'}bh ~w 

p) UL4whnqwqpmpJwlip 

q., 

5 
4 

3 
2 
1 '11 '11 
0 ~1 ~2 

=lpij.bh !tflDbLnL r].bU~Rnul =lp!Jbhll r].buumul ~w Wlllwhn-
~w WUIWhnatwqGfl ~npnwm atwQ.Jlw~w(i lflnfuhwmnLgnul 

ul.jWI1 8-3. OtlUl.jwfunLJU wGhwmGbll~ hwt1w11 WUjWhm-I.WQ.IlnLPJnLG[! tlb6wgGnul t 
oq.mwl.jwnmpJmG[! 
UJU ~ow~l'lllt:! o~U1wl.jwpmpJnlCj[! UiWU11.jbpnul t U1Wppbp 
pGwl.jwG tlrlSwl.jGbpp hwtlwp: QOw~pbpp Jmpw~wG~JnLil 
~wtuw4nrttlJwG qnLJ~ UiWU11.jbpmtl t unttnpwl.jwG U1Wpp, 
pul.j W2W4nrttlJWG[!' WrtbU1WLP hprtbhp WqlfbgmpjnLG[! W
nwGg WUiWhml.w~ptlwG L. WUiWhm.J.w~pmtlntl: w) UUiwhn
ttw~pmpJWG L. hprtbhp pwgWI.jWJnLPJWG rtbUi~nLtl O~U1W
I.jwpntpjntG[! zwU1 t. uwl.jwJG WUiWhml.w~pmpjwG pwgw-
4WJnLPJWG rtblli~nttl hplfbhp UiWU1lSwnw6 qpl.jwG~[! tupuU1 

3nLI1WQWGt~nLI1 LnGWLnbll l.jwGq.Gw6 t [!GLn
llnLpjWG wn2Lt· ~Wli LnW(lb~w[j 200 '1nLW[1~ wu
funLUWt/lb[/7 ~nrmuLn, ~wli 1 000-~g lit~ hw4_w
Gwl.jwGnLpJwlip 100.000 11nLWI1~ huW{1Wl/n{1 Wf1.G
LnWL~ ~n[1nLULn: f)~u~wtunLJU LnGWj~G LnGLntunLp
jnLG[! Wf1.GLnWL~ ~nruLn~ lj1nQf1 hGwrwLI.nrnLpJm
G~g wqwLnLI.bLnL GUjWLnW~nLI. GWfu[!GLnpmli t q.GtL 
WUjwhn4_wq.~p . nrG w4_tL~ pwG~ wpdb, QWG 
lj.nruLn~ liwptliwLn~~w~wG UUjWUmli[!: UUjwhn-
4_wq.rwl.jwG [!Gl.jtpnLpJmGGtp[! ~wrn'l. tG WJGUIIl
u~ WUjwhn4_wq.flG uwhliwGbL. np [!Gl.jtpmpJWG[! 
zwhnLJP ptpfl l.t lifll.tGnLJG dwliwGw~ w4_tLwgGfl 
wGhwLnGbpfl ULnWGWLflQ w~G~WLLI.n'l. oq.Lnw~w
llnLpjmG[!: npLnb'l.~~g t Q.WLflU WJ'1 hw4_tLnLli[!: 'fw 
Q.WL~U t G4_wqn'l. uwhliwGwJflG oq.Lnwl.jwrmpJWG 
optGQ~g. [!ULn nrfl· zwhtL~Q q.mliwrfl OQ.nLLn[! 
q.GwhwLn4_mli t wLI.tL~ UjW~WU, QWG Gnlj[j ~wlj1n4_ 
q.nLliwr~ ~npuLnfl gw4_[! : 

u~Wf1 8-3-fl oq.GnLpJWlip, n[1[! ZWLn GliwG t 
G~wp 8-2-flG, ~wpnf1. bGQ gnLjg LnWL, pt WUjWhn-
4_wq.pmpjWG li~2ngm.j_ nflu~~ uljlnnLli[! flG~m t 
LnGLnbUWUjbU zwhw4_bLn: Q6wq.pbf1fl <"lwtuw~n'l.li-

tlbo t: p) SGwJpG U1GU1bumpJmG[! hplfbhp pwgwl.jwJmp
JWG flb~mtl qnhwpbpmtl t 1111 UUiWntlwG npnz tlwu[!, 
PWJ9 tlbOWUibU zwhmtl t hplfbhp rtblli~mtl : UUiwuttnrt 
O~U1WI.jW[lntpjWG WlS[! UiWU11.jbpt1w6 t tlm~ tlntupw~ntjG 
mrtrtwGI.jJmGGbrp tlwl.jbpbuntt: l:ipl.jm tl!llSwl.jGbrll uwh
tlwGWJpG o~U1wl.jwpmpJmGGbp[! hwttwuwpbgttwo bG" 
U1Wlntl WUiWhml.w~pntpjntG mGbgnrt wGhWU1p LWtlW
~ntjG UUiWnnttl[!: 

jWG qnLJQ.[! gnLJg t LnWLflU, pb ~[j~ t ~WLnW[14_nLli, 
trp wGhWLn[! WUjWhn4_wq.rmpJnLG ~11 q.Gmli: 
Q6Wq.[1bf1fl W2W~nf1.lijw(j qnLJQ.[! gmjg t LnWLflU, 
pt fl(j~ t ~WLnW[14_mli WUjWhm-I.WQ.!1liWG 11GUjQnLli: 
3nLI1WQWGL!nL[1 11GUjQnLli ~W bp~nL «pGw~w[j 4.11-
tSW~» · wnw2f1G l.t t11rnr11 q.6wq.11t11[! gnLJg tG 
LnWLflU WJG 11GUjQ[!, trp h1111th ~~w. ~U~ G(1~-
11nf111G nL ~nrrnr111:! gnLJg tG LnWLflu hp11th L~GtLm 
11GUIQ[!: 

UUjwhn4_wq.pmpjwG pwgw~WJnLpJWG 11GUI
Qmli liWI1'1fl~ hwGI1flll.lmli tG mGw4_n!1liWG (~wli 
w4_LnnlitQtGwGbrfl. ~wli wnnf1.2WUIWhmpJWG) 
zwLn Lnwrptr wnw2wr~Gtrr· ~wtu4.w6 UjWLnw
hw~wGmpJnLGflg: UUjwhn4_wq.!1nLpJnLG <"ltnQ pt-
11bLn4.· liWf1'11lll wqwLn4_nLli tG h1111bhll ~wli WJL w
f1.GLnWLI1 UjWLnWhW!1Gb[1fl nflu~flg " WJ11Ujf1Un4_ JnL-
11WQWGL!nLI1 p[jw~w[j 4_fltSw~mli hw4_WUW!1bgGt
Ln4. UUjWnmli[!: OrflGw~· G~wp 8-3 (w)-11 I pGw
~wG Ll.fltSw~mli UUjWnmli[! zwLn lib6 t. flu~ II pGw
~wG Ll.fltSw~mli · ljlnQr: p) liwumli WUjWhn4_wq.
rmpJWG 4_W[1<"l[! 4_tSW[1GLn4.· wGhWLn[! lifl Qfl~ UjW
~wubgGmli t UUjWnnLliQ, pWJQ lib6WUjGU 2Whmli t 
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h('ln.thll pnG~t'lwG n.tuwmt'l: ut.J.wqn'l. uwht'lwGw
JtlG oq.lllW~W('lnLf}jWG UjWllltSWnnt.J., WUjWhnt.J.wq.
(1nlpjnLG ~nLGbGWLnL n.tUJQnLll UUjWUt.J.n'l. oq.UlW
~W('lnLf}jnL[j[j Wt.J.bLtJ 4lnQ(1 t, QWG WJG !1bUjQnLll, 
b(1p t'lW(111P~ pwt.J.w~wGw~wlll WUJWhnt.J.wq.('lw~wG 
t.J.w(1() bG t'lnL6mt'l GnLJG ~w(1q.p l.IlGwt.J.n(1mt'l (wt.J.
lllnt'ltQbGw ~wt'l wnn11.2nLpjnLG) WUJWhnt.J.bLm hw
llW(1, wG~wtu WJG pwGrg. pb ~JWGQr qwno n11 
~n11.t'lll t.1.11w ~oG~Gr: 

UJUUJ!lunt.J. t'lbGQ l.IlbuGnLt'l tGQ, pb WUJWhn
t.J.wq.(1nLpJnLGQ, n(11J t'lnLwtuw'l.r unu~ t'lb~ WJL ()L. t , 
rG~UjbU t t'lrwGq.wt'lwjG hw~wnw~ Wql1bgmpjm(j[j 
nLGbGnLt'l: 2GWJWO n(1 b'l.WGW~[! nru~ t wnw2 pb
(1nlll, WUjWhnt.J.Wq.(1nLpjnLGG oq.GnLll t 41nQ(1WgGbL 
L. u4lnbL WJG: 

:bruuuuu~uu ur~nsutrr cm~uutro 
t4 f1rU~r PUCtuntUQ 

Unt.J.n(1wpw(1 t'lbGQ WUJWhnt.J.wq.('lnLpJmGQ hwt'lw
(1nLt'l bGQ nru~rg tunLUWlllbLnL hllt'lGw~w[j b'l.W
[jw~. UW~WJG znl~WJW~w[j UlGUlbUnLpjmGnLll WJI1 
q.n(16wnnqp1J ~wlllw(1mt'l bG GwL. .:PrGwGuw~wG 
t'll12ngGb(11l zm~wGb(1Q: flw lllb'l.ll t nLGbGmt'l, n
(1nt.J.hblllL D;mpwljwu W(1lllWI1(1wt'lf12ngGb(111 :Pr
Dwuuwljwu ub41w~wGwllll111nLpJnLGQ ~w('ln'l. t 
pwqt'lwprt.J. utlllw~wGwlllb(1b(111 t'li12L. pwztut.J.bL 
[!G~b(1W~QWJI1G Ub41W~WGWlllt"l(1mpjWG t'lbtuw
G!lqt'lll t'll12ngn4.: 

flt"llllW('l~b[jQ QW'l.WQWg!lw~w[j Gn(1 !lGQGW
Piln Ulllb'l.ObLm hwt'lW(1 ~WlllW(1t.J.n'l. Gb(1!1(1nLllGb-
111l 0(1!1GW~[!: PnLn(1nt.J.rG Gn(1 llGQGwprnll Ulllb'l.-
6nLlliJ, Gb(1WnJWL q.!llllWhblllwqnlllw~w[j wztuw
lllWGQ[!, ~W('ln'l. t UjWhWG2bL 1 t'li1LI1W(111 11nLW(111 
Gb(1n.(1mt'l 10 UlW(14.w oGpwgQnLt'l : UJUnLhWG!1b(1(), 
b(1wzturQ ~~w. pb llGQGwprno r11wgt'lwG pwt.J.w
~wGw~wlll t'lb6 zm~w ~q.lllGil L. ~lllntuhwlllmgr 
Gb(1!1(14.W6 t'll12ngGb(1[!: UJUUJ!lur nru~n4. q.n(10W
(1W(1nLf}jWG hWllW(1 t'l!12ngGb(1 ~Wll hw~mt'l Q~b(1G 
mGbG: 

CnL~WJW~WG l.IlGl.IlbunLpJnLGGb(1G WJU tuGt111-
11D LnLOnLll b[j hWG(1WJI1G UjWlll~WGbLilnLpjWG [!G
~b(1W~gnLpjmGGb(111 t'll12ngn4.: PnrGq. oG~b(1nLp
JWG ublllw~wGwl.Ilb(1b(11J t'li1LrnGwt.J.n(1 t'lW(11111~ bG 
L. ~bGuwpnzw~WJilG hllt'lGW!1(1Wt'lGb(1, n(1nGgrg n~ 
t'lt~r[j pwdGbl.Ilnt'lUb(111 t'lb6 llWU[! ~11 UjWUl~WGmt'l: 

'-I.W(1~WOWJI1G t'lll 0(1!1GW~ 1111lllW(1~bLm hwt'lW(1 
PnrGq. ()bnGw(1~mpJWG ublllw~wGmpJmGIJ hwt.J.w
UW(1WUJbu pwdwGtGQ 1 t'lllLilnG wGhwl.IlGb(111 t'lll-
2L.: UJ11 !1bUJQnLll 1 t'li1LI1W(111 n.nLWI111 Gb[1!1(1nLll[! 

JnL(1WQWGt~nLf111 hwt'lw(1 t.J.b(1w6t.J.mt'l t 1000 n.nLW
(1p: uw WJGUJrur nnu~ t. n('lrG zwlllb(11J ~~wt'lbGw
JtlG n.llt'lbL, tpt PnrGq.r pwdGbl.Ilnt'lUb(111 hWlllnL)QIJ 
pwt.J.w~wG q.(1w4.r~ pt.J.w : 

n.ru~r u4lnt'lwG u~qpnLGQD 11m(1u t q.wLru 
GwL. t'li12Wqq.wJI1G WUUjW('lbq: Ut6 ~Wlllb111l hwu
Gn'l. Gb(1!1(1nLt'lGb(111 L W(1lllWI1(1nLf}JWG nru~Q ~11-
umt'l tG DWUjnG!lwJr, UGq.LilWJil, Qb(1t'lwG!lWJI1 L. 
WJL b(1~(1Gb(111 Gb(1!1(1n'l.Gb(1[!, b(1p G(1WGQ ()bnQ b[j 
pb(1nlll wt'lb('l!l~JWG [!G~b(1W~gnLf}JnLGGb(111 pwd
Gbl.Ilnt'lub(1: tt.J. WJGUjbU, llG~UjbU WUjWhnt.J.Wq.(1W
~w[j [!G~b(1mpjmGQ nru~Q 41nQ(1WgGmt'l t' UlGb(1 
WUjWhnt.J.wq.('lbLnt.J. UlW(1pb(1 QW'l.WQGb(1mll, WJ11-
UjGU tL t'lbGQ. n(1UjbU Gb(111(1n'l.Gb(1, t'lb(1 W('ldbp'l.pb-
1111 4lwpbpl1 nru~[! ~W('ln'l. bGQ 41nQ(1WgGbL. wz
tuwl1hll lllW(1pb(1 b(1~(1Gb(111 QG~b(1nLf}JmGGb(111 W(1-
dbp'l.pb(1 q.GbLnt.J.: 

:bftuwuuwljwu tlftpngubf7ft l;wtl nftuljft hbm 
ljwu;tjwo wuhwmwljwu ubf7rJ.f7mtlubf7ft ubt/1w/jw
Dwmftf7nLPJnLDO tlbowpftL/ ubt/7w/jwuwmbf7bf7/7 
tlftp~ pw2fubtnL/· :Pftuwuuwljwu tlftpngubf7ft 2nL/jw
ubf70 nftU/jO /jW{7flf] b{j Ut/Jnb[ ~ W£/b[/7 tlbO Ub{7f)
{7nLtlub{7/7 m nftuljft huwf7wtfnf7mp;mu ouobnbt. 
pwu f)W OUfJnLUb[/7 t wuhWU7 ubt/1wljwuwU7bf7bf7ft 
hwtlwf7: 

c.Jbf7wtfw6wnpwjftli u;rzu;pwljlib{7: Ub(1 QGGw('l~nL
lliJ tGpW!1(1nLt'l t(1. n(1 t.J.b(1wt.J.wtSwnn'l.Gb(1Q, Gb(111-
(1n'l.Gbf1Q L. WUJWhnt.J.wq.(1n'l.Gb(1Q wGn(1nz 1111WI1Wf1-
()mpJmGGb(111 pwt.J.w~w[j LWL[ ~wGtuwlllbUnLt'lGb(1 
bG ~WlllW(1mt'l : Uwh~wGwgm t.J.b(1wt.J.wtSwnn'l.Gb(111 
~wGtuwlllbunLt'lGb(1G rG~ ~wlllnt.J. n(1 tS!lzlll LllGbG, 
WJ11 ~wllln4. tL G(1WGQ ~WJnLGwgGn'l. oq.lllW~W(1 
q.n(16 ~~WlllW[1bG, llG~UjbU n(1 11W wGnLll b[j ~wnw
t.J.W(1nLf}jWG q.n(16W~WLnlpjnLGGb(1[!. oq.GbLnt.J. hw
t.J.wQbL nLlllW(1WObL WJG lllt.l.JWLGbf1Q, n('lnGg hpt'lwG 
4.11W tL ~WlllW(14.mt'l bG WJ11 pwGw~wG t'lwuGwt.J.n(1 
~wGtuwlllbumt'lGb(1Q: tt.J. bpb GnLJGru~ t'lll QwGr 
~wGtuwllltun'l.Gb(1 t'li1LilnGwt.J.n(1 n.nLW(1Gb(111 W('ldn
'l.nLpJWG q.n(10W(1QGb(1 ~WlllW(1bLI1U h!lt'lW(1WpW[1 
WUlll'l.Wq.nLzW~nLf}jWG Ult.l.JWLGb(1 b[j oq.l.Ilwq.n(1-
6mt'l, WUjW G(1WGQ znLlllnt.J. 11nl(1U ~ll'l.t.J.bG, !1(1bGg 
.:PrGwGuw~wG t'll12ngGb(1Q UUJwnt.J.bLmG UJbu : 

Uw~wJG ~wGtuwlllbumt'lGb(1 ~WlllW(1bliJ, 
hwl.Il~WUJbu wUjwq.wJr t.J.b(1wpb(1JWL, Lll t UJWlllW
hw~wGnLpJmGGb(1nt.J., L. t'ltGQ UJblllQ t hwzt.J.r wn
GbGQ tubLWhb'l. 4.W(1Qil hGW(1Wt.J.n(1mpjnLG[! : dw
t'lwGw~ wn dwt'lwGw~ Gb(1n.l1n'l.Gb(1Q ~n(1gGmt'l bG 
11(1Wl.IlbumpjmGQ L. qnh n.wnGmt'l wub~nutGb(1!1G , 
hmJurG m t.J.wturG: t(1ptt'lG t.J.b(1wt.J.wtSwnQIJ qwGq.
t.J.w6wJrG WJGUJ!lUil t.J.w(1W~Il pGmjp t ~(1nLll, llG~-
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UJtlUflG t UJWI1h wGpwgwmflbLI1 llnLmm:m. nflo 
UflQG~wg lllW[lW<'H{bg lli12GWijWfljWG Q.jnlll.D[lnLll : 
UmUJI1uflG tfl Gwl.t hnLWG!fw~wG 4.Wfli1W~w~w~l1 
llnLnLQ!W, bflp WJI1 6w11.~l1llb~ Q.GifW[lllWlllQ ll1GI1g 
pw[J~ t[l, hWflW4.WJI1G 6n4.bfll1 UJI1.UJ2W~I1 lfDUJ{?Q, 
bflp QG~b[lmpjnLGGb[lQ WrlWUUJDLW~WG q.Gbfln4. 
4.wtSwnbgflG WJG ()bnGW[l~nLpjnLGGbfll1 pwdGb
lllnllub(1Q, nrnG{? 11bn UJDlllf? t «pwg4.bi1G hbmw
Q.WJnLll», ~Wli tL. 11G~UJbU nllwG{? ~W[16nLll bG, 
1980-w~wG p4.w~wGGbflflG 11nL Wflfl LflntuwGw~
llwG ij[lnLJDI1 b(1l.tt2Gb(1Q flflWllwlflntullwG Wflll1W
f?I1G znL~WGb[lmll: 

fabUJblll ll1Gl.l1buwq.l1lllnLpjmGQ lfOLI.WflWGmll t 
pwgWlllflbL. ~b «pwuw~WG» ubfllfflnll.Gb[lu 11G~m 
b(J hWLI.WlllnLll WJUUJI1UI1 l/b{JWL/WDWflpWJ/lU LL/f}LL/
pw/jub{J/7 tuwp~Wuf?I1G. WJUnLwllbGWJGI14.. UJWlll
llmpjWUQ hWjll1UI1 bu pwqllwpl14. WJ11UJI1UI1 lfDUJ
{?0[1: Sumbuwq.flmw~wG mbuw~bml1g WUJW~WJm
uwgllwG WJUUJI1UI1 tuWil.DflQ lllGlllbUm~jWG 4.11W 
4.Wll1 WqijbgnLpjmG b[J pnf1GnLll : nflll.JDU hbllll.tWG{?, 
WJ11UJflUI1 q.n(16mGbnLpjnLGQ UUJWrlnLll[! G~Wfl 8-3-11 
«WUJWhn4.WQ.[lnLpjWG flDUJf?l19» lllWGmll t ijbUJI1 
«Wnwug WUJWhn4.WQ.flnLpJWU» lfDUJf?Q: UUJw~w
jmGwgnfl 4.bflW4.WtSWn{?WjflG tuWflDfl[! hwGq.bg
Gmll bu ll1Gl.l1buw~wu PWflb~bgnL~JWG wG~llwG : 

~ u '11 u 1 n '-I.U QT''-I.n 'l 
'11USU1Ur'utr'C t'-1. 1UUUr'UYUYUu 

U'TlU1nLJ.uqrnt-ra3nt-uc 

fabUJblll, wG~wu~w6, WUJWhn4.Wq.(1nLpJmGu nl1u
~U pGw~~nLpjWG 4.11W ulflnbLnL OQ.ll1W~W(1 lll12ng 
t. WJGnLwllbGWJGfl4.. Lflwum t. n[l ~JWGf?nLll hwu-
11flUJnf1 pnLnfl nflu~bflh hwllwfl ~bG{? ~Wflnfl WUJW
hn4.wq.[lnLpJmG q.GbL: UUJwhn4.WQ.flnLJ:}jWG znl~W-
111 pbf111 LI1GbLnL UJWllltSWn[! WJG tuflulll UJWjllWG
Gb[lG bG, n[l UJDlllf? t pW4.WflWfl4.bG, n[1UJbuql1 w
UJWhn4.WQ.flnLpJnLUQ zwhnljpn4. 4.wtSwn4.11: 

n[ln~Gf? b[J WJI1 UJWjllwGGbfl[!: uwtu' wGh[lW
dbzlll t, n[l tJbo pl/nl/UJWU1WhW(1Gb(1LI1Gbu: VI1WJU 
WJflflDUJf?nLll uG~b(1mpjmGGb(1G 11 4.11tSw~l1 ~LI1GbG 
mwrpbr UJWmwhw(1Gb(1[! lll1w4.nrbLm l.t nl1u~u 
ll1W(1W6bLnL WJGUJbU, n[l lib~ wGhwll111 hwllWfl 
llb6 n11u~u 4.brw64.11 zwmbf111 hwllwfl Lflnf?fl nl1u
~11: U4.bLflG, UJWlllwhwflGbflQ UJblllf? t hwllbllw
mwpwfl wuljwfu LI1GbG : UUJwhn4.wq.f1w~wG n~ lll1 
2f12WhWJW9 QGI~bflnLpjnLG flfl pnlnfl hw~Whfllfb
hWJI1G WUJWhn4.WQ.f1DflQ ~fl 4.wtSwnl1 unLjG zbG-

{?nLll WUJ[lnf1Gbfli1U ~Wll Dfl~f1W2Wfldflg WUJWhn-
4.WQ.flnLJ:}jnLUQ ~11 4.wtSwnl1 lll1wJu UwG llflwugl1u
~nJnLll: Qu!fhW~WnW~Q . WUJWhn4.WQ.flW~WU QG~b
flnLJ:}jnLUUDflQ wztuwmmll bu QUI1Q.fl~bL lllWflpbfl l.t 
wu~wtu nl1u~l1 lllbUW~Ub[l : t4., 4.bf12WUJOU, WUJW
hn4.WQ.flnLJ:}jnLUQ UJDlll{? t hwllbllWlllWpWfl qb[16 
LflGI1 pwflnJw~wG 4.mwGq.flg: Pw{Jn;wljwu 
l/mwuqu wn~w t, bflp WUJWhn4.WQ.f14.W6 wGhWlllQ 
~wrn11 t WJGUJbu 4.wr4.bL, nr WUJWhn4.wq.r4.w6 
UJWll1WhW(1[! lllbl111 mGbGW, l.t 11Gf?[! :j>flGwGUWUJbU 
oq.nLlll UlllwGw: t(1p WJU pnLnfl UJWjllwGGb[l[! pw-
4.Wf1Wf14.W6 bu, bflp ~wG nl1u~fl zwm mbuw~Gbfl' 
pnLnfl[! zwm pb Dl1~ wG~wtu. bflp pnLnfl hw4.wuw
~wGm~JmuubflQ ~wflnll. bu tSzq.f111ll1 q.uwhwm4.bL 
l.t wGhwlllw~wu zwhwllnLnL~jwllp ~WUJW~wGLI.bL. 
WUJW WUJWhn4.WQ.flnLJ:}jWU llwuuw4.nf1 2nL~WU 
~ p w flQ.W 4. wtSI1: 

=fWUW{JW/jW/jWU WlL/Whnl/WQ{JnL,GjnLU: f"' ~ (j~ ~W

(1Dll1 t WUDL WjG fl0ll.Jf?Dfll1 llwui1G. b(1p zm~WJI1 
()wtunflnLllGbfl ~WG, {?WGI1 n(1 llwuGw4.n(1 WUJWhn-
4.WQ.(1nL~jWG UJWjllw[J[Jb[l[! pW4.WflW(14.W6 ~bu : 

Um flf1w4.11tSw~Gbflmll llb6 flbfl ~Wflnfl t tuwll.WL 
hWUWflW~W~WU WUJWhn4.WQ.flnLpjnLG[!, n[l(! ~W
nWLI.WflnL~jWG ()bnUWfl~W6 UJWflll1Wifl1fl WUJWhn-
4.WQ.flnLJ:}JnLUG t: t[lpbllu llwuuw4.nf1 WUJWhn4.wq.
flnLPJnLUQ llwlll~bLI1 ~t . ~wll tL q.GbflQ UUJWUlllWLI.nfl 
~b(J pW[lnjW~WU 4.mwuq.l1 ~Wli WUpWflDUUJWUlll 
QGU1[1WGf?l1 UJWllltSwnn4.: UupWfJbULL/WULfl [!Ulfl
fJWUp[! 6wq.mll t WjG lfDUJ{?nLll, b(1p WUJWhn4.wq.
flnLpjWG wllbGwhw4.wGw~wG q.Gn(11fGb(1[! wllbGw
llb6 n11u~11 bGpw~w llWI11111~ bG: Uw lllbfll1 mGI1, 
bflp wnnf12nlf:}JWU WUJWhn4.WQ.flnLJ:}JnLU[! llb6 llw
uwllp q.umll bu hl14.wG1fGbfl[!- WJ11UJI1un4. wnni1.2-
Gbflfl WUJWhn4.WQ.flnLJ:}jWG q.I1GU pw(1()[1wgGbLn4. 
UUJWULI.nll. Wfldbf?l19 zwm w4.bLI1: UUJwhn4.wq.
flnLpJWG zm~WJI1 ()wtun11mllub[1 LflUnLll b[J q.n[l-
6wq[l~nLpJWU, wnnl1.2nLPJWu l.t n[lnz ~wlfln4. uwl.t 
6b[1mpjWU lllWflbljwu WUJWhn4.WQ.[lnlpjWU llb2: 

UJu UJW(1wq.wGb(1mll ~wnw4.wrmpJnLUQ ~w
(1nf1 t lli12Wlllllbl l.t WUJWhn4.WQ.(1nLpjmGG QG!fLWJ
GbL: 4wnw4.wrmpjwG hu~wJw~wG :PI1GwGuw~wG 
UJWhnLUlllGbfl[!, 11G~UJDU Gwl.t hwll[!GijhwGm[l w
UJWhn4.WQ.flnLpJWG lll12ngn4. pjnL[l [!Ull1[1WUf?fl9 
tumuwlflbLm ~Wflnll.nLPJnLU[! ~wnw4.WflnLPJWU w
nw2Wfl~W6 WUJWhn4.WQ.flnLJ:}jnLU[! ~W[lnll. t flW[l()
(Jb(J pWflb~bgnLpjWG pWfl()flWQllWG llf12ng: 
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--·-
P. tuU'ltrr stun~ra3n~L 

nwql:iwl{wrwl.jwO l:ili1w6nrtmpJm0Q hwl.jwnwl.jnf1'1P0 q.brwqwOgbLm 
Wf1l{bulJ1(j t' q.plilWLjgbLntl. nr hwl.jwnwl.jnf1'1Q gwOLjwOml:i t w(jbl OmjOQ: 

SG1.11buw~wG ~JWGQQ hwpnLUI.Il t WJGUJ~ufl ~rwLt~
lSw~GbrnLt. l::irp liwr11~~. C'lbnGwr~mf}JmGGtro 
~wli l::ir~rGI::iro q.brw~znmf}JWG hwuGI::iLm GUJw
l.llw~nLI. tunrwliwG~nLli bG: tulipwzGnphGI::ipQ, nr 
libGQ nwmliGwu~rtg~GQ Gwtunr11 Q.Ltumli, trptliG 
li1.11GnLli bG l.llGI.Ilbuw~w[j UJWI.Ilbpwqli~ lib2: UJ11UJ~
u~ f:lzGwliw~wG hw~wliwpl.llnLf}JmG brtbL t wGgJWL 
'1WilnLli, bpp '-I.WG'11::illP~ll.llQ l.t '1pnLG ~pb[Jg qmq.w
hbn bp~wf}q.6trmLI. pl::inGtr~ Lflntuw'1rwLtwrC'lo 
WG[!G!1hWI.Il ~2bgGmli t~G: '-ll::i!l2~[j l.llWp~Gbp~[j 
S2nGI.Il~GbGLnwL tJrLWJGQ LflnrC'lnLli tr hwtSwtunr'1-
Gtr tuLI::iL llr tunznr wtunJwGGtr~g· wnw2wr~l::i
LnLl unLtnrw~wG~g zwl.ll tdwG mrtbLI.wrC'l: trp U
litr~~wG tJilLWJGq~ l.t 3nLGWJI.Il~'1 tJrLWJGq~ Gliw[j 
tunznr 0'1nLrt~Gbp[! nrnznLli t~G. f}b ~G!UJGU hw
~Wql1bG, GpWGQ Ujbl.llQ t hwzLI.Il wnGI::i~[j Gwl.t, f}b 
~pb[Jg hw~Wq'11::iQnLJ}JWG[! S2nGI.Il~GbGI.IlWL tJilLWJ
G[! ~G!UJGU ~UjWI.IlwutuwGI::ir. l.t WJUUjl::iU zwrm
[jw~ : UJu ~rwLI.~!Sw~Gtro pGnrnznLli bG l.llGI.Iltuw
q.~Lnw~wG Lll::irLnLOnLf}JWG WJG nLnlll.ll[!, nr hWJI.Il
[j~ t npUjbU «tuwrtl::ill~ Lnl::iUnLJ}JnLG»: 

tuw11.bf1~ l.lll::iumf}JnLGG mumliGwu~pnLli t. 
fll::i tr~m ~wli wLtl::iL~ tuwrzwgnrzubf7 ~wli ~nrtlitr 
~G!UJGU l::i[j QGI.Il[lnLli ~pbGg q.np6nrtnLflJnLGGI::ipQ 
~wli nwqliwLtwpmf}JmGGtro. nrmGQ li~wuGwpwp 
wq11mli bG JnLilWQWG!JnLil liwuGw~g~ Ltrw: UJu 
l.llbUmf}JnLG[!, nr~- zwtuliwl.ll~g. Pll~2~9 l.t UjWI.Ill::i
rwqli~g Ll.brgLI.w6 bqpwpwGmpJmGQ ~wrnrt t 
flbfll.tWlil.llnLflJnLG pLI.wL. ~rw~wGmli zwl.ll ~wrt.tnr 
t : UJG lib6wUJI::iU qwnq.wgpl::iL t 6wq.mlinLI. hnLGq.w
pwg~ hwG!SwpbrtliWJ}bliwl.ll~~nu ~n[j :f>n(j unjliW
G[! (1903-1957) : UbGQ hwliwnnl.ll ~[Jbp~WJWgGI::iGQ 
tuwrtl::ill~ l.lll::iUnLf}JWG h~liGw~wG hwu~wgmpJnLG
Gtro l.t ~QGGwp~tGQ '111W nrnz ~wpl.tnp ~~llW
nmpjmGGbp[!: 

U~ubGQ G~wp 8-4-mli UJWI.Il~bpLI.w6 q.Gtr~ ~-
21::igliwG zwrd~ QGGwr~mli~g : uJm 3npQmli 
q.LnGLI.nrt Ubu~~ hwGpwtuwGmpQ unLtnrwpwp q.n
Ltwq'1mli tn. «VbGQ 10 1.11n~nunL1. tdwG l::iGQ LtwlSw
nnLli»: ru~ Grw wtunJwGo' ct~liPL~ hwGrwtuwGnL
flQ , q.nL1.wq11nLli tr- «VI::iq linl.ll wlibGwgwor q.GbpG 

A vi nash Dixit and Barry Nalebuff, Thinking Strategically (1991) 

l::iG» : nLrtf1WhWJWQ ULWQGI::ip[! gnqg l::i[j l.llWL~U 

q.Gbp~ ~2tgmliQ Ubu~~ hwGrwtuwGmf}mli. ~u~ 
hnp~qnGw~w[j ULWQGI::ip[!' ct~liPL~ UjWI.IlWutuwG 
nwqliWLI.W!lnLf}JnLG[! q_[j~ )nLpWQWG!JnLp ~21::igliw[j 

'1l::iUJQnLli : 
ctnp6nrtnLJ}JnLGGbp~ l.t hw~Wql"ll::iQnLJ}JnLGGI::i-

11~ hl::il.llWQ.O~[j GWJGLnLl' l.llbuGmli bGQ, nr WJUUj~
u~ hw~wliwpl.llnLf}JnLGG wLtwrLnt!mli t bp~nLU~ 
hwliwp tL ~npowGwnwr qpnJw~wG q.GnLt: rG!mo: 
nrnLI.hbl.lll.t li~w~ q.~GQ, nr bp~nLU~ nwqliwLI.w
rnLf}JWG hbl.ll hwliwLnl::irtl::iL~ t, qpnjw~w[j q.~[j[j t : 
~11n1~ 90 Lnn~nuo qrn t : 

Ubu~G ~ Ll.br2n hwu~wGmli t. nr bpp ~GQ[! ~-
2bgGmli t q.~G[!, ct~lipl[! hwliWUjWI.IlwutuwGbg
GnLli t ~11 q.Gbp[!: Ubu~[j li~WJG ~wp!Swl.llbu L~Gb-

u~wr 8-4_ rab ~G! t Lnl::irtll mGI::iGmli, l::irp l::ir
~m C'lbnGwn~mpJnLGGI::ir hwliwnmli bG q.GbpG 
wG[!GI1hWI.Il 1121::igGI::iLnLI. 
Uul!1p6w(jp(j OWJbLntl' l.jwf1blt1 t l!1bu0bL. nr zwrmOwl.jw
PWf1 q.Obf1Q t12bgObLQ hwOq.bgOml:i t brl.jm wtunJwOObf1p 
hwl:iwf1 tL wl:ibOwgwon q.OpO: 
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q(jbp~ L4WLI1hpwqli 

Ubu~r hwGf1wtuwGmp 
./'.... r------------ ----------~ 

PGw~wGnG q~G* qGbf1~ l.ljWLilbf1wqtl 

{ 

. U+ $10lP . ~10o l 
h~G~~~ PGw4wfinG ~[j* . $10 . ... j-$10 . l 
tuwGnL · ·q····---,,·· ···· · :·:·· ······ · ···-~$1o.F1·········· ·· · ············ · ·· ·:s5Hj 

p q(jbf1~ lljWlllb(1Wqtl 
4100 

:::::,::.: / ;.j..$5(j :··· . • ·.' . ·1 

B~mH:E: i i!WiffMI !&&Jmi®Jf!W¥' 
* Q.bf1~ztunrt nwq~wll.wf1nLpJmG 

+ qbf1~ztunrt hwLj_wUWf1W~21'lnLPJnLU 

u4WI1 8-5. Cwhm~Gbf1t1 wrunLUW4£! q.Gbl111lliWl11bi1Wqlit11lbUjQnLli 
CwhnulC.bp~ wrumuwljQ gmJg t lllWL~u. pb lllWppt:;p nwq- 4wC.flwljC.bpnul UJWlllljbpl[w6 pl[bpQ gmJg bCJ lllWWU bp-
llwl[wpmpJmC.C.bpQ ~C.!UjbU b(J I\JWI1W9ni1C.bp~ l11W(1Pb[1 ljm 1\JWI'lWgnl'l(Jt:;p~ zwhmllC.b[1Q: Op~(Jwlj" Q l[WC.f}wljmll 
zwhmllC.bp~ ljwll zwhnLjpC.bp~ hwC.qt:;gC.ntll: Q~llPL~ hwu- Q~llpLQ 1\JWI'lntll t «qub[1~ UjWli1bpwqll» . ~ulj Ubu~u· «puw-
pwllJwumpu mu~ nwqllwl[wpmpJwu bpljm QulllpmpJmu, ljwunu q~u»: UpflJmu~mll Q~llpm zwhmll t -100 fl"LW("I, 
npnC..I? UJWlllljbpl[w6 t:;(J lllnl'lb("lnl[: Ubu~~ hwupwtuwumpQ ~ulj Ubu~u· -10 f}nLW("I : tunphl:iLnl[ JnL("IW~Wu!JnL("I 1\JWI'lW-
ljwpnl'l t QUlll("lbL UJntC.wljubpnl[ UJWlllljbpl[w6 ~11 t:;pljm gn11~ LWl[wqmJu nwqllwl[wpmpJWu llwu~u · hwuqmll bCJ~ 
nwqllwl[wpmpJmuubp~g llbljQ: u l[wuf}wlj~ qbp~ztun11 hwl[wuwpwljznmpJWUQ: 

LnL llblljQnLli 44w116t1. pt q.Gbi1Q bi14WI1 ctwliwGw4 
4w11n11 t gw611 UjWhbL 1111 wtunJWGI1 q.Gt11t19 : Cm
mnt.J. Gw 4hwu4wGw, np zm4WJI1G mt111mli tG b(1-
4nL C'ltnGWI14nLpjmGGtp: rhwl14b. tpt lii1WJG Gl1-
4m Lj_wtSwnn11.Gb11 LI1Gti1G l.t hw4wlitJwt.J.ni1~WG o-
11bGQGbf1 ai1Gbt1G. WlljW WJil bl14nL C'ltnGwl14ntp
JntGGbl1(! 4w11n11. ttlG 11Wt.l.Wilt111 hwliwC'lwjGnLpjwG 
Q.WL [!GilhnLllj litlG~l.t litGwzGnl1hl1 liw4WI111W4!J l.t 
wnwt.J.bLWQ.nLJGtl hwugGbL Lil1wgJWL zwhnLJp[!: 

,tGg np C'lbnGwp4nLpJnLGGbi1G u4umli tG 
limw6bL, pb l111tGg q.nl16n'l.nLpJmGGbi1!J lijmu C'lbn
Gwl14ntpJnLGGbl111 Lt11w 11G~ wqlfbgmpjmG 4mGb
GwG, libGQ limGnLli bGQ tuw11.b11l1 mtunLpJwG pw
q.wt.J.n 11nLpJ nLG[! : 

U4unLli bGQ. tuw'l.bl111 mtunLpjWG ht1liGw4wG l11W(1-
11bl1[! Gbp4WJWgGbLnt.J. t1142Gn11h q.Gt11t1 UjWl11b-
11Wq~m~: Uw WJGlllrul1 1111wt.J.I1tSw4 t. t11p zm4wG 
liWl11W4WI1WI1nL~ bG bl14nL C'lbnGWI14nLpjnLGGbl1, n-
11nGQ n11nzmli bG' limGb~L Wl11fJnQ 4ni16WGWI1WI1 
gw611 q.Gt11t1 mGmbuw4wG lljWL11b11wq~l1 lit2, pb~ 
nr '11wpqnLpJWG hwliw11 bGpWill1bGQ, pt bl14nL 
C'ltnGwp4mpJmGGbi1G tL mGbG l.t' 6wtuQI1. l.t' lliW-

hwG2w11411 GnLJG 4wnmgLj_w6QQ: UJGnLhbml.t, C'ltn
Gwl14nLPJntGGbl1119 JnLI1WQWG~nLI1!J 4w11n11. t (!Gl11-
11bL pGw4wGnG q.I1G£! UjWhUjWlibLnL QW'l.WQW4W
GmpjntG[! 4w~ 4w11n11. t qi1GG l12bgGtL uwhliwGw
JI1G 6wtuQI1g· tt1n11<'lbLnt.J. wtunJwGI1G uGwG4wglibL: 
t114zGn11hl1 tuw'l.nLli Gnl1l11WI111li WJG t, n11 C'ltnliWI1-
4mpjwG zwhnLJp!J 4wtut.J.w6 t 11G~UjbU wtunJWGI1, 
WJGUjbu tL ubttlw4wG nwq~wt.J.WI1nLPJnLGt1g: 

t114m C'lbnliWI14nLpjmGGtl111 4wli liWI1114WGg 
LtlntuwqllbgmpjmG[J hwpliw11 t Gbf14WJWglitL bl14-
4n'l.li zwhm~Gtl111 wrumuw4nll.: CwhnLLilibl111 
W'l.JnLuW4!J t114m tuw'l.WQn'l.lib(111 tuw11.t1 nwqliw
t.J.wl1ntPJntGGti1G m zwhm~Gbi1!J lljWl114bl1bLnL lil1-
2ng t : u4WI1 8-5-[! gmjg t l11WLt1U zwhmlilibl1[!. bl1-
4m tuwGmpGtl111 tn4zlinl1h q.Gtnl1 tuw'l.nLli: ffll
gmQ· C'ltnliwl14mpJmGGbl1119 wlibG lib4!J lil1wctw
liwGw4 l.t liJmul1g wG4wtu Qlil1111ntli t n11Ltt q.I1G: 
~tnGwl14nLpJntG[J 4w11n11. t 4wli pGw4wGnG qi1G 
uwhliwlibL 4wli n11nzbL q.Gbl111 lljWl11bi1Wqli U4UbL' 
[!lil1111bLnt.J. uwhliwGWJI1G 6wtuQI19 gw611 qtlG: ~bn
Gwl14nLpjmGG Qlil1111nLli t zwhmlilibl111 W'l.JnLUW411 
1111 hWliWUjWl11WUtuwG l11n'l.bl1nLli 4wli UjmGW4Gb-
11nLli pt.J.wl14t.J.w6 nwqliwt.J.wl1ntPJnLGlib11t19 lib4!J: 
01111Gw4· Ubui1G [Jlil1111ntli t W'l.JnLUW411 bl14nL 
UjnLGW4litl1119 n11Ltt lib4Q, 11u4 Q.l1lipL[!' W'l.JnLUW-
411 tl14nL l11n'l.tl1119 nl1l.tt lit4[!: 
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-~Llo Qm]l5uq)l 5~ar:Jmf~ mfLloum 'l 5~r:JlUf€11UUl~bmnqUlr:JS 

-mUlUf 54Llq1]1]1Uf€llU~Umi)UQC :~1ualq n IJQIJlU 
1]€lflu4mZ lJqmmpmq Qq~miJq~m 1JUQIJIJ1Uf€llu~Llm1J 
-uqQ 1u~Llq Llq~ Llu 'al]qmm~IJ .n.lmrt :~,u~m1J4Llo 
44UUIJZ~Llq al)qumll4~ UOIJlUdb~n nfm aq~q 

: 
1
"]1ulql]lq 644mZ l]flubm"]lml Ll4 ~ ~lUQLlub 

"'1 Llmdmum"]lm~bmu ~ ~lUQLlub uuuu~mum~m4 Llu 
'"]1ulquum€ll]q "'1 ualq "]lmlml]q~m ~ IJUU Llm~m4 bqQ 
q€1 '"]lulqZuuu .LI1Jluf€llul.lm"]1m~bmu aql.lmi)LI .Qmn 
-m "]luanun.jlfn :LI1JlUf€lluLlm"]1m~bmu LlqQ ~ ~lUQlUl 
-Llq"]l nqtnl]flUIJ uuuu~mum~m4 Llu 'lqZ44 ~ amqtn 
mZ4~ 5lmj :mt.J"]l l)mf€llUQ1Ull.lq"]1 4Llqi]1]1Uf€llUUUQ 
-Llub "'1 4Llql)~mmmtnl] 41.JLlu~mum~m4 "]1ulq"]11J~44 
,aq1J5mfm~ L1~1uZuuu Uqp "'1 1J4nm~ 4LlQIJIJ1Uf 
-€llulluQLlub "'1 4Llql]~mmmtnl] 41.JLlu~mum~m4 CfqQ 
-mm~ ~ amqtn Llu ·~ l)fm IJUUmU1 UUIJ 3q~ l)mf€llun 
-qm 4Llqllmrtj :LI1J1Uf€llullm~mmbo Qm5mmn • Llu 
-ql]lluumtnn ~n4 'LI€lf1u4mZ ~lU1]6nm4 IJQ 41Jilubml 
-q"]lmum IJUQIJIJ1Uf€llu~Llmi)UQQ Llu 'Cfl)q ~lULl1.Jm€ll]q 
3q~ 1Jml€llum4bmnqm1Js :~1ullmn.jlfm Qm5m~1Jm5 
~m~ 44UUIJZ~Llq aq4mtn bqQ ~ amqtn nqtn?IJ4 'llu5 
-mllmn.j nqtnuu ,alUU q€1 'al)q~Llmi)IJO 'LICJQm"]151UU 
-m~ 1Jm~miJ~44 4llmn.l al)mnqm l]quum duq ·~prn 

Jqflfl~UEeJ~uJnrnmmu flyEnaflnJSflLJlEn 

:l)q IJm~miJflUIJ LILlq1JIJ1Uf€llu~Llm1J 
-UQQ Llu 41Jma 'IJq IJUQI]Llq~mmtn IJ4fmlqfm4 4muf~ 
Ll~q~ LILlq1J~lU4m2 :L1~1u4mZ (44nqn) 4llu5mll 
-mn.l 4"'1Llq"]1 n4lmm ~ 6f1u6 Ll"]14€l "]1uLlqZ41J l)m~mu 
-u"]lun 4~mu1Jm"]1 l)mf~llu~m3m 1J4Llq"]1 ~n4 ·u~1u4 
-mZ (4ld~4b) 4llu5mllmn.j l)mf~llu~mn.jmQ n4lmm 
~ 5flu5 Ll"]14€l Z41JmQU4 4~m1.JI)m"]11J4Llumn Qmf~llu~ 
-mn.lme :~luLlluf?IJmamLlluf 54Llqa1q nuu? LILlqiJ 
-€lf1u4mZ l)mf€llu~Llm1JUQQ 4~ IJQ~m .IJaiJ4nfm 'uu 
-QI]!;JlU4mZ 4LlQI]IJ1Uf€l1U~Umi)UQQ lU~Uq n4lmm IJQ 
5flu5 Lll.lq"]l€1 Qm"]luq~mmtn ~lUUQIJ~mtliJmt> 

:LI1J4b IJm~m~bmu 
-qmmtn .umuf~ ~n4 'LIIJ4b IJUIJm~ml]d ~ ~1UUU11JLI 
IJ~q~ duq 'IJq I]Llqalq l]fm IJ-b "'1 IJ-d :u~bmuqmmtn 
4Llql]b IJQ ~lUUU11JU l~ IJnlU~Llq duq ·~ l]alq l)fm 
1]-tJ :IJ4b IJUI)m~ml]d IJQ ~1UUU11JU l~ 1JUQIJIJ1Uf€l1U~ 
-LlmiJUQQ 1u~Llq duq 'ualq l)fm n4lmm ~ 6f1u6 Ll~ 
-mUI)m"]l n l)mf~llu~mn.jmQ 4"'1LlQt> :~1UUQIJ~m1.JI)m"]1 
nuu? 4~mmufllm IJQ Qm"]luq~mmtn OIJUUU 'Llqalq 
Llu"]1ml.lm1]4 nuu? OIJQ ~lUI)mmn _LILlql]~luZuuu lU~ 
-Llq 3ull4mm4Llu1JZ~Llq 4~ l]q~m "]1ulquu"]1m4n 

LL.l 17/UoJnfl rzmmnqsrzs JJ!:lun!1f /1!:1 JrziU£eJIU2UJurzn lilA 
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ub2/1 hWt/WUWf7W/j2nnLpjnLU." 1bLnWJ?[1J?tJ[1 tJ
[1W!1[1nLpjm[j[jbfltJ9 zwLnbf1D q.brllztun'l. hw4_wuw
rw~znnLpJnLG ~mGbG, hbtnl.twpwr· ~bLnJ? t wnw2 
wGgGbr UJu 11b~J?G munu'iGwutJrbLm hwl'iwr ~w
rn'l. bGJ? oq.tnwq.nr6bL br~zGnrhll l'ibf'l ortJGw~o: 
Uju ortJGw~ml'i. nro ~~n~b[j{? hw~Wl'iW[1LnnLpjWG 
tuw11.. ()bnGwr~mpJmGGbrtJg JnLf1WJ?WG~JnLf11J J?G
Gwr~ml'i t q.tJGD pGw~wGnG ~whbLm ~wl'i l'itJG~l.t 
l'ibGwzGnrhwJtJG q.tJG pwr()rwgGbLm l.t LibGwzGnr
hwJtJG zwhnLJP ULnWGWLnL hGw[1w4_n[1mpjmGQ: 

1W~Wl'iW[1LnnLpjWG tuW'l.IJ ~WLn~b[14_W6 t 
G~wr 8-6-ml'i: ~bnGwr~mpJmGGbf'lQ ~wrn11. bG 
l'iGwL llrbGg pGw~wGnG q.GtJ WJG hw4_wuwrw~z
nmpJwG l'ib2. nr l'ibGJ? LnbuwGJ? q.Gbrll ~wtnb
rwql'itJ tuw11.mli, ~wl'i ~wrn11. bG LtJnr()bL pwr()
rwgGbL q.tJGIJ. nrnz l'ibGwzGnrhwJtJG zwhnLJp 
ULnWGWLnL G~WLnW~n4_: uwtu· [j~wLnbG{?, nr l'ib[1 
br~m ()bnGwn~nLpJmGGbrD wnw4.bLwq.nLJG hw
l'iwtnb'l. zwhnLJP mGbG U 4.wG11w~ml'i, nrtnb'l. 
G[1WGJ? wl'ipn'1.2nLPJWl'ip 4_b[1g4_w6 300 11nLWf1 b[j 
4_wutnw~ml'i, brp JnLf1WJ?WG~JnLf1Q hbtnl.tmli t q.Gb
l'lD pwf1()nwgGbLnL nwql'iw4_w[1nLpJWGQ: U tJrw4.tJ
tSw~[j WJG~tJutJ[j t. nr ()bnGwr~mpjmGGb[1Q. q.Gb
[11J pwr()rwgGbLn4.· 11f1ul.tnrml'i bG l'ibGwzGnrhw
JilG 4.Wf1J?Wq.tJ6: OWJf1Whb'l. hw~wnw~ 11b~!?D 
pGw~wGnG q.Gbrll Lirgw~gwJtJG tnll~ll nwql'iw4_w
[1nLpJnLGG t. brp ()bnGwr~mpJmGGbrtJg Jmrw
J?WG~JnLrG mGtJ 1 o 11nLwrr zwhmw 

Ubuhh hwGpwfuwGnLp 

UtJ2WG~JWL Lnb'l.nLl'i b[j b[1~m hbLnWJ?f1!?1lf1 
nwqliw4.wrmpJnLGGbr. brp ()bnGwr~nLpJmGGb-
11119 l'ib~[j QGLn[1nLl'i t pGw~w[jn[j q.GtJ, tJu~ l'ijnLU(J' 
pwr()r q.GtJ nwql'iw4.wrmp)mG: OrtJGw~· q 4_wG-
11W~ml'i UbutJG hbtnl.tml'i t pwr()r q.GtJ, tJu~ Cflll'iPLil 
hwGrwtuwGmpo' pGw~wGnG q.GtJ nwql'iw4.wrmp
JWG: CftJl'ipLtJ hwGrwtuwGnLpiJ LntJ[1nLl'i t znL~WJtJ 
Lib6 l'iwutJG l.t pnLnr !1b~I?bf1nLl'i mGtJ wl'ibGwlib6 
zwhnLJpQ, l'itJGmbn UbutJtJ hwGrwtuwGmpQ LtJwu
tnnrbG ltJn'l. t ~nrgGmli: P 4.wG11w~nLl'i Cflll'iPLil 
hwGrwtuwGmpG t tuw'l.nLl'i q.GtJ pwr()rwgl'iwG 
4.rw. pWJ9 UbutJtJ hwGrwtuwGmptJ pGw~wGnG 
q.tJGIJ CftJLiPLil hwl'iwr ~nf1nLuLn t GzwGw~ml'i: 

1W~WliW[1LnnLpjWG tuw'l.tJ WJU 0[1tJGw~ml'i 
CftJl'iPLil hwGrwtuwGmpQ q.brllztun'l. nwql'iw4.w
rnLpJmG mGtJ: uw w4.bLil zwtn zwhnLJP ~utnwGw' 
QGLnf1bLn4. pGw~wGnG q.tJGQ. wG~wtu WJG pwGtJg, 
pb UbutJil hwGrwtuwGmpG tJG~ ~wGtJ: UJnLu ~n'l.
l'itJg' UbutJil hwGrwtuwGmpQ q.brllztun'l. nwql'iw-
4.wrmp)mG ~mGtJ, nrn4.hbtnl.t Gw ~gwG~wGw 
pGw~wGnG q.tJG tuw'l.WL bf1p CftJl'ipLil hwGrwtuw
GmpiJ pGw~wGnG q.tJG t tuw11.mli. l.t ~gwG~wGw 
pwr()r q.tJG tuw'l.WL brp CfllliPLil hwGrwtuwGmpiJ 
pwr()r q.tJG t tuw11.mli: 

UbutJtJ hwGrwtuwGmpQ ~wGq.Gw6 t pGnrnz 
b[1~QGLn[1WGJ?tJ wn2l.t: tuW'l.W~L pW[16[1' hmUWLn4.. 
nr CftJl'ipLQ GnLJG(J ~tuW'l.W. pbr- pGw~w[jn[j tuw'l.W
Ln4.' w~whn4. tuw'l.WL: CwhmliGbrll ~wnmg-
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4_w62G munu'iGwutJrbLtJU l4Wf1q t 11wnGnu'i. nr 
Ubul111 hwGrwtuwGmpiJ L4bll12 t pGw~wGnG q.I1G 
tuw11.w: 'Tlwll16Wn(J L4W[1q t: bpb hbU1l.tb2 Cfl1l'iPLI1 
4.Wf12tJG, WL4W, ~U1buGb2. nr Gw «pGw~w[jn[j 
q.I1G» ~tuw11.w. wG~wtu GrwGI1g. pb 11G~ ~wGI1 Ub
ul111 hwGrwtuwGnLpiJ, nrn4.hbll1l.t 11w Cfl1l'iPLI1 hwG
rwtuwGnLpl1 q.brllztunll. nwql'iw4.wrmpJnLGG t: Um 
l4Wll16wnn4_ Ubui1G 1111 LW4.wq.nLJG q.nr6nll.nLp
JnLGG QGU1[1bLnL hwl'iwr L4bll12 t bGpWf1f111. nr 
Cfl1l'iPLD ~hbU1ltl1 CftJl'iPLI1 q.brllztunll. nwql'iw4_w
rnLpJWGIJ, nrG wGl'ii12Wl4bU hwGq.bgGml'i t Ubul111 
pGw~w[jn[j q.I1G tuwll.WLmG: Uw gmjg t ll1WLI1U 
WjG hl1l'iGw~w[j ~wGnG(J, IJUU1 nrl1· nwql'iw4_w
[1nLf}jnL[j[j QGU1[1bLI1U L4bll12 t hl1l'iG4_bL WJG bGpWf1-
[1nLpjwG 4.rw. nr hw~wnw~nf111D ~q.nr611. bLGbLn4. 
1111 LW4.wq.nljG zwhtJg: 

Ub[1 pwgwhWJU1W6 LnL6nLl'iQ, nrG 11rw~wGml'i 
2Wll1 QGf1hwGm[1 t, ~n~4_nLl'i t ubztJ hw4_WUW[1W~2-
nmpjm(j (l'iwpbl'iwll111~nu !:XnG ubzl1 wGmGn4.): ub-
211 hw4_wuwrw~znmpJWG wnwG()Gwhwlll~mp
JmGG WJG t. nr tuwll.WQni'J.Gbrl19 n~ l'ib~Q l'ijmUI1 
ll1f14.w6 nwql'iw4.wrnLpJwG f1bl42nLl'i ~11 ~wrn11. w-
4.bLwgGbL 1111 zwhnLl'iQ: UJui1G2G. U tuwll.WQnll.l1 
ll1f14.w6 nwql'iw4.wrmpjwG 11bl42ml'i P tuwll.WQnll.IJ 
~11 ~wrn11. w4.bLil LW4. tuwll.WL, l.t P tuwll.WQnll.l1 
ll1f14.w6 nwql'iw4_wrnLpJwG f1bl42nLl'i U tuwll.WQnll.IJ 
~11 ~wrn11. w4.bLI1 LW4. tuw11.wr Ul'ibG nwql'iw4_w
rmpJnLG l'iJnLU tuw11.wgn11.11 nwql'iwL[wrmpJmGGb-
1111 LW4.wq.nLJG L4WU1wutuwGG t: U4.bLI1 tSzq.f111ll1. 1111-
gnL2. U ()bnGwr~nLpJmGG QGU1[1nLl'i t Cfu nwql'iw4_w
f'lnLJ:}JnLGQ, 11u~ P ()bnGwr~nLpjnLGQ' Cfp nwql'iw4_w
f'lnLf}JnLGQ: (Cfu*. Qp*) nwql'iw4_w[1nLpJnLGGbrl1 qnLJ
Q.IJ ubztJ hW4_WUW[1W~znmpjnLG t, bpb tuW11.WQnll.
[jb[1tJg n~ l'ib~Q ~11 ~wrn11. tuw11.11 w4.bLI1 LW4. nwql'iw-
4.wrnLpJmG QGU1[1bl. bGpWf1[1bLn4.. nr l'ijnLU tuwll.W
gnll.IJ 2W[1nLGw~nLl'i t 1111 Gwtu1JGU1[1W6 nwql'iw4_w
[1nLpjnLG(J: UJui1G2G' 2WGI1 11bn U-G zwrmGw~ml'i 
t Cfu* nwql'iw4.wrnLpJmGQ, P-G ~11 ~wrn11. w4.bLI1G 
wGbL 2wG zwrnLGw~bL Cfp* nwql'iw4.wrmpJmGo: 
1wl'iwGl'iwG ~wGnG ll1bll.l1 mGI1 U-11 hwl'iwr: 

ubzll hw4_wuwrw~znmpjmGQ brpbl'iG ~n~-
4_ml'i t Gwl.t ~hwl'iwq.nr6w~g4_w6 hw4_wuwrw~z
nmpJmG, 2wGI1 nr ~nll.l'ibrl1g JnLf1W2WGHmrG 1111 
nwql'iw4_wrmpJnLGG QGU1f1nLl'i t wnwGg !1W4.WI11111 
hwl'iw()wJGnLpJWG Q.WLm· QGU1f1bLn4. WJG nwql'iw-
4.wrmpjnLGQ, nr LW4.wq.nLJGG t 1111 hwl'iwr. w
nwGg hwz4.11 wnGbLm hwuwrw~mpjwG ~wl'i nrl.tt 
WJL ~n11.l'ill pwrb~bgmpJmGo: 

YW[1nll. b[j2 UlllnLqbL, n[1 G~Wf'l 8-6-11 WUU111.W
[jl1zn4_ Gz4.w6 nwql'iw4.wrmpJmGGbrD ubzl1 hw-
4_wuwrw~znmpJwG f1bl42bf1 bG: UJui1G2G' n~ Ub
ui1G l.t n~ tL Cfl1l'iPLIJ llrbGg zwhml'iGbrD ~bG ~wrn11. 

l'ib6wgGbL (pGw~wGnG, pGw~wGnG) hw4_wuw
rw~znnLpJWGIJ hwl'iWL4WU1WUtuwGn11. W[10b2Gb
f'll19 w4.bLI1: trp Cfl1l'iPLIJ zwrd4.ml'i t !1bl411 1111 
pwr()r q.GI1 hw4_wuwrw~znnLpJmGQ, WL4W Grw 
zwhnLjf}IJ 10 11nLWf1119 f1WnGml'i t -20 f1nLW[1, 11u~ 
brp Ubul111 hwGrwtuwGmpG 1111 q.I1GD pwr()rwg
Gml'i t ubzl1 hw4_wuwrw~znmpjwG pGw~wGnG 
q.GI1g. WL4W G[1W zwhmjpiJ 10 11nLWf1119 f1WnGml'i t 
-30 f1nLWf1: (Ull1mQ.b2, nr G~Wf'l 8-5-ml'i L4Wll1~b[1-
4_w6 q.brl1ztunll. hw4_wuwrw~znmpJnLGIJ GnLJGl4bu 
ubztJ hw4_wuwrw~znmpjnLG t): 

tuurttrr stum-ra3uu nrnc 
YUr't4.nr orruUYutr 

'1U4U'1rr 1UUU~U3umrcJ3Uu CfU'l. rcJb" ~CfUL 

u~wr 8-6-D brl.twG t hwGml'i l'il1 ~wrl.tnr Ljlwull1: f). 

4_wGf1W~I1 WUU111.WGI1zn4_ Gz4_w6 ubzl1 hw4_wuw
[1W~znmpjnLG(J br~zGnrhwll1brbri1G LjlwulllnrbG 
w4.bLI1 211~ QGf1hwGmr zwhnLJp t pbrml'i, 2wG 
l'ijnLU bLQbf'll19 JnL[1W2WG~jnL[1(J: 1wl'iwll1bll. wl'ib
GWLW4. Lm6ml'i1J U-G t. brp wl'ibG l'il1 br~zGnrhw
ll1bf1 pwr()r q.I1G t uwhl'iwGml'i, l.t uG11hwGmr zw
hnLJPD ~wql'iml'i t 300 !1nLWf1: Ul'ib[jw4_WU1Q ubzl1 
hw4_wuwrw~znmpJmGG t. bf'lp QGf1hwGmr zw
hnLJpiJ 20 f1nLWf1 t: 

ubzl1 hw4_wuwrw~znmpjmGG I1G~L4b~u ~w
rnll. t 11l'iWUU1 mGbGWL. b[1p tul'ipwzGn[1hWU1b(lb[1G 
wL[bLI1 211~ bG zwhml'i, 2wG ~wrn11. ti1G zwhbL WJL 
nrnzml'iGbf111 f1bl42nLl'i: 111zbG2 U11wl'i Ul'ii1PI1 w
unLJpQ. «unLJG q.nr611 l'iwr1111~ hwq4_wf1bl4 bG 
hwGf111l4nLl'i 11f1Wf1 ... UW~WJG GrwGg tunuw~gmp
jnLGQ l'il12ll1 tL w4_wrll14.ml'i t ... q.Gbf'lQ pwr()rwg
GbLm nrl.tt hwl'iw()wJGnLpJWl'ip»: rG~m~ G[1WG2 
L4W[1qWL4bU f1W4.WI11111 hwl'iw()wjGnLpjWG ~b[j q.w
LI1U l.t QGll1[1nLl'i l'ibGwzGn[1hWJI1G q.I1G1J: 

tr~zGnrhwll1b[1b[1Q ~wrn11. b[j nrnzbL f1W4.W-
111111 hwl'iw()wjGmpjwG Q.WL, n[11J GzwGw~ml'i t. nr 
GrwG2 ~11rul.tnrbG hwl'iwq.nr6w~g4_w6 4.Wf12W
q.l16: 1wl'iwq.n(16w~g4_w6 hw4_wuwnw~znmpjmG 
ll1bll.l1 mGI1. bf'lp ~nll.l'ibrD hwl'ibrwztunrbG L/lnr
()nLl'i bG 11rbGg hwl'iwlllbll. zwhml'iGbrl1 hwl'iwr oq
ll1wpbf1 nwql'iwL[wrmpJmG q_U1GbL: urwG2 ~wrn11. 
b[j 2Wf'lll1bL UU1bl1.6bLnL nnnzml'i ~WJWgGbL. uwh
l'iwGbLn4. pwr()r qi1G l.t wl'ipn11.2 zwhmJpiJ hw4_w
uwr pwdwGbLn4. ()bnGwr~mpjmGGbf111 l'ii12Lt: 
'Tlw(lq t. nr f1W UL4Wnn11.Gbf1l1 hwz4_11G ~oq.GI1 
br~zGnrhwll1bf'lbri1G: 
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npnTJQ bG hwtiwqnp6w~g4.w6 libGwzGnrhh 
hwuGbt.nL tunwGJlmnGbp[! : Lwtu· wnl.tumLfl[! ~wz
~WGJlnJl. tillw4.nrmtiubf1G nL JlWLI.WJlllll hwliwC\wJ
GmpjmG[! znL~WJW~w(j ZWUl UlUUlbumpjmGGb
[1nLli wGorllGw~wu bG: Pwm wG~wtu C\bnGwr
~nLpJnLGGtrll L4Wf1WqWJnLti ~w till w4.bt.ll pwflll 
tuGllllr· tillw4.nrtiwu tit2 tuwpbt.m qwJpW~Jl.nLp
JnLG[!: Uutug" qllG[! nrnz4.bt. t (pWflC\[1, pwflC\[1) 
U~Wf1 8-6-ll U ijWUJlW~IlG hwtiWL4WUlWutuwG: 
r~u~ ~t.llGil, bpb Q.lltiPLil hwGpwtuwump[! qWJl.Ulull 
npnzll WLI.bt.ll gw6[1 qGnij till Qll~ Wfll1lWJ1[1WGQ 
ijwtSwnbL, n[1L4buqll UlbJl.WZWf1d4.1l q. ijwGJlWll(! : 
Lw ~wrn11. t nrnz dwllwuw~ WJJll4bu 4.wr4.tt.· w
nwGg pnGLI.bt.m: UJll [!Upwggmll uw ljUUlWUW W-
4.bt.lltib6 zwhnLJp' 150 Jlnt.wr100-Ill)lntuwrtu: 

r Ll.br2n, Ubullll hwurwtuwGnLp!J ~u~wlilll, 
nr llr zwhnLJpGbfl[! Gijwqbt. tu: UJll dwtiwuw~ uw 
~4.trwGwJil llr nwqtiwijwpnLpJnLG[! l.t" bqrw~wg
Gbt.n4., nr QWfllilbL[! unuGC\nJl. ~wl4bfl[! QWGJ14.bt. 
tG, llr qllu!J GnLJGL4bu ~ll2bgG1l puw~wGnG tiw
~Wf1JlW~Il : tpb hwllwqnp6w~gijw6 hwijwuw
rw~znnLpJmG[! hW[1~WJlf1W~w(j ~ll GJl.GL. WL4W 
C\bnGwr~nLpJmGGbrG wrwqnrbG ~C\qlilbG wGhw
liwqnr6w~g4.w6 ~wti Lbzll hwijwuwrw~znmpJW
G[! f). bLQmti: 

UJU UlflWllwpwGmpjnLU[! ~llrwnbt.ll t uwl.t 
~wlilWflJWL tirgw~gwJilG zm~wubrll llbl4Qmti : 
l.fwl17Wf7JWL tlJ7gwljgw;j7u hwt./wuwJ7w/j2nmp;mu/J 
Ub2ft ljwtJ wuhwtJwqnJ70W/jgt./WO hWt./WUWJ7W/j2-
flnL{)jnLUU t, nJ7ft f)bu;pmtJ JnLf7WpwulJnLJ7 obn-

uwf7/jmp;mu t. uu;wnnrz nJ7n2mti bu L;w;wgumtJ' 
ti;nw pn[nf7ft qubf71J hwtlwf7b[nt./ l11J7t./WO: UJU hw
ijwuwrw~znmpJwG Jlbl4QnLli JnLflWQWGt~mr C\tn
uwr~mpJnLu wnw4.bt.wqnLJGil t hwugGnLti zwhmj
f}[!, llu~ JnL[1WQWG~jnL[1 UL4WOnJ1.' Ul1lWgW6 oq
UlW~WflnLpjnLG[!: f).w pbpnLti t qpnjW~W(j zwhnlj
pnij WflJlJnLGQil. trp qllG!J hwijwuwr t uwhtiwGw
JilG 6wtugllG: 

11lzbg wulilbuwGbt.ll C\bngh 4.brwpbf1JWL U
JlWti Utillpll JlflnLJp[!. «1bl1lWL4GJlbt.n4. ubl)lw~wG 
zwh[!. wGhWlil[! hwuwpw~mpjWG zwh[! hwtSwtu 
wijbt.ll Wf1JljnLGwijbUln[1bG t WOW2 llJl.nLti, QWG 
wJu llbl4Qmti, trp hwl1l~WL4bu GL4wl1lw~wllr4.mti 
t WOW2 llJl.bL hbug hwuwrw~mpjWG zwh[!»: UG
lilbuwGbt.ll C\bngll L4Wf1WJlnQU[! hbGg WJG t, nr pb
L4Glll wtibu till wuhwlil ~hwtiwqnr6w~gbt.nL 4.wr
gwqll6 t JlflUl.tnrmll, WJGnLwtitGwJGil4.. UlGUlbuw
~wG WflJlJnLGQ[! hwuwrw~wJGnpbG WflJlJnLGwijblil 
t: U4.bt.llG" tirgw~gwJhG hwijwuwrw~znmpJnLG[! 
Lbzll hwijwuwrw~znnLpjmG t WJG lltiWUUlnij, np 
n~ llll wuhwlil ~ll ~wrn11. nwqtiwijwpnLpJnLG[! lfln
tubt.n4. llr zwhmtiG w4.bt.wgGbt., bpb tiJnLu wG
hwlilGbp[! tuulilnpbG L4WhL4wGmli bG llrtGg nwq
llw4.wrmpJmuubf1[!: 

2hwtJwqnJ70W/jgt./WO t./WJ7P/J /jWU1Wf7}W[ 
tlJ7gwljgw;ftu W2/UWJ7hmtJ wnwpwgumtJ t mumb
uwljwu WJ7f)jnLUWt./bU7nL{))WU hWUWJ7W/jWjUnJ7bU 
gwu/jwfft t./f76wlj: 

r hw~WJlflnLJ:}JnLU Jlf1W, bpb nrnz ~nJl.tibp 
(llG~L4bU, orlluw~· tib[1 bp~nL bp~zGn[1hWUlb[1b[1[!) 

UL4h 

----------~----------~ ~ 
tunuumLI.wCibt. * ~tunuUlmlwCibt. 

3m[1Wj;1WU~JnL[l pWUlilW[ll.jJWLr hWllWflllr2li1 wl{bt.r LWtl t 
tunul!1nl{wubt., wul.jwtu U[lWurg, pb lljnLUU ru~UjbU l.jl{W[l
l{r : UJUU1bf1 U-u t..bzr hwl{wuwrwl.JznmpJmu t. bflp t.; 
UUJru. 1.; Pnmug111:! qnromll bu buwurrwpwr L. ~hw-

llwqnrowl.jgl{wo: UrwJu WJt.wurrmpJwllp L. hwllwqnr
owl.jgmpJwllp qnLJq[! l.jwrnf"l t lllbr)wljlnttJtlbt. '1 bl..2[!, nr
l!1bf1 brl.jmuu tt. l.jttJmuwljlbu brl.Jwrwctwlll.jblll pwulllW[l
l.jmpJmurg: 
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-----------~-----------r- ~ 
fanLJL Wll.LnnLnnll:l lu!lULn Wll.LnnLnmli * 

{ 

fanLJL WI'J.Lnmnmli 

OJ2up ULnPL 

:u .. ··· swoli:! · • .· )~1201 

,~ , .. ,,fr::$3oiE- '·~&~··$Tooi 
tupum Wll.Lnmnnul * 

~1~ ..•. ··~· ~.;···':~iil!iW&Ei. 
* ub2!1 hwL.J.wuwpW42nnL~JnLG 

Uwhwpb(1 Wfllllnt.nt:iwCi tuwrtmt:i wnwtlbLWC+nLJCi zwhmJpp 
~qlllnrt ~4wrqwtlnrtlnrt wt:ibCi t:ip lJ.lnrtlJ.IWL11W~mLw4wCi 
qnrcrwrwCi pmCiwtlnrmt:i t ortCi m 2m111~: trp nrL.t w
nwCi~pCi ~bnCiwrljmpJmCi t111 W(1li1Wif(1nLpJWCi qn(16'QCipw-
9Q gwCiljwCimt:i t pmCiwqb(10bL, WUjW UlllpUjlJ.W6 pW(1~
(1WgCimt:i t qCib(1Q, lllWCinLLlllWLPU Pl1 qn(10Q L. zwhmjpp Ljn
(1nLUU1Cib(1 4rmt:i: ~hwt:iwqnrawljgl[wa Lbzp hwtlwuw-

hwliwq.n(16w~gti1G l.t n(1nzti1G Lnbll.W2W(1<h.J.bL f1b
l411 U l.J.WGf1W~I1 LitGwzGn(1hWJI1G q.I1G1J, WL4W 
LnGLnbUnL~jWG W(1f1jnLGWl.J.bLnnL~jnLG(J ~LnnLOb(1: 
Uhw ~t I1G~nL ~wnwL.J.w(1nL~JWGIJ gwG~wGnLLi tG 
l4W(1LnWf1(1GL hw~wlil1wl.J.n(1LiWG 0(1bGQGb(1, n(1nGQ 
Lit6 LnnLq.WGQGb(1 tG GwtuwmtunLLi q.Gb(11J hwu
mwmwq.(1bLnL ~wli znL~wGb(11J pwdwGtLnL Gl4w
mw~n4 f1WL.l.WI11111 hwliw()wjGnL~JWG t~n11.Gb(1l1 
hwliw(1: 

tuw11.b11l1 mtunL~JnLGIJ ~W(1nll. t LnLJu ULj"mbL Gwl.t 
mGmtuw~wG ~JWGQnLLi hwliwq.n(16w~gtLm wG
h(1wdtzmnL~JWG l.J.(1w: u~W(1 8-6-11 q.Gb(111 112bg
Liw[j Lib(1 tuw11.mli mtuwGQ, n(1 ()bnGw(1~nL~JnLG
Gb(111 Li(1gW~gnL~JnLGQ hwGq.bg(1bg gw6(1 q.Gb(1nl.J. 
Li(1gw~gwJI1G W(1f1JnLGQI1: UL.J.bLI1G. LitGQ mtuwGQ, 
n(1 ~WLnW(1JWL Li(1gw~gwJI1G znL~WJnLLi U11wli Uli11-
~11 wGmtuwGbLI1 ()bnQQ mGmtuw~w[j ~JWGQI1 hw
LiW(1JW qW(1LiWGWh(1W2 l.4W(1Wq.wGb(1mli ntunL(1U
[jb(111 W(1f1jnLGWL.J.bm LnGil.WPWZtunLLi t wnW2WQ
GnLLi. bLGbLnl.J. wGhwm11 hwliw(1 oq.mw~w(1nL~Jm
GI1g ~wli zwhnLJ~G wnwL.J.bLwq.nLJGI1 hwugGtLm 
Gl4WLnW~I1g: 

rwljznmpJnLCiQ hwCiqbgCimt:i t pw(1~11 WfllllntntlwampJWCi 
rtblJ.IJ2p, pCi~UjbU gmjg t ll1(1tlw6 W2WlJnrtt:iJwCi Cib(1j;1L.p '1 
tlwCirtwlJmt:i: YWI'lWtlW11nLPJnLCiQ Ljw('lnrt t bill qlllCibL ~bn
Ciw('lljnLpjntCiCib(1pCi t:irtbLntl rtblJ.lp U tlwCirtwLJr hwt:iwqnr
awljgtlwa hwtlwuwrwljznmpjnLCiQ, n(1li1bfl zwhmjpQ 
Cimj(j(j t, pulj 2(12WljW t:ip2WtlWJ11Q. t:iWj;1nL(1: 

Uw~wJG wGhwL.J.wGw~w[j t, n(1 wGmtuwGbLI1 
()bnQIJ oq.mwL.J.bm ~q.n(1611 pnLn(1 hwuw(1w~w~w[j 
hwGq.wliwGQGb(1mli: «PWGLnW(1~JWLI1 b(1~1JGLn

(1WGQI1» 0(111GW~IJ tuwll.b(111 mtum~JWG LbqL.J.nL.J. w
l4WQnLgmli t WJU hi1LiGw~w[j tSzliW(1LnnL~jmG(J: 

u~W(1 8-7-Q Gliw[j t G~W(1 8-5-I1G: UjULnbll. WJG L.J.b
(1Wpb(1nLLi t pwGLnW(1~JWLGb(1 UL41111G l.t PnnLGgQI1G, 
n(1nGQ hwGgw~l1g q.n(16QG~b(1Gb(1 tG: C(12WGWJI1G 
f1WLnwtuwqQ GnwGg wnwG()I1G-wnwG()I1G hw(1-
gwQGGnLLi t· WUbLnl.J.. «GU b(1~nLUI1!1!1bli pwl.J.w~w[j 
LtJwuLnb(1 mGbli l.t ~W(1nll. bli b(1~nLUI111 tL Lib~w~w[j 
LnW(1nl.J. pwGLnW(1~bL: PwJQ bu gwG~wGmli bli Qbq 
q.n(16W(1Q wnW2W(1~bL: t~b tJftw;fi 11nL tunumnl.J.w
Gtu, Qn L4WLnl1d1J ~LI1GI1 b(1bQ wlil1u, 11u~ hwGgw
~11911 ~Gum11 10 LnW(111: t~b b(1~mu11 tL tunumnL.J.w
GbQ, WL4W ~umwGwQ 5-w~w[j Lnw(111»: 

r~G~ L4bLnQ t wGI1 U1.4I1G: uw ~tunumnL.J.wGI1~ 
W(1f1JnQ· ~W(1tSWLnl.t pwGLnW(1~nL~jmG ULnWGWLnL 
hnLjunL.J.: b(1bQ wlil1uG wl.J.bLI1 LWL.J. t, QWG Lib~ LnW-
1111G. n(11J Gw ~umwGw, t~t Lnl1: PWJQ UL4WUbQ: 
fab(1l.tu tunumnL.J.wGbLm wl.J.bLI1 LWL.l. L4WLntSwn ~w: 
tG~Wf1(1bGQ. U1.4I1G ~11 tunumnL.J.wGmli, 11u~ 
PnnLGQQQ G(1wGI1g ~WQnLG tunumnL.J.wGmli t: 
UL41111G UL4Wumli t 10 LnW(1l.J.w pwGmw(1~nL~JnLG: 
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UJu fl11wLltnSw~mli UUJ!lll hwliw11 w~uhwjl11nl1bu 
wl{bLfl LWLl t tunuUlnl{wubL l..t UU1WUWL 5 l11WI1fl. 
QWU 10 U1WI1fl: 

PnmugQQ unLJUUJflufl bi1~QUU111WUQfl Lib2 t: t
f}b liflWJU flugu pliwuw11. f}b UUjpu flui Lil11nl1mli
ubl1fl Lib2 t ~wli UUjpU PUi t liU1w6mli WJU Liwupu, 
f}b Pnmuggu !lui t LiU1w6mli UUJflll Lil11n11mliub111l 
Liwupu, ~wli ... 

UjUUlbrt ~W11ltn11 WI11"].JnLUQU WJU t. nr bi1P bl1-
~m pwul11WI1~JWLUb11Q q.n116mli bu buwufli1WPWI1 
l..t tunuUlnl{wumli, b11~muu tL pwul11WI1~nLJ}JWU bi1-
~WI1 dwli~bl11 bu ulJlwumli: UJu r].bUJQnLLi liflWJU 
U11WUQ pwul11WI1~nLJ}JWU ~w116 dwli~bU1 ~UU1W
uwu, bf}b q.n116bu Q.W11U1Up hwliWOWJUnLJ}jWlip 
~wli WJLWUfl11WPW11: 

urtsnsuuu tuurtc 
PWUU1WI1~JWLfl bi1~QUU111WUQfl uliwu ~wnmgl{w6g 
mubgn11 ~w111..tn11 U1UU1buwq.pU1W~WU 011PUW~ t 
Wll.l11nl11LiwG tuwll.Q. n11Q UJWU1~bi1Llw6 t u~w11 8-
8-mli: £uuw11~bug WI1U1WQPU wqi"].W~Ub11, wubug· 
Wrtl11nl11mli mubgnrt Lip U1UU1bUnLJ}jnLU: ~~WI1Q.W
l{ni1Llnrt abnUW11~nLJ}JnLUUb11fl WJU wztuw11hmli 
zwhnLJJ}U wnwl{bLwq.nLJufl hwugunrt JnLI1WQWUi
JnLI1 wnwuaflu abnUW11~nLJ}JnLU q.bi1WI"].WUmli t 
2112W~W lifl2Wl{WJJ1U Wrtl11nU1bL, QWU f}b f}WU~WI1-
dbQ ql11fli UW11Qbl1 U1brtW1"].11bt: UjUUjpUfl wztuwl1-
hmli bf}b abnUWI1~nLJ}JnLUQ q.n116fl WJLWUfl11WPWI1 
l..t LiWQI1fl /7{1 f}W4lnuub11fl wlibu Lip Liwuuh~Q. w
UJW WI1U1WI"J.I1nLJ}JWU Lib6 6wtuQbl1. pw11a11 q.ub11 l..t 
Qfli UUJWnnrtubl1 ~mubuw: tf}b 6wtuQbi1Q pwl{w
~wu Lib6 bu. abnuwl1~nLJ}JnLUQ unljuflu~ ~w11n11 t 
uuwu~WUWL: f1WI1l{flUJWU Li11QW~QnLJ}JWU 6uzmliQ 
abnuw11~nLJ}jnLUUb11flu ~Ulwufl u~w11 8-8-fl fl. l{wu
I"].W~fl ubzfl hwl{wuwl1w~znmf}Jwu '1PI1QQ: UJuUlbrt 
abnuwl1~nLJ}JnLUUb11fl9 ni Lib~Q 1111 zwhnLJJ}Q ill 
~w11n11 wl{bLWQUbL' Wrtl11nl11LiWU Liw~W111"J.W~U fl-
2bgubLnl{: 

Urtl11nl11Liwu tuwrtQ WJUUJflufl fll1wLlfl6w~fl o-
11fluw~ t, b11p WI11"].JnLUWl{bU1 ~WU1W11JWL Lii1QW~
QnLJ}JWU WUUlbUWUbLil abngfl LibtuwuflqliQ tuw
t.Pwul{mli t: UJuUJflufl 1"].bUJQbl1mli ~wnwl{wl1mf}
JnLUQ abnuw11~nLJ}jmuub11flu UJbl11Q t lirtfli"J.bUJfl U 
bLQQ. «gW611 Wrtl11nU1l{W6nLJ}JnLU, gw611 Wrtl11nU1-
l{W6nLJ}JnLU» fll1wLlfl6w~Q: UJu hwl{wuwl1w~z
nmf}JWu r].bUJQmli abnuwl1~nLJ}Jmuub111l zwhmJJ}Q 
umjuu t. flui n11 pw11a11 Wrtl11nl11l{w6mf}JWU l"].bUJ
Qmli, uw~WJU bi1~P11Q I"].Wnumli t tL wl{bLil ~wuwi 
Lip WUJ11bLWl{Wjl1: 

PUrtJqnromra3muc LJurn'"rt t 
Qn3USb4bL 

Pwul11WI1~JWLfl bi1~QUU111WUQfl uliwu tuwrtbi1Q 
gnljg bu UlWLflU, f}b wuauw~wu zwhu flUiUJbU ~w-
11nrt t hwuq.bgubL wuhwliwq.nl16w~gmf}JWU, Wrt
l11nl11l{w6mf}JWU l..t UUjWnwqpUnLJ}JWU Lip wztuwl1-
hfl' unrt~WL!l. l{WJI1WQ. l..t ~w116WU1l.t ~JWUQp: 

PwJg flUiUJb~u ~w11n11 bug hmuwL, n11 pw11a11 
Liw~WI11"J.W~Il pw11bq.n116nLJ}JWU l..t hwliwq.nl16w~
gmf}JWU ~W11bLfl t hwuubL QUU1WUpQUb11fl, flUiUJbU 
uwl..t QU~b11Ub11fl, hwliWJUQUb11fll..t unLJuflu~ wqq.b-
1111 lifl2Lt: r~Ui ~Lflufl, bf}b u~w11 8-7 -mli UJWU1~bl1-
l{w6 pwul11WI1~JWLfl bi1~QUU111WUQfl tuwrtQ ~11~ul{p 
unl1fl9 m un11flg: nLumliuwufll1nLJ}JnLUUb11Q gmjg 
bu UlWLflU, n11 pWUU1WI1~JWLfl bi1~QUU111WUQP /jfl
ljDtfnfJ tuwrtbi1Q LiWI11"J.~wug unl{n11bgumli bu hw
Liwq.n116w~gbL (l..t U11WUQ hw6wtu hwliwq.n116w~
gmli bu): 

1wliwq.n116w~gnLJ}jWU q.n116QUJ}WQU flUiUJb~u 
~w11n11 t qWI1Q.WUWL: tuf}W1"].11bUQ. tuwrtWQnrtub-
11119 Lib~u QUU111nLLi t hwcnmgtlwD nwqliwLlwl1nLJ}
JnLUQ. WUbLnl{. «~WI1nLJ}jnLUQ. iWI1nLJ}jWlip, flu~ 
PWI1nLJ}jnLUQ. PWI1nLJ}jWlip, UW~WJU U~UbQ pw-
11nlf}jnLUpg»: u~w11 8-7-mli UJWU1~b11l{w6 tuwrtmli 
uw uzwuw~mli t. n11 UUJflu lifl2U1 ~u~ufl hwliw
q.nl16w~gbLmg, WJUflugu· ~QUI"].nLUfl WJUUjpUfl nl1n
zmli, n11 wnwl{bLwq.nLJu iWt.llnl{ UUJWUU1Wl{nl1 Lll
ufl liflwdwliwuw~ b11~m pWUU1WI1~JWLUb11fl ~b
QnLJ}JWUQ, muU1fl l..t ill tunul11nl{wufl: tf}b Pnmug
QQ hwliwq.n116w~gp l..t itunul11nl{wufl, WUJW UUJflU 
~2WI1muw~fl itunul11nl{wubLm hwliwq.n116w~gn11 
nwqliwLlwl1nLJ}JnLUQ: tf}b PnmugQQ 1111 tunul11n
l{wumf}JWLip tuwpfl UUJflflu, WUJW hw2n1111 wuq.wli 
tuwrtWLflU UUjflU !111 tunuUlnl{WUnLJ}jWlip ~I"].Wl{W-
6wufl Pnmuggflu: 

'-lb11211u mumliuwufll1nLf}JnLUUb11Q gmJg bu 
U1WlflU, n11 hwliwq.n116w~gbLnL «W~U QUI"]. w~wu, 
WU1Wliu QUI"]. WU1WliWU» U1pUjfl nwqliwl{WI1nLJ}
JnLUUb11Q wlibuwzwhwl{bl11 buwuf7f1w/jwD nwq
liwl{WI1nLJ}Jmuubl1u bu pWUU1WI1~JWLfl bi1~QUU1-
11WU.Qfl pwqliflgu ~11~ul{n11 tuw11b11mli: Uw gmjg t 
UlWLflU, n11 zwU1 1111wLlfl6w~ub11mli LiWI11"J.~Wug 
~w11n11 t oq.ubL hbU1l.tJWL 2112WhWjWg nu~b ~wun
UQ. «nLI1flzubl1fl hbU1 l{w11Llfl11 WJUUJbU, flUiUJbU 
~~wlibUWJfll1, n11 U11WUQ l{w11l{bu gbq hbU1, pWJ9 
WJUQWU dwliwuw~. gwufl r].bn U11WUQ pu~wUJbu 
LWLlu bu»: 

Pwjg b11pbg Lip Linnwgbg, n11 hwliwq.nl16w~
gmf}JnLUQ ~w11n11 t uwl..t l{uwu pb11bL hwuwl1w
~nLJ}JWUQ: «U~u QUI"]. W~WUQ» ljw11n11 t LnLrl I"].W-
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l{W!'lhJl hwliWOWJUnLJ}JWU hwGq.bgGbL pnLnJl WJLW
~bJlUj liJlgW~QWjtJG zm~WUbJlnLli, bJlp abnUWJl
~nLJ}JnLUUbJl[! tuw11.mli bG Lih tuw11.. nJlG wumli t. 
«~nL h'Li znL~WG Lih qwl[f}tJJl, bu tL gnu(! ~bli qwl[
f}tJ»: :JbnGWJl~nLJ}JntGGbJlh hwliwq.nJlOW~gnLJ}JnL
GQ ~WJln'l. t L[GwubL UUJWrlnll.GbJlhG, hG~Ujbu gnLJg 
1.11Jll{bg G~WJl 8-6-mli, nJll11b'l. !1Wt.lW!1hJl hwliw
OWJUnLJ}JnLU[! PWJlOJlWQJlbg q.GbJliJ L. L[Gwubg 
UUJWrln'l.UbJltJG: 

tuUrtbr. tuUrtbr UUbumr ... 

h.JW'l.bJltJ 1.11bUnLJ}JWU 111JlWliwpwGmf}jnLU[! 111W
JlWOl{mli t 1.11U1.11buwq.tJ111nLJ}JWU, hWUWJlW~W~WU 
q.tJ1.11ntf}jnLUUbJltJ, q.nJlOWJlWJlnLf}JWU L. WrlOJlJW 
~JWUQh l[JlW: SGU1buwq.tJI11ntf}JWU Lib2 tuw'l.bJlh 
111bUntf}JnLU[!, OJltJGw~· ~WJln'l. t pwgWI.11JlbL wnL.-
111JlWJtJG UjWU1bJlwqliGbJ1h l{l11wGq.GbJ1[!, hG~UjbU 
GwL. UlljWrlWqtJGntf}jntGGbJlh liJlgwl[wqgtJ ntJu~[! 
(nJlnz lnLUWpwGnll. OJlhUW~UbJl pbJll{WO bG WJU 
q.lllJh l{bJ12nLLi 1.11Jll{WO hWJlQbJlnLli): uliWUWUjbU n
LiWUQ ~WJlOnLLi bG, f}b «~llj~ntG» q.GbJlh bJlL.nLJJ}h 
WJlliWU1UbJl(! ~WJlblh t q.111GbL 11JwrtbJlh 111bump
JWU Lib2: CU111 WJU 1.11bUntf}jWU. abnGWJl~nLJ}JnLU
GbJl[! q.GbJlh q.bJlhztunrt Liw~WJlfl.W~h l[bJlwpbJlJWL 
Lmn hwliwawJGnLJ}JWG bG hwubL (wubug· wl{l.11n
LibQbGwGbJlh ~Wli UJnrtlljWU1tJ WJll11W!1JlW6jm
'l.nLLi): UJU hwliwOWJUnLJ}JWU[! q.WLnL9 hb1.11n abn
UWJl~nLJ}JnLUUbJl[! 11tJLiwi1JlnLLi bG q.GbJlh t.PmJm
llJnLJ}JWGIJ, nJlUjbuqtJ hwG~WJlO lijnLU abnUWJl
~nLJ}JnLUUbJl[! !1W ~hwliWJlbG 111UU1buw~wG UJW-
111bJlwqlih hWJU1WJlWJ1nLli : 

h.JwrtbJlh 111bUntf}jnLU[! ~WJlnrt t pwgWI.11flbL 
OwL., f}b WJll11WQhG liJlgW~gntf}jntGG tJG~m ~WJlnrt 

t hwGq.bgGbL q.GbJlh wl[bLh Lib6 liJlgW~gnLJ}JWG: 
r~G~ t 111b11h mGbGmli, bJlp 6wUjnGw~wG abnGWJl
~nLpjmGGbJliJ Li111Gmli bG UtJwgJWL uwhw(Jq.GbJltJ 
zm~w. nJll.11b'l. abnUWJl~nLJ}JnLUUbJl[! LnLrl !1Wl{W-
11hJl hwliwaWJUnLJ}JWU bG b~bl q.GbJlh nwqliwl[w
JlnLJ}JWU hwrgmli, L. 11w hwuq.bgrbL t 11JlipwzGnJ1-
hwJhG PWJlOJl q.Gh: UJ1111WUWhliWUJWU abnUWJl
~nLJ}jnLUUbJliJ ~WJlnrt bG «hJ1WdWJ1l{bL WJ11 11Jw
'1h9»: uJlWUQ 11Jwrth ~wGnGGbJltJG hwliwawjG ~bG 
L. zm~WJW~WG pwdhG UU1WUWLnL UlljWU1W~nl[ 
~WJlnrt bG q.tJGG h2bgGbL: ~wl[WI'lhJl hwliwawj
GmpjntU[! ~WJlnrt t ho11u gG11bL: 

Uh GnJl PWfll'lnLJ}JnLU t wnw2wumli , bJlp liWJ1-
11h4 t.hnJlOnLLi bG «tuW'l.IJ t.hntubL>> ~nlljl11nLJ}JWLip 
~wli zwhmliGbJlQ t.PnllJbLnl[: :JbnGWJl~nLJ}JnLU[! ~w
Jlnrt t zm~w f}WLPWGgbLnL Lil11W!1JlnLJ}JnLU mGbgn
'l.h hwliWJl zwhmliGbJlQ LjlnllJbL. ul.11brt6bLnt.l wl[bLh 
Lib6 hqnflnLJ}JnLUUbJl, QWU UjWhWG2L[ntli t : ~w ~w-
111WJ1l{ntli t WJU UlljWU1W~nl[, nJl abnUWJl~nLJ}JWU 
WJ1111WI1flWUQh q.GbJlU h2GbG, L. zm~w Lil11UbL gwG
~wgnrt(! 11w hwliwJlh wuzwhwl{bl.11: UJUUJhuh 11Jw
'1h wlibGWUWJlUWLPblh OJltJUW~[! LitJ2nt~WjtJG q.bJl-
1.11bJlnLJ}JnLUUbJlh «Whbrt !1Wl11WUU1WUp UlljWrlUW
LtJQG t», bJlp Lih 1.11bJlnLJ}JnLU UlljWnGmli t bJl~mutJ 
hwliWJl tL ~nJlOWUWJlWJllljWU1bJlWqli U~Ubl lijntUtJ 
lljW~WU nwqliWI11bU~ QWJLh l'lhliwg: 

UJu Lih gwGh OJlhGW~[! llJwrtbJlh 1.11bUntf}JWG 
pwqliwqwG UJI11nL'l.UbJlh Lih Liwuh hwliG t GbJl~W
JWgGmli LihWJG: UJU nLnJli.111J 111G111buwq.b111GbJ1hG L. 
lijnLU hWUWJlW~wq.bl11GbJ1tJG LibOWUjbU oq.GbL t m
umliGwutJJlblnL WJG hJ1Wl{h6w~GbJ1Q, bJlp t.PnQJl 
f}L[nl[ liWfll'lh~ QW2WU1brlJW~ bG L. t.hnllJWq!'lntli bG 
zm~wGbJlnLLi , QW'l.WQW~WUnLJ}JWU Lib2 ~wli nwq
Liw~wG hWJ19bJlmli: 

-----------------------UU$n$ntu-----------------------

1. 4bJlwl[w6wnnll.GbJ11J UJlWUQ bG, nl[gbJl WUJJlWUQIJ q.Gmli m L[w6wnmli bG' 
w~G~WLbLnl[zwhmjf} UU1WUWL 111WJlpbJl zm~wGbJlnLli WUJJlWUQUbJlh q.GbJlh 
111WJlpbJlntf}JnLUUbJltJ9: UJlWUQ WlljflWUQUbJl[! 1.11b'l.WLPn11Jmli bG 111WJ1W-
6ntf}JWU Lib2· gwor q.GnL[zm~wGbJ1h9 !'lbUJh PWJlOJl q.GnL[zm~wGbJl, L. dw
LiwGw~h Lib2' LhnLPJWU dwliwGw~GbJlh9 !1bUJh uw~wl[ntf}JWU dwliwGw~
GbJl, L. GnLJGtJu~ pGntf}jWG wGnJlnz l[tJ6w~GbJltJ9 !1bUJh WJUUJhUh dwliw
Gw~GbJl, bJlp WUJJlWUQ[! tJG~-nJllljWU16Wnnl[!1WrlUntli t uw~wl[: 

2. 4bJlwl[w6wnnrtGbJ1h L. nhu~wllJmJu l[bJ1wl[w6wnnrtGbJ1h q.nJ16nt.Gbntf}JnL
GQ, nJlh UlljWU1W~[! zwhntjf} Ul11WUWLU t. LitJ111mli mGh q.Gh nJlnzw~h hwtfw
UW{lwl;znmp;m/J wnwpwg/Jbf cnw{lwomp;w/J U. dwtJw/Jwl;{l tJbp: UJUUJt"JUh 
znL~WJW~WG hwl{WUWJlW~znmpjntuUbJl[! qJlnJW~WG zwhntjf}nl[ bLQbJl bG, 
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8. tuwr'[l::i(ll1tnl::iunLpJWfi lil::i2 I1JWf1.WQnf1.GI::i(l!l nwqliWt.I.W(lnLPJnLU QUln(ll::iLnL pw
Gwt!lG pl::i· ul::iL!lwWwG l.t pl::i' hwWwnwWnllrJ.Il G~wtnwWGI::i(l!lliwunG litnw61::itG 
t' l::i(lpl::ig ~linnwGwtmt n(l hwWwnwW Wnf1.liG wGmli t GnLJGo: SGtnl::iuwq.h
tnnLpJwG lil::i2 Wwli WJL pGwq.wt.l.wnnLli tuwf1.WLI1U l::iGpWr].(ll::iQ, n(l hwWwnw
Wn(lr].UI::i(liJ WDGtn(ll::iG hlll::iGg wlil::iGwtwt.l. hGw(lwt.l.n(lmpJmGGI::i(liJ : UJGmhl::itnl.t 
dl::i(l nwqliwt.I.W(lnLpJmGG QUtn(ll::iQ WJG~I::iu, n(l wnwt.l.l::iLWQ.nLJGil hwugGI::ig 
dl::i(l zwhnLJpiJ· lillztn l::iGpwr].(ll::iLnt.l.. n(l hwWwnwWnllrJ.IJ GmJG al.tm{ t l{l::i(lLnL-
6nLli dl::i(l hUW(lWt.l.n(lnLpjmGGI::i(l(J: 

9. b(lpl::iliG Ww q.l::i(ll12tun11 nwqliwt.l.w(lnLpJmG, n(liJ LWt.l.wq.mJGG t. wGWwtu 
U(lWG!lg, pl::i llG~~I::iu Wt.I.Wilt.l.h hwWwnwwn(lr].(J: Ut.l.l::iLh hw6wtu lil::iGQ ul::izll 
hwt.l.wuw(lwWznnLpJnLGIJ (Wwli ~hwliwq.n(l6wWgt.l.w6 hwt.l.wuw(lwWznnLpJnL
GIJ) hwliW(lnLli l::iGQ wlibGwoq.tnwpl::i(l(J: ul::izll hwt.l.wuw(lwWznmpjmGG WJU
~Iluh hWL{WUW(lWWznmpJnLU t, l::i(lp I1JWf1.WQnf1.UI::i(l!lg n! lil::iWD liJnLU I1JWf1.W
gnf1.h tn(lt.I.W6 nwqliwt.l.w(lnLpJwG r].l::i~QnLli 1111 zwhnLliQ !11 l!w(ln'l. wt.l.l::iLWQ
GI::it: b(lpl::iliG Wnf1.lil::i(lQ Ww(ln'l. l::iG rJ.Wt.I.WrJ.Illl hwliwdWJUnLPJWG Q.WL Wwli hw
liwq.n(l6wWgl::iL, n(lG wnw2wgumli t hwliwq.n(l6wWgt.l.w6 hwl{wuw(lwWz
nmpJmG: 

10. UnwGg W(llnWQ!lG wqrJ.wWGI::i(l!l WwtnW(lJWL li(lgwWgwJhG zmWwGI::i(lmli ub-
211 hwt.l.wuw(lwWznmpJnLUIJ hwGq.l::igGmli t G~wutnwt.l.n(l l::iLQ!l. n(ltnl::if1. wG
tnl::iuwGI::itll dl::ing!l pl::in(ll::iliQ gnLJg t tnwt!lu. pl::i dl::inuw(ll!mpJmGGI::i(lG w
nwGg rJ.Wt.I.WrJ.hll hwliwdwJGnLpJWU !lG!~I::iu l::iG uwhliWUWJhG 6w11Jg!1G hw
t.I.WUW(l q.GI::i(lnt.l. W(llnWr].(lWUQ lnWL!lU, l.t pl::i hwli(JUr].hWUnL(l hwt.I.WUW(lWWZ
nmpjmGG !lGwwGnt.l. t W(lrJ.JmGwl{l::itn: UJGmwlil::iGwJG!lt.l.. !hwliwq.n(l6wWgl::i
LIJ l::i(lpl::iliG hwGq.l::igGmli t hwuw(lwl!wWwG ~wllh12h. l::i(lp, o1111GwW. li(lgw
WilgGI::i(lG whtnmnmli l::iG lintn(lWWD Wwli litnGmli huWwJwWwG lil12ngul::i(l 
WtwGnf1. u~wnwq!lGmpJmGGI::i(l!l li(lgwt.l.wqgh lil::i2: UJU r].l::i~QI::i(lmli hwuw
(lwWwWwG hwliwq.n(l6wWgmpJmuo ~l::itnQ t r].nL(lU lif1.11 liwuGwt.l.n(l li(lgw4-
gmpJWUQ: 

1UU4usntra3ntuutr 4r4untra3Uu 1uuur 
rlhU~IJ l.t wGn(lnzmpJnLUIJ 

lnW(lW6W4WU q hwt.I.WUWf1W42-
nmpJnLU 

tnwpl::idwliwGwWil q.GI::i(ll1 
4WtnWJ1JWL ~wtnl!l::iJl 

t.l.l::i(lwt.l.w6wng, nl1uWwql::iJ16 t.l.l::i
J1Wt.l.w6wng, l!J14Gwq.nJl-
6wJ1Q 

n11u4pg 11JnLUwL!lnLli l.t Gl{wqnr'[ 
uwhliwGwJI1G oq.tnwWw
JlnLpJmG 

u~wnliwG L!WJmGmpJmG l.t wG
l!wJnLGnLpJmG 

w~whnt.l.wq.JlnLPJnLUQ l.t nl1u
Wh uL!lnmliiJ 

w~whnt.l.wq.Jll::iLI1l.t wGw~w
hnl{wq.Jll::iLI1 nnuW 

hWUWJ1WWW4WG l.t liwuGw
t.l.nJl w~whnl{wq.Jlmp
JnLG 

pwJlnJwWwG l{tnwGq., wGpw
fll::iG~wutn IJUlnflWUQ 

tuwf1.l::iflh tnl::iumpJmG 

tuw'1WQnf1.GI::ifl, nwqliwl{w
JlnLpJmG, zwhnLliUI::i(l 

zwhmliGI::ifll1 wrumuwW 

q.l::iJ1!12tun11 nwqliwl{wJlmpJmG 
l.t hWt.I.WUWJlWWznmpJnLG 

ul::izl1 hWt.I.WUWJlWL!znmpJnLU 
(l!wli' WwJmG Wl::itn) 

hwliwq.nJ16wWgt.l.w6 l.t !hwliw
q.nJ16wWgt.l.w6 hwt.l.wuw
JlwWznmpJmG 

pwGtnwf1WJWLI1I::ifll!DGtnJ1WUQQ 
liflgwWgmpJmGQ 1.t WJLW

UI1JlnLpJnLGIJ 
wl!G QUrJ. wWwG, wtnwliG IJUrJ. 

wtnwliwG 
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-mini) Llm~mmbo 1JqLiu1Jfm~mLlmnm4 IJQ .Qm]l 
-lnm~l.JmZ UIJlufelu5qLiq1JuqQ , iJat.jlqmt.jb t.ju 
-uum!;}m]lmLiqp :t.jl.l~ ~ amqln iJ~q!;l ~T)LIU iJ~nlju 
1.Jfm ~nt.j '!;JlU~ffil)lULlmln ~ ~nt.ju LlmdmmZq.p 
-mLl41]m l)~m!;}t.j]lmLit.j ZuLluiJn» ·!Jmlmnlmtv 

:«1Jm!;J~Llm4 
LIQLimd lq~Limel)q !;]m~ 1Jm~ml)t.jLio1Jm lqLim!;]m4 
~ amqln iJaum!;}m]lmLiqp : ~T)dLlq IJffiO 'IJlUfm~ 
-l]m t.jlq]lm !;JlUIJQLimu iJLiqiJb , iJLiqiJ~molnuln 
1u IJUQIJIJlUftllu~miJt.jLloLlmm IJQ !;JlUI)5ml.J 
-q.plU al)mLirt : iJLiqi)UUI)5q]lu~ l.Jmumam !;lffi~ 
iJLlql)llu~q bmLib !;Jlu]lmZLlmt.jQ l)ma 'IJq? iJ]l 
-ml t.jlq]lm I)Liql)l.Juum!;}m]lmLiqp» nunjmfutlmt:f · a~ 

: ~ IJIJ1UftllUUZ~mt.lmnm]lm4 t.jZqf) ~mt.j!;] m1.J 
Llu 'T)ml) oq]lm 6f1ug :~ l)lUftllUUZ~mt.lmnm]lmlj 
t.jZqf) t.lm!;]mlj t.jaiJmLiml)iJ~t.lq t.jlmf~Limml)md 

iJOlq t.j~m1.JI)m]l n t.l-L-9 t.lm~IJ Llu 'aq]lm 5flug ·5 
:l)m!;II)Ud!;liJ LlqQ 1]mftl1unqm t.jt.lql.J 

-m~ mniJ aql)mdmi)~Q!;l mn :«t.jl)lU l)lUftilU~ml) 
-mZIJ l)m~m~ !JIJ1Uftllu5~m.QLlubm!;]m4 !;JlUljLlm~ 
-Zm Ljl ]lut.lqiJ~mLim!;}m!;]m4, ]luLlqi]IJlUftilUQLiub 
-m51Jm4 ']lU!;Jlumumun :l)t.j4mZ l)m~m~mLimn 
-m4 ~ !;]lunml)]l iJI)luftllul)fmQm!;]m4 Llt.j1.Jm]lm1.J 
!;JlUljLim~Zm uu5q1JlU? Llql]~mubm l)t.jammt.ln» ·9 

: iJt.lq~mmln !;llU~ulfl ~ nqln?IJt.j iJLit.jbml)fmQm!;l 
-m4 l)mfelullu~nljmt.lq]l t.jt.lqiJIJlUftllUIJt.jbmumlnn 
qe 'aq]lm 5flu5 ]lut.lbm.Qb :]lu-ooo ~ ~ !;JlU~mlfl 
-ml)m!;]4mn iJ]lt.je t.jLiq1Juljtlt.l4 t.J~:~uu~ t.l1uf11)ma 
-mL11uf iJt.lu 'iJt.lt.jbml)fmQm!;]m4 l)mftllullu~nljmLI 

-q]l t.jLiqiJIJlUftilUIJt.jbmumlnn lml.Jm~ ~ l.JuLim~ 
Llqu ?1]~4 :t.j0bm]lm5LI!;l t.jlmiJmoLiq]liJm t.jt.lqiJIJluf 
-tilUIJt.jbmumlnn ~ !;JlUt.lqd iJI)luftllut.lm]lm!;]bmu 
t.jnt.jlnnfm t.lu 'aq]lm 6f1u6 _5Lj!;]lu5qmu!;] t.j-p-9 
Llm~IJ ]lu lq]lmbo :l)t.j]ltl t.jLiq1JuljtlL14 t.l-n ~ !:llUIJ 
-5ql]m~nmmmlnm~:~m4 iJ]lt.je t.jt.lq1Jut.jtlL14 Llt.j IJ-d 
!;JluLimm 1.JLiuoml: : l)t.jiJm~m]ltl ~-l 1)-d IJma 'LiqiJ 
-ut.j6L14 t.jlq]lm ]lunu~um o ~ ~ !;llUfm~ml.Jqm IJ-n 
IJt.liJm~m]ltl l ]luum!;}mmln urn :l)t.J-n lquZ~mb 
-1ub ~ !;JlUI)m~l)m5 1)-d ~nlj 'iJI)mfdlut.lqmLiqb d 
lq51)mbmLiqb ~ !;11UI)ffi~l)m5 ill)lUfdluLiqmLiqb n 'L 

:iJnmiJ]ll)m~mnqml)m llu5momum 
]luol)mT)UlQlj mt.I1.J oqt.lmm5m;j :al)mfil)mlj l)ffi~ 
-mqLia ~ !;Jlu]lLimt.lmmfmlj iJoum!;}m]lmt.lq]l .QLiqb 
-m~nt.ju _al)qLiumel)q :l)t.jaum!;}m]lmLiq]l .Qt.lqb 
-m~nt.ju TJ IJt.jaum!;}m]lmLiq]l 1Jt.j5qLiqd ]lmd~:~m4 
mm]l 'iJt.lqiJIJlUftilu~ql.Jqm .Qm]lLitJm~:~mt.lm 5QqLit.j 
]lulq.QLiubmmbo Llmdml)t.jLiolnm .1Jm5mmnLimlj 
al)uLiu 'iJt.lqiJIJlUftllu~Limi)UQQ lJuum!;}m]lmLiq]l 
nf1u~m~nt.ju IJt.lot.lq]l t.jt.lqiJIJm~m]le l)m~m-o96 ~ ·g 

:!;]lUUQQI)iJ l)lUf 
-tlluLiu]lmLlml)lj l)m!;l~Zmd lmfLimmm~ mfLim!;] 
-m4 t.j~nt.ju l)m!;JLI1.JLiq1J 1.Jfm ~ nqln?IJt.j iJal)lu]lmLI 
-t.j l)mfdlul)m~mlflqn .Qm]1LI5 l)qLiul)fml l)mfelu~ 
-t.Jmi)UQQ nfm qe 'lqLJmmfimd aq l.J~uLimt, :(Lim!;] 
-m4 1ulq.Qllqmn ?t.jbLim~m!;]mljLiqb l.Ju5q.pLim 
Llmluu l)ut.jlt.j!;J ~ _al)qnm) !;JlULI1.JLiq1J ]lu~nt.ju ~ 

!;]luLimmm~ IJlufelu~LimiJUQQ ~T)Liu _al)qLI1.Jmtl1Jq ·9 
:!;]lULiql)~ml)m!;]m.p LlqdLimm TJ !;JlULiql]l]mo 

-LIZm.QmLimm LlqdLimm iJLiqiJIJlUftlluLiqdLimm 
t.JLiqiJb IJt.l~ a~Ljnt.jln?IJt.l ' !;JlU.QLim~ aq ?1J~ 4 : IJt.J~ 
LIQLimd mmZ iJLiqanJm.Q IJm~:~LiumnJuCJ> :iJnm!;J Lla 
-utfl t.jal)mt.lummLim IJm~mnqml)mml.Jlufb t.jLI~Liq 
Ll~ !;llUIJ~IJiJ IJt.jLiql]m~luZ t.jLiql)aLlqtl!;J IJm~mnqm 
-l)mmlllufb 1Jt.lLiq1Jdb~n t.jLimu 1.JLiuLiq1JIJt.l1Jnms ·p 

:iJLiql)l)lufdluLiqdLimm LluT)Lim~ l)mftlluLibm]lulj 
-mlnm l)m~m~mLimnmlj T) Llu]lml)nm~:~ oq~Lim]le.r "£ 

:l)mftlluLim~mmbo LllUIJ 
-m41.J1]iJ l)flubmlq]lmum Lj1]5qbl)mlj~ nqln?l]t.j iJ!;l 
-lu5qLimnm]lmlj t.jLiql)mlu!;Jm~q qe 'aqLimm5md 
'umq4 TJ omum 5t.j!;JlUnJZmdmLiq]l Ljm!;]m~q _LlqiJ 
-mmljl)m LlqdLimm IJQ !;JlUI)5mfm~Liql] iJLiqnm~:~ 
t.l-l-9 Llm~l) Llu ']lulqLI1.Jmdl)q :iJLiql]tlfluum.QLiub 
l)flUIJ l)mfdluLim~mmbo IJQIJlU IJmfelu~ mniJ 
~t.jtJLim!;l Llu 'IJt.l~ !;JlULim!;Jmlj iJLiq1]5Lj~mi)!;JUU~ 
l)m!;]nJulflmLiq]l l)mfdlu~mLimnmlj !;Jlulmf51Jn 'l 

:iJLiql)b t.j~ml)m!;]m.pqLimm !;JlUI)5m1J 
-1ufm~ ~ n~qln?l)t.j l)oum!;}m]lmLiq]l lmfLimmmt, · ~ 

Jnnn~ 'l.nfl'lJWl'l.a JqsJn~ 

'l!lfJ/U:J t/J!l'lo'lfiJ(JJ!J fl!l JfJJ!76'l!ltfl{JJ ufJJ!76!7U!l ·rz/U£8//USt/tJ!l!l!lS'lSUJfJt/IJ 981 
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Ulfu 

-----------~-----------r ~ 
Uqwli1 wnl.tli1m[l + ~mJ.wOwt.J.npmpJnLO * 

fiw1..4nGpwG L. UpwgJWL LwhwGqGbpQ ~Wf1nll bG hwllw
qnpow~gl{wo hwl{WUWf1W~21lnL~jwG hwGqbL QUIIl U l{wG
IlW~nLll L4WII1~bpl{wo bl.Qp, np111b11 Gf1WG.Q Gbf1llmMwG 
pnLnp llw.QubpQ L. pwdGbtwltlbf1Q ~p6w111mll b(i' wqw111 
wnL.IIlflP wnwl{bLnL~JmGGbnrg oq111l{bLm hwllwf1: UJGm-

w) rat.J.w[l~bQ in[lU bLQb[lQ l.t hwzt.J.bQ hwliwz
f1Jw[lhWj~G b~wlimli1G m JnL[lWQWGijnL(l 
b[l~[l~ wqq.wJ~G b~wlinLLI11J: 

p) SnLJg li1ijbQ, n[l ihwliwq.n[l6w~gbLnL1. (w
nwGg hwliwawJGnLpJwG l.t bLGbLnt.J. ~(lbGg 
ubt.flw~wG wqq.wJ~u zwhb[l~g) bf1~f1Gbf1Q 
wnl.tli1pWJ~G L4WLI1bpwqli~ ~hwGq.bG ubz~ 
hwijwuwpw~znmp]wG '1 t.J.wG11w~mli: Unl.t
LI1[1WJ~G UjWLI10[1WqliG ~~G! Wq!'lbgmpjmG 
~mGbGw wlipn11.2 hwliwzf1Jw[lhWJ~G b~wli
LI1~ ijpw: 

q.) t~wlili1~ t.J.pw ~~G! wq11bgmpjmG ~mGbGw 
WJGUJ~U~ wnl.tli1[1W~wG hwliwawJGwq.~[liJ, 
np!J ijbpwgGmli t wnl.tli1[1~ wlibG LI1buw~ 
uwhliwGwt.flw~mliGbpQ l.t QGabnmli wqwli1 
wnl.tli1[1~ hGW[lWijnpmpjmG: UJ11 W[1!1JnLGQQ 
~WUjbQ pwGLI1W(l~JWL~ b[l~(JGLI1[1WGQ~ hbli1: 

11) tp~pGbp~g JnL[lWQWGijm[lG wnl.tli1[1W~WG 
hwliwaW]GnLpjWG UjW[lWQ.WjnLli «llJWpbLnL» 
11f111WUJWLI1tSwnGbp mG~~ : r~Gi LI1Dil.~ ~mGb
Gw, bpb f1JwpbLQ hwGq.bgG~ hw~QGI1!1~Lim
PJWG l.t !1[1WGnij ~u~ · pwpap Gbplim6LiwG 
Liwgubpnt.J. bLQ~: 

12. UL4whnijwq.pmpJWG h~LiGw11JG11~11 : S2GGwp
~bQ G~W[l 8-3-~ 11JG!1~[l(J, npli1bll. UUjWnnrm 
Lili1w6mli t' Wf111Jn~Q hw~whp!'lbhwj~G WUJwhn-

wll.bGwJGtnL Gbf1llm6llwG l{f1w uwhllwGwltlw~mllGbf1 
f1GbLnl{' JnLf1W.QWG!Jntf1Q «luwpbLnt» qwn~w~r}nL~JmG 
~mGbGw' bf1~f1P Gbpumll hwl{bUWL b~wllnun UIIlwGw
Lnl{, pwJg L. l{GwubLnl{ hwllwzluwphwJrG QG11hwGmp b
~wlllilrG: 

t.J.wq.pmpjmG q.G~. pb~ nr UJGLI1bll. UJWLI1~b[lt.J.w6 
'TJ'TJ ~npbpQ, npnGQ gmJQ bG LI1WL~u li1Gwt.J.n(l
LiwG 6wnw)mpJmuGbp~ uwhliwGWJ~G oq.li1w
~Wf1nLPJnLGQ, GnLJGG bG ~pwt.J.~tSw~Gbp~g JnL
[lWQWGijm(l~ hwliw(l : SGWJ~G li1Gli1bumpjnLGQ 
UUJWnmli t 6 S2 Li~wt.J.n(l, b(lp WUJWhnt.J.wq.pmp
JnLG l.t h[1!1bh i~WG, ~u~ h(l!'lbhQ UUjWrlnLLiQ 
~ptSwli1mli t 5 Li~wt.J.npnij: tpb h[l!'lbh~ hwt.J.wGw
~wGmpJmGQ 1/5 t, hwzt.J.bQ wnwDg WUJwhn
t.fwq{1mp;wD UUJwut.fnrz oqcnw{jwf1mp;mD[J, np!J 
hwijwuwp t JnLpwgwGi.)m[l ~pwij~6w~~ (hp11bh 
~w ~wli hp11bh !~W) hwt.J.wGw~wGmpJWG l.t 11f1W 
oq.li1w~wpmp]wG ('TJ'TJ ~np~g GbpQI..t QG~w6 Liw
~b[lbUQ UUjWrlliWG hWliWUjWLI1WUf1JWG LiW~W[l
!1W~~ hwliwp) W[lli1WI1f1JWL~G: Pwgwli1(lbQ, pb 
G~W[l 8-3 (W)-G ~GinL t UjWLI1~bpmli WUjWhn
ijWq.(lliWG pwgw~WJnLJ}jWG !1DUJQ(J: 

U]Gmhbli1l.t bGpW!'l[lbGQ, pb LI1GWJ~G li1Gli1b
umpjmGQ ~w(lnll. t Lfl~t.l. t.flnf1Jhwli1mgmlinij 
W[l!1W[l hw~Wh[l!'lbhWj~G WUjWhnt.J.wq.pmpjnLG 
q.GbL: Uw «W[1!1W[l q.[lWq» t, QWG~ n[l WL4Whn
t.J.wq.pmp]WG ijtSwpQ hwt.J.wuwp t ~npuli1~ 
UUJwut.J.nll. wpdbg~G : Pwgwli1(lbQ, pb G~wp 8-3 
(p)-G ~G!nL t UjWLI1~bpmli WUjWhnt.J.wq.pmpjWG 
!1DUJQ(J : ~wzijbQ UUjWUijnll. OQ.li1W~W[lnLpjnLG(J 
WUjWhnt.J.wq.pmpjWG !1DUJQnLLi : 
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'-U::i(l2WL4bU, QnLJQ Ult.J.bQ, nr limq. linfurw
q.mjG liwljbrbu!J w2~9 t.J.b!l2~G q.owq.rmli gnLJg 
t lllWL~U UL4WUt.J.n11 OQ.UlWLjW(lnLJ:)jWG w(i(J: 

13. Pwpl} fuGil~l1 t.J.~(iwljwq.rmpJwG 11WU!JGpwgGb
ll~ muwGn11.Gbr~ hwliwr: 'l~gmQ· lllWQU~Gbr~ 
!nru [!Gljb(lnLpjmGGb(l~g JnL(lWQWG!JnL(l~ L4W
l11WhW(lGbr~ p~t.J.G mG~ «pGwljwGnG pwztumli» · 
cr;=$3.000 li~2~G zb'l.mlint.J. L linlll $50.000 li~2hG 
t.J.Gwunt.J.: UJdli bGpw11rbGQ. GrwGQ l)mtuw11wra 
t.J.brwwl.4whnt.J.wq.rliwG lih2ngnt.J. lihwgGmli bG. 
~rbGg n~uljbro: SnLJg lllt.l.bQ, nr wJu 11b1..4Qmli 
GrwGQ LjmGbGwG $200.000 lih2hG [JGI1hwGmr 
Ljnrmulll (Ljwli hwt.J.wuwr pwd~GGbrnt.J. Jmrw
nwGvmr!J· '1W!lOJWL 50.000 11nLwrh Ljnrmulll: 
UwljwJG WJdli Lll~t.J. '1~UL4bru~wG Ljwqlimli t 
lihWJG 4x($3.000)2 Ljwli cr2=4cr;2=36.000.000= 
=(6.000)2

): 1bl11Lwpwr, JmrwQwGvmrh lifl2flG 
2b'l.nLli[! liflwjG $1.500=$6.000/4 t, WJU~GQG. !W
l)lQ QwnWL4WlllljbLnt.J.· GrwGQ Lj~umli bG nfluljo: 

'-lwrn~'l. bn GmJG lll(lwliwpwGnLpJwlip pwgwlll
rbL hblllLJ ww. 
w) tpb abr hwrulllmpJmG!J pw<twGbQ !nru 

wGLjwtu liwubrh. nrnGghg JmrwgwGvmrG 
mGfl GnLJG lifl2hG hWlllnLJQQ L GnLJG (wG
Ljwtu) 11flUL4bruhwG, WL4W abr W(ldbp'l.pb
llh l)lwpbph 11flUL4bruhwG ljljflmlfl: 

p) 1wGrwJflG ownwjmpjmGGbrfl lifllijwGgflg 
wGLjwtu brljm hwliwljwrq.brh wnwt.J.bLW
q.nLJG L4WhWG2wr4h lihwt.J.nrmli!J ljl)lnQ
rwgGh lJrljGWUjWU1hlj UjWhbUU1WJhG Ljwrn
'l.nlf}jnLG mGbGWLnL wGhrw<tbzU1nLPJnLGQ: 

q.) CGLJbrmpJwGG wGhrwctbzU1 UJWzwrG w
(imli t Grw wGLJwtu hw(iwtunri1Gbrfl pt.J.fl 
QWnwljmuh wrliwlllflG hwliwliwuGwljwG 
wrwq.mpjwlip: 1bU1Lwpwr. !nru wGq.wli 
libO abnGwrljmpjwG hwliwr t.J.w(iwnQfl JnL
(lWQWG!JnL(l lihwt.J.nrhG QGljGn11 UJWZWilh 
owtuQO brljm wGq.wli l)lnQil 4L~Gh: 



I 

UCtuUSU4Uf1~, 4Uf1~U4fiUf1 b4 CU1ntsra. 
b4UUSr PUCtuntU 

UJu qwp~ llbO llwunLll rn(jrnbuw~w(j wtS~ ~tnnLil.Obnl! LWJOnnbO pwdwOl[bL bO wllbn~~wo hwuwnw
~nLpJwO P"L"Il tullpbn~ 11~2L&: ~w(j~wn6' 1980-w~wo pl[w~w(i(jbp~O 11~ (jnn ~wtn~bp wnw2wgwl[, bnp 
PWI'l(ll'l b~wlltnnl[ fullpbp[! l[WJbLnLll t~(j ~l'lb(jg w6n11. ~l'lW~w(j b~wllnLtnObp[!, ll~O!I').bll wwl[nnObp[! 
lllwnw~nLll t~(j tunpwgnq w(jopLLwOnLpJnL(j~g l.& qn~wOJ20bn~g: ~w2n111'J. 1nnu cunLtuObpnLll l[bnLnL6'
l[nLll b(j qnp{Jn(jWJ~(j l[WUUlW~~ l.& b~Wlltn~ h~ll(jw~w(j nnnz~!(jbp[!' wzfuwtnn~ wzfuwtnwl[wp{l[!, hn
'1.~ l[wp(lwl[6Wp[! l.& Wl'llllWI'J.I'lWll~2nQ(jbp~g qnjWQW6' 2WhnLjp[!: Q.np{Jn(jwj~(j b~Wlltn~ h~llnL0j2(ibp[! 
jnLpwgObLnl[' ~wnn11. b(jJ2 [!llpn(jbL hwpnLUtnObp~ l.& !9Wl[np(jbp~ lllWI'lWll~tnl[n'l. t:Sw~wtnwqpbl'l[!: 
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tLtuuntsQ t4. ursuflrntra3Uu 
qnronuutrr QunrncntUQ 

U~JlWU.QWJhU 2nL~WUbJlhU ijbJlwpbJlnrt q.Lmtuub
JlnU:i nLUmliuWUhJlbghuQ, ~b 2nL~WUb(lu hu~~bu 
bu n11n2mli' /lUi WJ1U1W!1Jlbl: 1WUWJlW~nLJ}JnLUQ 
uwl.t lil11whnq.ijw6 t U1Ul11buw~wu q.nJ16mubmpJWU 
WJll'lJnLU.QUbJlh PW2tuliwlip· WJU hWJlgnij, pb U1UU1b
UnL~JWU WJlU1W!1JlWO pWJlhQUbflU mj ~hl11h ijwjb
lh: UJU hWJl90 ijb(lwpbJlmli t b~wlil11h PW2tuliwu 
UlbUnLf)JWUQ, n11u mumliuwuhJlmli t. ~b hwuwrw
~mpJWU lib2 b~wlinLU1UbJlU m hWflUUlnL~JnLU[! 
hu~~bu bu PW2tu4mli: t~wlil11h pw2tuliwu Ulb
umpjmuo qpwrtLtmli t WJU hwJlgnij, ~b hu~m nrn2 
liWJll'l~Wug UlWJlb~wu ij6WJ1nLli bu lib~ lihLhnu l'ln
LWfl, lihu~r].bn liJmuubJlO !1d4WJlWUmli bu ~b~mq 
uijwqwq.nLJU W2tuWU1WijWJlOnij nrl.tt W2tuWU1WU.Q 
q.l11ubr ru~m~ Sn~hnJmli ~wli Uwuhwl11bunLli 
q.l11uijnrt ~wmh lib~ .QWnw~muh nUluw~wL.jlh ttwr
awij6wro hwqwrwttnJl l'lnLWflUbJl t. lihu~11bn w
uw~wl11mli hnrth W~(l[! ~WJlnrt t ijw6wnijbL QU!1W
libuo lih .Qwuh l'lnLWJlnij: tij n~ru t tgunuh ~wli ran-

QpLnb"u , tnObuLn , hwnmuLnObpiJ llbqwOpg Lnwnpbpl{mll bO: 

:b .UI~nm :b~g2bf1W l'1 

UJn·. qpLnbll: l.JpwOg ltln f1Q llbppg zwLn t: 

tnObum 1bllpOqmbJ 

jnl11WJh uliwu hu~w abnUWJl~nL~jmuubrh lihLhWfl
!1W4nJll1nLWJ1Ub(lh 2WhnLJ~h WrtpJnLJl[! : 

t~wlil11h pw2tuliwu hwrgbru wlipn112 l11u
U1buwq.hl11m~Jwu wlibuwhw~wuw~wu hWJ19bJlU 
bu: nliwug ~u11mli bu, pb pWJlOJl b~wliml11Q wug
JWLh dwnwuq.mpjWU L. pW[1b~WU1bhmpjWU W
UWJ1!1W!1W9h WJll'lJnLUQ t. lihu~11bn WrtQWUlnLJ}jnL
U[! tul11JlW~WUnL~JWU L. hUWJlWijnflnL~JnLUUbJlh 
pwgw~WJnLf)JWU Wlll'lJnLUQ t: UjnLUUb(l[! hwijw
U1Wgw6 bu, nfl liWJll'lh~ UU1WUnLli bu WJU, hu~h 
WJldWuh bu, L. 2nl~WJW~WU PW2tuliwuo lih2Wli
U1blQ ~ijuwuh U1UU1bUnL~JWU W(l!1JnLUWijbl11nL~JW
U[!, L. h 4bf12n JnLflWQWu~mJlh hwliwr tL ijwU1 
~Lhuh: LWJUW2b!lU1 lih2W~WJQnLli bu U(lWU.Q, nij
Qb(l hwijwl11wgw6 bu. nJl ~wnwijwJlnL~Jmuo 
~bUl.Q t hll h2tuwumpJnLUU oq.U1Wq.n(l6h' bJlW2-
tuwijnrbLn4, nr unghWLW~WU ~W2U1~WUnLJ}JWU 
gwugo ~~wrm11h uJlwug, mli b~wliml11Q nrnz 
wrdwuwijwjbl ~buuwliw~WJll'lW~hg gWOfl t: 

u. ur'lsntuUPtrusuuu 'llSntrtutrQ 

UJ111Jmuwpb(lw~wu hbll.W2J12liwuo uwtunJ1!1WO 
dwliwuw~W2f12WUQ b~wlil11h liw~wr11w~h m 
pwztuliwu wul11h6wuw~wu !1WU!1W'1 w6h w~w
uwUlbu t11 wztuwJlhh WJU U1W(lWOW2(12WUlJb(lmli, 
nJlnug ijbJlWpbJlJWL 4h6W~WQ.JlW~WU U14JWLUb!l 
mubug: SbtuunLnq.hw~wu L. hWUWJlW~W~wu Ljln
Ljlntum~JnLUUbJlh Q.WLnLUU1[!. ~w~ijw6 WJll'lJnLUW
pbJlW~WU hbrtW2J12liwu hbU1, u~uw6 linU1wijnrw
~bu 1770 ~ijw~wuhg hwuq.bgJlbg wztuwl11WijWJl
ah ~UlflnL~ LjlnL.jlntum~jnLUGbJlh L., [!UU1 !1WUW
~WJlq.bflh ~wrqn11n2 uwhliwuwqwl11liwG· hwuw-

flW~nL~JWU Ul(lnhliwG[! ~W~hl11WLhUU1UbJlh nL W2-
tuWU1Wijn[1UbJlh : 

UJU OJll.tnLJPh ijJlW nLZWI'lllnL~JnLU bu l'lWJlO!lbL 
~W~hU1WLhqlih wnw2hu QUlJW!1WU1UbJlQ, liwuuw
ijnJlW~bu' '-lwf1L Uwrguo: uw l.t llf1hl11lhtu tuq.bL
UQ 1848 ~ijw~wuhu q.JlbL bu. 

ctwllwOw~w~pg pwOl{npiJ ... , wprumOwpbpnLjdJWO w 
llW21JOpwgp hbLn !11 pwpapwOmll , WJL wl{bll1 m wl{b
lP gwo t I120nLll flp ubltlW4W0 flWUW~Wpqwjf10 
qnJnLidJWO L4WJllwOObppg: PwOl{npQ flWilOmll t QO!w-
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Sfilllbuw4wfi wnw2[!fipwg[! 1890-1990 pt{w4wfifibp~fi 
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ICltJ.w~w(j 

u~wp 9-1 . UzfuwLnWI!WilCIIJ PWI10ilWQbl t. ~u~ wzfuwLnwdwliwGw~r.f Gl[wqbL 
SbfuunLnq~wl.jw[j WllW2QUJ}Wg~[j L. WfllnWI")flWWUj- b[j utnwgbL, pbUjbtn wzfuwtnbL t;[j wljbL~ J?~i: Pw[iljn[l 
[lWUJ?Ub[l~ l.jWLnW[lbLWqn[lOLlWUQ qmq[}upwg Wllbfltllj- I")WUWI.jWfl<ttl WI'J.J?WLnWglJw[j llwuru UW[lJ?U~ l.jw(jfuwtnb-
JW[j wzfuwtnwljnpUb[lQ wljbtl1 pW[lc3[l wzfuwtnWljW[lc3 Unlll[} hbnm t[l UjWtntlwl.jw[j ClzllW[lLnnljdJnLU~g : 

qnLpl.j, L Q[iiwqrl.jmpJm(j(j t'l wljbtl1 wrwq t welmtl , 
J?WU puWI.jinLPJnL[j[j m hW[lULnnLpjnLUQ1

: 

rabL4bLn WI1'1JnLGwpbf1W~WU ~Wl4~LnWLf1q
lif1u l[brwpbrnll. Uwrguf1 zwLn ~wutuwLnbumliubr 
6f1zLn '1nl11U b~WU, UW~WJU wzfuWLnWl[n!l !1WUW
~Wilq.f1 6w~wLnwq.nf1u l[brwpbJln'l unw ~wutuw
Lnbumli!J iWLjlwqwug hbnm tr f1rw~wumf}Jnt.Gf1g: 
'Lrw WJU l4UI1nLli1J, f}b wztuwLnwl[nrubJliJ q.GwLnl[ 
Wilblf1 m w!lbLf1 ~W'l.QWLnWUWU, L4WLnliW~WU lt 
l[f16w~wq.rw~wu hbLnwqnLnmf}JnLGubrnl[ ill hwu
LnWLnl[mli : 

tl[rnlllWJnLli Lt Ulibllf1~WJmli hrw~w(j wztuw
Lnwl[wron ~wJmu, Lnltw~wu pwrorwgmli nrnzw-

Lj_ UWflf!U L. :b . tuqb[u, Ljmlmurutnwljwu ljmuwl.jgmJ}JWu 
llwu~:j>butnQ (1848), pwqll~gu ljbpwhf1WLnWf1Wljljw6: 

~hnnbu bll.bL t. bf}b u~wLnf1 mubuwug lif12f1G wz
tuwLnnll.f1 uGG!1Wlif}b!lQ. hwq.muLn Lt puw~wrwu 
q.GbLm huwrwl[nrmpJwu iWLtlwuf1zubJ11J, f1Gil4bu 
UWL puW~inLJ:}JWU Wrln'l.2W~WU l[f16W~IJ lt ~JWUQf1 
Lnltn'l.nLPJnLUIJ : U1111JnLUWpbrw~w(j zm~WJW~WU 
LnuLnbUnLJ:}JnLUUbflf1G l[b[lwpbf1nl1 WJU 4lWULnQ 
l4Wf1q t '1WrlUnLli ULnnplt (ibp~WJWgl[w6 l[f16W
~Wq.f1nLJ:}JnLUf1g: 1f1liuw~wu LtlwuLnbllQ q.6wUJWli1-
~bpnl[ Wf1LnWhWJLnl[w6 bu u~w[l 9-1-mli : 

'TJwLnliwpwuubf1Q bppbliu liwupwliwuunpbu 
WUI1JlW'1WrlUnLli b(i Wf1'1JnLUWpbJ1W~WU hb'l.W2Jl2-
liwu iWf1f1gubpjlu Lt Wll.LnnLnl[w6 QW'l.wgubpmli 
!QWl[nllnLJ:}JWU liwLnul[w6 qwuq.l[w6ubpf1 l[jl6w
~jlu : rpw~wumli unLJujlu~ '1jl~buujl l[bl4Q hwqf1l[ 
pb f1UiUjbU hwp~(j t ubpljWJWgujl l!lWUUf1[i[ibpnf1'1 
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llWJl~ qnnownwGnul OJlbtuwGbJl~ wztuwltlw(i_gw
J~(j unul.jWL~ ~WJUW(i(jbJl[!, WZJ"uWUlWUlOil.~ 
LJ.ltlw(iqwLJ.nnntpJm{io L uw(i~UlWJlWl.jw(i LJ.wltl 
~Wjtlw(j(jbJl(! : 84-0WUJW wzJ"uWI!lw(i_gwj~(j zwpw
p[! qbnwl.jzrmll l.jw(in(i tn· (iwtuwtSwz~ L bnpbtl(i 
o(ipJl~D~ tJ{illtl~2mtl(ibnnLJ.: 6 UlWflbl.jw(i bnbtuw
J~g qqWL~ !WtfmLJ. WZJ"uWUlW(i,g tJl ,gwtlLJ.nttl, ~ul.j 
bpb l.j~(iiJ 2nqhwl.jwhwultlng~ UlWl.j l.jnng(imtl tr 
bJll.jm tlWUliJ, ~~(j! t.jlnLJp, !t nn (iw m{ibJl Lu mp 
UWUl: 

UJU~~u~ tlnwJL ~Wltll.jDJliJ hwtSwtu UWJlll
l.jw(ig UUl~lliDL t UUlWObL, nJl WJl'lJnL{iwpbJlWl.jw(i 
hbll.W2Jl2nLU[! pwGLJ.nJl ijWUWl.jWJlq~ hWUWJl hb
Ul[!(ipwg DWJL tn : UWJlll~l! wLJ.bL~ LWLl. !t~~(j qqmtl 
wqwnwl.jmtl, _gw(i pb qnnownwGmtl: 1wLJ.wGw
pwn· n!: ~,gwLJ.nnmpJm{i(i nL11.11.Wl!~ wLJ.bL~ Ulbuw
(ibL~ tn DWil.w_g(ibnmu: Unn11.2 m qLJ.wnp qJmllwz
tuwnh~ hnLJ.LJ.bnqwl.jwG ~wltll.jbJliJ. p(iwl.jbgLJ.wo 
UWJltl(jbll. hnll.WUlOJlOJlnLJ. L OJ12W(i~l.j (lJnLil.WQ~nL
PJWUp, ll.IWI!ltlwl.jw(i wnwu~bL t. nno !~ hwu
UlWI!lLJ.mtl wztuwnh~ tlbo uwumtl l.jWI1lWJlLl.W6 Ll.~
Ciwl.jwqnwl.jw(i hbltlwqnltlntpJm{i{ibJlnLJ.: 

ctwtlwGwl.jwl.j~g ~wltltlwpwG{ibJl(j 1J(jllq6mtl 
b(i, nn WJlllJm(iwpbnwl.jw(i (ibJll.jWJ~ ~wJtlw(i{ib-

JliJ, nn,gw(i tL llJlW(i,g w(ipwJlb(i~wultl pLJ. w(i, WJ
(imwtlbGwJG~Ll.. l.jb(iuwtlwl.jwJlllWL!~ twl.jw(i pwnb
LWLl.mtl{ibJl~ b(i hw(iqbgJlbL (iwtunJl'lllWJlbJl~ wq.
flWJlWJ~(j :j>bnllWL~qtl~ l.jwtl !l!wrq.wLJ.nnLJ.nll. Lbub 
:j>bJl~ hwtlbtlwltlmpJwtlp: UnllJnt{iwpbJlwl.jw(i hb-
11.W2Jl2tlw(io (iwtunJlllWO !nnu llWJlbJl~ o(ipwg,gmtl 
~JlWl.jw(j wzJ"uWUlWLJ.WJld[! UlWUlWGLJ.bL t LJ.bJl m 
LJ.WJl, ~ul.j llJlW(i~g hbltln hul.jWJWl.jw(i wei t m{ib
gbr "Lbnl!wJ~u u~2~(i wztuwl1lnll.IJ ~Jl Ul(ion~(iwo 
bl.jWUUlnLJ. l.jWJlnll. t q.(ibL W~JlWG,g(ibfl~ WJ(j~~u~ 
pwqtlwqw(impJm(i, nJl(! LjzLWg{ibJl U~2(jW'lWJl~ 
l.jWLLl.WOWUlOJlOJl~(j: 

b4UUntS b'-l 1UrUSntfCl3ntu 

tl.jwtlmiJl{i m hWJlUI!lnLPJnL{iQ w(ihwltl~ IJl{iiJlbuw
l.jw(i Ll.~Ciwl.jo nnnzbL~u wtlb(i~g hwtSwtu oq.ltlw
q.nnoLJ.nll onl.jm !Wt.jlw[i~z[ibn(i b(i: Ul.junttl b(i_g 
WJU bnl.jm wnw(ig_gWJ~G hwul.jwgmpJm{iGbfliJ 
uwhtlwGbLnLQ L llJlWGg q.LJ"uWLJ.nJl PWil.W'lJl~!(jbJl(j 
ntumtlGwu~JlDLntg: 

tl.jwtlntltl[! ltlll.JWL ctwtlw[iwl.jwtl~2ngmtl (un
LJ.nnwpWJl tlbl.j UlWJlnLU) nnLt w(ihwltl~ l.jwtl IJl{jw
J~(j IJl{jiJlbuntpjW(i UUlWQWO Wtlpn11.2 LJ.WUUlWl.j(i t 

SGwjtJG UlGUll:iumpjwG 
lltJ2tJG l:i~wllnLUl[! 
hWfl4ntlltJg WllW2 

U2/VWU7WUP/I l:iljWUnLU7 
Uz!l.JwUlw!J.wflO u LflW!J.l5wf1 

Uz!l.JwUlwG!ltJ WJL l:i4wllmUl 

UGhwUlw~wG Ol:inuwr4wUltJfln2 l:i-
4wllmUl 

Ul:il/lwljwumpJwu l:iljwumUJ 
4wf10w!J.l5wf1 

CwhnLpwpwcttJG 
Cwh 

<Pnfuwugfllj ljlfwrmLtJul:if1 
UngtJwlw~wG WUjwhn!J.nLpJnLU, qmUl 

UJL.E 

$29.000 
2.800 

4.300 

70 
1.300 
7.300 

1.300 
3.700 

$49.800 

UIJ.Ulnzf1uwf1Wflf1 wz!l.JwUlwlJ.wro. mumg~f1nnl5f14 
:}rtU-f1llmomll 41:iuuwpnzw4f1 htJilGwrtrwlltJG 

<DwuUlwpwuf1 pwctpG[! ctnflO[!G41:irmpJWU !J.wu
Ulw4f1g 

SuwUlf1rn2 uUlwgwa puw4!J.wrO 

Cwhmpwpwctpu UJPf1tll-tJg 

tuuwJnrtw4wG hwz!J.f1g uUlwg!J.nrt zwh 

Ungf1wLw4wG !J.tSwflmllutr· hwuwa llmamllul:ifl 

Qnrowqr4mpJwu WUjwhn!J.wqrmpjmG, ungf1wLw-
4wG GUjwUUlul:ifl u wnu 

Urumuwl.j 9-1. U(i~Gwl.jwG bl.jwllltlfl hfltlGwl.jwG Wll.PJnLJlGOJl[!, 1990 pLJ.wl.jwG 
Ulll:ifltJ~JWG UlGwJtJG UluUll:iumpJmGGI:iflG tJfll:iGg l:i4wllmUlul:irtJ IJ.l5wf1mllul:ir[! 4Wf1unfl octwurtw4mpJwu l:iu ~llw!J.nrut-
lll:ia llwu[! !J.wuUlw4mll l:iG wz!l.JwUlwlJ.wflOtJ u nn6tJ4tJ Ull:iu- fltl hwllwr: (UilPJnLfl[f U. S. Departtment of Commerce, 
.£?n!J., uw4WJG ul:i~w4wGnLpJWU l:i4wllnLUl[! w!J.I:iLwgGmll t hw- Bureau of the Census. Current Population Reports. 
flnLUUlGI:ifltl l:i4wllnLUl[!, tJu4 4wnw!J.wflnLPJWG ~n!l.Jwugf14 Series P-60): 
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Ullbp~~WJ~ 111(jwJ~(j 111(jl.l1bunLpJnL(j(jbp~ m(jbgqw6J?~. 1988 p. 

nt!ibgtlw6-R~ Ulbuwlm Ullpni'J.2 hwpUUlnLPJWii Ulnljnu[! 

Unw(l/jWJW[jwO 
Ubijlwljw!i UlnL!i 43,0 
-iwpCinLl ll1f1Llni'J. ubijlwljwumpJmu 7,9 
Cwpct~1wLtnr ijln11Jwrwwll~2ng 5,8 
UJL4WJ!1 

4,3 
:bf10w0uw[jw0 

Q!ipwg~lj hwz~tl 0,6 
Cwhwpbfl hwz~tllibp (llJuwJnflwljw!i hwztu.J.Iibp, ctwllljbll1wtlnp w!.J.wlilllibp I. WJLu) 18,3 
PwctlibUlntlubp I. ijlnllJwllWflCI h~tlliWilflWlllibp 6,5 
<I>wJwpwct~uubp ClbnuwpljnLpJmuubpmu 
UJL 8,8 

4.9 
lHif}wtJtU[! 100.0 

Ublj plili1Wii~ll~[j [!liljun11 mubgi,J.WO!l~ ll~2uwptl~ llntWflWJ~U Wflctbl/[!. 1988 p. $ 35.800 

Urumuw~ 9-2. SGWJhG LilGLilbumpJmGGbnh wnwn~wJw~wG L. ·n! wnwn~wJw~wG mGbgt.J.w6_g 
Suwj~u UluUlbumpJmlilibpu mubu wnwp4WJWljw!i 
nLubgtlWO!l (j1u11JlbU, O[l~uwlj' Ulubp I. Wi,J.UlnUbl/bUWubp) 
I. ~~uwuuw4wG mubgtlWO!l (~G11JlbU , op~uw4· llJuWjnflW-
4wG hwz~tlGbp I. pwctGbUlnuubp): 1Clb!Jlbll1 llb4 [!ull1wu~llli 
[!Gljuni'J. mubgtlwO!l[! u~2~G hwz!.J.ntl ljwqllmtl t $92.000, 

~wl1 l!lnrur t~wl1ntl111J pw11~wgw6 t wztuwlilw
t.J.wn~hg L. wztuWLilWGQWJhG WJL t.J.WULilW~GI:iflhQ. 
ubl!lw~wGntpjwG b~wl1ntl11Gbnhg , hG!~huh.g bG, 
onhGw~· t.J.wn~wt.J.ClWfliJ, zwh[! L. zwhmpwpwcthGIJ, 
L. ~wnwt.J.wnmpJwG l!lntuwGgh~ t.J.Ciwnml1GI:inhg 
~wl1 octwGI'}w~mpJmGhg, hG!~huh_g bG, onhGw~· 
unghWLW~wG w~whnt.J.mpJnLGIJ ~wl1 q.nnowq.n
~mpJwG w~whnt.J.wq.nmpJntG[! : 

Ull.JnLuw~ 9-1-D gmJg t LilWLhu wl1bnh~wgh
Gbnh l1h2hG l:i~wl1ntl11[!: Ut.J.I:iLh 6hz111· WJG gnljg t 
LilWLhU 1990 pt.J.w~wGh hwl1wn UhWQJWL uwhwGq.
GI:inml1 wGhwlilGI:inh [!GI'}hwGmn wG~Gw~wG l:i~w-
11mliliJ. pwctwGwo LilGWJhG LilGLill:iumpJmGGI:inh 
pt.J.h t.J.nw : Uztuw111wG.gh b~wl1m1111J ~wql1m11 t 
wG~Gw~wG b~wl1111h bn~m l:irnnnllD. 11hG!Ill:in ul:i
l!lw~wGmpJwG b~wl1ntl111J wnwG~Gw~bu 11b6 t 
pwn~n b~wl1111nt.J. tul1pbflh hwl1wn: PGw~!nLPJWG 
Ql:i~ 111wuGbnnnll wnwt.J.bL wwt.J.nn 11wuG tw~bu 
oq.Lilt.J.ml1 t ~wnwt.J.wnmpJWG l!lntuwGgh~ t.J.Ciw
rmLI1GI:inhg, hG!~huh.g bG unghwlw~wG w~whn
t.J.mpJnLGIJ L. unghWLW~wG G~wu111GI:ir1J: 

1WflULilnLpjntG[! ctwt:iwGw~h Lilt.I.JWL ~WhhG 
ul:il!lw~wG nLGbgt.J.w6Qh qm111 l'}nLWflWJhG wnctb
QG t : nl2WI'}flnlpjmG I'}Wfl~flbQ, nn hWflULilnLpjnLG[! 
f1nLWf1Gbnh ~W2Wfl t (hG!~bu Lrih 6wt.J.WLIJ), 11hG!-

llflW UbO UWU[! 4buU1pn[iwgwO t U~ l/W[ij1uj1 llbn!l~[i, Wj[i-
!Jlbu np u~2uwp~tl[! 4wqumu t u~WJu $35.800: (UflpJnL[l[}' 
U.S. Department of Commerce Bureau of the Census, 
"Household Wealth and Asset Ownership". 1988, Series 
P-70): 

l'}bn b~wl1mliliJ 11hwt.J.nn ctwl1wGw~ml1 l'}nLWflGI:irh 
hnu_g t (hG!~bu q.l:ililW~h hnu_g[!) : SGWJhG LilGLill:i
umpjWG hwnulilmpJmGIJ Gbnwnml1 t Gnw wnwn
~WJW~wG wnctl:i_gGI:ifliJ (111mG, hn11.. wt.J.Lilnl1b
DbGw L. WJL u~wnn11w~wG 111L.w~wG w~nwG_g
GI:in) L. Gnw :PhGwGuw~wG mGI:igijw6_g[! (hG!~bu , 
OflhGw~· l!lnll., tuGWJnll.W~w(j hwztJt.J.GI:ifl, ~Wfltilw
LI1nl1ul:ip L. pwctGblilnl1ul:in) : UJG wl1l:iG1J, hG!G wp
ctl:i_g t Gl:ip~WJWgGm11 , ~n!t.J.ml1 t mubgtfwd-p, hu~ 
~WfllilD t.J.I:iflgt.J.WOIJ. UfW{llflWt/n{lnLPJnLU: QGI'}hW
Gmfl nLGI:igt.J.w6.gh L. [!GI'}hwGmn ~WfllilWt.J.nnnlp
JmGGbnh LilWflpbflntpjnLG[! ~n!t.J.ntl1 t hWflULilnLp
jnLG ~wl1 ubt/lw/jwu tJf7pngDb(l: 

Ull.Jmuw~ 9-2-D Gl:in~wJwgGml1 t wl11:inh~w
gtJGI:inh hWflULilnLPJWG t.J.I:iflLnLOnLPJnLG[!: SGwJhG 
LilGLilbumpJmGGbptJ 11b6 11wutt wl11:iGw~wnL.nn 
l:iqw~h mGbgt.J.WOQIJ ubl!lw~wG 111mGG t' [!GLilW
GtJ_gGbph 64 111n~nu[! LilGWLill:ifl t, 111:i~ ul:inmGI'} w
nw2 l:ill.WO 55 111n~nutt llhl1wg: SGWJhG LilULilbump
JmGGI:inh 111:i6 11wu1J hwl11:iu111 :PtJGwGuw~wG hwnu
LilnLPJWG Lill:ifl t, tJG!~I:iu, ontJGw~· tuGwJnll.w~w(j 
hwzht.J.GI:iflh L. [!G~I:inw~gmpJmGGI:iflh pwctGI:ililnl1-
ul:inh: t">G!~bu QnLJQ ~LilWG hb111wq.w Q.LnttuGI:ifl[!, 
l:in~nh :PhGwGuw~wG hWflULilnLpJmG[! ~bGLilpnGw
gw6 t pGW~!nLPJWG l!ln_gpl1wutJ ~l:in_ghG: 

I 
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f"l[jinnL b[j lllW(lpb(l ~W(ll'l~W[Jg b~W~mlll[Jb(l[j WJU
iWtD lllW(lpb(l: Ub(l l'l~lllW(l~~w[j bLW~blll[j WJ[j t, 
nn ~ngw~gwJ~G zm~w[Jb(lm~ b~W~lll~ pwztu~wG 
l.llbunLpJm[JIJ q.[Jbll~ l.llbumpJW[J ~~ JnL(lWhWlllm~ 
11bum t: Uztuwlllwl{wnC\G wztuwlllw[J~~ q.~[J(j t. 
hn11.~ l{W(lC\Wl{tSW(liJ hn11.~ q.~[j[j t, ~U~ zwhQ W(l
lllW'1(lW~~2ng[Jb(l~ q.~(j(j t: Uj[JUjbU nn' b~W~lll~ 
pwztu~wGQ l{bnwpbnn'l. wnw2~G w~Gwn~D u~u
l{m~ t W(llllWI'lllnLPJWG q.nnon[J[Jbll~ wnw2wll~[j 
m UJWhwli2Wil~Q UJWJ~w[Jw4_nnn'l. mdb(l~ '1~
lllW(l~m~hg: 

Uw~wJ[J, ~wli1GwGzbt.n4. wnw2wll~IJ L. UjW
hwG2Wfl~Q. zwlll ~wnL.n11 hw(lgbn pn11.[Jm~ b[J~ w
nwGg UJWlllWutuwG~: I"'GinL n hwtSbt.~ ~wuGwq.~
lllnLpjmGGb(liJ, onhGw~· ljlWUlllWpwGmpjnL[J(!, 
l{W(lClWU1(l4_nL~ b(j pWq~WUjWlll~~ pW(lCl(l , ~w[j 
lllhwtS wztuwlllw[j~[jb(l[!, hGiUJhuh[j W'l.P~ hw4_w
~m~[j t: I"'Gim n ~wGwGg ~~2~G hwz4.n4. 65 gb[Jlll bG 
l{tSW(lnL~ lll'l.W~Will'l~W[jg 4_WUU1W~WO JnL(lW~W[ji
JnL(l l'lnLWil~ l'lh~wg: Uztuwllln'l.Q W(l'1Jnn~ zwhw
q.nn64.m~ t W(llllW'1f1W~h2ngGbn~ ubljlw~w[Jwlll~
lln2 ~n'l.~hg : f"ln(ji[j t nnnzm~ W(llllW'1(lW~~2ngGb(l~ 
zwhwl'lnnLJ~G m zwhmpwl'lnmmo: U~q.mgb wGh
nwdbzlll t mum~Gwu~nbL b~w~lll~ hw~Q[JI'lhW
[Jmn pwztum~(!: I"'GinL n t wztuWlllW4_W(lC\Q ~Wq
~m~ w~pn11.2 wqq.WJ~[j b~W~lll~ tnt~ ~wnn11111J: 

Cm~WJW~w[j l.ll[Jl.llbumpJW[j ~b2 b~W~lll~ 
pwztu~w[J pw[Jwl~G C\bnuwn~mpJWG uwh~wGw
JhG W(llllWI'llln'l.w~w[Jmpjw[J lllbumpJw[j ~b2 t: 
UJ11 UJWl.lltSwnnl{ tL u~um~ bG~ u~qp[JwUjbU Ill 
Q.Ltum~ ~[J[Jwn~4.w6 W(llllWI'lllnLPJW[J lllbumpjw[J[J 
w[J'11lW'1Wn[JwLn4.: 4l.llbu[Jb[J~, n(l W(llllWI'lllnLP
JW[J lllW(lptn q.nnon[J[Jtnh UJwhw[J2w11~~ ~nntno· 
wztuWlllWG~~. hn11.~ L. WJL[j~ UjWhW[J2W(l~Q. ~W
(ln'l. b[j W(lli1WhWjll14_bL l'lllW[jg UWh~w[JWJ~[j W[ll'l
JnL[j~(jbllh hwunqpGb(ln4_: 'llwhwli2Wil~~ ~nnblliJ 
hw~wlllb'l.bLn4. JnL!lw~w[JiJnL!l q.nnon[J~ wnw2w11-
~~ hbl.ll, ~wnn11. b[J~ hwz4.bL Jmnw~w[JiJnLfl q.nn-
6nG~ pb(lWO b~W~nllll(! : 

UU1UU1JU3t->u 
ursu~rn~u4uun~03n~u 

uwtu~w[J gnLJg lllWLIJ, pb W(llllWI'lllnLPJW[J q.nn-
6nG[Jbflh UjWhW[J2W(l~[j ~[jiUjbU t w6w[Jg4_m~ 
11!1Wlig uwMwGWJ~[j W(llllWI'lllnrlW~wGmpjmG~g. 
~ll~[JbG~ Ill Q.Ltum~ lll!l4.w6 WfllllWI'lllnLPJW[J l.llb
umpJWG h~~m[j~[jbfl(!: 

U(llllWI'lllnLPJW[j l.llbumpJm[j(j u~u4_m~ t wn
lllWI'lllnLPJW[j :j)mG~ghw hwu~wgmpJW~p: tpb m
[Jb~ hn11.h. wztuwlllW[J~~ u W(llllW'1(lW~h2ngGb(l~ 
lll(l4_W6 ~WGW~[Jb(l, n(l~Wn[j ~l~[jh nnnzw~h WUj
(lWG~~ wnwl{bLWQ.nLJG ~wGw~o. nn ~wnn11 b~ 
W(llllWI'l!lbL: 4~nwnw~w[J l.ll[Jl.llbuwq.hlllmpJw[J 
Lbq4_n4_ wuwo· Wf7U7W!Jf7nLfJJWU :Pmuljgftwu gnljg 
t lllWL~U W(llllWI'l(lWG~~ WJG wnwl{bLWQ.nLJG ~W
GW~(!. nn lllbtuGnt.nq.~w~w[j lll(ll{W6 q.~lllbLh~[Jbll~ 
UjWJ~WGGb(lmli ~W(lnl1 t W(llllWI'lf14.bL q.n[lOn[J[jb-
11~ [Jblll'l!lWG~Gb(l~ JnLflW~WGiJnlll hw~Wl.JQnLPJWG 
!'lbUj~nL~: n11L.t ~n[j~(lblll W(llllWI'lflnLPJW[j :j)m[j~
ghw Clbq ~W(ln'l. t WUbL, n(l 1,2 llln[j(jw b(l~WpW
hw[J~nl{, 150.000 Pfl~l.llwGw~w[j 2b11~WJ~[j ~~w-
4.nn t[Jbnq.hWJnl{ L. 1,2 dW~JW wztuwlllw[J~h ~~
nwnmpJW~P ~W(lnl1 b~ W(llllW!'l(lbL 1 lllnGGw 
Ujn'l.UJWlll: 

U[llllWI'lllnLPJW[j :j)m[J~g~w hwu~wgnLpJnL[JQ 
pmJL t lllWJ~u 6zq.ll~lll uwMwGbt. uwht.lwuwJftu 
Wf7!JJnLUJ2f! : Urumuw~ 9-3-IJ h~zbgGm~ t. pb uwh
~wGwJ~G Wf1'1JnLG~G ~[jiUJbu t hwz4.wn~4.m~: tG
PWI'l!lbG~· u~um~ bG~ wztuwlllw[J~~ 2 li~wl{nn~g. 
q.m~WflbLn4. hn11.~ L. ~b~bGWJw~w[j uwn~wl{nnm~
Gbn~ lllt.lJWL iWljlW~wGw~Gb(l[!, L. WJI'l hw~W~
gmpjnLG(! Ulllb11.6m~ t 30.000 pmzbL bq.hUJlllWgn
flb[J: nn~wn[j hw4_bUWL bq.~UjlllWQn(lbG ~W(lli1W'1(l-
4.h. bpb wztuwlllwG~~ 1 L!lWgmg~i ~~wl{nn wl{b
LWg[JbG~· ~JnLU pnt.n(l [Jb!ll'lllW(j~(jb(l[! UjWhbt.nl{ 
hwulllwlllmG: Urumuw~ 9-3-IJ wUjwhnl{m~ t UJW
lllwutuw[Jo' hwl{bUWL 5.000 pmzbt.: 1bli1L.wpwn. 
wum~ b[J~, n11 wztuwlllw[J~~ uwh~wGwJ~[j Wfll'l· 
JnLG~[! Gb(ll'l!lWG~~ WJI'l u~qpGw~wG liw~W(ll'lW~~ 
l'lbUJ~m~ 5.ooo pmzbL bq.~UJlllwgnnt[J t : 

nnUJbu ~ll~[JmpJw[J w4_wnlll· h~zb[J~ utfwqmz 
hWU7nLJg/7 of7bupo: Urumuw~ 9-3-h uJmuw~ (3)-D 
gnljg t lllWlhU, n[l wztuWlllWG~h JnL(lW~W[jiJnl[l 
hwl{buwL ~~w4.nn nLG~ hblllqhbl.llb [Jl{wqn'l. uwh
liw[JwJ~[j Wll'1Jm[J~: «ul{wqn'l. uwMw[JwJ~[j W(ll'l-

2 
nt2Wf1pntpjntG f1Wpllpbf!, np qnp6nG~ uwhl:iwGWj~G Wf1'1· 

JnLGf!G wplilWhWJLilt.lnu'i t t'i~wt.lnp hwt.lbLJWL Gbpf1pWGf!~U 
[1Gljunrt W[1f1JnLUf!~ pUW/I(IW}/70 t'i~wt.lnpGbpnt.l: C'Ulil Wjf1t'i, 
li1Glilbuwqbli1Gbp[1 uwht'iwGwj~G Wf1'1JnLGf!~ tjlnfuwpbG bp
pbt'iu oqli1Wqnp6mt'i bG «UWht'iwGWj~G pGw~pWj~G W[1f1· 
JntGf!» bqp[l' wnwGllGWUjbu, bpp gwGLjwGnu'i bu tumuwtjlbt 
«UWht'iWUWj~G hWUnLflWJ~G Wf1f1jnLGf!» hwuljwgmpjWG (n
p~G 2ntlilnt.l LjhwGf1~UjbGf!) hblil hGwpwt.lnp 2tjlnpntfl)ntG~g : 
=Jwlj~pl'impJWG UlljWLilWLjnt.l pwg ljflnrtGbGf! «puw~pWJ~U>' 
pwn[l L. uwht'iwGWJ~U wpf1JntGf!~ hwt'iwp Ljoqlllwqnp6biJt;· 
UU OWI..ljWt.lntt'i[l: 
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'Lqwqnq hwumLJ9~ _g(j(jwp~nu1 

(1) 

UztuwLnwli!?tJ 
upw!J.np 

(wztuwLnni'J.) 

0 

1 

(2) 
Qlil')hwlinLp 

W(lli1WI')
(1Wii!? 

(pmzbL) 

0 

2 ~qp(iw~wo 30.000 
Qbpl'lflwD.R) 

3 

4 

5 

(3) 

UztuwLnwli!?P uwh
uwliwJtJii W(ll')jnLii!? 
(pnLzbL. llb4 wztuw-

Lnni'J.tJii Qli41ini'J.) 

20.000 

10.000 

5.000 

3.000 

1.000 

UrunLuw~ 9-3. uijwqn11. hwumLJ91J llhlllW!l~
t.lnul t nnUjtm Gijwqn11. uwhtlwGwJhli Wllll
JnLlip 
UztuwLnwu!?tJ uwhuwliwJtJii W(li')JnLii!?l:! hwz!J.wp4!J.mu t 
wzfuwLnWU!?P 1 hw!.lbUWl llpw!J.npp w!J.bLwgllwli lltJ2n
gn!J." UJnLU pnLnll ub(ll)flWU!?ubp[! IJ.lWhbLn!J. hwuLnwLnmu: 
bpb u4qpliw4wu ubpl)(lWU!?U wzfuwLnwu!?tJ 2 utJw!.lnp t, 
WIJ.lW w!J.bLwg!J.wo bppnpl) lltJw!.lnp LnWLPU t hw!.lbUWL 
5.000 pmzbL bq.tJIJ.lLnwgnrtu: 1.J4wqn11. hwLnmJgu rttJ 
Lnwp4Llmu t npiJ.lbu wztuwLnwui?tJ uwhuwuwJtJu wprt
JnLui?tJ u!.lwqmll , brp wztuwLnni'J.IibptJ ptJLlli wt'imll t. tJu4 
UjnLU lib(lrt(lWui?Iibp[j wu~PmtJntu t;(j: 

JnLGp[!» [Jijwqnfl. hWlllnLJ9h tlb~ WJL wGijwGmtl(j t: 
Ut.lbLh[J, uwhtlw[JwJh[J WllllJnLliph WJ11Ulhuh hwz
t.lwn~ ~wnbLh t ~WlllW!lbL gw[J~wgw6 [JbprwwGph 
hwtlwn: Uztuwlllw[JpiJ ~wnn11. bGp l}lntuwnh[JbL 
hnfl.nt.l· hnfl.h pwGw~IJ l}lm.jlnfubLnt.l. pu~ wztuw
lllw[J_p(j m tlJnLU Gb!lllllW[Jp[JbpiJ U.jWhbLnt.l hwu
lllWlllnL[J, LL WJU llbummtl nnU.jbu ~w[Jn(j ~lllbu
[Jb[Jp, nn Gijwqnfl. hwlllnLJgh opbGpo Gwl.t hnfl.p 
hwtlwn t q.npomtl Cipzlll WJ[JU.jbu. p[J~U.jbu wztuw
lllWGptJ hwtlwp: 

4wnnl1. bGp WlllllW'l[lnLPJw(j lllbumpJWG llh2ng
Gbp[J oq.lllwq.nn6bL. pwztutlwG lllbumpJWG w
nwGgpwJhG hwu~wgmpjmG[Jbllh9 tlb~p· uwhtJw-

UWJ/lU Wf7!JJnLUJ2/7 hWUI7lJP/7 uwhtlw[Jflw(j hwtlwp: 
tGpwllrbGp" 11b~wt.lwnmtl b[Jp t.lbnGwzwUI~h tlh 
hu~w q.np6wpw[J: Qhlllb[Jg, pb J mnwgw[J~mn 
hwt.lbUWL wzfuwlllnfl. gwGp t.lbflGWZWUlh~ t Wll
lllW'l[lnLtl: Uw~WJ[J, npU.jbu C\bn[Jwp~mpJW(j ~w

nwt.lwflh~[Jbp, gw[J~w[Jmtl b[Jg wnwt.lbLWQ.nLJ[Jh 
hwug(jbl llnLW[l[Jbpnij WfllllWhWJlllijWO zwhmjp[! , 
gw[Jh nr tlbp nnritJ~o ulllwlimtl bGg llnLwnGbflnt.l 
l.t n~ pb t.lbp[JwzwUlh~[Jbpnt.l: tt.l wztuwlllnll.[Jbpo 
LLu gw[J~w(jmtl b(j wztuwlllWt.lWflC\(j UlllW[JWL lln
LW!lGbf!nt.l. n~ pb hwq.mulllnij: ,bllllLwpWfl, tlbq 
w[Jhpwctbzlll t tlh hwu~wgmpJm[J , oulll nflll nrnz
ijb[J Gb!lllllWGgp JnL[lwgw[J~JnLfl hwt.lbuwL llhwt.ln
llh9 Uli1Wgijnf1. hwt.lbUWL !Jn[Wf7Ubf7[]." S[JlllbUW
q.blllGbflO GbflllllW[Jgh hwt.lbUWL tlpwijnpp Ulllbfl.-
6w6 hWt.lbUWL W[llllW'l[lW[Jgh l}lnll.WJhG W!ld"bg(j 
w[Jijw[Jmtl bG «uwhtlw[JwJh(j WflllJm[Jgh hw
umJp»: 

U ubf7!Jf7WUJ2/7 uwhtJwuWJ/lU Wf7!JJnLUJ2/7 hw
UnLJPl! U ubf7!Jf7WUJ2/7 hwtfbijW[ uj1wtfnf7/7 UU7b1]
dwd" hwtfbijW[ hWUI7ljpU t: 

U{lgwl;gwJ/Ju !Jbu;p: Uwhtlw[Jw]p[J Wfl'lJmGgp 
hWUnLJPO hbzlll t hwzt.lbL, bpp WU.j[lW[Jgp zm~w(j 
~WlllW!lJWL tlngw~gWJp(j t: UJu llbU.jgmtl uwhtlw
GWJhG wrllJm(JQh pnLnn llhwt.lnnGbfliJ, nn wztuw
lllnfl.[J WlllllW'lflnLtl t (UUu). ~wnnfl. b[J t.lwCiwnt.lbL 
W[llllW'lllW[Jgp tlngw~gWJh[J q.[Jnt.l (Q) : Ut.lbLhG. 
gw[Jh nn llPlllW!l~mtl b[Jg ~WlllW[lJWL tlngw~gmp
JW[J !lbU.jQ, WU.jW W[llllW'lflWGQp q.p[JQ C\bn[Jw[l
~nLpjWG WlllllW'l[lW[Jgh gwGw~h9 ~wtumtl ~m[Jp, 
hbllllLwpwr· hwijwuwn t uwhtlw[JwJp[J hwumJpp[J 
(U,) : tpb m[Jb(jg 10.000 pmzbLil hwijwuwn UUu LL 
$3-p hwijWUWfl q.p(j lL uwhtlw[Jwjp(j hWUnLJP (U,), 
WU.jW ijb[12tJ(j wzfuwlllnl1tJ WfllllW'lflWO W[llllW'l
[lWGQh llnLWilWJp[J wnctbpiJ · wztuwlllwGptJ uwh
tlwGwJilG W[lllJnL[Jgh hWUnLJPO (UU,u), hWijWUWfl 
t $30.000 (hwijwuwp 1 O.OOOx$3): Uw gmjg t 
lllllt.lw6 wrumuw~ 9-4-h UJm[Jw~ (5)-mtl : ,bllll.tw
pwn. ~WlllW!lJWL tlngw~gmpJw[J llbUjgmtl Jmrw
gw[J~JnL!l wztuwlllnfl. C\bn[Jwp~mpjw(j t.lrw 
[Julllmtl t WJ[Jgw[J, nn hwijwuwn t t.lb112h(j wztuw
lllnfl.h uwhtlw[JWJh(j WllllJm[Jgh llnLW[lWJp(j wpctb
gp[J: ,nfl.p JnLflWQWG~nL[l W~flp WflObQ[! hwijw
UW!l t hn1111 uwhtlwGWJp(j W[lllJnL[JQO pwqtlw
U.jWlll~W6 W[llllW'l[lW[JQh q.[Jnij, l.t WJUU.jbU. Wflb(j 
tlp q.np6n[Jp hwtlwr: 

Uut;wmwf7 u{lgwt;gmpJmu: r~[J~ t lllbfl.ll mGb
[Jmtl wG~WlllW[l tlpgw~gmpJw(j llbU.jgmtl, bpp 
wGhwlllw~w(j C\bn[Jwn~mpJWG U.jwhw[J2Wil4h ~n
flO t.lwroGpwg t: UJu UIW[lWQ.WJmtl WlllllW'lflW[Jgh 
JnLflWQW(j~JnL!l hwt.lbUWl tlpwijnppg Uli1Wgijw6 
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uwhl1wCiwJhG hwumjp[! q.Cihg gw611 t. n(lm.J.ht:iLnL. 
hwt.J.t:iUWL l1hwt.J.nllh t.J.wlSWnf!h hWllW(l ~t:inGW(l
~mpjmG[! t4tiLnJ;1 t Ciwtun1111 l1hwt.J.n!1Gti!lh q.hGG h-
2bgCih: UztuwLnwGf!h uwhllwCiwJhCi Wll11JnLGf1h 
JnL(lWj;!WG!JnL(l llhwt.J.n(l[! ~bnCiW(l~nlpJWU hWllW(l 
~W(ld"bCiw U1<Q: 

CW(lnLGW~bLnt.J. Ciwtun1111 O(lhGW~[!. t:iupWij
(lbGf!, pb U1-G $2 t. hu~ q.hGo· $3: UJ1111tiumml1 b(l~
(ln(ll1 wztuwLnnrth UU1-Ci W11JnLUW~ 9-4-mll ~LhGh 
$20.000 (hwijWUW(l UUu =10.000 wGq.wl1 $2=U1) 
L. n! pb $30.000, hG!UjbU ll(lgW~QWJhG ijbumml1: 

QGijhWG(lwgGt:iLnt.J.' Gti!l11!1WGf1h LllWgmgh! 
l1hwt.J.nllh9 ~bnGW(l~nLPJWG uLnwgwo hwt.J.tiUWL 
hWUnLJp[! ~n!t.J.ntll t uwhllwGWJhG W(lijjnLGf!h hw
UnLjp: '1W ijnLW(lWJhG W(lLnWhWJLnnLPJWllp !Wt.J'l
t.J.mll t n(lUjbU uwhllWGWJhu hWUnLJPh L. Cit:i[lij[lWU
f!h UWhllWGWJhCi W[lijjnLGf!h W[lLnWij[lJWt: 

Uwht.lwuw;{lu Wfl!JJnLup/7 hwum;pu w;u hw
t/bUWL hwum;pu t. n(l dbnuw(l/;mp;muf! tfwumw
l;nuJ t ubfl!JflWUp{l hwtfbUWL t.l{lwtfn(l{l /;{l(lWDm
t.l{lg, bflp t.l;nw ubfl!JflWupubflf! u;whtfmt.l bu hwu
mwmmu: U;u uwht.lwutfmt.l t n(lu;bu ubfl!JflWupft 
uwht.lwuw;{lu Wfl!JJnLup{l L. WfllllW!JflWup{l hw
t/bUWL t.l{lwt/n(l{l tfw6wnp{lg umwgtfnll uwhtlw-

UWJ/TU hwum;p{l W(llflW!J(lJWf: Uw l!lb!]{l mu{l W2-
fuwmwup{l (Ul), hn!]{l r=o L. WJL Ubfl!JflWUpUb(l{l 
hwtlw(l. 

U2tuwmwup{l uwhtlwuw;ftu Wfl!JJmupft hw
um;pf! (UU=fu;} =U=fxUUu1 

=fn!]{l uwhtlwuw;{lu Wfl!JJnLup{l hwum;pf! 
(UU=f1) =U=fxUU1 

L. w;uu;bu 2Wflmuwl;: 
4wmWflJWL tJ(lgwl;gmp;wu u;w;t1wuubf7nuJ, 

pwu{l nfl q{luf! hwtfwuwfl t uwht.lwuw;{lu Wfl!J
;mup{lu, qfltfwo u;w;tlwuubflf! u;w(lqbgt/mtl bu, 
!JWDUWfntf' uwhtJWUWj{lU W(l!Jji7LUJ}{l hWUnLjfJ[J 
hwtfwuwfl t q{lu wuqwtl uwhtlwuw;{lu Wfl!JJmup 
t;wu· 

Uwhtlwuw;{lu Wfl!JJnLUp{l hWUnLJfJI! (UU=fJ= 
=qxUU; JnLflW/}WUlJI7lfl ub(l!JflWUp{l hwtlw(l: 

l.Jtf1'1f1Ul.J~r lfJU,Ul.J~Uf14 

Ut.J.wpLnbLnt.l. hhl1Gw~wG hwu~wgmpJmCiCib!lh t.J.b!l
Lnt6mpJmuQ· Wjdll ~Wflnll. bGf! WUij(lWijwnGWL 
Gti[111!1WUf1h l4WhWCi2Wil~h npnzh!GbphG: U~qpmll 

(1) (2) (3) (4) (5) 
UztuwlnWG!11l uwhuwGwJtJG 
hWUnLJpWjtJG Wl'lflJnLU!1 (r}n
LWI'l. ubl.j wztuwlnn'l.~ hwz

Ll_nll_) 

Uztuwlnwu!1~ QGflhwGml'l w11- UztuwlnWU!1~ uwhuwGWJ~G Ul'llnWfll'lWG!1~ q~G (fln-
u~wll.nl'l lnWfll'lWU!1 Wl'lflJnLU!1 (pmzbC ubl.j LWI'l . ubl.j pmzbL~ 

(wztuwlnn'l.) (pmzbL) wztuwlnn'l.~ hwzll.nll.) fl~uwg) 

0 0 
20.000 3 60.000 

1 20.000 
10.000 3 30.000 

2 30.000 
5.000 3 15.000 

3 35.000 
3.000 3 9.000 

4 38.000 
1.000 3 3.000 

5 39.000 

U11Jmuw~ 9-4. 4wLnW(lJWL ll(lgw~gWJhG ~bnCiwp~mpJWG uwhliwGWJhG WI111JnLGf111 hwumJpll hwz
t.J.wp~mll(! 
U!1lnWfl!1WG!1~ qu~ hbtn u~wu~u W'l.J muw~ 9-3-~· w[l
lnWfll1nLPJWU[! Ll_b[lwpb[ln'l.lnLl.JWLCib[lU oqtnwqn[lObLnLl.· hbz
lnnLPJWUp ~WI'ln'l. bu11 hwzLl.bL wztuwlnWU!1tJ uwhUwuWJ~U 
Wl1flJnLU!1~ hwunLJp: Uztuwtnwu!1~ uwhuwGwJ~u W[lflJnLCi
!1~ hWUnLJp[! gmjg t lnWL~U. pb abnCiW[ll.jnLpjnLU[! n[l!/WU 

hw!.J.bUWL hwumjp t UlnWUnLU, b[lp ub[lq[lwll_mu t wztuw
lnWU!1~ hwll_bUWL ub~ utJwll_n[l: '1w hWLl_WUW[l t UJnLUWI.j 
(3)-~ UWhUWUWJ~U W[lr}JnLU!ltJ l. UJnLUWI.j (4)-~ W[llnWr}
[1WU!1~ u 11gwl.jgwJ~u qu~ w 11tnwf1111wl!lG · 
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~[Jzb[Jf! q.nnon[JwJh[J ~whw[J2w11~Gbph bp~m 
~wnllnp wnw[J~[Jwhwtn~nL~Jm[JGbp[!' [Jpw[Jg 
Lflntu~w~w~gt.lw6mpjnt[J[! I.! w6w[JQJWL p[Jmjp[!: 
Uj[Jmhbtnl..! gnljg ~tnw[Jf! , pb Gb[lfl[lWGj;![Jbph LW
t.lwq.nljG hwl!w~gmpJmG[Jbph hwpgml! wnwt.lb
LWq.mJ[J zwhnLJPh ~q.LnnrJ. ~bnGwn~m~Jm[J[Jbp[J 
h[J~~bu b(i ~nrJ.l!Gnnnzt.lml!, nnG tL l!bq PnLJL ~tnw 
hw(iq.bL [Jb!lfl[lWGf!h ~WhWG2W!l~hG : 

qnronuutrr 'T1U1Uu~urLJutrQ 
CDntuLJU'T1ULJ84Uo tu 

ubnfli1W[Jf1h ~whw[J2w11~h l!h hhl![Jwpwn w
nw[J~Gwhwtn~nL~Jm[J 6wq.ml! t wJ(j tnbtu[JnLn
q.hw~w(j hllnrJ.nLpJm[Jhg, nn [Jbl1fli1W[Jf1[! unt.lnpw
pwn l!b~muh ~h q.nn6w6t.lml!: UrJ.ng(!, np~bu wm
~huh[J, h[J~ hwl!wn ~htnw[Jh ~t. b~b gw[J~w[Jml! 
bl! LflWJLn ~tnnbr UztuwtnnrJ.[J wnwGg q.np6hf1h 
hwt.twuwnw~bu wndbf! ~m[Jh : Uztuwtnnll[J m 
UrJ.ng(! l!hwuh[J LflWJLn[! ~~tnpb[J h[J~~bu hwp~[J t : 
UJL tunuf!nt.l' l!h q.nnon[Jh, onh[Jw~· wztuwtnw[Jf!h 
WllLnWfl[lnr}W~W[JnL~JnL(j[! ~wtut.lw6 t W2tuWLnW[J
f1h hwl!wn wGhnwdbztn WJL q.np6nG[Jbph wn~w 
f!W[Jw~hg : 

UIJn nLhuwl! <Dbtnh[J WJu Lflwutn[! ~llw~bp~l:iL t 
zwtn w[Ju~wublh ~bn~nt.l. wztuwtnwGf![J wntnw
flpW[Jf!h hWjp(j t, hu~ hnrJ.[! ' l!WJ11[!: ~b(jf! ~W[lnr} 
wubL, pb bnbtuwJh utnbr}Mw[J hwl!wn n~t.l t wt.lb
Lh ~wnllnn· l!W~Jil[!, pbo hWJil[! : ul!w(iw~bu, w[Jh
[Jwp t WUDL, pl:i hG~J;!WG W!1LnWfl!1WGf1 t ULnbr}Ot.lbL 
wnw[J~h[J t.lbpgt.lw6 wl!b(i l!h [JbpflpWGf!h ~nrJ.l!hg: 
swnpbn Gl:i!lfli1WGf1GI:iniJ Lflntuwqflml! bG: 

1nr}h, W2tuWLnW(jf1h I.! W!1LnWfl[1Wl!h2ng[Jbph 
W!1LnWfll1nrJ.W~w[JmpJmG[Jbnh hb[Jg WJU t/lnful;w
u;wl;gtfwdmpjmuu t. nn b~wl!tnh pwztuml![! 
flW[l~Gml! t l!h PWilfl tuGflhll: tGpWfl[lb[Jj;!. b11~11h 
wl!pn112 WI1LnWfli1WGf11J hG~-np ~whh ~htnh pwz
tub[Jf!: tpb hnrJ.G wnw[J~h[J t.lbngt.lw6 wntnwflpbp 
WJUf1WG, W2tuWLnW(jf1(j h(jf1(jh(j' WJUJ;!W(j I.! UW[l
f1Wt.lnnml![Jbp(j tL l!Gwgwou. w~w pwztuml![! 
hbztn ~LhGI:in: Unw2w11~h I.! ~whwG2w11~h wn~w
JnL~Jw[J ~WJL!w[J(ibpml!, bpb JnL[lWf!W[J~JnL[l q.np-
6n[J wnw[J~h[J t.lbngt.lw6 wntnwflpl:in nnnzw~·h 
f!WGw~. w~w Gpw[J pwdh[J ~IJ(j~(jbll hll ublflw
~w(j wztuwtnw[Jf!h wGpwdwGbLh wnq.wupf11J : 

Uw~wJG t.ll:ii11J[Jpbngl:if1 t.ll:inllh ~wppbpm~Jm
[JQ I.! Q[Jflq.Obf! WJ[J~huh pwnl:in. h[J~~huhf1 b[J. «W
nw[J~h[J t.lbngt.lw6 W[lLnWfl!ll:iL>> I.! «h[Jf![Jh[J wp
LnWflllDL>>: 'lnw[Jf1 t.lbnwpbpml! b[J hi1W!lh9 w[J
~wtu W[lLnWflllnrJ.W~WGnLpjntGGbpp bpl..!w~WJW
~w(j wztuwnhhG. nn[J hnw~w[Jml! ~wpqw~bu 

q.njntpjm(j ~m[Jh: tpp tunhwnwnh wztuwtnw[Jf!nt.l. 
hwt.lh C\t.lbnnt.l. ~nt.lh JnLilnt.lll hnrJ.h Q[Jflbl1f1h p[Jw
~w[J q.wqnt.l ~t.lWObrJ. t ~WLn[lWULnt.lntl! , p(j~~b~u 
~wnn11 bf! JnL[1Wf1WG~JnLI1 [Jbllfl!lW[Jf!h wnw[J~p[J 
pwdh[J(j w[J2WLnl:iL: 

'Tlwtnwutuw[J[! q.tn[JbLm hwl!wn ~htnh flh
l!b[Jf! Wr2W2W[l~p I.! ~WhW[J2W!l~h LflntuWqflb
gmpjWG[!, npiJ tnwpw6t.lml! t q.npon[J[Jbn/1 Lflntu
~w~w~gt.lw6 zm~wGbph wl!pnr}2nLPJw[J t.lnw : 

qnronuutrr 'T1U1Uu~UrLJu 
UoUu83UL 'T1U1Uu~UrLJ t 

Unt.lnnw~w(j ~whw[J2w11~h I.! GbpflpWGf![Jbph 
[J~wtnl!wl!p ~bn[Jwp~nL~JW[J ~whw[J2w11~h l!h2'-' 
q.nJmpJm[J m[Jh l!h WJL tw~w[J tnwnpbpmpJm[J: 
S[JwJp(j tnGtnbumpjm[J[Jbp(j h[J~mo b(i ~whw[J2ml! 
t.lb112Gwl.jwG w~pw[Jj;!Gbp , wub[Jf!' bq.h~tnwgnpb
Gh Plh~[Jbp : upw[Jj;! WJfl~bu bG t.lwpt.lml! WJU u~w
nnr}WI.jw(j w~pw[Jj;![Jbphg u~wut.1.n11 w[Jl!h2wl.jw[J 
hwrimmh ~wl! oq.tnwl.jwpmpJw[J ~wtnriwnnt.l: 
'lpw[J hwl.jwnw~. q.np6wpwp ~bn[Jwpl.jmpJm[J[JblliJ 
bq.h~tnwgnnb[Jh flW2LniJ , hwgh Lflmn(! l.jwl! [Jl!w[J 
WJL [Jb11fli1WGf1GbniJ q.Gml! b[J n~ WJG ~wtnriwnmL 
np flllWGJ;! w[Jl!h2WI.JWG PWt.lW[lW!lt.lWOnlpjm(j b(j 
LnWLhu: Ut.lblh zmtn, [Jpw[Jf! [Jbpfl[lW(jf!(jbp[! q.[Jml! 
b[J wm q.np6n[J[Jbnh q.nn6wflpml!hg utnwgt.lblhf1 
W[lLnWflpW[Jf!h I.! hWUnLJPh W~[J~Wlhf!nt.l. : 

Pwt.twnwnt.twompJnL[JIJ Gl:i!lfli1W[Jf1h [JI.jwpwq.
!lh l!b2 tL4W. pwJg· l!bl.j Lflnq hbtnn: UJ[J pwt.lwnwn
t.twompJm[JIJ , np muw[JnrJ.[Jbp[J utnw[Jml! b[J w[J~
pml.jnt.l ~hgw[J mtnbLmg, oq.[Jml! t npnzbLm, ~b 
~pQW!lWG[! j;!W[Jp ~pgw ~btnj;! t ~WLn[lWULnp I.!, 
hbtnl..!wpwp, flllW hwl!wp f!Wlih Lflmn I.! wG~pml.j 
npuwgnrJ. f!w[Jh Gwt.l t w[Jhpwdbztn : ubpfl[lW[Jf!h 
~whw[J2w11~h rizq.nhtn t.lb!1Lm6m~Jm[Ju ~btnf! t 
hwzt.lh wnGh, np tfbf7pf7u hw2t/nt/ u~wnn11w~w(j 
~whwG2w11~(j t npnzml! w[JC\nm4h I.! LflnwtnGbnh 
[JI.jwtnl!wl!p ~hgwpwGubnh ~whw[J2WI141J : 

ubf7!Jf7WUp ftul;wtntiwtJp abnUWf7/;nLPJWU 
u;whwupwf7/;U wumrmwf;f7nf7bU wowugtfmtJ t 
Uf7W tfbf7puwt;wu Wf7li1W!Jf7Wupf7 uu;wnmzwt;wu 
u;whwupwf7f;f7g: 

Um ~wtnriwnnt.l tn[Jtnbuwq.btn[Jbll(j wptnwfl
[lnL~Jw[J q.nnonGGbph ~whwu2w!l~IJ hwl!wnml! 
bG w6w[JQJWL ~whw[J2w11~ : 'lw uzwuwl.jml! t, np 
bpb ~bnuwp~mpjm[J[Jbp[! npllt [Jbl1fl!1W[Jf1 bu ~w
hw[J2ml!, w~w wm~bu b[J t.lwpt.lml! , nnnt.lhbtnl..! 
WJfl [Jb[lfl[lWGJ;!(j hllbUg PnLJl t LnWLhU WllLnWfl[lblnL 
l!h w~nwuf!, nnu u~wnnr}Gbp[! gwul.jmpJm[J m
Gbu q.[Jblm Gbpl.jw ~whpu l.jwl! W~Wq.Wjntl!: 
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uWW!l 9-2-Q QnLJg t lllWLtlU, pl:i lll[lt.J.W6 [JI:i[ll'l
[1W[Jf1h (oph[Jww· l:iq.hl4ll1Wgnpl:i[Jh pbpph hnfl.l:i!lh) 
l4WhW[J2W!1WD h[j!l41:iU l41:illlj;1 t Q[JWwLt.J.h npl41:iU l:i
Q.hl4ll1Wgnpl:i[Jh Ul4Wnnf1.wWw[J l4Whw[J2W!1Wh Wn
!lh w6w[JgJWL: 

qnromJt"' 'T1U1U1J~UryQ UOU4bLUQnt31J 
CU1nt3rar ~QSWl ~b01JUrYntla3U1J 1UUUr 

npllll:if'lh~g t UlllWgt.J.bL bq.hl4ll1Wgnpl:i[Jh '1W2lllh 
[JWwp 9-2-nu:l l4Wll1Wbpt.J.w6 l4Whw[J2w11WD: bt.J., 
Q[J'1hw[Jpwl41:iU, h[J!n~t.J. t npn2t.J.ml1 W[llllWI'l!lnLP
JW[J npL.t q.np6n[Jh l4Whw[J2W!1WQ: UJu tu[JI'lh!l[JI:ip[J 
Qllpn[JbLm hWllW[l l4Dlllf1 t t.J.I:i[1LnL01:iL, pl:i 2WhnLJ
Ph <lq.lllnfl. <lbn[JwpWmpJnL[J[J h[j!l41:iu t Q[Jlllpml1 
hll [JI:i!l'1!1W[Jf1[jl:iph LWt.J.wq.nLJ[j hwl1wWgmpJm[JQ: 

'11Wll1Wbpwgpl:if1, pb '1nlf1 wnwt.J.I:iLWQ.nLJ[j 2W
hnLJPh <lq.lllnfl. wq.wpwWwllll:i[l l:if!: ~tip p[Jwww
t.l.WJ[lnLll lllW[ll:il..jw[J $20.000-nt.J. Wwpnfl. l:if! t.J.wp<ll:iL 
gw[JWwgw6 Q.JnLfl.Wlfl(JlflbuwWw[j W2tuWlllnf1.h: 
~l:i[l hW2t.J.Wl4WhQ <lbq t [JI:ipWWJWg[Jmll Wll.JnLUWW 
9-4-mll pl:ipt.J.w6 lllt.lJWL[JI:ipnt.J. pbflphWo: r[J!l41:i~u 
Wq.np6l:if1: 

'lnLf! Wwpnfl. l:if! lllW[lpl:ip h[Jwpwt.J.npmpjm[J
[Jbp Ljlnp<ll:iL: tpl:i t.J.wp<3l:if1 l11:iW W2tuWlllnf1., Wl4W 
hwt.J.bUWL hwumJpQ (UU,-[J) WLh[Jh $60.000, huW 
W2tuWlflW(Jf1h UWhl1w[JWJh[j 6Wtuf1Q $20.000 t. 
WJ[Jl41:iu np <31:ip hwt.J.I:iUWL 2WhmJpQ Wlh[Jh $40.000: 
tpWpnfll'l W2tuWlllnf1.Q pbpml1 t $30.000-h hwt.J.w
uwp uu=r $10.000 hwt.J.bUWL 2Whmjpnt.J. hw[JI'll:i[l<l: 
bp[ln[ll'l W2tuWlllnf1.[j W[llllWI'l[lnLll t llhWJ[j 
$15.000-h hwumJp pbpnfl. hwt.J.I:iUWL W[llllW'1-
!1W[Jf1, huW l4Whw[J2ml1 t $20.000-h 6wtuu. hl:i
lllL.wpwp· l:ippn[ll'l W2tuWlllnf1.h[j t.J.wp<ll:iLQ <ll:in(Jlflm 
!t: UrumuwW 9-4-Q gnLJg t lllWLhu. np wnwt.J.I:iLW
q.nLJ(J 2WhnLJPQ Ww!ll:iLh t t.J.wulllwWI:iC l:ipWm W2-
tuwlllnf1. t.J.wp<ll:iLnt.J.: <Dnp<lbph L. utuwL[JI:iph l:ifl.W
[JwWnt.J. hWJlfl(Jwpl:ipl:igh[Jf1l1h hl:ill1Wf1!1f1h!l Ww[Jn[J. 

U2/UWlflWUJJ (ljwtJ n{lU WJL ubfl!JflWUJJ} t/W{l
ObfflU abnuw{lljmpjmuu /7{1 2WhnLjpu wnwtfb[W
QnLJU/7 t hwugunuJ, pwuft !Jbn WJ!J ubfl!JflWUJJ/7 
UU=f-u qb{lwqwugmtJ t ubfl!JflWUJJ/7 hwtfbUWL 
dwfupiJ: 

Oq.lllwq.np61:iLnt.J. WJU lll[lWllwpw[JmpJm[Jo· 
Wwpnfl. b[Jf! l'lnL[lU pl:i[ll:iL [JI:i!l'1!1W[jf1[jbph LWt.J.w
q.nLJ[j hwl1wWgmpJw[J Q[JlllpnLpJw[j Ww[Jn[JQ. 2W
hnLJp[J wnwt.J.I:iLWQ.nLJ[Jh hwug[JI:iLnL hwl1wp l41:illlf1 
t [Jb[1!1[1W[jf1[jbp[j wt.J.I:iLWg[JI:iL WJ[Jj;!w[J, j;!W[Jh 111:in 
[Jb[1!1[1W[jf1h UWhllW[JWJh[j W[1'1JnL[jf1h hWUnLJPQ 
q.l:ipwqw[Jgml1 t [JI:i!l'1!1W[Jf1h uwhllw[JwJh[J 6wtu
f1Q Wwl1 q.h[JQ: 

!§: 
.c. 
c::l 
.c 
c. c 
Cl 
3 
5 
3" 

-a= 
J.) 

.c. 
c::l 
.c 
c. 
c 
Cl 
3 

~ 
-a= 
J.) 

q. 

0 bq.tu.qmwgnnbO 

q. 

0 

(p) qnp6n(j~ w6w(jgJWL 
L4WhW[j2W(l~ 

bqtu.qmwgnpbOfl J"'W2lll 

uWwp 9-2. Qnp6n[Jh l4Whw[J2W!ll.l[J w6w[Jg
t.J.ml1 t [Jpw(Jnt.J. W[llllWI'l[lt.J.WO Wl4[1W[jf1h l4W
hW[J2W!li.lh9 
bq~~tnwgn[lbu~ rtWZln~ wowugJWl ~WhWU2Wfllj~ (p) 
ljn[lQ utnwg!J.m~ t bq~~tnwgn[lbu~· n[l~bu W~f1WUJ2~ 
uljwtn~W~p ~WhWU2Wfllj~ (W) ljn[l~g: bpb (w) ljn[lQ tnb
f1W2Wf1Ubj2 rtbUJ~ rtmru. w~w (p) ljnflQ L.u ljzwrct!J.~ rtb
~~ rtnL[lU: bpb ~WhWU2Wfllj~ (p) ljn[lQ '1WrlUW ~wljwu 
wnwaqwljwu, WUjW UnLJU ~~lnnL~Q 4mubuw uwl. ubrrt
[1WUJ2~ ~WhWU2W[llj~ (p) ljn[lQ: 
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Qnn6nliliblltJ ~Wl11WJ1JWL llpgw~gWjtJii 2nL~W
(jt:;lltJ hwllwn WJU ~wlinli[! linLJiitJu~ wt.J.l:iLh ll!WJ1q t: 
1hzb~, np llngw~gmpJwli flbll!~mll uwhllwliwJhu 
WllflJnLu~h hwumJp[! hwt.J.wuwn t qlitJ L. uwhllw
liWJhu WllflJnLii~h WJ1l11WflJ1JWLh0 (UU1=QxUU): 

4WtnWf1JWL Uf1gwljgwj/JIJ dbn/Jwf1/jnLpfWIJ 
hwtJwf1/Jbf1fJf1WIJp/Jbf1f7 wnwtfbLWQnLJIJ zwhmfp -
pbf1nl] hwtJwljgmpfnLIJf! dbnp t pbf1tfnuJ. bf1p 
uwhtJw/Jwj/JIJ Wf1f)Jm1Jpf7 L. Wf1tnW!Jf1WIJpf7 q/J/7 
Wf1tnWf)f1jW[[! hWt/WUWf7t/nLU t /Jbf1f)f1W/Jpf7 q/Jft/J. 

Uzfuwtnw/Jp/7 uwhtJw/Jwf/7/J Wf1fJJ17LIJp x Wf1-
tnWfJf1WIJp/J q/JIJ=wzfuwmw/Jp/7 q/JIJ=wz

fuwtnwtfwf7d/7 f)f1nLJ[J 

=fn!]/J UWhtfWIJWj/JIJ Wf1f)jnL/Jp X Wf1tnWf)
f1WIJ[Jf7 qft/J = hn!]/J q/JIJ = t/Wf1dWt/6Wf1 

L. WJUUfbU 2Wf1nLIJW/j: 

UJU ~wunli[! ~wpnf1 l:iu~ hwu~wliWL hl:il11L.JWL 
flWl11nf1nLPJWii lll12ngnt.J.. blipwflpl:iu~· bctllll!L11Wgn
J1l:ilitJ Wlll11Wflf1nLpJWU (~Wll npL.t WJL llpgw~gWjtJii 
Wlll11WflllW6j nLf"ltJ) lil:illflf1Wii~(it:; 11[! (jt:;p~WjWgt.J. W6 
b(j $1-Wiing lltJwt.J.nnlil:ipnt.J.' wztuWl11Wii~tJ $1-W
Iing lltJwt.J.nn, hnf"lh $1-wung llhwt.J.nn, L. WJUll!l:iu 
zwnmliw~: ~bnliwn~mpJmu[! ~gwli~wliw t.J.wn<ll:iL 
Jmnw~wli!JnLil lil:illflf1Wu~h $1-wung lltJwt.J.npul:inh 
WJiill!tJUtJ ~w(jw~mpjntli, n11 t.J.l:iJ12hU lltJwt.J.nptJ 
zlinphtJt.J. <Ibn~ pl:int.J.nf1 hwumjp[! unLJUll!l:iU LtJGtJ 
nLf"lhf"l $1: 1wt.J.l:iUWL hwumjp[! ~lhuh lil:ipflpwu~tJg 
ul11wgt.J.nf1 l:icthllll11Wgnpl:iutJ uu wuqwll l:ictllll!L11W
gnnblih Q qtJii: tpp wt.J.I:i~wgt.J.tJ WJii~wli lil:ipfl
pwli~. np UUxQ-Ii hwulih $1-tJ, Wll!W LJ1WgmgtJ! 
lil:ipflf1Wii~h 6wtu~h $1-[! 6tJzL11 ~hwt.J.wuwrt.J.Il 
Lf1WgmgtJ! hwumJph $1-tJii: 

utfwqwqmjlJ d"wfup/7 ljwlJniJ: 1t:;(jg linp (j~w
pwqpt.J.w6 lliWJllwlilibp[! ~wpnf1 bli~ llh ljm~p t.J.l:i
pwljmtubL' libpflpwli~h [!lil11J1nLPJWii lit.J.wqw
qnLJii 6wtu~h ~wlinli[! uwhllwlit:;Lm hwllwp: 3m
J1W~Wii!JnLJ1 hwt.J.wuwpmll pwdwlil:iLnt.l. lil:ipflpwli
~11 qlitJ t.J.pw· ~Wl11WJ1JWL llpgW~QWjtJii (\l:inliwp
~nLpjntlilil:iptJ hwllwp Ul11Wumll l:ili~ hwt.J.wuw
pmlllibph hbl11L.JWL unp ~wpunp hwllw~wpq[! . 

Pwnbpnt.J. WJ1l11WhWJL11t.J.w6' 
utfwqwqmj/J d"wfup/7 ljw/Jn/Jo u;IJr;mtJ t. fl/1 

zwhi7LJP!l wnwt/b[WQnLJIJ/7 t hwu/JnuJ. bpb JnLf1W
pwiJ1fl7lf1 /Jbf1f)f1W/Jp/J hWUWf1 tJb/j f)fl[Wf1/J/J fl/J/j
/Jn!] /Jbf1f)f1W/Jp/J uwhtJw/Jwj/JIJ Wf1f)Jm1Jp/Jbf1fl hw
t/WUWf1tfmtJ b/J: 

tpt:; hnf111 llt:;~ w~pu wpdl:i $800, tJu~ wztuw
l11Wii~h llt:;~ dwllu wpdt:; 1 oo wliqwll ll!W~wu· $8, 
Wll!W n! llh tul:iLWlllll11 qnp6wpwp !h npnzh hwt.J.w
uwpl:iglil:iL l:ip~m qnp6nlilil:iptJ uwhllwliwJ!lli wpfl
JnLii~lil:ip[! : Ut.J.I:iLil zml11, tJii!ll!l:iu hwt.J.wuwpmllli t 
QnLjg l11WLtJU, 6wtu~t:! ut.J.wqwqmjlitJ t hwulimll, 
t:;pp IJbf1fJf7WIJp/J tJblj r;nLWf1/7/J otJlj/Jn!] uwhllwuw
Jilu WJ1flJnLii~lil:ip[! unLJuu l:iu : ~wutJ np hnf1u wpdt:; 
100 wuqwll wt.J.l:iLh. ~wu wztuwl11wu~o. Wll!W hn
f"lh UU-u ll!l:il11~ t 1 oo wuqwll ql:inwqwligtJ wztuw
l11Wii~h UU-tJu: 

UJu ~wunu[! hwpwqwl11 t II ctLtumll u~w
pwqpt.J.w6· Ulllwnnf"lll wnwt.J.l:iLWctnLJu pwt.J.wnwr
t.J.w6mpJWii ~wlinlifl nqmli . QUL11 npfl wnwt.J.I:iLW
qnLJii pwt.J.wpwpt.J.w6mpJmli[! l111:il111 mlitJ, l:inp 
Ull!Wnt.J.nf1 JnLJ1W~Wii!JnLil Wll!f1Wii~tJ fll:ill!~nLll 1 
flnLWiltJ(j [!li~linf1 uwhllWUWjtJii oql11W~WflnLpjnLii
(jt:;p[! hwt.J.wuwpt.J.mll t:;(i: 

UU1UUuU3ru ur'13muf2r 1uum3raQ 
t4 utr'1rUuf2r '11U1Uu~Ur'-IQ 

UU1WiiWLnt.J. l11WJ1pl:ip qnp6nuul:if1h UU1-l:ip[!, Wjdll 
~WJ1nl1 t:;(j~ Qllpnlil:iL WJ1l11Wflf1nLpjWii qnp6nlilil:iptJ 
ll!WhWii2WJ1~Q: 11:ilig linp U11:iuwli~ , np wnwt.J.I:iLW
qmJii zwhmjptJ <lql11nf1 (\t:;nuwp~ntpjmlio llllll1111 
ul:ipflpwu~ul:iptJ ~wuw~ul:ipu [!Ul11f111 wJull!l:iu, np 
JnLJ1W~WU!JnLJ1 ul:ipflpWu~tJ qtJu[! hwt.J.wuwpt.J.tJ 
wm ul:if1flf1Wu~ll UU1-tJu: uw uzwuw~mll t. nr 
ul:ipflpwu~h UU1-Il uwuflf1W~tJg wlillh2Wll!l:iu ~w
rnl1 bli~ npnzl:iL ul:ipflpwu~tJ qlih L. wlihpwdbzl11 
~wuw~tJ 41ntuwnG!nLPJnLU[!: Uw hl:iug WJU 41n
tuwnli!nLPJnLiili t. np llbu~ wlit.J.wlimll t:;(j~ ll!W
hwu2Wf1~11 ~np: 

411~tJ(j WliflJ1WflWOUWU~ 9-4 W11JnLUW~tJ(j: 
UJu wrumuw~tJ t.J.I:iJ121lG ujmuw~[! gmJg t l11Wlhu 
wztuwl11wu~ll UU1-u l:ictllllll11Wgnpt:;utJ wqwrw~ll 
hwllwp: Cul11 zwhmJpu wnwt.J.l:iLWctnLJuh hwugul:i
LnL ll!WJllwutJ, qtJU1l:iu~. np $60.000 wztuwl11w
t.J.wr<~h flbll!~ntll <ll:inuwp~ntpjmu[! ~[!Ul11J1l:if1 wz
tuwl11wu~h 1 lltJwt.J.np, $30.000 wztuwl11wt.J.wp<ltJ 
flbll!~nLll ~t.J.wp(lt:;p 2 lltJwt.J.np wztuWl11WU~, L. WjU
ll!l:iU zwrmuw~: 
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3nL{lWIJWU1JnL{l Ubfll]{lWUJJ/7 UU=i-/7 UWU!Jf]W
/jiJ lflW[/lU t WJIJ ub{ll]{lWUJJ/7 uljwmtJwtJp abnuw{l
/jnLpjWU u;whwupW[l/j/1 UWU!Jf]W/j[!: 

UJU W[ll'].jnL(ij;!(j oq.Lnwq.np61:iL l:i(ij;! wrumuww 
9-4-nu:l pl:ipt.J.w6 Lnt.l.JWL(ibph hhl1w(i t.J.pw (iWwp 9-
3-mll bq.hl4LnWgnpl:i(ih wq.wpwWh l4WhW(i2W!1Wh 
WnpQ q.6bLm hwl1wp: UJI']. (il4WLnWWnt.J. wnw(i<lh(i 
WbLnl:ipnt.J. LnW[ll:iL l:i(if! uwhm(i Wnp' gmJg LnWLnL 
hwl1wp, pb l4Whw(i2W!1Wh Wnp(i h(ii Lnl:iUf! Wm[ib
(iwp, l:ipb h(iwpwt.J.np Lh(ibp W2tuWLnW(if1h WnLnn
pwWwJh(j l1hwt.J.np(il:ip q.(il:iL: 

(/)n/ZJW{l/JUUWU /jWunu: U~WqWq.nLJ(j OWtuf!h WW
(jn(jh hbLnL.w(if!Q hl:iLnL.JWL(i t. l:ipl:i q.np6n(i(ibphg 
L1bWh q.h(i(j wriml1 t, huW llJnLU q.np6n(i(il:iph q.(il:ipQ 
l)(jml) b(j hWULnWLnWq.pt.J.w6, Wl4W <lbn(iwpWmp
JnL(j(j Q(il'].hW(i[lWl41:iU W2Whh. l:ipb wt.J.I:iLh pw(jw 
q.np6n(iQ ljlntuwph(ih WJL (il:ipl'].pW(if!(il:iph wt.J.bLh 
l1b6 f!W(iwW(ibpnt.J.: U2tuWLnW(if1h Qu2 q.(ih WriQ 
Wljlnf1[1Wg(ih UUu/Qu2 hwpwpbpmpjm(iQ: ~l:in(iwp
WntpJm(i(il:ipQ Wwp<lwq.w(if!b(j' ljlnf!pwg(il:iLnt.l. W2-
tuwLnnfl.(il:iph (il:ipq.pwt.J.ml1Q L. l1b6wg(ibLnt.l. oq.Lnw
q.np6t.J.nf1. hnfl.h f!W(iwWo. l1h(iiL. L1bW l'].nLW!lh(i Q[iW
(infl. (ibpl'].pW(if!h uwhl1w(iwJh(j W[li'].Jm(ij;!(il:iph hw
t.J.wuwpmpjw(i t.J.I:ipwWw(iq.(iml1Q' WJUl4hunt.J. ljlnf1-
!1Wg(il:iLnt.l. l4Whw[i2t.J.n11. U2-h f!W(iwWo L. l11:i6wg[ib
Lnt.J. hnfl.h wWpl:iph l4Whw(i2W!1WQ: UhWJ(i hnfl.h Q'~ q.
(ih wriQ (inLJ(j Lnpwl1wpw(impJWllp Whw(iq.l:ig(ih w
t.J.I:iLh pw(iW hn11.h ljlntuwph(il1w(iQ W2tuwLnw(if1nt.J.: 

ursu'lrntrasuu 
q.nranuutrr un.u~urLJ 

Qnp6n(ih q.(ih L. 1:iWWL1Lnh npn2L1w(j LhWpdl:if! t.J.I:ip
LnL6mpJ m(iQ l4DLnf1 t qmq.wWgh hb(ig (inp (iWw
[1Wq.pt.J.w6 (il:ip1'].[1W(if1h l4WhW(i2W!1W(j nL LnW[lpb[l 
q.np6n(i(ibph WnW2W!1WQ: UnW2W!1Wh Q(il'].hw(inL[l 
uWqpm(ij;!(il:ipQ (ibp1'].[1W(if1h9 (il:ip1'].[1W(jf1 LnW[1pbp
t.J.ml1 b(i, L. WJU pl:il1w(i tunpntpJWllp Wmuml1[iw
uhpt.J.h hw2n111']. bpbf! Q.Lmtu(il:ipml1: UJu ljlmLmll w
nW2W!1Wntl1 b(if! L1h f!W(ih (ibpw6wWw(j L11:iW(iwpw
(impJm(i(il:ip: 

CntWWJWWw(j Ln(iLnl:iumpjW(i L1b2 W[lLnWI'].
[lnLPJW(i q.np6n(i(ibph l11:i6 l1wuQ l1wu(iwt.J.np ub
ljlwWw(impjm(i t: UW!li'J.hW «Lnhpml1 b(i>> hpb(ig 
W2tuWLnW(if1h(j Wj(i hllWULnnt.J., np hpb(ij;! l:i(j lfl(jQ
!lh(jml) l'].[lW WhpwnmpJm(iQ, uwWwJ(j WJU t.J.Cinw
Ww(j «llW!li'J.WWJh(j hhl1(iWl4W2W[l(i» WJUO[l Wwpnfl. 
t l1hWJ(i t.J.wp<3t.J.bL. pWJg t.J.wCiwnt.J.bL ih Wwpnf1.: Up
LnWI'].[1Wllh2ng(ibp(i m hnfl.Q unt.J.npwpwp Ln(iWJh(i 

l4 
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U2fuwtnwfi.Rf1 Dbpllflwfi.R (wzfuwmnrt) 

uWW!l 9-3. ub[11'].[1W(if1h l4WhW(i2Wfli.l(j W-
6w(igt.J.w6 t uwhllw(iwJh(j Wfli'].JnL(if!h hwumJ
phg 
Uzi1Jwlnl.UU!1~ UjWhWU2W[l~(J owqmll t wzi1JwlllWU!1~ 
uwhllwGWJ~u W[1'1JnLU!1~ hwumJp~g: Lljw[lmll oqlllw
qn[lolj_wo tu ll[lgW~gwj~U c3tnGW[1ljnLpjWU hwllW[l W'1-
JnLUW~ 9-4-nLll pb[llj_WO Ullj_JWLUb[l(J: 

Ln(iLnbumpJm(i(ibph Wwl1 <lbn(iwpl.jntpJnt(i(ibph 
l1wu(iwt.J.np ubljlwWw(impJm(j(i b(i: 

Uzfuwll1wupf7 wnw2w11Wh(i t.J.bpwpbpnfl. npn-
2ml1(il:ipQ l4WJllW[iwt.J.npt.J.w6 b(i pwql1wpht.J. Ln[i
LnbuwWw(j L. ni Ln(iLnl:iuwww(j q.np6n(i(ibpnt.J.: U2-
tuwLnW(if1h wnw2w11Wh WwpL.np npn2hi(ibp(i b(i 
W2tuWLnW(if1h q.h(iQ (WJUh(if!(j' W2tuWLnWijWp<lh 
l'].[lnLJf!Q) L. dnfl.nt.J.pl'].wq.pwWw(j WJ(il4huh q.np6n[i
(ibp, h(jil4hUhf1 l:i(i LnW!lhf!Q, ubnQ, W!lPnLPJnL(iQ L. 
Q(iLnw(ihf!h Wwnmgt.J.WOJ;!Q: =inrz/7 L. WJL p(iwWw(j 
nbumpu(ibph f!W(iwWo npn2t.J.ml1 t bpWpwpw(imp
JWllp L. qq.WLhnpb(i ih Wwpnfl. ljlnljlntut.J.bL. pbl4bLn 
hnfl.h npwWo Wwtut.J.w6 t l4Whl4w(il1w(i, p(iwWbg
l1w(i l4WJL1w(i(ibphg L. WJL pw[lbLwt.J.ml1(ibphg: U{l
lflWIJflWU/Jpngubfl/7 WnW2W!1WD Wwtut.J.w6 t w[ig
JWLnLll <3bn(iwpWntpJm(i(ibph. Ln(iWJh(j Ln(iLnbump
Jm(i(il:iph L. Wwnwt.J.wpmpJw(j WwLnwpw6 (ibpl'].
[lml1(il:iphg: 4wpriwLnL. dwl1w(iwWW2[12W(iml1 wp
LnWI'].[1Wllh2ng(il:iph l4W2W[1Q hWULnWLnWQ.[lt.J.WO t. 
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flG~UjbU hnfl.(J, UW~WJG bp~W[lWUll..t dW~WGW
~W2[12WGnl~ W[lU1Wf1[1W~f12ngGbpl1 WnW2W[l~[! 
qq.WJntG t f1WnGm~ WJGUJf1UI1 UlGUlbuw~wG q.np-
6nGGbpf1 G~WUl~W~p. f1G~Ujf1Uf1J2 bG b~W~ntUlG m 
2WhWf1[1nLJJ;)[!: 

Ywpn~fl. tGs;1 npl..tt pwG wubL Gbpf1pWGJ2h w
nw2Wil~h wnw?lq.w~wumpJwG 4.tpwpbpJWt: rpw
~wGnt~ wnW2Wil~h ~npiJ ~wpnfl. t f1[1W~wG ~w~ 
pwgwuw~wG pbJ;)mpjmG mGtGwL ~w~ GnLJGflu~ 
~wpnfl. t nLf1.fl.W?lf1q. Lf1GbL: UUjpWGs;1Gbpf1 ~t6 ~w
uf1 hW~W[l ~W[lblfl t UUjWUbL, np bp~W[lWUll..t dW
~WGW~W2[12WGnt~ WUj[1WGQGbpl1 WnW2W[l~IJ 
f1[1W~wGnpbG ~wp?lwq.wGJ211 q.uf1G, l..t WJU f1bUj
QnL~ WnW2W[1~f1 ~n[l[! ~pbj;14_f1 f1bUjf1 4_bp l..t W2: 

~---------------------~4 

u~W[l 9-4. UpU1Wf1[1nLPJWG q.np6nGGbpf1 
wnw2WP~h ~np[! 
UplnWI'}pnLpJWG qnponGGI:ip~ wnw2wr41:! ljwtul{wo 4L~
G~ qnponu~ pGmpwqpl:ip~g L. llrw ul:ilj1wljwuwln~pn2 
Gwtu[!ulnpnLpJnLGul:ip~g: Unw2wr41:! unl{npwpwp llrw
ljwunpl:iu t wp()wqwutmul qG~G. ~G~1.41:iu 11w lnl:irt~ mu~ 
U ljl:iln~g Gl:ir11L. qlnGl{nrt hwlnl{wonul: 1nrt~ ullwu hwu-

1 lnWlnwqpl{wo wnw2w114 mul:ignrt qnronuul:ir~ lll:il4J2nLil 
: wnw2wr4~ 4nrr! 4wu~ ljwlnWilJWL n~ wnw()qwljwu, 

~G~Ujl:iU I'}W lnbrt~ mu~ U-~g ll~G~L. p hwlnl{womll: 3m
rwhWlnnL4 lll:il4£1bpmll , l:ipp qnponu~ wl{l:iW pwp()p q~
u[! tw1.4bu llbowgGmll t Grw ublj1wljwGwln~11n2 bljwllm
ln[!, ~Ci~1.4bu , or~uwlj" wztuwlnWG£1~ l'}bl4J2nLil , wnw-
2wr4~ ljnp[! ljwrnrt t onl{bL bln, ~G~1.4bu P ljbln~g l{l:irt.. 
qlnGl{nrt hwlnl{womll: 

Un4_npwpwp tGpWf1p4.m~ t. np hn11.11 wnW2W!l~IJ 
~wtu4_w6 ~t q.Gflg, l..t WJ11 f1bUjQnL~ hn11.f1 WnW2W[l
~[! ~WUlW[lbLWUJbu n~ wnw?lq.w~wG t. flu~ Gpw 
WnW2W!l~f1 ~npG nlfl.fl.W?lf1q. t: npnz Jnl[lWhWUlnl~ 
f1DUJJ2bpm~. tpp q.np6nGI1 hWU1nLJ91J ~t6wGm~ t. 
utl.jlw~wGwUlbpiJ ~wpnfl. t WJ11 q.np6nGI1g w4.tLh 
Qfl~ wnW2W[lljbL zmljWjflG: Opf1Gw~· bpt ~W[lf1 
qq.w, np wztuwU1w4_wp?lf1 ~t6wg~wG f1bUJQm~ 

ljwpnfl. t flpbG pmn UlWL w4.btf1 J2h~ wztuwUlbL. w
UJW wztuWU1WGJ2h ljn[l(J 11 ijbp2n ljW[lnfl. t hbUl 
6n4.bLl..t n~ pb pbJ24.bL f1bUJf1 4.bp: 

Qnp6nGGbpf1 WnW2W[1ljf1 hGwpw4_np UlW[lpbfl 
wnw?lq.wljwGmpJWG f1bUjs;1b[11J gmgwf1p4.w6 bu 
Gljwp 9-4-11 wnW2W!14h ljnpfl ~112ngn4_: 

q.nranl.Jl.Jtrr Q.l.Jnrncntuc 
unu~ur4r t4. rrJU,Ul.J~Ur4r 

ur~nsn4. 

tljW~U111 pwztu~wG Lf1WpdbQ 4_b[ltnt6mpjntG[! 
UjbUlJ;) t W[lU1Wf1[1nLPJWG q.np6nGf1 WnW2W[1ljG m 
UjWhWG2W[llj[! hW~WUlbfl. f1f1U1Wpljf1: uwtunpf1 
pwdf1GGtpm~ 11!14.bg UJWhWU2Wflljf1 4_b[1Lnt6mp
JWG hf1~J2[! l..t ljWU1W[14_bg WnW2W[1ljf1 hW~WnnUl 
G~WflWQ.[lnlpJmG: 8mjg Ulijbgf1GQ, np q.nr6nGGt-
1111 U1[14_w6 q.Gbpf1 f1bUJJ2nL~ wnw4_btwq.nLJu zw
hmJph ?lq.Ulnfl. ?lbnGwpljntpJmGGbp[! Gbpf1pWGs;1Gb-
11h hw~wljgmpJmGGbpiJ lj1JGU1pbG 11ptug uwh~w
UWJf1G W[1f1JnLGs;1Gbpf1 hwumn~Gbpf1G hw~WUjW
UlWutuwG: 1nf1.f1 q.Gh WGI.j~WG[! qmq.[!Gpwg JnL[lW
J;)WG~mp WQ.W[lWI.jWUlb[l ~JnLU Gb[1f1[1WGJ;)Gbp[!, 
f1G~Ujf1Uf1J2 bG' wztuWUlWGJ;)[!, UW[1QW4.nflnt~Gbp[! 
l..t UjW[lW[lUlWGjntpb[l[!, ljl.jlntuwpf1GI1 hnf1.n4.: 
1bU1l..tWpW[1, Jnl[lWQWG~jnl[l WQ.WflW~WUlb[l b
q.f1UjU1WgnpbGf1 f1W2U1h Gbpf1pWliQf1 G~WUl~W~p 
~f1[1Ul..tnpf1 G~wp 9-2(p}-m~ UJWU1~tp4_w6h G~wu 
UjWhWG2W[l~: 

rG~Ujb~u bGQ UUlWGm~ Gb[lllflWGQh zmf;w;w
l;wu u;whwupwfl/;f! (Lf1GI1 f1W tq.f1UJU1WgnpbGf1 
f1W2Ul, n~ npW~JWL wztuWUlWUQ, pb Ujf1gWJf1 
Ljlmn}: Qm~wpm~ bGs;1 ?lbnuwp~mpJmGGtpflg JnL
[1WJ2WGHnL!ll1 wGhWU1WljWG UjWhWU2Wfl~Gbp[!: 
UJUUJf1un4_, hnfl.h Ult.lJWL q.Gh f1bUJQnL~ q.m~wpm~ 
bGs;1 hn11.f1 G~WUl~W~p pnLn[l ?ltnUWfl~nLPJntGGbpf1 
hW~Wl.ljWUlWutuwG UjWhWG2W[l~Gbp[! l..t Wjf1UjbU 
tGs;1 4_wp4_m~ hnfl.h w~tu ~11 q.GI1 f1l:iUJQm~: Un 
tunuJ2n4.' npl..tt Gbpf1pWGJ2f1 zm~WJW~wG UJWhwG-
2Wil~h ~n[l[! UUlWGWLnL hW~W[l hn{lfJqnuwf;wu 
nuzrzmp;wtlp q.nt~wpm~ bGQ pnLn[l wnwG?lhG 
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UplllWflflnLPJWfi qnp6nfi~ 
~pgw~QWJ~fi qfinpn2nL~[! 

~--------~r-----------~ 
Cklpbn011 RWOW~ 

l.J4Wfl 9-5. qnnonGjl WOW2Wfl41:! l.t WOWGgJWL 
UfWhWG2Wfl41:! tflnfuwqf1.nlll l:iG" nnnzl:itntl 
q.nnonGjl q.jlG[! LL l:i4wllrnjl pwztumll(! 
QnponOjl qjlOIJ npnzt.lmll t qnponOjl wnw!?wpljjl I.. UjW
hwO!?WI14P t.tJntuwqrttgmpjwllp : bpt n1 wnwllqwljwO w
nW!?WI14 mOtgnfl qnponOjl, opjlOwlj" hnfljl qjlOO wtSmu t. 
WI.J.jW wm qnponOjlg uUJwgt.lnfl wupnfl!? tljwumUJO w
tSmu t: ullWOWLJ.jbU, ptnOWUlWpOtpjl ljwll hwuwljwpq
!WJjlO opwqpwt.lnpnflObpjl ljwu hjlllOwpljmpjmOOtpr 
zb0Ebpjl wnW!?Wplj[j m UjWhWO!?WPlJO ljwq!fbU 1f11W0g 
qOtpjl I.. t.lwtSwnt.lnfl EWOwljOtpjl t.lpw : 'llwhw0!?WI14P 
WlSO n•p ljbUlnLU t t.tJnEpWgOmu I.." WnW!?WPlJt.inflEWOW
ljiJ, I.." qnponO!lg UUlWgt.lnfl wllpnfl!? bljWUnLUliJ: 

abnGWf14nLpjmGGbfljl UJWhWG2Wfl4~ 4nf1bfl!{ 
3mf1WJ2WG!JnLf1 Gl:iflrlflWGD~ hwliwr 4wrnw(1mli 
l:iGj2 GmjG q.n(16nijmpJmGGl:i(1Q, ll14JWL Gb(1r1(1WGJ2~ 
zm4WJW4WG UJWhWG2Wf14D UlllWGWLnL hwliW(l 
q.mliW(ll:itm{ pnLn(l abnGWf14nLPJnLGGl:i(1~ wowGg
JWL UjWhWG2Wf14Gl:i(1[}: tl{ JnL(1Wj2WG!JnL(1 J1l:iUJ
j2nLli lllf1W4rnnrGl:i(1~ 4wli n! nf1W4JWL wztuwrnwG-
12~ 4Wli gwG4wgw6 WJL Gl:i(1J1(1WGj2~ wowGgJWL 

nL2WI1(1nLf}jnLG '1W(1ll(1bp, n(1 hn(1jlqn0wljw[j nlfl'l.nlf)JWUp 
qnp6n00b(1jl UjWhW02W(1ljjl ljn(1b(1jl qnu:iw(1tlW0 WJU Gll.W
[jwljo OllwG t 6jlzU1 WjG qn(16bLWljb(1UjjlG, nro ljjlrwnmll 
tjlGE II ClLtumll UI.J.jWnn'l.[jb(ljl zmljWjWljWG UjWhW02W(1ljjl 
ljn(1b(11J UUlWUWLjlU: 

UJWhWG2Wf14D h~liGL[w6 t fuGJ1(1n wnwf14W Gl:i(1J1-
(1WGJ2~ uwhliwGwJ~G Wf1J1JnLGJ2~ hwumjp!J l[(lw: 
u4Wf1 9-5-mli 'T)'T) 4nf1~ llll:iUj2nl[ gnljg t lll(ll[WO 
W(1lllWJ1(1nLpjWG q.n(16nG~ [JGJ1hWGm(1 UJWhWG-
2Wf14~ 4nf1[}: 

unLJG q.n(lOnijnLpjmG[J 4Wf1nll. l:iGj2 4Wll1Wf1bL 
2nL4WJjl pnLnfl wGhWlllW4WG WOW2Wf14Gl:i(1~ hw
l!Wfl: Uju~Gj2G" q.n(16nG~ q.G~ JnL(1Wj2WG!JnL(1 liw-
4Wf1J1W4~ J1bUJj2nLll hn(1~qnGw4wG nlll.ll.nLPJWlip 
q.mliwrmli bG12 wGhwrnw4wG pntnfl wnW2Wf14-
L[w6 j2WGW4Gb(1[J lL UlllWGml! zm4WJW4WG wnw-
2Wf141J: UfllllWJ1f1nLPJWG q.nronG~ trLLw4wJw4wG 
WOW2Wf14~ 4n(1[} G4Wf1 9-5-ml! gnljg t lll(ll{WO n(l
UJbU uu 4nr: 

Urgw4gWJI1G zm4wJmll Gl:if1J1(1WGJ2~ hwl[w
uwrw4z~n q.~G!J rnti11. t q.rnGml! WJG l!W4Wf1J1W4~ 
f1bUJj2nLl!, b(lp WOW2Wf14l{nij lL UJWhWG2l[nij j2W
Gw4Gb(1Q hwl{WUW(ll{mli bG: '1w lllbll.~ mG~ q.n(1-
6nG~ wowGgJWL UJWhwG2Wf14~ 4nr~ LL ~11 wnw-
2Wf14~ 4nf1~ hwrnl!wG 4brnml!, n(1Q G4Wf1 9-5-
ml! gnLJg t ll1(1l[W6 =i-nl[: U~w)G m l!pw)G WJJ1 q.G~ 
f1bUJj2ml! q.nr6nGGb(1~ ubLj1w4wGwrnb(1bf111 UJWlll
(1WUlllW4wll wnw2Wf14D 6zumrbG hwz4b4znl[ml! 
t q.Gn(1J1Gb(1~ 4nll.li~g UJWll1(1WUli1W4Wl! q.Gl[nij 
QWGW4nl[: Ul[bL~ gWO(l q.Gp J1bUJj2ml! li1bGJ1Wq.~G 
UJWhWG2Wf14 Gbf14WJWgGnijGb(1Q 4PWf10(1WgGbG 
q.nronG~ q.~GQ: r~G! lilbll.~ 4mGbGw. bpb q.~GQ 
hwl{wuwrw4z~n q.G~g pw(10f1 L~G~: 

ctowq.r~g t:irLLml! t q.nronG~ wnw2w114~ LL · 
UJWhWG2Wf14~ ti1till.W2W(1db(1~ hbti1lLWGj2[}: u4Wf1 
9-5-~ '11'11 4nf1~ l[(1W QGti1(1bQ wl[bL!l l!b6 UJWhwG-
2Wf14~ 4bti1: 8nLJg lill[bQ, pb q.n(16nG~ hwl[wuw
rw4z~n q.pGG WJJ1 4bti1mll ~G!UJbU 40q.ll1~ l!b6w
Gwt: Pwg~ J1f1WG~g. gnLJg lill[bD. nr bpl:i q.nronGp 
WOW2Wf14D l!b6wGw" WOW2Wf14~ 4nf1[} lllbijW2W(1-
dbtnl[ f"lbUJ~ gw6 LL w2. WUJW q.n(16nG~ q.~GQ nrn
zw4~n(1bG 4aq.ti1p Gl[wqbt: 

U(1ti1WJ1f1nLPJWG q.n(16nGGb(1~ G4wll1l!wl!p w
nW2Wf14~ LL UJWhWG2Wf14~ tilbumpJwG 4~rwnmp
)mGQ hwGq.bgGml! t zm4WJW4WG ti1Glllbump)WG 
llb2 b4wllti11lG l[bf1wpbf1nll l!~ 4wrLLnr bqrw4w
gmpJwG. q.nronG~ q.~GQ LL l!Wf1f14WGg l:i4wllmti1Q 
UJWli1Whw4wGn(1bG !bG nrnzl[ml!: Ul[bL~ zmlil, w
nW2Wf14~ LL UJWhWG2Wf14h mdb(1Q q.n(16ml! bG 
W)GUJbU, n(l J:!W(10(1 hWlilnLjg bG Uti1bij6mli WjG 
q.nr6nGGbf1~9. nrnGD mGbG 4wll uwhl!wGwLj1w4 
WOW2Wf14 4Wli pW(10(1 UJWhWG2Wf14, ~G!G W(llilW
hWjtill{nLl! t J:!W(10(1 uwhliWGWj~G W(1J1)nLGj2~ hw
UnLJpnl[: tpb q.nronGQ, or~Gw4· l!zw4t:iL~ hnll.Q. 
J1WnGml! t wl[bL~ uw4wl[. wubGD. WJG UJWU16W
nnl[, n(l wl[bL~ nL wl[bL~ 2Wll1 Q.JnLijWti1Gti1bUW-
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4WG hnJ1WlllWI1WOnLf)jnLGGbl1 b(i hwlll4Wgl{mli 
J2WJ1WJ2W2~GnLf)jWG[J, WL4W q.~G[J PWI1~11WGmli t, 
~u4 G11w hw2n11w4 ubt.flw4wGwlllbi1D b4Wlilll~ w6 
t mGbGmli: 

UW4WJG hnfl~Q. wztuWlllWGJ2~9 L. Wl1lllWJ111W
li~2ngGbl1~9 UlllWgl{nfl b4WlinLlll[J Gl{wqbLnL li~
lllnLli 4mGbGw, bf)b hwliWL4WlllWUtuwG q.n116nG[J 
J1WnGw wl{bL~ liWlll!bL~ 4Wli q.lllGL{bG G11wG 2Wlll 
linlll~4 t.flntuw11~G~! q.n116nGGb11 4Wli liWI1J1~4 J1W
J1WI1b(i q.GbL WJG WL411WGJ2[J, n11~ Wl1lllWJ111nLf)jWG[J 
Ull{JWL q.n116n[J(i Wlib(i~g 2Wlll t hWliWL4WlllWU
tuwGmli: U11QW4gmf)JnLG!J lllWL~U t, lil1gw4gmf)
JmGG tL hblll t l{b11gGmli: 

PUttuUUu UU=tUUuU3ru 
ursu~rn~u4uun~03Uu 

stun~03n~u 

UJdli uwhliwGwj~G Wl1lllWJ111nflw4wGmpJWG Ulb
UnLf)JnLG[J 4w11n11 bGJ2 oq.lllwq.n116bL, n11L4buq~ LnL-
6bGJ2 u:p~GJ2U~ hwGbLnL41J. zm4wG wqq.WJ~G Wl1-
lllWJ111WGJ2G ~G!l4b~u t pwztumli Wl1lllWJ111nLf)JWG 
b114m 4Wli wl{bL~ q.n116nGGb11~ li~2L.: 

~nG PbJlllU l2LWI14o· l2nLwlip~wJ~ hwliWLUW-
11WG~ GzwGwl{nl1 UlGlllbuwq.blll!J, linlllwl{ni1WL4bu 
1900 f)l{W4WG~(i WnW2WI14bg pwztuliw(i L4WI1-
qbgl{WO li~ UlbUnLf)jnLG, n110 lii1QW4QWj~G 2nL4W
(ibl1~ G4Wlllliwlip 4w11n11 t 4~11Wnl{bL l{b112Gw4wG 
WL4flWGJ2Gbl1~ L. gwG4wgw6 pl{nl{ q.n116nGGb11~ 
Gbflf'lflWGJ2Gbl1~ f'lbl4J2nLli: Uw4wJG WJJ'l Ulbump
JmGG wlibGWJ1JnLI1~G ~L.nl{ t oG4WLL{mli, b11p J1~
lllWI14nLli bGJ2 li~WJG lib4 Wl1lllWJ111WGJ2 mGbgnfl 
L4WI1qbgl{w6 li~ wztuw11h. nl1lllbfl pnLnP hwz~l{Gb-
110 Gbi14WJWgl{mli bG ~11W4wG Wl1lllWhWJlllmp
JWlip: U11lllWJ1flWGJ21J 4w11n11 t L~GbL bq.~l4lllWgn-
11bG 4Wli WL411WGJ2Gbl1~ qwlipjnLJ'l, pWJQ libGJ2 WJG 
4wGL{wGbGJ2 J2: Ul{bL~G· q.~GG QGJ1mGbLnl{ 1-~ hw
l{wuwl1. 4w11n11 bGJ2 wlipn112 J2GGwl14nLliQ ~11W-
4wG bq11b11nl{ 4WlllWI1bL, bflp Wl1lllWJ111WGJ2~ Wl1-
dbj2[J J2 t. ~U4 WztuWlllWL{WI1~~ J111nLJQ[J WL411WG
flWJ~(i 4Wli 12-~ Wl1lllWhWJUlnLpjWlip ~11W4WG W2-
tuWlllWL{WI1~ t: UJU ~11WJ111nLf)jWG lib2 WI1UlWJ1-
11nlf)JWG 4JmG4g~wG gnljg t lllWL~U, pb ni1J2WG J2 t 
Wl1lllWJ1114mli Uz wztuwlllnfl-dwlibl1~ wlibG li~ 
pwGw4~ L. GnLJGni1W4 hnJ1~ 1 W411bl1~ wlibG li~ 
pWGW4~ f'lbl4J2nLli: nL2WJ111nLpjmG J1WI1~11bJ2, n11 
pw(i~ n11 q=1, WL4W 4WlllW11JWL lii1QW4QnLf)jWG 
f'lbl4J2nLli UU1=UUxq=UUx1=UU, ~u4 wztuwlllw
t.J.wi1~D = UUu2: 

l2LWI14D f'lWlllnLli tl1 WJUL4bU: Unw2~(i wztuw
lilnJ1~ uwhliwGwj~G WI1J1JnLGJ2[J lib6 t. n11nl{hbU1L. 

0 

U2f\JWLnWGJ;!~ 
uwhllwGWJ~G 
Wl"'flJnLGJ;! 

u 

UztuwlllWG~ RUJ(lw~ 

"L4WI1 9-6. UwhliwGwj~G WI1J1JnLGJ2~ u4q
pmGj2Gbl1[! n11nzmli bG b4wlilll~ pwztumliG 
[!Ulll q.np6nGGb11~ 
3mJ1WJ1W(j!JnLJ1 nl'l'lWOpq zbJlUl (jbJl~WJWg(jnul t wz
tuWUJW(jJ1fl hwllWUJWUlwutuw(j llflwL!nJlfl uwhllw(jwJfl(j 
WJlrum(jEQ: C(jrthw(jmJl wqqWJfl(j WJ1U1WrtJ1W(jl1Q nJlnz
Ltmll t nL'l'lWOpq zbJ1UlbJ1fl qnLilWJ11lW(j llf12ngn4· Q(jl1-
hmUj llfl(j1L., wztuwUJW(jl1fl Q(jrthw(jmJ1 U WnW2WJ1~Q: 

UJ1U1WI1J1W(jl1fl pwztumllQ nJlnzL!mll t uwhllw(jwJfl(j 
WJ111Jnl(jl1fl u~qpm(jJ1(jbJ1nL! : C(jrthw(jmJl wztuWUJWL!WJl
OQ hwllWUJWUlwutuw(jmll t (jbJ1ElLfl nL'l'lw(jluw(jQ (hw
L!WUWJ1 t Ou wztuWUJWL!WJ10PI1J1nLJ11 w(jqwll ou wztuw
UJW(jl1f111W(jw~) : 1n'lfl L!WJ10WL!t'iWJ1Q hwL!WUWJl t L!bJllLfl 
ll(jwgnJlrtWJfl(j Vl11 bnw(j~Jw(j llw~bJlbufl(j: 

wztuwlllbLnL hwliw11 ZWlll hn11 mG~: t11411n1111 
wztuwlllnfl~ uwhliwGWJ~G WI1J1JnLGJ21J li~ J2~! L4W-
4wu t: Pwjg bl14nL wztuwlllnJ1Gbi11J hWL{WUWI1 bG. 
GI1WGJ2 l4blllj2 t UUlWGWG 6~2lll GnLjG wztuwlllW
l{WI1~[J : n~l1 wztuwlllWL{WI1~[J: UnW2~G wztuwllln
'1~ UUQ-G: t11411n1111 wztuwlllnfl~ wl{bL~ gw611 
UUQ-G: 'f11wGg li~2~~Go: 

4WlllWI1JWL lii1QW4gnLpjWG f'lbl4J2nLli, b11p hn
'1~ ubt.flw4WGWUlbi1G wqWUl t Gb11q.11WLibLnL WJG
J2WG wztuwlllnfl, ni1J2WG gwG4wGmli t, L4WlllWU
tuwG[J L4WI1q t' hnJ1Wlllbl1[! b11pbj2 hndWI1W4Wli !~ 
l{WI1~~ WJJ'l b11411n1111 wztuwlllnfl~G. bpb ~11 l{6w-
11bl~J2 zm4WJW4WG wztuWUlWL{WI1~[J q.b11wqwGg~ 
Gn11 wztuwlllnfl~ uwhliwGwJ~G WI1J1JnLGJ2~G: ntu
lil~ wztuwlllWGJ2~ L4WhWG2WI14~ 4nl1~(i hwliw
l4WlllWutuwG pn[n{l wztuwlllnJ1Gbi1[J 4UlllWGWG 
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l{b112~G wztuwl11nll.~ uwMwGWJ~G WI1J1.JnLGp~G 
hWl{WUW11 W2fuWU1Wl{WI1<1: 

Uw~WJG wtlpn11.2 wztuwl11wl{wl1<1~ hwtlbtlw
l11nLpJwtlp [!GJ1.hWGnLI1 Wl1l11WJ1.11WGp~ wl{bLQnL~ t 
wnw2wGmtl, pwG~ n11 wl{bL~ l{Wil. Gb11q.11Wl{l{w6 
wztuwl11nijGbi1G mGb~G wl{bL~ pw11<111 UU-b11, J2WG 
l{b112~G wztuwl11nll.(!: r~G! t l11bll.~ mGbGmtl pnLn11 
wl{bL~ l{Wil. Gb11q.11wl{l{w6 wztuwl11nll.Gbl1~ Wl1-
l11WJ1.f1WO wl{bLQnL~WJ~G UU-b11~ hbl11: Ul{bLgnL~IJ 
hnijWU1~11n2G t tlGmtl n11UjbU ~11 tlGwgni1J1.WJ~G 
l{WUU1W~, n11[! WJUnLhbl11L. ~WGl{w(Jb(Jp t./W(10W

t./6W{1." rG!nL~ hnijWU1bl1[! Ujbl11p t hnij~Q n11L.t pwG 
l{WUU1W~~. b11p, hGwrw4.nl1 t. hwqwrw4.nl1 tlijnG
Gbl1 hbnm tutl~!J2 t [!tlUjmtl: Lw zwhwq.n11om~tl t 
wztuwl11nll.Gbi1~G. pb~ ~G!-n11 U1buw~~ tlbGwzGnl1h 
~11W~wGwgGmtl: rhw11~b, n·r =!n11.~ JnLI1WJ2WG!
JnLI1 ublflw~wGwU1bl1 hn11.~ tl11gw~gwJ~G zm~WJ~ 
tlwuGw~~g t. L. hnll.IJ 4.WI1<1W~WLtlWG t l11WL~U LW
l{wq.nLJG q.Gnl{: ti~2l11 WJGUjbU, ~G!UjbU wztuwl11n
ll.IJ WZfuWU1nij~ hbl11 li11QW~gmtl t W2fuWU1WU1b
ll.bl1~ hwtlw11. hnij~ ublflw~wGWU1bi1G tL hn11.~ WJL 
ublflw~wGwl11bl1b11~ hbl11 tl11gw~gmtl t wztuw
U1nll.Gbl1~ hwtlw11: ~LWI1~~ lii1QW~QWJ~G wztuwl1-
hmtl !~WG J1.Wl{WJ1.11nLPJnLGGbl1.q.ni10Wl11nLGbl1~ 
tl~wl{nrmtlGbl1 L. !~WG wrM~mpJmGGbl1: 

L~w11 9-6-IJ gmJg t l11WL~U. n11 wztuwl11wGp~ 
uwhtlwGWJ~G WI1J1.JnLGp~ ~ni11J pnLn11 q.ni10Wl11m
Gbl1~ UjWhWG2WI1~~ '11'11 ~ni1G t ~11W~WG wztuw
U1Wl{Wfl<l~ Wfll11WhWJU1nLpjWtlp (bq.~Ujl11WQnl1b

(Jn4_ ~Wtl WUji1WGpGbl1~ zm~WJW~WG qwtlpjmijnl{ 
~wtl ~ tl~wl{n11Gb11n4.): PGw~!nLPJnLG[! ~wtl wz
tuwl11nijGbi11J l11WL~U b(J wzfuWU1WGp~ Wr:lW2WI1~[! 
(ni11J gmJg t l1111l{W6 n11Ujbu UU), ~u~ hwl{wuw-
11W~z~n wzfuWU1Wl{WI1<1G ~11W~w[Jw(Jmtl t 1 ~b
l11nLtl: Uztuwl11nijGbi1~G hwuwGbL~P [!GJ1.hWGnLI1 
wztuwl11Wl{WI1<1[! ~wqtlmtl t 'l X Uz (011~Gw~ · bpb 
'1=5, ~u~ Uz=1 tl~L~nG. [!GJ1.hWGml1 wztuwl11W
l{WI1<IIJ = 5 tl~L~nG), n111J gnljg t l1111l{WO OU=JL 
tlmq. nLil.ll.WG~JWG tlw~b11bunl{: 

~W11tlWGWL~G WJG t, n11 tlbGp q.l11wGp n! 
tl~WJG wzfuwl11nijGbl1~ W2fuWU1Wl{WI1<1[!, WJL GwL. 
pwztutlwG tlb2 hn11.~ pwd~G!J: L~w11 9-6-mtl 4.wl1-
<lwl{6wl1~ ~n11wq.~6 bnwG~jnLG[! l11WL~U t WJG wtl
pnij2 Wl{bLQnL~Wj~G Wl1l11WJ1.11WGJ2[!, n11 Wl1l11WJ1.11-
l{bL t. pwJg wztuwl11wl{wl1<1~ U1bupn4. !~ l{6wl14.br 
Y.w11<1wl{6w11~ ~nrwq.~o bnwG~JwG !Wlfl!J n11nz
l{mtl t G11wGnl{, pb wzfuwl11WGp~ UU-G hwl{bUWL 
wztuwl11wGp~ wl{bLwgtlwG fl.bUjpmtl n11pwGnl{ t 
Gl{wqmtl, WJU~Gpo· ~wtul{wo t Gl{wqn11. hwl11nLJ9~ 
!Wlfl~g: tpb pw11<111n11W~ hn11.W~l11n11Gb11 J2~! L~
GbG, WUjW wztuwl11WGp~ hwl{bUWL tl~wl{n11Gb111J 

~J1.I1UL.n11bG ~l1111nL~ Gl{wqn11. hwl11nLJg, L. 4.WI1<1wl{-
6wl1~ pwd~G[! tlb6 ~L~G~: CGJ1.hW~WnW~[!. bpb tln
l11bi1J2nLtl ~w GnLJGnrw~ [!GJ1.WI1<1W~ hnijWl11WflW
ompjmG, nl1(! UjWl1111WUU1 t ~11WgtlwG, WUjW Gl{w
qnij hwU1nLJg~ LflnJ211 hw~l{wompjnLG ~L~G~. L. hn-
11.~ l{WI1<1wl{6WI11J ~w11n11. t !G!~G L~GbL: 

ru~ WI1J1.W~I1 t, n11 hnij~Q l{WI1<1Wl{6WI1 bu 
Ul11WGmtl: U11J1.WI1, pb wGWI1J1.WI1, pnLnl1 wztuw
l11nijGbl1[! GnLJGG bG, ~u~ pnLnl1 hnijwl11bflbi11J w
qwl11 tl119W~~gGb11, n11nGJ2 ~w11n11. bG WJGpwG wz
tuwl11nll. l{WI1<1bL, ni1QWG gwG~wGmtl bG, WJGUjbU 
n11 lii1QW~QWJ~G UjWjtlwGGb11mtl wGtumuwlflbL~n-
11bG pnLnl1 wztuwl11nijGbi11J Ujbl11p t l{6WI14.bG 4.bi1-
2~G wztuwl11nll.~ uwMwGwJ~G WI1J1.JnLGp~ !Wlflnl{, 
L. Gl{wqn11. hWl11nLJ9~ UjWU16Wnnl{ l{w11<1wl{6w11~ 
tlGwgni1J1.WJ~G tl~ pwGw~ Ujbl11p t tlGw hn11.~ ub
Lflw~wGwl11~11n21J : 

u~WI1 9-6-[! q.ObL bGp WJGUjbu, n11 wzfuWU1n-
11.~ wztuwl11w4.wi1<IIJ tlnl11 3 wGq.wtl tlbo L~G~ ub
Lflw~wGm~JwG 4.wl1<1wl{6Wfl~g: Uztuwl.11wGpm{ 
UjWjtlwGwl{nl1l{W6 b~Wtll11~ L. wzfuWU1WGJ2nl{ 
!UjWJtlWGWl{nl1l{WO b~WtlU1~ 3-[! 1-~ WJU hWI1Wpb-
11nLPJnLGG WI1U1WQnLmtl t WJG LflWUU1[!, n11 wztuw
l11Wl{wp<IG m nn6~~1J ~wqtlmtl bG wqq.wJ~G b
~Wtll11~ b11bJ2 pwnn11111J : Uqq.WJ~G b~Wtll11~ tlb2 
wztuwl11wGp~ tlwuGwpwdG~ ~WJmGmpJnLG[! G~w
l11bL~ t bll.bL n11.2 puwGb11n1111 J1.WI1~ [!Gpwgpmtl : 

tpb qwGq.l{WOWJ~G Gbl1q.Wil.PIJ ~wtl 6Gb
L~nLpJWG W6[! wzfuwl11wGp~ Wr:lW2WI1~1J tlb6wg
[Jb(j WjGpwG, nr hWGI1nLPJnLGG wztuwl11WGp~ ~n-

11~ 4.11WJnl{ ZWI1dl{~ fl.bUj~ Wl{bL~ gw611 wzfuWU1W
l{WI1<1, WUjW wzfuwl11wGp~ tlwuGwpwdG~ nLil.
ll.WG~jnLG[! hnij~ l{WI1<1Wl{6WI1~ bnwG~jWG hwlib
UWU1nLpjwtlp ~w11n11. t Gl{wqbL, pWJQ ~w11n11. t L. 
!Gl{wqbL: 

Uw ~QG! t GzwGw~mtl: Uztuwl11wGp~ UjwhwG-
2WI1~~ ~n11nl{ ijbUj~ gwO 2WI1dl{bL~U wzfuWU1WG
J2~ Wr:lW2WI1~~ W6[! Ujbl11p t tl~zl11 tlbowg(J~ hnij~ 
l{WI1<1Wl{6WI1~ ~n11wq.~6 bnwG~jWG [!GJ1.hWGnLI1 
tlbOmpjnLG[! : ru~ ~~(j! ~w11n11. bGp WUbL wztuw
l11WGp~ nlll.ll.WG~jWG [!GJ1.hWGnLI1 tlbompjWG l{b-
11WPbi1JWr Unw2~G q.Ltumtl wnw<lq.w~wGmpJWG[l 
4.bi1WPbl1nll. pGGw11~mtl[! h~zbgGmtl t tlbq, n11 wz
tuwl11nll.Gbl1~ [!GJ1.hWGnLI1 wzfuWU1Wl{WI1<1~ nLil.
ll.WG~jnLG[! ~libowGw, bpb '11'11-G mGbGw tlb~~g 
tlb6 q.Gwnw<lq.w~wGmpJmG: 

PWJQ wzfuWU1WGp~ nlll.ll.WG~jnLG[! ~w11nn11. t 
l11n~nUWJ~G wnmtlnl{ tlb6WGWL WJGpwG, n11pwu 
hnll.~ bnwG~JnLGIJ ~wtl GnLJG~u~ wl[bL~: rabUjblil 
Jl.W w~GhWjl11 !t. tl~G!L. n11 wzj1JWU1WGp~ UjWhwu-
2WI1~~ ~n11b11nl{ !Ul11mq.bp, WjGmwtlbGwjG~l{. UjW-
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111wutuwGo npnzw4~npbG WJn· t: Uztuw111wGQ~ 
nul.ll_WG4JWG hwpwpbpw4wG pwd~Go 4wpnrJ. t 
libowGwL. ~u4 hnrJ.~ bnwG4JWG hwpwpbpw4wG 
pwd~Go 4wpn11 t LflnQpwGwL. bpb uwhliwGwJ~G 
wrrumGQ~ 4npo pwLj_w4wGw!WLfl wnw()q.w4wG 
L~G~: 

uu1uuuusru ursu'1rn'1u~uumrasuu 
StUntra3ntuQ PW2UUrar4 
utrrwuu~utrr '1t'T1~mu 

~- P. !!LWP4~ hWji11Gwpbpw6 uwhliwGwj~G Wpi11W-
1'll1nrJ.W4WGmpjWG 1110UnLpjnLG[J tunznp WOW2[JG
pwg QWJL tp 111wppbp GbprwwGQGbp~ q.GnpnzmliG 
QlipnGbLnL lib2: !!LWP4D hwu4wgwl{, np pwztuliwG 
L~WpdbQ 111bump]mG 4wnmgbLm hwliwp hnrJ.~ LL 
wztuw111wGQ~ 111brJ.bpo UJD111Q t Lflntubr 

1nrJ.~ lL wztuwi11WGQ~ 111brJ.bp[J LflntubLnL hw
liwp wztuwi11WGQ[J UjWhbQ hWUI11WI11nLG LL Lflnlfln
tuw4wG hn11.~ hW2nPJ1W4WG li~wlj_npGbp wlj_bLWQ
pbQ hWUI11W111Wq.pl{WO wztuw111wGp~G: 1wzlj_bp 
JnLPWQWG!JnLp hW2nPJ1W4wG W4P~ uwhliwGwj~G 
WPJ1JnLGQo: U]Gmhb111LL, q.6bQ UjWhWG2WP4~ 4n
p!J, np[J gnljg 111W, pb l{W~()wl{tSWp~ JnLpWQWG!
JnLp J1PnLJQ~ ijbUjQnLli q.np6w111mG hn11.~ QWG~ 
w4p 4UJWhWG2~: u4WP 9-6-~ Gnp 111Wppbpw4mli, 
np J1nLQ 4q.6bQ, q.111bQ hwlj_wuwpw4znmpjwG Gnp 
1' 4b111[J: uzbQ hnrJ.~ Lj_wp()wlj_tSwp~ nLrJ.rJ.WG4JnLG[J, 
npo 4npnzl{~ Gpw UU-nlj_: uzbg wztuw111n11.~G 111P
Lj_nrJ. wztuw111wl{wp()~ liGwgnpJ1WJ~G 4npwq.~6 b
nwG4JnLG[J: '-l.bp2WUjbU, nLZWJ1pnLpjmG J1Wp()pbQ 
q.np6nGGbp~ L~W4W111Wp hwliW!WLflnLpjwG l{pw: 
UJU Gnp q.owq.~p[J gnljg t 111WL~U. np pwztuliwG 
lib2 Wp111WJ1pnLpjwG JnLPWQWG!JnLP lL pnLnP q.np-
6nGGbp~ pwd~G[J hwzl{bL~U Ujbi11Q t bLGbGg li~w
dwliwGw4 npnzLj_nrJ. J1pWGg Lflntu4WUJW4glj_w6 
uwhliwGWj~G WPJ1JnLGQGbp~g: 

'fw ijbn wlibG[J !t: tGpWJ1pbGQ, pb wztuw-
111WGQ~ lL hnrJ.~ LflntuwpbG mGbGQ bp4m WJL q.np-
6nGGbp· wztuwi11WGQ lL Wp111WJ1pnLpjwG npnz Lfln
Lflntuw4wG Wp111WJ1pWli~2ngGbp: tGpWijpbGp" 
G4wp9-6-mli QnLJQ 111plj_w6~ GliwG Wp111WJ1pnLpjwG 
~mG4g~wJ~ uwhmG 4npo !!-G 4WUJnLli t GnLJG oGJ1-
hwGmp hWI114nLpjmGGbpnlj_ wztuw111wGg~ lL 
wp111WJ1pwli~2ngGbp~ hb111: UJu J1bUJQnLli 4wpn11 bg 
4P4~G q.6bL G4wp 9-6-[J lL U111WGWL wztuwi11WGQ~ lL 
Wp111WJ1pWli~2ngGbp~ li~2LL b4Wlil11~ pwztuliwG 
GliwGw111~Uj li~ UjWI114bp: rpw4wGmli GnLJG q.np
OnrJ.nLpJmGGbp[J 4wpn11. bGQ 4w111wpbL bpbQ, !npu 
LL gwG4wgw6 plj_nl{ q.nponGGbp~ J1bUJQmli: 

Gnf1ffn!J/Jbf7/1 tlf1gwljgw;j11J zmljw/Jbf1mt1 w
nwtfb[wqm;IJ zwhm;p/1 dqmnrz qnf1ffwmm/Jbf1/1 

/Jbf1!Jf1W/Jp/Jbf7/1 li/Whw!Jpwf1/j!J nf1nztfmt1 t qnf1-
ffn!J/Jbf7/1 uwhtJw!Jw;ft!J Wf1!JJnL!Jp/Jbf7ntf: Uftwlj 
Wf1tnW!Jf1WIJpj1 li/Wf1qbgtfwff !]bli/PnLtJ (bf1p G=1) 
UtnW!JnLtJ b!Jp. 

Uzfuwtnwtfwf7d = wzfuwmwfJp/1 uwhtJw
fJw;/1/J Wf1!JJnL!Jp 

'-lwf1dwtf6wf1=hnrzfi uwhtJw!Jw;ft!J 
Wf1!JjnLIJp, 

L WJUU/bu· wtJb!J tJ/7 qnf1ffnfJj1 hwt1wf1: U;u 6w!Jw
li/Wf1hnt/ n1 wtfbL L n}li/W/jwu Wf1tnW!Jf1WIJpj1100 
mnljnu!J pwzfutfmtJ t Wf1tnW!Jf1nLPJWIJ pn[nf1 qnf1-
ffn!J/Jbf7/1 tJftpL: 

U]UUj~Unl{ 111buGmli bGQ, np b4Wlil11~ pwztu
liwG !!LWP4~ [JGJ1hWGmp111bumpjnLG[J hwliwl11brJ.b
L~ t gwG4wgw6 plj_nlj_ q.nponGGbp~ li~2ngnl{ wp-
111WJ1pl{nrJ. gwG4wgw6 plj_nlj_ WUJpWGpGbp~ lipgw4-
QWJ~G q.GnpnzliwG hb111: UJu UJWpq, pwJg hqnp 111b
ump]mGo gnLJg t 111WL~u. pb lipgw4gwJ~G zm4w
JW4wG 111G111bump]WG lib2 b4Wlil11~ pwztumliG 
~G!UjbU t 4WUJLj_WO Wp111WJ1pnrJ.W4WGnLpjWG hb111: 

Ul{wp111bg~GQ lipgw4gWj~G zm4WJW4WG 111GI11b
umpjWG lib2 b4wli111~ pwztumlio npnznrJ. oGJ1hw
Gmp u4qpmGQGbp~ l{bpLnLOnLpJmGo: rG!UjbU 
zw111 hwpgbpmli, q.~Go LL gwGw4o npnzlj_mli bG w
nw2WP4~ lL UjWhWG2WP4~ bp4m UWJ11nlj_: '11w
hWG2WP4~ 4nrJ.limli t Wp111WJ1pnLpjwG q.np6nGGb
p~ UjWhWG2WP41J: '11WhWG2WP4D npnzlj_mli t ~G!
UjbU Wp111WJ1pnLp]WG ~mG4g~Wjnlj_, W]GUjbU tL 
l{bp2Gw4wG WUjpWGpGbp~ UjWhWG2WP4nLj_, npnlj_ 
UjWJliwGwl{npLj_mli bG q.nponGGbp~ wowGgJWL 
UjWhWG2WP4Gbpo: Unw2wp4~ 4nrJ.limli bG hn11.~ 
WOW2WP4D. np[J pGnLpjWG zGnph t, wztuwi11WGQ~ 
WOW2WP4D. np[J npnzlj_mli t wztuw111nrJ.Gbp~ plj_nlj_ 
nL npw4nl{, lL Wp111WJ1pWli~2ngGbp~ WOW2WP41J, 
np[J u111brJ.Ol{mli t Gwtu4~G GbpijpmliGbpnl{ ()bnQ 
pbpl{w6 uwpQWLj_npmliGbp~ lL z~GmpjmGGbp~ 
4m111w4liwG zGnph~l{: 1wliw4gbLnLl. q.nponGGbp~ 
Lflntu4WUJW4gl{w6 WOW2WP4GbpG nL UjWhWG-
2WP4Gbp[J· zm4wG U111brJ.OnLli t hnrJ.~. wztuwi11WG
Q~ LL wp111WJ1pWli~2ngGbp~ ublflw4wGw111bpbp~ b-
4WlinL111[J: 

fabUjbl11 q.nponGGbp~ q.Gbp~ lL b4Wlil11~ lip
gw4gWJ~G npnzliwG h~liQmli oG4w6 oGnhwGmp 
u4qpmGQGbpo pnlnP q.nponGGbp~ hwliwp GnLJGG 
bG, WJGmwlibGWJG~l{. JnLPWQWG!JnLpG mG~ ~p w
nwG()GwhWI114nLp]mGGbp[J: 1w2nPJ1 bp4m q.Lmtu-
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Gbrmu~ 4mumliGwu~11bGQ wztuwLnwLJ.wl1(1£f u4ub
Lm{ LnWI1Pbl1 tulipb11~ wztuwLnwLJ.wl1(1~ 11flnLJQGb-
11~ LnWI1Pbl1nLf)JnLGGbl1~ UjWLntSwnGbl1h9 L. WJGnL
hbLnL. QGGWI14bLm{ wztuwLnWGQh zm4WJ~ n11n2 

wG4WLnWI1nLf)JnLGGbl1: UJU liwuh bq11WlJ'lW4~! 
q.Ltumli 4Ll.bi1LnL6bGQ hn11.~ pb11w6 l{w11(1wl{tSw11~G 
L. WI1LnWfli1Wli~2ngGbl1~9 ULnWglj_w6 zwhnL]f)~G 
wnG!Ltnll. hWI1Qbi11J: 

U. U11flJnLGwpbl1wgliwG UJLnnLil.Gbi1D 

1: Pwztuliw(i LnbUnLf)JWG tuGfl~l1(i t UjWLnWUtuwGbL WJG hw11g~G, f)b LnGLnb
uw4wG pw11~QGb11G nuJ hwt1wf1 bG WI1LnWfll14mli: UJG mumliGwuh11mli t b-
4wliLn~ (~G!-nl1 dwliwGw4W2fl2WGmli uLnwgl{wo wztuwLnwl{wl1(1h, ublJ1w-
4wGmf)JWG hWLnnLJQ~ L. lJ'lntuwGg~4 l{tSWI1nLliGbl1h) L. hW11ULnnLf)JWG (dw
liwGw4~ Ln4.JWL UjWh~(i Wn4w mGbgl{WOQ~ qmLn UjW2WI1~) WnW2WQnLli[J: 
Pwztuliw(i LnbUnLf)jnLG[J' mumliGWU~11bLnl{ W]G hWI1Q[J, f)b WI1LnWfll1nLf)]WG 
LnWI1Pbl1 q.n116nGGb11o· hn11.o. wztuwLnwGQ!J, WI1LnWfli1Wli~2ngGbi11J, L. 
n~u4G ~11 411W Ll.b11gGbL[J hG!UJbu bG q.Gn11nzl{mli zm4WJmli, QGGw114mli t. 
f)b WJU q.n116nGGb11h WOW2WI14G nL UjWhWG2WI14D hG!UjbU b(i 4WUJW4gl{w6 
L. ~G!UJbu bG n11nzmli wlibG Lnbuw4 wztuwLnwl{wl1(1bi11J, l{w11(1wlj_tSw11Gb111J. 
zwhWfll1nLJQGbi1D L. zwhnLJf)Gbl1o: 

2. U11LnWfll1nLf)JWG q.n116nGGb11h UJWhwG2w114G olipnGbLm hwliw11 UJbLnQ t 
l{bi1LnL6bGQ WI1LnWfll1nLf)JWG LnbUnLf)JnLG[J L. q.n116nGGb11~ wowGgJWL UjW
hWG2WI141J: ubl1fli1WGQ~ UjWhWG2WI14G wowGgJWL UjWhWG2WI14 t: UbGQ 
gn11bG~ gWGQWLnWI1WOnLf)JWG L. lJ'lnwLnGbl1~ UjWhWG2WI14 mGbGQ n! f)b 
hw(im(i hbGg fli1WGg, WJL hw(im(i WJG LnWQ Plhf)Gbl1~ L. hwg~, n11 fli1WGQ 
4w11n11. b(i WI1LnWfll1bL UUjWnn11.Gb11~ hwliw11: qni10n(i(ibl1h UjWhWG2WI14~ 
4nl1bi1[J wowGglj_mli b(i WUJ11WGQGb11h UjWhWG2WI14~ 4nl1bl1~g: '-lbi12GW-
4wG WUji1WGQGbl1~ UjWhWG2WI14~ 4nl1h Lnbll.W2WI1d[J ijbUj~ l{bl1 flWnGmli t 
q.n116nGGb11h wowGgJWL UjWhWG2WI14h GmjGwGliwG Lnbll.WZWI1dh UjWLn
tSwn. WUji1WGQGbl1~ UjWhWG2WI14~ lib6 wGwnw(lq.W4WGnLf)jnLGG WOW2WQ
Gmli t q.n116nGGb11h wowGgJWL UJWhWG2WI14~ libo wGwnw(lq.w4wGnLf)JmG: 

3. uwtun1111 q.LmtuGbl1nLli hwGfl~UjbL bGQ WI1LnWfll1nLf)JWG ~mG4ghw L. uwh
liwGWJ~G Wl1flJnLGQ hwu4wgmf)]nLGGb11~G: qn116nG~ UjWhWG2WI14D ptumli 
t uwhliwGwJ~G Wl1flJnLGQh hwumJf)~g (UU1), n11o uwhliwGLj_mli t n11UJbU 
q.n116nG~ hwl{bUWL lihwLJ.nl1~ Gb11q.11wlj_mli~g uLnwgl{nll. hwLJ.bUWL hwumw 
8wG4wgw6 zm4WJnLli UU1-G hWL{WUW11 t WI1LnWfli1WGQh LI1WQnL9h! lihw
LJ.nl1~ l{wtSwnQ~g uLnwglj_wo uwhliwGWJ~G hwumJf) wGq.wli Gbl1fli1WGQ~ 
uwhliwGWJ~G Wl1flJnLGQ (UU1=U1xUU): U11gw4gW]~G (lbnGwl14nLf)JnLGGbl1h 
ijbUjQnLli, QWG~ n11 q.~G[J hWL{WUW11l{nLli t UWhliWGWJhG hWUnLJf)~G, WJU 
WI1LnWfli1JWLIJ UJWI1q LnbuQ t uLnwGmli' flWnGwLnl{ UU1=qxuu: 

4. ~bnGwl14nLf)JnLGG wnwLJ.bLWq.nLJG zwhmJf)h (L. GLj_wqwq.nLJG owtuQ~) t 
hwuGmli, b11p JnLI1WQWG!JnLI1 q.n116nGh UU1-G flWI1(1Gmli t Wlfl q.n116nGh 
uwhliwGwJ~G owtuQ~G (n11o hbGg q.n116nGh q.~GG t) hwlj_wuw11: UJu GnLJGo 
hwliWI1dbQnl1b(i 4WI1bL~ t (IL.w4bi1UjbL ni1UjbU li~ UjWJliWG, [JULn nl1h Gbl1fl-
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-mdm!;!mLIUl l]m!;ln.jZmd ~ n4lmU1 QLIQtJI)mlj d!;!mftllubLimtn iJ1]1UftllunqU1 IJffi!:l 
-n.jZmd 4~Liml0 'LimdmTJUl!:Jl: :l)mftllunqUl l)mftllu1Jm~ml.luLiumU1Lim 1J4fm1J 
-ffi!;lljffin UlniJ ~ !;llUtJLimUlm~ il!;JlUZULIUIJb dLiq '1J4LIQIJU11U!;lffi~Q 4LI!:JIJIJU.QLIUb 
muf!;J ~ LlmnmtJmlj 1JQLIUU1Z9 iJuLiu5ml)!;l nfn :~1u6lqtJm IJ4fmuLiu5ml)!;l 4a 
-l)mLiumUlLim .Qm5ml)!;l 54LIQIJ-nn 4LIQIJOIJmLiuLiql] uLiun.jml) 41JlU IJlU[tllufub 
mtnm ·rut.flm? 4-nn 4Liurm4!:1 !JL.fotlqft .QmtJgt.lmll l)fm4!:1 ~ !;JlupLim9ll IJU.Q 
-Liub .Qm5m~l)m5 Llu 41Jma :l)m~mn.jut.flut.fllml)umu ~ l.JuLim~ IJU.QLiub .Qm5m~ 
-l)m5 T"]lfm 'ilaiJmUlmn.jZm l)fm4!:1 ?u :iJnu~uUl oo ~ l14Lil 4aiJ1UfuLim 4n.JZmd~ 
1JQLIUU1Z9 iJ5mti1Jil.QLiub nfn :Limnmpmlj 1J4LI!:JIJOIJ1UfuLim IJ4fml]m!;lljmn 
61]mt.lu ~ !;llUIJQLimu iJLIQIJb IJ4fmi)U.QLIUb iJI]lU[tllu5~m5LI!;! LjLIQIJUUUlmn.jZm TJ 
4LIQLIQU1ffiUULj tJ4tlm.QQD :TJ34!:1 4LIQIJIJU.QLIUb IJ4QIJffiUm !;JlUtJn.jlmd ~ nqtn?IJ4 
IJOIJlufuLim 1J4fmbbm ol.lud!;Jm qtl · a~ml)mllq IJfm ~ !;JlU.QlulLiqtJ il1JluftllunqU1 
l)mftllUIJm~ml.luLiumUlLim 1J4fml)m!;J4mn l)m!;Jn.jlmd 4Ul!:lm~q .4~Liml0 ·c1 ·~ ·g 

:!;JlULiqdm5 
-1U5 4? !;JlU~ffilj lUlqtJn.jut.fl il1J4b 41JU.QLIUb UU ·~ !;JlU~m94tJ1Jm[tllUUZ~mt.lmn 
-mrm4 l)fm4n :l)q !;Jlu}lLimnmllm4 1JQLIUU1Z9 iJLIQIJ~ml]ma l.lutJ~Limomum TJ 
l.luf131Jmljmtn !;JlUatnqu 41Jb 1Jm~mfm~1uZ u4Z~mLimnmllm4 41JU.QLiub .Qm5m~ 
-Qm5 l)mftlluLiumUlLin :iJUlQ~ 1Jffi!;JU1ffi4 4LiqLiu~ 4~Lim31Jmljmtn TJ 4~Lim3mu 
-m ~ !;JluZuLiu 1J4nm4!:1 Ul!:J4 4Liu~ 4~Lim3mum 41JU.QLiub lmfllUl ·mn : iJLiqLiu~ 
4~Lim31Jm4mtn 4LIQIJIJ1Uftllu~Liml]uqg Llulud OIJQ !;JlULim!;llUb d!;!mftllulllllu 
l)m~m1Jub4Liu4 Llm!;lmlj 1ulml]mU1n iJ~Lim31)m4mtn l)m~mfm~1uZ 41JU.QLIUb ·g 

:iJaqpLim 41JU.QLIUb 451UU1m4fl 1JQLIUUll9tJULIQI]Limluu 4tlflunmlj 
1J4fml)m!;Jljmn ilaiJlUfuLim IJ4fml)m!;Jljmn 41JU.QLiub uqu 41Jma 'lqgLimll LIQIJ 
-al)mLiuLiqiJ 4~miJlULimZ~ IJlUUlm.QLiub l.JuUlbQ 4tlflULjmZ IJ[lubmlqtJmum Llu 
41Jma '!;JlU~m94fl l)mftlluuZ~mLimnmpmlj ffii]QIJlU~ 4ll!:JU1 mn :~ !;11Up5qLimn 
-mrm4 Llm!;!m4 4LIQ1Ja1JmLiut.lq1J Llulud IJ-l:nn l.lu1J~1Jil 1J4Limluu ~!:1!:1 LjaiJmLI 

Jll/U2UJUfJtJ <IJ!lfJfJUQJUtJ rznEf?J/UJunsun Jl!l JS/UilnfJ!l XI 



208 UC/vUSUr.IUP:J, r.IUP~Ur.16UP t;r.l CU1!7t3!0. t;L;UUSfl PUC/vfJtU 

rn11. hwuumg, qi1Gm tuw11.n1111 llwlltl1~ . UlGUlb
uwql1lilmpJWG 11wuwql1m~: 

3. u~WJ1 9-6-mll l11J14W6' S2LWJ1~11 UlbumpjWG ~11-
JlWnnLpjwG llb2 pni'J. Lf1mtmtuw~wG qnronG LI1-
GI1 n~ pb W2tuWl1lWGJ?[}, WJL hni'J.[}: q.obp GnJ1 
G~WJ1 L. uwhllwGWJI1G WJ1l11WI1J1ni'J.W~WGmpJWG 
UlbumpjmG[} pWQWUlJlbJ? WJ11 GnJ1 qOWUjWU1-
~bJ111 lll12ngn4: n~J1G t llGwgnJ111WJI1G qnronGo: 

4 . PwgWUlJlbJ?, pb 11G~ utuWL ~w hbUlL.JWL 
UJGI1ntllGbJ1119 JnLJ1WJ?WG~JnLJ1nLll . 
w) UwMwGwJI1G WJlfljnLGJ?[} hW2tlWJ1~tlmll t 

nJ1Ujbu llb~ W2tuWlilni'J.I1G [}G~Gn11. W!1U1WI1-
£1WGp: 

p) Pw2tullwG UlbumpjmGo UJW£1q t: 'l1wpqw
UjbU npn2mll bp, pb JnL£1WJ?WGHnL£1 qnp6nG 
nppwG t WJ1l11Wfl£1bL L. WJGmhblilL. GpwG 
l11WLI1U bp W£1U1Wfl£1WGJ?I1 hWllWUjWUlWU
tuwG pwdi1Go: 

q) Upgw~gmpJWG flbUjpmll W2tuWlilni'J.Gb£111G 
tltSWpmll b(J W£1UlWflJ1tlWO Wllpn11.2 W£1UlWfl
£1WGJ?I1 L. hmllpl1 owtupb£111 U1W£1pbpmp
jnLG[}: 

ll) UwhllwGWJI1G W£111JnLGJ?I1 hWUnLJPD UJW£1-
qwUjbu qGI1 L. uwhllwGwJI1G W£1flJnLGJ?I1 W£1-
l11Wfl£1JWLG t: 

5. tGpwflpbGp· jnL£1WQWG~jnLJ1 UlWUGWlljw~mll 

=!UU-G wtSmll t wtlbLI1 wpwq, pwG W2tuWU1WG
J?I1 oGnhwGmp Gb£111£1WGpo: tpb hw~wnw~ 
4W£1L Uwppul1 ~wGtuwlilbUmllGbpi1G ' W2tuW
U1WtlW£1<'.1[} llnl11WtlnJ1WUjbu llGw =iUU-11 GmjG 
Uln~nui1G hwlj_wuwp, gmJg Ullj_bp, n£1 11£1W~wG 
W2tuWl1lWLj_W£1<'.111 fl£1nLJJ?[} ~wtSr: 

6. Uphlll1mpJmGGb£111 ll.b~wlj_wpGb£1[} hwtSwtu thG 
~£1~Gmll. «UnwGg W2tuWl1lni'J.l1 ~~w W£1UlWfl
£1WGp: =ibUlL.WpW£1. W2tuWUlni'J.GbphG t UjWUl
~WGmll wtlpnrzp W£1l11Wfl£1WGpo»: U£1U1Wfl£1W
llh2ngGb£1h llwuGwLj_np ubLf1w~wGmpJWG 
UJW2UlUJWGGb£1[} UjWUlWutuwGmll ti1G. «'lbG 
GbUlbJ? pntn£1 W£1l11Wfl£1Wlll12ngGb£1[}, L. W2tuw
Ulni'J.o wllpn112 b£1~£1WctGI1119 lll1WJG tu11.6m~ b
~wllmlil ~hwttwJ?I1. mul1111 qnp6Gw~wGnpbG 
Wllpn11.2 W£1U1WI1£1WGJ?[} UjWUl~WGmll t W£1-
U1WflJ1Wlll12ngGbJ1l1 ubLf1W~WGWUlb£1bJ1l1G»: 

'-l.b£1tm6bp WJU 11WUlni'J.mpjmGGb£111 utuwtGb
Jl[}: 8nljg U1Lj_bp, n£1 bpb fl£1WGJ? oGnmGtlbG, w
UJW bp~m ~wll bflbp qnponGGb£111 lli12L. UJI1l1ll1 
PW2tuLib£1 W£1U1Wfl£1WGJ?l1 200 ~Wll 300 liln~nU[}, 
lli1Gmbn pw2tuLlbL ~wpni'J. t lll1wJG 100 liln~nuo: 
S2LW£1~11 uwMwGWJI1G W£1U1Wfl£1ni'J.W~WGmpjWG 
UlbUnLpjmGG hG~Ujb~u t LnLOnLll WJU Lj_btS[}: 
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UCtuUSU4.Ur~ t4. UCtuUSUu~r Cnt4U 

Uqwlll zmljWJnL~ wztuwlllwl[wp~~ npnz~w[j l!lbumpjnLUIJ 
UJWflqWUJbu wpctb.Q~ ourthwump l!lbumpJwu ~wuuwljnp rtbUJ.Qu t: 

Uztuw111wGQ~ b~wlimliliJ liWf111~wGg libo liwuh b
~wlilil~ h~liGw~wG Wll.PJnL(1G t: Uztuwl11w4_w(1(}1J, 
nntSh~IJ ll WJL 4_WUl11W~Gb(1G WJU0(1 ~wqlimli bG 
UhW9JWL uwhwGq.Gb(1~ wqq.wj~G b~Wlililh 80 liln
~nuo : 1~(1W4_~. ~W(ll:iLh t WUI:iL, n(1 lib(1 hwliW~W(1-
q.(J «W2tuWl11W4_n(1W~WG» t ll n! pb ~WUj~l11WLhU
l11W~WG: 

1"'(1 ~W(1lln(1nLPJWG UjWl116Wnn4_ wztuwlilWGQ~ 
2nl~WG hw~wumpjmGGb(1~, hWUW(1W~W~WG 4_b-
6b(1~ ll QWil.WQW~WG tulin(1mliGb(1h lizlilw~wG 
Wf1PJnLf1 t: Uztuwl11nrtGI:i(1~ ll Wf1111WI1(1Wlih2ngGb
fl~ ubLtJw~wGwlilbflbfl~ li~2ll 4_b(12~G 11W(1nLli oG
pwgwo 4_6nw~wG liW(1l11b(11J, hG!UJI:iU Gwll hw4_w
UW(1 4_Wfl(}Wl11(1nLPJWG hwliw(1 ~wGwGg ll wqq.w
J~G Lf1nQ(1WliWUGnLpjmGGI:i(1h WJU0(14_W UjWJQW(11J 

UztuwlilWl[Wfl~D wztuWlilWU.Qjl q.~[j[j t: 

J. R. Hiks, The Theory of Wages (1932) 

WJ11Uj~Uh 1JGI1hW(1nLliub(1~ unu~ b(l~nL 0(1~Gw~
Gb(1G bG: 

UJu ll hw2n1111 q.LmtuG mumliGwuhf1mli bG, 
pb znL~wJw~wG lilulJlbumpJwG lib2 wztuwl11w
llwf1(}G hG!UJI:iu t n(1nz4_mli: UJU q.Ltuh U pwdGmli 
11hl11W(1~4_mli t W2tuWl11W4_W(1(lh n(lnznLli(J li(1QW~
QWJhu UjWJliWGGI:i(lnLli, ~u~ P pwdGmli QGGW(1~-
4_mli t wztuWlilWUQ~ zm~wGb(lnLli tul11f1W~wGmp
JWG Lf12n111 tuGI1~(11J: n11h9 hb111n hw2n1111 q.LfunLli 
WG!1(1WI1WnGmli bGQ W2fuWl11WGQh zm~wub(lmli 
wG~Wl11W(1 li(lgW~gnLpjWU mumliGWU~(lnLpJWuiJ· 

liwuGw4_n(1WUJbu mzwrl(lnLpJmG 11Wf1(lGI:iLn4 WJu 
mrt~ub(l~G . n(1nugn4_ w(1hli~mpJmuul:i(11J uwhliw
uwLtJw~mli I:J[j wztuWlilWUQh WOW2W(1~[J ll pW(1(}
(1WgGmli wztuwl11W4_w(1(l[J: 

u. uctuusu4ur~r nrncn~UQ 4Usur3UL ursu4sn~ra3uu '11U3UUuutrn~u 
- -

Uztuwl11w4_w(1(l~ 1111 mwul:if11J tu~u111 l11Wf1pbf1 bG 1: 

U~2~u wztuwl11w4_w(1(}1J uwhliwubLIJ umJOQwu 
11dllw11 t. n(1QWG li~2~G wu(lo: U4_111nlibQI:iGwJ~ 
q.n(10W(1WU~ l11U0(1bU[J ~W(lnrt t 4_WUl11W~bL l11W(1b
~WG 4 li~L~nu f1nLW(1, li~U!flbn q.(1WUI:iUJW~WJ~U 
wztuwlilnrt[J 4_WUl11W~nLli t 15.000 f1nLW(1, ~U~ q.jnL
f1Wl11Ul111:iUW~WU pwu4_n(1[}. 12.000 11nLW(1: unLJU 
q.n(10W(1WG~ n(1W~JWL libtuwG~~IJ zwpwpw~wu 
~W(lnrt t 4_WUl11W~bL 500 J1nLW(1, ~U~ n(1W~W4_n(1mli 
!nLGI:ignrt UJWhw~o· 200 flnLWf1: UztuwlilwuQWJ~u 
Lf1n(1(l nLubgnll. ~wGwug ~Wf1nll. bG 4_6Wf1l:iL zwpw
pw~wu 300 f1nLWf1, li~uml:in u(lwug ~f1l11UI:if1 l:ill.
pWJf1ul:if11J wztuwlill:iL u~umli bG zwpwpw~wG 400 

UJu G.ttunul «wztuwlllwljwp6» bqpQ QOI}hwOmp wnCiwCip 
ljoq.l!lwq.npobup «wztuwlllwljwp6, nn6tJ4 L ljwp6Wl!lflnLf3-
JWu WJL 6l..bp» WfllilWhWjlilnLpjmuubp!l Ljln11Jwpbu: 

11nLWf1 wztuwl11w4_wr(lm.l: Uztuwl11w4_wfl(l~ gwG
~wgwo LhWfldbQ lilbumpJmu UjblilQ t pwgWlilfl~ 
wztuWl11W4_W[l(l~ WJU l11Wflpb[1nljpGb(1[J: 

Uw~WJU n[lQWU tL ~W[llln[l LhGbu wztuwl11w-
4_w[l(l~ l11WflPI:if1nLJpGI:if11J, !UJI:ililQ t wwwpnrt wGI:iL 
wztuwl11W4_Wfl(lh [JUI1hWUnL(1 liW~W(lflW~Q: QulJl 
tmpjwu· wztuwl11nrtGb(1~ pnln(1 tulipbf1h wztuwl11w-
4_w[l(}G WJU0(1 w4_bL~ pw[l(l[l t, QWG lib~ flWfl wnw2: 
rG!Ujl:iU gnljg t lilWL~U Wll.JnLUW~ 10-1-[J, 1jnLU~UW
J~G Ulib(l~~WJnLli wztuwl11w4_w[l(}G w4_bL~ pw[l(l(1 t. 
QWG lw111hGw~wG Ulib(l~~WJnLli, tiwUjnG~WJnLli w
llbL~ pw(l(l[l t, QWU 1W(1W4_WJhG l..jn[lbWjnLli, t4_(1n
UjWJnLli w4_bL~ pWfl(l(1 t, QWG 1Gfl~wumwGmli: Oq.
l11Wq.n(101:iLnll lilulilbuwq.~lilnLf}jWG 4_b(1LnLOW~WG 
q.n(10~QGI:ifl[J , liwuGwt.J.nflWUjbU wztuwlilWGQh w
nW2W(1~G m UjwhwG2Wfl~D. ~Wfll:iL~ t wllbL~ LW4 
olipnGI:iL wzf\lwl11w4_w(1(lh ~wnmg4_w6Q[J: 
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Swpw6wzp2wG 
1.. 111Wpfl 

UjlwgJWL uwhwGqGbp 

1890 

1988 

Ub6 ~llfllllWGflw 

1890 

1988 

Uztuwlllwtlwr~fl '111nLJE[! ~zw
~nrt W(1flJnLGwpbpmpjWG ~b2 
('1nLW(1/ctw~ . wzjlJWIIlWtlWp~fl 

OW~W(1flW~ 1988 p.) 

2,61 

11,22 

2,66 
8,22 

urt..~lllJwG Qbr~wGflw (1988) 10,96 
OWUjnGflw (1988) 13,54 
~wrwl{wJflG LJnrbw (1988) 2,066 
UbEUfl~w (1988) 1,40 
~Grt~WUI.llWG (1988) 0,45 

Urumuwl.j 10-1. Uztuwli1Wt.I.Wf1{lp [!GnhwGm[l 
tlW4Wf1JlW4£! tupulll li1Wf1pb[1 t [!Ulll li1WJ1W
OW2f12WGGbJ1pll <twtlwGw4Gbf1p 
UflWgJWL uwhwGqGbp[! pwp~p wzjlJWIIlWtlWfl~fl bp~flll 
t, flu~ ~Gfl~WUI.llWGm~ ctw~wtlwp~[! w~bflfl~jwGfl ~flwjG 
~G~flG ~wuG t: Uzj"uwlllwtlwp~fl [!GflhWGmp ~W~W(1flW~[! 
npnztlm~ t wnw2wp~ntll.. UjWhwG2WP~mj. uw~WJG w
nw2WI1~fl 1.. UjWhWCi2Wfl~fl hfl~EnL~ [!Ci~w6 t W2flJW
I.llWCiEfl. W('1lllWI'fi1W~f12ngGbrflt.. nbumruGbrfl hw~b~w
lllW~wG wnwlllmpjmG[!, flG~Ujbu Gwl... nrw~wtlnp~wG I.. 
l.llbjlJGnLnqflwJfl ~W~WflflW~[! : (U11PJnLI1[!. International 
Labor Organization. Federal Reserve System): 

UCtuUSUo..J.Ur::n"' Qu'l1ULnt-r 
UU4Uf"1'1U4 

rG!n~L UpWQJWL uwhwGq.Gb(lmtl W2tuWli1WijWJ1{lp 
tlWl.jW(lflWlJIJ 5,5 wGq.wtl pW(1{l(1 t, QWG 1Wf1WLiW
jpG 4nf1bWJnLli ll 25 wGq.wli pwf1{lf1, pwG 1Gnl.jwu
lllwGmtl : UJU bflllnLJ~IJ hwul.jwGwtm hwtlWfl QG
Gwrl.jbGQ tl(lgwl.jgWJpG 2nL4wGbrmli GnLJGwl.jwu 
W2tuWli1WGQ l.jWlllW(lnrt GmjGwl.jwG W2tuWlllnrtGb
(1pG ij6W(1ijnrt W2tuWli1WLiWf1{lp UjW(lqbgL!WO O(lp
GWl.j(J: 

U2fuwmwfip/7 /jWli7Wf7JWL Uf7gwljgw;{7fi 2m
ljwfi WJG t. n(llllbrt l.jwG pwijwl.jwGW!WLjltlbO ~Ltnt.t 
W2tuWlllnrtGb(1 ll q.n(10WlllnLGb(1, WjGUjbU n(l n! tlp 
wnwG{lpG {lt:mGwJ1l.jnL~JmG l.jwtl wztuwlllnrt !P l.jw
rnrt qq.wtpn(lbG WqJlbL W2tuWli1WijWJ1{lp l'lflnLJQP 
Ltrw: UJu uwhliwGmtlpg llnLflU bG liGmli Wflh
tlpm~JmGGbfliJ l.jwtl tlb6 {lbnGW(ll.jnL~JWG q.bf1tl2-
tuwGm~jWG lllWl.j q.lllGLl.nrt wztuwlllWGpp zml.jw-

Gb(l(J : r(lwl.jwGmtl l.jWlllW(lJWL li(lgWl.jgwjpG 2nL
l.jwGb(1 QP! l.jwG. uwl.jWJG nrnz znLl.jwGbfl pwijw
l.jwG linlll bG li(lgWl.jgWjpG zml.jw hwul.jwgm~JW
G[!, tlG!UJbu, orpGwl.j· libo QWrtWQGtrmtl wGLjlnf1{l 
JlbnwhwuGb(lp l.jwtl q.(lWUbGjWl.jWjpG W2tuWlllnrt
Gb(1p zml.jwG: 

unqGwl.jwG W2tuWli1Wlllbrtbf1nt.l. ll tlWfllllJWG
gnij zml.jwjmtl li(lgwl.jgm~jWG htlllllWGQnij W2-
tuWli1WL!WJ1{lp dwtlwjpG JlflnLWIJ 4tt1Gtl 6p2ll1 Gnq
G(J: n! tlp q.n(lOWlllnL GmjG wztuwlllWGQp hwtlw(l 
tlbl.jpG wLibLtl !P Ll.6Wf1p, pwG GnqG n(lwl.jwt.l.n
flnLliG mGtgnrtlibl.j mrtlztlG: 

UJu bqwl.jp 2nL4WJmtl W2tuWli1Wt.l.Wf1{lG tlG!
Ujb~u t n(lnzL!mli : 'llWlllWUtuWGIJ UjWllll.jbflLiWO t 
Gl.jW(l 10-1 (w)-mli: unqG W2tuWlllnrtGbf1p tl(lgWl.j
gWjpG wnW2Wf141J gnLJg t lllf1LiW6 1JmupUWJpG U
libflplJWJP UhuUhu wnW2Wf14tl l.jnrnL!. pul.j GnLJGW
l.jwG wztuwlllWGQp UjWhWG2WJ141J Gbf14WJWgijw6 
t 'llhu'llhu 4nrnt.t: 1wL!wuwrw42tln W2tuWli1Wt.l.Wf1-
{liJ hWUlllWlllLinLtl t 1hu tlWl.jWflllWlJmtl : t~b W2-
tuwli1WijW(1{liJ 1hu-P9 QWO(l Lt1Gb(1, WUjW W2tuW
li1WGQp UjWl.jWU l.jWnW2WGW(1, ll q.n(10WlllmGb(1G 
W2tuWli1WijW(1{l(J l.jpWf1{l(1WgGbpG tlpG!ll 1hu l.jb
lll(J' ijb(lwl.jwGq.GbtnLi hwijWUWJ1WlJ2nnL~JnLG(J: 

U2tuwU1nrtr t.twulllw4o Librtm6ttru tlbq hb
li1WQf1QJ1mli t pf1wl.jwG wztuwlllwijwJ1{liJ, nro 
libl.jdwtljW W2tuWli1WGpp q.GnrtmGwl.jm~jmGG t 
l.jwtl Ljlnrtnt.l. Wf1li1WhWJli1LiWO W2tuWli1WijWf1{lp ll 
l.jbGUWUjWhnijtlwG wGh(1Wdb2ll1 6WtuQbf1p hW(1W
pbf1nL~jnLG[J: ul.jWfl 1 0-1-mtl ujwllll.jbf1Ll.WO O(lp
Gwl.jmtl PflWl.jWG wztuwlllWLl.Wfl{l[J !Wljlijmtl t WJG 
UUJWnnrtwl.jwG qwtlpJmrttl tlbom~JWlip, nr hGw
f1WLinf1 t q.Gbt llltlJWL W2tuWli1WLiWf1{lnij: 

'1pgmQ· Gl.jw(110-1 (w)-G UJWllll.jbflmtl t pf1W
Ll.tl6wl.jo 1JmupuwJpG Ulibflpl.jwJmtl, pul.j Gl.jwf11 0-1 
(p)-G' 1wrwt.twJpG Ulitrr4wJmtl: U2tuwlllwt.twf1{lp 
tlwl.jWJ11lW4Gbf1G tlG!n~L bG WJilQWG li1Wf1pbf1: Urll
Jn~Q WJG UjWli16WnnL!, n(l Gijwqwq.nqG W2tuWli1W
ijW(1{l[J 2Wll1 PWJ1{lf1 t 1jnLUpUWjpG UtlbJ1tl4WJnLli: 
4wtl q.mgb WJG UjWli16Wnnij, n(l q.n(10W(1W(1 tlb
Gw2Gn(1hGb(1[J 2Wll1 hqn(l bG 1wrwt.l.WJpG Ulib(lp
l.jwjmtl: rhW(ll.jb , n'r ULtbLtl 2nlll1' W2tuWli1WGQp 
wnw2Wf14tl u UjWhWG2Wf14tl UJWll16wnnLt PflW
l.jwG W2tuWli1WijW(1{l[J li1Wf1pbf1 t li1W(1pbf1 li1W(1W
OW2f12WGGb(1nLli l.jwtl GnLjGpul.j GnLjG li1Wf1WOW211-
2WGmtl, pWjg· li1W(1pb(1 dwtlwGwl.jGb(lmtl: nLUlllp 
wztuWlllWLiWfl{lp tlWl.jW(lllWlJG [JtlpnGbtm hWtlWJ1 
UJblllQ t lllbuGbL, ~b pG! mdbfl bG oGl.jwo W2tuw
li1WGQh WnW2WfllJP u UjWhWG2WJ1l.jp hptlQmtl: 
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UztuwmwLtwp<lp DGnhwGmr ~wl.jwrnwl.jp pGGwp
l.jm~ ul.jum~ bGp· mum~GwupllbLnLI. WJG qnp6'nG
Gbp[!, npnGp npnzm~ bG wztuwmwGpp UJWhwG-
2WI141J: '-l.bpLnLOnL~JWG hMGwl.jwG qnp6'ppGbp[! 
Gbpl.jWJWgLI.bgpG Gwtunrn ctLtum~. npmbrt ~bGp 
mbuwGp, np Wpli1WJ1pnL~JWG nplLt qnp6'nGp UjW
hWG2Will.JG W('llilWQnLnL~ t WJJ1 Gb(1J1(1WGpp uwh
~WGWjpG W(1lllWJ1(1nijWl.jWGnL~J nLG[!: 

ul.jwr 10-2-D UjWml.jbpm~ t uwh~wGwJpG 
W(1lllWJ1(1nrtwl.jwGm~JWG mbum~JnLG[!: ctw~wGw
l.jp mtl.JWL UjwhpG llltl.JWL mbtuGnLnqpwl.jwG p(1W
LI.tl6Wl.jm~ wztuwmwGpp GbpflpWGpp ~bom~JWG lL 
WlllllWJ1(1WGpp pwGwl.jp ~P2lL qnJnL~JmG mGp n
pnzwl.jp LflntuwnG~nL~JmG: Qum GLI.wqnrt hwmnq
gp orbGpp, wztuwmwGpp GbrnrwGpp Jmrw
pwG~Jmr hwLI.buwL ~pwLtnr wt.lbLtl m wt.!bLtl pp~ 
WplllWJ1(1WGp t wt.J.bLWgGm~: ul.jwp 10-2-m~ 
UJWml.jbpLtwo oppGwl.jm~ 10 ~tlwLtnr wztuwmwG-

'-1. 
'TJoo Uhu 

15 

----~! -o 
c.. 

-5-
3 
s 10 
3 
.2. ....... 
3 

c:J 
3 =- 5 
3 
c.. 

.c.. 'T)hu 

Uhu Uz 
0 

Uztuwlflw£i.Q~ .Qw£iw~ 
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PP flbUjQnL~ lipgwl.jgWJPG wztuwmwt.J.wp<lp [!Gfl
hwGmp ~Wl.JWI1J1Wl.j[! l.JLpGp 20 J1nLWI1 libl.j ~pwt.J.n
llP ntl~wg: 

Uwl.jwJG bl.jbp wt.J.bLP tunp~mtu LtlGbGp lL 
hwpg mwGp, ~b wztuwmwGpp uwh~wGwJpG wr
mwnrnrtwl.JwGm~JwG hptlpm~ pG~G t [!Gl.jwo: Uz
tuwmwGpp uwhliwGwJpG wrnJmGpiJ ~wtut.J.wo t 
wztuwmwGpp GbpflpWGpp npwl.jpg, WlllllWflllnL~
JWG hw~wl.jgt.J.wo qnponGGbpp pwGwl.jpg m npw
l.jpg, pG~Ujbu GwLL ~wuGwqpmwl.jwG LL 6wpmwpw
qpmwl.jwG qpmbLPQGbpp ~wl.jwpnwl.j~g m oqmw
qnpom~~g: 

UztuwmwGp~ GbrnrwGp~ npwl.j[! Gbpwnm~ t 
wztuwmnrt~ qpwq~mm~JnLGIJ, l.jppmpJnLGIJ, wz
tuwmwGpWJ~G UjWlllllWUlilnLp)mGG m MlllnL~JnL
G[!: UGqpwqbm wztuwmmd mGbgnrt bpl.J~IliJ nd
t.J.wp pb l.jwpnrtwGw l.j~pwnbL pwrn hwliwl.jwpq~~
Gbp LL uwppwLtnpmliGbp UJWhWG2nrt dwliwGwl.jw
l.jpg mbtuGnLnq~wGbp: tizqp~m uwppb('l Gwtuwq
ObLm [!GflmGwl.j 6W(1l11W!1Wqbm mGbGWLnL hW~W('l 

-o 
c.. 

-5-
3 s 
3 
.2. 
"' 3 

c:J 
3 =-3 
c.. 

.c.. 

'TJhr Uhr 

/: 'TJhp 
Uhr : Uz 

ul.jwp 10-1. Ul4WULnWqnp nbunqlUGbpnLI.. npwl.jwLI.npliwlip, l.jwnwt.J.wpliwlip, hpliGwl.jwG litl2ngGb
rmt.l. m mbtuGnLnq~wJnLI. t pwgwmrt.l.nLli pw(l<lp wztuwmwtlwp<l[! 1JnLU~UWJ~G Ulib(1~4WJmli 
Unw2wp4G m UjWhWCi2Wf1l.jG bG npnzm.:i, np .:ipgwl.jgwJpG ctbpG bG wttblP LWLI l.jppL[w6 t., wL[blP nnwljJWl wztuw-
wztuwlilwL[wpCIQ "ljmupUWJpG U.:ibppl.jwjm.:i wL[bLP pW[1Cl[1 llln'1Cibp[1. JnL(lW_gWG!JnLfl wztuwlilni1pG QGl.jGn11 hp.:iGwl.jwG 
t, EWG 1wpwL[wjpG Uubpp4WJm.:i : "ljnLUpUWjpG Uubpp4w- .:ip2ngGbpp wL[blP .:ibO" UjW2Wf1Gbf1Q, pG!L4tiU GwL ctwuw-
JnL.:i pwpCip wztuwlllwll_wpop hwGqbgGn11 hpuGwl.jwG nL- Gw4wljpg liltiluGnlnq!'lwGbpo: 
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1 
U2fuWUlWQ9~ libj11')1lWQ9 

ul.Jwr 10-2. UztuwmwO_gjl UjWhW02wrl.JO wr
UlWQnLnll~ t uwh~wOwJjlO wrmwrwn'l.wl.Jw
OmpJnLO£! 
Uzf11wl11wGJ2t"JL4whwG2Wf1~Q nf1nzl{m.:i t Uf1W uwh.:iwGw
Jt"JG Wf1l11Wilf1nr]W~WUmpjW.:ip wqq.wjt"JU Wf11lJnLUJ2 Wf1-
l11Wflf1bLt"JU: Pwg .:inf11f1Wq.nLJU nLr]r]WhWJW9 zbf1U1bf1Q 
gmjg bG l11WLt"JU wzf1Jwl11WUJ2t"J wnw2t"JU, bf1~f1nf11l, 
.:irwtJ.nf1t"J Wf1l11WflflWO hwl{buwL Wfll11WilflWUJ2Q: Ufl
gw~gnflbG nf1nzlj_w6 wzf1JWU1Wl{WJ10t"J QUflhWUnLf1 .:iw
~WflllW~Q WZf1JWU1WUJ2t"J 10 .:it"Jwl{nJlt"J flbUjj2nL.:i hwl{w
UWfl t 20 llnlwfl/.:it"Jwl{nJl, nJlQ l11WUUbJlnJlll .:it"Jwl{nflt"J 
uwh.:iwGwJt"JU Wf1l11Wilf1nr]W~wGmpJmGG t: =!p.:iGw~wG 
.:it"J2ngGbflt"J ~nLl11W~.:iWGQ, U1bf11UnLnq.t"Jw~wG wnW2QU
pwgt"JG L wzf1Jwl11WUJ2tl nJlw~r PWJlbLWL{.:iwUQ qmq.QG
pwg wzf1JWU1WUJ2t"J UjWhWU2Wfl~t"J ~nJlQ crw.:iwGw~t"J QU
pwgj2nL.:i l11brJWZWJld"LJ.m.:i t llbl4t1 l{bfl L flnLflU: 

tr~wr tnwpjlOtrh ~rpmpJmO t wOhpwdtztn: nL
'l.t'l.h hw2n11 4hrwhwtnmpJmO ~wtnwrtLm ~wrn
I'J.nLPJWGQ Ujttn.Q t uwtunr11h lllWUuW~JW LflnpC'lw
nmpjnLu: Vwrll~WJhG hh~GwUjwzwrh wml4huh 
ljmtnwljm~GtpG WUjWhn4m~ tG wztuwtnWO.Qjl 
wptnwllrni'J.W~wGmpJwu tw~wG pwpC'lpwgmu: 

,w~w~gl.J.w6 qnp6n0Gtrh _gwGw~G m npw~Q 
GmjOUjtU wq11m~ tO wztuwtnwG_gjl WplllWilPni'J.W
~WunLpJWu 4rw: Uztuwtnwl.J.wpCIQ VjlwgJWL uw
hwGqOtpmli pwpC'lp t liwuwlip GwL. WJu UjWtn6w
nnl.J., nr tr~hro hwpmum t ptrrh hn11trnll. L. WJL 
ntumruutrn4: ~wrqwgwo tr~rutrQ ~mtnw~tl 

tG WplllWI1PWUj12ngGtpjl UjWzwpOtp. tu6mi'J.jlut
pjl, tr~wpmi'J.hGtrh L. htnmutnwhw'l.nrllw~guwG 
lij12ngOtpjl tuhtn gwGgtp, JnLpW.QWu~JnLp wztuw
tnni'J.jlG QG~On11 qnpowpwOGtrh L. uwp_gwl.J.npnL~
Gtrh qqwlh _gwOw~. jlG~Ujtu GwL. hwliwlljwtnwu
tuwo Ujwhtutnw~wutr: Ull..Qwm tr~rotrm~. QO!l
hw~wnw~Q. 6wOwUjwphGtrQ hw6wtu wnwOg 
owo~mJph tu m ut11.. qnrowpwOutrQ. nplljtu 
~wGnG, wztuwtnni'J.Gtrn4 6wGpwptnG4w6 m znq, 
jlu~ uwp_gwl.J.nrm~OtrQ · h0wgw6 L. tuwrtul4w6: 

Uw~WJG GtrllPWG.Qjl .QWUW~O m npW~Q 11tn
L.u wutG jlu~ ~tG npnzmu: tp~m tnWpWOW2P2WG
Gtp ~wrn11 tG mOtOwl GnLJGwtntuw~ ntumru
Gtr L. wztuwtnwG.Qjl Gtr11rwu_g, PWJQ tpt GpwG
gjlg lit~Q ~hrwnmu t ~wnwl.J.wr~wG L. tnttuOnln
qjlwJh w4tlh qwpqwgwo t11wGw~Gtr. WlljW Gpw 
wptnwllrn'l.w~wGmpJmGQ ~wrn11 t zwtn wl.J.tlh 
pwpC'lp lhGtl: PpjltnwGjlwu mGh wnwtn ntumru
Gtr L. lW4 ~rpl.J.w6 wztuwtnmd, uw~wJG wGMnLtn 
~wnw4wrmliG m wztuwtnwG_gwJjlu 4t6trQ wrll
JnLOwpw~wG upgwl.J.wqemli PpjltnwujlWJjlG WJG
J2Wu tG tuwGqwrmu. nr 4tr2hGhu wptnwllrn'l.w
~wOnLpJmGQ ,JnLUjluwJhO U~trh~WJh wptnwllrn
I'J.W~wGmpJwu ~tujlg tl UjW~wu t: Lw4wqmJG 
tnttuOnlnqjlw~wG t11wow~utrh WI'J.PJmrG tG 
qwpqwgwo hjl~Gwrwr L. ~hrwnw~wG qjltnmp
JnLuutro. wnw2wL!nr 6wptnwpwqjltnw~wG Gw
tuwqotrQ L. humtn ~wnwl.J.wrm~Q: 

r L!tr2n. nrw~JWl wztuwtnni'J.Gtrh hw~wqnr
ow~gmliQ, WplllWilpwlij12ngOtpjl ~mtnwljmliQ, 
jlG~UjtU GwL. tnttuGnlnqjlw~wG wnW2QGpwgQ 
lijlwujlG l.J.tpgl.J.w6 ~tOWUjtU tupwumli tG wztuw
tnWG.Qjl WplllWilPn'l.w~wGmpjmGG m wztuwtnwG
.Qjl UjWhWG2WP~Q: ~wpqwgwo tnwpwowzr2w00t
rh hwlit~wtnwpwp pwpC'lp wztuwtnwl.J.wrC'lh hjl~
.QnL~ QG~w6 tO wnwl.J.tlWUjtU WJU qnp6n00tp[! (n
pnu.Q ptr4w6 tG wrumuw~ 10-1-m~): 

UGtuUSUu~r UrlU~Uf14 

unu~ur~~nrnc~9Ltr 

UJd~ wGgGtG_g wztuwtnwG_gjl zm~wJh wnw2wr
~j1G: Uztuwtnwueh wnw2wr~IJ 4trwptrm~ t WJG 
wztuwtnwdw~wGw~jlG, np pOw~~mpjnLOQ gwu
~wumli t hwtn~wgGtl t~wlitnwptp wztuwtnWG.Q 
~wtnwrtlnLG qnp6wpwGOtrm~. wqwpwl.jOtnm~. 
qnpowrwrmpJwu pGwqw4wnmu, Ujttnw~wG 
~W~ 2WhnLjp ~httnWUjUiln'l. hWUUlWUlnLpjmut
pm~: UztuwtnwGeh wnw2wr~h ctlf1Jw4nr nrnz~w 
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puw~~mpjwu ptu.J.O t, pO~UjbU Owl! WJU, pb puw~
~mpjmuu pO~UjbU t 6wtuumli P!l ctwliwGwlm: 

PliwftlnLPJnLli: PGw~~mpJwu PPLt!:! UjWJliwuwLtnr
Ltw6 t puw~wo 6GnLunubrnLt nL liwhbrnLt. pO~Ujbu 
Owl! qwrwnLt: U~ubO!l wztuwtnmctp LnbrJ.wzwrctb
flpg: Upu~l! WJU nwrQ brlJrubrp libo liwup uwh
liwuubrQ puw~~nLpJwG tnbrJ.wzwrctbrp hwliwr 
pwg tpu, l! liwrnP~. wLtblP LWLl. tnutnbuw~wo 
huwrwLtnrnLpJnLuubr lJ'lGtn(lblnLt· hbnwunLli tpu 
Wju LnW[1WOW2f12W00b[lpg, n(lLnbrJ. wztuwtnwLtwr
{1[! gWOfl tr: U[llfJnLU!l[! LnWflpbfl bfl~flub[lmli wz
tuwtnwLtwfl<lp hwLtwuwpbgliwG liptnnLliu tr: 

Uw~wJO I hwliwztuwrhwJpu UjWtnbrwqlipg 
hbtnn QunmGLtbgpO GbflctWil.PI:! tuutnnrbu uwhliw
OwlJlwljnrJ. OflbU!lUb[l: UztuwtnWG!lP WnW2Wfl~Q 
gwor UjWhbLnLt· ubrqwrJ.pQ uwhliwuwlJlw~nll. !lW
'lW!lwljwGmpJmOQ <lqtnmli t pwr<~r liw~wrnw~p 
Ltrw UjWhbl wztuwtnwLtwr<IQ: Uju liP2WliLnnLpjnL
UQ hwtn~wuzmli t wztuwtnwLtwr<lp lirgw~gwjpu 
npnzliwu hpliGw~wG hwtn~nLpJWOQ. wztuwtnwO
!lP gwu~wgwo tnbuw~ lijmu pnlnr wrtnwnrw
~wo qnronuubrp o~wtnliwlip uwhliwuwlJlw~blnLt· 
~wrbLP t pwr<~rwgubl wztuwtnwLtwr<IP nrmwo: 
uztuwtnwO!lP wnw2wn~P woo. liJmu qnronuubru 
wulJlnlJlntu uUWlnL lfbUj!lnLli, wztuwtnwLtwr<lp 
nrmwo P2bgObLm liptnmli mOp: 

~wOp nr wztuwtnWO!lP UjWhW02Wfl~P ~nro 
LtwroGpwg t. WUjW hwu~wOWLP t. nr wrhlipmp
JnLuubrQ nbli bu wqwtn ubrqwrJ.ppu l! gwu~w
Omli bu. nr uwhliwGGbro lJlw~Ltbu Wlllorpup ubr
qWrJ.PP Wn2l!: rG~n~L qnrowrwrmpjmOOb(lQ ~w
rn'l bu wLtblP LWLl. tnrwliwnrLtwo LPDbL ubrqwrJ.
PP Oljwtnliwlip, !lWU wztuwLnnrJ.ObpQ: 

ru~ p~o~ ljwrbLP t wubl puw~~mpJWO puw
~wo wop liwupu: ~wrqwgwo tnOtnbumpJmuub
flnLli puwlj~mpJwu wriQ libo liwuwlip ~wtul{wo t 
4rnuw~wo, hwuwrw~w~wo l! tnutnbuw~wu 
l11Wflpbfl qnronOGbppg: 1wuwrw~w~wo WJOUjp
uh liptnmliGbflP hbtnl!WG!lnLt. pG~UjPUP!l bu wz-
11Jwtnmctpu ~wuwug liwuuw~gmpJWO wl.J.bLwgm
LiQ. lJln!lr QOtnwOp!lGbro l! mz wlinLUunLpJnLuub
f'IQ, UpWQJWl uwhwuqubrmli l! ZWLn WJl qwrqw
gwo br~rubrmli puw~~mpJwu puw~wo woo wJ
JOfl qpbpb hwLtwuwr t qrnJp: 

UwuliwljgnLpjnLli[! W2/UWU7nLdftli L. W2/UWU7W
dwilb{1[!: Sutnbuwljwu lllWJliwuubru p~o~ wqnb
;..,LpJmu mubu tnwrb~wo wztuwtnwctwlibflp P4.P 
_..u li wlipn11.2 \.jjWU!lnLli wztuwLnWO LnW(lpOb(lp 
;..[h 4.rw: Pwgp tnutnbuw~wo mctbrpg, WJULnbrJ. 
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qnromli bu Owl! pwqliwppl.J. pwrn hwuwrw~w
~wo nL!lWrJ.W!lW~WU nLOb(l: 

'-l.bfl2P0 LnWUuWlijw~Obflp wlibuwgwjtnmu 
wnw2tuWrJ.wgmliubrpg lib~Q wztuwtnmctp lib2 
~wuwug pLl.p wLtbLwOwlO t: ru~n~L wztuwtnmctpu 
~wuwug liwuuw~gmpjmOQ (WJUPO!lu· wztuwtnm
ctpu 15 tnwrb~wupg pwr<~r pqw~wo puw~~mp
JWO liwuuw~gmpjWU ~WtPQ), n(lQ 1960-w~w[J 
pl{w~wuubrpu 40% tr. 1990-w~wo pl{w~wuub
flpO hwubl tr 58%-p: UJUUjpup lllWJpJnLGQ wuljw
rblP t pWQWLnflblliPWJO Lnutnbuw~wu l{bfllnLOm
pjwlip: Uztuwtnmctp ~wnmgl{wO!lP lib2 ~wtnwr-
4_w6 WJUUjpup ~wrl!nr lJlnlJlntumpJmOG Qlipnub
lnL hwliwr UjbLn!l t tnOtnbuwqptnmpJwu Obll. uwh
liwuubrpg !fnL[lU ctWL!fbUjp hWUW(lW~nLpjWG lJ'ln
lJ'lntuLtn'l 4.brwpbrlimO!lQ ~on2 nbrll· nrlllbu linr. 
LnUWjpu Lnutnbumhm l! wztuwtnwl{n(lp hWUifbUj: 

«(/)nfuwflftliuwli bflLnLJPf!JJ L. «bl;wilmft bflLnLJ
Pf!»: UztuwtnWU!lP wnw2Wfl~P L.J.brLmOnLpJWU 
lib2 wlibuw~wrl!nr hwrgbrpg lib~O WJO t. pb wz
tuwtnnrJ.O pO~Ujbu t wr<lwqwG!lmli wl.J.blP pwr<~r 
wztuwtnwl{wr<lpu: U4.bLP pwr<lr wztuwtnwl{wr<IQ 
JnLflW!lWU~JnLfl wuhwtnp ~JWU!lnLli wztuwtnwO 
ctwlibrp pl.J.p 4.rw p~G~ wqnbgmpJmG ~mubuw : 
u~wr 1 0-3-nLli wztuwtnwG!lP wnw2wr~P ~nro 
gnLJg t LnWLPU wr<lwqwG!lP lib~ orpuw~: nLzwn
rmpJmu nwr<lrb!l. nr wnw2wr~P ~nro u~qpmli 
pwr<~rwunLli t hJmupu-wrl!buwu nLrJ.rJ.mpJwlip, 
pu~ WJGmhbtnl! P pb~liwG ~btnmli u~umli t hbtn 
Onl.J.bl hjnLUpU-W(ll!uLnJWU nLrJ.rJ.nLpjWlip: rG~Ujb~U 
~wrn11. bG!l pwgwtnrbl WJG brl!mJpQ, nr wztuw
tnwl{wr<IP pwr<~rwgmliQ u~qpmli ~wrn11 t wl{b
LWgGbL pu~ hbtnn· Gl{wqbgubl wnw2wr~Ltn11. wz
tuwtnwG!lP!lWOw~o: 

~bq nrb!l WJG wztuwtnnrJ.p tnbrJ.Q, nrpu hbug 
Gnr pwr<~r ctwliwLtwr<l bG wnw2wr~bl. l! Gw w
qwtn t QULnflblm wztuwtnbLP!l ctwlibrp ppl{Q: ~bq 
~wuqubgrbl bG br~QGtnrwG!lP wn2L!: Up ljnrJ.lipg· 
<lbq Ll.flW 6Gzmli t tftnfuWflft/JuwiJ b[1lLnLjp[!, n[lQ 
<lbq qwJpW~rJ.mli t wl.J.blP bfl~Wfl wztuwtnbl. !lW
Gp nr jnL(lW!lWU~JnLfl ctwlil{w wzfuWLnWU!lU Wjdli 
wl.J.bLP LWLl. t 4.wr<lwtnnl.J.mli: ctwliwugp Jmrw
!lWG~mr ctwliu wl.J.blP pwG~ t Gutnmli, mutnp 
nm!l ~<lqtnb!l ctwliwGgQ lJlntuwrpGbl hw4.bUWl 
wztuwtnWG!lnl.J.: 

Uw~WJG tftnfuwflft/Juw/J bf1Lm;pft/J hwljwnwl; 
mrzrzmp;wup t qn{lomu bljwiltn/7 bflLnLJp[!: Pwn<lfl 
wztuwtnwLtwr<IP nblll!lmli <lbr b~wlimtnu wl.J.bLP 
zwtn t : U4.bLP zwtn b~wlitnn4. nm!l ~gwG~wGw!l 
wl.J.bLP zwtn WlllflWU!l m ownwJnLpJmG qGbL. l!, 
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u~ 

u 
L--------------- Uz 

U~Wfl 10-3. tpp W2fuWlilWijWf1~(! JJWfl~flW
flnll~ t. wzfuwmnll.Gl:ip[! ~wpn11 t Gijwql:igGl:iG 
~pl:iflg wztuwmw<tw~w[Jw~(! 
P pb~LlwO ~bllljlg LJ.bru wztuwlilwlJ.wr()jl pwr()rwgmLlQ 
hw0q.bg0mll t WllW2Wfl~lJ.nf1 wzj1Jwl!lWOJ2j'l ~f16Wl!lLlW0, 
I?W0j1 nr b~WLlliljl bpl..nqpO wtJ.bt.l1 nu:tbrt t, J2WO Lj1nj1Jw
f1j'10Llw0 bf1UnLJp(J: r0ln~L : nrntJ.hbl!lu pwf1()f1 wzj1JWlilW
LJ.wr()j1 l')bUj!?nLU wzj1Jwlllnf10bf1Q wtJ.btj'l bf1~Wf1 ctwLlwO
gjl hOwrwtJ.nrmpjmO mObO, lOWJWO nr ctwLlwOgjl JnL
f1WJ2W0lJnLf1 wwgmglll ctwLlQ wtJ.btll pwO~ t OUlilnLLl 
~nrutJ.w6 wztuwlilwlJ.wr()jl wnmllnlj_: 

pwg~ WJ11, ~gwu~wuw_g OwL. wttl:il~ l:ifl~Wfl hw6l:i
l~ ctw~wug mul:iuwl: flm_g WJd~ huwrwttnrm~
Jmu mul:i_g ~l:i~ zwpw~ wrc'lw~mf1'1 4l:irgublm 
MnWU[! ~w~ l[lWgmg~~ ~b~ zwpw~· w~nwG(! 
~w~ tL ~wrn11 b.Q ~l:iuuw~nzw~~ wugflbl wttl:il~ 
znun, .QWU ~w[Jb~.Q uwfu~~[Jm~ : 

n~fllJ ~l~u~ wttbl~ mctb11: <Dntuwr~Gliw~u 
brL.mJ~Q. ~b~ b~w~Ln~ bf1L.nLJ~[!2 : CfnJnL~Jmfl ~m
G~ ~~w~ 6~ztn L4Wtnwutuwu: flw ~wtuttwo t wfl
hwtn~g : u~Wfl 1 0-3-~ O[l~Gw~nL~ ~~[J~L. P ~bLn[! 
W2fuWLnWijW[1Cl~ pnlnfl ~W~Wflf'lW~flb[l~ hW~Wfl 
WOW2Wf1~4nl1 wzfuwtnwfl_g[J wijblWUnL~ t wzfuw
LnWijW[lCl~ pwf1Clf1Wg~wfl[! qmq.QO~wg: <Dntuw-

2 
UUjWnllwO hbl!l ~WUJ4w6· !pntuwpjlOllwO L. b~Wllllljl 

tpl..nLJJ:JUbp!J p00wp[j!Jw6 tO II qttumll: 

r~uliwu brL.nLJ~u wttbl~ mctb11 t. _gwfl b~w~tn~ 
brL.mJ~Q: Uw~wJG P ~btn~g 4brL. l:i~wlitn~ brL.mJ
~Q q.bp~zfum~ t, L. WOW2Wf1~4nl1 W2fuWLnWfJ.Q[! 
flijwqmli t. bflp wzfuwtnwijW[lCl[! IJWflClflWGmli t : 

1w6wfu wflhrwctbztn t l~unL~ q.~tnbflWL wzfuw
LnWfl.Q~ WOW2W!1~~ ~n[l~ 6zq.p~Ln LnGU.Q[! ~Wli W
nwClq.W~WflnL~JnLUQ : Uzfuwtnwijwrc'l~ ttrw '1f14n'1 
hwr~bfl~ ~r6wtnmliQ ~libow~u~~. ~b~ ~t.fln_grwg
u~ wzfuwLnWU.Q~ WrlW2Wfl~Q : Ung~WLW~Wfl w
OWLnWClbn[J ij6W[lnLlifll:i[1[! ~fu~w[Jb~[J WZfuWLnWfl
.QQ, ~b~ ~fuwGq.wrbG f'lflWG: UJu hrwtnwl4 hwrgl:i
fllJ hbtnW.Qfl.Qflbl b[J hWfl[lWJ~U .QW'lW.QW~WUnL~
JWU pflwq.wijwn~ Lnfltnbuwq.bmfJb[l~fJ. nrnfl.Q 
Lflnf1Clbl b[J hnLUWl~ .QW'lW.QW~WunL~JnLU wnw-
2W!l~bl O[lbGUf'l~flUbfl~U L. uwfuwq.whflb[l~G : 

Urumuw~ 1 0-2-mli Gbp~WJWgijwo t WJU 
fuuf'lfl~G wnu~ttn11 li~ 2Wfl.Q mumliflwuppm~Jmfl
ubrtl wlit.flnt.flwq.pf1[! : UJu wlit.flnt.flwq.pf11J gnLJg t 
LnWl~U, n[l wzfuwtnwfl_gp WOW2Wfl~P ~n[lQ Ln'lW
liW[lf'l~Wug hWliW[l ~b~L.w~p btn Onijn'l t, ~~[j~
f'll:iO ~JnLU dn'ln4f1'1Wq.[1W~Wfl fu~pl:iflp hW~Wp WjfJ 
wijbltl 2WLn u~wu t ijl:i[l[!G~wg WOW2Wfl~P hWJLn
up ~nrpfl: Puw~~m~Jwfl' nr1..4l:iu wlipn'12nL~Jwu 
hWliW[l W2fuWLnWfJ.Qp WOW2Wfl~Q tDWULnn[lbU 
2WLn .QP~ t WflClWq.wu_gmli PflW~WfJ wzfuwtnw
ijwpc'lp lflnt.flnfunL~JWG[! : 

UCtuUSUo...I.Uf'~r SUf'Ptrnt-ra3nt-u
utf'u cus tuUPtrr 

nLUmlifJwupf1l:iln4 wzfuwtnwijwpc'lp QGf'lhWflnL[l 
liW~W!lf'lW~(! · Wjdli Wflg[Jl:ifJ.Q WZfuWLnWijWpClp 
tnwppbrnLJ~ubrtl ~wrL.nr fuGf'lppu· QULn liwr'1-
~wug LnWflpbfl fulipbflp L. W2fuWLnWfl.Qflbpp : rfJ
~n~L bu pctpz~ubp[! 15-20 wuq.w~ wttbl ijwpc'lwtnp
ttm~ . .QWG ~p~fJWL4WhfJbp[!, Gflp bp~mu[J tl ~JWfl.Q 
l:iu t.flr~m~: ru~n~L Uuwu~wJm~ wzfuwtnnf'J.GbflQ 

3 
<<Unw2Wf1[jjlli10l!lbuwqtl!lOtr)) LJnllJ.nrt tumllpo UJ011mLl t. np 
hwr~tpo O!JwqtgOmll bO Wf1l!lW!ff1WOpo. npntJ.hbl!ll.. tuwO
qwpmll bO wztuwlilwOpjl L. :jljlOwOuw~wO llj12ngObpjl wnw-
2Wf1[jjl0: Uw [jwpn11 t l!lbl"jjl mOtOwt. pwOjl nr w!Jbtll pwp<'lp 
hwp[jtpQ hwOq.tgOmll tO gw6r hbl!lhwp[jwJjlO hwlilmJgOt
f1jl : nLZW!fflnLJ:lJnLO '1Wf1<'l[ltp O[jwp 10-3-mll UjWl!l[jbp!Jw6 
UjWf1Wifll[>UWJj10 jlf1W!.J.j16W[jjl !JflW, tpp hwp[jbpjl [jf16Wl!lnL-
01J [jWf'llll"j t t/Jn[J{IWgub[ wzj1JWlilW0pjl WllW2Wf1lJIJ, bpb 
htl!lhwp[jwJjlO wzj1Jwlllw!Jwp<'l1J qlilO!.J.mLl t P [jtllljlg !.J.tpl..: 
U)rl liljlflnLJJ:Jntll wztuwlllw!.J.wp<'ljlg qwO<'l!Jnll hwr~bpjl 
[jp6Wl!lnLLl[1 [jllb6wg0jl hblilhw p[jwjj'lO wzj1Jwlllw!Jwp<'l[i L. 
[jljlnppwgOjl WllW2Wf1[j!Jnl"j wzj1JWlilW0pjl pWOW[j[i : 
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UztuwtnmctjlG 
.:iwuGwl.jgttm 

!W~Q 
(pGWI.j!nLPJWG %) 
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UztuwtnnrtGtpll tumup 
1960 1990 

Uztuwtnw:i£11 wnw2Wf141l wpowq.wGJ?Q jlpwl.jwG wztuwtnwtJ.wpojl 
pwpapwguwG[l 

'ltnwhwuGtr 

PGwlJ!m~JmG' 16 tnwpt
l.jwG hpwpop 

86 

38 

46 

59 

76 

58 

54 

67 

nLum.:i!iwujlpmpjmGGtp~ uta .:iwum.:i WllW2Wfll.jjl l.jnpQ btn OntJ.nrJ. t: 
~btnhwpwr. bl.jw.:itnjl bphnLJ~Q q.bp~ztum.:i t ~ntuwpjlGuwG bphnLJ~Il 
tJ.pw: Unw2Wfll.jjl wnwilq.wl.jwGm~JmGQ hw.:ib.:iwtnwpwp ~nEf1 t' 0,1-
~g -0,2: ~btnhwpwp, jlflwl.jwG wzfuwtnwtJ.wpojl 10% pwpopwgm.:iQ 
l.jhwGq.bgGjl WllW2Wf1l.jtJ.nrJ. wzfuwtnWGJ?jl1-2% l.jp6wtn.:iw[i : 

nLUmuGwujlpmpjmGGbpjl ubo .:iWUQ gmjg t LnWLjlU ,-.np jlpwl.jwG wzfuw
tnwtJ.wpojl pwpapwg.:iwGQ wzfuwtnWGJ?~ WllW2Wf1l.jjl wpowq.WGJ?Q 
l')flWI.jwG t: 

UbOwUJbu Ltln~ntuwLJwG wpowq.wGJ?: cDwutnbpjl q.bpwl.jzjln .:iwuQ gmJg 
t LnWLjlU. llf1 wzfuwtnWCii?jl WllW2W[1l.jG QCil)hWCimp wn.:iw.:ip 1')[1WI.jW
(jnpb(j t Wf10Wq.WCii?m.:i wzfuwtnwtJ.wpojl pwpopwg.:iwGQ: 

U.:ipnrJ.2 wztuwtnWiiJ?jl WllW2Wf1l.jjl wnwoq.wl.jw!impjmGQ .:intn t qpnjjl: 
bl.jw.:itnjl bphnLJPQ hwtJ.wuwpwl.jznm.:i t ~nfuwpjl!i.:iw!i bphnLJpjlG: U.:i
pnrJ.2 pGWI.j!nLPJWG UJW[lWq.Wjnt.:i wzfuwtnWCii?jl WllW2W[1l.jjl WllWO
q.wl.jw[im~jnLCiQ q.GwhwtntJ.m.:i t 0-~g 0,2-jl uwh.:iwGGbpm.:i : 

Urumuw~ 10-2. UztuwmwO_gfl wnw2Wfl~ll wp<lwq.wO_gfl l}lnp<lwnw~wo q.Owhwmw~wOOl:ip 
SGtntuwq.ttnGtp[l tuGwUJ?nL! mum.:iliwujlpbt bG wztuw
tnWGJ?jl WllW2W[1l.jjl W[lOWq.WCiQQ ~pwl.jw(j wzfuwtnw
tJ.wpo~ ~n~ntunLPJWGQ: Srtw.:iwpl)l.jwGg UJWpwq.wJm.:i w
llW2Wf141l l.jnpQ hwutnwtnwUJbU btn 6ntJ.nrt tnbUJ? mGjl, 

25%-ml zwm wztuwmwt.J.wp<l l:iO umwOmli, _gwO 
lijnLU 48 OwhwOq.Ol:ipnLli OnLjO wzfuwUlWO.QQ ~w
UlWpni'J.Ol:ipQ: 

YWpni'J. l:iO.Q U~Ul:iLUlWppl:ip Wpl1lW11!1W6jnLI'J.l:i
pmli wztuwUlwt.J.wp(lp l! t.J.wp<IWUl(lnl~JWO ~WUl
~l:ipfl mumliOwuppnL~JmOpg: rO!~bu gnljg t 11lp
t.J.w6 Wll.JnLuw~ 10-3-nLli, UlWppl:ip wpmwrww6JnL
I'J.bpmli WZttJWUlWt.J.Wp<lfl f1pnLJ.QQ libOW~bU UlWp
pbp t: <Dn_gp, wphliflm~JmOObp !nLObgn11. WJO~Il
ufl hwl1lt.J.w60bpmli, flO!~flufl_g bO wq.wpw~wq.np-
6m~JnLOQ ~ wli liwOp wowtu wnl!UlmpQ, wztuw
mwt.J.wp<IQ unt.J.npwpwp gw6p t. liflO!f1bn wpf1JnL
Owpbpw~wO WpU1Wf1pW0.Q ~ni'J.Wp~n'l. l! hWI'J.np
f1W~gnL~jW0 pOwq.wt.J.wnfl lib6 <ll:inOwp~nL~JmO
Obpmli wzttJWU1Wt.J.wp<lfl liw~Wpf1W~Q 2-3 wOq.wli 
pwp<lp t: 

Swppbp wpmwf1pW6JnLI'J.l:ipmli ~wli UlWppbp 
wOhwmOl:ipfl wz tuwmwt.J.wp<ll:ipfl UlWppl:ipnL~J mO
ObpO QlipnObLnL hwliwp ~bUl.Q t _gOOwp~bO.Q !nru 
q.np6n00bpp· Lflntuhwl1lmgn'l. UlWppbpnLJ ~Obpfl, 
wztuwl1ln 11. Obpfl n 11 w~wt.J.npliwO UlWppbpn LJ ~Obpfl, 
bqw~fl UlWppbpfl l! wztuWUlWO.Qfl 2nl~Wjjl hWI1l
t.l.w6wt.J.npt.J.w6nL~jW0 wqf1bgnL~JnL00bpQ : 

.:i~li!11tn l')tnwhwulitpli m l.jwliwm l)f1WI.jwlinptli tli wp
owq.wliJ?m.:i wztuwtnwtJ.wpo~ pwpopwguwliQ: SlitntunL~
JWii' npUJtu w.:ipnrJ.2nL~JwG hw.:iwp wztuwtnwGJ?r wnw-
2Wf141l l.jnpQ hW.:iW[lJW nLfliJ.WOjlq. t: 

UCtuUSU4Ur:Jr CDntu1USnt 8n'1 
surPtJrmsrautJr 

UnopjW ~jWO.QnLli hWOf1fl~n'l. wztuwl1lwt.J.wp<lbpfl 
npnz tw~w[J UlWppbpnLj~Obp Wl'lW2W0nLli l:i[J wz
tuwm Wlill:ii'J.l:ipfl npw~w~wO mwppl:ipnL~J mOOl:ipfl 
~wl1l6wnnt.l.: Uztuwl1lwl1lbi'J.bp UlWppbpt.l.mli bO 11-
pbOg q.pwt.l.!nL~JWlip, hbl1ll!wpwp, Ot.J.wq q.pwt.l.fl! 
wztuwl1lw0_gnt.J. qpWI'J.t.J.n'l. liWpf1~W0g hpw~mpb
Lnl hwliwp wztuwl1lwt.J.wp<IQ ~bUl.Q t pwp<lpwg
Ol:ir 

UlfuwcnwifwrJ(J/7 w;D tnW(lpbflnLJpOb(l!}. n
{lnDg Ulljwcnwl;D t t/mfuhwcnmgb[ cnw(lpbfl Wl
fuwcnwcnbf]b(l/7 hwubuwcnwl;wu QflWL/f.mp;muc 
f;wil n1. fJ(lWUW/;wu tnW{lf!bflnLPJnLUUb(l/} . /;nf.LjnLil 
bu t/mfuhwmmgnf] tnWflf!b{lm;plibfl: 

LmuwlinLUl Lt.J.wgni'J.ObpQ ~bUl.Q t wt.J.blfl 2WI1l 
t.l.wp<IWU1pt.J.b0, .QWO ~whw~ObpQ, .QWOfl np 
OpwO_g nflu~fl bO 11fllimli" liWQ.L9bLnt.l. bp~Ow_gbp 
zb0.Qbj1Q: Uztuwl1lni'J.ObpQ hw6wtu 5 % li1W9nL91l! 
t.J. wp<IWUlpnL~jnLO bO UUlWOnLli dWliQ 16-flg liflO! l! 
24-Q ml!n11. l:ipl:i~njWO hl:ip~wt.JmtunLli WZI1JWlilt:iLnL 
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hWliWfl, lt lflWgmgp~ 10% Lj_W[l?lWI.IlflnLf}jnLU. ~tu
qpzbflpQ lipu~l.t wnwLj_ni.IlJWu ctwliQ 8-Q lill.tni'J. qp
ztrwJpu ht[lf}Wt.fmtup hwliwr: CwpWJ:}W~WU 40 
dwlipg Wuguni'J. wzttJWI.IlWOWliWUW~p, Wfl?lW
~nLflf1p ~wli hwuqULiljWU Oflbflpu wztuwliltlnL hw
liWfl un4.nrwpwf1 ui.Ilwumli tu hpliuw~wu ctwliw
Ll.wr?lpg 1,5-2 wuqwli w4.tlp: t4. trp f1nL.Q ~wr
f1nLli t.Q, nr pctpz~utrQ Lj_wui.Ilw~mli to I.IlWflt~wu 
150.000 11nLWfl, hwz4.P wnt.Q, nr 11flW lip liwuQ 
liwr11~wug tr~wfl lilWflputrp owtu.QtflQ l.t mumli
uwnmf}JnLuQ t.flntuhwlilmgni'J.I.IlWflpbflnLJJ:} t: 

OWUfl :jlpqp~w~wu wztuwlilWU.QQ, hnqutgm
gp~, QWOfl hWUWflW~W~WU Lj_Wfl~ mutgni'J., WU
~Wunu, lilWfltdwliwuw~p UJWflWUJnLf1f1n4. l.t 
4_11lwuqwLj_nf1 wztuwlilWU.QUbflQ pnlnflu tl uLj_wq 
ctflWLj_p~ tu: t4_ qW[lliWUWlP ~t, n[l QU~bflnLf}jnLU
[JbflQ UJbi.Il.Q t I.IlWflt~wu 50.000 ~wli 80.000 11n
LWfl 4_6wrtu, nrUJtuqp liWfll"l~wug hwLj_w_gwqrtu 
Wt.flpg htnm, Lj_I.IlWuqwLj_n[l lt lit~mup UWLj_f}Whn
flWI.IlliWu htuwhWflf}W~Ut[lnLli wzttJwi.IltlnL hw
liWfl: umJu UJWI.Il6wnn4. hwlil~WUJtu hw6tLP ~wli 
hnqt~w[J pwLj_Wf1Wf1Lj_WOnLf}jnLU I.IlLj_ni'J. WJUUjpUp 
wzttJWI.IlWU.QQ, pu~UjpUpu t, Oflpuw~· qpnUWjqp 
?ll.tw4_nrni'J.ubf1p ~wli hnql.tnrw~wuutflp wztuw
lilWU.QQ, un4_nnwpwf1 hwlitui.Il t Lj_wf1?lWI.Ilf14.mli: 

nflUjbUqp UjW[lqt.Q, f}t tr~m wztuwlilWU.Qut
flP Lj_W[l?lWI.IlflliWu I.IlW[lpt[lnLf}jWU UjWI.Il6WnQ 
Wflf1Jn.Q t.flntuhwlilmgni'J.I.IlWflpbflnLJf}U t f}t n~. tr
~m wztuwlilWU.QUt[lpu tl .QW2WI.Iltruw~ liWf111-
~wug hWflQ[lt.Q. «Yqt[1Wf1WUtp~.Q Wf111Jn.Q QWO[l 
Lj_Wf1?lWI.Ilf14.n'l. wzttJWI.IlWU.QQ t.flntuWflpUtl pWfl?lfl 
4_w[l?lWI.Ilf1Lj_ni'J. wztuwlilWU.Qn4_»: tf}t UflWU.Q ~gwu
~wuwu WJ11UjpUp QUI.IlflnLf}jnLU ~WI.IlWflbL WUjW 
6pzi.Il ~Lpup tqrw~wgutL. nr pwr?lfl 4.6wr4.n'1 
wztuwlilwu_gu pflw~wumli w4.tLP qrw4.p~ ~t. trp 
pu~UJtu hwfl~u t owurmf}tf}l.t tu wr4.mli pnlnfl 
11f1Wliw~wu l.t n~ 11f1Wliw~wu oqmlilutrQ: 

uctuusnrlutJrr nrUYU4nruuu 
surPtJrmra3muutJr 

1tug unfli.Iltuwu_g, nr wztuwlilw4.wr?lp nrnz lilWfl
ptrmJJ:}utr ownwJmli tu qwuwqwu wztuwlilwu_g
utrp I.IlWflpbfl WUI.Ilp6wup q[lWLj_~nLf}jnLuut[lp 

I.IlWflpbflnLf}JmuutrQ t.flntuhwlilmgtLm hwliwr: 
Uw~Wju UWjt.Q ?lt[l 2nlfl2Q: 'llW[lq t. n[l PWfl?lfl 
4.Wfl?lWI.Ilf14.n'1 pwqliWf}P4. wztuwlilWU.QUt[l ZWI.Il 
wLj_tlp hw6tLP tu, .QWU QWOfl Lj_w[l?lWLilf14.n'l.ut[lQ: 
Uztuwlilw4.wr?lp I.IlWflptrmJJ:}utrp lito liwuQ pw
QWLilfltLm hwliwfl t.flntuhwlilmgni'J. I.IlWflpbflnLJJ:}-

Y.wpllwlll(lnLpJm(j(j [!Ulll 

W(llllWI'J.(lWllJnLil.b(l~. 1988 P-

U11U1W'111WrljnLfl Lntnl 1111m wntl UI12!1G 
wztuwLnnr[jllijl- ctwliw-
211Ci wztuwLnw- tlwn{lo 
L[wn{lo ('1nLWI1) ('1nLWI1) 

Uq.wnw~wq.nnonLpJnLG 12.100 
'lwCi!lwhwGmpJmG 34.900 13,27 
Uzw~nrt wr'1JmGwpbrm-

PJnLG 27.600 10,18 
t"J]nr[UjWUlW{lmLnLPJnLCi 14,72 

'lwrtnr'1w~gmpJmG 35.500 12,76 
UwGnwowtu wnL.Lnmll 15.100 6,31 

'lwGnwtuwGmpGbr 4,99 
OwnWJnLPJnLGGbn 22.300 8,91 
Ywnwl[wnmpJmG 25.200 

Uru nww~ 10-3. UztuwmwLj_wfl?lO m 4.wr
?lwmf1nLJ:}JnLUQ lilWflpbfl hwmLj_woGt(lmli 
U!12!1Ci wztuwLnwl[wn{lG m nn6jl~Q Lnwnpbn bG 
wrLnw'1nwtS:Jmrtbnll LWJG tulipbnmli. wlibGwpwn{lro 
35.000 11nLWI1 t hwrtnn'1w~gmpJWCi, jlu~ wlibGwgwono· 
12.100 '1nLwn· wq.wnw~wq.nnompJWG puwq.wl[wnmli: 
SbuGmli bCi!l, nr WI1UlW'111WrlJmrtbnll Gbr[ tulipbnmli, 0-

nrGw~· Ujnr[UjWUljl WI1'1JnLCiwpbrmpjWCi pGwq.wl[wnmli, 
lii12!1G ctwliwl[wr{lo 3 wGq.wli wl[bL t. EWCi hwGnwtuw
GmpGbnll pGwq.wl[wnmli: (UflpJmro· U. S. Department of 
Labor, Bureau of Labor Statistics, Employment and 
Earnings: U. S. Department of Commerce): 

utrpg pwgp UJtlil.Q t hwz4.P wnutL uwl.t mrpz 
qn fl on (j (j t fl: 

Uztuwlilw4.wr?lp wuhw4_wuwf1nLf}JWu pwgw
lilflnLf}Jmuutrpg lit~Q liwr11~wug nrw~w4.nrliwu 
hu~WJW~Wu I.IlWflpbflnLf}jnLuutnu tu' puwopu, 
lililw4.nf1 l.t :jlpqp~w~wu ~wrni'J.nLJ:}Jmuutrpg, ~fl
f}nLJ:}Jmupg m UjWI.IlflWUI.IlLj_WOnLf}jnLupg, pu~UjtU 
uwl.t wztuwlilWU.QWjpu Lflnfl?lpg t~n11 lilWflpbflnLf}
JnLuut[lQ: rhwr~t. ~tuuwpwuQ litq pnLnrpu ~11w
uw~wrqtr nrUJtu «pwuw~wu liWflf1» I.Iltuw~p 
ut[l~WjWgmgp~ut[l, UW~WJU ~Wf1flbflp hW[lgnLj_ 
qpWI'J.Ll.n'l. UJWZLilnujwut[lQ UjUf1nLli tu, n[l liWf111P~ 
?ltnuwfl~nLf}JWuu oqmlil ptrtLm ~wrni'J.nLf}JnLu
utrp wnmlin4. litOwUJtu I.IlWflpbf14.mli tu: 

Uztuwlilni'J.utrp nrw~w4.nrliwu lilWflpbflnLf}
Jmuutrpg zwlilbflQ nrnz4.mli tu wztuwlilmdpg 
f1nLf1u· ctwnwuqw~wu hwi.Il~wupzutrn4. ~wli hw
uwrw~w~wu f1WUI.IlpWf1W~mf}JWlip: 1w2nr11 ~w
rl.tnfl qnronuQ ilWflfJ/jw;fJu hfJuuwUJwzwflu t. lip 
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bqf1, nnQ punnnznu~ t oqtnw~wn l.t wnctb.QWLlnn 
qfltnblfl.Qubf1fl UjW2Wf1Q. n(1UjbU ~(1~nL~JWU lt wz
tuWtnWG.QWJflu UjWLnf1WULnnL~JWU Wf1'1JnLG.Q: 
Pdflz~ubf1Q, L.flwutnwpwuubf1u m DWf1tnW(1Wqbtn
ubf1Q zwtn LnWf1flGbf1 bG Gbpr1(1mli ~fl~nL~JWG lt 
wztuwtnWU.Qfl QU~WQ.QnLli Lj_bpWUjWLnflWUtnliWu 
hwliwp: LflWG.Q hu~WJW~Wu qnLliWpubp bu Owtu
umli npUjbu muliwu Lj_wp?l l.t ~npulj_wo wztuwtnw
Lj_wn?l· .Qnl b2nLli l.t liwqputnpwtnmpwJnLli unL.j_nnb
lnL hwliwp ubpr1f1bln4. 100.000-200.000 '1nLWfl l.t 
unlj_npwpwp bp~wr bu wztuwtnmli: UJU liwuuw
qbtnubpfl pWfl?lfl wztuwtnWL.j_Wp?lflliflliWUQ Ujbtn.Q 
t l)ptnbl npUjbU liWf1'1~Wjflu hflliUWUJW2Wflfl lib2 
upwug ubr'1rmliubrfl hwtnnLJg l.t' WJuUjflufl 
~r~nL~Jwu hwtnnLJg, npu WJU pwp?lf1w~wpq liwu
uwqbtnubpflu nwumli t wnwu?luwhwtnm~ wztuw
tnnl'lubrfl ~wrqflu: 

'-lUr~u'-lourr surrbr bf2Ul.jr 
Uu1USubrr UCtuUSU4Ur~mu 

<Dn.Q(1w~fl4. hw2n11w~ubpp L.flwn.QQ upwug b~w
limtnubpQ hwugpbL t wutnl'lwpwztuw~wu ~wlflb
rfl: UJUL4flufl wutnl'lbrfl tnwpb~wu hwJtnwnwr
Lj_wo b~wlimtnubpQ 4.fl~tuwrfl ~Lj_bp bu, oppuw~· 
~WLnW~bpqm '1b(1WUWU Pfll ~nupflfluQ· 57 lifllflnu 
'1nLW(1, pbJupnlflutn fln2b11 ~LblibuufluQ· 5,3 lifl
lflnG 11nlwr. pwu~btnpnLfl wutn11 UWJ.Ql ~nr'1nufl
uQ· 3,2 liflLflnu '1nLWf1, ~bufluflutn Uwrtnfluw uwlj_
f1WtnflLn4.wJflG[:f 1,4 lifllflnu '1nLWf1: 1w'l.nf1'14.nLli t. 
nr uwtu~flu Ujbtnw~wu .QWf1LnnL11Wfl 1burfl ~fl
uflu2brfl wlibu lip bLnLJ~u wrctb wnulj_wqu 25.000 
'1nLWf1: 

UJu ~wlflwqwug tnWI1WU'1W4.nr liWf1'1P~ m
ubu wnwu?luwhwtnm~ ~wnn'l.nL~Jmuubfl, nrnu.Q 
pwr?lr bu quwhwtnlj_mli WJUOf14.w tnutnbum~JnL
umli: Ub~ WJL liwuuwqfltnnL~JWlip wztuwtnblnL 
'1bL4.Qmli urwu.Q ~wrn11 bu Lj_wutnw~bl '1f1W lib~ 
tnwuubf1nf1'1Q liflwJu: U4.bLflu. urwug wztuwtnw-
4.wr?lfl '1flnLJ.QQ ~wrn11 t wlibul.tflu tL ~wq11bl fl
rbug wztuwtnwu.Qfl wnw2wr~fl 4.rw. flu~Q gnLJg t 
tnWLflu, nr wm liwr11~wug wztuwtnwu.Qfl wnw-
2Wfl~fl ~npQ 20, 80 ~wli 120%-nl.j_ pwfl?lfl L.flntu
hwtnmgliwu liw~Wf1'1W~fl 11bL4.QnLli pwgwr?lw~ 
n~ wnw?lqw~wu t ~wli nl'l.'l.W?lflq: UJL liwuuwqfl
tnnL~Jwlip wztuwtnbLnL '1bUj.QnLli UflWUQ ULnWUW
LP.Q b~wlimtnubrfl U~Wtnliwlip WJU wztuwtnw
L{Wf1?lfl hw4.bLnLf1'1Q tnutnbuwqbtnubru wulj_wumli 
bu qmm mumbuwt;wu tfwruJwtj6wf1, .QWufl nr 
tnflwliwpwunrbu nw unLJuu t. flu~ nr hn11fl 4.wr-
6wl{6wpo. npfl wnw2wf1~D hwutnwtnwqpl{wo t: 
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~wufl nr WJU Lw4.wqnLJu tunrhr'1wtnmubf1fl, pbJu
pnLflutnubrfl ~wli bpwctflztnubf1fl wztuwtnWu.Qfl w
nW2Wfl~Q pwgwr?lw~ n~ wnw?lqw~wu t. WL4W 
urwug 2WU.QbflQ QP~ ~wp?lwqwu_Qbu 50, 60 ~wli 
70% ~wqlin'l. hWfl~W'1flnLJ.QUbflflu: t~b urwug 
ownwJnL~Jmuubrfl qmtn 4.wr?lwtnf1nL~JnLUQ hwr
~bpfl ~wli znL~WJW~wu mctbrfl UJWtn6wnnl{ unLJ
uflu~ ~flDWtnlj_fl, WUjW UflWU.Q tlfl ~2WflnLUW~bu 
tunf1h(1'1Wtnl{nL~jmu wubL, tuW'l.WL ~wli bflctbl: 

UCtuUSUul2r Cml.jU3r ~Ur8ULj8Wl tuUPbr 

unLJuflu~ ~WLnW(1JWl li[lgW~gnL~JWU UjWjliWu
ub(1mli, bflp liWf1'1P~ wqwtnnrbu ~wnn11 bu L.fln
tubl flrbug qpw'l.linLu.QQ. wnw2wumli bu wztuw
tnw4.wr?lfl tw~wu tnwrpbrnLJ~ubr: Um tnwf1pb
(1nLJ~ubru wuhrwctbztn bu. nrl4buqfl wrtnwgnLbu 
~fl~nL~JWU, lj_bflWUjWLnflWUtnliwu Owtugbflfl ~Wli 
nrnzw~fl wztuwtnwu.Qubrfl qrwl{~m~Jwu tnwr
pbflnL~JmuubflQ ~wli bqw~fl tnWI1Wu'1ubrfl hw
tnnLJQQ: 

Uw~WJU wztuwtnwl{wr?lfl WJU pnLnfl tnwppb
rnLJ~UbflQ hwzl{fl wnubLmg hbtnn tL wztuwtnw
l{wr?lfl '1f1nLJ.QubrnLli libo wuhwliw~wlflm~JnLu 
bu.Q tnbuumli: SwppbflnL~Jwu hflliuw~wu UjWtn-
6wnu WJU t, n(1 wztuwtnWu.Qfl znL~WGbpQ hwtnl{W
Owlj_n[llj_WO bu QUtn LV(lgwljgnf] futlpb(l/7: UJU 
L.flwutnu wnw2flu wuqwli lib~ '1WI1 wnw2 uzbl t ~
t. ~bnuqQ, brp qrbL t. 

<<QnroGwl.jwGmli libG.Q li1buGmli bG.Q, nr pnLnr wztuw
li1Wli1brtbf1f1 hwliwr wnwGg tuli1rwl.jwGmpJwG lirgwl.j
gmli t n~ pb wlipnr[2 pGwl.j~mpjnLG[l, WJL [1Ul11 wr
li1Wr)[1Wl'ljnLr[bf1r lir zwr.Q znrl11nr· lib4o liJmur l{rw 
rtrl{wo, .. . lijlG~rtbn wnwGajlG zbf1l11bfl qpwr[bgGnrtGbro 
Wf1r)JmGwl{bli1 lirgwl.jgmfJWG wnmlinl{ lf1wuli1n[lbG 
libl.jmuwgl{wo bG rrwrjlg >>: 

UJL ~bfll4 wuwo· wztuwtnwu.QQ L.flntuwuw~ wr
tnW'1flnL~Jwu lib~ qnronu LflubLm. Wf1LnW'1(1nL~
JWu tnwrpbfl, pwJg ubrtnnf1bu zw11~wL44.wo qnr
onuubrfl hwliwtumlip t : Orfluw~· pctflz~ubru m 
liw~bliwtnfl~nuubrQ ~lirgw~gn11 tulipbfl bu . .QWufl 
nr tn4.JWL liwuuwqfltnm~Jmuu mubgn11 nrl.tt lib~fl 
hWliWfl '10l{Wfl nL zwtn OWtuQWLnWfl t WJL liwuuw
qfltnnL~JWU tulipfl lib2 litnubLQ: ru~UjbU nr ~wu 
tnwppbfl qubrn4. tnwrpbfl tnbuw~fl lib.Qbuwubfl, 
WJuUjbu tL ~wu tnWflpbfl qpw11limu.Qubr m ~wrn-
11nLf)JmGubr. nrnu.Q lirgw~gmli bu liflwJu Qunhw
umr wnliwlip: Cu11mublnl{ wztuwtnWu.Qfl zm~WJfl 

J.E. Cairnes, Some Leading Principles of Political Economy 
(Macmillan. London. 187 4), p. 72. 
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mw(1pb(1 bO~wzmWwOb(111 qnJnL~Jm£it:f Ww11n11 
b£i.Q hwuWWUWl, ~b LnW(1pb(1 ttJLipb(111 wztuwmw
ijW(1<'lb(1U ll£i~m b[i libOWUjbU LnW(1pb(1ijmli lillli
JW£igllg: 

rO~m~ t wztuwmwO.gll zmWwu pwctw0ijw6 
~li(1gWWgn'1 WJij.QWO zwm tulipb(11l: CfLtuwijn(1 
UjWm6wnO WJO t. np m4.JWL liwuOwqllmm~JwO 
lib2 Lt lib6 hlimnL~JmO UjWhw£i2n11 W(1hbummli 
Lfmp<'lwnm~jmO <'lbn.Q pbpbLm hwliwp Ujwhw02-
ijmli t ctwliwOwWil Lt Lfln'lll Lib6 Obpijpmli : SOmb
uwq.blnObpiJ ~bO Ww11n11 hmuwL. ~b lill ctl12b(1mli 
Ww11n11 bO upmwOn~WJilO hwliwWwpqll 41111W
pnLJdObp ijWnOwr n~ tL 41111WpnLJd£ib(11J mmu Ww
nmgbLm Wwli tL ijW(1Ujbmn(1bO UjWLn zw11bLm 
UjWLn(1WULnnL~Jm0 m[tb[t: 1bmltwpwp, b(1p llW(1-
1111W n(1ltt liwuOwqllmm~JmO bO <'lbn.Q pb(1mli, w
UjW ijWnOmli bO wztuwmwO.Qil n(1ltt bO~wzmWWJil 
lill liwu[!: UJUUjllunij OpwOg WbG~wpWijbu m4.JWL 
liwuOwqllmm~JWO pOwqwijwnll wnw2W11WI10 m 
UjWhWU2W!1WI10 Lt Wmbu[tb[t, np l111b0g wztuwmw
ijwp<'l[! pW(1<'lpwOmli Wwli l120mli r Wwtuijw6 WJ11 
liwuOwqllmm~JWO pOwqwijwnmli Wwli wpmwll
(1W6JnL'lmli mb111l mObgn11 I111WilW(1()m~Jm£i£ib-
11119: 1wmijw6wijn(1llWU WJUUjllUil UjWJllW0£ib(1mll 
liwuOwqllmm~JWO npltt pOwqwijwnll wztuwmw
ijw(1<'l1J Ww11n11 t twUjbu mw(1pb(14bL llJnLU nLn(1m
Ob!11l wztuwmwijw(1<'lllg : 

~li(1gwWgn11 tulipbpll mbum~JnLOIJ uwlt oq
umli t hwuWwOwLm wztuwmwO.Qil zmWwJmli qnp-
6n'1 tum11wWwOm~JnLOQ : UJu ctLtull b11W11n1111 pwct
Omli WmbuObOg, n11 tumpwWwOm~JWU lib6 liwuO 
wnw2wOmli t, npnijhbmlt unijnpnLJ~Obpll , 0(1b0gll 
Wwli OwtuWlllWZW(1nLll0bpll UjWm6wnnij wztuw
Lnni1UD(11J IJULn ubnll. nWUWJil lt t~OilWwWwO UjWLn
Ww£ibLnL~JWU pwctwuijmli bO ~lipgwWgn'l mw(1pbp 
tulipbpll: 

labUjbm ~li(1gwWgn'1 tulipb(111 mbum~JnLUIJ 
b(1ltW0 t hwOmli wztuwmw£i.Qil zmWwJil lill Ww
(1ltn(1 wnwO<'lOwhwmWnL~JmO, WJOmwlibOwJOilll. 
Ujbm.Q t Q011m0bL, nn lillzm tL n(1nzwWI1 li(1gwW
gm~Jm£i ww: b~b ijnL.Q Ujbm.Q t n(1nZb.Q, ~b 11WZ
LniJ hb(1WbLm hwliwp hwliwWW11ctll~Ob(1nij 'lbWw
ijwpijn'l. ctwliwuwwwWilg mpwWmn11 ijwp<'lbL, ~b 
<'~11. WUjW Ujbm.Q t Q0Ln(1nL~Jm£i Wwmwpb.Q pw(1<'l(1 
ijw(1()Wm(1ijn'l. liwuuwqbmll Lt wijbLil .Qil~ hlimm~
JnLU mObgn11. gw6p ijW(1<'lWmpijn'l. wztuwmn11.11 
lii12Lt: uliwOwUjbU, b~b WLnW'l.<'lwqnpO[J uWull 
ijwumwWbL mwpbWwO 200.000 11nLW(1, bu Ww11n11 
bli wm W(1hbumo unijn(1bL Lt llWilW(1bL mumgll~ 
Ll10bLmg: bpp llWI11111W limm.Q bO qn(16mli pw(1<'l(1 
wztuwmwijwn<'lnij p£iwqwijwn0b(1. lf1bLn4 gw6(1 

wzj"uWmWijW(1<'lnij p£iwqwijwn£ib(1[!, hbnw0WW
(1nLll li(1gwWgm~JnLOIJ W4b(1wg01l ~li(1gwWgn'1 
tulipbpmli wnWw tunw011nmOb(1pg zwmb(1Q : 

Q1./l1Uumr 1U4UUUrUYCOmra3mu 
UCtuUSUu!2r CmYU3mU 

VbO.Q mbuwu_g, n11 n11nz mctb(1 wnw2 bO pb(1mli 
wztuwmwijw(1<'lp mw(1pb(1nLJ~Obp , n(1n0.Q w0h(1W
ctbzm bu wztuwmw£i_g£ib(111 mwnpb(1 wumr6w0p 
mhw6m~Jm£i£ib(1[! , llW(11lWWJp0 hpliOWUjW2W(1p 
hWLnnLjg£ib(1Q , hlimm~JWO lt LnW'lWUilll LnW(1pb
(1nL~jm£i£ib(1U m ~li11gwWgn11 j"ulipb(1p zmWwJp 
hwmijw6wijn(1nLliQ t.flntuhwmnLgbLm hwliw(1 : 

Uztuwmwijw(1()p zw11dl1 mumli0wup(1m~Jm£i
Ob(11J gmjg bO LnWLPU, n(1 wztuwmwijW(1<'lp LnW(1-
pb(1nLJ~Ob(11J qwpliw0WL!"ln!1b0 WwJmu bu: b(1p 
.Q00nL~JWO bO.Q wnOmli Ww0w£ig lt Ln'1WllW(11l
Ww0g, limwijn11 ~..t 4JI1qi1WwWwO wztuwmwu_gnij 
qpw11Ltn11.0b(1p Wwli LnW(1pbp W(1LnWili1W6Jm'l.b-

Upgw4gwJ~(j wztuwlllwijwpll~ 
npnzllw(j wllqmtflwq~p 

Uztuwtnw[i~p 
zm4WJP L[p!Swlj[! 

I. PnLnfl liWflrfP4 lip- Uzfuwtnwl[wf1()p tnW[lpbflnLJp-
w[iliw[i b[i , pnLnfl [ibfllljw[i: 
wztuwtnw[i~(ib[l[! 
lipw[iliw[i b[i : 

2. PnLnfl liWflrfP4 lip- Uzfuwtnwl[w[l()p ljlnfuhwtnmgnl'l 
w(iliw[i b[i , Wzfuw- lnW[lpb[lnLJp[ib[l: 
lnW(iJ?[ib[l[! lnW[l-
pb[ll[nLli t:;[i p[lb[ig 
q[lWl[lnLPJWlip : 

3. UWf1rfP4 lnW[lpbfl Uzfuwtnwl[w[l()p tnW[lpb[lnLJp[! 
b[i , pwjg wztuw- «qmtn lfl(itnbuwljw[i L[wr()wl[-
lnW[ij?p JnL[lWJ?W[i!- 6W[1[i» t: 
JnLfl tnbuwljp wnw-
2Wfllj[i w[iljlnljlntu t 
( «lliflgWI.jgniJ. I 
fulipb[l») : 

4. UWf1tfP4 lnWf1pbf1 Uzfuwtnwl[w[l()p tnWflpbflnLJP- 1 

b[i , pWJ9 fulipbflp [ibfljl [![irfhw[im[l hwl[wuw- , 
lijl2U nrnzwljfl tnb- [lwljznwjp[i L4Wlnljb[1 , n[l[! n- I 
IJ.WZW[ld ljw («liwu- [lnzl[mli t [![il"}hw[im[l wnw- I 
[iwljflnrb[i lirgwlj- 2Wf1ljnl[ m L4Whw[i 2Wf1ljnl[ (1- ! 
gn11 fulipbfl») : 3 l"}bl4J?bf1[! [ib[lwnmli t nr1.4bu ' 

jnL[1WhWtnmlj l"}bL4J?b[1): 

U11.JmuwW 10-4. U(1gwWgm~JWO UjWJliwOOb
(1nLll zm~WJWWwG wztuwmwijw(1()p ~wnmg
ijw6_gp L4WLnWb!11J mwppbfl ijl::iL4.Qb(1nLll LnW(1-
pbfl t 



X UCivUSUt/Ufl:J ttl UC!vUSUuPr Cflf4U 

rmli wztuwmnll.GI::iflfl hwrwpbrw~wG wztuwmw
t.lwr(')Q, ml::iuumli bun. np wJG mwrl::igmwpfl zwm 
I1WU11W'l. t tllntut.lmli: 

Uw~WJG wztuwmwl{wr(')fl LilW(lpbpnLJJ:)GbpQ 
nwrwgwo ~bu: trp liw1111fl~ wGgumli l::iG pwr(')r 
l{wr(')wmpl{n'l. wztuwmwunfl l.t J:)nll.Gmli gw6r 
l{wr(')wmpt.lnrm bflp hwl{wuwpwUJbu pnln!l tuli
pbflfl hwliwp wztuwmwunfl liwm~l::iLPnLJ:)JWU tun
H:!GI1nmGbpQ 11WGf1W'l. t.lbpwGmli bu, b[lp WJU 
f1WGf1W'l.W2Wf1U mdbflQ u~umli bu qnpOI::il, WUJW 
mbuumli bGn wztuwmw4.wr(')bpfl qmqnr11liwu n
rnzw~flliflmmli: 

Uw~wJG fl~G~ tizqpmmJ:)JWlip bG nrnzt.lmli WJG 
mwppbpnLJJ:)GbpQ, npnun liGmli l::iG: 'l'JwmwufuwGQ 
tnpt.lmli t wnw2wp~nt.l nL UjWhWG2W(l~n4_: Cm
~wu ~(')qtnfl wztuwtnwl{wr(')fl LnW(lpbpnLJJ:)Ubpfl 
WJGUjpUfl hwl{WUW[lW~znnL~JWG, l::iflp wztuwtnn'l.
Gbflfl JmrwnwG!JnLp ~wpqfl UJwhwG2W!l~Q tiztnn
pl::iG hwliwUJwmwutuwumli t urw lipgw~gwJflG w
nw2Wil~f1G: VflwJG Wlf1f1bUJnmli t QGflhWGmr hw-
4_wuwrw~znm~JmG hwutnwtnl{mli' wnwGg wz
tuwtnwt.lwp(')p mwrpbflnLJ~Gbflfl hl::itnwqw wtifl 
~wli Gl{wqliwG lifltnmliGI::ipfl: UrunLuw~ 1 0-4-Q wli
tllntllmli t wztuwtnwl{wr(')fllirgw~gwJflG npnzliw
GQ t.ll::ipwpb[ln'l. lil::ip l::iqrw~wgm~)muGbrQ: 

tf140t ~UUU4Uu StUU4tS 

4.W'l. 2f12WGfl flWUW~w(j mGtnbuwql::itnGb[lflG h[lW
UjnLpmli tflu wztuwtnwl{wp(')p QUflhWGmp lifl
mmliubf1Q l.t wztuwtnwl{wr(')fl 4.rw hwuwrw~w
~wG O[lbUUfl[lnL~JWG Wql1bQnL~JWU hWf1Qbf1Q: 
Swuufluul::ipnf1f1 11Wf1nLli (')l.twt.lnpl{l::igflu hwuwrw
Ljw~wu l.t tnutnbuw~wu nw'l.wnw~wumJ:)JWGQ 4_b
rwpb(ln'l. l::ip~nL ~wpl.tnp tnbum~jmGubfl, n[lnuj? 
w)uop tL zwpnLuw~mli bu flpl::iug wqf1bgnLJ:)Jmuu 
mul::iGWL: Um UjWLI16Wnn4. tL WJULnb'l. WGfl[lW'lWn
[JnLli bGj? ll(lWGg: 

UCtuUSU4Ur~r trYUra3U Ortuf1. 
uuLramu t4 uurf1u 

~um puw~~m~JWu liwuflu Uwl~mufl tnbunLJ:)JWu, 
~uwwu tL wztuwmwl{wr(')fl liw~W!111W~Q pwr{')
~wuw ~bGuWUJWhnl{liwG liw~WflllW~flg ( ljbUuw
-L!WhmjLJwu W2/UWU7Wt/W{l0/} liW[lflnL qn)nLJ:)JnLUQ 
-!WhUJwGbLm hwliwr wuhrwctl::iztn ul{wqwqmJu 
~ztuwtnwt.lwp(')u t). puw~~nLJ:)JWG ~fl4.G wtinLli t 
~ ~m wl{blfl wrwq: UJu tnbunLJ:)JWG lib2 wztuw
_-cuunfl WnW2W(l~p ~n(lQ ~l::iUUWUjWhn4_liwu wz-
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tuwtnwt.lwr{')fl liw~W[li1W~nLli UJbli1!2 t LflGfl hnpfl
qnuw~wu qf16: UJu wnu~m~JnLUQ bppl::iliu ~n~l{mli 
t W2/UWU7Wt/Wf10f7 fi(l/jWpjW O(lfiUp: 

Uwl~mufllinWJl mulinLGj?Q mdb'l. Wqfll::iQmJ:)
JnLG qnrobg tnwuufluubpnf111 11Wf1fl hwuwrw~w
~wu 4_bpwtllntunLliGbpfl 4_pw, j?Wup n[l WJfl tnbUW
~I::iLnQ ~wGtuwtnbumli tr. nr pwul{nr 11wuw~wpqp 
~l::iuuwUJWJliwuul::irfl gwu~wgwo pwrbLwl{mli fl 
~1112 ~11wnuw puw~~m~Jwu J:)l{fl w4.1::ilwgliwlip: 
Uw~wJu tnutnbuw~wu UJWtnlinL~JWGQ lifl ~b~l.t 
hWJW912 (')qbLn4.· tnbuumli bun. nr tl{rnUJWJmli l.t 
1JmupuwJflu Ulibrfl~wJnLli liwr11fl~ WJGnwG w
rwq ~l::iu pwqliwumli, nr urwug l::i~wlimtnubpu w
GQGI1hwtn UJW~wubu l.t f12GI::iu ul{wqwqnLJufl : Uw
~WJG W11.12WLn bp~f1Ubf1fl UjW(1WCfWJnLli WJUO[l 
UwL~mufl tnbuw~btnQ, hwt.twuwpwr. tizliwptnm
~JWG UW'l.libp t UjWflnLUWLjmli: 

Qn{luwqm(l/j!Jbfl/7 u;whbumwjftiJ pw!Jwlj: YWfll 
Uwrnuu wnw2wp~bg wztuwtnwl{wp(')p bn~w~JW 
opbuj?fl liflwuqwliwjG WJl tnwppbnw~: uw zbztnQ 
11umli tr «qnpowqmp~ul::ipfl UJWhbutnwJflG pwuw
~fl» 4_pw: rrnn qnr6wtnmubpu flrbug wztuwtnn'l.
ubpflG mwumli tflu qnrowpwuubrfl UJWtnmhwG
ubrfl linm L gmJg tnWlflu 11rumli ~wuquwo qnp
owqmr~GbrflG, nrnug UJWtnpwutn tflu wztuwtnl::i
LnL wl{bLfl 1211~ 4_wp(')wtnpnL~Jwlip: Vwrnuflu lil::i~
uwpwumli bu WJGUJI::iu, ~l::i urw ~wp6flnn4. 11w wz
tuwtnwl{wr(')u f12bgumli t ~buuwUJwhnl{liwG liw
~W[lf1W~fl: 

UJu tnbuw~btnQ Lmuwpwut.two t u~wr 10-4-
nLli: tGJ:)Wf1f1bUj2, ~b wztuwtnwl{w[l(')Q dwlimli 15 
flnLW[l t: ~PW'l.l{WOnLJ:)JWU liW~Wf111W~Q uz4_w6 t 
u ~btnnl{: UJUUJflUfl pwr(')n wztuwtnwl{wr(')fl 11bUj
j2nLli wu~wu~wo qnrowqp~nL~JnLu ~Lflufl: Q.np
owqr~m~Jwu libOnLJ:)JnLUQ Gbfl~W)Wgl{mli t wz
tuwtnwunfl wnw2wr~fl L UJWhWG2Wf1~fl ~nrbpfl 
lifl2L b11.w6 UP hbnwl{npnL~Jwlip: 'TJI::itnj? t UUJW
ubl, nr lirgw~gm~JWG libr UJWpq, ~wtnwpl::iLnLJ:)
JWG hwug4_w6 ~W'l.WUJW[lnLli WJUUjpUp qn[lOWq[l
~nL~JnLGQ ~Wfln'l. t f12bgubl wztuwtnwt.lwfl(')Q: 

PwJg upwuflg Wf111Jn~n hbtnLmli t Uwrnufl 
hflliuw~wu bqpw~wgm~JmGQ: Ur11Jn~n ~w flrw
~wu wztuwtnwl{wr(')fl (j4_wqliwu nrl.tt lifltnnlli 
liflu~L u~wr1 0-4-mli UJWLn~br4.w6 ~buuwUJwhn4.
liwu ul{wqwqnLJu uu liW~W[li1W~Q: PnLnrnl{flu tl 
n·r Uztuwtnwl{wp(')p liw~wr11w~Q bppbn tl hwp~ 
~mufl fl2GbLm hwl{wuwrw~znm~Jwu 1liw~Wil11W
~flg gw6: SbtuGnLnqflwubpnl{, Wf1LnW11[1Wlifl2ng
ubrn4. nL puw~wG nl::iumruubpnl{ hwrnLutn l::ir~
!lnLli WJU lipgw~gnrbu npnz4_w6 hwl{wuwpw~zfln 
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'l} 

U2tuwlllw0,eft J2W(jw~ 

ul.JWJl 10-4. Uw(l~UflumOb(lQ !WlflwqwOgmli 
bu «q.n(16wqm(ll.j0l:iflfl ~whl:iumwjflu pwOw
l.Jtm m<to wztuwmwt1_w(l~u f12bg0bLm q.n(l-
6nul 
«QnpowqmpljGtpjl 1..4Whbul!lWJj"lG pwGwlj[!)) , np[! 1..4Wlil
Ljtpl[wO t UP-nl[, j1 L[j16wl.jjllt jlpwl.jwG wztuwlilwl[wpoG 
l12bgCibLm l.jtGuw1..4whnL[llwG GL[wqwq.mJG uu llwljwp
flWI.jjl: UztuwlilWG.QjlllpgwljgwjjlG zml.jWjnLll 1..4WhbUl!lW
JI1G pwGWLj[! wztuwl11Wl[W(10[! Ljwpn'l t !12tgGtl lljlwjG 
lljlCill. hwl[wuwpwl.jznmpjWG 1 llwl.jW(1flWI.j[!: bpp wz
tuWlilWCi.Qjl wnW2W(1l.j[! WJCi.QWCi lltOwGW(1, n(1 wnw-
2W(1ljG m 1..4whwG2Wf1Lj[! hwl[wuwpwl.jznl[tjlG uu llw
l.jWf1flWI.jmll, W1..4W wztuwlilwl[W(10[! LjhwuGbp GL[wqw
q.nLJG llwl.jW(1flWI.jj1, j1Gl1..4bu np PnLJL qwpq.wgwo ZWlil 
bpl.jpGbpmll t: 

WZtuWtnWt1_W(1~1J l.jW(1n'l. t flul.jWUjl:iU ZWLn qnhw
gmgfl! Lh0bL: 1btnl.!wpwf1, litO~ hwOqmli bu~ lih 
l.jW(ll.!n(l bq(lWl.jWgnLf}jWU. bf}b wztuwtnwu~fl zm
l.jWjnLli li(1gwl.jgmf}JnL00 flfln~ l.jwtnWflJWL Lhufl, 
WUjW qw(1qwgw6 G(1l.j(lmli wztuwtnwt1_W(1<1Q liflu
!1.! l.JbuuwUjwhntlliwO Ot1_wqwqnq0 liwl.jW(11lWl.Ju 
!}u/;ub[m UjW(1tnWI1tJ!1 lifltnmli !h mubuw: 

Cfn(10Wtnmul:i(11J LjOwtu1Jutn(1l:iO gw6(1 wztuw
tnwt1_W(1<1 t1_6w(1bL. uwl.JwJu 11w n! lih uzwuwl.jmf}
Jmu !h mutuw: U(1gwl.JgwJhu zml.JwJmli u11wu~ h 
tlf16wl.Jh !bO uwhliwutLm hflbOg l.jwlitgw6 wztuw
tnwt1_w(1<1Q: ~wuh 11tn qnJnLf}JnLu mubu pwqliw
f}fltl qn(16Wtnmut(1, 1.! U(1WO~ !l:iU qn(16mli llW4W
Ilfl(1 hwliw<IWjUnLf}jWlip, WUjW wztuwtnwu~jl 

gwul.jwgw6 tnl:iuwl.jfl UjWhWU2W(1l.JIJ wztuwtnw
t1_W(l<IQ l.jpW(1~(1Wgufl liflu!l.! hwt1_WUW(1Wl.jznmf}
JWU liwl.jW(11lWl.J, n(1tnl:i'l. oqtnwqn(16t1_mli t wnl.jw 
wlipm12 wztuwtnwO~h wnw2wfll.JD: Uztuwtnni"J.ub-
11D l.jw(1n'l. to wttbLfl pw11~11 wztuwtnwt1_w(1<1jl 
<lqtnbL, UWl.jWju li(1gWl.jgnLf}JWU UjWjliW00l:i(1mli 
U(1WU~ !bO utnwuw WJO~wu , n(1~Wu gwOl.jwOmli 
tu: Uztuwtnwt1_w(1<11J li(1gwl.JgwJflu liwl.jW(11lWl.Jflg 
pw(1<1(1wgubLm u(1wug gwul.jmf}Jmuo !h l.Jwl1n'l. 
pWt1_W(1Wfltll:iL, ~wufl 11tn U(1Wu~ llWt!Wilflfl hwliw
~WJUnLf}jWu !bu bl.JbL wztuwtnwu~h wnw2w11l.JD 
uwhliwuwlflwl.JbLm ulljwtnwl.Jntt: 

UCtuUSUu~r UU1UUuUCDUyntfa3Uu UtuUL 

Pw11<111 qnJ16Wq(1l.jnLJ:}JWu owliwuwl.Jwz112wuut~ 
(1nLli liW(11lfll.J hwtiwtu l.jW(10nLli tu, f}b LnL6mliQ wz
tuwtnwu~h wnl.jw ~wuwl.jnLJ:}JWO hwt1_wuw11 pwz
tumliu t: 1980-wl.Jwu f}t1_wl.jwuub(1flu, 0(1fluwl.J· ttt
(1nlljWJmli zwtn W(1hliflnLf}jnL00l:i(1 WnW2W(1l.jnLli 
tflu l.j(16Wtnbl wztuwtnwu~Wjjlu zwpWf}Q. ut1_wqn11 
qpWI"J.4W6nLJ:}JnLuu wtll:iLfl zwtn wztuwtnni"J.Ul:i(1fl 
t1.11w tnW(1w6bLm 0Ujwtnwl.jnt1_: UJu tnbuwl.jbtnQ, 
QUtn n(1fl l.jWtnW(1t1_l:iLfl~ wztuwtnwu~fl QUilhW0nL(1 
~wuwl.Jo hwutnwtnwq11t!w6 t. t(1ptliu ou 11mutttL t 
llwuwl.jwu tnutnbuwqbtnub(1h l.Jn'l.liflg 1.! l.Jn!tlmli t 
«wztuwtnwO~h uwhliwuwlflwl.jnLJ:}JWO utuwp>: 

uwtu' W(10Wuflu liWtnnLgbO~ WJU qWI"J.WlflW
(1fl0: n11nzwl.jjl tulipfl UjWtnl.jWunf1 wztuwtnnf10l:i(1jl 
hwliw(1, n(1nu~ hwtnml.J hliumLf}Jmu mutu 1.! qtnu
tlmli bu lifll.!unqu 2(12Wumli, wztuwtnwO~fl UjW
hWU2W(1l.jfl wul.jmliu wOLJwul.jw6 l.jw(1n'l. t UUjWn
uwl U(1W0g wztuwtnwu~jlu: ~wujl n(1 wztuwtnw
t1_W(1<10 nL qub(1Q r).WOilW'l. bu hW(1liW(1t1_nLli, WJil 
wztuwtnni"J.UG(11J l.jW(1n'l. t G(1l.jW(1 dwliwuwl.j qn(1-
6wqnL(1l.j liuwu: L(1wug wu<IOwl.jwO tnbuwl.jl:itnflg 
wztuwtnwu~h oullhwum(1 ~wuwl.Jjl qwf1wlflWI11J 
l.jw(1n'l. t utuwL !f}t!WL: U4l:iLflu, tun11 wul.jliwu ou
f}Wg~mli, b(1p qn(16wq(1l.jnLf}JnLuiJ qwuqt1_w6wJflu 
1.! G(1l.jW(1Wtnl.! punLjf} t l.j(1nLli, hwul.jWUWLfl t, n(1 
wztuwtnwt1_n(10b(1u Q01lhwum(1 wnliwlip tnnL(1~ bu 
tnWLflu wztuwtnwu~h uwhliwuwlflwl.jmf}JWu r).W
tnnf1nLJ:}JWOQ: 

Uwl.JwJu wztuwtnwu~h uwhliwuwlflwl.jmf}JWO 
Lflwutnw(1l.jflg ptumli t. f}l:i gwul.jwgw6 tnOtntuw
Ljwu hwliwl.jw(1qmli l.jw liflWJu n11nzwl.Jh ~wuw
l.jmf}JWlip OqtnWl.jW(1 wztuwtnwu~: r(1Wl.jWumli 
uw linLn(1nLPJnLu t: Ufl hwjwg~ qgbLntl tnW(1pb(1 
l:i(1lj(1ub(1jl UjWtnlinLJ:}JWuiJ· tntuumli tu~. n(1 qn
JnLf}JnLu !mujl pwztuliwu tuf}wl.Jw wztuwtnwu~fl 
hWULnWtnWq(1t1_w6 IJUilhWUnL(1 ~wuwl.j: 4W(1fl~ 
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!;)m~ UlU!;J 4Liqi)UUUlm~Zm l)ml)b~ ut.lql.Jqmmmm~ 
-Zm '1J4t.lq1JIJ1Uf6lu~ulflulfl 4t.1qo~mZm9 "1 41m4b 
-uluo~qm oqrt.lm!;tt.lm4 Ll~.>t.lmrmmm~Zm 1u ot.lqob 
dt.lq '!;llUI)mot.IZm~miJm!;)mp "lmmum~t.lq 4lqll 
-n :t.lm!;)m4 4Liqol.Ju6m~l]m6 lq.Qllqmn t.lql.Jqmmm 
-m~Zm "llqllt.lm!;Jt.lm4 ~ l.Jut.lm~ UIJlUfelunqUliJUl t.lu 
'lqnm ~ mZ49 4lqlln :oq!;) 4~momd t.lmrmn 4Liq1J 
-~t.llubm.Qt.lub lqn.jZmd ual)mmm~Zm llm~mn m~? 

nfJ-IU2 t./crmsnf1/2n fl!l cunf1nsnf1!2n x 
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Ul.twllnrp wllbrJ1llwgJ1GbrJ1 lljwmllmpJmG(! 
gmJg t lilWlJ'lu, pb hwuwrwl.lwl.lwG qnJ16[!Gpwg
GbrG JlG!Ujbu bG llrtSwmbl GrwGg bl.lwllmmGbf1(! l.t 
l{wmpwrwgrbl mGmbuw4wG l.lwrqwl{JltSwl.l(!: 
Umrl.lwmJ'lrmpJwG l{brwgmllJlg hbmn hwrwl{J'l 
ul.twllnrp pGwl.l!nLPJnLG(! nwuwJwl.lwG wG2Wl11-
llwG OJ1bGU11J1nLPJWG hbml.twGQnl{ wrwqnrbG 
hWJlilGI{bg UjWJ1l11WJJ'lG tSnJ1l11Wl11J'lJ1nLpJWG hwllw
i.lWJ1qmll: 0bUjbl11 Jlrwl{wl.lwG mbuwl.lbmJlg 
UJ1WUQ wqwm tJ'lG l.t bGpWJ1i.lW tflG Wl'lW2WJ1i.lfl l.t 
UjWhWG2WJ1i.lfl OJ1bGQflG, UWi.lWJG ul.twllnf1p wz
fuwmnrtGbrfl 11J12J1G wztuwmwl{wr~l:! zwm gwor 
tr UlljJ'll11Wi.lwllnJ1pGbJ1fl wztuwmwl{WJ1~flg: rG
!n~L: nrnl{hbml.t, flG!UjbU zmmnl{ l.lmbu(ib(iQ, 
GrwGg umnrwl.lwrq. lljWJ1q wztuwmwGQfl tflG 
llrtmll' gwor l{wr~wmrmpJwllp !ilrgw4gnrt 
tullpbrmll: Lwl{ l{tSwrll.nrt zwm wztuw.mwGQGbr 
i.lJ1PnLPJWG QWOJ1 ilWi.lWJ111Wi.lfll.t WJ1hllflmpjmGGb
f1f19 11nLJ1U pnf1Gl{blnL UjWliltiWnnl{ lljWJ1qWUjbU 
wGhwuwGblfl tflG ul.twllnrpGbrfl hwllwr: 

tuSrU4UumiC13UL CfoUCfrU3rL 
Y.t:JrLmom~asmL 

Unw2WJ1i.l(! l.t UjWhWG2WJ1i.ll:! gnLJg bG lilWlflu, pb 
pwgwnmllG flG!Ujbu t Gl{wqbgGmll tumrwl.lw
GmpJwG pflrwtu hwGI1fluwgnrt tullpbrfl bl.lwllmm
GbJ1(!: tumrwl.lwGmpJwG UjWJilwGGbrmll nrnzwllfl 
wztuwmwGQGbr l{bf1WUjWhl{mll bG llflwJG wr
mnGJWl fullpbf1fl hwllWJ1, flU!UjbU UjWl1li.lbJ1l{WO t 

Gl.lwr 10-5 (w)-mll: UztuwmwGQfl WJU zml.lwJmll 
WJ1l1lnGJWl UlljJ'llilwi.lwllnJ1p wzfuwmnrtGbJ1fl Wl'lW-
2WJ1i.l(! UjWlili.lbfll{w6 t UuUjUuUj l.lnrnl{, flull UjW
hwG2WJ14£f 'Tlulll 'Tlulll i.lnJ1nl{: 1Wl{WUWflWi.l2fll'l W2-
fuWl11Wl{Wfl~IJ pWJ1~J11lWi.lWJ111W4 mGbgnrt1uUj l.lb
lilnLil t: 

UflGmbn G4wr 10-5 (p)-mll UjWlili.lbrl{wo t . 
pb flG! t l.lwmwrl{mll gw6p l{tSwrl{nrt 6wnwJmp
JmGGbrfl l.lwll gwor nrwl.lwl{nrmll UjWhwG2n11 
wztuwmwGQGI::irfl nlnrmnLil: Ul.twllnrpGbrG Wllj
rmll b(i WrtQWlilJ'li.l 11lljJ1ngGbJ1 mGbgnrt 2J12WGGb
J1nLil l.t llwuGwl{np llrpmpJmG umwGwlm hGwrw
l{nrmpJmG !nLGbG: Um lljwmtSwnnl{ tl GrwGQ 
pwr~r l{tSwrl{nrt wztuwmwGQfl hwllwr hwllwUjw
mwutuwG UjWl11J1WUl1lnLPJmG !bG umwGmll: nrw
l.lwl{nrllwG gwop llw4Wf111W4fl UjWmtSwnnl{ 
GpwGg uwhllwGwJflG Wf111JnLGQfl hwumJp(! gwor t 
npwl.lwl{npllw(i QWOfl ilWi.lWf111Wi.l UjWhWG2nrt wz
fuWlilWUQGbpmll, mumfl GpwGg wztuwmwl{wp~G 
f12GnLil t llflG!l.t hwl{wuwrwl.lzfln QWOJ1 wztuwmw
l{WJ1~f11uL i.lblil(!: 

nL2WI1f1nLpJmG 11Wf1~J1bQ brllm zml.lwGbrfl 
l11Wf1pbf1nLpJWG(! : PwgwnmllQ ful11J1nLPJnLG t llmg
fll::il ul.twllnrp wztuwmwl{npGbrfl l{wumwl.lblm 
l.lwrnrtmpJwG llb2: Lwl{ wztuwmwGQGbrflg ul.tw
llnrpGbrfl pwgwnllwG lljwmtSwnnl{ zml.lwJw4wG 
mdbp[! l{tSnmll bG, np GrwGQ zwm w4blfl 211! 
4l{wumw4bG, QWG wrmnGJWl UUjflmwl.lwllnrp wz
tuwmnrtGbpo: I"'G!-nr llb4D l.lwrnrt t t.f1wumwr41::il 
GmJGflull. pb ul.twllnrpubrG «wpdwGfl» bG gwor 

tulllpw~w(j pwgwmlw(j wq'lhgmpJm(j~ 

gt 
c: 

'l}UIIj I -2: ~ 
--~·~ ~~ 

'1}.... c:. 3 
...., c: ":J" m 

'0 3 ...... -------- ------------- ~ l-~"1 .. 
ulllll 3 UuL 

o~------~r-~----- o~--~~---------

IJflumDJWL wztuwmwORDbp 

'LI.lwr 1 0-5_ tumrwl.lwG pw
gwnmll(! Gl{wqbgGmll t ub
l{wllnrpGbrfl wztuwmwl{WJ1-
<'lf111J1nLJQIJ 
lulllf'lW~wOmpJmGQ hwCiwtu mctb
f1w0nul t WplllnuJWL wztuwl11WU£Ub
f'lpg npnzwl.jp tullpbpp pwgwnmllm.[: 
tpb ul..wllnppubp[! pwgwm.[wa bO 
(w) zml.jWjp WJ'llllnUJWL wztuwlllWU£
[ibppg , WUjW upw[ip Ujblll£ t ljWlllW
f'lb(j (p)-p Ulllnpw~wpq wztuwlllwOp
ObpQ: Uprumu£mll uUJplllwl.jwllnrp
ObrO mub(j 1uL4 ~blllm.[ OzL.[wa pW[1~11 
wztuwlllWL.[Wp~p l'f[lnLJEQ, j1U~ ul..w
lln[lpGb[lp wztuwlllwL.[wp~t'i l'ff'lnLJEQ 
hwllWUjWl11WUf1JWGmll t (p) zmljWjp 
1 ut. LjblllpO: 
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wztuwtnwt.lwr~n. QwGtJ nr GrwGg lirgw~gwJflu 
uwhliwGwjpG Wf1f1JnLGJ2tl hwunLJPD gw6f1 t: Uw
~WJG WJU UjWtntiwnwpwGmpjmGo wwwpnrt t w
umli wztuwtnwt.lwr~n tnwrptrnLJpGtrn wrliwtn
Gtro: UztuwtnwLtwr~tJ tnwrptrmpJmGutrG w
nw2 tG q.wltJu, nrnt.lhl::itnl.t nrnzw~n tulipl::if1 lWLl 
wztuwtnwGQGbf1f19 pwgwnt.lmli tu ~f1PnLPJWU l.t 
Llbf1WlljWtnf1wutnliwG huwrwLlnrmpJmG ~mGtGw
lnL. tJG~Ujl::iu uwl.t unLtnrnLJptJ, ortGQtJ mctnt.l ~wli 
f'lWLl Wf1f1f1 hwliw~ WJ unLpJWG UjWtntiwnnt.l: 

SuStUU4Uu tuSf"'U4Uuntra3ntu 
4UuUu8 u4USUUUP 

SGtntuw~w(J tutnf1W~w(JmpJmGpg tnmdnrt wlit
Gwlit6 tumlipo ~wqlimli tu ~wGwm: lmLJuflu~ 

~lnf1 tnwrtJG lf1PLl '1f1nLJ12nLl wztuwtnnrt ~wGwm 
lif12tJG hwzLlnLl utnwGmli tG GnLJG ~f1pmpJmuG m 
UjWtnf1WUtnmpJmGu mGtgnrttnrtWliWf1f1~w(Jg wz
tuwtnwt.lwr~n litJwJG 65%-o: 

.f2nll::i2WLlWf1tn 4wGwm utnwGmli tG lintnwt.ln
f1Wlljl::iu WJGQWG, nf1QWG lif12GW4Wf1Q. 4f1PnLPJWlip 
tnrtWliWf1f1f14: Ulljptnw4wlinf1p tnrtWliWf1f14wGg 
tnwrt4wG Ltwutnw4o tnwrtJGtrn oGpwgQmli un
Llnrwpwr pwf1~f1wGmli t. litJG~f'll::in t4wlitnfl tnLl
JWLGtro gnljg IJ(j lnWlf1U, nf1 bf1bUmup(j lintn 4W
UWJ12 lif12f1(j hwzt.lnt.l utnwGmli IJ(j WJGQWG, nf1QWG 
GrwGgtJg wLll::iltl tnwf1f112wLlnrGtro : 

nrn~(JQ IJ(j 4w(Jw(ig l.t ln'1WliWf1f14WGg t~wli
tnfl tnwrptrmJpGtrn wrtpJmrGtro: 'llwtntiwnut-
110 PWf1'1 tu l.t hflliGLtw6 tG hwuwrw4w4wG unLtn
rnLJpGtrn m w4G4wlf1!2Gtrfl. tJG~Ujtu Gwl.t tnGtnt
uw4wG WJGUjtJun q.nronGGtrn Llrw. tJG~Ujf1uf112 tG 
4f1PnLPJnLG[!, UjWlnf1WUtnnLpJnLU[! l.t wztuwtnwu
QWJtJG lflnr~o: CGf'lhwGmr wnliwlip ~wGwm wLtt
ltl l2f1~ IJ(j L.lWUtnW4mli n~ WJU lljWtntiwnnt.l. nf1 
GnLJG wztuwtnwGQtJ hwliwf1 urwGg wt.ll::iltl 12t1~ tu 
Lltiwrmli, QWG tnrtwliwrf14wug: '-lwuwug gwor 
LlWf1~Wlnf1nLPJWG UjWtn6wn(JI::if1f19 lil::i4(J WJU t. nf1 
Gf1WUQ pwgwnLtw6 tu PWf1~f1 LlWf1~Wlnf1Llnrt nrn
zw4n liwu(Jwq.ptnmpJnL(J(JI::if1pg, tJG~UjbU , Of1fluw4' 
6Wf11.11Wf1Wq.fltnnLpJWG, ztJGWf1Wf1nLpjWG l.t WO
tuWf1f1JnLGwpbf1nLPJWG pGwq.wt.lwnGtrtJg: Pwgfl 
WJ11, 4WGWJ12 f1f1bGg wztuwlllWGQWJtJG q.nf10nL
(Jtmpjm(j(j [!Gf'lhWlllmli IJ(j 6GGf1wpl::if1blnL l.t tJ
f1bGg [!GtnwGI::i4wG UjWf1lllW4wGmpJmGul::if1[! 4w
ll1Wf1blm hwliwf1: Utnl::if1f1 1.11GlllbUW4wG wuhwt.lw
UWf1nLPJnLG[! UjWhUjWGLlbl t (Jwl.t WJU UjWllllSW
nnt.l. nr liflG~l.t Llbf12bf1U 12t1~ pLtnLl ~wGwm tflu 
ouf1q.f14Llw6 lito oG4trw4gmpJmuutrtJ 1.11Gortu-
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U2f'uWUlW(j_Q~ 2nL~WJ~ 
hwllll!w6wl!npnul[!, 1981 p. 

Pwfldfii/WfldWll1f11/nrz qpwrzumup 

Ubowowtu wnulllll~ qnrow4LUL 
Pwctublllnllu u L4LU!1l11Wlllnllu L[w!Swnn11 
6LU!lllllU!1LUqblll 
ltwnwl[wr~! u l[wr!w4wu lllOorbO 

BwO'f11/WfldWll7fll/nrz qpwrzumup 

Pmct.ern2 oq0w4w0 

'-lwruwl[~ll u '1~llwhwr11w11 

brbtuw tuOwlln'1 

Ltwrwqnro 

'1WJW4 

Ltwuwug 
llln4nu[! 

10,7 
17,2 
17,8 
28,4 

84,4 
84,9 
86,7 
96,7 
97,7 

U111muw4 10-5. Pwf1~f1 LlWf1~Wtnf1Llnrt zwtn 
wztuwtnWGQGb(l Lll:iflWUjWht.lmli l:i(j tnrtW
liWJl'l~W(Jg hwliWf1 
l.JmjO wztuwlllLUO,E~ l)~llwg 4w0w0g wl[bi.P gwo11 
l[LU!l<)lUlll!lnLPJnLO[! WJUO!l lul11!1W4LU0nLpjLU0 hwql[wl)bl.lj 
1111uunrmo t: Ul[bL~ zmlll ' 4w0WJ.E ulll~Ujl[wo bO uwhllw
OwLtlw4l[bL gwo11 l[wr<)wllllll[n'1 wztuwlllWlllbflb!lnl[: 
COI)hwOmr wnllwllp 4w0w0g 0~2~0 L[wul11W4[! 4wq
llmll t lllflWOLU11114LU0g l[wulllw4~ ll~WJO 65%-[!: (Uflp
Jnlll[!, U. S. Department of Labor, Bureau of Labor 
Statistics , «Analyzing 1981 Earnings Data from the 
Current Population Survey», September, 198'2): 

ubf1f1 tunf1hnLf1f'lGI::irmLli, Q.ltuwt.lnf1 lflwutnwpwGw
~wu ~tnGwr4nLpJmuGtrn wLtwq. q.nroou4l::if1nLp
JmGGtrmli 4wli tl lib6whwlipwt.l hwliwluwrwu
Gtrn lljf1n:Ptunrw4wG 4wqlimli: 

'-lwGwm. wqq.wJflG lflnQf1WliwuumpJmGGtrn 
Gliw(J, hwtiwtu q.1.11GL.lmli IJ(j gw6f1 LlWf1~Wlllf1Llnrt 
~lirgw4gn11 tulipbrmli (llll::iu' u~wr 1 0-5): Uztuw
lllWGQtJ zm~WJP hwlllt.lw6wt.lnf1liWG ~Wlfl[! liwG
f1Wliwuu lljWlll~trLlw6 t wrumuw4 1 0-5-mli, nro 
gnLJg t lllWlflu pwf1~f1 Ltwr~wtnnLlnrtl.t gwon Ltwr
~wtnrLlnrt nrnzw~tJ wztuwtnwGQGtrnLli 4wGwGg 
[!Gf1q.f14Llw6mpJwG liw4Wf1f1W4£:!: tul.l1f1W4wGmp
JmGG [!lipnGI::ilm hwliwf1 UjblllQ t tumuwlfll::iGQ 
UjWf1qmGw4 pwgwlllf1nLpJmGGtrflg, flG~UjflutJG t. 
orfluw4· q.nr6wl.l1mGbf1tl 4nrtliflg ~wGwug, ul.tw
linrputrn 4wli puUjwGwtunuutrn wztuwlllwt.lwr
~n pwr~rwgliwG Ujwhwu2utro lljw 11qwlljtu lit11-
cttLo: lulllf1W4wGmpJmGo utrwnmli t pwgwnliwu 
GrptJG q.nrooGpwgGtr. nrnGQ pmJl ~bu lllWlflu, nn 



-mJlmtJ4o4~ 54tJqotJuT"]tJmt, :n4lqtJmOfmfn !;Jqtl omr 
-tllUI)m~mtJmn.j l)m~ tJql]!;llU5qUlU!;J ~4n4fn11]l.j 

:iJI]lUftllUIJm~ 

-mtJmn.j QmJltJuJlmiJm!;Jfmfn Jluuq1Jl41Jm~mmLJ lfm 
TJ Jluuqn 'Jlufmnmu 1ulq1]m l4n.jmmm!;JtJm lql.Jq 41 
4~m94ll 4 otJql]biJmLJm'l. lmf5m4n l~ tJonfm TJ11J4!;1 
uqu l]fm~mn :tJm!;Jmlj lUlqi]U 3tJq]l iJI)mftllUI)m~ 
-mtJmn.j lq~tJmouqQ oq tJqo5u34!;1Jl46m!;!bmd iJtJql] 
-l]lUftllutJmJlmum~ !;JlUa5m61]iJ mJltJmUl g~ 1J43tJqp 

n-1 us~:n;nl"'r"l r"lnEeJ-1 ur"lnt,nusrt~ 
4Ent,-IU~ 4ar"lnsnrt~~n 

:JlutJqi]IJUQtJub lfm l.JuJl 
-Ljlm11 TJ d!;!mftllUIJm~mtJmn.j lqtJmm5md ~ !;JlUIJ!;J 
unq~ TJ11J4!;1 54utJuuma ~q!;l Qm5mon :d!;Jmf61utJ 
-qdtJmm 4QtJULjl IJ4fmal)mUlmn.jlm TJ l)mftllutltJ~ 
lqumm5md ~ Lflqum~ uuuuuma aquq TJ11J4!;1 5Lfnq~ 
4ffQmJlallq9 Qml.Jq TJ04!;1 4tJqQtJmrmmmn.jZm ouo~ 
TJ 1uutJm!;Jml.Jm tJu 'n4lmm l]q 5flu5 iJtJqi)IJlUftllutJ 
-LfnmiJ!;JlUnlU :iJtJqoef1utJqdtJmm 4QtJmrmmmn.jZm 
QmJltJuJlml)m!;Jfmfn JlutJqi]I]UQUUb lfm lU l)mftllUIJ 
-m~mtJmn.j TJ iJtJq1]6f1utJqdtJmm 4QtJmrmmmn.jZm 
l.Ju5m3mum Jluum!;)mmfn (olfm TJ 4QtJuljl o4fma 
-ommmn.jlm 'omf61uetJ~) LftJqo1LftJbmtllu1Jd 4lqljl 
-m1 lqmmoomtJmm tJ~ IJ~mmmfniJ 5outJu 'tJqi]IJlUf 
-61umubmmqlj l)m~mumQtJULjl atJmZ 4!;1 l]q lqtJmm 
-m~ iJtJqomqbmnqmom o4tJqo4tJmm 1J43tJqp 

:oqiJlU IJlUftllufub tJql] 
-eflutJqdtJmm lutiu 4~mmnmr tJu ·~1 4lm1Jm!;JtJmb 
mfnm 'UlqLJ l)mftllutJmmQtJmJl tJQtJmd l]q QmJlfnm~ 
iJQtJuljl o4fmaommmn.jlm mmLJUIJuiJm _qe 'iJIJlUf 
-e1uetJ~ _qe tJu 4omct :~4utJm!;Jml.Jm oma 'lqllomb 
ntJ1uu 5Lf+nummn.jlm l]q ~miJm!;Jmp tJm~tJq 
4lqJlm tJmdmtJuJlun Ofmom~ 'iJtJqoetJu!;Jm~mmLflnn 
oma 'lq5mmn l]q IJlUftllutltJ~ No 4lqJlm I]Uql] 
-etJu!;JmTJn oqtJuom~m!;JUlml!J :tJqi)IJlUftllutJqdtJmm 
IJm!;JtJuJlm~mtJu 4tJqol.Jummn.jZm om~ tJu '6qJlliJ 
!;JlUnm!;J 1J43mum 4n.Jlb nrn :l]q1 Ol)mT]UlqLJ omftllUIJ 
-m~mtJmn.j 1]fm4!;1 iJtJq1]6f1utJqdtJmm LftJqo~mmnmJl 
4tJqd!;ln.j tJqdtJmm tJu 'lqi]Ud!;!iJ ~ UUT]Umt, :iltl!J!J 
-ltf!Jm!Jmmq !Jm!Jm!Jp!Jm ? il!]wfdw!Jm!Jmtlmfll 

:IJ4~mmnmJ1 61]ml)m~ 6UU!;Jm~mm4fnn ~ UlU!;J 
iJ~mmnmr 51Jm1Jm~ LftJqd!;Jn.j l.lu!;Jbm~ IJluftllUIJ 
-nm!;JmtJau(J) :!;Jmbom ~q!;l ofm4!;1 nqfnmtJomLJUIJiJ 
oq !;JlUplum !;Jlufm~luZ 4aommmn.jlm Ofml)m~ 
tJu 'aqtJQtJmu IJluftllutJumllU :tJm!;JmLJ 5om~utJm!;J 
-ml.Jm l.Ju5ql]lU !;JlUbmQ l)m~ml)mfnn4 T"]ml] nqfn11J4 
'61]m~utJm!;!ml.Jm 45m~UIJLJ lU etJu!;JmT"]n '51]m1Jm~ 

l]q IJQq!;Jml]q!;Jm JluJllmLJ o434!;1 iJtJq1]6f1utJqdtJmm 
4~mmnmto :iJI)lUftllutJqdmtJmLJ 4~mmnmr UlUIJ 
-mLJUIJU l)m~qtJmm 5om~utJm!;Jml.Jm etJu!;Jm~mm 
-4fnn TJ 4~mmnmJ1 UlUIJmLJUIJU l)m~qtJmm 61]miJ 
-m~ TJ 51Jm~utJm!;Jml.Jm 4tJqd!;Jn.j tJqdtJmm l.Ju!;Jbm~ 
IJlUftllUIJnm!;JmtJauljl n4lmm ~ 6f1u6 iJ-g-o ~ ~mmur 
-un :uom!;J~UmiJIJO 4Lflm1 4tJqoef1utJqdtJmm 4~mm 
-nmll Cf1Jqi]51Jm _iJI]lUftllUIJm~mtJmn.j 4tJqd!;Jn.j l.Ju!;J 
-bm~ IJluftllUIJnm!;JmtJauljl TJ 51Jm1Jm~ l)q !;JlUIJmtln.j 
l)m~lUZ TJ iJ5m61]UQUUb l)m~maml.Jma Jlu5outJu 'iJI] 
-luftllUQlultJqJl 4tJql]!;lb4omn.Jq!;J orm Jlulqmumrn 

Jqsnn<D Cl.n~r:uncJu<D 
:!;JlutJql.Jqmmm 

-mn.jlm tJulud IJqJl~tJbuou IJ4Jlu4l tJqd!;Jn.j 4~mZutJu 
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4wG QWJLDfliJ, tJGg.tjbu, ortJGw4' 1 964p. [!GI1mG
l{w6 QW'l.WQwgflw4wG flrwl{mGQGbrtJ l!wutJG o
rbGQIJ (nrG wGortJGw4wG t hwl!wrml! 11JlllflW-
4wGmpjmG[! wzi1JwlllWGQtJ [!GI1mGbLflU, wz11Jw
lllWGQfl9 wqwlllbLflU l.t W211JWlllDLnL [!GpwgQml!), 
tJGg.tjbu Gwl.t 1 963p. 1JG11mGL{w6 hwl{wuwr l{wr
l'lWl.llflnLPJWG l!wufl(j OflbGQ[! (nfl(! qnf10Wl.llmGb
flP9 UjWhwG2ml! t GnLJG wzi1Jwl.llWGQtJ hwl!Wfl 
lllll.Wl!Wf1114WGg l.t 4wGw(jg l{Wfll'lWl.llflDL hwl{w
UWflWUjbu): 

UJUUjputJ orbGQGbfliJ oqGbgtJG l{brwgGbLm 
I1JlllflW4wGmpJwG wl!bGflg wl{bLfl wwfl qwrGnll. 
11f1Ul.tnrml!Gbfl[!, UW4WJG wl{bLfl Gflpfl(j 11JnwG-
11nl.llGbfl[! l!GwgtJG: UL!.bLfl bnwG11mG l.t l{fl6whw
flnLJ9 QW'l.WQW4wGmpjnLG[! [!GI1<tf14ml! t WJGUjfl
ufl QWJLbfl, tJG~UjflutJG t «hwGI1flUjw4wG qnron
ll.nLPJnLGIJ»: Uw qnf10Wl.llmGbflfl9 UjWhwG2ml! t 
gmjg lllWL, nr flflbGQ hwlllm4 QWJLDfl b(j l'lbnGwr-
4ml! wl{bLfl QP~ Gbf14WJWgl{w6 11JL!pbflfl(j hWJlll
GwpbflbLm l.t wz11JwlllWGQtJ [!G11mGbLm nlll.ll.nlP
JWl!p: UJu l!nl.llbgml!IJ, nriJ nl!wGQ wGL{wGml! bG 
«hW4WI1Wfll'l I1JlllflW4wGmpjmG». w4GhWjl.llnf1b(j 
l!bowgrbL t 4wGwGg l.t wqqwJtJG t.PnQrwl!wuGmp
JmGGbrtJ Gbf14WJWgmg~mpjmG[! nrn2 hWllll{WO
(jbflml!: 

iUUtUUStlt"'Urctt~ 

1 980-w4wG pl{w4wGGbrtJ 4bubrtJG wnw2Wf14l{bg 
lllll.Wl!Wf1114WGg l.t 4w(Jw(jg wzi1JWl.llWL{Wfll'lbflfl 
l!fl2l.t tibll.flLI.WOQIJ 4fllSWlllbLm Gnr' hwl!bl!wl.llbLfl 
WflOOQp l!nl.llbgml![!: q.Wil.WLPWflG WJG t. nr lljOl.llQ 
t «hWL{WUWfl W2I1JWl.llWGQp 11fll!wg hwl{WUWfl 
l{Wfll'lWlllflnLpJmGtJg» wGgGbL «hwl!bl!wl.llbLfl Wfl
dbQfl 11fll!wg hwl{wuwr l{Wfll'lWlllflnLPJWG»: Uw 
Ql!pnGbLm hwl!wr muml!GwuflrbGQ wzi1Jwlllw
l{wrl'lfl 4wnmgl{WOQIJ l.t QGGmpJwG wnGbGQ. pb 
hwl!bl!wl.llbLfl wrdbQG tJG~UjbU 4wrn11 t hwl{wuw
rbgGbL lllWflpbfl wzi1JWlllWGQGbfl~ hwl!wfl lllfll{nll. 
W211JWlllWL{ Wflt'lOfl[!: 

Uzfuwmwtfwfld/7 ljwnmgtfwap[J: Ubo l'lbnGwr-
4mpJmGGbrtJg zwlllbfliJ tJrbGg Gbrufl wzi1Jwl.llwG
QP zm4wG 4wnwl{wrml! b(j W211JWlllWGQfl lllWfl
pbfl 4wrqbf1 4wl! wul.llptiwGGbfl uwhl!wGbLnLI.. 
flG~UjbU, OflpGw4' 10 WUl.llptiw(j' <tflWUbGJW4WJfl(j 
wzi1Jwlllnll.(jbflp hwl!Wfl, 15 WUl.llplSw(j' Wflhbu
lllWL{nfl(jbflp, 12 wul.llptiwG' l.llbi1JGtJ4GbrtJ hwl!wr 
l.t WJLG: 3mf1WQWG!Jmf1 11wu mGfl flfl wzi1Jwl.llwG
Qp G4wrwqrmpJnLGIJ, nr!J l!JmuGbrtJg lllWflpbfl
l{ml! t IJUlll pGmpwqrtJ~ hwlll4wGflzGbrtJ' hl!lllmp-
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JWG, wzi1JWl.llWGQWjpG t.f1nf1l'lfl, lljWlllflWUlllnlpjWG, 
wzi1JWl.llWGQtJ UjWjl!wGGbflfl l.t WJLO: 

t:!GI1hWGf1wlljbu l'lbnGwr4mpJ mGGbrG wz11Jw
l.llwl{wrl'lr ~wt.PbfliJ 2wGml! bG uwhl!wGbC bLGbLnLI. 
11f1Up W2I1JWl.llWGgp 2nL4WJml! hwl!WUjWlllWUI1JWG 
wzi1JWl.llWGQp l{Wflt'lWlllflnlpjWG hwl!bl!wl.llmpjm
(jpg: OrtJGw4' qrwubGJw4wJtJG wzi1Jwl.llnll.Gbrfl 
W211JWl.llWL{Wflt'l[! gp~ pb 2Wlll hwl!WUjWlllWUI1JW
(jmlj t Gnl]G QW'l.WQml! (jljw(j OW11WJnll.GbrtJ wz-
11Jwl.llwl{wrl'ltJG, flu4 QnLb2fl l.llGl.llbuwqplllmpJwG 
Gnrwpm11J 11WUWI1JnuGbrtJ wzi1Jwl.llWL{Wfll'l[! nrnz
l{ml! t llll[JWL bf14flfl l.llGl.llbuwqbl.llGbrtJ zm4wJtJG 
hwl!WUjWlllWUI1JWG: 

UJG 11DlljQml!, bflp 11f1Up 2nL4WJP hblll hwl!b
l!wl.llmpjmG[! 11dL!.wr t. l'lbnGwr4mpJmGGbfliJ w
nwGl'lGwhwlllm4 wzi1Jwl.llwGQtJ 11fll!wg lllfll{nll. wz-
11Jwl.llwl{wf1l'l1J uwhl!wGml! bG GnLJGwGL!wG W2-
11Jwl.llWGQfl 11fll!wg l.llfll{nll. W2I1JWl.llWL{Wflt'lfl(j hw
l!WUjWlllWUI1JWG: rG~UjbU 2nll.llnl{ 4lllbu[Jb(jQ, l'lbn
(jwf14mpjm(j(jbfl[! hl!lllmpjwG, t.Pnrl'lfl l.t wz11Jw
lllWGQWJflG UjWJL!wGGbrtJ hwl!wr bflpbl!G uwhl!w
Gml! bG pl{wJtJG «llflwl{nrGbfl», nrnGQ 4flrwnl{ml! 
b(j ~hwl!bl!wl.lll{nll. wzi1JwlllWGQGbfltJ 11fll!wg 
lllfll{nll. wzi1Jwlllwl{wf1l'l1J nrnzbLflu: 'frufl hblll hw
l!bl!wlllmpJmGG m flr qGwhwlllml!GbfliJ hwl!wl1-
flbLnLI.' l'lbnGwr4mpJmGG Ul.llwGml! t lllWflpbfl 
4wrqtJ wzi1Jwl.llwGQGbrtJ 11fll!wg lllfll{nll. wz11Jw
l.llwl{wrl'lbflfl 4wnmgl{wOQIJ: 

Oql.llwqnr6bLnLI. wzi1JWl.llWL{Wfll'lfl 4wnmg
l{WOQ hwu4wgmpJmG[!' WJdl! 4wrnll. bGQ [!l!pnGbL 
«hWL{WUWflWflOOQ» W2I1JWl.llWGQGbflfl l.t «hwl!b
l!wlllbLfl WflObQnl{» wzi1JWlllWGQGbflfl lllWflpbflnL
pjmG[!: Urumuw4 1 0-7-ml! UjWlll4bfll{W6 b(j nrl.tt 
l'lbnGwr4mpJwG bflbQ wzi1Jwl.llwGQGbr' U, P, q.: U 
l.t P wzi1Jwl.llwGQGbrtJ ~nru pGmpwqrtJ~GbrtJg Jm
flWQwG~JmrtJG (hl!lllmpjmG, UjWlllflWUlllnlPJnLG, 
UjWlllWUI1JWGWllll{nlpjmG l.t W211JWlllWGQtJ UjWJ
l!w(j(jbfl) l.llf1l{w6 bG hwl{wuwr l!flwl{nrGbr: UJu 
11DlljQml! 11f1WGQ 4n~l{ml! b(j «hWL{WUWfl wz11Jw
l.llWGQGbfl» l.t [!Ulll hwl{WUWfl l{Wfll'lWl.llflnlpjWG 
l!wutJG 1 963p. orbGQfl, Ujbl.llQ t l{tiwrl{bG hwl{w
uwr ~wt.f1nl{: U W2I1JWlllWGQp hwl!Wfl zwpwpw-
4w(j 250 11nLWfl l{lSWflOLIJ, bflp P-fl hwl!Wfl l{lSWfl
l{ml! t zwpwpw4wG 300 11nLWfl, 4hwl!wrl{fl wGo
rtJGw4wG I1JlllflW4wGmpjmG: 

lulllflW4wGmpJWG[! l{bf12 11GbLnL 4nll.l!Gw4flg
Gbfl(j WJG 4Wf10PQflG b(J, nr hwl!bl!wl.llbLfl wz11Jw
l.llWGQGbfl[! GnLJGUjbu Ujbl.llQ t l{Wfll'lWl.llfll{bG hw
l{WUWflWUjbu: Urumuw4 1 0-7-tJ l{bf12flG br4m 
UJmGw4Gbrml! Gbr4wJwgl{w6 bG "l!flwl{nrGbrtJ 
hwl{wuwr QGI1hwGmr qml!wr mGbgn11 brl.jm wz-
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=lwqwuwp u hwllbllwlilbL~ wztuwlilW(jj;?(jbp 

swnptn wztuwlilWuJ?ubnllu lillltln'lllllwtJ.nnutn 

I UzluwlilwflJ?Il pumpwqnll!fltn 
=lwa.J.wuwn wztuwlilwuJ?ubn =lw llbllwlilbLilw zluwlilw UJ?Ub!l 

UzluWIIllUUJ? U Uzi1Jwi.Ilwu11 P UzluWIIllUUJ? U UzluwlillUuJ? Q 

=llllilnLpJmu 80 80 80 80 
'T)lUI.I1!1lUUI.IlnLpjnLU 90 90 90 60 
'T)wi.Ilwutuwuwi.Ill]_mpJmu 150 150 150 60 
UztuwlilwuJ?Il UJlUJilwuutn __]Q __]Q 30 150 
Qur}hwumn lljlwa.J.nnutn 350 350 350 350 

Urumuw4 10-7. Urrun~ UJbALn~ t hw~MwtnbLt"l wztuwtnwG~Gbf1[! Ll.wp(lwtnpLI.bG 
hWLI.WUWf1WUJbU 

U lL P wzluwlilwflJ?flb!l[! hwllwn!.J.mll bu «hwtlwuwnwztuw-
lilWUJ?ubn» LL UJblilJ? t !.J.wnCiwliln!.J.bu hw!.J.wuwnwUJbu: u LL 
Q wztuwlillUUJ?Ubnr pumpwqnr!ubn[! lillU!1Pbl1 bu . UlU~lUJU 
[!ul.jbnmpJwu lljlwa.J.nnutnll hwllw4wnqna.J. «hwllbllwi.Ilblll 

fuwtnwG~Gbp, nrnG~. uw4wJG, LnWppbpLI.m~ bG 
wnwG(lpG pGmpwq.pp~GbrnLI. : U wztuwtnwG~[l 
4wrn11. t LhGbL nrl.tt LWPnrwGtntl wztuwtnwG~. nf1(! 
~b6 UJWLnWUfuWUWLnLI.nLpjnLU t 4rm~ Wf1JWG 
G~mzGbpp hw~wrl.t npG wztuwtnm~ t hwtibLh ~h-
2WLI.WJf1m~. pu4 q_(i 4wrnrt t LhGbL 6wG4wLI.nr 
WLI.LnnpbnGtl~h q.nrowr4mp wztuwtnwG~. nr[l ijln
~11 h~tnmpJmG 4w~ UJWLnf1WULnmpJmG mGt"!. uw-
4wJG wzfuwtnnl~ t OWGf1 l.t Wrt~4WLt"l UJWJ~WGGb
f1nL~: PGw4wLI.WJf1P zm4WJnL~ wztuwtnwLI.wp(lp 
11f1nLJQ[!, nf1p Li.f1W wq11m~ bG LWPnf1WULnUbf1p ~b6 
wnw2Wf141:! l.t pG~GwpbnGp~p q.nrowr4mGbrh 
l)mpr wnw2Wf14Q. 4wrnrt t uwh~wGLI.bL zwpwpw-
4wG 250 11nLwr· LWPnrwGtnubrt"l l.t 400 11nLwr· 
pupuwpbnup~t"l q.npowr4mubrt"l hw~wr : Cutn 
q.nr6nrt orbupp l.t [1U11mGLI.w6 4Wf1Q.P. ~pwuq.w
~WJG orpGw4wG 4Lt1Gbf1, bpb (lbnuwr4mpJnLG[1 
zm4WJnLI. UJWJ~WUWLI.nf1Li.WO WJI1 LnWf1pbf1 wzfuw
LnWLI.Wf1(lbf1[! Ll.tiwrbr hw~b~wlilbLt"l. uw4wJG n~ 
~pwG~wG wztuwtnwGpGbf1p hw~wr : 

Ujd~ wugubup hw~MwLnbLh Wf1dbpp Lnbuw-
4btnt"IG: UJU tnbuwljbtn[! UJUI1nL~ t. nr Ll.wf1(lw
Lnf1nLPJnLU[! UJbtnp t hp~GLI.tl WJG pwup Ll.rw. pb 
pu~ wrdbp mup wztuwtnwGp[l: 1w~b~wtnbLh wr
dbp nLGbgn11. WJUUJpup wztuwtnwGpGbf1[!, pG~UJP
upp bG wrumuw4 10-7-t"l U-G l.t «+G. UJbtnp t Ll.wr
(lwLnf1LI.bG hwLI.wuwpwUJbu, l.t WJG q.nrowtnmGbrt"l 
Wf1Wf1p[!, nrnGp WJ11UJbu ~bG Ll.wrLI.m~. UJbLnp t. 
[!ULn WJU tnbuw4btnh . hw~wrLI.h wGpwrn l.t wr
q.bLLI.W6 fuLnf1WljwGmpjmG: Cutn WJU ~ntnbg~wu· 
hwLI.wuwpbgGbLnLI. hw~b~wtnbLh QGI1hwGmr 

wztuwlilwuJ?ubn» bu: Qulil hwllbllwlilbLil wnctbJ?Il u~q-
pmuJ?Il . hwllbllwlilbLil wztuwlilwuJ?flbll[! UJblilJ? t !.J.wnCiw-
lil!l!.J.bu hwl]_WUlU!llUUjbU , pblljbi.Il zm~lUJlU~lUU lUillU2lUI1ljU 
m UJWhwfl2WI14D li1WI1PtnwztuwlllwtJ.wnCI bu pbLW'1!1nLll : 

pumpwq.rh~Gbr mGbgnrt wztuwtnwGpGbrh 11t"1-
~wg Lnf1LI.nrt wztuwtnwLI.wr(lbf1[1, hwuwrw4mpjm
U(! Ljwrnrt t ~bll.Wf14bL tnwuGw~Jw4Gbrh tutnrw-
4wGnLpJnLU[1 l.t Ll.brwgGbL Lnll.WdWpl1nL l.t 4Gn2 wz
tuwtnwLI.wf1(lbf1t"l ~h2Lt brtw6 tibll.PLI.WOp[l: 

C.wtn Ll.bf1LnLOnll.Gbr wrumuw4 10-7-m~ 
UJWLn4brLI.w6 hw~b~wtnbLt"l wrdbpp Ll.rw hMG
LI.w6 Li.Wf1()WLnf1nLPJnLGG wLI.bLt"l UfuWL bG hw~w
f1nL~. pwG pb zmljwJp Ll.rw hMGLI.w6[!: f!GGw-
11WtnGbp[! L.jlWULnWf14nL~ bG, nf1 ~t"lwLI.nrGbf1p hw
~W4Wf1Q.(! wztuwtnwLI.wr(ll:! nrnzbLm pwLI.wrwr 
hp~p ~t: 1tl~Gw4wG pbf1nLpJnLGGbf1p 2Wf1pnL~ 4w
f1DLP t GzbL WJG hwGq.w~wGp[!, nr ~t"lwLI.nrGbrnLI. 
q.GwhwtnLI.w6 q.nr6nGGbf1[! Lf1PLI. ~bu l.t znLLjwJm~ 
hbztnmpJw~p ~bG ~wl)lLI.m~. nr wztuwtnwupp 
hwtn4wGpzGbf1[! q.np6wtnmGbrt"l hw~wr LnWf1pbf1 
wrdbp mubu l.t nr wztuwtnwupp UJWtntiwnwo w
Goq.tnw4wrmpJmGQ (Lt. hbtnl.twpwr. ~Wf1114wGg 
UjWhWU2WO L.jlnfuhwtnmgnll. LnWf1pbf1nLjpGbf1[1) 
4wf1nll. t LnWf1pbf1 wG(lwGg hW~Wf1 ~bOWUJbU 
LnWf1pbf1Lt"1Gbr 

U~buw~bo pbrmpJmG[l pbrl.tu wJG t. nr wz
tuwtnwLI.wr(lp Ll.rw wm ~wl)lbLh hwtn4wGtlzGbrh 
wq11bgmp]wG ~wGrw4r4htn mum~Gwut-~rmpJm
G[! 11bnl.tu zwtn pwG t pn11.GnL~ ~pwgwtnrtlw6: unLJ
Ghu4 WJG 11bUJpm~ . bf1p mum~GwuppnLpJmGGbpQ 
uwh~wuwl)lw4LI.m~ bG ~pwJG nwuwJnLI. l.t ubnnLI.. 
LnWf1pbf1 ~Wf1114WGg Li.WULnW4Gbf1t"l LnWf1pbf1nLp
jnLGUbf1p ~blj bf1f1nf111P9 wl{bLhG 11f1WGgnLI. hwql{w-
11DUJ 4wrbLP t pwgWtnf1br Uzfuwlilnll.t"l wrdwGpp
Gbru WJUUJpup ~hwLI.nrGbrnLI. LjwGtuwq.mzwljbl[l 
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: ilaQm]lfiluum~ IJlUfm~ 11 l)fm fil)rnu 
-m 4QLim]lmmmnjZm Llql.lbmmmmnmll~ ilaqpl.lm 
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1 !:Jlu]lLim!:JLimll !:JluLiql)m~luZ IJ4Q1Jmum ilQLim]lmm 
-mnjZm !:JlU1Jm3LIZm~ml)m!:Jmp 1Ulml.lm~Liq 'lt41J 
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64~m~ml)m!:Jmp mqtnqe.J :ilQLim]lmmmnjZm l)m~ 
-mmm!:Jq!;Jmll 4Liqi]UlmllmnlQm TJ 4Liq1JQLiubmd]lmiJ 
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-qpl.lm 41qmm!:Jq!:Jmll Llq]lumL14~ n41qZuLiu ilQLim]l 
-rnmmnjZm !;JlULiql]m~luZ t1a1JmmmnjZm m]ll.lonfm 
qdq 'ilaiJlUfuLim IJm~miJm"flmll Llq1J41~ ilLI~u 
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r 4.tr2n. dwurwl.Jrl.Jtun mumduwurrmpJmu
utro zwlil 4.trLm6nrtutrll hwdnqtgru. nr Ulljll
lilwl.jwdnrp lilrtwdwrrJ.l.Jwug l.t dJmu fudptrll tl.jw
dlilll lilwpptrnLJputrll d!lwJu dll dwuo l.jwrtLil t 
pwgwlilpbL Opjbl.jlilpLj_ UjWliltiwnutpnLj_: udwu UjW
pwqwjmd WJU pnLnr dp2ngwnmdutro' dwuuw-

qplilwl.jwu hnLj_wuwLj_npmpJwu Ujwppulljutrll 
tlJLmqmdQ, ~dpgwl.jgnrt tudptppu dpgwl.jgtLm 
huwrw4.nrmpJmu ouCitntw. hwLj_wuwr huwrw-
4.nrmpJwu ortuvutru mdtrtwgutw l.jwrnrt tu 
oqutL 4.trwgutLm fulilpwl.jwumpJwu tuwrwuu m 
liluliltuwl.jwu 4.Gwuutro: 

----------- UU<Dn<DntU----------

1. YWlilWpJWL dpgwl.jgwJ!lu hwLj_wuwpwl.jznmpjWu r].blljgmd wztuwlilwLj_wpCip 
lilWpptrnLJputr ~tpu LPUP, tpb pnLnr dwrrJ.I14 m wztuwlilwugutro Lllutru 
ti!lzlil unLJuo: Unw2wrl.jn4. m Ujwhwu2wrl.jn4. nrnz4.nrt hwLj_wuwrwl.Jzlln 
wztuwlilwLj_wrC~trll rJ.rnLJgutro hwLj_wuwr 4LI1Gtpu: 

2. Uztuwlilwugll. pG~UjbU uwl.t WplilWr].pmpJWU gwul.jwgw6 WJL qnp6nup UjW
hWU2Wrl.jo nrnz4.md t wztuwlilwuvll uwhdwuwJru wrrJ.Jmuvn4.: nrt.tt trlj
rll l.jwd lilwpw6wzr2wup wztuwlilwugp uwhdwuwJ!lu wrrJ.Jmugu m wz
tuwlilw4.wrCID pwrC~r 4Lilutu, tpt wztuwlilwugp utrrJ.rwugp nrwl.Jo pwr
Cir t. tpt hwdwl.jg4.nrt utrrJ.rwuvutrll vwuwl.jo dto t m nrwl.J£:!' pwrC~r. l.t 
tpt l114.JWL li1Wpw6wzr2wG!lG dWlil~bLil tu Wl'lW2W4.nr q!llilbLilVGbpQ l.t 
WPlilWr].pmpjwG lilbfuG!ll.jw(J: 

3. Uztuwlilwuvll wnw2wrl.ju mG!l ~nru ~wtll' puwl.j~nLpJwu PI14.D. 4.wrCiw
lilpmpJwdp wztuwlilnrt dwpr].l.jwug lilnl.jnuo. wztuwlilwdwdtrll di12!1G ppLj_u 
m wplilWrJ.pwl.jwu 2wGg!1 nrwl.Jo: 

4. Uztuwlilw4.wrCII1 pwrC~rwgmdG wztuwlilwuvll wnw2wrl.Jil 4.rw mGtumd t 
trl.jm hwl.jwrJ.Ilr wqr].tgmpJmG: <DntuwrllGdwG trl.tnLJpG wdtu dp wztuw
lilnrtll qwJpwl.Jrtmd t w4.tLI1 trl.Jwr wztuwliltL. gwGp nr wztuwlilwGgp JnL
rwvwu~mr dwd!l hwdwp Gw wLj_bLP dt6 Lj_wpCiwlilpmpjnLG t UlilWGntd: b
l.jwdlil!l trl.tmJp!J qnromd t hwl.jwnwl.j mrtrtmpJwdp, gwGp nr pwrCir wz
tuwlilwLj_wrCID tGpwrJ.rmd t. nr wztuwlilnrtGtru WJdd l.jwrnrt tu dwdwugpG 
W4.bLP 2Wl11 dwdw(Jwl.j hwlill.jwgGtL l.t l.jjwugp hwlSnLjgGtppg W4.bLP 2Wl11 
oqli14.bL: UztuwlilwLj_wrCIIl dwl.jwpr].wl.jp dll !1G~-nr ptl.jliwG l.jtlilntli wnw-
2wr411 l.jnro l.jwrnrt t tlil 6n4.tL: Unw4.tL odl11Lj_w6, tqwl.jp dwrrJ.l.Jwug wz
tuwlilwGgp wnw2wrl.JD pwgwpCiwl.j n~ wnwCiqwl.jwu t: urwGg wztuwlilw
Lj_wpCI[! dt6 dwuwdp qmlil lilGliltuwl.jwG Lj_wpCiwLj_tiwr t : 

5. '1tG GtlilbLn4.!1rwl.jwGmpJmGpg htnm WJG l::iGpwr].pmpJmGQ, pt l.t' dwrll-114 
l.t" wzfuwlilwGgGtro hwdwGdwu tG, wzfuwlilwLj_wpCI!l twl.jwG lilWpptpmjp
Gtr tGv hWJliluwptrmd wztuwlilwuvll GnLJupul.j ljwlilWpJWL dpgwl.jgwJpG 
wztuwlilwGgp zml.jwJmd: Uztuwlilw4.wrCII1 tllntuhwlilmgnrt wJG lilwppt
rnLJpGtro. nrnGg tllntuhwlilmgmd tG wztuwlilwliltrttrll n~ 11-rwdwl.jwu n
rwl.jwl.jwG lilwpptrnLJpGtro. pwgwlilpmd tu lilWpptrnLJputrt'l nrnz (PWJ9 
pnLnrn4.11u tL n~ wdpnrt2) dwuo: Uwl.jwJu wztuwlilw4.wrCII1 lilWpptrnLJput
rll wdtuwl.jwrl.tnr UjWliltiwno. ptrl.tu. wztuwlilnrtGtrr lilWpptr l.jwrqtrll 
npwl.jwLj_npdw(J lilWpptpmpjm(J(J t: rabUjblil ~p l.jwrtL!l WUbL, pt wztuw
lilntdG wdpnrt2nLPJWdp PWrtl.jwgw6 t ~dpgwl.jgnrt tudptppg, uwl.jwJG, WJ
umwdtuwJGI14.. ijlwulil t. nr qnJmpJmG mGtu dwuwdp dpgwl.jgnrt tudptrll 
wGhwdwr liltuwl.jutr: Uztuwlilwugp l.jwlilwpJWL dpgwl.jgwJpu zml.jwJmd 
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w2tuwlllwL1.wr6tJ Ll.br2uw4wu UjWlll41::iro nrn2L1.m~ t wnw2wr4tJ u Ujwhwu-
2wr4tJ t.flntu4wlljw4gLI.w6 uwOJ111.W4GI::irtJ [!OJ1hwumr hwLtwuwrw42nnq:~
JW~p. tJO~Ujbu UjWlll41::irLI.w6 t wrumuw4 10-4-m~: 

6. Q.npowqr4mpjw0 Ll.wtuo hwtSwtu hwOq.bgOm~ t OpwO, nr ~wr11flll [!OJ1m
Om~ bu w2tuwl.llWOQp uwh~wuwt.flw4mpJWO utuww: UJO hw~nq~mOQ[!, nr 
q.njnLpjmO mOp 4WlllWpblflQ OQ.lllW4WP W2tuWlllWUQp ~flWJO hWUlllW
lllWq.pLI.WO QW0w4. 4wrn'l. t owq.bl lllbtuOnLnq.flw4wO q.np6wqp4mpJWO 
4w~ LtiWg~w(i UjWUltSWnnLt: Uw t ou4w6 W2tuWlllWUQWJflO 2WPWP[! 4rtSw
lllbLnL u «W2tuWlllWOQ[! pwdwOI::iLm» wnw2wr4ul::irflu Ll.brwpbrn'l. QWpnq
~mpJwO hfl~Qm~: Uw4wJG ~wt.flwqwGg ~bo q.nrowqr4mpJmGo Ll.l::irwgub
LnL hw~wr w0hpwdb2lll t qpw'l.LI.WOmpjmGG [!GJ1LWJUn'l. ~w4pnl.llGlllbuw-
4wG QW'l.WQW4wOmpJmG u n~ pb w2tuwlllwGetJ wnw2wr4o 4rtiwllln'l. QW
'l.Wew4wGmpJmG: 

P. nwuwJw4wG u ubnwJflG tulllrw4wGmpjmG 

7 . '11wlll~w4wG J1PlljLI.w6nLI. w2tuwrhnL~ t.flnerw~wuGnLpJnLO 4wq~n11. UUjfl
lllW4w~nrp lll'1W~wrl1fl4 Ll.wJI::iLI::iL bG w~bGw~bo hwpul.llmpJmGo: Upgw4-
QWJtJG wnw2wr4tJ u UjwhwG2wr4tJ ~tJ2ngnL1. 4wrl::iLfl t gnLJg lllWL nr GnLJ
GtJu4 Ulllp4wlllppmpJwO Ll.brwgm~flg ~b4 11wr wug hGwrwLI.nrmpJmGOb
rtJ wGhwLtwuwpnLpJmOo u l.llGl.llbuw4wG, nwuwJw4wG m ubnwJtJG tulllrw-
4wOmpJnLO[! hwGq.bgGnL~ l::iu n~ wpl.llnGJWL tu~pbrfl b4w~lllf1 4nrulllp: 

8. tul.llrw4wGmpJmuo 2Wlll wr~wlllGI::ir mGtJ, uw4wJG w~bGw4wrunro 4w
rl::iLfl t hw~wrl::iL ~~rgw4gn11 tu~pl::irfl ul.llb11om~o: U2tuwlllwGQf1 2m4wGoro 
hwlllLI.wowLtnrl::iLnLI.. '11::i4wLI.wr UjW2lllnGGI::iro Ulljplllw4w~nrp lll'1W~wrl1-
4wGg hw~wr Ll.bpwUjwhbLnLI.. flu4 4wGwGg u wqq.wJflO t.flnerw~wuump
JnLGGbptJG wLI.bLfl Ulllnrw4wrq.. wuhbnwG4wr w2tuwlllw0QOI::irf1 ~'11::iLnLI.· 
l.llGl.llbumpjnLG[! 4wrn'1 t lllWUUW~JW4GbpnLI. UjWhbL LI.WUlllW4Gbpfl wOhw
LI.wuwpmpjnLG[!: 

9. U2tuWlllWGQtJ 2nL4WJnL~ wn4w tulllrw4wGmpjmG[! GLI.wqbgObLm GUjWlllW-
4nLI. qwGwqwG nL'1'1nLPJmGGI::irnLI. QWJLI::ir bG 6bnuwr4LI.I::iL: U4qpGw4wO ~n
l.llbgm~ul::iro UlljWlllW4W~'1LI.WO ttJO tulllPW4wG q.np6bLW4bpllj[! opbOQflg 
11mru hwJl.llwrwrl::iLmO, uw4wJO hblllwq.w QWJLI::iro turwtumum~ ttJG WJO
Ujflufl QW'1WQW4wGmpjmG, flG~UjputJG t hwGJ1flUjW4wO q.npon'1nLPJnLU[!: 
4.1::ir21::iru hw~b~wlllblfl wpdbQfl UjW2llllljwGGI::iro t.flwulllwr4nL~ ttJG. pl::i 
GnLjGwpdbQ, PWJQ W2tuWlllWGQfl lllWppl::ip pGmpwq.pfl~Gbp mubgn11 W2tuW
l.llWGQGbp[! Ujbl.llQ t Ltwr6wl.llrLI.bG hwLI.wuwpwUjbu. GnLJOflu4 bpl::i wnw-
2wr4G m UjWhwG2wr4o hw4wnw40 l::iG pbLWJ1pm~: 1w~b~wl.llblfl wpdbQfl 
QGGWJ1Wl.llGI::ip[! q.lllOm~ bG, np W2tuWlllWGQf1 wLI.blgm4 u lljW4wumr11 4w
nW2WGwG, bpb wphbUlllW4wGnpbG ~lll9LI.WO hw~b~Wlllblfl wpdbQfl W2-
tuWlllWLI.Wp6[! qq.WLflnpb[J lllWppbpLI.fl WOW2WP4nLI. u UjWhWU2Wp4nLI. UjWJ
~WGWLI.nrLI.WO hwLtwuwrw42fln w2tuwlllwLI.wr6flg: 

229 
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~uu~usntra3ntuutr ~r~untra3Uu ~uuur 

Uztuwlllw4wn~l1 npnznulu Ltw
UlWflJWL llpgwl.mnLpjWG UjWj
llw(i[Jbpmll 

bl.jwllllll'l bpl.tnLJp l.t tf1ntuwppG
IlwG bpl.tmJp 

h.JUlflWI.jwGmpjnLG wztuw
UlWUJ2PZnLltWJnLil 

wztuwlllWUJ2p UjWhWU2Wf1l.jp 
lllWflflbfl. wztuwlllnrtl'l n-
rwLtwttnpmll, WJL ubf111-
f1WU}2Ubf1, LnbtuunLnqpw 

wztuWlllWUJ2p Wl'lW2Wf1l.jp UlWfl
flbfl. puwl.j~mpJmu, llwu
Gwl.jgnLpJmG wztuwLnmd!'lu. 
wztuwlllwdwllwGwl.j, npwl.j 

4Wfll'lW4lSWf1p UlWflflbp[! wz
tuWlllW4 wpl'lmll 

tf1ntuhwlllmgnrt UlwppbpnLJpub-
11£:! wztuwLnwttwrl'lmll 

hwlll4W6w4nf14W6 zml.jwGbp l.t 
~llpgwl.jgnrt tullpbp 

UwLpmup l.t UWJ1J2UP. wztuw
lllW4Wf1l'lp bpl.jWpjW OflbU}2 

tuLnpwl.jwumpJmu 
hwttwuwp wztuwlllWUJ2ubp l.t 

hwllbllwlllblt"l wpdbJ2 
4WUUlWLjp UlWppbpnLjpubp. 

npwl.jwttnpllwu lllWflpb
flnLPJmuubpl.t tuLnrwLtw
umpJmu 

wztuwLnWGJ211 uwhllwGwtf1w-

Wl'lW2Wflltl1' hblll 6n4nfJ. Ljnp 
LtnLpJwG utuwL 

~urstr ~uuur~uuu ~uuur 

1. ,wllnq4bJ2, np ullpnubL b!2 tf1ntuhwlllmgnfJ. 
UlWf1pbpnLJpGbpp, qmlll UlGUlbuwl.jwG 4Wf1l'lW-
4lSWf1p L. ~llpgwl.jgnrt tullpbf111 qwrtwtf1wpubp[!: 
Oppuwl.jubp pbf1b!2 UjWLnllmpJmupg Ljwll ubp
LtwJpu wztuwphpg: 

2. UpwgJWL l.JwhwuqGbpmll lli12!1G ttwulllwLtu 
zwpwpwl.jw(j 450 11nLW!1 t, pul.j ,(ji1LjWUUlW
(imll wztuwlllnrtu UUlWUnLil t zwpwpwl.jw[J 
uu11wllbuu 20 11nLw11: UJu bpl.jm bf1Ltf1ubpmll 
wztuWlllWUJ2P Wl'lW2Wf1l.jp L. UjWhWU2Wf1l.jp 
hl1ll12nul p~G~ mdbp bG qnp6mll, npnG12 wnw2 
IJ(j pbpnLil WJUUjpUp llbO UlWflpbpnLpjnLG: r~(j~ 
Ljwpnrt t wubl ,(ii1LjWUUlWU[!, npUjbuqp pwpl'l
pwguh wztuwLnwttwpl'lpllwLtwf111W41J: 

3. PwgwLnf1bJ2, pb ubpJ2nhpzJWLU pu~ wql1bgmp
Jmu LjwpnfJ. t mGbGwL wztuwLnwttwpl'lp lllWf1-
pbpnLJpGbpp 4f1W. 
w) wul.jwlllwp llpgwl.jgmpJWU uttwqbgmll[! wz

tuwlllWUJ2Wjpu unLJu hlllllmpjmuu mubgnfJ. 
llwf111Ltwug lli12L., 

p) WqWUl UlbfJ.WZWf10[! bpl.jf1p UlWf1pbf1 2f12WU
Gbppllp2L., 

q) hwGpwJpu wGtttSwp LjppmpJwG ubpl1f1nLilQ 
1111 bf14f1mll, npLnbrt uwtuLtllumll WJu brtbL t 
llwuuwttnf1 L. pwul.j, 

11) hwupwhWJlll wuUlrtbf111 llwuuwl.jgmpJwllp 
llwpqwl.jwG L. qttwplSWLI'l hbnmulllwhwfJ.nf1-
11nLilubpp dnrtn4f111WltwGmpjwG uttwqmll[!: 

4. OqLnwqnp6bLn4 wnw2Wf14G m Ujwhwu2Wf14u· 
pwgwlllf1b!2 Gbpqwrtpll wq11bgmp)muu wztuw
UlWGJ211 Wl'lW2Wf1l.jp, Wl'lW2Wf1l.j4nrt wztuw
UlWGJ2p }2WGWLjp L. wztuwlllW4Wf1l'lp 11f1nLJ12Gb
f1P 4f1W: UJU 4bf1LnL6mpjntGG oqlllwqnp6bLn4' 

Ljwpn~fJ. b12 pwgwlllflbL. pb wphllpmpt:iuwl.jwG 
rtt:iltW4Wf1Ubp(J p(J~m b(J hwlSwtu 11bll llt:iOW}2W
(Jwl.j (JbpqwfJ.pp(J: unlju UjWllllSwnwpwGmp
JnLGG oqLnwqnp6b}2 pwgwlllf'lbLm hwllwp wz
tuwLnw4npGbf111 hpu wuwg4w6J211111lwulll[!. 

Ublj t' zwpwpwl[wp()ml, pb opwl[wp()nl[l.jwztuwl11bu. 
np£WCi E~~ wzjuwl11bCi£, WjCi£WCi ZWU1 l.jUU1WCiWCi£: 

5. lulllpwl.jw(JmpjWG dwllw(Jwl.jwl.jpg UlGUlbUW
qplllwl.jw(J Ult:iumpjmGQ UjG11mll t. np wGpw
pbGUjWUUl UjWjllw[J[Jt:ipmll qlllG4nfJ. tullpbf1[!, 
pG~ UjpUpJ2 t:iG uL.wllnppGbf1[! Ljwll LjwGww. 
gw6p bl.jwllmlll Ljwll ttwlll wztuwLnWGJ2 mut:iG, 
npn4hblllL. qLnG4mll bu gw6p wztuwLnw4wf1-
l'ln4 zmLtwJwl.jwG hwLnttwomll: Pwgwlllf1b!2. pb 
1 970-wl.jw(J p4wl.jwGGbppG 11bnL.u npnz l1bUj
!2bflmll qbptlztunfJ. hbUll.tJWL qnp6mGbmpJmung 
JnLf1WJ2WG~jmf1G pG~Ujbu tp odwG11wLtmll wz
tuwlllWGJ2p zml.jwjp tulllf1Wl.jw(J hWlll4WOW4np
llw(J[!. 
w) uwhwGqwjpG pmhbppg zwlllbf1Q pqwl.jwG 

ubnpG wpqt:iLnLil tpG llwuGwqplllWUWL lSwp
UlWf1WqplllmpjwG pGwqwttwnmll: 

p) Ub6whwllpw4 zwlll pmhbp pqwl.jwu ubnpu 
~tllu Qu11mGmll: 

q) UL.wllnppubpG m UUjpUlwl.jwllnppubp[! m
uwGmll tp(J wnwGl'lpG Ljppwl.jwG hwllwl.jwp
qbpmll: 

11) Qulllpwtuw411 hwuwpwl.jwl.jw(J wl.jmllpGbf1Q 
~tl'lG QG11mGmll LjwuwGg, uL.wllnppGbppG m 
LjwpnLI1Ltubf111G: 
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b) Pwp~f1 l{wp~WU1[1l{nrt zwm wztuwmwGgGb[l 
(wotuwhwmmpJmG, hpzb2 ownWJnLpJmG . 
ztJGwpwpmpjmG LL WJlG) 4wGwGg hwliW[l 
tutJum «OWGp» ttJG hwliwpl{mli: 

6. r~(j~ QWJlb[1 UjblilQ t ~bnGwp4bl, nplljbuqtJ l{b
[1WGwG G4wr 1 0-5-mli lljwm4bpl{w6 hwml{w-
6wl{npl{w6 zm4wGbp[!: 

7. 1980-w4wG pl{w4wGGbptJ bl{pnlljWJntli wztuw
mnrtGbptJ zwm tulipbp pwp~f1 qnp6wqp4mp
J wG UjWU16wnnl{ hwGI}bu ttJG <tWlPU LitJ2tJG wz
tuwmwGgwjtJG zwpwp[! 4p6wmblnL oqmtJG: 
r~(j~ utuwl 4w WJUUlbrt: bpb GpwGg hW2nrtmp
JWG hwuGbtJG, p~[J~ bg 4wp6mli. tJ~G~ mbrttJ 
4mGbGwp tJpw4wG wztuwmwl{wp~tJ hbm: 

8. npn~Gg bG hwlibliwmbltJ wpdbgtJ pbp LL l}bli 
LflWUU1Wf14Gbp[!: rG~n~l{ t WJG qpwl{mli 4w
GwGg Gbp4wJwgGnrt wphlitJmpjmGGbptJG, uw-
4WJG qpwl{p~ ~t WJG Wl{WGJ1W4WG wphlipmp-
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JnLGGbptJ hwliwp, npnGgmli qbpw4znmli bG 
li111WliWf1'1P4: 

9. YWf11}Wgbg WJU <tltutl mnrtwmw4tJ 3-[111 6wGn
pwqpmpJmG[!: UtJG~hwp4wJtJG wztuwmwl{wp
~1:! Gzbg U-nl{. hbmhwp4wJtJG wztuwmwl{wp~IJ· 
Uh-nl{, tJu4 hwp4tJ ~Wlfl[f h-nl{: Pwgwmpbg 
Uh=(1-h)U wnG~mpJnLG[! : YWnmgbg LitJG~hwp-
4WJtJG lL hbUlhWf14WJpG wztuwmwl{wp~[J 
UjWli14brnrt wrumuw4. bpp LitJG~hwp4wJtJG wz
tuwmwl{wp~IJ dwlimli 10 11nlW!1 t. tJu4 hwp-
4WJ1f1nLJlm· 0%. 15%, 25% l..t 33%: UJGmhbml..t 
04Wf1 1 0-3-tJ l{pw q6bg WI1W2Wf14P lL UjWhwG-
2Wf14tJ lljWli14bf1[J: P 4bmtJg l{bpl.t lL [Jbpgl.t [JG-
4w6 mppnLJpGbptJ hwliwp gnl]g ml{bg hwp4b
!1P 4r6wmliwG wql}bgmpJmG(! wztuwmwGgtJ 
wnw2Wf14P l{pw: ::>tip wrumuw4mli gnLJg 
ml{bg hwp4WJ1f1mmtJ LL 4wnwl{wpmpJWG hwp-
4WJpG hwunLJpGbptJ Lflntuwn[J~mpjmG(!: 
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ur~urntrasntlJQ t4 4nLt4Sr4 
UU4Ur4ntrasntlJQ 

Ubrl/1nrcwnw~wG q.Gwhwli1w~wGGb[1Q hwlinqr! ~bf1Ujm{ gm.Jg bG 
li1Wlru. n[l W[1hlirmpjmGGbl1!1 Lib2 [!G11q.11~l{w6 wzi1.Jwli1nf1Gbf1r 

b~wlili111 Lib6 LiwuQ , bpb n! wlipnf12Q . (UrwgJWl LwhwGq.Gbrmu) cbnp t 
pb[ll{bl W!1hlil1mpjmGGb[ll1 Lib2 mGt~q.[l~l{wo wzi1.Jwli1nf1Gbrr L. n! 

pb W[lli1Wr}[1WUI11?ngGb[111 l{WUli1W~I1 hwzt.J.rG: 

SGtnbuw4wG tnbuwG4JmG~g wztuwtnwGpQ n~ li~
WJG Wf1LnWI)f1nLf)JWG 4bGtnnnGw4wG q.nn6nGG t. 
WJL GwL li~ bqw4~ Wlljf1WGp: r l{Df12n. tnGtnb
UnLf)jWG 4wqliw4bfllljliWG l{bf12GW4WG GUjWLnW-
40 liWJ11)4wGg pwnb4bgnLf)JWG pwnanwgmliG t: 
~W'l.WPWQ~W4WG lljWLnDJ1Wqli~g ~ l{bf1. wzfuw
tnnll.Gb[l~G ~~ 4Wf1DL~ q.Gbr u[lwGg li~WJG 4wf1bL~ 
t «l{Wf10DL» wzfuwtnwl{W[lO~ l)~liwg: Pwg~ l)[lW
(j~g. wzfuwtnnll.Gbf1Q fu~utn LnWf1pbf1 bG [}Utn ~
f1bGg pGmf)WQ.f1Df1~· md~. fubLWlitnnLf)JWG, hlitnm
f)JWG, 4bGUnLf1WfunLf)JWG, wzfuwtnwu~[lnLf)JWG L 
hnLUWL~nLf)jWG: 

UJG ljlwutn~g, nr abnGwf14nLf)JmGGbflQ l{wn
amli bG wzfuwtnnll.Gbfl, pfumli t lib4 h~liGw4wG 
hbtnLnLf)JnLG' wzfuwtnn'l.~ L abnGWf14nLf)JWG li~2L 
Ujbtnp t L~(j~ ~G~-n[l 4Wf1Q.~ hwliwawjGnLf)JnLG 
4wli l.l./WjVWUWq/7{1: t[lpbliG WJI) hwliwa WjGnLf)
jnLG[} zwtn lljWjliwGw4wG pGnLJf) t 4flnLli, ~G~UjbU, 
or~Gw4' «tf)b LWLl. wztuwtnbp, wzfuwtnwtnb'l.Q 
Obfl[} 4L~G~: '-I.Wf10Wtn[lnLpjnLGQ' dwli[} $5»: Ujmu 

iwp~ Q. ~nfiunfi l.t CD~tnbp U~uljmJ.ulj~ (1970) 

6wJ[lwhb'l. I)DlljpQ a bnGwf14nLf)jmGGbfl~ fulip~ L 
li~ pwG~ hwqwf1 wzfuwtnn'l. Gbf14WJWgGnll. Wf1h
li~nLf)JWG li~2L liwGf1W4f14~tn pwGw4gmf)JnLGGb
fl~ W[ll)jnLGpmli abnp pb[ll{W6 4nLb4tn~l{ UW4Wfl-
4nLf)jWG hwliWOWJGWQ.~[lG t: L~(j~ UjWztnnGw-
4wG, f)D lljWJliWGw4wG, pwgwhWJLn, f)b wGpw
gwhwjtn, GUjWLnW4WhW[lliW[l t wztuwtnn'l. «l{W[l
ODLQ» l)~tnbL n[llljbU lljWjliwGwq.~[l: 

Uzfuwtnnll.Gbfl~ L abnGwf14nLf)JmGGbfl~ li~2L 
4Gpl{n'l. lljWjliWGWq.[lb[lG mumliGWU~flbLnL GUjW
tnw4nl{ 4bGtn[lnGwGwGp wzfuwtnwGp~ zm4WJ~ 
WJG hwtnl{w6~ l{[lW, n[ltnb'l. uw4Wf14nLf)jnLGGb[l~ 
q.nr6oGpwgo tunflnLf)JWlip l{bf1LnL6l{w6 t: '1-~tnW[l-
4bGp WJG lljW2tnnGw4wG lljWjliWGWq.[lb[l[}, n[l 
4Gpl{mli bG w[lhli~mpjmGGbfl~ L 4wnwl{wrmp
JWG li~2L: Ulibf1~4wJmli wzfuwtnwGp~ zm4wJ~ 
hwutnwtnmpJmGGbfl~ WJU pGGwr4mlio Gwtuw
pwG 46wnwj~ P pwdGmli Gbf14WJWgl{w6 wzfuw
tnwGp~ zm4WJ~ wG4wtnW[lnLpjmGGbfl~ pwq liw
zbfltn L[hQwhwrmJg hwrgbr~ hwliwn: 

u. uubrr4U3r ur={urn~labuU4Uu curdn~ut::! 

Untn tnwuG~Go li~L~nG wlibf1~4wg~Gbfl w[lhli~
mpJmGGbfl~ lib2 bG: Uzfuwtnmd~ lib4 Jnpbflnfli)Q 
PW'l.4wgw6 t W[lhli~nLf)JWG wGqwliGb[l~g : tpb 
~hwz4.bGp 6wnwJnll.Gbfl~G. L[brwhu4~~Gbfl~G L 
q.nr6wl)~f1 UjwztnnGJwGbfl~G. WlljW Gzl{w6 hwrw
pbflnLpJmGo GnLJG~u4 wl[bL~ lib6 4L~G~: Qnr6Gw-
4wGmli pnLnfl GwfuoGtnflbL~ wzfuwtnnll.GbflQ litn
Gmli b(J WjGUj~U~ 4Wf1Ln[l W[ltnWI)[lWQJnL'l.DflnLli 
q.nr6n11. wrhli~mpJmGGbf1~ lib2. ~G~ llj~u~p bu 
bf14WPnLil.~G. lljn'l.lljWtnWanqmpjmGQ, wl[tnnlib-

pbuwGbfl~ WflLnWI)flnLf)JnLGQ L hwupwq.nr6mp
JmGo: Uw4wl[wf)~l{ tunznfl abnGwr4mpjmGGb[l 
bu 4wrn'l.WQbL tumuwl)lbL wrhli~mpbGw4wu 
4wqliw4bf1UjnLf)JmG~g: 

uu b'-l UtJLJmu 
u4Wfl 11-1-Q gmjg t LnWL~U 1900 pl[w4wG~g 
u4uw6 W[lhli~nLpjWG wGqwliw4gmpjwG wno· 
~wl)ll[w6 nfllljbu wztuwtnmd~ tnn4nu : ntzwqrmp-



XI Uf'~Uflfit/03fif{;{} ttl 4filt4Sflt/ UU4Uf'4fit/03fif{;{} 233 

JmG 'lWp()pl:i.Q l1j1G~L. I hwl1wztuwphwJI1G UjWUll:i
pwqli[! L. 'lPW [!Gf}wg_gmll Ulbll.jl mGI:igw6 ljWjnLG 
llWG'lWil. w6jl, 1930-wljwG flt.lWljwGGI:ipjl Gnp m
ll.nL .QWil.W.QWljwGmf}jWG UjWJllWGGbpmll Gnp wG
'lWllGbpjl flt.lll zbzrnwljjl w6jl L. II hwliwztuwphw
JilG UjWUlbpwql1jl [!Gf}wg_gml1 zwpmGwljijw6 w
pwq. w6jl ijpw: 1 970-wljwG flt.lWljwGGbpjl uljqpjlg 
11 ijbp UjlwgJWL uwhwGq.Gbpmli wphlijlnLflJmGGb
pmli [!GilQ.PlJt.lw6 wztuwrnnutjl hwpwpbpwljwG 
pwdjlG[! ljwJmGnpl:iG GijwqbL t: 

UG!lwllwljgmf}JWG[! ijbpwpl:ipn11. ijjl6wljwq.
PnLflJnLG[! flbpwq.Gwhwrnmli t wphlijlmf}JmGGbpjl 
wq'lbQnLflJnLG[!: UphlijlnLflJnLGGbpjlG ~WG'lwliwlj
gnrJ. ZWI.Jl wztuwrnnll.GI:ipjl ijpw U1Wpw6ijmli bG 
wztuwrnwijwp()jl, wztuwrnwdwliwGwljjl L. wztuw
rnwG.QWJjlG UjWJllwGGbpjl ijbpwpbpJWL wphlijlmf}
JnLGGbpjl ljG_gw6 UjWJliwGwq.pbp[!: Cwrn Ulbll.b
pmli ljwli WpUlW'lpWOJnLil.bpmli wphlijlnLfljWG 
wG'lwlijl wztuwrnwijwp()[l L. n~ 'lPWliwljwG wwt.l-
6Wp[1 ~wt!lopjlGwlj bG 'lWnGmli wphlijlnLflJmG 
~mGbgn11. hWUUlWUlnLfljnLGGbpjl hwliwp, WjGUjbU 
np, bflb l1bljG wztuwrnmli t wphlijlnLflJnLG ~mGb
gnll. ()bnGwpljmflJnLGml1, WJGmwlibGwJGilt.l. oq.rn
t.lmli t wphlljlmflJnLG mGI:ign11. hwrnijw6Gbpmli 
()bn.Q pbpijw6 zwrn wprnnGnLflJnLGGbpjlg: Pwgjl 
'lPWGjlg, wphlijlnLflJnLG ljwql1wljl:ipUjbLm ijbpw
hwu ijrnwGq.[l ljwnwijwp~nLflJWG[I hwnwtu urnjl-

u~wp 11-1. Uphlljlmf}
JWG WG'lWllGI:ip[! wztuw
rnnutjl Gijwqn11. pwdjlG 
l:iG 
utp~wjnulu wphtlpntpjntGGt
flnttl [!GI)q[l~ljwo t pnLnr wz
tuwtnn'lGtrr tlt~ Jnptrnrllr:f 
1955 pljw~wGp tlt~ pwnnpl)p 
l)ptlwg: UphtlpntptGwgljwo wz
tuwtnn'lGtrr pwGw~[! !.Jtr2rG 
tr~m tnwuGwtlJw~mtl ~tnflnt~ 
GtJ.wqtL t tlzw~n'l Wfli)JntGwpt
flntpJwG, hwGpwqnpompjwG 
tlt2 L. lfl[lWGUUjn[ltnnttl" wph
tlpntpjntGGt:pmtl [!GI)qfl~tlbLnt 
wtltGwtlto hw~mtlG mGtgn'l 
tutlptpp' W[llflWI)[lntJdjWG wz
tuwtnn'l[itpp , I)Gflp GljwqtlwG 
UjWtn<Swnnlj: (U'lJ:!Jntp[!· U. S. 
Department of Labor.): 

UjnLli t pwp()pwgGbL wztuwrnwG_gjl ijwp()wrnpmf}
JWG ~Wlfl(l : 

UUtf'r4U3r Uf'1UrntratuU4UL 
curctuuu 1uuunns rrJusuntrasntu 

rG~Ujt(u bG wphlijlnLflJnLGGbp[! ljwqliwijnpt.lbr n
pn~GQ bG wphlijlmflJWG q.np6wnnLJflGbp[! : UljubGQ 
wllbpjlljjwG wphlijlmf}bGwljwG zwpdliwG hwliw
rlni.Jl UjWUllimf}JmGjlg: 

rabUjbU1 wlibpjlljjWG wphlijlmf}bGwljwG zwp
dmli[l uljjlqp t WrlbL QWil.WQWgjlwljwG UjWU1b
pwqlijlg WrlW2, WJGmwlibGwjGjlij, lijlG~L. Ll1WUGjlG
Gbpnp'l 'lWPil t.lbP211G bppnp'l[l wztuwll1wijnpGbp[1 
~tllG [1lipnull1wgbL tunznp q.np6wpwpmflJWG 11bli: 
Unw2!1G wqq.wJjlG zwpdmli[l wztuwll1wGQjl wu
UjbU1Gbpjl zwpdmliG tp, np(l 6wq.bL tp npUjbu 
Q.Wil.UlGjllijlnLf}JnLG L. npjlG ljwpn11. tjlG WG'lwliwlj
gbL pnLnp[!, pwgjl «LflWUU1WpwGGbpjlg, 'lPWllW
UjWGGbpjlg, tuwrJ.wlinLubpjlg, q.j1Gbijw6wnGbpjlg L. 
<Dj1Gljbpll1nGjl tumqwpljmGbpjlg» : VjlmflJnLG[I 
Q.WrJ.U1Gwqbp6ijbg, L. 1886 flt.lwljwGjlG, bpp zwpd
llwG flWLfl(l hwubL tp q.wq.wf}GwljbU1jlG, mGbp 
700.000 wG11wli: UuUjbU1Gbp[1 ()q.Ll1mli tllG ljwq
l1wijnpbL lljl huljw wphlijlmf}jnLG, np(l hWG!lbU 
q.wp pnLnp wztuwll1nrJ.Gbpjl wGmGjlg: Uphlijlmf}-
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JnLU[! WijbLI1 2Wlll hblllWQf1Qf1ijnLll tf1 QWrJ.WQW
ljwu pwrbt.Jmtumllubrnt.l L. hwuwrwljwljwu «t.lb
f1bLQnij», QWU hWUWlljWqOf1JW hwgi1G wnu~ijnrJ. 
WJUllji1UI1 hWf1Qbf1nij, 11G~ llji1UI1Q ti1G wztuWLilWdW
llwuwlju m wztuwlllwt.lwr<~o: Uulljblllubf111G wu
I'J.Wllwljgijw6Gbf111 fll1t.l!J lll1 QWGI1 wuhw2n11 q_nf1-
6wl'].nLLUbf1119 hbllln Gijwqbg GnLJG Wf1WQ-nLflJWllp, 
I1G~L4bu wtSbL tp: UwljwJG wulljblllubf1111'J.WUIJ Ullb
f1114WJI1 wphlll1mflbGwljwu zwrctllwu Q-Ltuwt.lnf1 
nwqllwijwpubf111 hwllwp wuhblll ~wugwij. pwp
q_wijw6bLm hwllwp wphlll1nLflJnLuubf1[! UjblllQ t 
ljbulllf1nuwuwu 11rbug wul'].wllubf111 lllulllbuwljwu 
t.ll16wljl1 pWf1bLWijllwu L. n~ flb hWUWf1WljnLflJWU 
pwpbt.Jmtullwu ijpw: 

'll1llwljwJbLnt.l WUUjblllubf111 ljwqllwljbf1UjnLfl
JWUIJ GllwGt.lnrJ. Wf1hlll1nLflJnLGGbpi1G' q_nr6wlllm
Gbpu wugwu hwljwhwp<lwljllwu: uf1WUQ GnLJG
UjbU hwuljwgwu, np md[! hwllwq_np6wljgnLflJWU 
llb2 t, L. uljubgi1G lll1llJwug uwlllwf1bL. ljwqllbLnt.l 
wphlll1mflJWG hwllwljl1f1Gbf111 «UL. gmgwljubf1» L. 
hpwdwpt.lbLnt.l wztuwll1WGQI1 [!Ur].mGbL «tuwnuw-
411~Gbpi1G»: CGr].hWUf1WUjbU, q_np6wlllmubpi1G hw-
2nrJ.ijbg «wztuwlllwGQWJI1G wGI'].nf1f1 UjWhUjwGb
LnL» GUjwlllwljnt.l opbGQG oq_lllwq_nr6bL 11rbug oq_
LI111G L. nuli111ljwunLflJWUIJ ljwll wqq_wJI1G 
q_ijWf11'J.I1WJI1G 1'J.I1llbL [!GljbpnLflJWU ubLllwljwGmf}
JnLU[! lljW2llllljWUbLm hwllwf1: npnz [!Gljbf1nLflJnLU
Gbp wphlll1nLflJnLGGbf111 l'].bll lljWJQWf1bLm hwllwf1 
GmJGI1ulj ~wp<lmll ti1G qi1Gt.lw6 llwpr].ljwug L. 
Lf1lllbuubf111 : 

1881 flt.lwljwGI1G Ullbf1114WJI1 wztuwll1WUQI1 I'].W2-
UnLflJWU (UU'l) hl1llGmllnt.l uljubg <IL.wijnpt.lbL Gbp
ljwJI1u wphlll1mflbuwljwu zwpdmll[!: Uwllmi1L 
qnllUjbf1U[! Q-f1bflb ljbu I'].Wf1, lll1u~L. 1924 flijWljW
UI1U 1111 llwh[!, rJ.bljwt.lwf1bL t WJU Ljwqllwljbf1UjnLfl
JnLUIJ L. zwpdllwu[! lllijbL WJUOf1ijW lljWLilljbp[!: lab-

Uph~pmpjnt[i[jb[lp 11b~ UjWJJ2W[1b[nL hW~W[l qnp6Wl!1m0b[1jl 
q[f"uwlj_np qbOJ?[! bflbl b[j" (1) wzf"uWli1WOJ?pg W[lh~pnlpjwO 
w0'1wll0b[1jl fulilpwWwO wqwlilm~[!. (2) ulL gmgwWObp[!, (3) 
«'1bf1jl0 zw0» UjWj~w[jwqjlp[! ([!Uli1 n[lp, wzfuwli1nf1pg UjW
hwO~;>lj_m~ tr wph~jlmpJwO ~w011w~wWgb[m OwtuOwWwO 
hwtlwllwJOnLpJmO), (4) wpMpmpjwO l[1l!1bum~[!. (5) qnp-
6w'1nqwpblj0b[1[! t., qp0lj_w6 UJWhwWwfutlpb[l[!, (6) wph
~jlntpjwO Wwq~wWbrUJ!liObrll LL WUJWqw hOwrwtJ.nr w0-
'1W~Obpjl 11b~ J?Wf1Wpjl wnlLl!1pwWw00bpp, nuliljl~wOntpjwO 
lL '1Wli1Wlj_np0b[1p '1WtJ.Wif[1nLpjnt0[!, (7) [!O~b[1ntpjw0 ~wq
~wljb[1UjW6 W[1htlpnlpjm00b[1[!. nrnOgmtl [!O~bpntpjnLO[! 
tJ.brwhuWm~ t wzfuwli1nf10brjl llrwtJ.nr~wo nrnzm~Obnt:! LL 
(8) '1Wli1W[1WO!l npnzm~Obp[! : 

Ujblll uljqpmll Gw hblllWQf12f1t.lmll tp ungl1wLI1U
li1WljwG zwrctllwllp. uwljwJG zmlllnt.l hwuljwgwt.l. 
nJ1 wllbpl1ljJWU hnrJ.I1 t.lf1W ljwllji1LI1Wll1qlli1G hw
ljWI'J.f1t.lnrJ. n~ lll1 zwpctmll ~11 ljwpni'J. qwpq_wGwL: 
qnllUjbf1ul1 hl1llGwljwG uljqpmGQUbf1[! lljWf1q ti1G. 

• uw UU'l-11G llrJ.bg nf1r].bq_f1bLm fJW2UWJUnLpfWU 
uljqpmGQ[!. JnLf1WQWG~nLf1 wqq_wJI1G wph
lll1nLflJnLU mGI1 11GQGI1ztuwGmflJnLG L. «pwgw
nl1lj 11f1WijWUnLflJnLU» 11f1 wphbulllwljgmf}JWU 
pGwq_wijwnmll: 'lw [qwuwljmll tp. np UU'l-u 
~tf1 hWUI'].nLf1dmll «ljf1ljuwljl1 Wf1hlll1nLflbUW
gnLll[!» · trljm lll1mflJmGGbf1 ~ti1G LJwrnrJ. Lllnr
<lbL ljwqllwljbf1UjbLm GnLJG wztuwlllnrJ.Gbf111G. 
L. wztuwlllnrJ.Gbf111 n~ lll1 tumllp 6wGw~ijw6 
wqq_WJI1G Wf1hlll1nLflJmGI1g ~tf1 ljwrnrJ. wG-
2Wlllt.lbL L. UlllbrJ.6bLI1f1 wphlll1nLflJnLU[!: 

• uw zbzllliJ r].umll tr ljwtlwtfnf7mpJwG ul.jqpmu-
211 t.lf1w, WJUI1GQu· wztuwlllnll.Gtru m <lbnuwp
ljmflJnLGubf11J wztuWLI1WijWf1<111 t.lbf1Wpbf1JWL 
uwljwrljmll bu, 11ulj ljwnwijwpnLflJnLUIJ ljn
LblJLill1t.l uwljwf1ljnLflJnLGGbf111G ~11lli12Wlllllmll : 

• qnllUjbf1UIJ zbzllliJ l'].umll tr qnf70Wf7Wf7 wf7h
tlftmpJwG t.lrw: Culll WJU uljqpmGQI1. wllbf1114-
JWu wrhlll1mJolJmGGbf111 q_nJnLflJnLUIJ UjblllQ t 
UlljWU1WljWllrJ.t.lW6 LI1GI1 wztuwlllnrJ.Ubf111lli1WJU 
lllGLilbuwljwG t.ll16wljl1 pwf1bLWt.lllwu[! L. n~ flb 
11ztuwumflJWG lllt.lJWL <IL.[! LllntubLm hwllwf1 
I'].WUWljWf1Q-WJI1G lljWJQWf1 lli'J.blnLU ljwll un
gi1WLI1qll tuflWUbLmG: qnlllljbf1UI1 dwllwuwlj
Gbf1119 uljuw6 Ullbf1114WJI1 wrhlll1nLflJnLGGbf1G 
11rtug mzWI'J.f1nLflJnLUIJ hl1llGwljwumll uL.tnbL 
bu wztuwlllwt.lwr<111 pwp<lrwgllwu, wztuw
LI1Wdwllwuwljl1 ljf16WlllllWG, wijbLI1 bf1ljW
f1WlllL. wr<lwljmf11'J.I1, wt.lbLI1 LWt.l wztuwlllwu
QWJI1G lljWjllwuubf111 L. WJUL411UI1 n~ l'].f1WllW
ljwu Lf1Wt.l6Wf111 hwllwf1llrJ.t.lnrJ.lljWJQWf111 t.lrw. 
110~Uj11u112 bu ljbuuwflnzwljubpl1 L. wnnrJ.2nLfl
JWu wlljwhnijwq_f1nLflJnLU[!: Ullbf1114WJI1 wrh
lll1mflJnLGGbf1[! brJ.bl bu 2Wlll Wf1lllWUWhllwu
JWU bpljf1Ubf111 Wf1hlll1mflbGwljwu 2Wf1dllwu 
hwljWUjWLilljbf1[!, nrnGQ, 11G~UjbU, Of111Gwlj ' 
Pf111lllwGI1wJI1 LbJpnf111ulllwljwG ljmuwljgmf}
JnLUIJ, q_bf111ztubL tu Q-Ltuwt.lnr QWrJ.wQwljwu 
ljmuwljgnLf}JnLUUbf1nLll L. r].WUWljWf1Q-WJI1U 
lljWJQWf1 bu llrJ.bL hl1llGwljwu QWI'J.WQwljwu 
pwf1b4lntumllubf111 hwllwr: 

1tug uljqpl1g· UU'l-u zbzlllmll tr wf7hbumw
ljgwljwu tlftmpjmGGbf7 ljwqllwljbf1UjbLm wuhrw
dbzlllnLflJnLUIJ, npnugmll wztuwlllnrJ.Gbf11J lll1wt.lnr-
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t.lmli. t~G [!ULn npL.t wnwGo~G wphl:iuLn~. op~Gw~· 
WLnWI10Wq.np6m~JWG ~wu npuGwrwm~Jwu: UJu
UJ~U~ nwquwl{wpm~JntG[! r.mwGilnLnl:ig qwGq.l{w-
6wj~G WfiLnW'lflnL~JWU hu~w OJnLI'll:ifl[! npUjl:iU ul:i~ 
wnwGo~G wphu~m~JmG ~wquw~l:ipUJI:iLmG: Uph
utmL~JmGGI:ip~ 11Jnhl:ili 2WLnwq.nt.lGI:ipG u~utg~G 
~wG!lJwq.mzw~l:iL WUJwq.wG L. Lnl:iuwG, np 6;m!]w
J/7U Wf1htlf7mpfmuubf1f! (npnGp ~u~wt.lnptu u~ wu
pnl12 WfiLnW'lfiWOJnLI'l, llG~Ujl:iU, optlGw~ · UJnl'lUJW
LnWOnLLnt~jnLG[! ~wu w611Jwq.np6m~JnLG[!) hl:iLnw
q.w qwpq.wguwG WLilQG tG, ru~ wphl:iuLnw~gw
~wG ll~m~JmGGI:ip[! wGgJWLil li.Gwgm~Gtp tu: 
tiJntl'lWJilG wphlillm~JmGGI:ip[! u~qpGwl{npt.ll:igllG 
1935 ~t.lw~wullG' Wfl'lJmGwpl:ipw~wG ~wquw~tr
UJnL~JmGGI:ipll hwuwdn11nt.lll (Ul.J1) ~wquwt.tnp
uwup: r t.ttr2n UU'1-G u~ul:ig wz11JwLnn!1GI:ipllu 
~wquw~l:ifiUJDL [!ULn WfiLnW'lfiWOJnLI'lll. UW~WJG 
GpwGmu wphl:iuLnw~gw~wG li.llnL~JmGGI:ip[! li.Gw
g~G q.l:ip~z11Jn11: tp~m LnWUGWllJW~ UU'1-G L. Ul.J1-
G q.nJw~gl:igllu wnn112 hw~wuwpLnm~JWG UJWJ
uwGGI:ipmu L. 1955 ~t.lw~wGilG urwonLLt.ll:igllG 
UU'1-Ul.J1-Il lll:i2. npG WJUOfl VllWQJWL l.JwhwGq.GI:i-
1111 Q.LilJwt.lnr wqq.wJilu wphli.llm~JmGG t: 

U~QU3rl.J m StflULfUl.J 
ur,urmra3muutrc t4 UU'l- Ulf,-u 

Uul:ip~~JWG wphli.llm~JmGGI:ipll ~wnmgl{w6pmu 
q.nJm~JmG mG~ tpl:ip zl:ipLn. 

• Sb!]W/jwu wphllllnL~JnLG 
• UqqWJ/7U wphli.llnt~jmG 
• Uqq.WJ~u wphli.llm~JmGGI:ipll fJW2UnLfJfnLU 

UGilWllGI:ip~ hwuwp Lnl:il'lw~wG wphll~nL~JnL-
0[! wphllllnL~JnLGGI:ipll 6w~WLnWJ~G q.ll6G t : UG
f1Wllul:ip[! Lnl:il'lw~wG wphurm~JwGG wu11wuw~
gmu l:iG llrl:iGg q.np6wpwGmu ~wu QWI'lWQmli.: 
upwGQ wphllllnL~JWG[! WG'lwllwt.l6wp l:iG um6mu: 
Unt.lnpwpwp Lnl:il'lw~wG wphli.llm~JmGG t pwGw~
gmu wzllJwLnwt.lwpaG m wzllJwLnwGpwJilG UJWJ
uwGGI:ip[! npnznl'l ~nLI:i~Lnlll{ UW~Wfl~nL~jWG UjWJ
uwGwq.pll ZnL!12[!: 

Uw~wjG Lnl:il'lw~wu wphli.llm~jmGG wqq.WJilu 
wphli.llm~JWG llllWJG li.ll pwdwGumGpG t: UJUUJDU, 
< <DnGLnllw~ll» wt.lLnnzrGwpwpG wG11wuw~gmu t 
~'ll:il'lw~wG wphli.llm~JWG[!, npu wt.lLnnzrGwpwp
:lbpll llt"lWgJWL wphllllnL~jWG hWpjmpwl{np pw
jwGumGpGI:ipllg lil:i~G t: 

Uphli.llm~JmGGI:ipll lil:i6 uwu[! UJWLn~wGntll t 
_u '1-ULJ1-11G: fal:iUJI:iLn hwuwpw~wJGnL~JnLG[! 11wz-

Gm~JnLG[! hwuwpmu t wzllJwLnwt.lnrw~wG zwpd
uwG wul:iGw~wpL.np OI1W~[!. llrw~wGmu UU'1-
Ul.J1-G llrl:iG u~w~gl{w6 wphli.llm~JmGGI:ipll hw
uwp hwuwpw~w~wG hwpwpl:ipmpJmGGI:ipnt.l 
qpwflt.lnl'l L. opl:iGullllrutrll t.lrw wq11n11 pwqm~ t 
L. =t>rGwuuw~wG odwG'lw~m~JwG Lnl:iuw~l:iLnllg 
~w11Jl{w6 t 1111 wG'lwllGI:ipllg: UU'1-Ul.J1-Il llzllJw
GmpJnLU[! llJiluLn uwhuwGwt.Pw~ t : Vrwt.lnrt.lw6 
wqq.l:ipll UGl{LnwGq.m~JWG 11Jnphfl'lll wG11wll l:ip~p
ul:ipll GuwG, JmpwpwG~mr wqq.wJilG wphli.llm~
JmG hwuwnnptG oq.Lnmll t UJWhUJWUI:iL «~GpGilz
llJwGm~JnLG[!», «t.ll:iLnnJil llllwt.lmGQ[!» L. Ill' nLnr
Lnmll wz11JwLnn!1GI:ipll G~wLnuwup «pwgwnll~ 11-
rwt.twum~JnLG[!»: Uqq.WJilG wphli.llm~JmGGI:ipll 
WJUQWG Ul:i6 llzllJwGnL!}JnLU mGI:iGWLnL UjWLnOW
nnl{ UU'1-ULJ1-Il llrwt.twum~JmuGI:ipG WJUOfl hllli.
Gw~wGmu aL.w~wG pGmJ~ tG ~pmu: 

t-ou2'TltQu t Qurauuntu 
LJnLtLJSt-o'-1. uuLJurLJntra3ntuQ 

Uphll~m~tGwgt.lw6 wz11JwLnn!1GI:ip~ wzllJwLnw
l{wpaG m hwl{l:iuwL l{6wpmuGI:ip[! npnzt.lmli. tG 
~nLI:i~Lnlll{ UW~W(1~nL!}jWlip: Uw ol:inGwp~nL~jWG 
L. wzllJwLnwt.lnpGI:ip~ Gtp~wJwgmg~~GI:ip~ pw
Gw~gnL~JwG q.np6[!G~wgG t' t.twpam wzllJwLnwG
Pil t.PnllJW'lWfiOWpwp [!GilmGI:iLil UJWJUWGGI:ipll 
hwuLnWLnllwG GUJwLnw~nl{: 

l.JnLI:i~Lnllt.l UW~W(1~nL~jWG wnw2t1G QWJL[! 
wphll~nLpjwG t.l~WJWQ.flnLUG t: '111Lnwp~l:iGQ Gnp 
wphu~mptGwgt.lnl'l q.np6wpwGil npL.t wpLnW'lfiW
uwu~ wz11JwLnnl1~ 'll:iUJQ[!: UU'1-ULJ1-Il ~wqli.ll ut2 
llLnGn11 npL.t wphli.llm~JnLG [!GLnpnL~JmG wGg~wg
GI:iLm ~nLJLLnl{m~jmG ULnWGWLnL llJG'lfiWQ.flnl{ 1111-
llmll t wzllJWLnWGQWJ~G hwpwptpm~JmGGI:ipll 
wqq.WJ~G llJnphflllllG (U1Utu), npUJI:iuq~ npnzt.l~. 
~t Lnt.lJWL q.np6wpwGil wzi1JwLnn!1GI:ipllG nt.l UJI:iLnQ 
t Gtp~wJwgGil: UzllJwLnnl'l[! Q.WI'lLnGil pl{l:iwp~m~
JWG dwuwuw~ wpLnwhWJLnt.lmli. t npL.t wphli.llm~
JWG oq.Ln~G. L. wphli.llm~JmG[! pt.ll:iul:ip~ ut6wuwu
Gm~JmG t zwhmll: UjGmhl:iLnL. U1Utu-u WJU Gnp 
wphll~nL~jWG[! l{~WJWQ.flnLll t npUjl:iU q.np6wpwGil 
hwuwp ~nLI:i~Ln~t.l uw~wp~m~JmG t.lw11n11 q.np6w
~wLr· 'lfiWGnt.lllu~ npL.t WJL wphli.llm~JwG wpq.t
LI:iLnt.l ~wnwl{wpm~JWG hl:iLn wGli.ll2W~wG pwGw~
gm~JmGGI:ip l{wrtL: 

nrnzt.lmu t WJG 0(1[!, tpp Gnp wphli.llm~jwG 
Gl:ip~wjwgmgll~GI:ip[! UW~Wfl~nL~jWG Ul:i!1WGI1 
ZnLfl2[! UJilLnll hwG'lllUJI:iG ~wnwl{wpm~JWG hl:iLn: 
Ul:i11wG~ znL(12[! hwt.lwGwpwp GuLnw6 ~L~G~ wz
llJwLnwGpwJilG hwpwpl:ipm~JmGGI:ipll q.6nt.l [!G~I:i-



236 UC!vUSUr./Uf1:J. r./Uf1:JUr./6Uf1 t;r./ CU~fit3/0. t;t.;UUS/1 PUC!vfitU 

rmL~JWU t.fmi1.JtnUOI1bU[!, UI1W hbtn lJL~Gbu wz11.Jw
tnWUQWJ~u Ol1buur].l1nL~Jwu puwq.w1twnmli liwu
uwq.~tnwgw6 n11L.t Ljlwutnwpwuwljwu <lbnGWI1-
ljm~JWU Ljlwutnwpwuut11: U11hli~m~Jwu ljnrtli~g 
4L~Gbu q.ni16WI1WI1nL~Jwu q.6mt w11hli~m~Jwu tnb
rtwljwu q.n116WljWL[!, Wl1hli~m~JWU UjWztnnujwub-
11~ li~ LjlnQI1 hwu<luw11.Jmlip L. w11hli~m~Jwu t.J.wl1-
~m~Jwu pwuwljgm~JWG q.6nt.J. Ljln11<1wq.ttno: 

PnLn11u LUbL bGQ 2nli12011JW 2WI1muwljwljwu u~u
tnbl1~9 hbtnn t.J.bi12WUjbU ljuQLj_W6 wz11.JwtnWUQW
J~U hwliw<IWJUWQ.I1bl1~ liwu~u: rulj ~~(j~ t UjWI1nL
uwljmli WJI'].Uj~U~ hwliw<IWJUWQ.~I1[!: 

4butnl1nuwljwu liwuo. ~hw11ljt, lflUlflbuwljwD 
t/JwpbpD t: Uw Wl1<1wljmi11'].~G L. um116~ IJUI'J.li~-
2nt.liubi1~G t.J.b11wpt11nrt ljwunuut11~ hbtn li~wu~u 
ut11wnmli t h~liuwljwu WZI1.JWtnWLj_WI1<1~ L. Wl1-
tnWdWlijW wz11.JwtnwGQ~ t.J.wi1<1Wtnl1m~JWG I'J.I1nLJ
QD wz11.JwtnWUQ~ tnWI1Pbl1 tnbuwljut11~ hwliw11: 
Pwg~ I'J.I1WU~g, hwliw<IWJUWQ.~I1D ljUjWI1nLUWlj~ 
hn1'].Lj_w6ut11 WJULI.j~u~ n~ 1111wliwljwu wwt.J.6wl1ut-
11~ liwu~u. ~G~Uj~U~Q tu ljtuuw~nzwljubl1~ L. w
nnrt2WUjwhm~Jwu hwliw11 hwtnljwgmliubi1D L. 
uliwu hw11gt11: Pw11<111 q.uw6~ dwliwuwljw2fl2W
umli hwliw<IWJUWQ.~I11J, n11Lljtu ljwunu, UjWI1muw
ljmli t ljtuuwlljwhnt.J.liwu 6w11.Jut11~ 6zq.l1tnliwu 
hnr].Lj_W6, n11u UlljWnnrtWljWU q.ut11~ WI1WQ. WQ~ 
l'].tlljQmli t.J.bl1wuwJmli t wz11.Jwtnwt.J.wi1<1D: 

t11411n1111 ljw11L.n11 L. hw6w11.J hwljwuwljwu 
hnr].Lj_W6[! W2/UWlflWUJ2Wj/JU ljwDnDDbf1U bu: 
1111WUQ t.J.bi1WPbl1mli bu uzwuwljmliubi1~U L. wnw-
2WI'J.I1WUQUbi1~U, wz11.JwtnWUQ~ wuLj_tnwuq.m~
JWUU m wz11.JwtnWUQWJ~U pbnuLj_w6m~JWU[!: U
nwu<IGWUjbU wuljmliwJ~G Wl1tnWI'J.I1W6Jmrtbl1mli 
wz11.JwtnnrtGbl1~ ljwqli~ t.J.bi1WPbi1JWL Ujwhwu2ub-
11D 11wnumli tu h~liuwljwu t.J.~6whwl1mJg hwi1QIJ, 
QWG~ n11 wz11.JwtnwGQ~ Ujwhwu2w11LJD ut.J.wqmli t: 
t11ljw~mrt~Gt11~ Wl1tnWI'J.I1W6Jmrtmli, 011~uwlj· 
Q.UWQQ~ UlljWUW11ljliwu hwliWI1 WUhi1Wdbztn WUCI
uwljwqli~ ~Ll.~ zm1120 Lj_b6t11D zw11muwljt.J.bL tu 
tnWUUWlijwljut11: ubl1ljWjmliu Ol'].nLrt~Ubl1[! Wl1h
li~m~jnLUUbl1~ l'].bli hwljwliw11tnmli tu ~n~wwJ~u 
w(j(l(jwljwqli~ ~Lj_~ ljWUjWljgm~jWlip: 

'-l.bi12WUjbU, wz11.JwtnWUQWJ~U hwliw<IWJUW
Q.~I1D UjWI1muwljmli t f!Upwgw/jWf1QWJ/7D pumJ~~ 
ljbtnt11: 1111wuQ ut11wnmli tu wnw2uwht11~m~
JWU ljwunuut11o' n~t.J. t wnw2~uu wqwtnt.J.bLm wz-
11.JwtnwuQ~g L. nt.J.' t.J.b112~uo. ~G~Ujbu uwL. htnw-

gmliut11~ L. Lj_b6t11~ ljw11q.wt.J.n11liwuo t.J.b11wpt11nrt 
pnrtnQWI1ljliwu ou~wgwljWI1Q.IJ: 

r t.J.t112n h~WUWL~ tnlljWQ.I1t.J.W6, pwqliw~~Lj_ 
t2t11~9 ljwqliLj_w6 UjWjliWUWQ.~I1D Utnni1WQ.I1t.J.mli 
t: UL.nt.J. Ullj~tnwlj~ t.1.11w wlitu ~u~ Q.l1t.J.w6 t: Unt.J.n-
11WPWI1 L~Gmli tu wnwu<l~u ljbtnbl1- huw11wt.J.n11 
6wq.nrt hw11gt11~ ~11wt.J.w11w11m~Jwu hwliw11: 3m-
11WQWG~ml1 ljnrtli uw11.Jol1nQ hwliw<lwjumli t Lj_b-
6bl1~ l'].tlljQnLli [!UI'].nt.UbL Wl1lnWQ~U wuljnrtliuw
ljWL ~11Wt.J.WI1WI1~ Lj_6~n[!: 'TlWjliWUWQ.I1~ ljjWUQ~ 
tnL.nrtm~Jmuo unt.J.ni1WPWI1 3 tnWI1~ t: 

4nLblJtn~Ll. uwljw11ljm~Jmuo pw1111 q.n116 t' 
tnWLm-wnGbLm 11.JG11~11: Ub6 2WUQbl1 bu ~wt.jlt.J.mli 
qmtn tnGtnbuwljwu hWI1Qbi1D ljw11q.wt.J.n11tLm hw
liwl1· ljw11ljwur].wljo pwdwubLnt.J. wz11.Jwtnwt.J.wl1<1~ 
L. zwhmJ~~ li~2L.: t11ptliu hwliw<IWJUWQ.~I1G wn
ljw11.Jt.J.mli t pwgwnwUjbU ljwnwt.J.wl1m~JWU ~11W
Lj_wum~Jmuubi1~U wnu~t.J.nrt Lj_~6whw11mJg hwl1gb-
11~ UjWtnt'iwnnLj_, n11nug~g t, 011~uwlj' wz11.Jwtnnrt
Ub11~U L1.t11wuzwuwljtLm ljwli wz11.JwtnwGQWJ~G 
ljwunuut11o Ljlnt.jln11.JbLm ~11wt.J.muQo: r L1.t112n. L.' 
wz11.JwtnnrtGbi11J, L.' ljwnwt.J.wl1m~Jmuo 11.J~utn zw
hwq.l1q.nLj_w6 bu WUjWhnt.J.bLm, n11 pnLnl1 wz11.Jw
tnnrtGbl1[! pwt.J.w11w11t.J.w6 L~Gtu L. WI11'J.Jmuwt.J.btnn-
11bu ljwtnw11tu ~11tug wz11.JwtnwuQo: 

LJunuo...turntrasntuQ to...t LJnLtLJst-oo...t 
uuLJurLJntrasntuQ 

U11hli~m~Jmuut11u ~11tug UjWtnlim~Jwu ou~wg
Qmli wutn~6wuwpw11 QWrtWQwljwu 6wuw~mli tu 
<lbnQ pt11tL L. wqwtnt.J.bL Ljwzljwur].nrt o11bGQGb11~9: 
t11ljm hWI1JnLI1 tnWI1~ wnw2. t11p UGq.L~WJmli L. U
libl1~4wJmli wz11.Jwtnnrtubi1D un11 t~u t.Pn11<1mli 
ljwqliwljbi1Ujt.J.bL. «wnL.tnml1u WI1Q.bLwlJnrt I'].W
t.J.WI'J.I1nL~JWU» l'].bli [!U1'].hwum11 Ol1bUQ~ uljqpmuQ
ubl19 LJ~11wnLj_mli t~u w11hli~m~Jwu wur].wliut11~ 
l'].tli : UJu I'J.WI1mli L.u w11hli~m~Jmuut11o L. u11wug 
wur].wliut11o I'J.WtnWUjWI1tnt.J.mli t~u 11wtnw11wu~ 
ljnrtli~g. tnmq.wut.J.mli, pwutnwi1LJLl.mli L. ht
tnWLljUI'J.Ll.mli [!Utn tnWI1Pbl1 I'].WtnWljWU IJU~WQW
ljWI1Q.bl1~: Q.bi1WQ.nLJU I'].WtnWI1WUIJ UjWI1Pbi1WPWI1 
ptljwumli t11 wJu o11~uwq.6t11u. n11nug ulljwtnwlju 
t11 pw11tLwLl.bL ljwuwug L. t11t11.Jwut11~ wz11.Jw
tnwGQWJ~u UjWJliwuut11o. ~G~Ujtu uwL. wz11.Jw
tnwGQ~ tnL.nrtm~Jwuu m wz11.Jwtnwt.J.wl1<1~u t.J.bl1w
pbl1nrt WJL PWI1bt.jln11.J~~ 011bUQUbi11J: 

2 1w~wt'ipwL[npt'iw(j opb(jg(jbpp lil(jlilbuw~w(j L[b[llnLOnLf3JW(j 
wlltl. I>(j(jwp~mt'i(j m awt'iw(jw~w~tJg rrwl[wLJw(j htJt'igbpo 
(j~wpwqpL[w6 t;(j XVI qltumt'i: 
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UULn~6wuwpWI1 udWI1Q ~b.QLtbg Wl1hli~m~
JnLUUbi1~U Lt ljnLbljtn~Ll uwljw11ljm~Jmuub11~G o
dwur].wljbLm ljnrtliQ: Q.LtuwLtn11 mrtbu~zD 1914 
~Ltwljw(j~(j QUI'].nLGLtw6 .f2Lbjtnnu~ Ol1bU.QU tl1. ni1U 
wut.twuLtbL t «WztuwtnWU.Q~ lib6 hl1nLlW11LnWlj» lt 
n11o GUjwtnwlj mut11 wztuwtnnrtubl1~u wqwtnbL 
hwljwli~wt.tn11liwu hbtnwUjGI'].mli~g: UJmu ljw-
11Ltn11 mrtbG~zubi1U t~u b11lJW~nLrtWJ~UUbl1~ wz
tuwtnWU.QWJ~U Ol1bU.QQ (1926), n11nLt ljnLblJtn~Ll 
uwljw11ljm~Jmuub11G QGI'].mGLtbg~u n11Ujbu h~liuw
ljwu uwtuWI'J.I1JWL, un11~u Lw Q.wi11'].~WJ~ Ol1bU.QQ 
(1932), n11nLt q_n116uwljwun11bu Ltb11wgt.ttg hw
libi1411WJ~u I'].WLnWI1WUUbl1~ li~2WlitnnL~JnLUQ wz
tuwtnWU.QWJ~U Llb6b11~u. lt wztuwtnWU.QWJ~U WI1-
I'J.WI1 ~wljlwu~zut11~ o11bG.QQ (1938), n11nLt Wl1ctbL
Lttg t11ttuwut11~ wztuwtnwG.QQ, Lllwhwu2Lttg zw
pw~wljwu 40 dwli~g wLtbL wztuwtnwdwliwuwlj~ 
l'].~liwg Lt6w11bL libljmljbu wuq.wli wLtbL~ Lt q_Jm
rtWtnutnbum~Jwu nLnl1tn~u ~Lllwtnljwunrt wztuw
tnnrtGbl1~ lib6 liwu~ hwliw11 uwhliwuLtbg hwlibi14-
11WJ~u GLtwqwq.nlJu wztuwtnwLtw11a: 

Ulibuwljw11Ltn11 wztuwtnwu.QWJ~G ol1buur].-
11nL~Jmuo wqq_wJ~u wztuwtnwu.QWJ~G hwl1wpb-
11nL~Jmuubl1~ (ljwli <-twq_ut11~) o11tu_gu t11 (1935): 
u11w 7-11'1 pwdumli wuLtmli t11. 

Uzjl.iwliln'l.ubpu [lpwl[muj;> mubu· [luj;>uw~wqow

~bpUjl[bLm, wpho[lmpbuw~wu ~wqow~bf1UjnLpJmu
ubp uUlb'1.6bLm. wuflwowq.pl[bLm ~wo oawuflw~b
LnL flpwug, [lpbug IJuUlpwo ub 11~wJwgmgr!ubp[l or-
2ngnl[ ~nlb~Ul[ll[ UW~W[l~nLpjmu l[wpbLnL, [lU!UjbU 
uwl.. ~nlb~Ul[ll[ UW~W[l~nLPJWU ~WO WJL ~wpq.[l ljln
jl.ioq.umpJWU ~WO UjW2UllljWUnLpjwu UUjWUlW~ub
[lnl[ ubpq.pwl[L[bLm o[lwuuw~wu q.np6n'1.nLPJmuubp[l 
ob2: 

Pwg~ I'J.I1WU~g. Utnbrt6Ltbg wztuwtnWU.QWJ~U hw-
11WPbl1nL~JnLUUbl1~ wqq.WJ~u tunl1hnLI11'J. (U1Utu), 
n11o t11wztuwt.tn11mli t. n11 q.n116wtnmut11u «wz
tuwtnwu_gwJ~u wuWI11'J.WI1 q_n116nrtm~Jmuut11~» 
~11~libu3 : Pwg~ 1111wu~g. U1Utu-Q q.n116w11wuub-

3 
«Uzjl.IWUlWUQWjpu WUW[l'1W[l q.np<'l"n'l.nLpjmuubrn> bqptl UlW~ 
'-l.wq.ubp[l opbuj;>nu~ u~wlil[l bu wnuL[nu~ q.np6wlilmubp[l 
WJU q.np6n'1.nLPJnLUUb[l[!, npnug l'itl2Wl'iUlnll~ bu wzjl.iwUln'l.
(jbpp puj;>uw~wqt'iw~bpUjtJ.bLm ppwL[mugpu: Qnpowl!lmub-
1111 ut'iw(j q.npOnflnLf3jmuubpp oppuw~ubp b(j" (1) W2jl.IW
UlWUppg t'iW[llfnL L[Ulwpmt'iQ wpht'ipmpjwuu wu'1wl'iwq.pL[b
LnL UjWUlCiwnnl[, (2) wpht'ipmpJWU hwt'iw~ppubp[lu wztuw
UlWUQP 1_[!U'1nLUbLIJ, (3) hWUUlWUlnLf3JnLUIJ ljlw~bLnL UUjWn
UWL[lQ[]' b13b W2jl.IWUln'1.ubp!J wu!fwt'iwq.pL[bu wpht'ipnLf3JWu, 
(4} wpht'i[lmf3JWu flb~wL[wpmf3JWu L[pw q.bp[lztubw ~wt'i 
U[lW q.np6bppu l'ii12Wt'iUlbLIJ L. (5) wzjl.iwlilnflubp[l ~nflt'irg 
uzwuw~L[w6 ubp~WjWgmgtJ!ubpp hbUl uw~wp~bLmg hpw
awpl[bL(J: 

11mli wug t ljwgumli QUtnl1nL~Jmuubl1. n11Lllbuq~ 
UjWI1q~. ~b ljnLbljtn~Lt uwljw11ljm~Jmuub11mli n11 
ljwqliwljbi1LllnL~JmGQ ljw11n11 t pnLn11 wztuwtnnrt
Gbl1~ wumu~g hwur].bu Q.WL n11Llltu ubi14WJwgm-
9~f Uuljwuljw6, w11hli~m~Jmuut11~ hwliw11 
UUjWUtnWLtn11 Ol1bUU1'].11nl~JWU WJU LnWI1WLjlQ Wl1h
li~m~buwljwu zw11dliwuu oq_ubg 11 hwliwztuwl1-
hwJ~u UjWtnb11wqli~ uwtuOI1JWlj~u hwuubLnL ~11 
ww~ ouljunrti'J.~I1.Q~G: 

II hwliwztuwl1hWJ~u UjWtnb11wqli~g hbtnn 
zwtnbi1Q qq_wg~u. n11 udw11o zwtn t ~b.QLlbL ho
q_mtn wztuwtnwLtn11ub11~: 4nuq.l1buu Qur].mubg o-
11tu_gub11. n11nu_g Ltt11wpb11mli t~u wztuwtnwu_gw
J~G LtMt11~ t11ljm hwljw11~11 LJnrtlibl1~u: Ulibuw
ljw11Ltn11 o11bG.QQ 194 7 ~Ltwljwu~u QUr].mGLtw6 
raw:ptn-1w11tnl~~ o11tu_gu t11: Uztuwtnwu_gwJ~u 
hWI1WPbl1nL~JnLUUbl1~ Llbi1WPbi1JWL WJU b11ljUWJ11 
011bU.QQ Ltw11LtbLWlJbi1Uj~ uwtuwuzLtw6 ~wljlwu~z
ubl1 t11 uwhliwumli ~G~Ujbu w11hli~m~Jmuut11~. 
WJUUjbu tL q.n116wtnmut11~ hwliw11: '111w uljqpmu
.QWJ~G wnwuauwhwtnljm~Jmuubl1~9 t11 WJu UjG
I'J.nLliQ, QULn n11~ «Wqq_WJ~U wnnrt2WUjWhnL~JWU 
ljwli wuLttnwuq.m~JWU hwliw11 UUjWnUWL~.Q Ubl1-
ljWjWgunrt» q.n116w1'].nqub11D ljw11n11 tu WI1Q.bLLlbL 
80-0I1JW «uwnbgliwu» dwliljbtnnLt: UJu li~2ngw

nmliQ ljw11n11 t ~11wlJwuwgLtbL 1'].Wtnw11wu~ nl1nz
liwlip· Q.LtuwLtn111'].Wtnwtuwq~ UjWhwu2nLt: 

Pwg~ 1111wu~g. uwhliwuLtbg~u w11hli~m~Jwu 
WUWI11'J.WI1 q.nl16nrtnL~JnLUUbi1Q. ~ulj Wl1hli~m~
JnLUUbl1~ 011~uwljwu hwliw11Ltnrt q.nl16nrtm~Jmu
ubi1Q uwhliwuw4lwljt.lbg~u: «<Dwlj abnuwl1ljm~
JWU» uljqpmu.QQ, outn n11~. wztuwtnwu_g~ wugub
LnL hwliWI1 wztuwtnnrt~9 UjWhWG2Ltmli t WUI'].W
liWQ.11LlbL Wl1hli~nL~JWUQ, I'].WI10WL.l WUOI1~uwljwu, 
~ulj uwhwuq_ut11~u tn11Lttg «wztuwtnbLm ~11w
Ltmu.Q~» ljwli «pwg abnuwl1ljnL~JWU» 011bu_gub11 
QUI'J.nLUbLm ~11wt.tmu.Q: U11hli~m~jmuub11~ .QWrtW
_gwljwu q.n116mubm~Jmuo Lt .QWrtW.Qwljwu ~blj
uw6mubl1~ ljwli ljwnwLtW11nL~JWU UjWztnnujwub-
11~ oq_tn~u u11wug =tJ~uwuuwljwu W2Wljgm~JnLU
ubi1Q uwhliwuwljlwLJLtbg~u: Q.n116wtnmut11~ tunu
.Q~ wqwtnm~Jwu ~11wLtmG.QQ Ltb11whwutnwtnLtbg 
Lt qn11wgwt.t: 

raw:ptn-1w11tnL~~ o11tu_g~ oui'J.muliwu hbtn U
libl1~lJwJmli hwutnwtnLtbg~u ljnLblJtn~Lt uwljwl1-
ljm~Jmuubl1~ 2112wuwljub11Q: ratUjbtn w11hli~m
~Jmuut11D Lt q.ni16WI1WI1nL~Jmuo dwliwuwlj wn 
dwliwuwlj o11bu_g~ altwljlntum~Jmuubl1 bu wnw-
2WI14bL. wJGmwlibuwJu~Lt. 194 7 ~Ltwljwu~g ~ Ltt11 
ljnrtlibl1~9 n~ liblju ~ qn11m ~~ brtbL uzwuwljwL~ 
~w4lnLt LjlntubLm ~11wLt~6wljo: 
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Ur'"l~ UCtuUSULJ2U3~"L 

o...t~uu1urntss 1urstr 
1 990-w4wG p4.w4wGGtppG wrhlipmpJnLGGtpp 
wn2L. 6wnwgw6 Ll.p6whwpmJg hwpgbpQ zwl.Il ~bG 
l.IlwppbpLl.mli wGgJWL I)WpnLli b11.w6Gbppg: f)pwGQ 
Gbpwnmli bG q.np6wl)nqGbpQ, wphlipmpJwG lib2 
WG'1Q.P44.w6 wztuwlilnll.Gbpp lipgw4gmpjmGQ L. 
wpl.IlWI)pnrtwljwGmpJwG uwhliwGwl)lw4mliGtpo: 

qnrou'lmLutr 
UphlipmpjmGGbpQ uw4wp4mpjwG ppbGg 2WGQb
PQ GUjwlilw4wlirtmli tG wztuwlilwLtwpap, n~ '1PW
liw4wG wwLt6wpp L. ppbGg wGI)wliGbpp wztuw
lilWGQWJpG UjWJliWGGbpp pwpbLWLl.liwGQ: Uph
lipmpjmGGbpQ lipwjG q.np6wl)nqp UUjWnUWLpQnLl. 
4wpnrt tG qp2mliGbp 4npqbl 4wnwLtwp~mpJm
Gpg: 1bl.I1L.wpwp, qwpliwGWLP ~t. np wztuwlilwG
QWJpG hwpwptpmpJmGGbppG Ll.bpwptpnrt UjWJ
liwGwq.ptpmli Q.LtuwLtnp mzwl)pmpJmGQ pL.tn
Ltmli t wztuwlilWGQp I)WI)WpbgliwG Ll.pw: 

1w4wnw4 QGI)mGLtw6 UjWli14bpwgliwG, q.np-
6wl)nqp qnpmpjmGQ pwLtw4wGw~wljl tuGwJnrtw
pwp t OQ.li1Wq.np64.nLli: qnp6wl)nLLGbpp hblilL.WG
QnLl. 4npuLtw6 dwliwGW41J Gtpljwjmliu wztuw
lilWGQWJpG dwliwGw4p 0,1 l.Iln4nuG tL ~P 4wq
limli: ru4wUjbu np, un4.npw4wG gpl.Ilp UjWl.I16w
nnLt wztuwl.IlwGQWjpG opbpp 4npmUli1Q ZWlil wLl.b
lP lib6 t. QWG pnLnp wztuwlilWUQWJpG hw4wliwp
lilnLpJmGGbpp UjWl.I16wnw6 opbpp 4npmUli1Q: 

q.np6WI)nLLP pbUjbl.Il hwqLl.WI)DUj oq.l.Ilwq.np6-
Ltnrt ppwLtmGQQ wphlipmpjwG uw4wp4bLm qn
pmpJWG 4.6nw4wG l.IlwppG t: ctwliwGw4 wn ctw
liwGw4 q.np6wl.IlmGtppg qp2mliGtp tG 4npq4.bL 
wztuwlilwGQp tp4wpwl.I1L. QGI)hwl.IlmliGtpp ht
lilL.WGQnLl. wnw2wgn11 :ppGwGuw4wu 6wGp 4n
pnLUl.I1Gbpp UUjwnGWLPQP lilw4: tp4wpwli1L. q.np-
6wl)nLLP UjWli16wnn4. wztuwlilnrtubpQ GmJGUjbu 
tGpwp44.nLli bG :ppGwGuw4wG L. pwpnJw4wG 
LnLP2 4npmul.I1Gbpp: 

UphlipmpJmGGbpp q.nJnLpjwG u4qpGw4wG 
2P2WGmli 4wnwLtwpmpJmGGbpQ hw4Ltw6 tpG lip-
2WlililbLnL hoq.ml.Il q.np6wpwpmpJwG: tpp 1919 
p4.w4wGpG Pnul.IlnGp nulilp4wGmpJmGQ r].plibg 
q.np6Wr].nLLP. Vwuw~mubl.Ilup GwhwGq.wUjblil 
J2WLLI.PG J2nLLP2Q hWJlilwpwpbg. «n ·~ n·Q. n·~ lip 
lilb'rt L. n·~ lip I)DUjQnLli hwGpwJpG wGLtlilwGq.mp
JWG l)bli q.np6WI)nLLP r].plibLm ppwLl.mGQ ~mGp»: 
1 950-w4wG L. 1 960-w4wG p4.w4wGGbppG bp4w
pmrtpGtpp, Ujn'l.UjWl.Ilp L. w6tup Wpl.IlWI)pWOJnLrtb-

pmli UUU-p Gwtuwq.whGbpQ hw6wtu tpG l)plimli 
raw:Pli1-1Wpli1LPP optGQpG 4wli WJL I)Wlilw4wG 
QGpwgw4wpq.tpp: Uw4WJG Ll.bP2PG li1WUGWliJW-
4mli q.np6wl)nLLGbpp GLtwq q.tppztunrt l)wnGwLm 
L. LI1Gl.Ilbuw4wu 4wnwLtwpliwG lit2 hwlibP4PWJpG 
4wnwLtwpmpJWG r].bpp GLl.wqliwGo qmq.QGpwg, 
liwuGwLtnp q.np6wpwpmpJWG wztuwl.IlWGQWJpG 
Ll.b6bpp lib2 4wnwLtwpnLpjwG wGlip2W4WG Gbpq.
pwLl.mliQ hwliWPJW wlipnrt2n4.pG Ll.bpwgwLt: 

q.np6WI)nLlP G4Wlilliwlip pb' q.np6wpwpm
PJWG L. pb' hwGpmpJWG Ll.bpwpbplimGQQ LjlntuLl.tL 
t: 'lwl.IlwpwGGbpp 4nrtlipg wztuwlilWGQWJpG o
pbGQGbpp 4nrtliGw4wLlibljGwpwGmpJmGGbpp hb
lilL.WGQnLl. L. q.np6wr].nqGbpQ 4wGtutLnL hW2nrtnLP
JnLGGbpp zGnphpLl. abnGwp4mpjmGGbpQ q.GwLnLl 
wLtt:iLP m wLtbLP zwl.Il tG hw4WI'J.PLI.mli wphlipmp
JnLGGbpp q.np6wl)mLWJpG UUjwnGwLpQGbppG: tJw
tuwq.wh rlbJq.WGQ 1981 p4.w4wGpG p gnLJg hwG
pmpJWG lip 4wpL.np I)WU lilLl.bg, bpp Ol)nLrtpGbpp 
4wpq.wLtwpGbpp wGoppGw4wG q.np6WI'J.nLLP dw
liwGw4 libpctbg QGI)mGbL wphlipmpJWG UjWhWG2-
ubpQ: 4wnwLtwpmpjnLGQ wztuWlilWUQpg hbnwg
pbg OI)WjpG hwrtnpi)W4gmpJWG 11.400 4wpq.w
Ll.wpGbpp L. GpwGg wul.Ilp6wGwpwp LjlntuwppGbg 
q.np6wl)nLLPG ~liwuGw4gnrt 4wli Gnp wztuwlilnrt
GbpnLl.: 4wpq.wLtwpGbpp wphlipmpJWUQ hw4wi'J.p
LltLm 4wnwLtwpmpJwG 4.6nw4wGmpJmGQ gmJg 
lilLl.bg, np uw4wp4mpJmGGbpp dwliwGw4 wGqp-
2nLli '1PPQ q.pwLl.bLnLl' 4wnwLtwp~mpJnLGQ tppbliG 
4wpnrt t zwhtr 

UJGmhbl.IlL. 1 980-w4wG p4.w4wGGbppG aL.w
LtnpLl.bg 4wnwLtwp~mpJWG Gnp Ll.tpwptplimGQQ 
q.np6wl)mLutpp u4wlilliwlip: 4wnwLtwpp~GbpG 
uljubgpG lililw6bL wGhwLl.wlilWLPP liwupG' wph
lipmpJwG lit2 wG'1Q.P4Ltw6 wztuwlilnrtGbppG np
Ujbu dwliwGw4wLtnp 4wli lizlilw4wG l)lntuwpp
GnrtGbp LtwpatLnLt. lipq.mgt, 4wptLP 4LPGP q.np-
6wl)nLLPG l)pliwGwL wnwGg :J>pGwGuw4wG wLtt
PP~ ljnpmul.IlGbpp ljwli hwuwpw4w4wG UjWpuw
LtwGQp bGpwp44.bLm: 1w4wphlipmpbGw4wG l.Ilb
uw4bl.I1Gbpp q.bppztumliQ pb' 4wnwLtwpmpJWG 
Gtpumli L. pb' 4wnwLtwpmpJmGpg r].mpu Ll.bP2PG 
li1WUUWliJW4P QGpwgQmli hwGq.bgpbL t wph
lipmpjwG UW4Wf14nLPJWG qnpmpjwG PnLLWgliwG: 

uunrl ursmuu'-lmra3nn.~ 
UphlipnLpJmGGbppG UUjWnGwgn'l. wlitGwlit6 
Ll.lilWGq.Q Q.WLPU t wphlipmpjwG lit2 WGI'J.Q.P44.w6 
wztuwl.Ilnll.Gbppg, npnGQ wnw2wpljmli tG lip
L.GmJG WUjpwGQQ: UphlipmpjwG lit2 WUI'J.Q.P44.w6 
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w2tuwtnn11utro trptuu hwrwt.J.wJru uwhwuq_ub
rr puwl.Jriub[l bu, nrnup pW[ljWgwljwli ~bu W[lh
lirm~JnLUUbflr uljwtnliwlip: UwljwJG L.J.tr2ru 
LnWUUWlijwljmli Wflhlirm~jnLUUbflru UlljWnuw
gnll wlltuwlib6 l{tnwuq_o owq_mli t trl.Jrr 
WflLnWI'J.flW6Jmlltrr wlljwljwrq_wt.J.nrmlirg L! wr
tnwpru orgwljgm~Jmurg: 

Cwtn WflLnWI'J.flW6JnLilbflr Wlljwljwrq_wl{n
flnLli[} pwgbg WJI'J. 6Jmllbflr llmtnp[} n~ wrhlirm
~buwgl{w6 atnuwrljm~Jmuutrr hwliwr: uwtu
l.Jrumli or pwur Wli[lWUjUI'].l{WO abnuw[lljnL~JnLU
ubfl L.J.trwhuljmli tru wJulllrur ljwrq_wt.J.nrt.J.nll 
W[1LnWI1[1W6JnLilbflr W[1LnWI1flWUpr Lib6 liWU[}, 
ru~lljrurp bu Wl{tnnpbnuWt.f'JntuWI'J.[lnLO[}, 011nLilr
Ub[1[}, hbnwtunuwljWUj[} L! uwl{wpbnuwtJlntuWI1-
flnLli[}: .f2wur l'].bn wJu atnuwrljm~Jmuutro wrh
lirm~buwgl{w6 tru. WflhlirnL~JnLUUb[l[} tDWULnW
gr llbuw2unrh mutru WJI'J. hwtnl{womli l{wnwn
L.J.nll W2tuwtnwupr uljwtnliwlip: UJI']. WflLnWI'].[lW
QjnLilbflr wlllwl.Jwrq_wt.J.nrmlirg hbtnn n~ wrh
lirm~buwgl{wo atnuwrl.Jm~Jmuutro t.,wrn11 tru 
onu.np q_nr6tL tnt.l.JWL puwq_wl{wn L! wlirwl4GI'J.
l{w6 abnuwrljm~Jmuutrru hwrt.J.w6bL tdwu W2-
tuwmwupnl{. l'].[lWUnl{ rulj l{uwubLnt.J. W2tuWI11WU
Pr puwq_wl{wnmli wrhlirm~Jmuutrr mutgwo 
otuw2unrhru: 

Urhlirm~Jwu q_nromutm~Jmuo ewwwJnll 
O[lgWljgnL~JWU l{wn orruwlj t Ol'].nLilrubflr WlljW
ljW[lQ-Wl{n[lmli[} 1980-wl.jwu ~l{wljwuutrr uljq
pru: UL4wl.Jwrq_wt.J.nrliwu hbtnl!wupnt.J. ol'].mllrut
rr W[lLnWI'].[lWQJnLilnLli LnWUUWlijWljUbflr [}U~Wg
pmli wnw2ru wuq_wli huwrwt.J.nr I'J.wrawl{ unr 
tllntuWI'J.flnllutrr limtnp[}, L! tdwu Ol1nLilrutro w
nwug ljwnwl{WflnL~JWu l'].dl{wflrflwgubLr uwhliw
uwLjlwljmliubrr lllW[lWOL{bgru l'].blljr unfl 2nLljW
ub[1: unr ljwli oui'J.WflOWl.Jtlnll atnuwrljm~Jmuo 
t.,wrn11 t11 wrhlirm~Jwu lib2 ilimwo o11w~mutflru 
L.J.wratL mwflbljwu $40.000-nt.J.' hrliuwljwu OI'J.nL
Ilrubflmli Wflhlirm~JWU WUI'].Wli 011W~mubflru 
l{nwrt.J.nll tnwrtljwu $80.000 ljwli wt.J.bLr q_mliwrr 
11rliwg: Ufli'].Jmupmli ' Wflhlirm~Jmuubflr 2mljw
JWljwu r2tuwum~Jmuo ~nqwgwl{. L! Ol1mllrutrr 
WflLnWI'J.flW6Jmllmli wflhlirm~Jmuubflr lib2 
oui'J.q_rl.JL.J.w6 w2tuwtnn11utrr or2ru w2tuwtnw
l{wf1oo ut.J.wqbg: 

Uflhlirm~buwljwu r2tuwum~Jwu L.J.flw tr4-
flnfll1 q_flnho bllwt.J. 1980-wl.jwu ~l{wljwuubflr uljq
pru. bflp wf1mweru liflgwl.Jrgutro ubfltumdtgru 
li2wl.Jn11 Wfli1JnLuwpbflnL~JWU 6JnLilbfl[}: ubfllinLO
L.J.nll WlljflWuputrr awt.J.ww 1980-wl.jwu ~L.J.wljwu
ubflr wnw2ru ljturu WflWq_nrtu w6bg: Ubfl 2nl-

ljwutro LQL.J.bgru wf1mwuwhliwuJwu l4nlll4Willnl{. 
erlirljwmubflnt.J., wl{mnobpbuwubrnt.J. L! hrliuw
ljwu UW[lpWL{n[lmliubflnl{: ubfllinLOliwu WJU 
ljtnflnLlj war hbml!wupnl{ wlibflrljJWU W[lhlirm~
JnLUUbfl[} qfll.JL.J.tgru u2L.J.wo WflLnWI'J.flW6Jmllbflmli 
W2tuwmwupr uljwmliwlip mubgw6 libUW2Un[l
hrg: Uflmwuwhliwumli q_tnut.J.nll SnJnmwJr. Vr
gmpr2rr L! urotuur atnuwfll.Jm~Jmuutflr w2tuw
tnnllubflu wllbflrl.JJwu 2mljwubfl ubflllm6L.J.w6 o
mwflbfll.JflJW WlljflWupubflnt.J. WJdli pwgwhWJill 
ljbflUjnl{ Oflgwljgmli bu wlibflrljwgr W2tuwtnnll
ubflr httn: 

ubfllinL6l{w6 WlljflWUpUbflnLli liWflliuwtJ.nfl
l{w6 W2tuWI11WUp[} WlibflrljJWU W[lhlirm~JmGub
flr hwliwfl l{tnwuq_ t11 ubfll.JWJwgumli, nrnt.J.hbtnl! 
W[ltnWUWhliwujWU W2tuWI11WUP[} ljW[lnll t[l tnb
llWljwu w2tuwmwuer q_ruo q_gbL nr2111 WJGUjbu, 
ru~UjbU W[lhlirm~jWU lib2 WUI'J.Q-flljl{w6 W2tuW-
111nllUbfl[} ljwflnll tru Wflhlirm~JWU lib2 [}UI'J.Q-fllj
tJ.w6ubflr tnwl.Jo tJlnflbr Ufltnwuwhliwugr Wfli'J.JnL
uwpbflm~Jwu W2tuWtnnllUbflr UlljWnUWLrPr 
111Wlj 2WI11 Wflhlirm~jnLUUbfl tlbflWUWjbgru rflbug 
W2tuWI11WUpWJru UjWJOWUWq_[lb[l[}: btl ruljWUjbU, 
dwowuwljwljrg lljwmlim~Jwu lib2 wnw2ru wu
q_wli UjnlllljWillWOnqm~jWU W2tuWI11nllUbfl[} hw
liWOWjubgru W2tuW111WtlWflOr r2tgliWU[}, rulj 
rarliumtrr Wflhlirm~JnLU[} uwnbg[lbg pbnuw
LnWflUbflr tJ.wflnfl11Ubflr w2tuwtnwt.lwflao: Ulibflr
ljwJr mumbum~Jwu lib2 1980-wl.jwu ~tlwljwuub
flr uljqpr PWflOfl q_nflOWqflljnL~JnLUU nL Wfltnwpru 
lirgwljgm~Jmuo hwuq_tgrru Wflhlirm~Jmuubflr 
hqnflnL~JWU 2WI11 lljWilll{WflUbflr pWJPWjliwu: 

UJulllrunl{ libup mbuwup, ~b wlljwljwflq_wt.ln
flnLliu m WfllllWpru OflQWljgnL~JnLU[} ru~UjbU bu 
pWJPWJnLli Wflhlirm~JWU hqnflnL~JnLU[} L. Wflh
lirm~buwgtlw6 Wfli11WI'J.flW6Jmllbflmli r2tgumli 
W2tuW111WtlWflO[} : :lUWflWtlnfl t. nfl hbug UW t WJU 
UjWLn6WnUbflr9 liblj[}, nfl OLnWflb[lljfljW W2tuW
tnWtlnf1Ubflr9 L! WlljWljWflQ-WtlnfltlWO abnUWfl
ljnL~JnLUUbflrg r11 libuw2unrhwJru r2tuwum~jm
U[} wG2fll4btnbLm ulljwmwljntl «libou w2tuwtnw
tlnflnL~Jmuo» 11WflObL t uwhliwuwtJ'lwljmliubflr L! 
hntlwuwtlnflnL~Jwu l.Jnllliuwljrg: 

ursu~rn~u~uun~03Uu 
UU1UUuU<DU~muutr 

SttuunLnq_rwl.Jwu WflWq_ tllntllntum~Jmuutrr I'J.W
flW2fl2wumli, bflp 111b11 bu q_mumli hbtnqhbmb oui1-
LWJGL.J.nll rupuw2tuwmwgmliu m nnpntnwgmlio. 
Wflhlirm~jWU WUI'].WliUb[l[} W2tuWLnWtnbllr UjWh-
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UjWGllwlip llmwhnq.t{w6 bG GnqGQwG, n[lQWG wz
tuwmwt{W[lO~ PWflO[lWgmllnt{: rQG! oq.mm n[lL.t 
wztuwmwGQ~ t{W[lOWU1[1nLpJWG pw[l(l[lwgmli~g, 

bpb WJ'1 wztuwmwGQG WJLL.U q.njmpjmG !nLG~: UjU 
limwhnq.~! tuGI1~flD Gn[l !t: Uwpnmwd (GbGq.w'1nLL) 
pwnQ 6wq.bL t WJG pwG~g. n[l wztuwmnrtGbflG ~
flbGg Lj1WJU1JW liwzN.JGbflQ (uwpnGb[l[!) GbmbL bG 
Wfl'1JnLGwpb[1wljwG hbrtW2f12liWG [!GpwgQmll wz
tuwmnrtGb[l~G Ljlntuwfl~GbLm bljw6 Gn[l llbQbGw
Gbfl~ pwGnrt llwubfl~ WflWGQQ: :2/Jf1tingw;/7D LLfWJ
tiwuu/Jf1 hwuljwgmpJmGQ t.lbflwpbflmli t q.n[16w
mmGbfl~G UJWflli1W'1flt.lnrt WJG ljwGnGGbfl~G. n[lnGg 
GUjwmwlj[! UJWflqWUJbu WJG t. nfl wztuwmnrtGbfl~ 
Gljwmliwlip UjWhWG2Wfllj~ liwljWfl'1Wl.JIJ UjWhUJW
GbG: '1[1W Ofl~GwljGb[l~g bG' LjlnQfl pwhbfl~ oq.
mwq.n[lMwG UjW[lli1W'1flnLli[!, liblj O[lmli ZW[lt{nrt 
WrtJmuGbfl~ pt.l~ uwhliwGwljlwljmliQ, bflwd~zm
Gbfl~ OWJUWQ.[lliwG dwllwGwlj UjWhbUU1Wj~G 
Gt{wq.wtlJlip~ wnljWJnLPJWG UjWhWG2[!. n[l[! li~WJG 
wztuwmwt{WflO t umwGmli , L. WJG UJWJliWGQ, n[l 
b[lljWpntrtWJ~G hGngWUjWGGb[l (WJU~GQG. pwhnt{ 
QW[1W6mtu LgGnrtGb[l) t{W[lOt{bG GwL. '1~qbLWJ~G 
2b[lliWQW[12Ub[1~ UUjWUW[lljliwG hwliw[l: 

.f2.wG~ nfl w[lhli~mpJmGGbflQ wztuwmwGQ~ 
WnW2W(llj~ libGwzGn[lh mGbG hwliWUjWli1WUtlJWG 
abnGW[lljmpjmGGb(lmli L. Wflli1W'1flWOJnLrtb[lmli, 
WUjW tlJ[1WllWli1Wt{n[lt{W6 W[lhli~mpjmGGb(l[! wG
l.I1Ul.l1bu UjWjliwGGb(l pbLW'1(lbLm pwt{wljwGW!Wljl 
~ztuwGmpJmG mGbG: t[lljwpmrt~G wztuwmwG
QWJ~G ljwGnGGb[l~ hw(lgmll Uj~ll1~ PWflJWgwljw
lin[lbG uwljwfllj~ ~fl Wflhli~mpjmGGbfl~ hbm, QW
G~ n[l, [!Ull1 O[lbGQ~. Q.GWgQWQWflZ t{WflbLnt UUjW
li1Wljnt{ Gw !~ ljw[lnrt t{wfl(lbL Wflhll~mpjwG lib2 
!IJUI1Q.flljt{w6 wztuwmnrtGb[l~: UlibGw6WJ[1Whbrt o
(l~GWlj[! bflL.~ ujm 3n[1Q~ Gwt{whwGq.um~ pwG
t.lnflGbfl~ Ofl~GwljG t: 1966 pt{wljwG~g uljuw6 Gw
t.J.whwGq.um~ wt.J.wq. pwGt{n[lGbflG umwgbL bG b
f1Wztuwt.J.nrt{w6 li1WflbljwG bl.jwlimm, wGljwtu WJG 
pwG~g wztuwmbL bG, pb nr U[111JnLUQU WjG t. 
n[l Gwt{whwGq.um~ zwm pwGt{n[lGbfl UJWflqWUJbu 
dwliwGwlj bG UUjWGmli, t{bf1W'1WnGmli mnLG L. 

li1W(lbljwG umwGnLli $35.000: UflWGg~g nliwGQ 
liblj mwuGwlijWlj Gwt{w6nUjWG !bG aq.bL: UwljwjG 
Wflli1WQ~G ll[lgwljgmpjmGQ, n! Wflhll~mpbGwg
t{w6 GwhwGq.Gbfl~ ljwli abnGW[lljntpjmGGbfl~ 
ll[lgWljgnLpjnLU(} L. t.J.bfl2~G li1WUGWlijWljmll ~[1W
ljwGwgt{w6 WUjWljW[lQ.Wt{n[lmli[! tlJWfltlJLbL bG 
2bfllingwj~G UJWJliwGGb[l~ [!G11mGt{w6 q.n[16bLW
ljb[1Uj~ h~liQbfl[!: tt{ WflhU~mpJmGGb[lG uljubL bG 
hwuljwGwL. n[l bflljWf1Wli1L. dwliwGwljwzf12WGmli 
2bfllingwj~G UJWJliwGGbfl[! ljWflnrt bG t{GwubL 
Wfl'1JmGwt{bmmpjWU[! L. WjGUjbU pW[lO[lWgGbL 
q.Gbfl[!, nfl Wflhli~mpJwG wG11wliGb[1~ wztuwmw
mbrtbfl~ q.nJnLpJnLGQ t{mwGq.~ bGpWf14t.l~: 

U[lhli~mpbGwljwG zwfldliwG UJWmlinLpJWG 
mumliGWU~flnLPJnLU[! gmjg t li1WL~U, n[l li1WU
GWlijWlj~g mwuGwllJWlj hwljwuwljwG t.l~6whw

flnLJg hwpgbflQ Q~! bG Ljlnljlntut.lbL: Uztuwmwt{w[l
a~ pW[10[1WgliwG GUjWli1Wljnt{ W[lhli~mpjmGGb[l[! 
hbGg uljqp~g hbGt{bL bG q.n[16W'1nLL~ t.J.flw: tiwGw
!nLli Uli1WUWLnL9 hbmn U[lWGQ 2WGwgbL bG 11nlf1U 
lirtbl W[lhli~nLpjwG lib2 !IJU'1Q.flljt{w6 wztuwmnrt
Gb[l~G L. UjWhUjWGbL ~[lbGg wt{WG!1WljwG wztuw
li1WUQWJ~G ljwGnGGb[l[!: UwljwjG hw2nrtmpjmGQ 
abnQ t pbflt.lbL hlimm pwGwljgmpJmGGbfl~ li~2n
gnt.J., ~U!UjbU WJU '1WflWUljqp~G WJ'1liWU~G Q.[lbl t 
WUQ.L~Wg~ lib6 li1Ul.l1bUWQ.bl.l1 UL:Pflb'1 UW[lZWLIJ. 

Uph1JtmLpb£iwljwGmpjmG[! wztuwLnnrtGbppG huw
pwl[npmpjmG t Lnl[bL··· pwuwljgbLm GmJ£il.ljpU!l 
l[12nlpjw1Jp, ~wljll[w6nLpjWIJp, WI"HMUWUjWLnl[mp
jWIJp L. UjWpLnwl[npl[w6mpJWIJp, !lGJ.UjpU!l~ Gljw
LnbL!l bu 1Jb6 bpljpubp!lf1!ll[w£iwq.!1Lnmpjwu 1Jb2: '1w 
hwGq.bgpbL t WJG pwupG, nr Gpwup, np1.4bu ljwGnG, 
hwuljwgbL b£i, np UjWpqmGwlj hwpawljnrtwljwG 
pwrtwpwljwGmpJnLG[! h!l!Jwp pwrtwpwljw£impjmG 
t. L. nwqiJwljwG nbumpuubp!l hpiJGwljwG ljppw
nmpJmG[I pwpbGUjWULn tuwrtW'1nLPJW£i UjWhUjW
umiJG t 4

: 

U[lhli~mpjmGGbfl[! n[lQWGn~t.J. bG pWflt.J.nQbL ~flbGg 
WG11wliGb[1~ li1Ull1bUWljWG t{~6Wlj[!: 1W2nf1'1 pwd
Gmli ljWGI1flW'1WnGwGQ WJU hw[lg~ QGGw[lljliWG[!: 

4 Principles of Economics. 8th ed. (Macmillan, London 1920), 
p. 703. 

P. Uu4USUP UP8U480fld3Uu W2'1t80fld30fuC! UCtuUSU4UP~r 4PU 

uwtunf1'1 Q.Ltumli t.J.b[1Lm6t{bg, pb ljWli1W(lJWL li[l
gwljgwj~G znLljWjntli wztuwmwt{W[lOG ~G!Ujbu t 
n[lnzt{mli: UwljwJG mbuwGQ. n[l Wflhli~nLpJnLG
Gb[lG [!Ull1 tmpjwG wztuwmwGQ~ zmljwJ~ libGw-

zGn[lhWL11bflbfl bG: Ujdli 4t.lbflLnL6bGQ wztuwl11wG
Q~ zmljwJ~ wGljwl11Wf1mpJmGGbfl~ wq'1bgmpJm
Go wztuwmwt{W[lQ~ L. qpwrtt.lw6mpjWG UjWU1ljb[1~ 
t.l.flw: 
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~nru nt'1t'Ltr, nrnusno...~. 
ur1urntrasnnA~ <t>nr!'Jntu t 

PUr'!'Jr'U8utLUCruUSU4.Ur'!'JQ 

SGI.Ilbuwl!wG I.Ilbuwl!blil~g wphli~nL~JmGGbp[! 
t.flnpllmli bG ~pbGg wG11wliGbp~ wztuwlilwijwpll!J 
pwpll[lWgGbL lipgwl!gWj~G liw4WPI1W4~g ijbp: UJ11 
GUjWLI1W4~G GpWGJ2 hwuGmli bG ~npu nL'1~n4_. (1) 
uwhliwGwljlw4bLn4. wztuwi.I1WGJ2~ wnw2Wfl4!J. (2) 
wztuwlilWijW[lll~ ~wt.flop~GW4WJ~G 1111nLW!J nL'1-
'1W4~npbG pwpllpwgGbLnL GUjWLI1W4n4_ oq.I.IlW
q.np6bLn4. ~pbGg 4nLb4li1~4. uw4wr4m~JWG qn
pm~JmGo. (3) lib6wgGbLn4. wztuwi.I1WGJ2~ UjW
hwG2WI14!J ll (4) hW4WI1114.tiLn4. WJG q.n[lOWI.IlnLGt
p~G. npnGj2 Odi.IlijWO bG litGwzGnphWj~G UWllWfl
l!nL~jwG qnpnL~Jwlip: 

uctuusul.Jf2r unu~urllr 
UU1UUl.JUCDULlmU 

Uztuwli1WGJ2~ znL4WJ~ ijpw wq11bLm h~liGw4wG m-
11~Gtp~g liblJ[! wztuWI.IlWGj2~ WOW2WI14~ uwhliW
Gwljlwl!nLliG t: utpq.w11~~ wpq.twGtp, wnwt.ttLw
q.nLJG wztuwlilwdwliwGw4~ t.ttpwptpJWL optGull
pnL~JmG, bpl!W[lWI.Ill.t wzl!bpi.IlnL~JnLG, OWUUWJW-
4WG l.t ubnwJ~G wpq.bwGbp, wphli~nL~JWG lib2 Gnp 
wG11wl1Gbp~ [!G!lmGliwG libpdmll 4wli wphll~nL~
JWG llb2 WGI1Q.I14t.tw6 wztuwi.Iln'1~ 4n'1li~g wztuw
LI1WI.Ilti'1 qpWI'ltgGtLnL wpq.tLmli' WJU pnLnp nwq
llwijwpm~jmGGbp[! uwhllwuwljlw4~~ li~2ngGb[1 bu 
nLI1'14WO wztuWLI1WGJ2~ WrlW2Wfl4~ Gt.twqtgliwG[!: 

u4wp 11-2 (w)-G gnljg t I.IlWL~U wztuwi.IlwG-
12~ WrlW2W!14~ nL'1'1WlJ~ uwhliwGwljlwl!liwG ht
I.IlllWGJ2(J: tu~Wil[lbuJ2· wphli~m~JmGo ljwnwt.tw
pm~JwGo hwllnqmli t oG11mGbL li~ opbGJ2 (~G~Uj~
u~G. op~Gw4· '1b4.~u-Pb4nG~ optG12G t). nr!J 4w
nw4_wpnL~JWG 4WL4WLWnmGbp~u wpq.bLmli t wz
tuwlilwGJ2~ [!GijmGbL wphli~m~JwG lib2 ~!JGI1Q.I14-
Ltw6 z~GwpwpGbp~: UJU opbGJ2~ hbi.IlllWGJ2[! 4L~G~ 
z~GW[lW£1Gbp~ WOW2WI14~ t.flnj2pwgmli(! UU-~g 
li~u~l.t U'U': UnW2WI14~ uwhllwGwt.flw4mli[! lJLjlnJ2-
11W9G~ [!GijhWGmp qpw11t.tw6nL~jnLG[! l.t wztuw
I.I1WGJ2~ WJU zm4wJmli lJlib6wgG~ wztuwi.Ilwt.twp
llo: r~G~ LI1bl1~ 4mGbGw, b~b Gbpq.w11~~ uwhliw
Gwljlwl!mli[! t.flnj2[1WgG~ W[li.IlWUWhliwGg~ WJG 
Q.JnL'1WLI1GI.IlbUW4WG t.twp(lm wztuwi.Ilni1Gbp~ ~~
t.l!J, npnGg ~nLJLWLilpt.tw6 t pWG2Wflb'1bG~ pb[lj2W
hwijwj2 wGbL ltWL~=tJnnG~WJnLli 4Wli Sbj2UWumli: 

UCtuUSU4Ur~r ~UCDOrrl.JULlU3rl.J 
'1rm3f2l.Jtrr Pur~rusmuQ 

Urhli~m~JWG uwlJwpl!m~JmGGbp~ litO liwu!J nL'1-
'1W4~nrbG ~~ uwhliwGwljlwljmli wztuwi.IlwGJ2~ w
rlW2Wfl4!J: Ut.lbL~ zmi.Il· G[1WGJ2 q.npOwi.IlmGbp~G 
Ljlnpllmli bG ulil~lllbL wztuwlilwt.twrll t.towrbL !JUI.Il 
wt.ttL~ pwpllfl ~wljlor~Gwlj~. J2WG zm4wJmli lil~
flWUjbi.Iln'1 wztuwlilwt.twrllG t: 0[1~Gw4. b~b ULW
pwliWJnU~ wphli~nL~JWG lib2 ~[!Gijq.p4t.tw6 2[1linL
'1Wq.npO[! lib4 dwli~ 11~liwg t.twulilw4mli t $15, w
UjW wphli~nL~JnLG[! ljwpn11 t z~uwpwpwljwG li~ 
lib6 llbnGwpl!nL~JWG hbi.Il UWllW!14bL' WJI'l Mm
Gwpl!nL~JWG 2[llinL'1Wq.np6Gbp~G lib4 dwli~ 11~
liwg $25 wztuwlilwt.twpll GzwGw4bLm hwliwp: 

Uwl!WJG WJUUj~U~ hwliwllwjGWq.~[l[! wph
li~nL~JWU hwliwp wpdbj2 4Gbp4WJWgG~ li~WJG 
WJU 11bL4J2nLli, b~b uwhliwGwljlw4t.t~ wztuwlilnLd~ 
WJl[!UI.Il[lWGJ2WJ~G WrlW2Wfl4~ liWI.Il~bLPnL~jnLG[!: 
1blill.twpwr. uw4wr4m~Jwlip ll bnJ2 ptrt.two lil~
lllWJpG 4nLb4li1P4 hwGwllwJGWq.[lmli wut.tmli t. nr 
llbnGWflllnL~JnLU[! UjW[llilWt.lnrt.tmli t W[lhlipm~
JWG lib2 wGI'lq.rl.Jt.two 2fllinL'1wq.nr6GtrrG wztuw
LI1WUJ2~ WUilnLUbL. 2fllinL'1WQ.n[lOnL~JWG OWrlWJnL
~JmuGt[l[! lllWJliwGwq.rnt.t ~oi.IlWflbL l.t n~ wrlirm
~bGwgt.two lltnGwpl!m~JmGutr~ hbi.Il bG~wlllWJ
liwGwq.rtp ~4GJ2tL: UJu 1111nLJ~GtrG oq.Gmli tG. nr 
~~nLLWGW W[lhli~nL~JWG litGwzun[lhWJ~U hu4n
'1nL~JnLG[! llbnGwfl4nL~JwGG wGhrwobzi.Il 2fllim
'1Wq.np6Gbfl~ wnw2w114~ t.trw: UJGlll~u~ Wfli.IlWI'l
flWOJnLI'lbrmli. ~G~L4PUPJ2 bG Ujnl'llljWLil~ 4wli wt.t
lilnlibj2bGwGb[1p WflllJnLGwpb[lnL~JnLG[!, W[lh
lipm~jmGGb[l[! unl]Gpulj Ljlnrllmli bG wphli~m~b
GwgGbL wlipn112 Wfli.IlWI1flWOJnL'1!J. npUjbuq~ U 
llbnGWflllnL~JWG W[lhli~nL~JWG lib2 !JUI1Q.114Ltw6 
wztuwlilni1Ub[1[! ULI1PL44W6 arGbG lirgwl!gbLnL p 
llbnGwfl4nL~JWG wphlipm~JWG lib2 WG!lq.fll!t.two 
wztuwlilnl'lubr~ hblil: PnLnfl WJU J2WJLbrG wGhrw
dbzi.Il bG wrhli~m~bGw4wG wztuwlilwt.twrllr 
PWflllllllflnLJJ2Gb[1[! UjWhUjWGbLnL hwliw[l: 

ul!Wfl 11-2 (p)-G gnljg t I.IlWL~U hwliwllWJ
Gbgijwo pw[lll[l ~Wljl0[1pGW4WJ~G wztuwlilWt.lWfl
(1~ hblill.tWGJ2[!, bflp Wflhli~nL~JnLG!J q.np6wi.Ilmub
fl~G UI.Il~Ujmli t wztuwi.Ilwt.twrll 46WflbL hn[l~qn
Gwl!wG '1'1 q.ont.t gnl]g LI1pt.tw6 ~wt.florpGwl!wJpG 
llflnLWnt.t: rG~UjbU G4Wfl~ (w) liwunLli, WJUI.Ilbl'l l.tu 
hwt.twuwrw4znm~JnLG!J llbnJ2 t pbpt.tmli 1' 4b
lilmli. n[li.Ilbl'l '1'1-G hWLilnLli t q.npOWI.IlmGb[l~ UjW
hWU2Wfl4~ l!n[l[!: 
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u4wp 11-2. o..twp<'lwmpmpjm(j(J pwp<'lpwg(jbtm hwllwp wphllfmLpJnt(jiJ uwhllw(jwlflw4mll t 
wzfuwmw(j!?fl WrlW2Wfl4IJ 4Wll1..4WfllnWI'lflntll pwp<'lp !WlflOpfl(jW4WJfl(j WzfuWmWtlWfl<'l 
bpb (w)-mu wztuwll1n'l.ubf1fl wnw2wrl.Jo uwhuwuwtf1wl.j- unLJu wq'1bgmpJmuo. flui nr wnw2wrl.Jil uwhuwuw..pw-
411' UU-flg '1Wnuwtn4 UU, WL4W wzj1JWU1W4Wf1ilQ l.jwt'ifl , l.jmuo: b[ll.jm '1bl4J2nLU tL wz[uwU1WI.J.Wf1ilQ PWf1il[1WUnLU 
flul.j qpw'l.I.J.wOmpjnLuQ l.jui.J.wqfl: (p)-mu iWtPOf1fluw- t, flul.j =r-flg uflGill :b l.jbUlQ bll.WC wz[uwll1n'l.ubf1Q wqwUl-
l.jwjflu wzj1JWU1WI.J.Wf1ilfl ufluil! '1'1 pW[1il[1W9nLUQ wz[uw- I.J.mu bu wzj1JWU1Wuj2flg: 
U1WI.J.Wf1ilfl 1.! qpw'l.I.J.wOmpjWU I.J.f1W mubumu t t'iflZU1 

nL2WflJ1nLpJm(j flWJ1<'1pbn. nr wrhllflmpJm(j(j 
mrv1w4flnpb(j !fl 4rtSwmmll wnw2WJ14D. b(1p 
hwumwmmll t wzf"uwmwt.lWJ1<'Ifl PWJ1<'1(1 !WtPOJ1fl
(jw4WJfl(j 'lJ1nLJD: ru4 fl-(j!(j t uwhllw(jwtllw4mll 
qpw'l.t.twompJm(j[!: 1wt.twuwrw4znmpJw(j 4bmflg 
PWJ1<'1(1 wzf"uwli1Wt.lWJ1<'1fl fl(1nLJDt"J flbl4DnLll qpW'l.
t.lw6mpjm(j[! uwhllw(jwtllw4t.lmll t wztuwlllw(jnfl 
(j4wlllllwllp <ibn(jwr4mpJw(j UJWhw(j2wr4nt.t: Uz
tuwlllw(jn tP(jlllJ1n'l.(jbrfl pflt.lD =r~ hwlllt.tw6fl !W
tllnt.l q.brwqw(jgmll t UJWhw(j2WJ141J: UJU wt.lb
tnJ1'l W2f"uWllln'l.(jb(1[! 4WJ1n'l. t:;(j flWrl(jWL q.n(10W
qmp4 l.t pwp<'IJ1 t.ttSwrt.tn'l. llflwt.tnrt.tw6 hwlllt.tw-
6mll UUjWUbL PWtPnLJ1 wzf1JWU1Wlllb'l.bJ1f1 4wll tL 
4Wfln'l. b(j hmuwwt.lbL l.t wzf"uWlJlW(jD tP(jlJ1(1bL WJL 
hWlllt.lw6(jb(1mll: =r-pg tlfl(j!l.t ~ 4blll[! bll.WO wz
f"uwmn'l.(jb(1(j wztuwlllw(jnflg wqwlllt.lmll t:;(j (jnLJ(j 
hW2n'l.ntpjWtlp, fl(j!UjbU WJ(j flbUjJ;lnLll, b(1p W(1h
llflnLpjm(j[! nl'l.'l.W4flnrb(j uwhtlw(jwtllw4mll t 
llnLUlJl[!: 

uctuusuuf2r 'l1UiUL~UrYr utousmuc 
Uztuwlllwt.lwr<'~D pwr<'~rwg(jbtm brrnr'l m11fl(j 
llflwt.lnJ1t.lWO W2f"uWlJlW(jJlf1 UjWhW(j2WJ14fl llbOW
gmtl(j t: u4WJ1 11-3-[! gmjg t lnWLflU, pb llflwt.ln(1-
t.lw6 W2f"uWlJlW(jDf1 UjWhW(j2WJ14fl Ulb'l.W2WJ10(j 
fl(j!UJbu t 1-flg llfl(j!l.t =r lllb'l.wzwr<tmll pt:;· wztuw
lllwt.twr<'~fl 'lJ1nLJDIJ l.t pt:;· qpw'l.t.lw6nLpJnL(j[!: 

Uztuwlllw(jnfl UJWhw(j2wr4h 4nrfl lllb'l.w
zwrallw(j zwlll m'lfl(jbr 4w(j: UrhllflmpJm(jD wr
li1WflJ1WtSJm'1fl(j 4wrn'l. t oq.(jbL q.nt.twqflbtm wr
li1WflJ1t.lw6 WUJJ1W(jD(jb(1[!: =twtSwtu wrhllflmpJm(j(j 
m 4wnwt.lWJ1!nLPJnL(j[! 4n(jq.rbuf1(j 'lflllbtnt.l f"upw
(jmtl t:;(j WUJJ1w(jn(jbrfl (jtJrllmMw[j pwd(jb!WtP 
uwMw(jt:;w· 'lJ1w(jnt.lllb6wg(jbLnt.l WJ1li1WflJ1WtSJm
ll.nLll mb11wgf1 wztuwllln'l.(jbrfl UJwhw(j2WJ141J: 

trpM(j nrnz f"ullpbJ1, nrn(jn q.nromll b(j nr
UJbu wrhllflmpJm(j(jtJr (orfl(jw4· pdflz4[jbrfl llwu
(jwq.fllllw4w(j llflmpjm(j(jb(1[!), wztuwlllmll b(j w-
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UztwnnnLdtt 9wnw~ 

u4Wil 11-3. UztuwmwGpp UjWhWG2Wil4P ~b-
6wgm~(! pwnllnwgGm~ t wztuwmwijwnllfl 
'11lnLJP[! 
Urh611mpjmGQ wztuwlilwlJ.wr{lrJ pwr{lrwgGm6 t Gwt., 
wztuwl!lWG£11 ll!WhWG2Wf14rJ 6bOwgGbLnLt: Uw l!lbf111 t 
mGtGm6 l.jw6 wztuwl!lwG£11 uwh6wGwJI1G wrrumG£11 
6bOwg6wG zGnrh11Ll l.jw6 Lttr2Gwl.jwG Wll.lflWGj;1Gbrl1 
ll!WhWG2Wfll.jQ I1G!-nf1 {l!.,nLj_l!lbf1W2Wf1UbLnlJ. f)bllll1 ul1w
lJ.nrlJ.w0 wzj1Jwlllni1Gtrl1 W[llilWf)[lWO Wll.I[1WGJ2Gb[l[J, 
f)flWGnlJ.I1ul.j ubOwgGbLnlJ. wzj1Jwl!lWGJ211 w0wGgJWLll.IW
hwG2Wf1lj[J: 

~bG 4bPUI wq11bL opbGu11h11Gbpp ijpw, npUjbuqh 
uG11mGL!.bG WJGUihull onbGnGbp, npnGn tupwGbG 
npnz wnwG~Gwhwl11m4 ~wuGwq.pL11mpjmGGbpp 

wpl11nGwq.nnL~[!: Pdz4mpJW~p. tf1wuU1wpwGmp
JW~p 4w~ WJL q.nn6mGbmpJw~p qpw11L[bUJ ~hwJG 
nnnzw411 tu~pbnh pmJLWL11!1bLD tfmnpwgGm~ t 
~pgw4gWjpG ~wuGwq.pl11nLpjmGGbpp W11W2WI14l! 
L. ~b6wgGm~ GwtuwUjwmL[mpjmG Ul11Wgw6 tu~
pbpp 6wnwJmpJmGGbnh UjwhwG2Wf14£!: ( «l2Ll.w
qpwph~pmpJmGGbnh» t1b11h hbl11wq.w Ll.bPLnt-
6nLpJWG hw~Wil l11bU WJU Q.LtuP ijbp2m~ qbl11bll
ijw6 7-1111 hwpg[!) 

5 
: 

Pwgp '111WGpg, wpMpmpJmGGbp[! wztuw
l11wGpp UjWhWG2WI14l! 4wpn11 bG ~b6wgGbL' 

Richard B. Freeman and James L. Medoff, What Do Unions 
Do?(Basic Books, New York. 1984). 

pwp~pwgGbLnLl wztuwl11wGnfl WI1'1JnLGWLI.bl11mp
JnLG[! (L., hbU1L.wpwp, uwh~wGwjpG wpl11W'11lnllW-
4wGmpJnLG[!): OppGw4' ~b4 '1WI1 WI1W2 wztuw
l11nllGbppG WJGnwG !!P~ tpG ijtSwpm~. np GnwGJ2 
pbpwuGLI.m~ thG. L. GpwGg wztuwl11WG!![! :Jlhqh-
4WU1bU wGW!1'1JnLGwLI.bl11 tp: UL!.bLfl pwp~p wz
tuwl11wijwp~[! GpwGg 4'1WP~Gbp wLI.bLh WI1'1JnL
Gwijbl11 L. 4hwGq.bgGbp Wpl11W'1!1nLPJWG wLI.bLh 
gw6p 6wtunbpp: UJUOI1 UpWgJWL uwhwGq.Gbpm~ 
npnz wztuwl11nllGbp l11W4wLI.hG ~wl11GLI.w6 bG :Ph
qhnLnq.pw4wG pbpwuG~wG: 

Uw4WJG hnq.bpwGw4wG L11WI111l! 4wpn11 t 
GmJGpwG 4wpL.nn LllGbL. npnwG :PI1qhnlnq.pw4w
Gu: Q.np6wU1mGbppg zwU1bp[! hw~nqijbL bG, np 
gw6p wztuwl11wijwp~[! ijwl11 t GnlJGhu4 11nLWPh L. 
gbGU1p tuhul11 tuGwJnllnLPJWG U1buwG4JmGpg: Uz
tuwl11nllGbpp npw4wLI.npm~G m pwijwpwpijw-
6mpJnLG[! WJGnwG bG uG4GnL~. np [!G4bpnlpjmGG 
wztuwl11wijwp~h Ll.b112hG ~11 !!WGh 11nLWI1[! tumqb
LnLg WP'1bG 4npnLUU1Gbp t 4Pm~: Y.bp2bpu U1GU1b
uwq.bU1GbpG u4ubL bG zbzl11bL WJG m1111G. npnLI. 
wztuwl11wijwp~h '111nLJ!!Gbp[! 4wpn11 bG Wq'1bl 
wztuwl11nllh W!1'1JnLGWijbU1nLpjWG ijpw (WJ'1 hwu-
4wgnLpjnLG[! 4n~Ll.m~ t Wf1fJJnLfJwtjb1.11mp;wtJ W2-
fuw1.11wt/wr0): npnz mbuwpwGGbp UjG'1nL~ bG, nn 
WP'1JnLGWLI.bl11 wztuwl11nllGbppG hpWUjnL!1bLnL. 
GpwGg hnq.b4wG[! tupwGbLnL L. wztuwl11WG!!h wp
l11W'111nllW4WGmpJnLG[! pwp~pwgGbLnL GUjWU1W-
4nLI. hbi1WU1bU q.npOWL11bp[! UjbU1J2 t W21'uWU1W
ijwp~[! pwp~pwgGp ~pgw4gWjpG ~w4W!1'1W4h9 
ijbp: fl.p~WI1'1 :bpp~wGp L. ~bJ~U Ub11n:flh ijbp2bpu 
4wl11wpw6 Ll.bPLnLOmpjnLG[! Gnp LnLJU utflnbg WJU 
ijptSwhwpnL]g tuG1111h ijpw: upWGJ2 WUjWgmgb
gpG, np wph~pmpJnLG[!, 6wnWJbLnL[ npUjbU wz
tuwl11nllGbph 4nLb4L11hLI. ~WJG, ppw4wGm~ hGw
pwijnn t. np ~b6wgpbL t wztuwl11WG!!I1 W!1l11W'1Pn
llW4WGnLpjnLG[!: npnz l11GU1buwq.bl11Gbp WJU 
hWjl11Gwq.np6nLpjWG 6z~Wpl11WgpmpjnLG[! 4WU-
4w6p l11W4 bG wnGm~· hwpg l11WLnLI.. pb WJ11 '1bUI
J2nL~ q.np6wU1mGbpG pG~m~ bG WJ'1!!WG hw4W'1!1-
L[m~ wph~hnLpJmGGbppG, bpb LlbP2hGGbnu hpw-
4wGm~ WJ'1UjbU pwp~pwgGm~ bG Wpl11W'1!1nllW-
4wGnLpjnLG[!: 

'T1U3!2Ur qnroururmrasmuutrr 
utuUQunrf1U3ru rctuuumrasuu f"ltU 

tpp wph~pnLpjwG 2Wl11Wq.nijGbnG WI1W211G wG
q.w~ u4ubgpG wztuwl11nllGbppG 4wq~w4bpUjbL. 
GpwGn U1G11m~ thG. np wpMpmpjmGG wGhpw
dbzl11 t npUJbu tunznp q.np6wl11mGbpfl «hw4w4zhn 
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md»: QuUl tmpJWG, wphlipmpJwG zm~WJWljwG 
tJztuwGmpJmGG wGhpwdbzl11 tp qnp6wl11mGbptJ 
«zmljwJwljwG tJztuwGmpJmG[!» hwljwljznbLm hw
liwp: OptJGw~. bGpwrwbGJi wummli bn lip nwrtw
nnul, npl11brt hpliGwljwG qnp6wl11mG npL.t [!Gljb
pmpJnLG t: UJU qbptJztunrt <ibnGwpljmpjnLG[! wz
tuwUlwGn mGbgnrtGbptJ lib6 liwup qnp6wl11nLG t: 
npL4bU qnp6wnm ljwli L4Pl11P [!GI)mGbn WJG, tJG! 
WJU qnpOWUlnLG WOW2Wpljmli 1:, ljwli UjbUliJ 1: 
liGwQ wnwGg wztuwl11wGntJ: :;;lbp lipwlj WJL[!GUl
pwGnG mptJz pGwljwijwJf1 UlbrtwlllntuL!bLG t: 

UJU l)bl4nmli qnp6wl11mG libGwqGnpl) «lin
Gnl4unGpuU1» t: rG!L4bU np «linGnl4nLtJUU1» Gzw
Gwljmli t LibGwijwCiwn. WJGUJbu I:L «linGnUJnLtJUU1» 
GzwGwljmli t npL.t WUJpwGntJ lipw~ qGnpl): Unw
LlbLwqnl]G zwhnLJptJ <iql11nrt libGwqGnpl)[! tJG!
UJI:(u LJhwzijwpljtJ tJp owtunbp!J L. wztuwl11nrt ijwp
<ibLm ijbpwpbpJWL tJG!L4PUP~ npnzmliGbp lj~WJWQ
Gp: UbGwqGnpl)[! !P qnp6tJ npUJbu wztuwl11wGntJ 
ljWU1WpJWL lipgw~gWjpG qGnpl), wijbLtJ zml11· Gw 
ljhwuljwGw, np tJp IJWrtWQmli ljwpnrt t Wql)bL wz
tuwUlwijwp<itJ ijpw: tpb wijbLtJ 2Wl11 wztuwl11nrt
Gbp ijwp<itJ, WUJW UjpUlp wijbLtJ pwp<ip wztuwl11W
ijwp<i ijCiwpp: rpwljwGmli, nwGp np <ibnGwp~mp
JmGG WJilQWG lib6 1:, WUJW wijbLtJ 2Wl11 wztuw
l11nrtGbp ijwp<'lbLnij' Gw QWrtWQP wztuwl11wGntJ w
nw2wpljp ljnptJ ijpWJnij zwpdijmli t l)bUJtJ ijbp: 

$2wGtJ np wijbLtJ zwLI1 wztuwl11nfl.Gbp ijwp<ib
LPU libGwqGnpl)[! ijCiwpnLli t wijbLtJ pwp<ip wztuw
U1Wijwp<'l, Gw ql11Gmli t, np pp hwliwp W2/ZJW
mwupft UWhUWUWJ/JU OW{upu Wt/b[/J tJbo (, pw{j 
W2fuwmwtfwr7fJ/7 fJflnLJPIJ." rG!m ~: npnijhbl11L. LPW
gmgtJ! wztuwl11nrt ijwp<ibLm l)bUJQmli libGwqGnp-
111:! L4bl11IJ t pwp<ipwgGtJ liGwgw6 pnLnP wztuw
l11nfl.GbptJ wztuwUlwijwp<itJ llPnLJ!l[!: 1bl11L.wpwp, 
Gnp wztuwl11nflp uwhliwGwJtJG 6wtunl:! hwijwuwp 
t Gnp wztuwl11nflp wztuwl11wijwp<itJ llPnLJ!lpG qm
liwpw6 Wpl)bG ijwp<iijw6 wztuwUlnfl.GbptJ pwp<i
pwgijw6 wztuwl11wijwp<ip U1WppbpmpjnLG[!, pulj 
WJU qmliwp[! wljGhWJUlnpbG wijbLtJ pwp<ip t, IJWG 
wztuwl11wijwp<itJ llPnLJQ[!: GwhmJpG wnwijbLw
qnl]Gp hwugGbLm hwliwp libGwqGnpl)[! UJpU1p 
wztuwl11nfl.Gbp ijwp<itJ LitJG!L. WJG LjbUl[!, npUlbfl 
wztuwl11WGQp hwunL]pWjpG WPI"J.JnLGIJ[! hwijwuwp 
t wztuwl11wGntJ uwhliwGwJtJG 6wtuntJG (npG wijb
LP lib6 t, nwG wztuwl11wijwp<itJ llPnLJD[!): 1bl11L.w
pwp, wztuwl11WGIJtJ ljWU1WpJWL lipgw~gW]pG zm
ljwGbptJ hwlibliWUlnLJ}JWlip libGwqGnpl)[! tJ2bg
Gmli t wztuwl11wijwp<i[! L. uwhliwGw4lwljmli 
qpwrtijw6mpJnLG[!: 

UJdli WUUJWpbq t lil11Gmli wphlipmp]nLG[!: 
Uztuwl11nfl.GbptJG ljwqliwljbpl4bLnLg hbl11n Gw qnp-
6wl11mp hbl11 L4WJLiwGwijnpijmli t !WllloppGwljw
JtJG wztuwl11wijwp<itJ zmP21J, np[! pwp<'lp t libGwq
Gnpl)p t"12bgijw6 wztuwl11wijwp<itJ liw~Wpi)Wljpg: 
U]ll wijbLtJ pwp<ip !WllloptJGwljwjpG wztuWUlW
ijwp<'ltJ l"j.bUjiJnLli qnpOWUlmG ljwpnfl t wztuwUlW
ijwp<itJ U1LlJWL llPnLJQnij ijwp<'lbL WJG pnLnp wztuw
Ulnfl.GbptJG, npnGg ljwptJnG mGp, L. <ibnGwpljmp
JnLG[! I)WnGmli t «wztuwl11wijwp<i [!GI)mGnfl» L. n! 
pb «wztuwl11wijwp<i uwhliwGnrt»: '1pwGpg hbl11n 
Gw ~GliwGijtJ lipgwljgwJtJG <ibnGwpljmpJWG, npG 
wztuwl11nfl.Gbp t ijwp<'lmli litJG!L. WJG ~bUl[!, npUlbfl 
uwhliwGwJtJG WPI)JmGntJ hwunLJp[! hwijwuwp
ijmli t [!Gpwgplj !WllloppGwljwjpG wztuwl11wijwp
<'ltJG: Uphlipmp]nLG[!, npG ppw~wGwgGmli t hw
ljwljznnfl wql)bgmpJmG, ljwpnfJ. t hwuGbL wijbLtJ 
pwp<ip wztuwl11wijwp<ip liwljWpi)Wljp L. wijbLtJ 
Lib6 qplUfJ.ijWOnLpjWG: 

:;;lbnGwpljmp]wG libGwqGnpi)WJpG tJztuwGmp
JWG l)bli lirtijnfJ. UjWJ!lWpmli wphlipmpjWG l)bp[! 
zwl11 ljwpL.np GzwGwljmpJmG mGbgwij Gpw ijwfJ. 
2f12WGp UjWUllinLp]WG [!Gpwgnmli, wnwG<iGWL4bU 
WJGUJtJutJ lib~muwgw6 ijwJ[1bpmli, tJG!UJPUPIJ bG 
PnLtJijtJwJtJ wGwqtJ hwGnbp[! L. Ulibpp~WJP 
wpL.linLU11JnLli WGU1WnW41WJU1p WpU1WI)pnLpjWG 
CiwlipwpGbp[!: UJG dwliwGwljW2f12WGmli, bpp <ibn
GwpljmpJmGGbptJ lipwijnpmliGbp[! qnp6mli ttJG 
LibGwqGnpl)p GliwG' wztuwl11wijwp<i[! L4WhbLn4 
gw6p, wphlipmp]mGG pp hwljwljznnrt mdnij ljw
pnflwGmli tp wztuwl11WGQp zmljwjmli pwp<ipwg
GbL wztuwl11wijwp<i[! L. qpwfJ.ijw6mpjnLG[!: ubp
~WJpU Ulibppljw]mli hwljwljznnrt maG wijbLtJ nil! 
t wGhpwdbzU1, npnijhbl11L. wztuwl11mdtJ zwpdnL
Gw~mpJmG[! pwijwljwGW!Wlll pwp<ip t. L. tfmnpw
ppij bG WJG hwliwJGnGbp[!, npnGn ql11Gijmli bG 
liblj <ibnGwp~mp]WG qbptJztuwGmpjWG U1Wlj: 

ums!2r LttrU1ULJUUtJ l!Urt'-lnrmrasmuc 
Uztuwl11wijwp<i[! pwp<'lpwgGbLm !npu nLflpGbptJg 
JnLPWIJWG!JnLpp hw2nflnLJ}JWG pwGWLtJG hGwpw
ijnp lipgwljpgGbptJ liml11IJ[! ijbpwhuljbLm wphlitJ
mpJwG ljwpnflnLPJWG lib2 t: 4wqliwljbpl4bLn4 
npL.t wnwG<itJG tuliptJ pnLnP wGI)wliGbptJG [!GI)qp
~nrt wphlipmpJmG, Gw ljwpnfJ.wGmli t pp WGI)wli
GbptJ hwliwp WUJWhnL!bL libGwzGnphwJtJG qtJG: 
UwljwJG hw2nflnLpJWG hwuGbLm hwliwp Gw 
UjbUliJ 1: UjWJ!lWpp wphlipmp]WG lib2 ![!GI)qp~ijw6 
wztuwl11nfl.GbptJ lipgwljgmp]WG l"j.bli: 
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Uphli~mp)WG lib2 H}U'1Q.(1~l{w6 wztuwumll.Gb-
11~ lipgw~gmp)mGQ ~wGtubLm wGhpwctbzl11mp
JmGG t QG~wo wphli~mp)mGGbp~ ~n'l.li~g l{wp-
4.n'l. Q.Ltuwl{np .QW'l.W.QW~WGmp)mGGbp~g 2Wl11b
(1~ h~li_gmli: '1pwGm[ t pwgwl11pl{mli, pb wph
li~mpJmGGbpG ~G!nL bG gwG~wGmli uwhliwGw
tflw~bL GbJ1Q.W'l.PIJ, ~G!nL bG UWU1W(1mli hnl{wGw
l{nJ1w~wG WJUllj~U~ opbGU11(1nLpJWGQ, np[! uwh
liwGwtflw~mli t W(1l11WUWhliWG)WU Wllj(1WG_pGbp~ 
GbplimomliQ, GwL. WJG WUjpwG_gGbp~, nnnG.Q wr
l11W'1(14.w6 bG wlibp~~JWG wphlipmpJmGGbp~ lib2 
!IJU'1Q.(1~L[w6 wztuwl11nll.Gbp~ ~n11.li~g, pb pct~z~
Gbp~ li~mpJmGGbp~ GliwG _gl{wq~wphli~mp)mG
Gbp[! ~G!nL bG lljWJ.QW(1mli WJL tulipbp~ pctz~w
~wG q.npomGbmp]wG owl{wLmliQ uwhliwGwtflw
~bLm hwliwp, L. pb wphli~mpJmGGbp[! tJG!m bG 
bppbliG UjWJ.QW(1mli W]Ullj~U~ W(1l11W'1(1W6Jnl'l.b(1~ 
WlljW~Wpq.wl{npliwG 11bli, ~G!llj~U~.Q bG Wl{l11n
pbnGwtflntuw'1(1nLli[!, ~Wl4[! ~wli O'lnlll.~Gbp[!: 

4nLt4SrY. UU4Ur4mra3ml.JLtrr 
StUU4UL ULnrncmra3mLC 

SGU1buwq.~l11w~wG U1bumpjmGQ ~wpnn11. t 6zq.
(1~l11 ~wGtuwl11bUbL wphli~mpJnLGGbp~ L. <':lbnGwp
~mpJmGGbp~ uw~wr~mpJmGGbp~ W(1'1JnLU.QIJ: n
rnz 'lbl4.Qbpmli wphli~mp)mGQ hwu~wGmli t, np 
wl{bL~ pwp<':lp wztuwl11wl{wp<'l lljWhWG2bliJ ppbG 
<':lbnul11m !t. li~G!11bn ~wnwl{WJl!nlPJnLGQ bppbliG 
hwGq.mli t WJU l11buw~bl11~U, nr wztuwl11wl{wp<'l~ 
pwp<':lpwgmli[! ~Wl{bLWQU~ [!G~bpmpjWG WlljUJQ.W 
l{wuU1w~Gbp[! : Uw~wJG WJU bp~nL U1buw~bl11GbpG 
tL pwgwnmpJmGGbp bG: U4.bL~ hwtSwtu. gwG~w
gwo ~nLb~U1pl{ UW~W(1~nlp)WG [!Gpwg_gmli W2-
tuwl11nll.Gbp[! <':lq.l11mli bG wl{bL~ pwp<':IJ1 wztuwl11w
l{wpi'l~. li~G!11bn ~wnwl{wr!mp)mGQ hw~l{wo t 
~(16Wl11bLm W2tuWl11Wl{W(1<'1~ 6wtu.Qb(1[!: 

nnn~G.Q ~L~GbG l{bp2Gw~wG hwliw<':lwjump
JWG lljW)liWGGbp[!: 1bl11W.Q(1.Q~(1 t, np n! li~ l11Ul11b
uwq.~l11W~WG U1bumpJmG WJU ~wpL.np hwpg~G !~ 
~wrn11. 6zq.p~l11 L4Wl11wutuwG L11WL: Uw li~ ~rw4.~-
6w~ t. nro hWJU1G~ t nplljbu bf7/.jljnrzt1 tJbuw2Dnf7h. 
bpp bp~m ~n'l.libpG tL mGbG uw~wp~bLm GnlJG 
qnpmp]mGo: U(111JmG_p[! ~wtul{wo t hnq.bpwGmp
)mG~g • .QW'l.W.QW~wGmp]mG~g L. wGhwliwp wG
l11buwGbL~ L. wG~wGtuwl11bUbL~ q.nponGGbp~g: 
Uw~wJG bp~~n'l.li libGwzGnph~ l{bp2Gw~wG wr'1-
JmG_p[!, l11Gl11buwq.bl11~ l11buwG~JmG~g, u~qpmG
_gnpbG wGnpnz t. WJG_pwG wGnpnz, npgwG pwp<':l-

rwrl{bul11 G~wr~ wpctbQ~ znLI12D tr~m li~L~nGw
l11bpbp~ UW~W(1~nlp]WU W(1'1JnLU.Q[! : 

u~'1tsntra3ntuutr 

UCh.JUSUY.Uf':;)t> 
tY. ~PUr"t.Y.Uontra3Uu Y.f'U 

Uphli~mp]wG L4W2l11L4WGGbp[! hWJl11wpwpmli bG, 
np ~pbG.Q pwp<':lpwgpbL bG ~pw~wG wztuwl11W
l{wp<':l[! L. oq.ml11 bG pbpbL wztuwl11nll.Gbp~G: 
J2GGW'1Wl11GbpG WJG ~W(10~Q~G bu, np wztuwl11W
l{wp<':lp pwp<'lpwgliwG hbl11L.wG_gG bu pwp<':lp q.np
owqp~mpJmGQ, q.Gw6[! L. nbumpuubp~ W'l.W4.W'l.
l{w6 pwztunLli[!: npnnG.Q bG tflwul11bp[!: 

ur1urmratuusmuc ur'13n"'~ 
PUr~rusrtLtUC~USUY.Ur~c 

t~b.Q u~ubG_g hwpwpbpw~wG wztuwl11wl{wp<':l~ 
l{pw wphli~mpJWG wq11bgmp]wG '1~l11wp~mli~g : 
SGU1buwq.bl11GbpG wphli~mp]mGGbp~ U1Gl11buw
~wG wq11bgmp]mGo q.Gwhwl11bL bG' 'l~l11W(1~bLn4. 
wphlipmpbGwgl{wo L. !W(1hli~mpbGwgl{w6 wp
l11W'1(1W6JnL'l.b(1nLli U1(1l{n11. W2tuWU1Wl{W(1<':1bp[! : 
UJu 4.brLm6mpJmGGbJ111 h~liwG 4.rw l11GU1buw
q.bl11Gbp[! hwGq.bL bG WJU bqpw~wgmp)WU[!, nr 
wphli~mp]WG lib2 IJUI1Q.(1~l{w6 wztuwl11nll.Gbp[! 
wphli~nLpJWG lib2 !IJU'1Q.I1~4.w6 wztuwl11nll.Gbp~ 
hwlibliWL11nlp]Wlip Ul11WUmli bG li~2~G hwzl{nl{ 
10-~g 15 l11n~nunl{ pW(1<'1(1 W2tuWl11Wl{WJ1<':1: 1jm
(1WGng~ wztuwl11nll.Gbp~ L. l{wpuwl[~pGbp~ lfbllj
_gmli WJI'l l11wppbpmJpiJ wphwliwnhbL~ L!lnnr lib
ompJmGGbp~g l11Wl11WGI{mli t li~G!L. 25-~g 30 l11n
~nunl{ pw(1<':1(1 l{WUL11W~Gbp[! hliml11 z~GwpwpGbp~ 
~wli w6tuwhwl11Gbp~ lljW(1WQ.WJnLli : li(1'1JnLGQGb
(1~ Ul11WQI{WO UjWl11~bJ1pg hbl11L.mli t, nJl wztuw
l11Wl{W(1<':1[! pwp<':lpwgGbL~U wphli~mpJnLU[! wlib
Gwgwop W(1'1JnLUWI{bU1nlpjmGG t nruL.npmli WJU 
'lbllj_pmli, bpp wztuwl11WU.Q~ WI1W2W(1~[! libGwz
Gnph~ bGpwp~bLD L. W(1l11W'1(1W6Jm'l.~ liml11.QIJ l{b-

6 Uzfuwlfln'l_-~wnwttwp~ntpJnLG uw~wplfrupJntGGbp~ G~wG ~
rwljjltSwljubriJ VIII qljl.Jnu:i ljbflLnL6l{w6 jl.JWIJ.bfljl U1bUnLfJWU 
wnwrljwu bu : LmLblJU1jllj uwljwflljnLfJWU 1.11buwljwu wunrn
ZnLfJnLUIJ hb1.11L.mll t jl.JWIJ.bfljl ll1bUnLfJWU hb1.11l.JWL Wflr)
Jnlupjlg. brljnL hnqm ihwllwqnr6wljgljw6 tuwrm IJU!fhw
umr wnllwllp lljlwlj bLI? inLUjl : ULlbLjl zmU1· PUiL4bU L4WU1b
rwqlljl L. qnflOW!fnLLUbfljl lfbl4Pnlll, WfllfJnLUI?IJ ljwjl.Jljw6 t 
zw1.11 qnronuubrjlg, ruil4tlurp bu' uwljwrlJmfJWU qnrmf
JnLUIJ, uwljwrlJniJ.jl hbiJ.jluwljmfJnLUIJ, tuwpljwupjl qjlllbLm 
nLUWljnLfjnLIJ[J l. Unljupulj JnlflWI?WUiJnLfl ljn1J.lljl l4WU1ljb
flWQnLll[J hwljwnwljnf111P mojl llwuhu: 
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pwhu~bLQ (I1G!Ujbu Ll.wpuwLI.I1!1Gbpl1 lfbl4nm~) q.b
pwq.nLJG 2WGIJb(l bG UjWhwG2m~: 

Ub~ WJL ~mnbgm~ nGGwp~m~ t wnwG<'li1G wz
tuwumll.Gbpl1 W2ttJWU1WLI.W(16Q' tSzq.pl11bLnLI. QUU1 
wztuwl11n'l.l1 pGmpwq.pbpl1 L. hwzLI.I1 wnGbLnLI.. pb 
wztuwl11n'l.Q W(lh~l1mpbGw~w~G wzttJWU1Wl11b'l. t 
qpw11.bgGm~. pb~ n! wph~l1mpbGw~wG: 0nLI1 U
zbG:PbL U1b(1Q (<Dpi1GuU1nGI1 hw~WLUW(lWG) 1967-
1975 pLI.w~wGGbpi1G hw~wG~wG hbl11wqnl11mp]mG 
t ~Wl11W(lbL wztuwl11nll.Gbpl1 ~11 tu~PI1 Ll.bpwpb(lJWL: 
3mpwnwG!JnL!l wztuwl11n'l.l1 ubnl1. nwuwJI1. 
~(lpmp]WG L. WJL wGhWU1W~WG pGmpwq.pb(111 wq
lfbgmpjnLGQ hwzLI.I1 wnGbLnLI.· Gw hWJl11Gwpb(lbL t. 
np W(lh~l1mpjmGGbpm~ ~11wLI.npLI.w6 wztuwl11n'l.
Gb(1Q 1970-w~wG pLI.w~wGGbpl1 ~bubpi1G 17 l11n
~nunLI. WLI.bLI1 pW(16(1 W2ttJWU1WLI.W(l(i ti1G UU1W
Gm~. nwG W(lh~l1mpjWG ~b2 !~l1wLI.npLI.w6GbpQ: 
Pwgl1 rwwGI1g, UzbG:jlbLU1b(lQ hWJl11Gwpb(lbL t, np 
W(lh~l1mp]WG WGifW~ uL.w~n(lp l11'l.W~W(llfl1~. W2-
tuwl11WLI.W!1611 GnLJGI1u~ wLI.bLI1 ~b6 l11W(lpbpmp
JnLG ti1G ul11wGm~. nwG ~Jmu tu~pbpQ: Uztuwl11w
Ll.wp611 U1W(lpb(lnLJpGb(lQ Ullji1L11W~W~n(lp l11'l.W
~W(11f~WGg 16 l11n~nul1 1111~wg uL.w~npp l11'l.W
~Willf~WGg hW~W(l ~wq~bl ti1G 23 l11n~nu: 

Y.b112I1G hwpgQ Ll.bpwpbpm~ t wph~l1nLPJWG 
wqlfbgmpJWGQ «QG!fhwGmp hwLI.wuwpw~znmp
JWG» Ll.llw: '111l11W(l~bGn ~11 l11GU1bumpjmG, npG 
mGI1 wztuwl11nll.Gbpl1 l11W(lpb(l tu~pb(l (W(lh~l1mp
JWGQ LljWL11~wGn11. L. !L4Wl11~wGnll.). I1G!L4bu GwL. 
W(ll11Wif(lnlp]WG WJL q.np6nGGb(l (opi1Gw~· W(l
l11Wif(lW~I12ngGbp): ~qnp 11ztuwGmpJW~p odl11Ll.w6 
wph~l1mpJmGG I1G!L4b~u ~wq1111 pn[nf7 q.nponGGb-
1111 ~I12L. b~w~l1111 pwztu~wG Ll.pw: UJu hwpgi1G 
UjWU1WutuwGbLQ 2Wl11 lfOLI.W(l t. pWJ9 tflnp6nLI. 
Ul11mq.Ll.w6 L. WGUUjWUbll1 UjWU1WUttJWGQ l11Ll.bl bG 
U1GU1buwq.bl11Gbp ~w1111 ~nGunGQ L. <DI1L1111 U11u
~nLI.u~I1G: Oq.l11wq.np6bLnLI. QG!fhwGmp hwLI.wuw
(lW~znmpJwG UjWpqbgLI.w6 ~nl11bgm~Q· GpwGn 
hwGq.bL bG WJG bqpw~wgmpJWG, np wph~l1mp
JnLGQ b~w~ml11Q Ll.bpwpwztum~ t n! pb W(ll11Wif
!1W~I12ngGbpl1 U1b(lb!ll19 lfbl411 wztuwl11nll.Gb(1Q, 
WJL !~l1wLI.npLI.w6 wztuwl11nll.Gbpl1g lfbl411 ~11wLI.n(l
Ll.w6 wztuwl11nll.GbpQ: UJL ~b!ll4 wuwo· bpp wph
~11mpJwG ~b2 QGifQ.Il~Ll.w6 wztuwl11nll.Gbpl1 wztuw
l11WLI.W!l<'lQ W(lh~l1mp]WG ~bGwzGnphWJI1G 11ztuw
Gmp]WG zGnphi1Ll. pwp6pwgLI.m~ t, zwhnLJpGbpQ 
hi1~Gw~wGm~ UjWhUjWGLI.m~ bG, nwGI1 np q.Gb(lQ 
GnLJGUjbU wtSm~ bG, 11u~ W(lh~l1mp]WG ~b2 

!QGifQ.Il~Ll.w6 wztuwl11nll.Gbpl1 1111W~WG wztuwl11W
Ll.W(16Q pwpw~m~ t: 

7WU[!UfJhWUnLf7 Wqf]bgmp;mlJlJbf7: PWJQ W(lh
~11mpjmGGb(lQ ~W(ln~'l. bG w~pn11.2 U1Gl11bump]W
GQ hwGq.bgGbL wLI.bLI1 pwp(i(l 1111W~WG wztuwl11w
Ll.W(1611: St.l.JwLGbpl1 ~b6 ~WUQ gnl]g t l11WLI1U, np· 
n'!: Uqq.WJI1G b~w~l1111 WJG ~WUQ, np q.Gm~ t wz
tuwl11nll.Gbpl1 (GbpwnJWL 11GnGwqpw'l.Ll.w6mpJm
GQ), Ll.b112I1G l11WUGW~JW~Gbpl1 QGpwgnm~ IJI1! t 
tflntuLI.bL: tpb wztuwl11WGIJI1 pwdGI1 ~(lWO UjW(lpb
(1W2(12WGWJI1G Gbpq.np6mpjmGGb(lQ hwzLI.I1 !Wn
GbGIJ, WlljW U11W9JWL uwhwGq.Gbpm~ 1111W~WG 
W2ttJWU1WLI.W!1<'ll1 ~W~W(llfW~I1 Ll.!lW W(lh~l1mpb
Gwg~w(i npL.t GzwGw~wLI1 wq!fbgmpJmG !bGn 
hWJl11Gwpbpl1: Uph~l1mpbGw~wG hqnp ~wnnl]g
Gbp mGbgn11. bLI.pnlljw~wG bp~pGbpl1 tflnp6Q gnl]g 
t l11WLI1u. np bpp wph~l1mpJmGGbpi1G hw2n11.Ll.m~ 
t pwp6pwgGbL wGLI.wGw~wG wztuwl11WLI.W!1611 
lf(lnlJ!lQ, WlljW GpwGn bppb~G zwpd~wG ~b2 bG 
11Gm~ wztuwl11WLI.W!l<'l-q.I1G q.GwtSWJI1G LljW(lnLJI111 
~bttJwGI1q~Q. npl1 hbl11L.wGnnLI. 1111w~wG wztuw
l11WLI.W!16Q !G!I1G ~W~ n! U1L.W~WG WqlfbgmpjmG t 
~11m~: UL!.bLI1G' U1GU1bumpJWG UjWl11~mp]mGQ 
gnl]g t l11WLI1u. np bpp q.GwtSQ pwtfl t wnGm~. ~w
nwLI.wpmpJmGGbpG m ~bGU1pnGw~wG 1fllW~w
U1GbpQ hwtSwtu Ll.wpm~ bG U1GU1buw~wG q.np6m
GbmpJmGQ PnLLWgGbLm IJW'l.WIJW~wGmpjmG, n
llQ hwGq.bgGm~ t n! pb wLI.bLI1 pwp6(1 1111w~wG 
wztuwl11WLI.W!1611. WJL wLI.bLI1 pW(16(1 q.np6wqp
~mpjWG: 

tpb W(lh~l1mpjmGGb(lQ wztuwl11WLI.W!1611 QGifhW
Gmp ~W~W(llfW~I1 Ll.!lW !bG Wq!fm~. WlljW lfW bG
pWif(lnl~ t, np GpwGn hi1~Gw~wGm~ wq11m~ bG 
hwf7wpbf7w/jwlJ wztuwl11wLI.wp611 L1.11w: UJui1GnG· 
W(lh~l1mpbGwgLI.w6 W(ll11Wif(1Wri]nl'l.b!ll1 W2ttJW
l11WLI.W(16bpG wtSm~ bG n! wph~l1mpbGwgLI.w6 
W(ll11Wif(1WtSJm'l.bl111 hw~b~wl11mpJW~p: UL!.bLI1G' 
qpw'l.Ll.w6mpJmGQ hw~m~ mGI1 tflnnpwGwLm 
wph~l1mpbGwgLI.w6 tSJm'l.b(lm~ L. ~b6wGwLm n! 
wph~l1mpbGwgLI.w6 tSJm'l.b(lm~: 

=ibmljwlJjft Ull/WUmtJ: npnz U1GU1buwq.bU1Gbp WJG 
~wp611ni1G bG, pb wnwG611G hwl11Ll.w6Gbpm~ wph
~11mpJwG ~n11.~l1g wphbUU1W~wGnpbG wzttJWU1W
Ll.wp611 l11W(lpbpnLJpl1 UU1b11.6m~Q q.np6wqp~mp
JWG Q.LtuwLI.np UjWU1tSwnG t: upwGn zbzl11m~ bG bp
~m ~btuwGI1q~: Unw211GQ Ull/WumzwljwlJ qn(7-
owq(7/jmp;mlJlJ t: tpp wztuwl11nll.GbpG wqwU1Ljm~ 
.b(i pwp6(1 Ll.W(16Wl11(1Ll.n'l. wzttJWU1WGIJI19. GpwGn 
~W(ln'l. bG q.np6Wq(l~nlp]WG WUjWhnLI.wq.pmpjmG 



XI Uf71Urntta3flfu~ t;L/ 4nLt4SrL/ UU4Uf74fltta3ntu~ 247 

~wli L(lwgmgr! GUjwulilGbp ulilwGwL: UJu GUJwulil
Gbp[! GnlJGpu~ ~w(ln'l. bG q.bpwqwGgbLLilGLilbump
JWG WJL hwlilt.J.w6Gbpmli obng pbpt.J.n'l. liwgmp 
ijWULilW~[!. pG!UjbU, oppGw~· 6wnWJnlpJnLGGbpp n
Ln(llilmli: UJUUJPUh wztuwlilnll.Gbp[! ~w(ln'l. bG q.b
(lWijWUbL UUjWUbL hblil~WG!r· wt.J.bLP pW(lO(l t.J.tSw
(ln'l. W(lijjmGwpbpw~wG obnGwp~mpjWG ~n'l.lipg: 
upwGg q.np6wqmp~Gb(l bG, PWJQ WJL W(llilWij(lW
tSjnL'l.b(lp 'lllnLJQGbpnt.J. !bG gwG~wGnLli wztuwlilbt: 

qwuwljwlJ qnf10Wq{1/jmp;mlJ: ULilwhnq.mpJWG 
b(l~(ln(l'l wnwp~wG WJG t, np wphlipmpjmGGbpG 
m ~wnwt.J.wpmpJWG QW'l.WQW~wGmpJnLG[! ppw
~wG wztuwlilWijW(lO[! hwUg(lbL bG W(lhbULilW~WG 
pW(lO(l liw~W(lijW~Gbpp· ULilb'l.6bLnt.J. wztuwlilwG
QP hwt.J.bUWl WOW2W(l~ lt WJUUjbU ~n!t.J.W6 f]WUW

/jwlJ qnruJwqf1/jmp;mlJ: 
UJU 'lbUJQ[! UJWLI1~bpt.J.w6 t G~wp11-4-mli: tG

pWij(lbGg, pb WphlipmpjmGG wztuWLilWijW(lO[! 1 
~blilpG hwliwUJwlilwutuwGnll. hwt.J.wuwpw~zrn 
2nl~WJW~WG liW~W(lijW~pg hwUg(lbL t wt.J.blh 
pW(lO(l h!lW~WG wztuwlilwt.J.wpop 'fliW~W(lijW~pG: 
UJGmhblillt, bpb wztuwlilwGnh wnw2w11~G m UJW
hwG2W!l~G [!GijhwGmp wnliwlip wGtllntllntu bG, w
UJW 1'-hg litlG!Lt :b ~blil[! oq.t.J.n'l. ULWDIJ ~Gbp~wJwg
Gh WJG wztuwlilnll.Gbph Pht.I.D. npnGg gwG~wGmli bG 
wztuwlilbL '1 wztuwlilwt.J.wpont.J., pWJQ !bG ~W(ln'l.W
Gmli wztuwlilWGQ q.LilGbL: Uw ~n!t.J.mli t ijWUW~WG 
q.np6wqp~mpJmG, npnt.J.hblillt zwlil pwpop hllW
~wG wztuwlilwt.J.wpop W(l'lJnLGQ t: SGLilbuwq.blil
Gbp[! 11wuw~wG q.np6wqp~mpJmG[! hw~W'l(lmli 
bG hwtSwtu gbJGQJwG wGt.J.wGt.J.n'l. q.np6wqp~mpJW
G[!, npG WOW2WGmli t q.n(lCW(lW(l UjW(lpb(lW2(1-
2WGGbpp ctwliwGw~ lt wGpwt.J.wpwp [!GijhwGmp 
UjWhWG2Wil~P hblilltWGQ t : Gwlil pW(lO(l hllW~WG 
wztuwlilwt.J.wpop hblilLwGgGbp[! qq.wgt.J.bghG 1990 
pt.J.w~wGpG ' Q.bpliwGpwJp LilGLilbuw~wG t.J.bpwlipw
t.J.npmlipg hbliln: SGLilbuw~wG lipwt.J.npmli[! UpltbL
JWG Q.bpliwGpwjmli wztuwlilWijW(lO[! hWULilW
LilWQ.(lbg lip liw~W(l'lW~h t.J.pw, np[!, [!ULil q.Gwhw
LilW~wGGbpp, bp~m wGq.wli wt.J.bLh pW(lO(l t(l, gwG 
ijW ~ptub!l wztuwlilwGgp uwhliwGWjpG W(lijJnLGgp 
hwumJppg: U!111JnLGgG UpltbuwG Q.bpliwGhWJmli 
ijWUW~WG q.np6wqp~mpjWG liW~W(lijW~h wtSG t(l 
1989 pt.J.w~wGp hwliW(lJW qpnJpg, lihG!Lt 1991 
pt.J.w~wGp t.l.b!12P wt.J.bLh gwG 20 Liln~nu[!7 : 

U~wt.lnrl'iwO zmf12[1 l.jwlilwpt.lnr) ~f1Wf1Wfl~m~)muubr~ l'i~ 
upwO~bL~ muml'iuwu~pnL~JnLU t UjwpmOwl.jml'i ~nr2 Uljbp
Ln:P~. tOflflJnL nnmq~. ~wObl!l bLbU~ L. 'lbLqW 'lbubu~mu~ 
q~pp[l· <<Gennany in From the Cold», Brookings Papers on 
Economic Activity, 1991 , 1: 

~----------------------Uz 
UzfuwUIW(j9~ ewow~ 

u~wp11-4. :)wtllwqwGg PW(lO(l PllW~WG wz
tuwlilwt.J.wpO[! WOW2WgGmli t ijWUW~WG 

, q.np6wqpl.jmpJmG 
bpb wphlltmLpjnLOO ~pwl.jw(j wztuwlilWtlWfl~(j wupnr)2 
l!lOl!lbum~JWO llb2 f1Wp{lumll t ~w~wqwOg pwp{lp, {lbn- I 
Owpl.jmpJmOObfl~ UjWhW02Wfll.j[J lfWnOmll t '1 ', ll~O!Ifbn 
wztuwlilnrjObp~ WOW2Wfll.j[J :b l.jblilmll t: '1'-~g ll~O!Ll :b 
l.jblilQ brjw6' ULWf1Q Obpl.jWJWgOmu t lfWuwl.jwO qnp
owqpl.jmpJnLO[l : Qnpowqpl.jmpjWO WJU Wr)pjmp(j W
nw(j{l(jwUjbu l.jwpl!np OzwOwl.jmpjmO nLO!l. bpp bpl.j~p[J 
!~ l.jwpnr)wOml'i wq!fbL qObpp llwl.jwp!fwl.j~ l.jwu wp
lilwpctmJp~ ~ntuwOwl.jllwO lfflnLJf1~ tlpw. WJO l!lwppbp
tlmll t WUpWL!WflWfl Wllpnr)2Wl.jw(j UjWhW02Wfll.j~ 
hblilllwOf1ntl wnw2wgwo qnpowqpl.jmpJmO~g: 

UJU t.J.bpLm6mpJmGhg hblilltmli t. np bpp bp
~PilD q.wlit.J.mli t WJGUjpUp hpwl.jwG wztuwlilW
t.J.wpobph. npnGn !Wl)lwqwGg pwpop bG, ~w(ln'l. t 
lib6 q.np6wqpl.jmpjmG WOW2WGWL: Q.np6wqp
l.jmpjnLG[! !P wpowq.wGgp [!GijhwGmp 6wtuubp[! 
Lib6wgGbLnL wt.J.wGijw~wG liW~(lnlilGLilbuwl.jwG 

QW'l.WQWI.jwGmpJWG[!, wt.J.bLP zmlil· l.jUjWhWG2h 
~ppwnbL WJGUJhur lip2ngGbp, npnGg h2bgGmli bG 
ppwl.jwG wztuwlilwt.J.wpo[!: 

UlJLjUUu 1tSt~Uuf2utrQ 

UJu Q.Ltumli gnlJg Lilt.J.bghGn. pb wphlihmpJmG
GbpG WJU ijW(lh [!Gpwggmli hG!UjuU ijW(lOWG opp
Gw~wG, pb ijW(lWUI.jqppG hG!UjbU wpwq. wtSbgpG, 
hG!Ujbu G(lwGg LilGLilbuwl.jwG nLd[! Gt.J.wqbg :tJhqh-
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~w~w(j wztuwlilWGj;! ~WLilWf1nrtGbf111 p!'lt.I.D Gt.l_wqb
LnL L. WJG UJWLiltSwnnt.l_, np WUJW~wpq.wt.l_npm~G m 
Wf1LilW!!I1G ~pgw~gmpjnLUQ q.n[10Wf1W[1nLpjmGGb
f111G UjWJI!Wflh ~'l.bgi1G Wflh~hnLPJWU 11ztuwGnLp
JWG ijb~: 

4ni'J.u!lg. uw4wJu, W[1hu!lmpjmuubf1r WqflbgmpjWU 
PnLLWUWL[} ~W[1ni'J. t l[wlll WUf1[1Wf1WnUWL m<1b'1 wrh
urmpjmuubrr WJUL4!1Ur f1[1W~Wu ubOwprl[ Wqf1bgmiO
JnLUUbf1!1 l[[1W, !1G~L4!1U!lf1 bu' wztuwlllni'J.ubf1r 4Wu
ll1W4ubf1!1 wl[bL!l L!lnf111 ll1W[1pb[1mpjmuub[1[}, wztuw
U1Wu{1j'1g wqwllll[bLm L!lnf1f1wprl[ f'lbl4f1bf1[} L. wrh
uj'1mpbuwg4wO ilbnuwr~mpJwu wl[bLI1 pwrilfl wn
ll1Wf1f1n'1w~wumpJmun. nrn ~WUjl[wO t Owtuf1b[1[} 
L!lnf1[1WgubLnL UjWhWu2nl[ WflhU!lnLPJWu 4ni'J.u!lg 4W
nwl[W[1ntpjwu l[rw qnrOwf1rtln'1 Ciuzuwu hblll: bflp 
wOtuwhWU1ubf1r ut"IW9JWL ~wquw~bf1l4nLPJWu l[tlCiw~[} 
L. hW[1Wpbf1nLpjnLuUb[1[} W[1U1Wf1[1WtljnLI'J.nLU l[WU1W
gwu, W[1hu!lnLpbuwgl[w0 wOtuwhWu{1bf1!1 W[1U1Wf1[1n
I'J.W4WumpjnLU[} 4lllf1m4 nu4wl[: Urhu!lnLpbuw~wu 
zwramun PnLLWUWLnL hwuwrw~w~w[j LWJUW0Wl[WL 
hbU1L.Wuf1ub[1[} ~b[1L.Wu utlWJu WUjWqWJnLU 8

: 

Uph~l'lnLPJWG wpL.I1 WJU tuwt.J.wpm~Q h~G! t 
~wGtuwq.mzw~m~ wztuwlilWG!!I1 1990-w~wu 
pt.l.w~wGGbfll1 zm~wGl:if111 hw~wp: fl.!'l~Wfl'l 1>pi1-
~WGQ (1wpt.I_Wf1'111 hW~WLUW[1WG) wph~hmpbGw
~w(j zwpd~wu wG~~wG hwuwpw~w~wG GzwGw
~nLpJwG t.l_bpwpbflJWL WfllilWhWJLilnLli t hblilL.JWL 
~LilnpmliGbpQ: 

nrm~uf1 b[j W[1hbUU1W~gW~WU urmpjnLUUbflr hwubuW
U1WJ:!Wf1 pnLJL 2W[1<1UWU UluUlbUW~Wu hbll1L.Wuf1ub[1[}: 
UrhU!lmpbuw4wunLpJwu ubuwzunrhwJ!lu uf1blif1r» hb
nwu~wrr wnmum.[' ~WflbLr t UUjWUbL, n[1 Wu~mu[} 
~L!lnf1[1Wgu!l nbUnL[1UUbf1r· Wf1hu!lmpbuw~wumpjmurg 
ptuni'J. ubuwzun[1hWJ!lu utuwL pwztumu[!. .. !lG~UjbU 
uwL. 4Gl[wqbgu!l W[1hU!lnLpjWU Ub2 [}Uf1qf14l[w0 wz
tuwlllni'J.ubrr wztuwll1Wl[W[1ilj'1 wnwl[bLnLPJnLu[}: UjnLU 

Richard B. Freeman, uThe Evolution of the American Labor 
Market, 1948-80», in Martin Feldstein (ed.) The American 
Economy in Transition (University of Chicago Press, 
Chicago 1980), p. 372. 

uumnmntu---------------------

U. Ulil:iflh~JWG wph~hmpbGw~wG 2WfldnL~Q 

1. Uphli!'lmpjmGGbpG U~bfli1~WJ!1LilGLill:iumpJWG lib2 ~wpL.np, pWJQ hblilqhbl!lb 
Gt.l_wqn11. ijbfl bG tuw11.m~ pb' WGijW~W~gmpjWG L. pb' Wqijbgmp]WG wnm
~nt.l.: ubp~WJnL~U GpwGg ~wnmgt.I_WOj;!Q bnwzl:iplil t. (1) U7bl]w/jwu W[1h
li!1mpjmGGbp, (2) wqqw;j7uwph~l1mpJmGGbp L. (3) wphlil1mpJmGGbfll1 fJW2-
ump;mu( UU'l-U'-11), npnGgl1g wnw2hG bp~muo wnwt.l.bL ~wpL.npGbpG bG: 

2. 1900-w~wG pt.l.w~wGubph u~qphG Wf1'1bG ~wq~wt.l_npt.l.bL tp '1W2GWJhG. w
UJW!!Wf'lWI!W~wG q.npOWflWfl W[1h~!1nLpjnLGGbf111 LilhUJW~W(j Wlibflh~JWG 
hh~Gwlilbuw~o: 1935 pt.l_w~wGhg u~uw6 U'-11-u, hu~ hbl!lWQ.WJm~ GwL. 
UU'f-G WJ'l hh~Gwl!lbuw~Q t.l_bpwtflntubgi1G wt.J.bLh zml!l qwGq.t.l.w6wJI1G wp
LilW'lflnLpJWG pnLnf1 tSjnLf'lbf111 W(lf))nLUWpb(lW/jWU W[1h~!1mpjmGubpl1 L. n~ 
pb ~11WJG npwl.jwt.l_np wztuwlflnll.Gbpl1 Wflhbumwljgwljwu~!'lnLpjmGGbph: 

3. U1Utu-11 l.jn11.~11g wGg~wgt.l_w6 QGLilpmpJmGGbpl1 ~112ngnt.l_ pwGt.l_npGbph 
tulip!'l wGmG!1g Wflhli!'lnLpjnLGQ npUjbU UW~Wfl~nLpjnLGGbf111 pwgwn!'ll.j q.np
OWl.JWL tSwuw~bLnLQ hbl!ln ~wnwt.l_wp~mpjmGG m W[1h~!1mpjWG Gbp~WJW
gmg!'l!GbpQ UjWJ~WGwq.l1f1 l.JG!!bLnL UUjWLilWl.jnt.l_ hWt.I.W!!t.l.nL~ bG l.jnLb~Lil!'lt.J. 
UW~W[1~nLpjmGGbpl1: u~wG hw~wllWJUWQ.flbflQ, npUjbU l.jwGnG. UjWpmGw
~m~ bG wztuwlilwt.l_wpllhG. n~ 'lflW~wl.jwG lf1Wt.l_tSwp!1G L wztuwlilWG!!WJI1G 
~wGnGGbphG t.l.bpwpbf1n'l. 'lf1nLJpGbp: 

4. U!1G~L 1930-wl.jwG pt.l_wl.jwGGbf111 l.jbubflQ wphli!'lnLpJnLGGbph Gl.jwlil~Wlip 
wGhW2Lil QG'l'lh~mpJmG ~wp: Uwl.jWJU l.jwnwt.l_wpmp]WG t.l_l:ipwpbfl~nLG!!Q 
tflntut.J.bg' GdwpQ pb!!bLnt.l. l.JnLl:il!Lilht.l. uwl.jwpl.jmp]mGGbpi1G UWLilWfll:iLm 
l.Jn'l.liQ, L. Y.wq.Gbph opb0!!11 QGijmGm~!'lg hbl!ln (1935) Wfl'lJnLGwpbpmp]wG 
W[1UlWijf1WtSjnL'l.bfll1 ~b6 ~WUQ Wflhli!'lmpbGwgt.l_bg: 'fpw W[1ijjnLGj;!nLli 
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pnGmp]mG[! GLI.wqbg, uwljw]G W[1h~pmpJWG L.ljwnwLI.Wf1nLpJWG ljnLbljLntJLI. 
uwljW[1ljmpJmGGb[1[! ~GwgtJG Gnl]GflWG bnwG11mG: 

5. II hw~wztuwrhwJtJG UJWLnb[1wq~tJg hbLnn q.nr6w11mLGb[1[! UJWljwubgtJG: 
C!>bLnm[1b pW[10p (ljw~ wztuWLnWGJl[! pbpL.wgGbLm) q.n[10bLWljb[1Uj[! wGljm~ 
WUj[1n'l. 2WLn W[1LnW'1[1WtSJnL'l.b[1p W[1LnW'1[1n'l.WljwGmpjWG pW[10[1Wg~w(j 

htJ~GwljwG tun!IJG'1nLnG t: ub[1ljW]m~u W[1h~pmpjmGGb[1pG UUJWnGwgn'l. w
~bGw~b6 LI.LnwGq.[! Q.WLPU t n~ Wf1h~pmpbGwgLI.w6 ObnGw[1ljmpJmGGb[1pg, 
Gb[1~nL6t.l.n'l. Wll.Jf1WGJlGl:i[1pg L. Wll.JWI.jwrq.wt.J.nrt.J.w6 Gnr Wf1LnW'lf1WtSJnL'l.bf1. 
WJL (lbnGwrljmp]mGGb[1p ~mLnJl q.n[16bLmg: UJU mdb[1[!. UJWhll.JwGnll.wljwG 
JlW'l.WJlWljwG ~pGnLn[1Lnp hbLn ~pwutJG, hwGq.bg[1bL l:iG W[1h~pmp]WG 
LnGLnbuwljwG L. JlW'l.WJlWljwG tJztuwGmpJWG GzwGwljWLP wGlj~wG: 

6. U[1h~pmpJmGG wztuwLnwLI.wr(ltJ t.l.rw wq11m~ t. (w) uwh~wGwtflwl.JbLnt.l. 
wztuwLnWGJltJ WOW2W[1lj[!, (p) UWljW[1ljbLnLI. ~wtflo[1pGWljWjpG wztuwLnw
t.J.W[10p hw~W[1, (q.) LI.Wf1bLnt.l. WJGUjpUp JlW'l.WJlWljwGmpjnLG, nrtJ GUjWLnW
lj[! W[1LnW'l[1n'l.WljwGmpjmG[! ljw~ wztuwLnWGJltJ UjWhWG2W[1lj[! '1bUJtJ t.J.b[1 
Lnb'l.W2W[10bLG t L. ('1) hwljWq'1bLnLI. q.n[10WLnmGb[1p UWljW[1ljbLm ~bGwz
Gn[1hWjpG tJztuwGmpJWG[! (WJutJGJlG. WJUUJbu ljn~LI.w6 ~bGwq.Gnf1'1Gb[1pG): 

UJU LnW[1pbf1 ~bpn11Gb[1G mGbG ~blj ljw[1L.n[1 [!G'1hWG[1mp]mG" tJrwljwG 
wztuwLnWLI.W[1(\[! q.b[1pztun'l. znLljW]WljWG ~WljW[1'1Wljpg Ll.bf1 pW[10[1WgGb
lnl hw~Wf1 W[1h~pmpJmGGb[1[!, nrUJbu ljwGnG, UJpLnp ljwGtubG WJL Obn
GwrljmpJmGGb[1p ~nlLnJl[! ljw~ W[1h~pmpjWG ~b2 i[!G'1Q.f1ljt.J.w6 wztuwLnn'l.
Gb[1p ~[1gwljgmp]mG[!: UJU GUjwLnwljtJG bG 6wnwJm~ Wf1LnWJlpG wnL.Ln[1p 
uwh~wGwtflwljm~Gb[1tJ hw~wf1 tSGzm~ q.n[10W'lf1bl[!, ljwrq.wLI.nrm~[! L. 
~wuGwq.pLnmpjmGGb[1p pnLJLWLn[1WQ.[1nL~[! : 

7. SGLnbuwq.pLnwljwG Lnbump]mG[! ll.JG'lm~ t. nr q.nJmpJmG ~mGp ljnLbljLnpt.l. 
uwljwrljmpJwG ~blj bqwljtJ bw: trljl.Jn'l.~ ~bGwzGnf1hiJ ljw~ ljwnwLI.wr
~mp]mG-wrh~tJmpJmG uwljwrljmpJmGu (tJG~UJbu LljWLnb[1wq~[! ljw~ b[1-
ljwGO tuwll.bf1[!) LnbuwljwGn[1bG wGnrnz Lm6m~ mGbG: 

8. '11wrqLI.m~ t. nr Wf1h~tJmpJmGGb[1G tJrbGg wG11w~Gb[1p wztuwLnwLI.wf10[! 
W[1h~pmp]WG ~b2 ![!G'1Q.f1ljLI.w6 wztuwLnnll.Gb[1p wztuwLnWLI.Wf10p hw~b~w
LnnLpJW~p puljWUjbU pW[10[1Wg[1bL bG: nlUm~Gwupf1nlpjmGGb[1p LnLI.w6 
q.GwhwLnwljwGGb[1p hw~wOwjG ~tJL.GmJG pGnLpWq.[1b[1G mGbgn11 wztuw
Lnnll.Gb[1p 'lbll.Jj;lnL~ W[1h~pmp]WG wG11w~Gb[1[! ~tJ2tJG[! 1 0-pg 30 Lnnljnunt.J. 
pW[10[1 wztuwLnWLI.W[1(\ bG ULnWgbL, JlWG W[1h~pmp]WG ~b2 i[!G'1Q.f1ljt.J.w6-
(ib[1[!: ~GW[1WLI.nf1 t, n[1 W[1h~pmp]WG zGn[1htJLI. (lbnj;l pb[1t.J.w6 WJU LnW[1pb
[1nl]p[! t.J.b[12tJ(j LnWUGW~]Wljm~ pW[10[1 q.n[10Wq[1ljmpjWG L. ~~tJwLI.nf1LI.W6 
wztuwLnnll.Gb[1p ~[1gwljgmpjwG hbLnL.WGJlnLI. Gt.J.wqw6 LtJGtJ: 

9. labUjbLn W[1h~pmpjmG[! ljw[1nll. t pW[10[1WgGbL Pf1 WG'lw~Gb[1p wztuwLnw
t.J.w[10[!, Gw, hwt.J.wGwpwf1, w~pn112 bf14f1P wnm~nLI. ~11 ~b6wgGm~ tJrwljwG 
wztuwLnwt.J.wf1(l[! ljw~ wztuwLnnll.Gbf1p pwdpG[!: ULI.bLtJ zmLn· ~b6wgGm~ t 
W[1h~pmp]WG wG11w~Gb[1p q.n[10Wq[1ljnLpjnLG[!, n[1nGJl pW[10[1 t.J.tSw[1l[nll. W2-
tuwLnWGJltJ9 wqwLnl[bLnL9 hbLnn q.b(lW'lWUm~ bG UUjWUbL hbLnljwG~p. JlWG 

249 
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pb l11b'l.wtfmtl.JLJ.bL WJL W(ll11Wif(lWtSJm'l. ~wtl wGgGbL wLJ.bLh gw6p Lj_tSwpLJ.n'l. 
wztl.Jwl11wGpjl: rulj wGtSLjmG q.GbpnLJ. bp~(lnLll ~wtflwqwGg pwp<i(l hllW~wG 
wztl.JWU1WLj_W(l<i[! ljW(ln'l. t WnW2WgGbLifWUWLjWG q.np6wqp~nLpjmG : 

~uu'-!usntra3n~uutr '-lr'-lun~ra3Uu ~uuur 

UnMfmLpJmuGbnfl 
UjWlililmpjmu(j m tlWflQ[! 

UnMJlmpJnLuGbnll wq!fb
gnLpJmG 

llbGwq.Gnp!f 
ilml11Qh Lj_bpwhulJn'l.nLP-

UU'1-U4~ 

q.n(lOW(lW(l L. QW'l.WQWljwG W(lh
tljlmpjmGGbp 

'-lwq.Gbpjl opbGp, U~Utu 
~nLblJU1jlLj_ uwljwp~mpJWG hw

llw<iWJGwq.jlp 

wztl.Jwl11wLj_wp<ijl !WtflopjlGw
~WjjlG lf(lnLJQ 

wphtljlmpJmGGbpjl 4n'l.ilhg wz
tuwUlwLj_wp<i[! pwp<ipwgGb
LnL !n(lu nLil.hGbp 

wphtljlmpJmGGbp[! npUjbu llb-

JmG wphtljlmpjWG ljn'l.
tljlg 

wphlljlmpJWG wq!fbgmp
JmGG jlpw~wG wztuw
UlwLj_wp<ijl Lj_pw 

UUjWUn'l.W~WG L. lfWUW
LjwG q.np6wqpljmpJmG GwzGnphGbp 

1urstr S2uuUr'-IUUu ~uuur 
1. S2GGwpljbQ wphlljlmpjwG mGUlbuwljwG ljw

nmgLj_w6p[!: UphlljlmpjmGGbpG hG!L4b~u ~w
(ln'l. bG jlpwljwGwgGbL jlpbGg tlbGwzGnphwJhG 
hztuwGmpJmG[!: 

2. nuUljlljwGmpjnLG[! W(llfjnQ Ujb~UlQ t q.n(lOW!fnL
Lh jlpwLj_mGp mGbGw: rulj w6tuwhwl11Gb~p[!: 
QjlGLj_npGb~p[!: Ullb~G np: npL.t llb~~[!: 

3. UphlljlmpJmG[! 4nll.ilGwljjlg t GLj_wqwq.nLJG wz
tuwmwLj_wpC\jl Lj_bpwpbpJWL opbGpGbphG, n
pnGQ hjltlGwljwGmll ljjlpwnLj_mll bG wwtlnp, 
wphlljlmpJWG llb2 wGifQ.114Ll.w6 wztuwlilnll.Gb-
1111 Gljwl11ilwtlp: tLGbLnLJ. X Q.Ltl.Jmll G~wpwq.p
Lj_w6 hwl11Lj_w6wLj_npLj_w6 zmljwGbpmll q.np6n11. 
tl.JU1pwljwGmpjwG uljqpmGpjlg, wLJ.bLil pwpc'\p 
GLj_wqwq.nLJG wztuwl11wLj_wp<ifl r].bUjpmll wtlbLil 
QP~!. pb~ wLJ.bLil zwl11 lljlwLj_npLj_w6 wztuwl11n'l. 
ljUjWhWG2LJ.jl: 4wpn~'l. t !QWLj_npGb(l[! L. npwljw
Lj_npmtl !nLGbgn'l. wztuwl11nll.Gbp[! l11mdbG' 
lfnL(lU il'l.LJ.bLnLJ. zm~Wjjlg, bpb GLj_wqwq.mjG wz
tl.JwUlwtJ.wp<i[! LhGh zwl11 pwp<ip: 

4. 4nLb4l11hLl. uwljwpljmpJnLGGbp[! UjWpmGwljmll 
bG pb' hwtlwq.np6wljgmpJWG L. pb' hwljwllwp
UlnLPJWG UlW(l(lb(l: faLj_wpljbQ UjWjilWGwq.pjl 
WJG UlW(l(lb(l[!, npnGQ ljwpn11. bG hwllwq.np6w~
gmpJWG W(lr].jnLGQ LJ1GbL: fatJ.wp~bQ GwL. hw~w
ilW(ll11nLpJWG UlW(l(lb(l[!: UphlljlnLpJmG-ljwnw
Lj_w(l!nLPJnLG uwljwpljmpjmGGbpmll hwllwq.np-
6wljgmpJWG UlW(l(lb(ljl wnljWjnLpjnLG[! W(l!fjnQ 
ljwpn~'l. t UjWpqwpwGbL, pb J1G!m W(lUlWQjlG 
jlpwLj_wpwpGb[ljl ~n'l.iljlg wztl.JwU1WGQWjjlG 

UjWjilWGWQ.(ljl hwpljWif(lWljWG jlpwLj_W(lW(lmp
jnLG[! lljlzl11 !t. n(lLWLJ.wq.mJG LnL6mtlG t: 

5. PwnbpnLj_ L. wnw2W(l~-UjwhwG2Wil~ q.6WUjWl11-
~bpjl oq.Gmpjwllp pwgWUl(lbQ wztl.Jwl11wGpjl 
UltlJWL zm~WJnLil hbl11L.JWL WqlfW~Gbpjlg JnL
(lWJ;lWG!JnL(ljl Gbpq.np6mpjnLG[! wztuwmwLj_wp
<ih L. qpw'l.LJ.w6mpJWG Lj_pw. 
w) UphtljlmpbGwgLj_w6 npllGwlfh!lGbpjl Lj_pw. 

npllGWifh!lGbpjl wphlljlmpJnLG[! uwljwp~bL t 
hoq.ml11 wLJ.bLh QWO(l wztl.JwU1WGJ;lWjjlG gm
gwGjlzjl· dwtlmtl 26 Wll.JnLUjl tflntl.JwpbG zw
(lbl 20 Wll.JnLU: 

p) OlfW!nLGbpjl Lj_pw. OlfnLil.jlGbpjl WUjW~W(l
q.wLj_npmtljlg hbUln n! wphlljlmpbGwgLj_w6 
Or].nLil.hGbp[!, hG!L4huhG S2nGmjlGbGU1WLG t, 
zmljWJh jlpbGg pwdjlG[! tlb6wgpjlG 20 Uln
~nunLj_: 

q.) Pdhz~Gbph Lj_pw. zwl11 GwhwGq.Gbp uljubgjlG 
pmJLWUl(lbL, np pmdpnLJpbpjlG Lj_ul11whLJ.h 
pdz411 UjWU1wutuwGwl11l{nLpJWG wLJ.bLh tlb6 
pwdjlG: 

If) UllbpjlljWJh wLj_l11nilb!lbGwzhGwpwpGbph 
Lj_pw. uwUjnGjlwG hwllw<iwJGbL t uwhtlw
Gwtflw4bL WLj_UlntlbpbGwGbpjl W(ll11WhwGm
ll[! UjlwgJWL uwhwGq.Gbp: 

b) 'Tln'l.UjWU1WQ.np6Gbph Lj_pw. pwGwljgmp
JnLGGbph W(llfjnLGpmll Ujn'l.UjWUlWQ.np6Gb
llh iljlW9JWL wphtljlmpjmGG hll WGifW!lGbpjl 
!WtflopjlGW~WjjlG wztl.JWU1WLj_W(l<i[! W(llfjnL
GwpbpmpjwG ilh2hG wztl.Jwl11n'l. wztuwl11W-
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LJ.wp<'lh hwlibliwl11mpJWlip pwp<lpwgpbg 30 
U1n~nunij: 

6. tpb 'lnLQ wphlihmpJWG 'l.b~wijwp Lt"IGbtlQ. 
W(l'lJn!l <lb(l nL2W'l(lnLpjnLGQ ~4bGU1pnGwg
Gbtl~Q (w) lit"! W(ll11W'l(1WllJnL'l.t"l ijpw, npG mGt"! 
lib6wpt"1Ll. liwGp <'lbnGwp4nLPJnLGGbp L. liml11Qt"l 
m bl!lt"l wqwl11nLpJmG, pb~ (p) ~wpq.wijnpLl.n'l. 
libGW2[mphWJtlG <lbnGwp4nLp]WG ijpw, nphG 
PnLJL Wl!lpijw6 t q.Gnpn2nLli 4Wl11W(lbL litl2t"1G 
6wtuQt"l htlliwG ijpw, L. nph W(ll11W'l(1WGIJQ 
tut"lul11 n! wnw<lq.w4wG UJWhWG2Wil~ mGh: ~b!l 
'1Wl11n'l.mp]mGGbpQ htlliGwijnpbiJ. bLGbLnLl. 
W(lhlitlmp]WG ~n'l.litlg W2tuWl11WijW(l<'IIJ pW(l<l
(lWgGbLnL nLil.t"IGbphg: 

7. Pwgh UJW2l11nGw~wG wphlihmpJmGGbphg. q.n
JnLPJnLG mGbG GwL. 2Wl11 «IJLl.WqhW(lhlihmp
JmGGbp», npnGg q.np6mGbmpJWG hbl11L.WGIJQ 
W2tuWl11Wl11b'l.b(lQ lihwJG t"l!lbGg WG'lwliGbptlG 
ijb(lWUJWhbLG t: OptlGw~· GwhwGq.WJtlG pnLJ
L Wl11(1WQ.(lnLli1J pd2~mp] wlip L L!lWUl!lwpw-

Gmp]Wlip qpW'l.Ll.bLnL t"l!lWLl.nLGIJ t L11Wlt"IU 
litlwJG GpwGg, nLl.Ilb!l tuhul11 IJGGmpJmG bG wG
gbL. npn2 hwliWLUWpwGGb(l pnLJL bG l11WLt"IU 
'lWuwtunuw~wG W2tuWli1WGIJtl wGgGbL lit"IWJG 
GpwGg, nLl.Ilbll q.hl11w4wG wul11t"llSwG mGbG, n
(ln2 GwhwGq.Gbpmli ungt"IWLW4wG nLn!ll11t"l W2-
tuwl11nflGb(lQ UjWhwG2mli bG, np W2tuWl11bL 
pnLJLWL11!1Ll.t"l lit"IWJG GpwGg, nLl.Ilb!l GwhwGq.w
JtlG ij~WJW~WG nLGbG, pdt"124GbpQ L!lnp<lbL bG 
uwhliwGwL!lw~bL pmdw4wG libpuliwlip qpw'l.
Ll.nll.Gbpt"l pdz~w~wG q.np6mGbmpJmG[!: 

4h(lWI1bLnLl. WI1W2Wil~h L. UjWhWG2Wil~h 
ijb(lLm6mpjmGo' pwgwl11(1biJ, pb t"IG!m GliwG 
q.np6n'l.nLpJnLGGbpQ hw~ijw6 bG uwhliwGw
L!lw4bLm WI1W2W(l~IJ L pwp<lpwgGbLnL WJUUJh
uh liwuGwq.hl11nLpJmGGbpt"l q.tlGo: 'TlwhwG2Wil-
4h hG!UJhUt"l~ UjWjliwGGbpt"l 'lbUJIJnLli WJU uwh
liwGwL!lw4mliGb(lQ ~pwp<'lpwgGbG hwliWUJW
l11WUtuwG liwuGwq.t"llilnLpJnLGGbpt"l pbpw6 b~w
liml11GbpQ: 



QLnt-tu XII 

,nrtQ, PlJU4UlJ ntuntrutJtrQ 
t4. ursu'lruur~nstJtrQ 

UJUUJhumJ. libG.Q t.J.b[1Lm6bghG.Q W[1111Wt1(1nLPJWG 
q.np6n(i(ibph UjwhwG2W!1~h [!GJ1hw(implllbumpJm
(i[! l.t wztuw111wG_gh zm~WJh (i~wiJlliWlip (ipw ~hpw
nmpjnt.G[!: UJu Q.Ltumli ~WGJ1[1WJ1wn(iw(i_g wztuw-
111WG.Qh9 111W[1pbp hhli(iw~w(i (ibpf1[1WG.Q(ibph(i' hn
rthG nL W[1111Wf1[1Wlih2ng(ibph(i: ,nrt[! l.t W[1111WJ1[1W
lih2ng(ibp[! m(ib(i ZWill [!GJ1hw(imp q.6bp: Cm~WJW
~w(i UlGUlbumpjmGmli bp~mu(i tL hG!-nplib~h ub
ljlw~w(impjmG[! hwGJ1huwgnJ111ll.tw~w(i lih2ngGbp 
b(i: '1pw(i_g ~w(1nrt b(i q.(it.J.bL m t.J.wriwnt.J.bL zm~w
JnLli ~wli tL npnz ctwliwGw~nt.l. «t.J.wpant.J. lllpt.J.bL»: 

Uju WrlW2~U .QW[l~ Lib2. np (LiW[ll'l[:!) ubumLLi t L{WJ[l~ 
~bUf1WU~ubp~u hblllWUjUf1bl~U. WJU WrlW2~U an11~ Lib2, np uw 

t.lbpgumli t' 6wn~g q.gblm ~pbu wuhwuwubl~ UjlllnLf1Q, Libu.Q .. . 
lllbuumli bu.Q Wflll1Wf1f1Wli~2ngubp~ 6wq.mliQ: 

Robert Torrens, An Essay on the Production of Wealth (1821) 

,nrth l.t W[1111WJ1(1wlih2ng(ibph wlib(iw~wpl.tnp 
111W[1pbpmpjm(i(i WJG t. np hnrt[! W[1111WJ1[1t.J.w6 q.np-
6n(i !t. hu~ W[1111WJ1[1Wlih2ng(ibp[! IJl(iiJlbumpjWU 
W[1111WJ1[1WG.Q b(i' ~nLIJlW~t.J.w6liW[1J1~W(ig .Q[1111GW-
2W(i wztuw111wG.gh m tuGwjnf1nLpjw(i zGnphht.J.: 

npl.tt ctwliw(iw~w~hg lllGillbumpjwG liwuhG 
(Lh(ih ~WUJh111WLhU111W~W(i, pb unghWlhUillW~w(i, 
wnw2wt.J.np, pb pbpqwpq.wgw6) wlipnf12W~w(i 
UJWill~bpwgmli ~wqlibLm hwliwp wGhpwctbzlll t 
q.GwhwlllbL hnrth l.t W[1111WJ1[1Wlih2ng(ibph J1b[1[! 
111G111buw~w(i wrih lib2: 

U. 1nrlQ, PuU4Uu 111::iUntflUul::iflQ 1::;4 4Ufl~U4fiUflQ 

U~umli b(i_g WJG q.np6n(i(ibph mumliGwuhpmli[!, 
npn(ig WnW2W[1~[! hWUIJlWI1lWQ.[1t.J.W6 t' (ibpwnJWL 
hnrt.G m p(iw~w(i nbumpu(ibp[!: Unw(ia(iwhw
lllm~ nLZWJ1[1nLpjm(i ~J1W[10(ib(i_g, pb zm~WjnLli 
hG!UjbU t npnzt.J.mli hWUI1lW111WQ.[1t.J.w6 WnW2W[1~ 
m(ibgnrt q.np6nGh t/Wf70Wt/6Wf71J: 41Jlbu(ib(i_g (iwl.t, 
np t.J.wpawt.J.riwp !Q.wGabw ~wpnrt t hw(iq.bgGbL 
[!GJ1hw(imp ubljlw~w(impjwG nbumpu(ibph (oph
(iw~· lip(inLn(111lh ~wli ot.J.~hw(inuh a~(ibph) !W
ljlhg wt.J.bLh oq.111wq.npMwG[! hwuwpw~mpjwG 
~nrtlihg: 

4Ur~U4tiUrO nrf11tU ,UUSUSUQr4Uo 
qnronuutrr ,usnt38 

,nrth wnw(ia(iwhwlll~mpjmGGbphg lib~(i WJG t. 
np, h 111W[1pbpmpjm(i WJL q.np6n(i(ibph. Gpw wnw-
2W[1~[! npnzt.J.mli t n! 111G111buw~w(i mctbpnt.J.: Unt.J.n-

pwpwp hnrth _gw(iw~(i w(ih(iwp t lib6wg(ibL h UJW
IllwutuwG pwpap q.Gbph ~wli ljln_gpwg(ibL h UJW
IllwutuwG gw6p q.(ibph: rhwp~b. bppbli(i ~W[1bLh t 
hnrtwlllwpw6.Q Ulllbrt6bL gwliw_gbgliw(i lih2ngnt.J.. 
hu~ bppbli(i tL hnrth mctwuUJwnliw(i hbllll.tw(i_gnt.J. 
~wpnrt t Gpw pbp.Qwlllt.J.mpJmG[! tuhu111 Gt.J.wqbL, 
uw~wJG hnrth wnw2w!1~h Lhnt.J.hG hWU111WillWQ.[1-
t.l.w6 LhGbL[! ~w[1bLh t [!GJ1mGbL npUJbU (ipw pGn
pnz wnw(ia(iwhwlll~mpJmG: '1wuw~w(i lllGUlbuw
q.blllGbp[! hnrt[! pGmpwq.pbL b(i npUjbu «pGmpjwG 
wnw2GwJhG m wGuUjwn UJWpq.l.t», nph wlipn112 
wnw2w[1~[!· [!Uill uwhliwGliwG, hWU111WillWQ.[1t.J.w6 
t ~wli pwgwpaw~ n! wnwaq.w~w(i: Uw Gppnpb(i 
W[1111WhWjlllt.J.W6 t nLhl f1.n2bpuh hbllll.tJWL U[1W
lih111 tunu_gmli. «,nrt[! LWt.l. Gbpf1pmli t. pwJg 
WJLl.tU n! n_g WJJ1UJhuh (ibpf1pmli !h w(imli»: 

uwtun(1J1 J1W[1h J1WUW~w(i IJl(jiJlbUWQ.biJl(ibp[! 
Gliw(i hwulllwlllwq.pt.J.w6 q.np6nGh q.Gh hwliwp ~h-



XII =ifl1!}, PuU4Uu fJtUfltf'Uutf'[} be./ Uf'SUf)f'UUr2fl8utf'[} 253 

pwnbL bG Ll.wpawLI.riwp, pu~ bppbliG tL «ql1u.n Lnu
Lnbuw~wG Ll.wrawLI.riwr» hwu~wgmpJmuu: Ll.wp
()wLI.riwr hwu~wgmpJmuu ~llrwnbLil t hwuLnw
Lnwq.rLI.w6 WnW2Wfl~ mubg1111 gwu~wgw6 Q.l1fl611-
[Jp hwliwp: lbi1UWflf111 J1W Ll.llG!!lG U~WflbL t Lipwju 
Lib~ Unuw Lf7qw, l.t f1flW ctwliwuw~w411fl oq.Lnw
Q.I1f16liwG hwliwp f1nLQ uLni1UlLI.w6 ~LilGbQ Ll.wr
()wLI.riwp Lnwr tpb f1nLJ2 gwG~wuwJI112 ()bp GUjw
Lnw~ru 6wnwJbgGbL wJGUjpup GzwGw411fl ~wLnw
fl11rtGbrll wrLI.buLnu. llG!UlllullJ2 bG ,mllUlll Cfi1LJ1-
pbpq.G m !XbJLiu labJL11flU. wUjw f1nLJ2 UjbLnQ t Ll.wr
()wLI.riwr LnWJPQ Gpwug LnwrtwGJ1119 oq.LnLI.bLm 
hwliwp: 

Uf7U7WfJf1nLPJWu tqwl;/7 qnf7onuubf7/79 oqU7t/b
fnL hWUWf7 WtJbu tJ/7 Lj6W{7nLU t/Wf7dWLj6Wf7 (: 

Cmljwjwljwli hwLjwuw{7wf;znmpJmu: 12-1 G~w
pmli gmJg t Lnf1Ll.w6 h11111l wnw2wr~ll ~11fliJ, 11fl1J 
wnw2wfl~ll hwuLnwLnwq.pLI.w6 LllGbLm UjWLnriw
n11Ll. pwgwp()w~ 11! wnw()q.w~wG t: 'l)whwG2Wfl~ll 
l.t wnw2wr~ll ~11flbflU hwLnLI.mli bG hwLI.wuwpw~z
nmpJwu , ~bLnmli: ,111111 Ll.wp()wLI.riwru UjbLnQ t 
()q.Lnp hbug WJU Q.11fl611UWjpG q.GpG: ru~ PU!I1~L: 

tpb Ll.wrowLI.riwru hwLI.wuwrw~znmpJwu 
q.Gpg pwp()pwuwr. wUjw PI1L11fl ()bnuwr~mpJmu
ubrll ~1111Li!lg UjwhwG2Ll.1111 h1111P QWUW~U wLI.bLil 
QP! ~LilGbp, QWG h11111l wnw2Wf1~Ll.1111 QwGw~u: n
fll12 ub..pw~wuwLnbflbfl uuf1hwupwUjbu 11 Ll.llriw~ll 
!tllG LllG!l Ll.wp()w~WLnLf}JWG LnWLnL ppbGg h1111U
UflWUQ ULnpUjLI.w6 ~L!lGbpu WJJ1 h1111U wnW2Wfl~bL 
wLI.bLil gw6p q.G114 l.t WJ11Ujpu11Ll. ~l12bgGbpG Ll.wr
owLI.riwru: ,wliwGLiwG UjWLnriwnubf111Ll. Ll.wp()wlj_-
6wpQ !tfl ~Wfll111 bfl~Wfl ctwliwuw~ hwLI.wuwpw
LjznmpjwG ~bLnpg gw6r LiGwr UJLwUjbu !PWLI.w
flWflLI.w6 ()bnUWfl~nLf}jnLUUbflp ~1111Lipg WnW2Wfl~
Ll.nrt q.GbflU Q.l1fl611uWJpu q.GpG ~uLnpUjbpG ~fl~llG 
pwp()pwGwL f1bUlll hwLI.wuwrw~znmpJwu liw
ywpf1w~u: UpwJG Lipgw~gwJ!lG q.Gpf1bUjQmli. bpp 
LijWhWG241111 h111111 [)UI)hwGmp QWUW~U hwLI.w
UWfl t hWULnWLnWQ.flLI.W6 WnW2Wfl~pu, ZnL~WU 
-tq.LnGLI.Il hwLI.wuwrw~znmpJwu Ll.rriw~mli: 

Uumli bu. pb WflLnWJ1flnLpJwu Q.l1fl611GU. llG!
..:.JhurG bq.pUjLnWQI1flbupf1wzLnG t. qmLn LnULnbuw
_....;[J Ll.wp()wLI.riwp t Ll.wuLnw~mli' (1) bpb Gpw 
= ::;r]hWUnLfl wnW2Wfl~U hWULnWLnWQ.flLI.W6 t ~Wli 
:.ugwp()w~ 11! wnw()q.w~wu Lt. (2) bpb WJI1 Q.l1fl
:'lGQ WJL GUjwLnw~Gbfl11Ll.. wubuQ· pwlipw~ll wr
_....~lH1flnLf}JWu hwliwp, !ll oq.LnWQ.11fl6Ll.mli: lfwLI.Ilf} 
----:l.jWflf111G' U11wli Ulippp wpctwup hbLnlt11flf1U 
_ ::::q.LtlWJmli, 1815 f}Ll.w~wGpG GzbL t. 11fl Gliwu 11! 

'-lwpllwt1_6wp~ npn2mtl[! tlpgw~gmpjw(j 
L4WJtlw(j(jl:;pmtl 

c. 
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u~Wf1 12-1. ,WULnWLnWq.pLI.w6 hl111[! UjbLnQ t 
oq.LnWQ.11p6Ll.ll wG~wtu ULnwgLI.bLI1J2 Ll.wuLnw- 1 

~llg 
«4wrawl{l5wf1Q», nrQ bflpb~G ljn~L{m~ t GwL. «qmlll 
lllulllbuwljwu L{wrawl{l5wf1», pumpwqrl{m~ t pwgwr
awlj n~ wnwaqwljwu wnw!?Wflljnl{: 4wrawl{l5wf1Q nrn
zbLm hw~Wfl uu '-lnrnl{ UjblllJ2 t PWflG[lWUWL OtlG~L. qnr-
6-nuwJru UJWhwu2wr4r ljnrr hblll hwllll{bw: Pwgr hn-
11tl9. L{wrawl{!Swrru L{brwpbrnl1 GljwlllwnmOGbflQ ljw
flbLtl t 4rrwnbL Gwl{ptl L. nuljm hwrmulll hwGJ2bfltl ub
t_pwljwumpJwu, Jnp nllluw~wt_p hwuwlj mubgn11 pwu
ljblllpnltlUlllUbfltl L. hWUlllWlllW<f[ll{WO WOW!?Wfllj mub
gnf1 gwuljwgwo wJL pwup GljwlllOw~p: 

wnw()q.w~wG wnw2wr~ mubg1111 Q.11fl611GU ~Wfll111 
t U~Wf1WQ.f1Ll.bL hbLnl.tJWL ~bf1Uj. 

rrwljwumO !Stlzlll ~t WJU OtllllJ2Q, pb b<ttlUJlllWgnrb
ur qtlGQ pW[lG[l t b<ttlUJlllWgnrbutl l")WZllltl PWflG[l 
qutl UJWllllSwnm{: <Dwullln[lbG hwljwnwlj UJU!")nt~G 
wl{bLtl ~nlll t !Sz~W[llllnLpJWUQ: b<ttlUJlllWgn[lbGtl 
f1WZllltl qtlGQ pwrar t. J2Wuf1 nr pwrar t bqf1UJ
lllwgnrbur qtlGQ: J2wur n[l hn1111 WOW!?WflljQ n~ W
nwaqwljwu t. WUJW hn1112 ~tl2lll ljoqlllwqnrol{r 
w~butl hW~Wfl, ruw ~f19W~gmpjnLGG t nrnzm~: 
UjUUJtlUnL{ hnf1r W[1UbJ2Q Ltlnl{ru w6wugl{m~ t WUj
flWUJ2tl W[1UbJ2tl9 L. n~ pb QU!")hW4WnW4Q : 
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sru.nbuwqbll1Gb!11J hw6wtu wl{bLil hbnmu bu 
qunur wubLn4.. pb «4.W!1ilwl{6wi11J !ll lilllumli Wl1-
lllwrmmpJwG owtueb111l lib2»: UJulllbll. 6zliwl1-
lllmpJwG hwlllp~ ~W. UW~WJU 11W l{L11WUqwl{n11 
ll1!1WliwpwumpjmG t : tpb l'lnlP LtJGbtJp bqpUjlllW
gn11bU W!1ll1WI111nll. WqW!1W~Wqn110, WUjW, WU
znl2lll. UlllpUjl{WO ~LtJGbtJp l{6w11bL hnll.Wll1PI1n2[!. 
tJG!UJbu wlibu np: tl{ 11me. phw,~b. 4.wl1llwl{6w-
111J ~[!U11<+11~btJp llb11 W!1ll1WI111nlf}JWU 6wf'upbl1tJ 
lib!?, pu~ bpb l{W!1i1Wl{6WI1[J !~WI'lnll.WUWJPP l{6w
!1bL, tJ l{b112n ~hWjlllUl{btJp 11WlllW!1WUmli: 

Sbuwljbm/1 hWf1Wpbf1w/jwlimpJmlip: Um !'lbUJ
pmli p·u! G~wlllp mubu ll1Ulllbuwqbll1Ub!1[!. b11p 
UjU!'lnlli bu, pb l{W!1i1Wl{6W!1[! !P lilllGmli W!1ll1WI1-
11nli)JWU hWUW!1W~W~WU 6wf'upbi1P lib2: '1!1WUnl{ 
u11wup htJzbgumli bu. n11 l{w11llwl{6wmJ hwlllmJQG 
t lip WJUUJtJutJ qn,onutJ, n11u mull pwgw11llw~ n! 
WllWilqW~WU WllW2WI1~ . WJUtJGp(J' WllW2WI1~4.nll. 
pwuw~o gwu~wgwo qutJ !'lbUJpmli GnLJUIJ ~LilGtJ : 
1bllluWPW!1, hn11.tJ l{W!1i1Wl{6W!1[! PI1W~WUmli n
l'lnzl{mli t WUj!1WUpp qunl{ L. n! pb l{W!1i1Wl{6W!1U t 
n11n2nLli WUj!1WUpp qtJG[! : 

<Dwullln!1bG, hn11.11 owtuebl'lll UJW11WI1neuo 
~WUjl{WO t lib11 htJG wf'unjWGp' PW11.WI1!1liWU uf'uw
Lil hblll : UjG wlibG[!, tJG! Wl1ll1WI111nl!}JWU 6wf'up t 
hwliw11t!mli tJG!-nl1 lllbuw~ll hn11. oqlllwqn116n11. 
wuhwlllw~wu llbnuw,.,~mpJWU hwliw11. n11.2 hw
uw,.,w~mpJWU hwliw11 ~w11n11. t LtJGbL IJU11WlibG[! 
qub11ntl n11nzt!nll 4.w11llwl{6w11: 

Uw U~WlllbLtJ t hWlll~WUjbU WJU !'lbUjpmli, 
b11p hn11.o liwuuwqplllwgl{wo t. L. litJwJG lib~ Wl1-
ll1WI1!1W6Jmll ~w11n11. t WJU oqL11wqn116bL: tpb n
!1L.t hnllW~lllnl1 n! wnwllqw~wun11bu wnW2WI1~
l{mli t litJWJU lib~ W!1lllWI1!1W6jnLil.P u WJL ~PI'lW
nmpjnLU !nLUp, WUjW WJ11 hnll.W~lllnl'l[! ~Oqll1W
qn!10l{p, WU~Wf'u 1111WUpg UlllWgl{bLtJP l{WUlllW
~tJg : 1bll1L.wpw!1. gwu~wgwo Ljlne11 llbnuw,.,~mp
Jmu uliwu hn11W~llln1111 hwlllmJg[! ~11Pll1WI1~11 ni1-
Ujbu lijmu 6wf'upbl1tJ Gliwu 6wf'up: Uw~WJU W!1-
ll1W11!1W6Jmllb!1U wlipnl1.2nl!}jWlip l{b!1QI1WO 1111-
lllWI'l~bLtJU, WJUmwlibUWJUtJl{, Ujblllp t [!U11nLUbL, 
n11 hnll.ll hWlllnLJQIJ qub11nt! n11nzt!nll. 4.w11llwl{6w11 
t L. n! pb qtJGIJ n11nzn11 6wf'up: 

tq11w~wgmp]mG. 

l/Wf1tJwtf6Wf11J qftu nf1nznrz owfup t pt; nf, 
ljwfutfwo t 1J/1U7Wf1/jt1wu mbuwu/jJmuftg: llju wtJb
u!J, fJ(jl wnwlidft[j dbnuW(1/jntpjWU /jwtJ W(1U7W-
1]{1W6}ntf}/1 ljnrztifJg 1J/1U7Wf1/jtfmtJ t n{lu;bu qfJu n-

f1nznrz owfup, wtJpnrzp mumbumpjwu wnmtJntf 
/jwf1nrz t LfJub[ nf wnwdqwljwu wnwpwf1/j mub
gnrz Q.n{ltfn[jfJ QnLU1 U1UU7llUW/jWU t/Wf1dWtf6W{1: 

=iturr ~nr~r utuU=iUrl!r curomuQ. 
=inrtr =iU4tLmr'lr =iUrl!mu 

Swuupuub11n1111 11WI111 l{b1121'1G Ulibl'lll~WJP puw~
!nl!}JWU ptJl{G W!1Wqn11bu w6mli t11 wztuw11hll pn
Lnl1 OWJI1bl1119 ~Wll1WI14.nll ub,qWil.Pil zun,hpl{: 
PGW~!nLPJWU w!StJG qmqQGpwg wl{bLWUmli t11 
Gwu oqlllwqnl164.nll. hn11.1l pwuw~o: 1n11.11 lii1QW~
QWJI1G l{W!1i1Wl{6WI1Q PWI1ii!1WUWLnL liplllmli m
Ub!1: Uw pwl{W~WUW!WLfllibo b~wlinLll1Ub!1 pb11bg 
G11wug, n4.Pb11 pwl{w~wGtJG hbnwlllbu ~wli UJWI1-
qwUjbU hw2n11.W~ ttJG bll.bL' l{W11.011np hn11. qGbLnl{: 

ru~ tJG!n·L WJ11 hw2n11.W~ hnll.Wlllb!1b!1tJU 
Ujblllp t J}nLJL ll1!14.11 hnll.tJQ UlllWUWL Gliwu «!l{Wu
lllW~WO hwl{bLmliub!1».- hw11gumli ttJG nliwup: 
UwuuwqplllmpJWlip ll1UJW<+111l! 1bGI111 Qni12D 
(1839-1897), n11Q lib6 Wl{WU11 mGtJ lllUlllbuwqtJ
lllnLJ}JWU lib2, WJU qqwgomupwjtJG lilllpbi1Q QU11-
hwG!1WQ!1bQ libuwhw11~1l zw11ctliwu lib2: UJu 2WI1-
ctmlio ew11nqmli t11 PWI1ill1 hw11~b11 11GbL hn11.11 
l{W!1i1Wl{6W!1P 4.!1W u lib~ '1WI1 WllW2 ilbnp t11 pb
!1bL qqWLP pl{nl{ hwliwf'unhub11: PWJQ WJU011 hw
qtJl{ pb n11L.t lib~Q hwullu wnutJ q11bL libuwhw11~11 
zw11ctmliQ ew11nqn11. WJUUJputJ lip hwlinqtJ! wl{b
ll1W!1WU, tJG!UJilutJG t111bG111l Qn11211· ctwliwuw~tJG 
2Wlll qGWjmG ((UflJlWU7nL/}JnLUIJ l.J wnwp!Jupwgp» 
<+1111PQ : 

Qni12JWU 2W!1ctliwu wnwugpWJPU lllUlllbuw
~wu qW11.WLflWI1Q hn11.tJ hW!1~liWU L. lllUlllbUW~WU 
WI111JnLUWl{blllnLJ}JWU Ljlnf'uwnG!nLJ)JWUQ l{b!1Wpb-
11nll. lip ~w11L.n11 11Wlllnll.mpJmG t11 : 1.J11w hpliuw
~wu litJlllpQ hbllluJWLU t11 . 

=fnrz/7 qmm tfwf1dwtf6Wf11J ((hwtfbfnLfliJ/7» 
pum;p mufJ, l.J 1Jf1W owuf1 hwf1/jmtJo nj ljpm[wg
u/1 Wf1U1WI]f1nL/}jWU fupw{j{jl;f1p, l.J nj [[ /jtfuwqbg
[jfJ Wf1U7WI]{1nL/}jWU Wf11J}nLUWt/bU7nL/}jnLUIJ." 

Sbuubup, pb 11W tJG!m t WJ11Ujbu: tGpWI1-
!1bGp' WI1W2WI1~(j m UjWhWU2WI1~Q hwuqbgumli 
b(j hn11.tJ l{W!1i1Wl{6W!1P hWl{WUW!1W~21lnLJ}JWU lip 
l{tJ6w~tJ. n11Q U~W!112-2-mli UjWlll~b!1l{WO t 1 ~b
lllnl{: 1pliw lllbuubup, pb tJG! ~LI1Gb11. bpb ~wnw
l{w11mpJnLUQ 50 llln~nunl{ hw11~b11 hn11.11 pnLn11 
l{W!1i1Wl{6W!1Ub!1Q: Q(jl'l n11mli, nl2WI1!1nl!}jnLU 
11WI1i111bP WJU Ljlwulllp 4.!1W. n11 ztJGmpjnLUUb!1tJ 
~wli PW11bLw4.mliubl111 4.11W n11L.t hw11~ !ll 1111tlmli: 
UJLWUJbu 11w n11nzw~11n11bu pwgwuwpw11 ~wq11b11 
2PUW!1WI1nLJ}JWU 6wl{WLUb!1tJ 4.!1W: 1WI1~Q uwh-
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ui.JWp 12-2. ~WUlilWlilWqpt.J.WO hnrtfl hWfli.JIJ 
[!lii.Jlimll t hnrtwlllbflbpfl l{pw· I.Jwnwl{wpmf)
JWUU [!li<'!tmtiLnL! qmlll wliwtuwi.Jwu l{wr
<'!wl{ISwp uwwliwLm hliwrwl{npmf)JnLli 
"lwulilwlilwqrutwo hn1111 hwplj[! hn'loqlilwqnponrtGbpjl 
ljnrtllllg l.J.6wpl.J.nrt qGbp[! wGtllmtmtu t pnrtGmll "l ljb
IIlnLll, uwljWjG hn'lWIIlbpbpjl UII1WGWLJ1J2 l.J.wpilwl.J.6Wfl[! 
Gl.J.wqbgGmll t lljlG~u "l' ljblil[!: "lnrtWIIlbpbpG WJil wl.J.bLil 
gwop hwlilnLJgG [!GilmGbLmg qwlil jl"G~ ljwpnrt bG wGbL: 
UJu IIlpwllwpwGmpJmGG t [!Gljwo "lbGpjl S!np21l hwllw
tunhGbpjlllbGwhwpljjl zwpdl'iwG hjlllJ;1nLll, np[! GUjWIIlWlj 
ntGbp J2W'lWJ2wgllwG hbliluWGJ2nLI. hnrtll pwpilpwgl.J.wo 
qGbp[! OWOWjbgGbL hwuwpwljmpjwG zwhbpjlG: 

llwlil{mll t llflWJli hwumwmwqrl{wo wnw2wri.J 
mlibgn11 q.Jmrtwmlimbuwi.Jwli l.t 2WI1W2WJflli hn-
11Wll1Wf1WOnLf)JnLlilibrfl l{wr<'!wl{ISwrfl I.Jwll bi.Jwll
lllfl L!rw: 

Um hwri.JIJ uwhllwlibLmg hbmn hnrtfl Qlil"lhw
umr UJwhwli2Wfli.JIJ 1-tr t.hntul{fl: 12-2 ui.Jwrmll 
200 '1nLWfl (Ub{JWDJW[ hWfli.JIJ) qlifl !1bUJ2nLllllWfl
'1fli.J I.Jzwrmliwi.Jb(j UjWhWU2bL Wl'lW2Wfli.J4nrt Wll
pnrt2 hnrtQ: nLUmfl hnrtfl hwumwmwqrl{wo wnw-
2Wfli.Jfl '1bUJ2mll hnrtfl oqmwqnrMwu zmi.JwJw
I.Jwli qflliiJ (librwnJWL hwri.JIJ) UJbm2 t Lflufl hwm
llwu uwtui.Jflu ~ I.Jbwmll: 

rui.J ,~G! t mbrtfl mubumll hnrtwmbrbrfl 
umwgwo l{wr<'!wl{ISwrfl hbm: 'Tlwhwu2wri.J1J l.t w-

nw2wr1.JL!nrt 2WGwi.JQ lluwgbL bu wut.f1nt.hntu. m
flbllu hwri.JIJ !fl wq11f1 zmi.JwJwi.Jwu qufl L!rw: 
,bllll.twpwr. lillwli hwri.JIJ wllpnrt2nLf)JWllp qwu<'!
l{mll t hnrtwmflrm2 bi.Jwllmflg: 

UJu flflWI"lflnLf)JnLUQ wi.Juwnm gmgw'1r4w6 t 
12-2 ui.Jwrmll: Uqwrwi.Jwqnr6fl l{ISwrbLf121J l.t hn
rtwmflrn2 UlilWUWLf121J WJctll Wf1'1bu pnLnrnl{flu 
mwrpbr pwubr bu: ru1. l{brwpbrmll t hnrtwmb
rbrflu, WUjW 50 tnni.Jnu pwctflU UlilWUWLnL UUjW
mwi.Jnl{ I.Jwnwl{WflnLf)JWu llf12Wllll1nLf)JnLUQ 
urwug hwllwr mubuml) t unLJG wql"lbgmf)JnLGQ. 
flO! nr qmm UjWhWU2Wfli.Jfl ul{wqmllQ 'Tl'Tl-flg 
'Tl ''Tl'-fl : ,n'l.Wlilbflbflfl hwl{wuwrwi.Jzfln hwmm)gQ 
hwri.Jmllflg hbmn WJctll QUI1Wllb0Q ,. t I.Jwll ,_, 
I.JbuQ: UtJpnfJp hw{J/;/l tnbfJWt/mfut/bL t hbm & 
fJf7t/bf nf wnwdqwl;wD wnwpwf1/; mubgnf] qn{JO'n
D/7 ubt/7wl;wuwm/7[7np tff1w: 

,nrtWUlbflbflu wuzmzm I.Jpnrtn2b0: Uwi.JWJU 
I.Jwll1Wf1JWL llf!gwi.Jgmf)JWU UJWJllWuubflmll urwu2 
n!flG! 1_bu LJwrnrt wlibL. nrnl{hbml.t QUI1hwumr w
l'lW2Wfli.JIJ huwrwl{nr 1-t t.PntubL. flui.J hnrtQ UJbll12 t 
oqmwqnr6l{fl WUI.Jwtu UlilWgl{bLfl2flg: 4bu pn2n(j 
mubGWLQ wl{bLfl LWL{ t, 2WU n1_f1U! 1_mubGWLQ: 

Ujctll I.Jwrnrt t hwrg owqbL. f)b WJ'1UJf1Ufl 
hwri.JIJ flO! ubrqnr6mf)Jmu I.Jmubuw mumbuw
I.Jwu Wf1'1JnLUWL{bll1nLf)JWU l{rw: DWflllWUWLflU 
WJUUlbrt WJU t, nf1 t/W[1dwtf6W[7/J t/{JW f){Jt/nf] hW{J
/;/ll/7 hwuqbgumtJ wfJwtfwfJmtJDbf7/7 l;wtJ mumb
uwl;wu wuwf1fJJnLDwtfbmmp;wu: rui.J flG!n~L: n
rnl{hbml.t qmm mumbuwi.Jwu l{wr<'!wl{ISwrfl L!rw 
'1f14nrt hwri.JIJ !fl t.f1ntumll nrl.tt llbi.Jfl mumbuwi.Jwu 
l{Wf12WqflOQ: 'l1WhWU2Wf11.Jnrt0bflfl l{Wfl2W2fl0Q 
t.f1nt.f1ntumf)JnLU !fl I.JflnLll, 2WUfl nr qubflQ 1_bu 
t.Pntul{mll: Unw2wri.Jnrtubrfl l{wr2wqf16Q llumll t 
wut.f1nt.f1ntu. 2WUfl nr. QUUl buf)WI"lflnlf)JWU, hnrtfl 
Wl'lW2WfllJIJ hWUU1WU1WQ.fll{WO t l.t !fl lJWfln'l. nrl.tt 
I.JbflUj Wf1<'!Wq.Wu2bL t.f1nt.f1ntumf))nLUlibflflu: nlUmfl 
hwri.Jmllflg hbmn mumbumf)JnLUIJ zwrmuwi.Jmll t 
q.nr6bL ISflzm WJuUJbu, flU!UJbu qnromll tr llflU! 
WJ11, WJuflu2o· hwri.JmllQ !fl hwuq.bgumll nrl.tt w
rtWL!Wil.llwu I.Jwll WUWf1'1JnLUWL{blilnLf)JWU: 

nuuurr 1Urlftr 
1920-wi.Jwu f)l{wi.Jwuubrflu wuq.Lflwgfl wuwbuw
q.bm llrwui.J n.wlluflu wnw2 2wzbg ,burfl Snr2fl 
mumlluwuflrmf)Jmuubrfl puwi.Jwu zwrmuwi.Jmf)
JnLUIJ hwu11fluwgn11 hbmltJWL hwrgiJ. «nrn~u2 bu 
hwri.Jbrfl wnwL!bL Wf1'1Jmuwl{bm mbuwi.JubriJ»: 
,wri.JwJflu 2W'1W2wi.Jwumf)Jmuu muml)uwuflrnrt 
ctwl)wuwi.Jwi.Jflg mbuwpwuubrQ qwrq.wgrbL bu llfl 
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'l.nnn.J~nd 4u!:l'l.nu-tunqu 
ron'"lnn nqu..t.Ju uu!:l'l.u 
'l.4En'l.UQuUu 1'"'!:1 uung.t"ncunt" 
'iJ'l.-tUEeJ-tUS!:lt"n'l.-tUEtJun 
1'"'!:1 iJfl-tU~UuU'l.b 4'l.UQLJUb 

:lqLimVlmh IJlU(ewLIVliJLI TJ34~;~1JmfeluLimtJ 
-Lim '1 l)mfeluVlqllm1Jluft.Jl.lm ~ Vllqpml.lLfiJm n4lqh 
-mlr;t IJlU(eluiJmhmoml.Jma IJmhmnqUliJUl .IJ4nm~;~ 
4o1JmLIVl1JllhLiq LluTJLimh 4r;t l)mfe1uhmLimnm4 54h 
-mhmiJmr;tmp n4lmVl ~ (llU5mLiqhVlmtn lUUmiJhm 
ubmrLitJ n(m Qmrtnmh Ul!:J4 4hLimLfmn.jlb IJmhmiJ 
-mVl4Lid :mLill 4Liql)l.Ju5q1JlU VllU(Imhq LIQLlmd l)ma 
'LI.Qm5 ~ l;llUIJhiJLI Vlml 4lqllm LlmdmVlm~;~q~;~m4 
LI1Jlufelul.l1Jm.Q 4Liu ·~ hllm4 «IJmhmbmlliJ» Qmr?uh 
nqtnnrm mn :~ LIIJm.Q '1 LlmtJLiml)m Uln4n.J LlhLim4 
4n4tnt.Jrm Llm~;~m4 4Liq1Jo41JmUl1JLI l.Ju5q1JlU VllUI:Imh 
-q LI.Qm5 4Liu Vlnll 'Lio4.QLimh 4tJLlruuup hmLimnm4 
5qmmLfm1JbmLiqe UIJlufeluLimrmumh 'llmlln 

:l)q1J4lh 
?4o Vlml LILiqiJI;IlUl.Jmllmllm IJmhmnqUliJUl Llu nqtn 
-l)rm 'IJQ.QLlubh 1Jlufelu1Jmtnnml)o1J4 r;tmh IJqel.Jmb 
-mVlLimh h4tJLim(l Llm(lm4 1ulq4lmmun.j 54hLim4 
Llu ·~ 1Jmhm1Jmllm4 No 'uoLiqll4oLiqr- :41J5momum 

4? 1JlufeluVlqllm1JlUft.Jl.lml)m ~TJl.lu 1~ 1Jhllm4mn.Jlb 
IJm(IIJ 4hLim4 41.Ju4 Llu ·u~ l)fm IJ1Jlufelu1Jmdmum9 
-Ulmu, :~ hLim4 Qmlll.lbmUlmVlnmLf llu1Jh1JLI IJ4QIJm 
hq~;~ LILiu 'fwl]timqmnjltJ lq1J4Limn.ju41 LILiqhLim4 l.Jul.J 
-mrmum l.Ju5q1JlU IJlUfelufub 5qhLim3mum IJIJlU( 
-ewLimrmuml") :1J41Jmhmre 066 ~ r;tlufm41JmVl4Lid 
rm5m3mum CiuLlo l)mfeluLimrmumh 4Liq?Vlme.J 
hm1J4Llo rml 4!:1 4Ci1JmLim1Jllhl.lq 4n4tnnrn 

:LimtJLimiJm l)qLim~;~m4h OIJmLitJ LILiqUlmZ 
l)fmhmn 'VlqllmiJlU(t.Jl.lm lq1J41 IJ!:J l.Jul.lmh LILiqhLimLf 
LIQLimd llullQIJmb 54aLiqe~;~mtJI)I)n ~;~mh 54Llm9 
-rmQLlmll 4lluLf mqtnqe.J :LII)mfeluVlqllmiJluftJLim 
l)fm4~;~4r;t lqllll~;~mhmVlmtnl) l.JuLimh l)q? UIJlU(eluiJ 
-mhmaml.Jma '1 LIIJlUfelunqVliJVl l)fmhmn : Lim~;~ml.f 
lulq1J5mlqllm IJUqiJeflunmLf IJmfelul.lmrmumh lqll 
-QLiubmUlbo IJ!:J l.JuLimh 1JqLiuVlqllm1JlUftJLim OIJULI 
-u '4Llqhl.lmlf 4hmnqVl Zul.lu m1ubolf 1;11uZmo 3mu 
-m IJ!:J Llq1JhLimVlnm41 LlubLf LILiqiJIJlUfelu.QlUlLiqll 
4hllmlf 44n~:~mu .'1 '4hLimLfml)q~;~ ll.q :qmfd7Uti 
-mtJtim !J7Ufd7UtlfJml]mq L/ .!J7Ufd7Umq/1mQ7UftJtin 

: IJlU fe1uU1q rmiJlU ruum 
-l)m IJmhmnqUli)Ul IJ(lubmbmlliJ rulql)5m3mum 
,5u341;11Ul!:jl)5m.Q!:jl;l UU!:jl)tl(lUnmLf nqtnt.lu lq(mUm.Q 
IJQ l.JuLimh LILiqhLim4 44n~;~mu ~;~1uLiqatnqtJ ZuLiu 
:mLill IJmfelul.lt.JmVlLim '1 l)m~;~umtnn mLII) ml)qiJlUh 
IJlufeluQLiubLiqiJ ?4a LlhLimLf .Qmll1Jm~:~Lfmn dr;tm~;~ 
-VlmhiJ 4o1Jml.ltnm urm mtnm ·~ IJmhmbQmuml)b 
?u nqtnmlqllmum (LihLimiil)m4mtn ~:~mh) LlhLimomu 
-m 4a1JmLitnm ~TJLiu qeq ·~;~,uLimhiJ l-l ~ 5qllLibmLI 
-mhiJ Llu 'LIIJlufelUIJmdm(lmLIVl IJ(lUIJ l)fm qeqLib 
~ .QmhiJLI ~;~lua~:~4Lf 41JU1Jmh 4hLimlf 44n~;~mu 

:LiqhLimlf LI.Qm5 oqumLI4h d~;~m~;~VlmhiJ 51Jml.lt.J 
mtnm 'IJq 1JmhmbQmuml)b nqtnmlqrmum LILiqiJ 
-ml)qaq~;~umrm '1 uLiqiJIJlufeluLiuTJlllu IJ4fmt.Jo qe 
-q :LiqhLim4 LIQLlmd oql)mi;ILfmn d~;~m~;~UlmhiJ 51JmLitJ 
mtnm 'IJq l)mhmbQmUml)b ?u Vln4n.j LILiqLiuh 4h 
-Lim31)mlfmtn 1u 4hllm3mum 4oLiqe~;~mtJI)I)n '1 4llulf 
qeq 'nqtnnfn :~ l)mhmbQmUml)b ?u ru4lm? IJ(lUb 
-mlqrmum LlhLim31)mLfmtn ~;~mh Llhl.lmomum 51Jul.l 
-u '54a1JmLit.JmUlLim '1 54a1JmLitJLiq1J l)fm 4Q1Jmb 
~ omqtn ul.lqhLimLf LIQLimdml)q~;~m UIJlU(eluLimll 
-mumh Llu ·~ l;llUUIJtn «UIJUIJmh 4hLimlf 44n~;~mu» 
:ruVlnLiuh IJ(lubmbmlliJ 4tJLilulqllmLf IJmhmlluu 
-mtnn .1JoiJ4nfm 'lluhm1Jmllq Vlqllm1Jluft.Jl.lm lqrmu 
-m lql)5mLIQLimd LILiqhLimlf VlZqpmLILfiJm ~ l.JuLimh 
nqtn?IJ4 IJIJlure,uLimrmumh qe ·~ l;llU.Qlull.lqll LI1Jlur 
-e1unqU1 54hmhml)m~;~mp Ljtiql]timq Ljljnpmu 

:Vlqlf 4ll!:JIJVlqhmnqVl .QmllhLimomum 54~;~lluh 
44nr;tmu 1u 43l.lu~ (lmbl)m 1J43mum 41JlU LlqiJIJlU( 
-elUUI)mlfUIJU Vlml ul.lu 'IJlU(elunqm l)lUUlLimllm 

/J.fUf1!2na t./S/JnfJ!l EJB.fUtn:J fl!l un9flneunfl 'Cunflnsnf1!:Jn 9Sl 
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rw~r~tun Ujblilw~wG UjLWGwt.J.nrtlwG m pwztu
tlwG hbl!lLWUJ2 bG: rhwr~b. n ·~: Gm~WJW~WG 
LilULilbum!}JWG tlb2 q.nr6nuubrf"l q.ubrf"l 11112ngml. 
hw11nrllt.l.n11 wq11wuzwuubro wUjwhnt.J.mtl bu 
hn111wztuwLI1wGp wrllJmGwt.J.bl!l hwtlw~gm!}JmG
Gbr: Um UjWLI16wrmt.J. Utlbrf"l~wJmtl hn1111 w6mr
llWJf"lG q.f"lGo gw6r t. pu~ wztuwlflwupf"l w6mrllw
Jf"lG q.f"luo· pwr()r: UJuUjf"lunt.J.. wllbrf"l~wgf"l wq.w
rw~wq.nr6o· {)q.lflbLnt.l. hwuGbL Gt.J.wqwq.nLJG 6wtu
f1P hwtlw~gnLJ}JWU, wztuwlilWUJ2[J t_pntuwrf"lGmll t 
hn11nt.J.: =jnG~nGq.mtl, ou11hw~wnw~o. hn1111 pwr()r 
q.f"lGIJ hwGq.bgGmtl t urwu. nr hn11G wt.J.bLf"l zmlil 
Oq.LI1Wq.nr6t.J.mtl t W!l'lJnLUWpb!lnLJ}JWU, J2WU hn
'1WLI1W!1 q.JnLI1WLI1Ul!lbum!}JWU hwtlwr: Ullt_pnt_pb
Lnt.l.' ~wrn11 bGp wubL. 

qubf1f! ownw;nuJ bu n{lu;bu uwt;wtfmp;wu 
gmg/71. 1](1WUp W(1lflW1]{1nf}Ubf1flu WQI]WU2WunuJ 
bu mwf1pbf1 ubf1lJf1Wupubf1f7 hwf1wpbf1wf;wu uw
t;wtfmp;wu tJwuflu · WJlJU/fluntf Wf1lflWlJf1nrzubf1flu 
oqub[nt/ f!UU1f1bfm ubf1lJf1Wupubf1f7 ti/7 w;uu;flufl 
hwtJwl;gmp;mu. n{lu wnwtfb[wqm;uu hwtJwu;w
mwufuwufl hwuwf1wf;mp;wu mubgwa qn{lanuub
fl/7 U/W2Wf1Ub(1flu: 

QV11Uumr UtCDUYUumra3Uu 
WlPtrQmra3muQ 

Uw~wt.l. nbumruubrf"l t.J.rw 11rt.l.n11 t.J.wr()wt.J.6wrub
ro LilULilbUm!}JWUU oq.Gmtl bG W!l'lJnLuwt.J.blil oq.
LI1Wq.nr6bLm llr nbumruubro: UJu l!lbuw~bl!l!J w
nwG<'IGwhwlilm~ ~wrLnrmf}JWtlp ~f"lrwnbLf"l t 
2112w~w llf"l2wt.J.wmf"lG wnu~t.J.n11 ~bGuw~wG hwrgb
rll U~WLilllwtlp: PGw~wG nbumruGbrf"l qq.WLf"l tlwuo 
nrLt tlb~f"l ubt_pw~wGmJ}JnLU!J ~t: '1rwGp f!UI]hW
UnLf1 ubt/7wt;wump;wu nbumf1uubf1 bu, pG~Ujbu, o
rf"luw~· unr UGq.Lf"lWJil q.Jm'lbrf"l ou11hwumr ubt_pw
~wGm!}JWG hn'1WLilW!1W6pubrG tf"lG: rG~UjbU Ujb!l-
6wtunu G~wrwq.rbL t uzwuwt.J.nr ~buuwpwu ctw
flbl!l =jwrllf"lGIJ, ou11hwumr ubt_pw~wGm!}JWG hn
'1Wlflwrw6pf"l nrUjbu wrnl!lwt.J.wm ~wt_ppg wt.J.bLf"l 
oq.lflwq.nr6mtlo hwGq.bgGmtl t n11pbrq.w~wu blf1f"l. 

'TJWU1l.jb[1Wg[1bJ1 pnlnflp hWUW[1 pwg up W[1nl11Wl{W)I1: 
3nL[1WJ1WG!jnL[1 hnl{pl{ <'lq.111mli t n[1J1WG hGW[1Wl{n[1 t 
zw111 wGwumG Wf1WObgGbL QGI')hwGm[1 ubijlwl.jwGmp
JWG hn1111 l{f1w: 'lwf1bf1 zw11mGwl.j uw n11LJ: LnLf12 
hbll1l.WGJ1 !P mGbGmll, QWGp n[1 UJWU1b[1WqllGbf1Q, m
rrzr W[1nl11Wl{W)I1bf1r WUJOf1rur OQ.U1Wq.n[10nLUQ l. hr
i.(Wuf')nLJdjnLGGb[1[! wGwumGGbf1r Q.LtuWJ1WGWLjQ UJW
hm~ bG hni'J.r Wf1nl11wl{wJI1 ownwJbLm hGWf1Wl{nf1 l.jw
~nrtntPJmGrg ZW\11 gWOf1: Pwjg r l{b[12n qwLru t hw
.-'1lgllwG UWUQ: 3m[1WQWU!Jnll1 hnl{rl.J. <'lq.111mli t w
~--lblwqnLJGr hwugGbL rll wG<'lGwl.jwG OQ.nl\11[!, pul.j 

1')[1WG hwuGbLnt Lipwl.j tubLW9P 6wGWUJW[1hQ Gw hw
Liw[1nLU t Pll wGwumGGb[1p Q.LtuWJ1WGWI.jQ L.u libl.jnl{ 
l'JLl.blwgGbLQ: bl.J. WJUUJbU zwf1mGwl.j: Pwjg WJU GnLJG 
bq[1wljwgmpjwGG bG hwGq.mli QGI')hWGm[1 ubijlwljw
GmpJwG hni'J.r9 oq111LJ.ni'J. Gwl. LiJmu pnln11 tubLwlirl11 
hnl.J.pl{Gb[1Q: U[1f')JnLuJ1nLU wGwumGGbf1p Q.LtuWJ1WGwl.jG 
wGuwhliwGwijlwl.jn[1bG wl.J.bLwGmli t Lip l.jbGunln[1-
U1nLU, nf1Q uwhuwGwijlwlj t: ,bGg uw tL hwGq.bgGmli t 
ni'J.pb[1q.mpjWG. QGI')hWGnL[1 ubijlwljwGntpjWG hni'J.b[1pg 
oq.Ull.J.blm wqWUlnLJdJnLGQ p l.J.bf12n ljnf10wGmli t pnLn
!11lG1 : 

UrwGnt.J. ,wr11I1Go llf"l ~wrLnr llf"llilfl t wrlilw
hwJLilmll. b!}b uw~wt.l. wlljrwGpf"l llf"lllwg t.J.wr
awt.J.6wr ~11 q.wGat.J.mll, wlljw ~wrm11 t Lilbllf"l mub
GwL nbumruubflf"l tuf"lul!l utuwL l!lb'lwpwztumo 
~wo unLJuf"lu~ wutuuw oq.lflwq.nf16mo: '-l.bflnhf"lz
JWL orf"luw~mo t.J.wr<'lwt.J.6Wfl ~tr q.wu<'lt.J.mo !JU'l
hwumr ubt_pw~wGmJ}JWG hn1111 t.J.flw f"lrbug wuw
umGGbflu wrw6bgun11 hnt.J.f"lt.J.ubrf"lg: Uw hwGq.bg
rbg hn11f"l nLGWUUjWrlOWU u pbrpwlilt.J.nLJ}JWU 
tuf"lul!l wu~owu: '1f"llilwr~bup uu llf"l pwuf"l orf"l
Gw~Gbr. 

• Ot.J.~f"lwGnuubro pwg bu pnLnrf"l hwowr: Um 
UjWLI16wnnt.J. wobG l!b~o am~ t nrumtl u ~wrw
zwhml! ()~unrumJ}JmGo: 4bl!lbrf"l q.nJnLJ}JmGo 
t.J.l!lwuq.f"l t bGJ}wr~t.J.w6, u zwlil Lribrf"l m 6nt.J.b
rll Ujwzwrubro UUjWnt.J.w6 bu: Unwug hwow
UjWLilWUtuwu ()~uwpwuw~f"l wuhuwr bu <'l~wu 
t.J.l!lwnubrf"l pwqowGWLU m q.njnLJ}JnLU[J: Q~wG 
nbumruubro wt.J.bLf"l LWt.l. ~oq.lflwq.nr6t.J.bu, b!}b 
<'ILJGnruubrf"lg t.J.wr()wt.J.6wr q.wG<'It.J.f"l: '1w wt.J.b
Lil LW4 ~Lf"lGf"l u· UUjWrlni1Gbrf"l. u· <'I~Gnrum!}JWU 
6Jm'1f"l wztuwlflni1Gbrf"l hwl!wr: 

• 2t.J.b!l!}b!lf"l q.Wq.WJ}UWctwl!brf"lG 2WLI1 OllWUW
t.J.WljWJWUGbr wztuwlflmll bG tuf"lulil 6wurw
pbnut.J.w6· pupuw!}f"lnubro hw6wtu ul!lf"1Ujt.J.w6 
bG Lf"lGml! hbr!} ~wuq.GbL t.J.wqpm'lf"lubrmo 
~Wl! UjlilnLJLilUD!l q.nr6bL OllnLO' UUjWUbLnt.J. 
t.J.wmt2f1f"l: Up zwrp lflul!lbuwq.bl!lubr. wm 
pt.J.ml! UL:Prb'l ~wuo. wnw2wr~bL bu ~t.l.brpb
rll q.wq.wpuwctwl!brf"lu uwhl!wGbL «6wurw
pbnGt.J.w6mpJwG t.J.6wrubr». nrnup ~oq.Gbu 
6f"lzLI1 Lilb'lWPWZtubLnL OllWUWt.J.W~WJWUf"l t.J.wq
J2nLI1f"lGbrf"l uw~wt.J. nbumruubro: '1rw 
hbl!luwupnt.J. ~t.J.brpbrf"l q.wq.w!}Gwctwl!brf"lG 
pupuwpf"lnf"l Lilnl!uf"l q.f"luo ~pwrorwuwr. nro 
l!wr'li.Jwug l!f"l l!wupu ~ulilf"lUjbr t.PntubL llr 
pnf"lwll ctwl!wGwi.Jo: 

Uju ijlngp-pGj_ UJWflqbgLj_w6 Lj_bflWUJWLI1nLU[1 Lj_bpglj_w6 t 
hbLI1l..JWl wzflJWUlntpJmGpg_ Garrett Hardin, «The Tragedy of 
the Commons», Science (Dec. 13,1 968): 
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:Lit~lUQLlubmmbo 

mon.Jom omfelul)mt"Jm4lqn Lllu1Jm4UIJLI 1ulq1]6qb 
-m]lo n~lmm IJ!:J lbue LILlqlrma omt~IJ ']l~ofml)q!;lm 
-lUIJfm 'Llmt~m4 lUl!:JQIJmb LILlq1JLlm5)]lmQLlm]l omn.j 
-nmmmtnmt~m4 omfe1u]lm~mn oq? U!:JIJ!:Ib~l)mn.j 
-q!;l lmfl.lmmm~ nl"]uqt.J aoml.ln mqtnqeJ :LILlql)nLllun 
-qu IJ~fm]luQ 1ulqLlu]lmbLlm~ ml.l]l omfe1ul.lu]lmu 
-q4 oul.Jt~ OOl TJ?IJ~tl 6~Llq4lm 5oqu~ n~lmm ~ lr1ue 
IJ~Llqi)Ll~Llq LILl~bmofmQmt~m4 IJ~fm]luQ :LiaiJlU]l 
-ml.l~ ~Ll!:JIJIJlufelu~LlmouqQ 1ulqmqo Llfm]lm3~tl 
m~m3LlZ LILlqiJIJULPme 1J~5q~m41momt~4mn LILlqiJ 
-t~luLlu]lmbLlm~ l.Ju~n4ml.lq]l Llt~lUIIlUIIll.Jm ~Ll3 '1 ~t.J 
-o : ~Llql.lqm Llu]lmonmt~ 5qiJQIJm4 Llnmt~ Q!:Jtl ~Llql.J 
-U4 tllUfm~lbiJn U!;llUpl.lmZ omt~II1mtnm~l)m5 tllUU 
-mt.J t.JLluLlqelul)nms :~ !:11U]ln.ju41 Llmdmom5l~II1nm 
LlaiJlU!;lLlqdmLlq]l Qml.Jq d!;lm!;lmm~IJ ~LlqonLl1un 
-qu l)mf61UI)m~m41qn UlUIJm4UIJU l)fmt"Jmn :pmft 
-mmlnml](]m6 . il(] wfdw(]ml]ml/lqn t!Ju(]mlflJ(]iJ 

:LILlql)nLllun 
-qu omf61UIJm~mLt1qn UlUIJm4UIJLI lqQLlubmmbo 
~Ll!? n~lmm IJ!:J lr1ue n.jm9m4 LILlqiJIJlUfeluiJmn.jZ~ 
mtnm ·~ ~ome mmZ U!;llUQLlubmmbo ~Llq1]?~]1Zm4 
Llu ~IJma :Llmt~m4 1ulq4lm? LIIJ~pmd Llluf?oma 
-ml.l1uf 1ulmnl.lu ~lUQ ~lq]lm 6~4lm? t~m~ 1ulql)uqd 
-mLll)mQ LILlqQ4Llmtnmom9 ' IJmt~muml.Jm ~IJ~l Qm]l 
-Llt.Jml.Jqm ?~]1Zm4 ml.l]l ~l.JuQmeLlm~ t~m~ ~rmoqa 
-qtlUIIl]lm ·~~m]lul.Jun.j l)mtllil!:JI)mlilLlm Llluf?l)maml.l 
-1ur Llu 'lqo5ml.lq~mmtn aq l.J ~ul.lm~ auruun :lqmno 
~ome 5ombm4lm? IJ!:J l.Jul.lmt"J Ll!;llUQIJmb ~Llqi)Llm9 
-]lmQLlm]l '1 LI1JlUf61ul.Ju~n4 l)m!;l.QLlubmmbo 51Jml.lt.J 
Llu ·~ l)fm I)Um91I1mtn t.Jl.lul.l~Llq l)m!;14mZmLlm? 
~Llql)nLllunqu l)mfelUI)m~mLt1qn UlUIJm4UIJiJ 

:1ulqQ6Llq]l 
ml.l]l 5QqLl~ Qq? .Qm]ltn~mn LILlqan.jm.Q .Qm]ltnm~ 
1Il!:J4 ml.lt.J qeq 'LILlfm]lm3~!;1 m~m3Lll1Jq !;llUIIlUIIll.Jm 
l)ql.lummbm n.jm9m4 ~~t.JLlm!;l ]luum91I1mtn ~n~ 
urn : ~? UIJ~~q!;l ?u !;llUI)m~mLl~ UUU4 UUI)m~mmtn 
IJ~aiJq!;ln :om!;li)Uqdmuom.QLlqb ~LlqQ~l.JluLlfm!;l 
. ~mi)~Llo ~ !;11UI)5qbl)m4 LILlu 'ul.lql)b ~Llql)nLllun 
-qu t.Jfm lq1]6q3~ IJ!:J !;llUZuLlu IJ!;l!:Jdl.lq LILlqiJIJlUf 
-e1ul.lm]lmum~ UUIJ~UOIJIIl Llql)~l.JluLl3 lU U!:JIJ4Llmtn 
-momg. :LlqoLlm5)]lmQLlm]l omn.jnmmmtnm!;lm4 
!:llUampm4 !;lm~ tllUI)m!;14mn ~? au ?u 'LlmdmTJIIl!:J4 

''1 ·~? LILlqm ~uqonuom~~t10 !;1m~ ~ml.luluoet~ au 
?u :Lie1u4mZ Ll~ 1ulqo6nm4 ~IJflubmlq]lmum ~IJ~l 
Qm]lubLlbm4mZ LILlu 'Llqmml)m~m41qn IJ!:JIJlU? LILlqiJ 
-nLllUnqu l)mfelul)m~m41qn LllUIJffi4UIJLI .n.lm'l 

:um9mmtn UlUI)m4UIJU lU~ 
-Llq ~IJlU 1J1Jlufelufm~m5md ~Llm5)]lmQLlmr> :t~lu]l 
-l)m!;14mn ~? Llm9]lmQLlm]l l~U?IJ~ ml.l]l ~Llql)nLl1un 
-qu ]lm~mn nfn :(]ml]l Lfq(]tfmgftmpt/mft 7_Ul(]<J 

:]lulql)m!;14mn «Llm9]1mQLlm]ll)mfe1u]l 
-m~mn» ml.l]l ~Llql)nl.l1unqu l)mfelul)m~m41qn LllUIJ 
-m4t.JI)LI ,lq1]5qbm]lo ~ ~lql.lm~ Ll~ml)ma ~Llql)~mt.J 
-bm IJ~amml.lm l)m!;l'l :t~lUIJumt.J ~ um9mmtn ~LlqiJ 
-~mt.Jbm IJ~amml.lm LlufJLlm~ n.jm9m4 U!;llU.QLlubmm 
-bo ~Llql)nLllUnqu l.Ju6mn~t.JI)m4 IJ1Uf61UI)m~m41qn 
UlU1Jm4UIJU Llu ·n~lmm IJ!:J 6f1u6 LILlqiJtllU~Llmm~t.J 
Ll~t.JmZlU :!;llUn.jlb t\IX ~Llumm4 l)flun al)q~LlmiJI)a~ 
l)nmt~mLliJmt~ ~lq]lm '1 t~lun.jlb 111 ~Llumm4 1 aiJq lqtn 
-~t.JI)m4 IJ!:JULlm aiJ!:Jt'IIJ~Llu 'tllunqli11Jlilmtnm IJ~amm 
-Llm (l)mt~umtnn t~m~) omfelul.lt.Jmml.lm t~m~tfq(]l]m!J 
-bm (]L/Cfmmtlm IJ!:J !;llU]l?u~ al)mLlt, :!;llU.Ql.Jqmn IJ!:J 
Llqan.jm.Q Llmt~m4 ~Ll!:JIJ!:Imt.JI)m muft~ l)mfelU~mLlmn 
-m4 Lllqmr:mmml.lm LlqiJIJULPme t~m~ Llel.lq]l? 'LIIJlUf 
-61unl.lu1J~C: :l)md UlUIJm4UIJU ~t'IIJ!:JIJlU IJU!:JI)~mi)~Ll 
-o aql.lq nrm Llu ·aqLlQLlmt.J IJlufelULlumz,u:uqol]m!J 
-bm (]L/ammtlm omfdwoml]ml/lqn tlwomqfi!JiJ 

:LIIJ~b LlQLlmd 
-ml)qtlm 1ulqLlm5l]l IJ!:J mnml.lmmtn Llmt~m4 
lulqmql)mml.lm t.J~nao~Llq ~dtl.Q.Q t~m~ ~Zu4l 
Llu]lml)lUe miJIJUIIl ~!:1 IJ!:Jtlm aoul.lu 'Llmt~m4 ~Ll 
-qiJIJlufelu~Llmi)U!:JQ l)fm lql!mtnml.lq]l Ll!;llU.QLlub 
-mmbo n~IJ~3Llq]l ~ Llu]lml.lm1J4 .JlulqQIJmb Llm9 
-]lmQLlm]l 5m!;l~U 1ulq]lmbo 5~Llfm]lm3~tl m~ 
-m3Ll~ :Llmr;~m4 ~al)mmmn.jZm 1u ~LlQ1J5u3~t~mLl 
-t.Jmml.lm ]lm~mn IJ!:J tlluLlm9]1 nqtn?l]~ 'nqtnl)fm 
1]qLlm9]1 ~m~tn? lU?IJ~ Llmt~m4 IJmt~.QLlubmm 
-bo ~Ll3 1u ~t.Jo Ll1uamt~ LILlqiJIJlUfelu~LlmiJU!:JQ 
qe ·rnubm.Q ~ 6Llm1: : Llmt~m4 ~Ll!:JIJIJULPme lq.Q 
-Llubmmbo 1ulql.lm9]1 QLlm]l ~fJLlu 61)mum ~ ~lql.l 
-m~ LILlu ' 1Jluf61UI)m~m41qn LllUIJm4UIJU nqtnl.lu 
IJ!:J !;llU~Llmm~t.J LILllu3 1u I)Uo Ll1uam!;l al)mLl'l 
:LILllU3 lU IJUO !:11Uli1Ulill.Jm ]luLlqi)IJULPm6 
51Jql.l~ IJ!:J n.jm9m4 LILlql)l)mfm~mLlm~ql~ '1 LILl 
-qoiJmLlmQLlub l.JuLlt.JmmLlm Llqe1uf1J l)m~m~t~~a • 

/JIUf1/:Jna 1./S/JnfJ!l EJBIUtn:J r!l un9rncunr 'Cunrnsnn;:Jn 85Z 
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-- ------------------------------------------~--~·······-- -

P. ursu'lruur~ns1trQ. cu~Q t'-l cu~nt3taQ 

=u-·uuu4UL ~UU4usm-ra3ntuutr 
SCunbuwq.~Lnwt.,wu 4.bf1Lm6mpJmUQ WfllilWifflnLp
JWU q.np6nuubpQ wl{wGifWPWfl pwctwumo t bpbp 
lfWU~' hn11. W2fuWU1WUp l.t Wfll11Wiff1Wll~2ngubp: 
Unw2~u bpl.Jmuo l.Jn!l{mo bu WfllilWifflnLPJWU w
nw2UWJ~U t.,wo uwtuuwt.,wu q.np6nuubp, npnup 
wnt.,w b[J ll~U!l.t WfllilWifflnLPJnLUQ: upwug l{pw W
l{bLwgl{mll t WfllilWifflnLpjWU Wfll11Wiffll{W6 q.np-
6nUQ, WJU t' Wfll11Wiff1Wll~2ngubpQ l.Jwtl Wfll11W!f
flWWUjf1WUpUbf1[!: 

Uru.nwl'}pwtl112ngul:ip£! pw11l.Jwgw6 t::;u wp
l11W!ff14.W6 WJU Lnl.twt.,wu WUJpwupubp~g . npnup 
~pbug hbpp~(j UbfllfflWUp b[J hbLnwq.w WfllilW!f
flnLpjWU hwtlwp: npnz WfllilW!fflWWUjflWUpUbfl 
QUifWllbUQ ll~ pwu~ l11Wfll{W l.JJWUp mubu, ll~U!
Ifbn lljnLUUbflQ l.JWflnll. b[J UjWhUjWUL{bL Obl.J lfWfl 
ljWll Wl{bL~: Uwl.JWJU Wfll11WifflWWUjf1WUp~ twljwu 
hwLnljmpJmuu WJU t. np lfW o~wctwowuwt., l.t' 
UbfllfflWUp t, l.t' WfllilWifflWUp: 

qnjnLpjnLU mu~ WfllilWifflWWUjflWUpUbfl~ b
(lbp t.,wpl.tnp fumtlp ' z~umpjmuut::;p (op~uwt., · q.np
owpwuubp l.t LnUbfl), uwppwl{npnulUbfl (uUJwnn
rtwt.,wu Lnl.twt.,wu WUJflWGpubp, ~U!UJ~u~p t::;u wl{
lllntlbpbuwubpQ, 1.t Wfll11Wiff1Wljwu Lnl.twljwu uwp
_g wl{npmoubp, ~U!UJ~u~p bu hwuLnngubpQ) 1.t UJW-
2W(1Ubfl (op~uwt.,' q.np6wpt.,m~ wllmfl!fWJ~U 
-:JllpWpWUWl.Jmll Ubpwn4_w6 Wl{Ulnllbpb[Jw[JI::;pQ): 

ursu'lruu'T1rUL~utrr Ltur~uLtour 

- '1ll1WifflWWUJf1WUpubpQ q.ul{mo m l{wlSwnl{mo 
::. rwwug zml.JwJmll : Op~uwlj· UJP~tll-Q hwow
-~ rq.~!Ubfl t l{wlSwnmo <lbnuwpt.,mpJmuubp~u : 
... . J hwowt.,wpq.~!UbflQ <lbnuwpljmpJmuubp~u oq.
~ .... u t::;(j PWflbLw4.bLm wztuwLnwl{wp<l~ ~flbUg hw
~ -~W flq.~ l.Jwtl WfllilW!fflnLPJWU ljwnwl{WflllWU 
.... -:)JnLUwl{bUlmpJnLUQ: 

UJ1L11WifflWWUJflWGpubp~ oba owuo oq.Lnw
:..--onrt <lbnuwpl.JmpJWU ublflwt.,wumpJmuu t: 

.... ..J..UjU npnz WfllilWifflWWUjflWUpUbfl l{wp<lwl.Jw-

bpb mqm.:i b.Q ilb[l qwpwu L.' L4Wh1..4wllbL. t.,· nunbL 
tV ntu U1l{b.Q zwhnl{: 

UGhWJUl hb11~uw4 

LnLPJWU bu Lnfll{mo ublflwl.JwGwLnbflbfl~ l.Jnll.ll~g : 
Upl11Wiff1Wll~2ngubr~g ctwliwuwt.,wl{npwUJbu oq.
Lnl{bLm hWllWfl ljWLnWJ1l{nll. l{llWflnLllQ ljn!l{nLll t 
t.fwf1dwtf6wf1: Op~uwlj· Ln~lj~u SGwLnbflQ t.,wpn11 t 
~fl pUWljWflWUQ tlbl.J l11Wf1nl{ l{wp<lnl{ lilWL npl.tt 
muwun11~· ULnWUWLn4. wouwljwu 300 11nLWJ1 
l{wp<lwl{tSwp: 

3nLf1WpWU!JnLfl UlULnbUnLpjWU, q.np6Wf1WflnLpjWU 
t.,wo LnUWJ~G LnULnbumpJwu wobuwLJwpl.tnp tuu
'1~f1Ubf1~9 tlbl.JQ ~fl WJ1l11WifJ1Wll~2ngut::;p~ Ulbll.W
pwzfumtl[J t huwpwl{nr GbfllfflnLOUbfl~ o~21.t: Urlf
Jnp bfll.J~flQ UjbLnp t GbfllfJ1nLll LJWU1WJ1~ Ujnll.UJW
Lnw<lnLLWJ1WUUbfl~Q. pt::;Q hwtlwl.Jwpq.~!Ubfl~ tlb2: 
Up!fJnp UJP~ttl-Q UjbLnp t o~t.,pnhwowt.,wpq.~!Gb
fl~ UnJ1 q.np6Wf1WQU t.,wnmg~ . pt::;Q wl{bLWQU~ fun
znJ1 hwtlwljwpq.~!Ubfl~ WJ1l11WifJ1nLPJWU l.Jwpn
ll.nlPJnLUQ: npUjbuq~ qnobu~ QULnwubljwu wq.w
J1Wl.JQ pwflbLw4.~ ~fl hwz4.bl.Jz~nQ , npLnb~ll. UJbLnp t 
Gbfllffl~ ~fl lfflWliwt.,wu o~2ngubJ1Q . n~flQ q.u~ UJ
P~to-~~ wuhwLnwt.,wu hwtlwl.JwJ1q.~w . UlflL~~. pb~ 
L~lf~Gq. t112~: UJu pnLnfl hwpgbpQ ljwUjl{w6 bu 
6wfupWLnWJ1 UbfllfflnLllUbfl~ hbLn, nrnug UUjW
lilWlJU t Lflnll.Q UbfllfflbL WJUOfl. WUjWq.WjnLll hw
Lnnljg ULnWUWLnL wLJGl.JWL~Pnl{ : 

Lwttwq.nLJG GbfllfflnLllQ npnzbLm hwowp wu
hpwctbzLn t ~U!-nfl <ll.tnl{ !WlflbL Wfll11Wiff1Wll~2ng
(ji::;J1~ pbpw6 bljwtlmLn(! t.,wo hwLnnLJgQ: 4wpl.tnp 
!Wlflmoubp~g t Wf1LnWI'}f1Wll~2ngul:ip~ hwLnnLJ
gwl'}pnLJDIJ, npQ gmjg t LnWL~U Gbfllff14.W6 Wfl
LnWifJ1Wll~2ngubJ1~ JnLf1WpWU!JnLJ1 !fnLWfl~ l11WJ1b
l.JWU qmLn hWLnnljgQ· WJ1l11WhWjl11l{W6 1fnLWJ1nl{: 

'1~Lnwpljbup l{wr<lnl{ wl{Lnnlibpbuwubp 
Lnl{nll. oul.JbpmpJWU or~uwljo : «UGlSnnu~ pW!f~lj» 
l{Wfl<IWlJWLWljWU QUljbJ1nLpjnLUQ oq.Lnwq.nJ16l{w6 
«:bnfllfQ» q.umli t 10.000 1fnLWf1n4. l.t l{wr<lnl{ LnW
L~U LnWflbl.Jwu 2.500 1fnLWJ1nl{: PnLnJ1 6wfupbf1Q 
(tuuwop~. wUJwhnttwq.rmpJwu. wpctbul{wqowu 1.t 
wnu) hwzl{wpl.JbLmg hbLnn l.t wl{Lnntlbpbuwubp~ 
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q.Ubfl~ Lflmpnfumf)JnlUUbfl[} WUI11bUbLmf «Uu6nn
u~ PW'1~~Q» U111WUmll t 111Wflb~WU 1.200 11nlWfl 
qm111 l{wf1{lw4_6wf12

: Um '1bUJpmll wumll bu. nfl 
«~nf1'1~» hW111nlJ9W'1flnlJPQ 111Wflb~wu 12 111n~nu 
t (=$1.200 I $1 0.000): nl2W'1flnl~JnlU '1Wfl{lflbp 
UWI..t, nfl hWI11nlJQW'1flnlJPQ UjWflqWUjbU ~~4_ t" 
hwzl{wf1~4.w6 ll~wl{nfl ctwllwuw~whw111l{w6~ hw
llWfl: UJu~upu· nfll.tt ctwl)wuw~whwl11l{w6mll UflW 
!WlflllWU ll~Wl{nflQ '1nlWfli'1nlWfl t, l.t WJ11 UJW111-
6wnn4_ unl{nflWPWfl hwzl{Wfl~l{mll t nflUJbu 111W
flb~wu 111n~nu: 

tUf)W'1flbup· '1~111Wfl~nlll bp Ubf1'1flllWU ll~ 
pwu~ 111Wf1Pbflw~ubf1' l{wf1{ln4_ 111f14.nrt wl{111nllb
pbuwubf1, UWL{f)whnflbfl, pUW~WflWUUbfl, ~fl~nl~
JnlU l.t wnu: Qbfl :p~uwuuw~wu tunflhfli1W111mubf1Q 
111brtb~wgumll bu. nf1 11me pwl{w~wuw!wlfl Lflnrt 
!nlUbp WllbUmflbp Ubf1'1flnlllUbfl ~WI11Wflblm hw
llWfl: U]'1 !1bUjpmll ~U!Ujb~u ~Wflnrt tip nflnzbl. ~b 
nfl Ubf1'1flnlllU WflGb ~WI11Wflbl: 

Oq.111w~wfl lln111bgml)ubf1~9 llb~Q Wf1111W'1-
f1Wll~2ngubf1~ hW111nlJ9W'1flnlJpUbfl~ hwllbllw-
111mllu t 111Wflpbf1 ubf1'1flnlllUbfl~ hwllwfl: 3mf1w
pWU!Jnlfl Ubf1'1flllWU hWllWfl hwzl{mll bp h~llUW
~WU WUjflWUp~ '1nlWf1nl{ Wf1111WhWj111l{WO 6wfu
pQ: UJumhblill.t q.uwhw111mll tip 111l[Jwl ll~2ng~g 
U111Wgl{bl~P 111Wflb~wu llnl111PQ ~Wll l{wf1{lw4_6w
flQ. Wf1111WhWj111l{WO '1nlWf1nl{: SWflb~WU l{Wfl
{lwl{llWfl~ l.t '1nlWfln4_ Wf1111WhWj111l{WO 6wfup~ 
hWflWpbflnl~JnlUQ Wf1111WI1f1Wll~2ng~ hW111nlj-
9W'1f1nljpU t l.t gnljg t 111Wl~U, f)b Ubf1'1fll{W6 WllbU 
ll~ '1nLWflQ 111Wflb~wu nf1pwu b~wllm111 t pbflmll: 
=Jwl11nljgW-'1flnl]p~ !WlflnrtW~WUnl~JnlUU t' 111W
flb~WU l{WU111W~WO '1nlWfl/Ubf1'1f14.W6 '1nlWf1: 

U{1tnWf)f1Wt1fJpngfJb[1/7 hwmm;gWf)flnLJPl! fJb[1-
fJf1t/WO" Wf1LnWf){1WtJfJpngfJb[1/J tJbf; f)nf Wfl/7 LnW{1b
f;wfJ qmm hwmm;gfJ t (t/Wf10Wt/6Wf1/Jg hwfJwd" 
O"wfupbf1£!): '7w u;w{1qwu;bu p/Jt/ t· LnWflbf;wfJ mn
l;nu: 

q/lfim, G-wnbfl/7 L hnf1Wtn/7llibf1/7 tJwufJfJ: U111nf1l.t 
pbf1l{W6 bu Ubf1'1flnlllUbfl~ hWI11nlJQW'1flnlJpUbfl~ 
ll~ pwu~ Ofl~UW~Ubfl. 
• tuwrtnrt~ hJm~Q bu q.umll till 10 '1nLWf1n4. l.t 

llb~ 111Wfl~ hb111n 11 '1nLWf1n4. 4_w6wnmll nfl
UJbu q.~u~: t~b WJl 6wfupbfl !~WU, WUJW WJU 
Ubf1'1flllWU hWI11nlJQW'1flnlJPQ $1/$10 ~Wll111W
flb~wu 10 111n~nu t: 

UrctbCa.[wqnu'iQ ht"ll'i£iw~w(i Wllj[1W£i!!t"l wrctbJ!t"l ~n[lul!l~ 
r)n[W[1WJt"l£i q£iWhWlllnLI'i(i t• ~Wlljl[WO nrnzw~r ctwl'iw[iw
~WhWllll[woml'i W)f) Wllj[1W£iJ!t"l h£iW£iW[nL ~WI'i l'iwzl[WOJ!t"l 
hbl!l: . 

• Un6~ 111U~blm hwllWfl wzfuw111wup~ l{flW 
6t•Jfuumll till 100 '1nLWf1: 25 111Wfl~ hb111n 6wno 
4_w6wnl{mll t 430 '1nlWf1nl{: UJu ubf1'1flllWU 
!1bUJpnlll Wf1111W'1f1Wll~2ngUbfl~ hWI11nlJQW'1-
flnlJPQ pwnnf1'1 '1Wf1mll 330 111n~nu t: '1ctl{Wfl 
!t hwzl{bL, nfl '1W hWllWflGbp t 111Wflb~WU 6 
111n~nu hw111mJ9~U: 

• 20.000 '1nlWf1n4_ q.umll till UWL{~whnf1W111~! 
UWflpWL{nflmll: SWUQ 111Wfl~ 2WflnlUW~ UW pb
flnlll t 111Wflb~WU 30.000 '1nlWfl l{Wfl{)Wl{llWfl, 
UW~WJU bu ~u{l l{flW bll l{bflgUmll UWI..t l{wnb
l~P~. WUjWhnl{Wq.flnl~JWU l.t WflGbUL{WqllWU 
111Wflb~wu 26.000 11nlWfl~ 6wfuuo: i"'U!~~ t hw
l{WUWfl hnf1WI11~!~ hW111nlJQW'1flnljpQ: '1W 
UnlJUU t. ~U! nfl 111WUQ 111Wfl~ 2WflnlUW~ 111W
flb~wu 4.000 11nLWf1 hwlilnlJg pbflnrt 20.000 
'1nLWfl Ubf1'1flllWU. 111n~nunl{ Wf1111WhWj111l{W6 
111Wflb~wu b~wllm111Q: Cwh~ hwzl{wfl~~ wrt
Jmuw~ubf1~9 q.111umll bup, nf1 hnf1W111~!~9 
u111wgl{nrt b~wllm111Q 111Wflb~wu 15 111n~nu t: 

Cwhmjp£! n{1u;bu Wf1LnWfJf1Wt1fJpngfJb{1/7 hw
mm;g: nfl111b~rt Ujb111p t LflUI11flbl Wf1111W'1f1Wll~2ng
Ubfl~ hwlilmJgQ wllbfl~~JWU 111UI11bumf)JWU llb2: 
Unl{nflWPWfl, b~b QU~bflnl~JmUUbflQ Wf1111W'1f1W
ll~2ngubfl~ 111bflU bu, WUJW hW111nlJ9Q ll111Unlll t 
q.nflOWflWflnlf)JWU zwhmjf)~ llb2: Cwhmjp£! llUW
gnf1'1WJ~U b~Wllm111 t, nf1Q hwl{WUWfl t QU11hWUnlfl 
hwumj~~ l.t QU11hWUnlfl 6wfup~ 111Wflpbflnlf)JWUQ: 
t~b '1nlP QU~bflnl~JWU Wf1111W'1f1Wll~2ngubf1~ Lflw
JW111bfl bp, WUJW hW111nlJ9Q 111L[jWl {lbnUWfl~nlf)JWU 
n112 zwhmJ~~ {lbfl pwct~uu t: rabUJb111 WJU 111~UJ~ 
hwlilnlJgu mu~ wn wul{wumll (zwhnlJ~) l.t wl{bL~ 
llbo n~u~ t UJwhwu2mll, pwu zw111 wn ubf1'1f1mll
ubf1, WJUnlWllbUWJU~l{. '1W Wfl111W'1f1Wll~2ngubf1~ 
hWI11nljg t l.t mu~ !WlflnrtW~WUnlf)jnlU. 111Wflb~WU 
l{wu111w~w6 '1nLWfl/Ubf1'1f14.W6 11nlwfl: U~wgJWl 
uwhwuq.ubfl~ 111UI11bum~Jmuml) q.nf10Wf1Wf1mf)
JWU 2Whnljf)U WJUOfl ~Wqllmll t Wf1111W'1f1Wll~2ng
Ubfl~ hWI11nlJ9~ llb6 llWUQ: 

UJu q.Ltu~ 4.bf12mll llbup ~zwflmuw~bup zw
hmJ~~ tmf)JWU pUUWfl~nlllQ: 

~ruUuUUYUu mub84UCS$2Q b'-t 
CU1Uflrm3$2ubrQ 

U~U!l.t WJGll llbUp '1~111Wfl~nlll t~up Wf1111W'1flW
WUjflWUpUbflQ, Ofl~Uw~· Wl{111nllbpbuwubf1Q: Pwjg 
nf1111brt~~g bu WllW!?WUnlll Wf1111WI1f1Wll~2ngubn~ 
q.njWQllWU hWllWfl WUhflWGb2111 nbUnlflUUbflQ: 
ru!-nn llb~Q UJblilp t '1f1Wllw~wu ll~2ngubfl w-
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nwu<luwgu~· fufJw;btm/ ~wo oupwg~~ uUjwnm
o~g <ltmUUjWh llUWLnt!. nf!Ujbuq~ WJ11Uj~U~ ll~2ng
Ubfl WUjWhm{Lj_b(j Wflll1W'1flWWUjflWUpUbfl q.GbLm 
hWllWfl: dWllWUW~W~~g 2nl~WJW~WU UlUUlbUmp
JWU llb2, ~U!Uj~U~U q.njmpjmU mu~ U~WgJWL uw
hwuq.Gbflmll, muwJ~U mumbumpJmGutro l.t <lbn
uwr~mpJmGutrn ~rtug 11rwow~wu o~2ngutro 
nl'l.'l.nlll bu Wflll1W'1flWWUjflWUpUbfl~ <lbnppbflllW
UQ. Lfln'l.JJ qwuwqwu :p~uwuuw~wu mubgl{w6p~ 
llb2 Ubfl'1flbLnt.J.: UWfl'1~~ q.umll bu UjWfliilWIIlnll
Ubfl l.t pwctubmnoutr. Lfln'l. bu ubr11rmo tuGwJn
'l.W~wu hw2~t.J.utr~ 1..t ~tuuwpn2w~wJ~G h~ouw'1-
rwoutr~ lib2: UJu pnLnro htug WJU «Lflntuw'1rw
ll~2ngutru» bu, nrnup '1flWllW~WU ll~2ngUbflQ 
tuuwJn'l.ubr~g hwugumo bu Gbfl'1fln'l.ubr~u. ~u~ 
UflWUp tL Lflwumnrbu Wflll1W'1flWWUjflWUpUbfl~ 
q.Gn11.ubru bu: 

Uwr11~~ tuuwjnul bu hwmnl)g umwuwLm 
w~u~wL~Pnt.J.: '1w zwhwrumLJpG t. WJL ~bfll4 w
uwo· '1flWllW~WU ll~2ngUbfl~ :jl~UWUUW~WU hw
UlnLJQIJ ~wli Lflntu Lilfll{w6 '1flWllw~wu o~2ngutr~ 
UlWflb~w(j hwLilnljgQ: UJU b~WllnLUlQ, nr UIJlW
umll bp Lfln'l.Q WllUUlflWJ~U '1flWllWU1WUQ nf!UjbU 
ctwll~bUlwl{nr wl{WU11 Ubfl'1flbL~U, 2Wh~ Ofl~UW~ 
t: tpb 1990-w~wu pl{w~wuutr~ uljqp~u q.nJnLP-' 
jnLU mubgn11. UlWflbljwu 8 IIlnljnu zwhW'1flnLW~ 
11bl4pmo 11mp 1992-~ hmut.J.wr~ 1-~u wl{wu11 
11ub~p 1000 '1nLWfl, w1..4w 1993-~ hmut.J.wr~ 1 -~u 
~mubUWJ~P 1.080 '1nLWfl: 

Cwhw11rmmn unt.J.nrwpwr uwhowul{mli t 
nrUjbU UlWflb~w(j X mnljnu: Uw U2WUW~mll t. nr 
2whu WJ'1 11rmwnt.J. ljl{riwrt.J.tr. bpb q.mowro 
UjWflLilpnl{ l{bflgl{w6 L~Ubfl wt:lpn11.2 UlWfll{W hw
llWfl: Ut.J.bL~ ~wrri ~wo tr~wr ctwoljtmutr~ hw
owr 2Whwl{riwrn nrn2t.J.mt:l t hwowowuunrbu: 

ClnJmpjmu mubu 2Whw11rmmutr~ qwuw
qwu mbuw~utr: 4wtut.J.w6 LflntuwnmpJWU ljwo 
UjWflLilWUlnllu~ ctwt:l~bm~ I.Ill.tn'l.nLPJnLU~g. q.nJmp
JnLU mubu trl.Jwrwctwo~bLil 1..t ljwrriwctwoljbm 
2WhW'1flnL)pUbfl, ~WU hWUU1WIIlWq.fll{W6 2WhW'1-
flnLjpnl{ Lflntuwnmpjmuubr l.t Lflnlflntuwljwu 2W
hW'1flnljpnl{ Lflntuwnmpjmuutr: CwhW'1flnLJpUbfl 
bu uwhliwul{mli l.t' q.brw1..4whnl{ L4WfliilWLilnllubr~ 
(~U!Ujbu U~W9JWL uwhwuq.utr~ ljwnwt.J.wrmp
JWU wrctbP'l.PbflJJ) , l.t' ob6 n~u~ Ujwhwu2n11 «pw
Lflnun L4WfliilWUlnt:lubr~ hwowr: 

Ut:llflnlflbLnt.J. ~wrn11 bup wubL. 
SfJw;/lfJ mfJmbump;mfJfJb(l[} i.J tljnw fufJw;nrz

fJb{l[] :P/lfJwfJuwt;wfJ nbum{lufJb(l t;wtJ l]flWtlwl;wfJ 
ti/lpngfJb(l bfJ Wll/WhmfmtJ fJ{lwfJg hwtJw{l. mfpbfl 
gwfJI;wfJmtJ bfJ Wf1U7WlJf1WWll/f1WfJpfJb[1 qfJb[: Cw-

hW!](lnLjpfJ WjfJ qflfJ{j l. n{11](1WUWU7nLfJ[J f;wtJ !/J/7-
fJwfJuw/;wfJ tJf7pfJn[71]fJb{l[} t/mfuwmm/lfJ tjrfw{lmtJ 
bfJ fJ{lW t/JnfJ[} n{ln2 dwtJwfJwl;m/ oqmwqn(ld"b[nt 
hwtJw{l. 2WhW!]flnLJP!J uwhtJwfJtjmtJ l n{lll/bU n{ln-
2W/;/7 mnt;nuntf mw{lbl;wfJ bl;wtJmm: 

ntut84Uo~r Qurausrt.., urctt~ 

1~ouw~wu w1..4rwuputru WJUL4~u~ ml.twljwu o~-
2ngutr bu. nrnup ctwowuw~~ oupwgpmo wu
QU11hwm ptrmo bu t.J.wr<lwl{riwrutr~ l.t b~wlimm
utr~ hnup: rr puw~WflWUUbflQ l{wr<lnl{ Ull{n'l. ub
LflwljwuwmbflQ 2tup~ q.njmpJWU QUpwgpmll 
puwljl{Wfl<l ljUI.IlWUW WjUUjbU, ~U!UjbU Wjq.bUlbflU 
t wobu IIlWfl~ o~rq. ui.Ilwumo ~fl 6wntr~g : 

tGpW'1flbGp' '1nLP hnq.Gmll bp 2bGpQ tuuwlib
Lmg l.t nrn2mo bp WJU l{wlSwnbL: Cbup~ q.~GQ 
62umrtu uwhllwubLm hwowr 11mp WJUOfl Ujbi.Ilp t 
nrn2bp WUjWq.W b~Wlli.Il~ Wlipn11.2 hnup~ WfldbpQ: 
tljWllUl~ WJ'1 hnup~ WfldbpQ ~n!l{nlll t WfliilW'1-
flWll~2ngubfl~ mubgt.J.w6p~ nupwg~~ wrcttp : 

fiffJbgt/WOp/7 []fJpwgflf; W{ldbp[J hW2t/b[nL 
hWUW(l ll/bU7p / n{lnltf/7, pb []fJpwgflf; 2WhWI]{lnLj
pnt/ w;uof1 n(lpwfJ t/mrz l wfJh[1Wdb2m fJb{l!]flbL 
WJI] mfJbgtfwd-p/7 Wll/WQW bl;wtim/7 hnup!J umw
fJw[ m hwtJw{l: 

uwtu· '1~1IlWflljbup o~ L4Wflq or~uwlj: tupw
'1bup· abq wnw2wrljmo bu q.GbL o~ 2~2 q.~u~. nr~ 
hwumGwgmliQ wl{wrmt.J.bLm t 1 mwr~ hbmn, l.t 
WJ11 ctwowuwlj WJG ljl{wriwnl{~ 11 11nLwrnt.J.: tu
PW'1flbGp' 2m~wJw~wu 2WhW'1flnLJPQ IIlWflb~wu 
1 o Uln~nu t: Um 11b1..4pmli ~G!~~ t hwl{wuwr q.~
Gm QUpWg~~ WfldbpQ, WJU~(jp(j' '1flW hWllWfl Wj
UOfl ~uww~u 1..4bmp t l{riwrtL: 'TJbmp t t.J.riwrtL 
nl'l.~'l. 10 '1nLWfl, nrnt.J.hbiill.t Ubfl'1flllWU WJUOfll{W 
10 mn~nu 2nl~WJW~WU 2WhW'1flnljp~ UjWJllWUUb
flnLll 1 mwr~ hbmn WJU ~wrcttuw 11 11nLwr: UJu
L4~umL hw2nfli11I1Wfl~ 11 11nLWfl wrcttgn'l. q.~u~u 
WJUOfl Wfldb 10 '1nLWfl: 

1ULttrauur~nsutrr 
Qurausrl{ uratf2Q 

Qupwg~~ WfldbpQ hw2t.J.bLm WllW2~(j bll.WUW~Q 
LmuwpwubLm hwowr 11~mwrljtup hwtfbf1dwtJf7-
pngo: Uw uwhowul{mo t nr1..4bu WJUL4~U~ o~2ng, 
nro. ~U!L4bu hn11.o. hwt.J.trct L4WhL4wul{mli t l.t w
libu mwr~ t 11nLwr bljwt:lmUl pbflmli: Ubup gwu
ljwumli bup q.mGbL oupwg~~ wrcttpo (U), bpb 
2WhW'1flnLJPQ IIlW(lbljw(j C IIln~nu t, ~Ulj QUpW-
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g~~ WI1Gbp WUbLmJ. hwu~wgl{mli t WJU q.mliWI1[}. 
n11 Ubl111114.bL t WJUOI1 ~ pb11bLm t LnWI1b~w(j t 11n~ 
LW11 b~wlimLn: Uw UJWI1qWUjbU nl1nzl{mli t 
hbLn~JWL pwuw{)L.nl{. 

$t 
U=

C 

n11Lnb'1 u = hn11~ oupwg~~ w11ctbp 
$t = llzLnw~wu LnWI1b~wu b~wlimLnubl1 
C = zwhWI111nLJP. Lnl1l{W6 LnWUUn1111W~WU 
~nLnn11w~ub11n4. (o11~uw~· 0,05 ~wli 
5/100 ~wll LnWI1b~wu 5 Lnn~nu) : 

Uw gnl]g t LnWL~u. n11 bpb zwhWI111nLJPD liumli t 
LnWI1b~w(j 5 Lnn~nu, WUjW b~wllLn~ WU[}U11hWLn 
hnup pb11n11li~2ngo ~l{w!Swnl{~ WJUUJ~U~ q.unl{. n-
110 20 (=1 :5/1 OO) wuq.wli lib6 t Lnw11b~wu b~wli
Ln~ llb6mpJnLG~g: UJu 11bUjpnLll. ~G!~Q t hwl{wuw11 
LnWI1b~wu 100 11nLWI1 pb11n11 hwl{b11ctwli~2ng~ ou
pwg~~ WI1Gbp[}: 5 Lnn~nu 2WhWI111nLJP~ 11bUJpmli 
wm w11ctbeo ~L~G~ $2.000 (=$100/0,05): 

Qu0U9PL! Uf'dtJ2P 
Qu~~uuntf'PUuU~t~Q 

=!wl{b11ctwli~2ngub11~ UJWI1q 11bUJp~u owunpwuw
Lmg hbLnn wugubup ou11hwum11 11bUJp~u. b11p ou
pwg~~ WI1Gbp[} 11~lflWI1~l{nLll t WJUUJ~U~ ll~2ng
Ub11~ hwllw11. n11nug b~wliLn~ hnupQ ctwliwuw~~ 
QUpwgpmli LtlnLtlntul{mll t: Qupwg~~ Wl1ctbp~u l{b-
11WPb11nl1 h~2w11ctwu ~w11L.n11 hwuq.wllwupu WJU 
t. n11 wUJwq.w l{6w11mllub11D w4.bL~ Lt1ne11 w11ctbp 
mubu, pwu oupwg~~ l{6w11mllub11Q. hbLnL.wpw11· 
Ub11~W WI1Gbp~ hwllbllwLnmpjwllp 1111WUp qlif]l
tfwa bu: UUJwq.w l{6w11mllub11D qbl1!4.w6 bu. n-
11n4.hbLnL. 2WhWI111nLJp~ 1111W~WU L~UbLmg hbLnb
l{mli t, n11 WJU011l{W 11nLW11Ub11[} WUjWQ.WjnLll 11n
LWI1WJ~U wnmllnl{ ~w!Sbu: nlUlil~ WUJWq.w 4_6w-
11mllubi1Q WJctll w4.bL~ Lt1ne11 w11ctbp mubu 6~2111 
WJUUJbu, ~U!UJbu hbnm wnw11~wub11D wl{bL~ 
Lt1ne11 bu b11L.mli, pwu llmn~~ub11o: 

CWhWI111nLJPQ Gllwu ~116WLnmll t llLngUmll 
uwL. ctwllwuw~wJ~U hbnwu~w11~ llb2: tpb bu GnlJ
u~u~ ~llwuwJ~. n11 u11wu~g 999 111w11~ hbLnn 11me 
~ll ctwnwuq.ub11~u ~l{!Sw11be llb~ ll~L~nu 11nLw11. ~ll 
~n11ll~g h~llWI1nLPJnLU ~L~Ub11 WJU011 {lbq LnWL 
GnLJG~u~ 1 gbG111: n11UJbuq~ UJWI1q L~U~. pb ~U!m. 
b~bp 11~LnWI1~bup qb11!llwu pl{wpwumpJmGo: 

Oupwg~~ w11ctbp~ ou11hwum11 ~wunuo hblllL.
JWLG t . U11WU~g t lilWI1~ hbLnn l{!SWI1llWU bupw~w 

1 11nLWI1~ WJU011l{W WI1Gbp[} hwzl{bLnL hwllw11 
UJbLnp t n11n2bL. pb pw1111 zwh~ 11bUJpmll n11pwu 
q.mliWI1 UjbLnp t Gb111111bL WJU011, n11Ujbuq~ t LnWI1~ 
hb111n WJU 11wnuw 1 11nLw11: q~Lnbup, n11 111WI1b
~wu 6 llln~nu PWI111 zwh~ 11bUjpmll gwu~wgw6 
1111wllwq.Lmtu t Lnw11mll w6mll t (1+0,06)1 wuq.wll: 
=!bLnL.WpWI1, QUpwg~~ WI1GbpQ ULnWUWLnL hwllw11 
UJWI1qWUJbu wuh11wctbzLn t hwz4.bL uzl{w6 Wl1lilW
hWJLnnLPJWG hw~WI1WI1{)Q . t lilWI1~ hbliln l{!SWI1-
liwu bupw~w 1 11nLWI1~ oupwg~~ w11ctbpu t 
$1/(1 +0,06)1 

: tpb zwhWI111nLJPQ L~Gb11 8 Lnn~nu. 
WJU WI1LnWhWJLnnLpJWU llb2 0,06-Q UjWI1qWUjbU 
~Lt1ntuw11~ub~up 0,08-nl{: 

0U11hWUI1WUJbU n11L.t ll~2ng~g UI11Wgl{n11 b
~WllLn~ hnupQ PWI1~Wgw6 t ll~ pwu~ WU11WllUb-
11~g: Oupwg~~ w11ctbp~ hwz4.wl1~~ llb2 JnLI1W
pwG!JnLI1 11nLWI1 UJbLnp t hwz4.wl1~4.~ llJmuubl1~9 
WU~wtu: uwtu· q.Gwhw111mll tip WUjWQ.W b~Wlllll~ 
hnup~ JnLI1WPWU!JnLI1 PWI1WI111~!~ QUpWg~~ Wl1-
ctbpQ· ~WLnWI1bLn4. l{6w11llwu ctwll~blil~G hwllw
UJWLnwutuwunl'l qbllinLllQ: UJGmhblll~ UJWI1qw
UJbu ~11WI1 bp q.mliw11mll uLnwgl{w6 wnwu{l~u 
wu11wllub11~ oupwg~~ w11ctbpub11D: UJu q.mliw11u 
tL hbug ~LnW Lnt.l.JWL ll~2ng~ QUpWg~~ Wl1ctbpQ: 

Oupwg~~ w11ctbp~ 6zq.I1~Ln pwuw{)L.u t. 

t1 t2 tl u = __ + ___ 2 +-··+--t +··· 
1+C (1+C) (1+C) 

Uju hwl{wUWI1nLPJWU llb2 C-u n11L.t ctwliwuw~w-
2112WUmll wn~w zm~wJw~wu zwhw1111mwu t (bu
PWI1114.mll t• hWUUlWLnnLU): t1-Q WnW2~(j GWllW
[Jw~W2112WU~ qmLn b~wlimLnU t (1111W~WU ~wll 
pwgwuw~wu). tz-o· 2-1111 ctwllwuw~W2112WU~ 
qmLn b~wllmlilQ, tcu· t-1111 ctwllwuw~W2112WU~ 
qm111 b~wllmLnQ L. wnu: '-1.6w11mllub11~ (t1. t2. 
... t 1 ••. ) hnupQ QULn Ult.l.JWL pwuw{l~~ ~UlW U QUpW
g~~ w11ctbpo: 

011~uw~· bupw1111bup, pb zwhw1111mmo UlW-
11b~wu 10 111n~nu t. hw2n1111 LnWI1mll ulljwul{nl'l b
~wlimLn[} 100 11nLWI1 L. 3 111WI1~ hbLnn UUJWUL{nl'l b
~WlinLLnQ. 470 11nLWI1: UjU hnup~ [}Upwg~~ Wl1-
ctbpu t. 

100 470 
U=-( -)-1 +-( )3 =444,03 

1,10 1,10 

12-3 U~WI1Q gnljg t LilWL~U QUpwg~~ WI1Gbp~ 
q.OWQ.I1WJ~U hW24.WI1~[} WJU llbpbUWJ~ hwllwl1. nl1 
20 111WI1~ 2W11nLUW~ pb11mll t lilWI1b~WU 100 11n
LW11 ~WJnLU qmLn 4.WI1{lw4_!SWI1 L. 4.bl12nlll ni1UJbU 
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ut.,wn 12-3. ntGbg4w6I?Il Q£ipwgnt., wrctbi? 
ub[l{?l..~ llmq qnlju~ llw~bflbU[) gnljg t lilWLPU WJU llbflb
UWJ~ [)Upwg~~ UJ[lGbfl[), nr l!lUJ[lb~w(i 6 l!ln~nu zwhUJfl
flnLJfl~ flbUjflnlll 20 l!lUJ[l~ zwrmuw~ pbrnu~ t l!lUJ[lb~UJ(i 
100 flnLWfl LJ.wrilwlj_6wr : Y.brt..~ pwg qmJu~ llw~bflbUIJ 
qbrulJ.bL t: PwgUJl!l[lbfl, pb zwhWflflnLJfl~ pW[lil[lWgmll(i 
~u1nL t ~2bgumll mubglj_w6f1~ zm~WJUJ~wu q~uQ : 

2wr11nG WJLLu nrLt wrctbQ imG~: urw QGpwg~l.j 
wrctbQ[! 2.000 llntwr it. WJL [!GilwllbG[! 1.147 lln
Lwr: nLzwllrmpJmG llwr<lrbJ?, nr w4bl~ mz uUlw
Gwl~l? llnlwrwJ~G bl.jwllnunGbriJ G4wqbg4w6 
l.jwll qbrw.J.w6 bG ctwllwGwl.j~ qnronG~ hbl11LwG
J?n4: QbrunLilllg hbu1n llGwgwo [!GilhwGmr llwl.jb
rbu[! (llmq qmJG~ llwl.jbrbu[!) Gbrl.jwJwgGmll t 
llbQbGWJ~ [!Gpwg~l.j wrctbQQ, WJU~GQ(i" WUJWqW 
bl.jwlll11~ wllpmw hnuJ?~ Gbri.Jw wrctbQQ: 

ru~rnt"u u~uLttLUC+m3ur 
~UU8utLQu~U8r~Urdt9Q 

CGpwg~l.j wrctbQ~ pwGw<ILQ hGwrw4nrmpJmG t 
QG<Ibnmll hwz4btm gwGI.jwgwo ll~2ng~ wrctbQQ, 
bpb l11r4w6 bG uUJwu4bLill? bl.jwllml11Gbro: Uw
l.jwJG mzwllrmpJmG llwr<~rbJ?, nr lll12ngn wUjw
qw bl.jwllmUl[! un4nrwpwr 4wtu4w6 t qnrowrwr 
nrnzmllGbrllg. pbnGwlllWriJ UJbllll? t oql11wqnr-
6bL s. pb~ 9 lllwrn: UJG UJbllli? t UlbfuGni.Jwl.jwG 
qGGilwG bGpwri.JbL wllb~G wllnu. pb~ lllwrnG llbl.j 
wGqwll: UJG UJblill? t Lt1ntuwri1Gbt tctwG, ni llll
llwgl.jn~LG, pbn pwGI.j m llllllwgl.jmG pbnGwlllwrn4: 

'-IW llll l.jw(in(i, nrQ lSilzlll UjWUlWUfuwGGbr t 
lllWLnu GbrllrllwG pnlnr nrnzmllGbrllG. Jmrw
J?WGiJmr hGwrw4nr nrnzllwG hwllwr hwz4bl? 
llrWG hWllWUjWL11WufuwGnll. [!Gpwglll.j wrctbQ[!: 
UJGmhblllL. llllzlll qnrobQ WJGUjbu, nr wnw4bLw
qnLJGil hwug411 QGpwglll.j wrctbQQ: UJu lSwGw-

UJwrhn4 llnLI? <lbne l.jpbrbe w4bLil llbo hwru
lllmpJmG. nrQ l.jwrn11 be 6wfuubl brp L llGiUjbu 
l.jwllbGwe: 

tl.jbe hwllwnnlilwl.jp wGilrWilwnGwGe Jmrwg4w6 
bqrbrllG" GwtuewG llrwGg 4tlrwnmpJmGGbr~G 
wGgGbLQ. 

• UJuor UlGUlbumpJWG llb2 l.jml11wl.j4bL bG Wf1-
LnWfJf1Wt1j7pnglibf1/7 l.jWll wrlllWilrWWUjrWGQ
(ibr~ llb6 UJwzwrGbr: 'frwGe bG" llbetJGwGb
ro. zpGmpJmGGbro L tllwzwrGtJro. nrnGe 
UlGUlbUnLf)JWG wrlllwllrn'l.WI.jwGmpjwG hw
llwr 2Wl11 l.jbGuwl.jwG bG: 

• Url11wllrwlltl2ngGbrtlg ul11wg4n'1 l11wrb4wG 
llnLwrwJ~G bl.jwllmlll[! I.Jni4mll t tfwf1owtf6wf1: 
Qml11 bl.jwllml11Q (4wr<lwt.J.6wrtlg hwGwo 
owtuebrQ) t.J.wr<lw46wr Ulilbll.Onll. wrl11wllrw
lltl2ngGbrtl llntwrwJpG wrctbell 4rw pwctwGb
tnt.J. UUlWGmll bGQ Wf1LnWfJ(1Wt1j7pnglib(1/7 hw
LnnLjgWf](lnLjp[] (iWtDt.J.W6 lllWrbl.jw(i l11nl.jn
un4): nLzwllrmpJmG llWr<lrtJe. nr llW UJbllll? t 
LPCill QnLLn bl.jwllnun[!, nrQ UlllWgt.J.mll t hwllw
UJWlllWUfuWG owtuubro. or~Gwl.j · mGbgt.J.w6etl 
wrctbGt.J.wqmllQ, hwtJwfuwnli t.J.wr<lwt.J.riwrllg 
hwGblmQ hbl11n: 

• Urlllwllrwlltl2ngGbr~ <lbnepbrmllo :P~GwGuw
t.J.nrt.J.mll t tuGwJnll.Gbrll I.Jn'l.llllg. nrnGe ijlntu 
b(i l11WLPU fJ(1Wt1wl;wli t1j7pnglibf1 L <lbnQ pb
rnu:i :ppGwGuwl.jwG lltl2ngGbr: UJu :PilGwGuw
l.jwG ll~2ngGbr~g ul11wgt.J.n'l. llnlwrwJ~G bl.jw
llmlll[! zwhwllrmmG t. nro iWLt1t.J.mll t lllwrb
l.jwG lllnl.jnunt.J.: 

• Cwhm;po llGwgnrllwJ~G bl.jwdml11 t. nro hw
t.J.wuwr t QGilhWGmr hwumjp~ L [!GilhwGmr 
owtue~ lllWrpbrmpjWG[! : Ubijlwl.jw(i wrll1Wil
rwll~2ngGbr mGbgn11 llb6 oGI.JbrmpJmGGbr~ 
hwllwr qnr6wrwrmpjWG zwhnLjpG WJG bl.jw
llnLlllG t. nr dGmll t wztuwlilwt.J.wr<~o . t.J.wr
<lwt.J.riwro L lljnLU nl'l.'l.W4~ qnronGWj~(i owtu
ebrQ l.jwlllwrbtmg hbllln: 

• 1~1lGwl.jwG wUjrwGeGtJro L :P~GwGuwl.jwG m
Gbgt.J.w6eo ctwllwGwl.j~ QGpwgemll wG[!GilhWlll 
pbrmll bG bl.jwdl11~ hnue: tl.jwlllll~ WJU hnue!J 
l.jwrbL~ t ijlnfuwl.jbrUJbL oupwg/JlJ Wfldbp/7, WJ
u~GeG" wJGUJ~ufl wrctbe~. nr bl.jwlllll~ hnueo 
l.jmGbGwr WJuor: UJu Lt1ntuw4brUJmllQ l.jwlllwr
t.J.mll t· nrnzblnt.J., pb QGpwg~l.j zml.jWJWI.jw(i ZW-
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hWI'lflnLJQ~ l4WJllWGGb(1nLll Ult.lJWL mGbgt.J.w6p~ 
b~Wlli.Il~ hnUp[! UI.Ilbl1.6bLnL hWllW(1 WJU0(1 n(1-
pw(J 'lnLW(1 t wGh(1wdb21.1l: 

ursu~ruur~nsutrr 

stunt-ra3m-u 
U(1l1lW'l(1Wll~2ngGb(1~ I.Ilbum~JWG q.Ltuwt.J.n(1 hwu
~wgnL~JmGGb(1~u 6wGn~WUWLnLg hbi.Iln wGgGbGp 
Wflli7W!Jf1Wtlf7pngubf1/7 l)wuwl;wu mbump;wu t.J.b(1-
LnL6nL~JwG[!: UJU llni.IlbgnLll[! ll~llJwGg~g wG~wtu 
qw(1q.Wg(1bl bu wt.J.UI.Il(1~Wg~ Pjnll-Pwt.J.b(1~[!. 2t.J.b11 
l2Gmi.Il nL~publ(! L. Ullb(1~~WJ~ U~WQJWL uwhwGq.
Gb(1nLll r11t.J.~Gq. =tJ~2 b(1[! (tJL~ hwllwLuw11 wu): 

Unw2~G hwi.Iln(1~ II q.LttJmll G2bL bGp, n(1 W(1l1lW'l
(1WWl4(1WGpGb(1~ llb2 Gb(11l(1nLll[! Gb(1wnmll t W
GnLil.ll.W~~ ~Wll lflPWUg/71; W(1l1lW'l(1nL~JnLu[! : 
Ub(1~ ~bnpb(1nt.J. ~m~ pnGbLm LjlnttJw(1bu wt.J.bL~ 
~bnGI.IlnL t Gwtu· l4WI.Il(1WUI.Ilbl Gwt.J. L. mnljwG, ~ulj 
hbi.Iln 'l(1WGp oq.l1lwq.n(16bLnt.l.' wt.J.bL~ 2Wl1l ~m~ 
n(1UWL, pwu ~W(1bl~ t(1 wnwGg 'l(1Wug: 

UJL ~b(1l4 wuw6' W(11.1lW'l(1WWl4(1WGpGb(1~ 
llb2 Gb(1'l(1nLll[! bG~W'l(1nLll t [!G~wg~~ Ul4WnllwG 
Gt.J.wqbgmll' Wl4Wq.W Ul4WOnLll[! llb6wg0bLnL 
Ul4Wl1lw~nt.J.: UJU0(1 p~~ ~m~ n(1UWL[! hGw(1wt.J.n
(1nL~JmG t [!G~bnmll W2tl.JWI.IlWGpG oq.I.IlWq.n(16bL 
mn~w(J l4Wl1l(1WUI.IlbLnL L. t.l.Wil.U wt.J.bl~ 2Wl1l ~m~ 
n(1UWLnL hwllw(1: CGilhW0(1wgGbLnt.l. WJU ll~I.Ilp[!· 
~W(1nll. bOp WUbL, n(1 W(1l1lW'l(1Wll~2ngub(1[! W(1-
l1lW'l(1nll.W~WU bu, nrmt.J.hbi.IlL. WJU0(1t.J.W Ul4WOnL
ll[! Gt.J.wqbgGbLnt.l.· hwuumll bOp Wl4Wq.w Ul4Wn
llwG wt.J.bL~ pW(1~(1 llW~W(1'lW~~: 

Uw hwu~wGwLm hwllw(1 l4WI.Il~b(1Wg(1bp 
ll~wuq.wllwJG ~(1W(1 Gllwu b(1~m ~11.q~: u(1wug~g 
JnL(1wpwu~Jm(1G mu~ GnLJG pwuw~nt.l. W2tl.JWI.Ilnll.
Gb(1 L. pGw~wG nbunL(1UGb(1: U ~11.q~G WJU WOW2-
UWJ~U q.n(16nGGb(10 oq.I.Ilwq.n(16mll t nL11.11.W~~n
(1bG' UL4WnllwG Wl4(1WGpGb(1 (o(1~Gw~· uGmG11 L. 
hwq.mui.Il) W(1l1lW'l(1bLm hwllw(1. Ow W(1l1lW'l(1-
LI.w6 W(1l1lW'l(1WWl4(1WGpub(1 pnLn(1nij~G ~~ oq.
l1lWq.n(16nLll: r hw~W'l(1nL~JnLU U(1W. lilUI.IlbUnll. P 
~ll.q~u· qnhwpb(1bLnt.J. ~(1 [!U~Wg~~ Ul4WOnLll[!, nb
UnL(1UUb(1U m W2tl.JWLilWGpG oq.I.Ilwq.n(16mll t W(1-
l1lW'l(1WWl4(1WUpub(1, 0(1~UW~· q.nL~WU , pWh, 
2nLLhW~whwui.Ilng W(11.1lW'l(1bLm hwllw(1: CG~w
g~~ UL4WnllwG WJU dwllwuw~wt.J.n(1 qnhnll.nL~JWU 
2Un(1h~t.l. p ~ll.q~G W(1'lJnLUpmll mubumll t W(1-
l1lW'l(1WWl4(1WUpub(1~ llb6 l4WlW(1: 

UtJ.bLWQw6' 
UlJ.IWilllWCi 

ctw&lwliwlJwzppwCi p 

lJfl.q~ 

u 
L~-1------lJfl.q~ 

ubJ1'll'lllwCi 
dwllwOw[Jwz(12WCi 

c:twllw
~~~---------------liwlJ 

ub(1ljw UlJ.Iwqw 

u~w(1 12-4. UJU0(1t.l.W Gb(1'l(1nLlliJ wt.J.bLWg
Gnul t Li.WI'J.ti.W uutwnmll[! 
br~m ~'1q~ubr u~qpm~ mubu wzj"uwU1n'1ubr~ u puw
~wu nbumpuubp~ hwttwuwp J2Wuw~Gbp : UGU1ulJ1buttwr 
U ~'1q~G Gbpl")pnL~ ~~ ~wU1wpm~. L WJI") UJWU11Swnn4 
Gpw ~b~ puw~~~G [JG~Gn11 UUJWn~wG J2WUW~!J I")WUI")W'1 
t w!Sm~ : tuuwJn'1 P ~'1q~G u~qpuw~wu zr2wum~· hpw
ctwri.J.bLni.J. uUJwnm~~g. Gbpl")flnL~Gbp t ~wU1wpm~ u w-~ 
UJWctWJm~ I.J.wJbLm~ zwU1 wttbL~ pwp{lp UUJWn~wG 
UJU1nL'1ubrt:J : 

12-4 G~W(1nLll gmJg t I.Il(1t.J.w6, ~b P ~11.q~G 
~G~utbu t wnw2 wugbl U-~g: 3nL(1WpWG~JnL(1 
~11.qm hwllW(1 ~wljlbp llb~ 2U~~G [!G~Gn11. Ul4Wnm
ll1J, n(1[! ~W(1bl~ t ~bnQ pb(1bL wn~w W(1l1lW'l(1W
ll~2ngGb(1~ l4W2W(1[} l4Whl4WGbLnt.J.: r(1 I.IlUI.IlbU
llWU 2Un(1h~t.J. P ~l']_q~u· ~~(1WObLnLI. 2(12WGg~~ . 
W(11.1lW'l(1Wll~2ngub(11J LW(1nLUn(1bG oq.l1lwq.n(16nll. 
W(1l1lW'l(1nl~JWU b1']_WUW~Ub(1 , hWUUnlll t Wl4Wq.W 
Ul4Wnllwu wt.J.bL~ pw(1~(1 llW~W(1'lW~~. pwG U-0: 
CG~wg~~ Ul4WnnLll[! 100 ll~wt.J.n(1nt.J. Gt.J.wqbgGbLnL 
2Un(1h~t.J. P ~11.q~G ~(1 Wl4Wq.W Ul4WOnLll[} llb6wg
umll t wt.J.bL~ 2Wl1l, pwu 100 ll~wt.J.n(1nt.J. : 

~wuw{lwl;mp;muubflfl ubfll)flmtlubfl bu l;w
mw{lmtl. n{lntfhbmL oupwg/71; uu;wntlwu qnhwpb
flnLUfl huw{lwt/n(lmp;mu t ouobnmtl wu;wqw;mtl 
wtfbL/7 tlbowgubt uu;wnmtlo: 

u~W2n'"l 1USm38Q t:i~ 
ursuf1ruur~nsut:irr fllU1Uu~UrljQ 

r~G~ t I.Ilbl']_~ mubumll, b(1p b(1~~(1U ~(1 UutWnnLll[! o
(1bgo(1 wt.J.bL~ m wt.J.bL~ t lj(16WI.Ilmll lL 6wnwjbg
GnLll W(1l1lW'l(1Wll~2ngGb(1 l.jnLI.IlW~bLmG: r~G~ t 
I.Ilbll.fl mubumll, b(1p W(11.1lW'l(1nL~JnLU[! llWOUnLll t 
wt.J.bLfl nL wt.J.bLfl 2(12WGgfl~ ~wll WUnLI'J.I'J.W~fl: 4w-
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(1DLP t u~wubL. np WJULilb'1 Ljuljup q.np6bL Gl{wqn11 
hwlllnLJgp opbGp[!: tpp libGp wl{bLP zwlll .:'lljGnp
uwGwl{bp Ljwli tLbljlllpwljwjwGGbp Ljwli hwliw
Ljwpq.p~Gbp bGp wl{bLwgGmli, w~w hwl{buwL wp
lllW'l(1WGp[! Ljwli ~wl}lpg wl{bLP 2(12WGgplj W(1-
lllW'l(1nL~JWU hWLilnLJQ[! uljumli t Gl{wqbL: Unw2pG 
lip pwGp .:'lljGnpuwGwl{bp[! LjlibowgGbG npul{wo 
.:'lljwG pwGwlj[!, uwljwJG ~wl}lpg zwlll Gwl{bp[! 
~wpqw~bu 4tuwGq.wpbG liplijwGg: UplllW'l(1Wlip-
2ngGbpp Ljmlllwljl{bLmG qmq.[!G~wg, Gb(1'l(1nLliGb-
11P hwlllnLJgWrl(1nLJP[! uljunLli t Gl{wqbL: 

UnwGg lllbtuGnLnq.pwljwG l}lnl}lntum~JmGGb
pp, wpwq.npbG w6n11. Gb(1'l(1nLlipg UlllWgl{n'1 Gl{w
qnf'J. hwlllnljgubp[! LjhwGq.bgGbG Gb(1'l(1liWG hw
lllnLJQW'l(1nLJQP Gl{wqliwG: ~wpliwGWLP t. np wp
lllW'l(1Wlip2ngGbpp hWLilnLJQW'l(1nLJP[! l{b(12PU 150 
lllW(1nLli npl..tt GljwlllbLP wGLjmli ~p W~(1bL, ~b~blll 
W(1lllW'l(1Wlip2ngGb(1[! pwqliw~Wlllljl{bL bG: 1w
lllnLJQW'l(1nLJP[! liGwgbL t pwp.:'lp, npnl{hbllll..t Gn
(1WUUlbf'J.6nL~JmGG m lllbtuGnLnq.pwljwG l}lnl}ln
tum~JmGGbp[! WJG~pup wpwq.nL~JWlip bG zwhm
~wpb(1 Gnp hGwpwl{npnL~JmGGbp Ulllb'16bL. pG~
~pup wpwq.m~Jwlip Gwtunr'l Gbr'lrmliGbp[! 
hwGq.bgpbL bG 'lrwug u~wnliwGo: 

ursu~ruu~snsLtr~cu~~ 
t4 ~usnt3s~ nrncntuQ 

1wuljwGwLm hwliwp, ~b pG~~bu t npnzl{mli zw
hW'l(1nLJPIJ, LjW(1DLP t oq.Ull{bL W(1lllW'l(1Wlip2ngGb
(1p llWUWLjwG lllDUnL~JnLGpg: SGwjpG UlGUlbum~
JnLGGbp[! Gb(1'l(1liwG hwliwp wnwpw(ll;nuJ bG 
'l(1WliwljwG lip2ngGbp' Gl{wqbgGbLnl{ ppbGg u~w
nnLli[! l..t dwliwGwljp ou~wgpmli tuuw)nf'J.nLPJnLG
Gbp LjmUlwljbLnl{: Vpl..tum)G dwliwGwlj wztuw
lllwGpp, hn11p l..t WJL Gb(1'l(1WupGbpp hblll hwliw
lllb'1 oq.lllwq.np6bLnL hwliwp .:'lbnGwpljnL~JmGGbp[! 
u.;whwfJpnuJ bG W(1lllW'l(1WW~(1WGpGbp' pbnGw
lllW(1UD(1, zpGm~JmGGbp l..t ~wzwpGbp: '-l.bp2pG 
hwzl{nl{, W(1lllW'l(1Wlip2ngGbpp Gljwlllliwlip .:'lbn
Gwpljm~JWG ~WhWU2W(1LjQ ptumli t W~(1WGpGb(1 
WfllllW'l(10LnL lip2ngnl{ zwhnlj~ .:'lbnp pb(1bLnL 
gwGLjm~jmGpg : 

4wli' pG~~bu 'lW(1WuljqppG rpl{pGq. llpzbpG t 
pum~wq.pbL tuG11rn wnwpljwG. 

U(1li1WJ1(1wll~2ngubr~ ~wuw~l:! L.. hwli1nLJ9WJ1(1nLJQ[! n
rnzttmll b[j hbliluJWl b(1~nL qn(16nuub(1~ Ltlnj1JWqJ1b
gntpjwllp. (1) llW(1J1~Wug wuhwiJpbflnLpjWilp' UL4Wrlbl 
wnw4bLWL4bu WJU0(1, QWU w4bL~ zwlil W(1li1WJ1-
(1WW1.4(1WUQUb(1 ~nLlilW~bl WL4Wqw Ul4WrJCiWU hW
llW(1 (wubuQ· 6b(1nLPJWU li1W(1~Ub(1~ ~wll Ub'l. orttw 

hwllwr). (2) ubflf){IUWU hUW{IWt/n{lnLpjmuub{lnt./, n
(1nUQ ullwu ilLn4 ~nLli1w~4w6 W(1li1WJ1(1Wll~2ngGb(1~ 
~~~llwg pbrmll bu pwrilr ~wll gwor hwlilnLJg: 

np~buqp ~wpq LPUP, ~b zwhW'l(1nLJP[! l..t 
W(1lllW'l(1Wlip2ngGbpp hWLilnLJQQ pG~~bu bG npnz
l{mli, 'lPLilW(1LjbGp lip LjwlllW(1JWL wztuwph, n(1-
lllb'1 pwgwnl{w6 bG npuljQ, libGwzGnph[! L q.Gw6[!: 
l.Jb(1'l(1nLli LjWLilW(10LnL npnzmli LjWJWQUbLPU wnw
l{bLwq.nljG zwhnLJ~P .:'lq.lllnf'J. .:'lbnGwpljm~JnLG[! 
'l(1WliwljwG lip2ngGbpp .:'lbnppbpliwG pp owtup[! 
lipzlll Ljhwlibliwlllp W(1lllW'l[1Wlip2ngGbpp hWLilnLj
QW'l(1nLJQP hblll : t~b hwlllnLJQW'l(1nLJPG wl{bLP 
pW(1.:'l(1 t. pwG zmljWjWljwG zwhW'l(1nLJQQ, npnl{ 
.:'lbnGwpljm~JnLUIJ Ljwpn11 t 'lPWliwljwG lip2ngGbp 
l}lntuwnbL, w~w Gw Gb(1'l(1nLli LjljWUlW(1p: rulj b
~b zwhW'l(1nLJpG wl{bLP pwp.:'lp t . pwG Gb(1'l(1liwG 
hWLilnLJQW'l(1nLJp[!, w~w .:'lbnGwpljm~JnLUIJ .:'lbnG
~wh LjliGw Gb(1'l(1nLli LjWLilW(1bLnLQ: 

rG~nQL{ t Wl{W(1Ull{mli WJU q.n(10QG~WgQ: 4.bp-
2Pl{b(12n .:'lbnGwpljnL~JmGGb(1Q LjljWLilW(1bG pnLn(1 
WJG Gb(1'l(1nLliGbp[!, npnGg hwlllnLJgG wl{bLP 
pwp6(1 t, pwG zmljwjwljwG zwhW'l(1nLJe[!: UJU 
LjWLilW(1JWL wztuwphmli hwl{wuwpwljznnL~JnLUQ 
hWULilWLill{nLli t WJU 'lb~pmli, bpp .:'lbnGwpljm~
jnLGGbpp lipgwljgm~Jmuo· Gl{wqbgGbLnl{ Gb(1'l(1-
liwG hWLilnLJQQ, WJU hwugGmli t zmljWJWLjWG zw
hW'l(1nLJQP liwljW(1'lWLjpG: 

ntwl;{lg, q.fJw6{lg L tlbuwzun(lh{lg qb(IO wz
fuwflhmtJ W(llflWfJfiWtl{lpngfJb(l/7 tJ(Igwl;gwj{lfJ hw
Lf7nLJ9WfJflnLff}l! hWt/WUWfltfnLtJ ( 2nLf.;WjWf.;WfJ zw
hWf)(lnLjf}{lfJ: 

nL2W'l(1nL~JnLU 'lW(1.:'l[lbQ, n(1 zmljWJWLjWG 
zwhW'l(1nLJpG mGp bpljm q.npownmJ~. Gwtu· Gnp
liwl{npmli t hwuwpwljm~JWG Ljn11lipg wnw2WP4-
Ll.n'1 UWLjWL{ W(1lllW'1(1Wlip2ngGb(1Q. 'l(1WGp hWLil
LjwgGbLnl{ wlibGwpwp.:'lp hWLilnLJQW'l(1nLJpG mGb
gn'1 Gb(1'l(1nLliGbppG, L bpljpn(1'l. liW(1'lljwGg '1(1-
'lnLli t QG~wgplj u~wnliwG hwzl{pG libowgGbLm 
W(1lllW'l(1Wlip2ngGbpp ~W2W(1Q: 

ursu~ruu~snsutr~ ~usnt3s~ 
QoUQrU3~u 4trLntontra3ntL 

U(1lllW'l(1Wlip2ngGbpp llWUwljwG Ulbum~JnLGQ 
Ljw(1bLP t wljGwnm LnLUwpwGbL' -nL2W'l(1nL~JnLGQ 
LjbGUlpnGwgGbLnLl. lip ~wpq 11b~QP l{pw, bpp pn
Ln(1 W(1lllW'l(1WW~(1wGpGb(1Q lipwGliwG bG: Ul{b
LPG. bG~w'lpbGp. ~b lllGUlbum~JwG l{p6wljo wG
l)lmtmtu t. bpp pGwlj~nL~JWG w6 Ljwli lllbtuGnLn
q.pwljwG ltJnl}lntum~JnLG ~4w: 
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12-5 GWw11nu:! 'Tl'Tl-G GbflWWJwgGml'i t Wfl
lllWllflWl'ifl2ngGbflfl UJWhwG2w11Wil WnflQ, n11G Wfl
lllWhWJLilml'i t WfllllWijflWl'ifl2ngubflfl UjWhW02l{n11 
~wuwWfl L WfllllWijflWL'ifl2ngGbflfl hWLilnLJ9WllflnLJ
~fl lJlntuwnG~mpjmGo: nfllllb'1fl~g t 6wq.ml'i Wfl
lllWijflWl'ifl2ngubflfl UJWhW02WflWD: X q.Ltuflg l{bfl
hflzb~. n11 wztuwlllwu~tJ UjWhW02WflWD w6wGg
l{ml'i t11 wztuwlllwu~ll uwhl'iwuwJflu WfllllWllfln
'1WWwumpJwG Wnflflg: ul'iwGWUjbU, WfllllWijflWl'ifl-
2ngubflll UjWhW02WflWD «w6wGgJWL U4Whwu-
2WflW» t: '-lb1121lG hwzl{nl{, Gw w6wGgl{ml'i t Wfl
mwr;{lwtlftpngubfl/7 uwhtJwuw;ftu WflfJJmupftg, n
llD llflWug U4W2Wflfl wl{bLWgl'iwu zunflhfll{ ULI1Wg
l{w6 hwl{bUWL WfllllWijflWG~(j t: 

ul{wqn'1 hWLilnLJgll OflbU~[! wWGwnm llflUb
l{nfll{nLL'i t GflwGnl{, n11 GWwfl12-5-ml'i WfllllWllflW
l'ifl2ngubflfl UjWhW£i2Wfl4fl 4nfl(! l{Wfl[!Opwg t: t11p 
WfllllWllflWl'ifl2ngGbflD tuflulll uwWwl{ bu, WU4W q.n
JnLPJnLG mubu ZWLil zwhmpwpbfl nflnz 2112W0gfl4 
6flWq.flbfl, n11nu~ pbflml'i bu lllWflb4wG 15, 20 4wl'i 
GnLJGflu4 40 lllnWnu b4wl'imlll: UfllllWllflWl'ifl2ng
ubflfl 4mlllW4l'iwu L hWUWflWWnLPJWU 4n'1l'iflg pn
tnfl pWfl~ll b4Wl'illlWpbfl 6!1Wq.flbflfl flflwq.nfl6l'iWu 
hblll l'ib4lllb'1, wl'ipn112 wztuwlllwu~fl L hn11fl hwu
lllWLilWq.fll{W6 tflGbtm UjWjl'iWGGbflnLL'i, WUUlpCiw
(jwpWfl Ulb'1fl t mubuml'i WfllllWijflWl'ifl2ngubflfl 
hwlllmJgfl Gl{wqml'i: UfllllWllflWl'ifl2ngubflfl L!4W
hw£i2Wfl411 4nflnl{ l{Wfl fl2£ibtnl{" hWUWflW4mp
JnLU£i WflijbG Ulllflll4Ltw6 t GbflllflnLl'i WwlllWflbL hw
l'ibl'iwlllwpwfl gw611 b4wl'imlll pbfln'16flWq.flbflml'i: 

4w{ltfwdwt1/jbm hwt/WUWflW/jlnmp;mu: UJdl'i 
4Wfln'1 b(j~ UlbUGbt, pb Wf1W2Wfl40 nL U4WhWu-
2Wfl4D flu~UjbU b(j Ljlntuwqijml'i: u4Wfl 12-5-ml'i 
Gwtu4flG GbflllllnLL'iGbflG WI1W2W9flbL bu WfllllWll
flWl'ifl2ngGbflfl l'ifl nflnzw4fl 6wl{wt. nflu WfllllW
hWJLill{w6 t Wf1W2Wfl4fl 4Wfl6Wdwl'i4blll nl'1'1W
~flq. UU 4nflnl{: ~bnuwfl4nLpJmuubflfl 4n'1l'illg Wfl
lllWllflWWUJflWG~Gbflll U4WhWU2WI14D WfllllW
hWjllll{W6 t UjWhWU2Wfl4fll{Wfl[!Gpwg 'Tl'Tl 4nflnl{: 

Unw2WI1411 m U4WhW02WI1411 hwllll'iwu ~ 4b
lllnLL'i WfllllWllflWl'ifl2ngubfl[! tflnl{fl(j lllb'1WPWZtu
l{w6 bG UJWhW02Wfl4n'1 ~bnuwflWnLPJnLOGbflfl 
l'if12L: UJu 4Wfl6wdwl'i4blll hwl{wuwflw4znmpJWu 
l{fl6w4ml'i ~bn0Wfl4nLpjmuubfl[! WfllllWijflWWU4-
!1WU~Ubfl q.Gbtm hwl'iWfl llflWL'iW4WG l'ifl2ngubfl 
LjlntuwnbtflU U4WlllflWULil b(j l{CiWflbtm lllWflb4W0 
10 llln4nu: Um 4blllml'i lJlntuwlllmubflflu pwl{w
flWflml'i t flflbGg llflWl'iW4wG l'ifl2ngGbflfl nfll'iwg 
lllWflb4wu nL'1P'1 10 llln4nu zwh UlllWUWL[!: 

u u 

U(llllWI'}flwllfl2ngQb(lfl 6wll.wt 

uWw11 12-5. Cwhfl L hwlllmJgfl n11nzml'i[! 
4WJ16WlllL dwl'iwGw4W2fl2W£iml'i 
'-lwpl'iwUlu ctwllwGw~WZfl2WGnu:i UlGUlbumpjmGG wGg
JWlP9 ctwnwGqbl t Wf1UlWflf1Wllfi2ngGbpp npnzw~p UjW
ZWfl, npG Wf1U1WhWJU14w6 t llfi2ngGbpp wnw2wr~fi 
nLI'lllWhwjwg UU uwGf111W~n4: '-lwpl'iwctwll~bUl wnw-
2Wfl~P u Wf1UlWflf1Wllfi2ngGbrfi l4whwG2w11~P uwGn
llW~p hwUl!lwG ~bUln4 npnz4mll bG WflUlWflflW!lfi2ng
Gbpp ~WJ1l'iwctwll~bUl hwUlnLJ9WflflnLJJ2tJ u ~wrl'iwctwll
~bUl firw~wG zwhWflf1nLJJ2[], nrnGQ UlWflb~wG 10 Uln
~nu bG: 

UJUU4flunl{, Gl'iwu UJWflqmGw4. nflu4wqbfl6 
wztuwflhnLL'i WfllllWijflWl'ifl2ngGbflfl hWLilnLJgW
llflnLJQ[! hwl{wuw11 t zm4wJw4wG zwhWllflmmflu: 
n11Lt wl{btfl PWfl~ll zwhWijflnLJQfl ijbU4~nLL'i ~bn
UWfl4nLpjmuubflu WJLLU ~b(j gwG4wuw UjWfllll~ 
l{bflgubt flflbGg GbflllflnLL'iGbflll hwl'iwfl, flu4 wl{btll 
gW6fl ZWhWijflnLJVfl ijbli4£>nLL'i ~bnuWfl4nLpjnLUUb
fl[! 4u4ubG 4WlllW'111 U4WJ!?Wfl l'i'1bL tuflulll uw4wl{ 
WfllllWijflWL'ifl2ng0bflfl ~bn~pbfll'iWu hwl'iWfl: 
UflWJU 10 llln4nu hwl{WUWflW4Ziln zwhWijflmmll 
ijbll4~nLL'i b(j W11W2Wfl40 nL U4WhWU2Wfl4D hwl{w
UWflW4znl{w6: 

Uw4WJG ~ 4blllml'i b11w6 hwl{wuwflw4znmp
JnLu[! U4WhUjWOL{ml'i t l'iflWJG 4Wfl6WlllL dwl'iwGw-
4W2fl2WOml'i: ru~n~L: n11nl{hblllL WJU pWfl~ll zw
hWijflnLJ!?fl llbll4£>nLL'i l'iWflllll4 4gw04wGwG wl{btll 
zwlll tuGwJbt: 12-6 G4wflml'i gmJg t lllfll{W6, pb 
zwhWllflnLJ!?U f1G~U4bU t nflnzl{ml'i bflWWflWLilL dw-
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liwuwl.jwzr2wfmut Urlllw11rwli~2ngubrl1 l.jwli 
11rwliwl.jwu li~2ngubr~ brl.Jwrwctwlil.jblll wnw-
2wrl.JD, nro 12-6 ul.Jwrmli wrlllwhwJlllt.J.w6 t ubub 
l.Jnrnt.J., t.J.br[!u~wg t l.! gmjg t lllWL~U, nr nrQWU 
pwr~r t ~rwl.jwu zwhWI)!lnLJQ[!, liwrl)~l.j WJUQWU 
zwlll 11rwliwl.jwu li~2ngutr l.jwnw2wrl.jtu : 10 llln
l.jnu zwhWI)!lnLJQ~ I)DLqQnLli hW!1UlllnL~JWU l.jwli 
wrlllwl)rwli~2ngutr~ wnw2wrl.JD ~ l.jblllmli q.b
rwqwugmli t wrlllw11rwli~2ngutr~ Lqwhwu2wr
lj~u: Um LqWl116wnnt.J. liwr'1~4 ~q.lllmli tu wt.J.bt~ 
2Wlll W!1l11WI)!1Wli~2ngubr l.jnLlllWl.jbt, WJU~UQU. 
zwrmuwl.jnLli bu tuuwJbt: Uw uzwuwl.jnLli t. nr ~ 
JDlllnLli lllDf'l~ t nLutumli W!1l11WI)!1Wli~2ngutr~ 
...JL{ttwgmli: S2wu~ l)bn qmlll utr'lrmli l.jw, wr
_.,WI)!1Wli~2ngutr~ LqW2W!1[! lllW!1DQlllW!1~ li~ 
--1!?11 w6mli t: ctwliwuwl.j~ ou~wgQmli hwuwrw-
- ~L~Jmuo I'J)I'J) l.jnr~ trLJwJfJQnt.J. I)WUI)Wf1nrtu 
~ : ;12L t zwrctt.J.mli , ~U~Lqbu ULWQubrnt.J. gnljg t 
_- - L1_w6 12-6 ul.jwrmli: 

_- ..u,ndnuJ !Jbll//1 hwtfwuw{lwljznmpjmu: ~wuw
- - - .,Lf'JnLUIJ I'J)I'J) l.jnrnt.J. ubrQL! t ~2umli' li~wctw
~ - ~~4 2wrctt.J.btnt.J. I)Dl4~ w2. nrnt.J.hbllll.! 11rwl.jwu 
~ =--.-j wG hbllll.!wfJQnt.J. wrlllw11rwli~2ngutr~ 
~ __ ~ _J w6mli t, mulll~ l.jwr6wctwlil.jblll wnw
: - --- ljnru lllwrtglllwr~ wt.J.bt~ m wt.J.bt~ t 
. - -- . .: l blljtl W2: 12-6 fJl.jwrmli l.jwrnf1 DQ lllDU
. =. _- - jwctwlil.jblll wnw2wrl.j~ pwrwl.j q.6trnt.J. 

uzt.J.w6 u. U1 . U2, U3, ... LJnrtro : '1rwuQ gmJg tu 
lllWL~U, ~b W!1l11WI)!1Wli~2ngutr~ l.jmlllWl.jliWU 
hblll litl.jlllbf'l ~U~LqbU t w6mli W!1lllWI)!1Wli~2ng
(jbr~ l.jwr6wctwlil.jblll wnw2wrl.ju: 

VrL~umJu ctwliwuwl.j , uulll ut.J.wqnf'l hwlllmJgtl 
ortuQr. hwlllmJgwl)rmJQD L~ zwhw11rmwo ut.J.w
qnLli bu: Urlllw11rwli~2ngutr~ w6~u qnLq.QfJ~wg, 
trp lijnLU q.nr6nuubr[!. ~U~lq~U~Q b(j wztuwlllWU
]2[!, hn11o l.! liwuuwq.~lllwl.jwu q.~llltL~Qutru liumli 
b(j WULDmJmtu, W!1lllWI)!1WWlq!1WUQUD!1tl [!UI)LWJU
Lj_w6 6wt.J.Wttl hWlllnLJQWI)!lnLJQ[! hblllqhblllb fJLj_w
qmlit: 

tJ{l/jW{IWdWtJ/jblll hWt/WUW{IW/jlflfllfJjnLU: nr
lllD~f'l t hwulllWlllL{mli trLJwrwctwlil.jblll hwt.J.wuw
rwl.jznm~Jmuu: 12-6 ul.jwrmli WJU lqWUll.jbrt.J.w6 t 
~1 l.jblllnL{: '1w WJU l.jblllU t, nrlllbf'l W!1l11WI)!1Wli~-
2ngubr~ trl.jwrwctwlil.jblll wnw2wrl.j~ ubub l.jnro 
hWUlL{nLli t W!1lllWI)!1Wlitl2ngubr~ LqWhWU2W!1lJ~ 
l.jnrr hblll : trLJwrwctwlil.jblll hwt.J.wuwrwl.jznm~
JnLUIJ hWUlllWlllL{mli t WJU I)DlqQnLli, trp zwhWI)
IlnLJDU ~2Unlli t WJUlq~U~ liwl.jwrl)wl.j~ . nrlllbf'l 
~bnfJW!1lJnL~JnLUUD!1~ mfJbgw6 W!1lllWI)!1Wlip2ng
(jbr~ 6wt.J.ww WJUQWfJ t w6bt, nr t~nt.J.~u hwliw
l4Wlllwutuwumli t wnw2wrl.jt.J.n11 Qwuwl.j~u: 

Uml.jtlllmli qmlll tuuwJnf1m~Jmuo t.J.brwumli 
t. wrlllw11rwli~2ngutr~ qmlll l.jmlllwl.jmlio hw
t.J.wuwrt.J.mli qrnJ~. l.! wrlllwl)rwli~2ngubr~ 6w-
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t.J.ww wnL.u ~11 wCiml!: tp~wpwdwL!~b111 hwt.J.wuw
pw~znm~JWG 2WhWllllnlJ.QU m W!1111WllllWlll12ng
(jbpl1 hwi.I1nLJQWllllnLWIJ hw111t.J.mll bu lll1 ~b111ml!, 
np111b'l. WJu :PI1Gwuuw~wu lll12ngubpl1 wpdbtm n
pnGg bp~wpwdwl!~blll hbnwu~wpml! llWillll1~ 
~q.111ml! bG 111l111bL Ll1nt.J.I1G hwl!w~wi.I1wutuwuml! 
t Wll111WllllWlll12ngGbpl1 WjG QWUW~I1G, np ~bn
uwp~m~jmuGbp[! ~wl!bGml! bG mubGWL 1114.JWL 
zwhWijllnLWI1 ~Wjl!wGGbpml!: 

e q.njnL~JnLU mubu Wll111WllllWlll12ngubpl1 ~m
lllW~l!wG L. llllWGg hwi.I1mJgl1 bp~m zwrctll~ m
dbp: Unw21lG' wp111Wll!1Wllll2ngubpll UJWhWG2Wil
~D 6wq.ml! t WJU Lj1WU1111lg, np WUnl'l.'l.W~Il ~wl! 
2112WGgll~ WlllllW'lllW~Wu q.npO[!u~wgubpu Wpij
jnLGwt.J.blll bu. WJUOpt.J.w UUjWnml!llg hpwdwpt.J.b
Lnt.J.' hwuwpw~m~JnLUQ ~wrn'l. t w~wq.wJml! 
pwp~pwgubL 1111 UUJWnl!wu llW~WilllW~[!: tp~
pnpij· llWilllll~ ~bi.I1Q t UUjwnml!l1g hpwdwpt.J.bLm 
gwG~m~JmG mubuwG, npUJbuqll :PilGwGuw~wG 
llll2ngubp ~m111w~bG L. llrbug llllWllw~wG llll2ng
Gbp[! Ljlntu 111wG ~bnuwp~nL~JmuGbpllG. npnGQ tL 
WllllJnLGwt.J.blll UDilllllnLllubp ~~WillW!lbG 2112WU-
91l~ wp111WllllW~wG q.np6QG~wgubpll L!b2: UJu bp
~m zwpdl1~ nLdbp[!' lllbfuGnLnq.llwG L. wuhwl!pb
llnL~JnLG[! hwt.J.wuwpw~znm~JWG t.J.IlCiw~ll bu pbp
t.J.ml! 2WhWllllnLJ.Qilllll2ngnt.J.. 2WhWijllnLJ.QG WUjW
hnt.J.ml! t. np hwuwpw~m~JWU ~n'l.llllg Wll111Wll-
11Wlll12ngubpl1 ~nLillW~ml![! Ci2111npbu hwl!w~w
I.I1wutuwGil WjG QWUW~I1u, np llW!lllll~ UjWI11!1WU111 
bG fuGWJDLnL 11 hwzllt.J. UUJWnllwG : e 

Uf1SU'lf1UUr9n8l.Jtf1r 'lUUULtUl.J 
stum-ra3Ul.J Ltrrunnt-ra3nt-uutr 

UbGQ wt.J.wplllbgllGQ zwhll m Wll111WllllWllll2ngub
llll ijWUW~Wu lllDUnL~JWU muml!GwullllnL~JnLU[!: 
Uw~WJU 111UI.I1buw~w(j ~JWUQil llllW~Wu ~wpL.np 
wnwu~GwhWill~nL~JnLuubp[! pWQWillllDLnL hw
l!wp llWUW~WG lllDUnL~JnLU[! npnz lllWQml!Gbpll L. 
uwhl!wGwljlw~ml!Gbpll ~WilllQ mull: 

St:itulJnLnQrULlUlJ <Dn<Dntumta3mtJtJt:ir 

UbGQ Wll111WllllWllll2ngGbpll nL zwhllLnbUnL~JnLU[! 
t.J.bllLnLObgi1GQ lll1 WJG~I1ull wztuwphml!, nplllb'l. 
pwgwnt.J.ml! ti1G nllu~G m LnbtuGnLnq.llw~wG Ljln
Ljlntum~JnLG[!: Unwt.J.bL Cizq.pllLn G~wpwq.pm~JWU 
hwl!wp wuhpwdbzlll t hwzt.J.I1 wnGbL GwL. q.Jm
Lnbpu m hWJLnuwq.npom~Jmuubp[!, npnGQ pwp~-

pwguml! bu wpl11Wll!1Wllll2ngubpl1 hwlllmJQD L. 
llllWUnt.J. llu~ Wqijml! hwt.J.wuwpw~zlln zwhWij
llnLJ.QUDilll t.J.pw : ~Wil91l ~wLnllnL~JWU muml!Gw
ullllnL~JmGGbp[! QnLJQ bu LnWLilu. np Gt.J.wqn'l. hw-
111nLJ91l hblllL.WGQnt.J. zwhWijllnLWI1 Gt.J.wql!wu lll1-
111nLll[! q.pb~b ~wubgt.J.bL t q.JnLI11WilWilnL~JWU L. 
lllbttJGnLnq.llw~wu WOW2(!U~Wgl1 zunphllt.J.: 

npnz 111uLnbuwq.b111Gbp (oplluw~· ~nqb:p 
Cwl!~bLnbp[!) Gb!lllllllWG q.np6[!u~wg[! Gl!wGbg
Gml! bu 2nl~W~Il LWI111 111Wil1Wul!wuo: SbttJGnLn
q.llw~wG Ljlnljlntum~Jmuubp ~mubgn11. wztuwp
hml! LWilG wu1111lCiwuwpwp t.J.bllWllwnuml! t 1111 
llW'lWilll t.J.IlCiW~Ilu, 11G~~bu np Wlll11WllllWllll2nQ
(jbpl1 ~m111w~L!wu hbU1L.WGQnt.J. Gt.J.wqml! t llllWUQ 
hW111nLJ9[]: PWJQ llllG~ 111Uil1DUnL~JnLUQ ~hwuGI1 
hwt.J.wuwpw~znm~JWG t.J.IlCiw~ll. lli1I1G~-np wpLnw
QilG 1111WllWil~nL~JnLG ~Wl! hWJI.I1uwq.np6m~JnLU 
~11~110 hu~bguml! t LWil!J. zwpdl!wG llb2 llUDLnt.J. 
Gb!lllllllWG mdbpQ: 

utJnrncmta3mtJ t:i4 u'TJuumutJt:ir 

Ub~ WJL ~wpL.np uwMwGwljlw~ml! t Gb!lllllllwu 
npnzml!Gbpml! wn~w n11u~11 L. wGnpnzmpJWG wu-
111I1Ciwuo: rpw~wu ~JWGQml! n~ nQ w~wq.wu 
111buGbLm ~wtuWilllW~WG hWJDLI1 ~mull: 3mpw
QWU~JnLil UDilllllnLll ~Wil1Wilt.J.ml! t' DLUDLnt.J. WUjW
q.w b~wll1111l q.Gwhwl11mlll1g, mu11111 WJU hlll!G
t.J.w6 t Ln~ ~wutuwLnbuml!Gbpll t.J.pw: npnz llDUJQb
llnLll WJU ~wutuw111buml!Gbpl1 hlll!Qmll ou~wo bu 
llpwqb~m~Jmuu m t.J.bllLnLOW~wG llll111QQ: tppbl!G 
tL llllWUQ ~Wiln'l. bu UjWI.I1Whw~wG pumj~ ~llDL, 
PWJQ pnLnll llD~Qbpml! WJU ~wutuwLnbuml!GbpG 
wunpnz bu: Ul!bu wnwt.J.nLn wp~GwGwLI1u l!bGQ 
hwl!nqt.J.ml! bGQ, np l!bp w~u~WLI1QGbp[! 11rw~w
Gml! WJUQWU tL Cill2111 ~tllG L. t.J.bpwuwjl!Wu ~Wili1Q 
mubu: ctllzbllQ wG~n11.1lG l!111GbLI1u q.l1111w~gmL! 
bGQ, np hw2n1111 wnwt.J.nlllQ Gnp wuw~G~WLGbp t 
UjW111!1WUI.I1nLL! l!bq hwl!wp: 

ru~ wGnpnzm~Jmuo wpll1WllllWlll12ngubpll 
111bum~JWG t.J.pw llu~Ujb~u t wq11mll: Ubp Gwtun1111 
QGGwp~l!wG llb2 bu~WllllnLll tllGQ, np nl1u~G QU'l
hwupw~bu pwgwnt.J.ml! t: PWJQ 11rw~wuml! q.pb
~b JnLilWQWu~JnLil Ljlntuwnm~Jmu ~wl! Gb!lllllnLll 
1111 llb2 npnz nllu~ t UjWpmuw~ml!: UbQbuwubpQ 
bu~w~w bu Ljl~wGwLm, bppbl!G ~wrn11. t UJWpq
t.J.bL np ~till Gwt.J.~whnpml! Gwt.J.~ q.pb~b ~~w. ~bf1 
Gwtu[!GLn!lWO hwl!w~wpq.~WJI1G QG~bpm~JnLUQ 
~wrn'l. t uGwG~wGwL: 1bllllllnLllGbf111 njlu~l1 wu
Lni1Ciwuo l11WJ1PDil t. pwjg n~ llll ubf1llf1nLll Ll1nt.J.IlG 
qbp6 ~t nl1u~llg: 
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ubpJl.(lnll.Gbp[! umJ.npwpwp tumuwijmu~ bG 
nru~jl hblll ~w~l{w6 mGbgl{w6e ~whbLmg : 
upwGg hW~W(l wl{bLjl Q.D(lWJl.WUbLjl b(j WJG~jlujl 
~r2ngGbp[!, npnGe hwulilWLil 1 o llln~nu b~w~mlll 
~pbpbG, ewG WJG~jlujle. np ~wpn11. bG ~rltGnLJG 
hwl{wGw~wGm~JW~p 0 ~w~ 20 llln~nu b~w~mlll 
pb(lbL: UJll ~WlilCiwnnl{ njlu~jl hblll ~w~l{w6 
Gb(lJl.llnL~Gbp ~WlilW(lbLilu GpwGg ~blll£ t wnw-
2W(l~bL LllWgmgjl~ hwlilnLJg ~w~ nf7uf;f7 hwtfb
[Wt/DW{l: 

OpjlGw~· tunznp b'1.2b!lwl{np wGwumGGbp 
~whbl[! npnzw~r njlu~ t ~wpmGw~m~· ~w~l{w6 
b11.wGw~r hblll, ~llGmbn hbnwtunujl W(llilWJl.(lnL~
JnLGQ G~wG njlu~jl hbLn ljw~l{w6 ~t : tG~WJl.(lbGg 
~b 6wnwJnL~JmGGbpjl nLn(lLnnL~ ~wlllwpl{n'l. Gbp
Jl.llnL~GbpQ njlu~jl hbLn ~w~l{w6 ~bG, Lt G~wG 
Gb(lJl.(lnL~Gbpjl pGw~wGnG hWLilnLJQIJ lilW(lbl.jwG 1 0 
Lnn~nu t: r hw~WJl.(lnL~jnLG Jl.(lW. tunznp Dl1.2b(lwl{np 
wGwumGGbp ~whbLQ ~b6 njlu~ ~wpmGw~n11. GbpJl.
(lnL~ t. wJurGeG· l{wlll b11.wGw~r. hrl{wGJl.m~JmGGb
llr Lt WJL q.np6nGGbpjl hblilltwGenl{ t.J'ln'l.D ~pl.jGw
~Wlil~bLm ~w~ ~bu[! ~npgGbLm hwl{wGw~wGm~
JnLGGbp[! hwl{wuwp bG: UJJ1. Jl.b~em~ tunznp Dl1.2b
(lWL{np wGwunLGGbpjlg UlilWgLJ.n'l. ~P2P(j hWLnnLJQ[! 
~~Wq~jl lilW(lb~w(j 25 llln~nu3 : npltt nru~ ~~W(lnl
(iw~n'l. 10 llln~nu hWLilnLjgjll{pw wl{bLWQL{W6 L!lW
gmgjl~ 15lllnl.jnu hWLilnLJ9D njlu~jl hwl{bLwl{CiwpG t: 
'lw wGhpwdt::izLn t wq.wpwljwq.np6GbprG tupwtum
ubLm hw~wp, np~buqjl GpwGe zwpmGw~bG ww
gmgjl~ njlu~jl Lt wGgmG q.jlzbpGbpjl hbLn ~w~l{w6 
wGnpnzm~JW~p Lll WJll q.np6o: 

U~ijmtJlbGg. 

nj7uf;f7 hbm /;Wll.ft/WO mubgtjwtfp/7 f;wtJ obn
UW{l/;mtJub{l/7 pWflOfl hwmm;gwf)(lfiljf}[} Ub(lW
nnuJ t nftu/;/7 hwtfbt wt/DWfllJ, n(llJ ubflfJflnrzubfl[} 
ll.fWhwupmtJ bu tJbtf nftu/;/7 hbm /;Wll.ft/wtf Db(lr;
{lmtJubfl l;wmwflbtm r;fttiwg: 

rrU~UL t4 UL4ULU~UL CU1U'1rm3~Ltr 

VjlG~lt WJU ~Wh[J ~bGg Jl.Df'l hwzl{r ~bGe Wf'lbL 
q.GwCio: PwJg ijlnt.J'lntul{n'l. q.Gbpjl wztuwphm~ zw
hWJl.(lnLJQGbpQ wGhpwdbzLn t CizlilbL' bLGbLnl{ 

1WlilnLJQ~ tl~!JjlU ~Wil UlljWUlJ.ntl wrlCtbp[! hWl{WUW[l t JnL[lW
J?WU!JnL[l l{~!'iW~~(j hWUWL.IjWli1WUj"uWUntl hWli1nLjgjlu' ~zn
l{wa l11l{JWL l{~!'iw~mu hWjli1UI.J.bLnt hwtJ.wGw~WUnLJ3JWlip : 
£w[j~ n11 hWli1nLJQIJ li~ l{~!'iW~nLU 100 111n~nu t, ~U~ lijnt· 
unur tl~Gmu 50 111n~nu, 1.. JnLI1WJ?WU!JnL(1 Llrt'iw~jl hwLtw
Gw~wGnLJ3JnLGQ alb~ br~rnrlf t. WlljW UUjWULlntl hwli1nLJQIJ 
~LrG~ 1/2x100+1/2(-50) =25l11n~nu: 

q.GwCir hbLnltwGenl{ t.J'ln'l.ll ~wijlw?ln11.r tJlntJln
tum~JmGGbpjlg: 

'-l.bp[! uwMwGL{w6 zwhWJl.(lnLJgGbp[! ~wijl
l{mli b(j Jl.nLW(lWJtlG ~Wli wutjwuw/;WU W(llilWhWj
lilnL~JW~p Lt n~ ~b 6wnbpnl{, ?l~Gbpnl{ ~w~ q.r
Grnl{: Cwho JnLpwewG~JnL!l GbpJl.(ll{w6 Jl.nLWilll 
Jl.rliwg ULI1Wgl{n11. lilW(lb~w(j Jl.nLW(lWjjlG b~w
~mLnG t: PWJQ Jl.nLW(lGD(l[J ~W(ln'l. bG 'lWf'lGWL w
'l.Wl{W'l.l{w6 ~wijlwdn'l.b(l: ::;>~wG, 6wnjl, q.jlGm Lt 
WJL W~(lWGgGbpjl q.Gb[l[J lilW(lbgLnW(ljl ijlnt.J'lntu
l{m~ bG, gwGjl np q.GwCir hblilltwGenl{ q.Gbpjl QGJl.
hwGmp liW~W(lJl.W~[! pwpllpw(imli t : 1bLnltWpW(l, 
wGhpwdb2lil t Q.lilGbL W(llilWJl.(lW~jl2ngGbpjl /7{1W
/;wu hWLilnLJQ[!, np[! ~wijll{m~ t w~pwGgGbpjl WJG 
gWGW~nL~JW~p. np l{W'l.[! ~UlilWGWGg WJUO(l ~b(l 
~bpctw6 w~pwGeGbpr 11rliwg: 

OprGw~· bG~WJl.pbGg, ~b dbp GbpJl.(lnL~[! pb
pm~ t 10 Lnn~nu wGL{wGw~wG ~wli t.J'ln'l.WJjlG b
~w~mLn· wGgJWL LnW(ljl GbpJ1.f1l{w6 100 Jl.nLW(ljl 
Jl.jl~wg pbflbLnl{ 110 'lnLWfl: Uw~WJG bG~WJl.(lbGg, 
~b WJll liblj lilW(ll{W [JG~wggmli q.Gbp[! pwpdpw
gbL bG 6 llln~nunl{: U~rwGgGbpr rpw~wG gwGw
~nl{ W(llilWhWjlill{W6 p(lW~W(i b~WlinLLil[! WJU 
Jl.b~gm~ n~ ~b 10 llln~nu t. WJL 10-6=4 Lnn~nu : UJL 
~b(l~ wuw6· b~b 'lnLQ WJUO(l tJlntu LnWjjlg 100 
2nl~WJW~WG qw~pJnL'l. W~(lWGg, W~W hW2n(lJ1. 
LnW(ljl hbLn ~UlilWGWJtl£ [!GJl.W~bG[J 104 zm~WJW
~w(j qw~pJnL'l. w~pwGg: 

<Dnll.WJjlG lilGLnbUnL~jmGm~ W(llilWJl.(lW~jl-
2ngGbpjl hwlilnLJQD ~blllg t ~wijll{jl jlpw~wG Lt n~ ~b 
tJln'l.WJjlG ~wli wGL{wuw~wG zwhW'l(lnLJgGbpnl{: 

fl{lW/;WU 2WhWfJ{lfiljf}[} hWt/WUW{l ( WUt/W
UW/;WU zwhwr;{lm;pftg hwuwo q.uw6f7fwtf7lJ: 

rpw~w(j Lt wGL{wGw~wG zwhW'l(lnLJQGbpjl 
LnW(lpbpnL~JnLG[J hwLn~w~bu qQ.WLP t pwpdp 
q.GwCijl ~WJliwGGbpm~ : 1979-1980 ~l{w~wGGbpr 
q.GwCijl dwliwGw~W2(12WGmli wGL{wGw~wG zw
hWJ1.(lnLJ!2Gbp[! VjlwgJWL uwhwGq.Gbrmli hwuwG 
Lnwpb~wG 12 llln~nur: Uw~wJG Jl.(lWGjlg hwGbLnl{ 
q.GWCi[!. ULnWgl{bg, n(l jlpw~w(j zwhW'l(lnLJ!2[J q.pb
~b hwl{wuwr t qpnJjl: UJu LnW(lpbpm~JnLGQ gnqg 
t LnWLru. ~b Gb(lJl.(lnL~Gbp ~WLnW(lbLru npgwG 
~wpltnp t rpwljwG Lt wGL{wGw~wG hwlilnLJgGbp[! 
lijl~JWGgjlg qwGwqwGbLQ: 

r hwl{bLmliG wztuwlllwl{wpdjl, zwhr Lt l{wpdwl{
Ciwpjl, LnGLilbuwq.bLnGbp[! hwCiwtu Jl.tlLnW(l~m~ bG 
Gwlt b~w~llljl ~11 ~nppn(l'l lllbuw~. n(lQ ~n~l{mli t 
zwhm;p: r~G~ t zwhnLJ~D : CG11hwGpw~bu jlG~n~l{ t 



LlqumLlqiJ~ iJr;JlutJuljmtnm 5Lj~mju llutJ5lummljC 
:r;JlUIJum l]q? LjtJZm4 'IJUIJm~ nqtnuu ·iJ~nLju 
LjlqLlbmtJuljmtnm r;Jm~ iJ~nLju llutJ5lummlj1 nLjl 
-qQlulLlqtJ iJLlm9rm1'"JbLlmtn Llmr;Jm4 Lj~nLju 

:~ 1]Llm9rmi'"JbLlmtn 
uutJLlm Llmr;Jmlj 1ulqLlmmm~ r;JlUUUUql] tJu5flUUl 
-m4 ZuLlul)m IJUU 'iJeHluljmZ m1ub ~ r;JlUIJr;J um 
-q4 51Ulq1Jm4 iJ6f1ummlj Qmll~Llmllua Llu 'LlqiJ 
-1u Ljmm~IJ mrt :mq4 l)mfellu~qbmLlLjLlqel r;Jm~ 
l)mfelUZuLlul)m ~ Qmrtnm~ iJelf1u4mZ l)m~m~ 
-nLj Llu 'iJamLjr;J l)fm 5qZma 6mum (IJmLlmnlmr;J 
-m4 Ljfubm~LjJ) iJmfmrt ~l)mLlq; mqbmnqmi]Ul 
6mum Llmu nqf-) :Lim{lmlJ am!tlw.(JliqummLI 
-U!J ? ljfJmfu Llm!)ftm?bLimln nqlnLiu iltl!wqm:J ·~ 

:pLimftmUJmnj 
-1m .(JmftfJLiml.Jua ? Llm!)fJmpLimft .(JmftfJLiml.Jua 
!JQ f17U!Jmftam !JLiqQUJqbmnqUJ!]UJ i1Liq!JU77Uf1 
-m!Jq l.Juf16mUJn 6m{lljfl ljLiq!J!JU.(JLiub l.Ju6mnlj!J 
-!}mlj U!J 7U!ti7U!Jm!Jmlj7qn am!tlwfJLim!]Uqp . Lll/ 
D!JQI:: :ftuf17U!Jmftam l!m . !JQ !JLiqpLimftmUJmnjlm 
JU !]Liq!]Lim!)fJmpLimft !J(7U!J D!JQIJ f17U!JmfJmLI 
-l/ anm{l l/{1 l/.(JmftlufJ ti!7Uijm1 'ftunljlnn!n 

:~ IJr;JlUIJmr 
-l)m LjiJb LjaiJmLlml)iJlfm LjLlqiJIJUQLlub l)m~mljl 
-qn l)mfellu~Llmi)Uq\) iJLlu '6!wUJmlj .(Jmfti]Liml.J 
-ua ~ r;JlUtJ?u~ iJ6f1ummlj LjtnLjm IJffir;JI"l :~ IJIJLjb 
LjaiJmLlml)iJlfm LjLlq1J5u6Ljr;JmLlummLlm Qmr 
-LltJLlqiJ iJnmr;J Qqr;J LjelfluljmZ LjLlqiJIJ1UfellU5~mLl 
-q~IJiJ LluZun..J :~ 1J5flummlj IJLjfmLlm9tJmQLlmll 
llutJ5mmn 5Lj1JlUfellUI)m~mLjlqn LjLlql]nLllun 
-qu l)m~ml)d iJnmr;J Ljr;J LjelfluljmJ :l)q 1J5flum 
-m4 llutJ5mmn 5mr;JLjtJ Ljal)mmmlljZm l)m~miJ 
-QIJm LjiJmdmmnmLjl r;Jm~ Lj~Zpd .aiJqnm 'LjLlqLl 
-qmml)m~mljlqn l)mfellU5~mLlq~l]iJ l)m~mmLjb 
-ml)nmr;J Llauljl Llql]elfluljmZ Zuuu .~miJLjLlo 

:5mr;JLjtJ (LjLl 
-qi]IJUQLlub l)mfelluLlummLlm Qm~Llm6mum 51JqLl 
-Lj 51Jq4 .IJaiJLjnfm) LjLlq1J5u6Ljr;J IJm~mr;JmLlu Qmr 
-LltJLlqiJ r;Jm~ LjaiJmmmlljZm l)m~mljlqn 51JqLlLj 
l)q r;JlUIJmmn I)LlqLlqmm~LlmiJUqQ Llu ·~ 1]6f1um 
-mlj l)fm iJnmr;J Ljlmbb LjelflULjmZ l)mfelluLlmLlmQ 
-Llub :~ uLllul)umllj LjLlqiJ?LjLlumllmd Llqdumm iJe 
-flULjmZ l)mfelluLlmLlmQLlub Llmr;Jmlj Ljmqbmnqm 
-IJS :6/wUJm/j .(Jmfti]Liml.Jua nqlnLiu iltl!7uqm:J · ~ 

·T")t.Jumn l]q r;J1Ul15mfm~Llq1J iJnLjl)ma 
Ljr;J 5Lj51JUUU 'Llql]l]lUfellUUUlm5md UUT")Um~ aLlmZ 
Ljr;J r;JlutJZma IJq 6mum nLjlqQlulLlqtJ iJLlmLjlmllmb 
LjelflULjffiJ :r;JlUI]lUfellUnqUli]Ul l)ffi~mfm~lUZ iJOflUU 
-umellul.jmZ l)mfelU5~mLlq~1Ji:l r;JlutJZuLlu ~ r~u11J4 

JC1'1CY~UJU yeJ8~Uen~ 

:(lq]lLlmSJ)ll)q? iJLlqf)?LjLim)lmum~ Llm[.Jm4 LjLiu 'iJ~ 
-ml)m[.Jmp l)rm .~mf)LjLio 'nqtn?f)Lj) iJLiqan.jmQ mur[.! Qm)l51Ulil 
-m4n.JuLP IJLj]luil!Jud[.!m ?u ]luLlqf)b f)m~mrm~1uZ 'lmlJ nqtn 
-?Qlj 'iJ6r1ulilm4 Qm)l~Lim!Jua LjLlq1J5ualj[.JmLl!Jmli1Llm 1Jmre1u~ 
-Llmf)uqg Qm1Jm4 6Ljer1u4mZ f)mre,uLimLimQLlub ~ Llmnm]lm4 
uer1u4mZ f)m~mnqlilfJlil LjLlqfJQ1Ure,u5~mLiq~IJiJ LluZun.j 'Limd 
-m'llilql: :fJLjrmarJmLililfJi:llrm [.Jm~ Qm)l~Limuua qe 'IJm~m[.l 
-mLlu ilfJmLiu f)qf)Ljl .ulilq4 61ulql)m4 iJLiqan.jmQ Llulud ~ [.llUIJ[.l 
Llu ·~ IJlillU[.Jm~q fJrm uer1u4mZ rJm~mnqlillJS :iJ5rlulilm4 Qm)l 
-~Llmuua LjLiqQ5uillj[.!mLl!Jmli1Llm tjLiqlJIJlUre,u~LimQuq~,> ~ [.llU~ 
-mrJluLimtn uer1u4ml QmftlluLlmLlmQLIUb :iJLlqan.jmQ Qm1Jm4 
6Ljaum9m)l ~ Llmnm)lm4 'LjLlqi)~Lim)lZm4 LjLiqlJI.jmtnm)llmi.j 
lilniJ 'Liu '1 fJlillu~m~q fJljrmuLlu5m1J~ IJrm uer1u4mZ Qmre,uLI 
-mLlmQUUb :ilflfwqml f}m{Jmnqtnf}tn 7 iltifwqml f}mftiwumu 
-m{Jilub lql)mbmlJmb 1 lilZqpmLii.jlJm nljlqQ1ulLiq]l uer1u4m::J t> 

:nu~um 
v nqtnmuurmmur;J l)m~qumm ~ lqr;Jbm~ r;Jlu~mr 
-r;Jml)nmm 1JLj6LlqtJ iJLlu '5LjfffluLltJmljmZ IJLjdLjr;J l)m~ 
-mLlLj LjLlq1]5u6Ljr;J QLlqbm~nLju ~ LlQLlmd l]qLluLjlmbb 
iJ5flUUlffilj nfn :nU~UUl 8 nqtnmt.JutJmUlUr;J l]ffi~ 

-qumm ~ lqr;Jbm~ r;JluLlmm 91- 1JLj6LlqtJ (IJlufelluLlqd 
-mLlm4 Ljaqpum IJLjfmLlmluu ~Lj5mei1JiJ LjLlq1Ja1JmLl 
-tnmmLlummLlm 1'"J Ljelf1U4mZ nqtnuu ~ r;JlUlliJmr;Jljmn 
iJLlu) iJfffluLlum5flummlj 1Jlj6Ljr;J LjLlq1J5u6Ljr;JmLlumm 
-Llm LjLlqiJIJ1UfellU5~mLlq~IJiJ l)mf~LjLlqr;Jn :5Ljnu~um 
8 4-nnt IJL!~ LlQm5 l]qLluLjlmbb umq4 6Ljr;J1u~Llm4 
iJLlql]elflULjffiZ LjLlql]l]lUfellU5~mLlq~l]iJ r;JlUUql]bl)mlj 
-mrt lmf5mLJn IJLJLlqiJIJm~mre 1Jm~m-o86~ :iJLlqiJ 
-ef1u4mZ LjLlqiJIJlure,u5~muq~IJiJ IJq IJ~mauu 

:51JqLlLj lq4mtn iJtJLlu5m1Jr;J ~nLj 'IJLjLlqLlqmmfmLjl 
l]q lqllm IJLjpmdmLjmZ nqtnLlu Llmluu tJLlmLjlLjr;J V£ ~ 
·~um4 nqtnuu l]q lqLlm9r Llmluu uLlmLjlLjr;J V£ ~ iJLl 
-qi]IJlufelU5~mLlq~IJLJ :Llmluu uLlmLjlLjr;J L6~ l]q lqr;J 
-bm~ iJr;JlU~Llm4 l)malljmiJ iJLlql]elfluljmZ LjLlqiJIJlUf 
-elU5~muq~IJiJ IJL!IJm~mre 066 ~ :ruuqre llu1J5mr 
-m~LlqiJ iJLlql]elfluljmZ LjLlq1JIJ1Ufellu5~mLlq~l]iJ l)fm 
-Ljr;J ~ Qmr~mljlml)mr;Jllmn iJelf1u4mZ r;JluLlqiJIJlUfe 
-1utJmqtJZm4 uuLlqdmLlqtJ IJLjUlr;Jm~q IJLjfmbbn 

:~elflULjmZ ~ 
r;JlutJ?u~ 'uuu5m1Jr;J nqtnuu ~ r;JlUIJr;J Llu 'iJIJlUfelluLlqd 
-Llmm nfn :(l)lfm !'") iJ~LlmLjmpmd 'iJLjmZ 'iJLlqellU[IJ 
'iJLlm9rmQLlmr 'iJ~Lj9uu 'iJQLlmtJmmmlljZm) iJLl 
-qalljmQ t.Julud aql)mlj T")UlqljlUI)fm 'iJelflUnffilj dUUd 
-r;Jm QmtJ5mmn 6Ljaum9mtJ aqtJZmlj lljml) Llmr;Jmlj 
1ulq~umrZm4 iJelflULjmJ :l)lufellULlqdLlmm LjalljmQ 
UlUIJffiljUI]iJ !'") Ljelf1unmlj UlUIJffiljUI)iJ nqtnLlu ~ r;JlUtJ 
-l]ffir;Jljmn ildflULjffiJ :r;JlU~LlbtJI)iJ l]q ?IJ~Lj LlmdmLl 
-urun iJLlq1J4mtnmrZm4 6qr;J Lj~umrZm4 Ljef1u4mJ 

'l.~useJ~UJbn~mNr yeJs~uen~ 

:5Lj5flUUlffil.j 
LjLlq1J5u6Ljr;JmLlummLlm 1'"J 6Lj4mZ r;JlutJLlqdLlmm ml) 

17/Ufl/Jnd t./S!lnfJ!l EJ£/Utn2 fl!l Jngf!ncunfl 'Cunflnsnfl/Jn OL'Z 
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WJG hGw(1wLj_n(1 flbUJ.QQ, n(1 l)mtuwnnL~JmGu 

~wli Gb(1fl(1nLliQ ~w11n11. t ~l)mtuhwlilmg!.J.bL, w
ubG.Q' UJW(1lilWUJWGp uGwG~wGWLm hblilltWG
.Qn!.J.: UUJwhnLj_wq.(1bLtl npu~o. n(1(! Lj_b(1Lm6Lj_w6 
t VIII q.Ltumli, WJG npu~G t. n(1pg hGw(1wLj_n(1 t 
tumuwljlbL WUJWhnLj_wq.(1nL~JWG lip2ngnLj_: UJU 
b(1~nLUQ q.n(10W(1W(1nL~jW0 hblll ~WUjLj_WO un
Lj_n(1W~WG npu~b(1 bG lt U4blll.Q t flPlilW(1~Lj_bG 
n(1Ujbu 6wtu.Qb(1: 

UJG npu~o. n11 UJblil.Q t hwz!.J.r wnGLJ.p zw
hmJ~P hwzLj_w(1~Gb(1mli, ubflfJflnLtlubfl/7 wuw
u;whmfwqpbf/7 nftul;u t: OG~b(1m~JmGQ ~w11n11. 
t ~wljlwqwGg qq.wjmG LtJGbL q.n(10W(1W(1nL~JWG 
UJW(1pb(1W2(12WGGb(1p G~Wlllliwlip, pu~ flW 
GzwGw~mli t. n(1 QG~b(1m~JwG b~wlimli1Gb(1Q 
tupulll lilWlilWGLj_mli bG, b(1p hwliwtuwnG W(1-
li1Wfl(1W0.QQ w6mli ~wli GLJ.wqmli t: .gwop n(1 
Gb(1fl(1ni1.Gb(1Q tumuwljlmli bG npu~p hblll ~WUJ
Lj_w6 p(1Wfl(1nL~JmGGb(1pg, GliwG wGn11n2 Gb(1fl
(1nLliGb(1 ~WlilW(1bLnL hWliW(1 0(1W0.Q npu~p 

hw!.J.bLW!.J.6w(1 bG UjWhW02nLli : 
OG~b(1w~gnL~JmGGb(1p zwhmJ~U wqq.w

JhG b~wlilllp wlibGwwG~WJnLG pW11.Wfl(1p~G t. 
mulllp QG~b(1w~gnL~JnLGQ Gb(1fl(1ni1.Gb(1pG r11 
~nll.liQ q.(1w!.J.bLm hwliw(1 U4blll.Q t npu~p Gzw
Gw~WLP9 hw!.J.bLw!.J.6w(1 tunulilwGw: <Dn(1~W
nw~wG li1Ll.JWLGb(1Q gmjg bG lilWLPU, n(1 QG~b
(1W~gnL~JWG pwctGblilnliub(1p lilW(1b~wG hw
lilnLJ9p linlilwLj_n(1WUJbu 3-6 llln~nuo hbGg Gb(1fl(1-
liwG lib6 npu~Q tu11wtumun11. hw!.J.bLw!.J.6w(1G t: 

CwhnLJ~P wnw2wgliwG lib2 wGn(1nzm~
JWG ijb(1p lib~ WJL W(1li1WhWjlilnL~JnLGQ UjW(1-
q.ltwLj_6W(10 t un{1WUU7b!]OnLfJJWU L dbnuw{l/;
tlwu hwtlw{l: Uw hwu~wGwLm hwliw(1 bG~Wfl
(1bG.Q, ~b ~hWlilmg!.J.nll., WU4WhnLj_wq.(1bLtl lt w
GWUJWhnLj_wq.(1bLh npu~b(1p flpliwg ~WlilW(1!.J.nl1. 
6wtu.Qb(1Q hwGLj_w6 bG [}OflhwGm(1 zwhnLJ~pg: 
Um flbUJ.Qmli ~WlilW(1JWL li(1gw~gm~JwG lt wG
Ljlnljlntu lilbtuGnLnq.pWJP U4WJliwGGb(1mli Q0fl
hwG(1WUJbU n(1ltt hw!.J.bUWL zwhmJ~ ~t(1 LtJGp : 
'LliwG UJWJliWGGb(1mli ubljlw~wGwlilb(1b(1G p
(1bGg mGbgw6 q.n(16nGGb(1p lt npu~p flpliwg 
~UlilWGWjpG 6pzlll WJO.QWG, n(1.QWG n(1 WJfl 6w
nWJnL~JmGGb(1Q ~W(1dbGwjpG li(1QW~QWJPG 
zm~wJmli: UJL ~b(1UJ wuwo· lilbtuGnLnq.pw~wG 
Ljlnljlntum~JmGpg qb(16 wztuw(1hmli pwqliw
~p!.J. li(1gw~pgGb(1p wqwliln(1bG zm~w limlll.Q 
q.n(16bLQ q.pGQ ~p2bgGb(1 6wtu.Qb(1p liw~W(1flW
~pG: UJflUJPUP wGLjlnljlntu wztuw(1hmli zwhnLJ
~p UJWhUJwG!.J.nll. lllbuw~Gb(1[! ~LtJGbpG lipwJG 

li(1QW~QWjpG wztuWlilWLj_W(1~[!. Lj_W(1~WLj_6W(1Q 

lt npu~p flplibLm flpliwg lll(1!.J.nl1. hWlilnLJQ[!: 
Uw~WjG libG.Q GliwG b(1ltW~WJW~WG wz

tuw(1hmli ~bG.Q WUJ(1mli: 'Ln(1 q.w11.wljlw(1 ~wli 
W(1lilnGwq.p(1 mGbgn11. wG~[! ~w11n11. t GUJWU
lilbL Gn(1 WUJ(1WG.Qp Ulilbl1.6liWG[! ~wli t12bgGbL 
hpG Wllj(1WG.Qp W(10b.Q[! : t~b.Q WJflUJPUP liW(1fl
~wGg wGLj_wGbG.Q unf1WUU7b!]a ~wli dbnuw{l
/;/7!." «'Ln(1WUlilbl1.0nL~jWG zwhmj~[!» ~W(1bLP t 
flplilW(1~bL n(1Ujbu Gn(1WUlilbi1.6Gb(1pG lt ~bn
Gw(1~p~Gb(1pG lll(1!.J.n'1 ctwliwGw~wLj_n(1 hwL!bL
JWL hWlilnLjg: 

r~G~ bG.Q hwu~wGmli «Gn(1WUlilbl1.6» wub
Lmt: Um liW(1fl~wGg ~Ujblll.Q t zljln~bL ~wnw
L!w(1p~Gb(1p hblll, n(1nG.Q 11.b~wLtw11mli bG lib6 lt 
Ljln.Q(1 oG~b(1nL~JmGGb(1, uw~wJG WJfl [!G~b
(1nL~JmGGb(1mli ubljlwljwG lip2ngGb(1p 0(1wGg 
pwctpG[! lib6 ~t: 'Ln(1WUlilbi1.6Gb(1G WJL bG: 
U(1wG.Q WJG liW(1flplj bG, nL!Qb(1 b(1ltwljwJm~

JnLG, JnL(10(1pGw~m~JmG lt turqwtum~JnLG m
GbG q.n(10W(1W(1nL~JWG lib2 Gn(1 q.w11.wljlw(1Gb(1 
Gb(1lim6bLm hwliw(1 : 'TJwlillinL~JWGQ hWJlilGp 
bG WJGUjpUp lib6 q.JnLlilW(1W(1Gb(1, pG~UjpUp.Q 
bG ULb.QUW0fl(1 Cf(1whwli PbLQ (hbnwtunu), ldn
liwu tijpunG[! (tLbljli1(1WljwG LWliUJ) lt ~bUlilb(1 
_gW(1LUn0[! (~n(1WUjWli16bGmli): n11n2 q.JnLlilW
(1W(10b(1 p(1bGg ~bnGw(1ljliwG zGn(1hpL! lib6 
hW(1UlilnL~JmG bG ljmlllwljmli : 'LliwG zwlll 0(1p
GwljGb(1 ljwG hwlilljWU4bu Gb(1~W ctwliwGw
~W2(12WGmli: UJUUjbu· Ulilp!.J.bG ~npUQ hpliGbg 
ULjlL .QnliUjJmlilb(1UQ, pu~ Vplll~ .gbJLj1(1Q hW(1U
lilwgwLj_ Lnlllmu Qn(1UJn(1bJzGmli r11 Ulllbl1.6w6 
hwliwljw(1q.~WJpG tLbljli1(1n0WjpG W11.JnLUW~Gb-
11P zGn(1hp!.J.: UwljWJG WJU hw2n11.wlJ Gn(1W
Ulllbi1.6Gb(1pg pwgp ljwG Gwlt pwqliw~p!.J. ~w
tunl1.w40b(1, nL!Qb(1 wGhw2nl1.nL~JWG bG liwlilO
!.J.bL flbUjp Ljlwn.Q lt hW(1UlilnL~jmG lilW0nl1. 6w
GWUjW(1hpG: Cwlllb(1G bG Ljln(1~mli, pWJQ .Q~b(1G 
bG hw2n11.nL~jWG hwuGmli : 

3nt{1WJ]WUlfnL{1 hwpn!] un{lwUt.nb!]OnLfJ
jnLU dwtlwuwl;wtfnf1 tlbuwzunf1h t aumtl: 
4W{1DWU7L dwtlwuw/;WlflPWUnL t1 fJW un{1W
UU7b!]OnLpjWU zwhm;p t pb(lmtl: utlwu bl;w
tlntU7Ubf1{} dwtJwuwl;wtfnf1 pum;p bu /;{lnuJ, 
pwu/7 nf1 hwl;wnw/;n{lfJUbfl/7 L !JUfJOf1f7uw/;nl]
ubf1/7 tl{lgwl;gmp;wu hbmLwupntf tlbuwzun{lh/7 
W!]pJnLfl!J zmmntf tfbflwumtJ t: Uwl;w;u tl/7 
W!]pJnLfl!J fJbn fgwtlwpwa · wnwpwumtl t un
fl!J: un{1WUU7b!]OnLfJJWU zwhm;pp gn;mp;mu 
l;mubuw w;upwu dwtlwuwl;. pwu/7 fJbn zw-



-Ur;J ~ OUlQtn? ']l~l)fml]qr;JmlUIJfn :Um!)Ulmtn qtl l)ma ·~ OIJm'lU1Q4 ~tJql]b l]mi"J 
-mlmtj1uZ ~tJql]al)mtJtnm IJlUUltJm]lm UlluZ ~lq]lm iJ61luU1m4 ~llut :lluZutJ 
-u UIJ~b l)ma 'llu]lZutJu ]luiJb ~ IJOIJ~ UllUZ ~lq]lm iJtJm!)]lmQtJmr :(tJm9]lmQ 
-tJm]l .9Llmtj r;~mtj) tJm!)]lmQtJm]l l)mtjmnqUliJUl U11ub ~ r;JlU]l?utj iJ5fluUlmlj 
l]~fmi]UQtJUb mtJ'1 :~ atnqtJ tjlUUlmljmtJluf '1 tJ~atJamU1Q4 ~r;J ~tJutj ~tjtJm3 
-mum b~Qmllll1u '1 l)mtjmbQmum ?u tjmQtJm5md iJtjml)ma n.ju~u~IJm ~llut · ~ 

iJtJm9]lmQtJm]l '1 iJtJq1]ntJ1unqu l)mi"JmiJd 'iJllut ·n 

----------flW<DU<Dfln ----------

:iJtJq6tJm4ml) 
-1;1~4 l)mftlluiJmtjmamllma IJmtjmnqUliJUl llu]l?IJum 
IJIJmltllUUl~bmnqUliJUlutJtj~r;J lUlqtjtJmi)IJO 1;11un 
-mr;~ utJutJtJq ~atJb nlm 1l1Jq UlnmtJUlmtn r;~plm . 5~tJ 
-qi]I"JmQl nlm ]lulq]lUlbQ : iliJlUftllutJ~nml)r;JlUmu 

~tJqi]UllUr;Jmi"Jq llu]15mUln 5~LlQIJIJUQtJub l)mtjmiJ 
-1;1~4 l)mltllUtJumUltJm 1l1J~5qUltJm]lm ]lul)mtJn 

:tJmr;~m4 1ulqljmtn UlUr;J IJ~IJb ~tJq1]5u3~r;J 
IJmtjmr;~mtJtJ iJOflutJum5fluU1m4 ~tJq1]5u3~r;~mtJumU1 
-tJm ~ 5u3~r;J llqtJub IJ~IJmflm]lmd UIJ1Uftllu5tjm5tJ~;~ 
llun.jl~ r;JlUfmtjlul tJmr;JmLJ ~tJQI]IJlUftllu5tjmtJqtji]U 
IJmltj~tJqr;~m tJu ''lmiJ lq1]5mtjmtJbq ~ ~lqtJmt") :l)q 
Qm]l51Jmbm~m? LJtJqi]IJ1UftllUtJmtJmUlfm4 l.JutJqd 
-mtJq]l iJI)mftllUIJmn.jZ~ IJ~fmLJLlUIJZml]qr;J QQr;J ~m? 
-l)m ~LlQIJIJlUftllutJqtjl]iJ tJuZun.j tJu 'lq1]5mtjmtJbq 
~ ~lqtJmtj 5~1)mtJn :tJql]tlllut.jml tJuZun.j 51Jmbm~ 
-m? lqtJqd auqQ r;JlU]lllu3m4 ~ IJ~Llq?a 5~tJqi]IJ1Uftl 
-lu5tjmtJqtjl]iJ l)mltj~tJqr;~m r;JlutJmtjl)mUq4 Ulqtjr;~mp 
-mtJmtjtJq tJu ·n~lmUl l]q 511U5 iJtJql]lml]lUl nrn 

:(66'0 ~ lqr;~bmi"JIJ-lufa 1J~3 
-~r;J tJu ·~ r;JlUtjmiJmll] mn) ]lutJmlutJ 66 ]lu]1Zm4 1]~3 
-~r;J IJQ lq]lum9m]l r;JlufmtjluZ IJmflmnl)miJ~<t iJtJql] 
-5u3~r;J IJmflmtllUIIJ dr;~mftl1ulwptJm tJmlutJ 00~ ~tJ 
-QIJIJlUftllUtJqfliJil r;JlUQm]lUlmLJmi"Jml)mr;~mp Qmi"JI]il 
IJIJmflm]ltl 066 ~ 'l?IJ~r;J 5~-086 ~ : ~tjqr;~ lqllq ~ UlUr;J 
Ulml r;Jlutjmlr;~ml)nmUl IJ~3tJq]l (<nula ~IJ~dueJ» 
nqtntJu ~ ~IJUllmLJ LltJu) UIJluftllutJqdmtJmLJ ~aqptJm 
~tJql]r;JlutJu]lmatJmn '1 ~LlqiJI]mtJmQtJub ·~aQmtJmUl 
-mllu4 51JmLliJ '1 (~aqptJm ~tJqnr;~uUlmUltJmtn 1u ~tJ 
-qnr;~uUlqiJpmd .IJOIJ~nlm) ~aqptJm l)mtjmlmtj1uZ ~tJ 
-QIJIJ1Uftllu5tjmtJqfl1JiJ :6f1uU1m4 IJmflmtJ~ llur;~bmtj 
nutjuUl 8 UlUr;J iJI]qr;JmUIJU .Ulnqr;~mLJ IJ~IJmtjm]lmd 
IJ!:l lqtjmUlnm]l 5mr;~~u ~tJql]r;JlutJtJLlqiJ 51]qtJ~ IJLlQIJ 
-1Jluldlu5tjmtJqfl1Jil r;JlutJmUl s ~ 1J~3Llqr- :~? nqtnurm 
mu 'm]ld ~lml)mr;~Llmb 1~ l)maLlu 'l)lmflmn 
:l)q r;JlUtllmtn nqtnmbLlmtn 5~llu~ LILlqiJI]mLlmLjmtn 

~lqb~I"JIJm ~tJqi]IJ1Uftllu5tjmtJqtll)iJ IJmltj~tJqr;~m Llu 
'lqnmtnn ~ ~lqLlmfl .rulqZIJ (5fluUlmLJ ~4LlU1Jlml]qr;J 
'Llm9rm'1bLlmtn ~tjn~u '5fluLilmlj Qm]ltjLlmllua) LILl 

-qi]I"Jml)mllq Llu]lmLlmi]LJ Llulud 1ulml)mU1n dflULjml 
5~r;~llutjl)mfdlutjLlm1JUQQ 3qr;~ IJmldlunqUliJUl 5~tjmtj 
-ml)mr;~mp :Llqi]Lllufdllm ]lu]ld QQr;J ~IJlU 1Jdl1u4mZ 
'iJtjLlmiJflm U1uumr;~m4 nlm n~lmUl ~ 511U5 nqtn?1]4 

Q~nrLULU rUeJE~UtnJ 

:~ 5flUUl 
-m4 ~4UUI)lm1Jqr;J r;~mtj 1Jmldlu1Jmn.IZ~ l]mtjml 
-mtj1uZ Llnmr;~ ~r;J ~Qm]l?utj tlf1u4mZ tJu ·~ r;JlUtj 
-ml)mll) mt~ : r;~lutjml)mll) ~ ?I] ~~ ill]qr;Jm nrn 

:df1U4mZ 
~LJLlu1Jlm1Jqr;J lmiJQIJlU 5mr;~~u l)mr;~LltJLlqiJ LlqQ 
'1 iJtjLlm3mum lqtjm~miJmr;JLJmn 'Llq]l 5~alljmQ 
IJ~ImiJmr;Jljmn lq1]5mtJQLlmd iJLlqiJb aq lluLlmtj 
mtnm 'aqiJlU aiJlu]lmtJ~ tj~um5md lulql]~tJol)m 
il1JlufdlunqmmLilmuuq4 IJ~Imlqdmfl ~amllma 
~;~mil Ll~bm1JuU1Llm ~5u3~r;~mllqu Llu]lmaqpLlm 
~'lLlu a1uu qdq :lmiJmmn Llql]dflULjml QQr;J ~m? 
-l)m ]lulq1]5mLlQLlmd iJLlqiJb IJQ lluLlmtj iJLlqiJIJlUf 
-tllutjLlmi)UQQ '61ulq1]~l 1J~Im5tjm5Llr;~ lmhJmm 
-mtj ~ r;Jlu]lllqZ l]qtJu~lmbb l)m~luZ dLlq :iJdflu4 
-ml ~LjUUIJlmiJqr;J r;JlUIJm3mum ~ n~qtn?l]4 

:l]mummftljqtluglmgq{l nqln 
-tlu ildfwqml .iJtlflUIJd tJLluLlLlq LlqdLlmm IJ~]luLl 
-ulud ~dflu4mZ IJQIJlU ~Ulmi"JIJ LltJql]mmllmi)IJa 
]lun~tnnrn : IJ~nmr;~ Qm5m1Jr;J l)mfe1utjmtJmnm4 ~ 
r;JlUQLlubm4mZ ]lu'lQ Llu-?IJ~ LILlu ' IJlUfdlULlu]lmiJ 
-QI]m lluQllq~ UIJlUfdlUIJmdm]ltl 'n.jmtJLlmllj IJQ 
r;J1uLlmr;~m4 r;JlUIJm~ml]r;J~4 1J~llu5mmn dflULJmZ 
Ol)mU'1 :5flUUlmlj l.JU]ltJUl 5mr;J~U ~~n~lJ r;JlUfmtj 
-1uZ 1J~Im5tjm5Llr;~ r;~mtj tJm!)]lmQtJm]l Qm]ltjtJmll 
-ua r;JlULlmr;~m4 l]q? mu iJLlql)mmtJmi)IJa ~dl1u4 
-mJ : 1J~df1u4mZ r;JlU]lLlqdmLlq]l IJQ ]luQm~nm~ 
Q!:lr;J LILlqmmJ :l)~nmu 1J~3Llq]l nrm ~ r;Jlu]l?l)um 
]lu~m? Llu-?IJ~ iJdfluljmZ l)mfdlUQllqmnmLl 
-u'1 :6/wUJmq ljqtluglmgq{l nqlntlu ild!7uqm:J ·f: 

:iltlq!]!] 7U( 
-dwfl/ul/lul/1 gml]mljbulugnfqm gq f17Uftl]mgwt1 

17-/Ufli:Jna t.~s!JniJ!l "flf£-IUtn:J fl!l JngflnCJnfl 'CJnflnsnfli:Jn ZL'l 
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11WUWL, n(l gwGLjwgw6 tPnD(l ~t:muw(lljnLf}JWU Ljwli W(llllW11(1W6JnLil.fl hw
zflt.J.ub(lmli t.J.w(l~Wt.J.6W(l[! lilllunLli t W(llllWfl(lnL~JWU 6wtuDb!lfl lib2, flu~
~bu n(ll.tt WJL 6wtuu: uliwu tPnD(l ~bnuw(lljnL~JWU Ljwli W(ll11Wfl(lW6JnLil.fl 
hwliw(l t.J.W(l~wt.J.6W(l[! hn11.u WJL u~WlllWLjub(lnt.J. oq.lllwq.n(l6bLnL WJLQUlll
(lWGDfl q.flGG t. l.t unLJUDWU q.un(lnznll. t. n(lDWU 6wtuDf1 gwuljwgw6 WJL pw
ll.Wfl(lflf 

2. n~ wnw~q.wljwG W11W2W(llj mubgn11. q.n(l6nu[!, flu~~fluflu hn11.u t, 42W(lnL
uwljfl unlju~WLP W(llllWfl(lWUD lllWL, b~b umjuflulj Gt.J.wqbgt.J.fl U(lW q.n(l6n
UWJflu hwlllmJgo: tLGbLnt.J. wJu lll(lwliwpwum~Jmuflg· ,bG!lfl ~n112D GzbL t. 
n(l t.J.w(l~wt.J.6w(l[! flll punLJ~nt.J. wt.J.bLfl zmlll «hwt.J.bLnL!lfl» t. DWG ~b q.n(l6n
Gf1 2WUDD!lD tu~wGbLnL hwliw(l wuh(lwdbzlll ~w(lq.l.twt.J.6w(l: Uw t [!Gljw6 
~n112f1" libuwhw(llj lilllgubLnL W11W2W(lljnL~JWU hflliDmli, [!Ulll n(lfl, ~blllD t 
hw(lljbL hnll.f19 ulllwgt.J.nll. ~t.J.wulllwljt.J.w6 wt.J.bLgmljWJflu bljwlimlll[!. wnwug 
hw(llj[! u~wnn11.Gb!lf1 t.J.11w pW(lflbLm Ljwli wnwug W(llllWfl(lnL~JnLUQ tuw
~w(lbLm: 

3. ,W(lljfl dwliwuwljwljflg lllDUnL~JWU hwliw~WJU ~n112fl t.J.b(lLnL6nL~JnLU[! 
~w(lmGwljmli t pwt.J.wljwGflG liuwJmu lifl 6zliw(llllnL~Jmu: UllflJmuwt.J.blll 
(Ljwli f1wliuflf1) hw(lljb(lfllllbum~JnLUQ gmjg t lllWLflu. n(l lllulJlbuwljwG w
uW(lflJnLuwt.J.blllnL~JnLUQ Gt.J.wqwq.nLJufl t hwugt.J.mli, b(lp hw(lljb(l bu q.wu~
t.J.mli WJu w~(lWGDub(lflg Ljwli q.n(l6nuub(lflg, n(lnuD mubu wnwt.J.bLw~bu 
n~ wnw~q.wljwu wnw2w114 Ljwli ~whwG2w114: 

4. C(l2W4w lif12wt.J.wwflu t.J.b(lwpb(lnll. WJUO(lt.J.w hflliuwhw(lgb(lQ lib6 liwuwlip 
6wq.mli bu WJG ~wl116wnnt.J., n11 uwljwt.J. puwljwu nbum(luub(lfl oq.lllwq.n(l6-
liwG hwliw(l t.J.w(l~wt.J.6w(l ~fl q.wG~t.J.mli: «Cuqhwum(l ub4lwljwum~Jwu nll.
pb(lq.m~Jmu» wnw2wumli t WJu ctwliwuwlj, b(lp wnwug n(ll.tt t.J.w(l~wt.J.6w
llf1 ~w4lwqwug lib6 DWUWLjnL~JWlip hnlllb(l bu W(lW6bgt.J.mli QGijhWUnL(l 
ub4lwljwum~JWG hnll.WlllW(lW6Dmli, n(lu tL f1 t.J.b112n hwuq.bgumli t pmuw
Ljwum~Jwu n~G~wgliwuo: U(lw6bgmlio. ~Ljun(lum~Jmuo Ljwli ~w4lnGGb11f1 
W(llllWUDUlnLli[! hWUW(lWLjnL~JWU hWliW(l LjW(lnll. bu Wf1W2 pb(lbl W(llllW
DflG wqqwljub(l Ljwli 6wtuDb(l, n(lnuD ~bu t.J.6w(lt.J.mli hnt.J.t.J.fl, ~Ljun(lufl Ljwli 
W(llllWUblllnll.fl 4nll.liflg: uliwu qb~Db(lmli (!UflhWUnL(l ub4lwljwum~JWU 
nbum(luub(l[! uwljwt.J. bu, pwJg fl(lWug oq.lllwq.n(l6mlio uwhliwGw41w4bLm 
G~wlllwljnt.J. n(ll.tt t.J.w(l~wt.J.6w(l ~fl q.wu~t.J.mli: UJu~flufl uwljwt.J. puwljwu 
nbUnL(lUUb(lfl hwliW(l zmljwjfl Ulllbl1.6nLli[! LjpW(lDLW!.J.b(l nbUnL(lUUb(lfl Ulb-
11.WPW2tunLli[! l.t Ljoq.ub(l WllflJnLuwt.J.bum(lbu GLJ.wqbgGbLm 2112w4w lif12w
LJ.wwflu hwugt.J.nll. t.J.Gwuo: 

P. U(ll11Wfl(lWli~2ngGb(l, zwh l.t zwhmj~ 

5 U(llllWflllnL~Jwu b(l(lnllll q.n(l6nuo W(llllWfl(lWlif12ngub(lu bu, n(lnGD hblllw
q.w W(llllWfl(lnL~Jmumli oq.lllwq.n(l64.nll. W(ll11Wflllt.J.w6 w~(lWGDub(l bu: 
CGqhwum(l wnliwlip, W(ll11Wfl(1Wlif12ngub(lf1 hwliw(l LjWlllW(lt.J.w6 ub(lfl(lnL
li[! GzwGwljmli t u~wnliwu hblllw~q.mli: U~wnmlio WJUO(l hblllw~q.bLnt.J. l.t 
41ntuw(lbUQ zflum~Jmuub(l LjwnmgbLnLJ. Ljwli UW(lDW!.J.n(lmliub(l W(llllWfl(lb
Lnt.J.· hwuw(lwljmpJmuo pw(l6(lwgumli t flll w~wq.w u~wnliwu liwljw(lqw-
4o: C(l2wugf14 W(llllWflllnL~Jwu hwumLJQWflllnLJD~ flllW4wG Lflubw lllbtuun
Lnq.flwljwu flllnll.nL~Jmu t: 
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6. '-l.bphpzbD 261-262-[111 t2bf1nu~ l11fll{w6 hp~GwljwG hwuljwgmpJmGGbflll 
uwh~wGm~Gbpo: 
U{lli7W!Jf1WWU/f1Wupubf1. hbl11wqw Wfll11Wf1flnLPJWG ~b2 oql11wqnp6LJ.nrt 
W[ll11Wf1[1l{W6 U1L.wljwG WUJ[lWGj;1Gbp: 
<IW{ldWt/6W[1. W[ll11Wf1[1WWUJ[1WG{1Gb[1p U1W[lbljwG qml11 f1nLW[1WjpG hw
l11nljg: 
U[lli7W!Jf1Wt.Jj7pngubf1/7 hwmm;gW!JflnLJJl. Wfll11Wf1flW~I12ngGbppg Ul11Wgl{nrt 
l11W[1bljwG qml11 bljw~l11P L. W[ll11Wf1[1W~p2ngGb[lh f1nllliflWjpG wpctbj;1p hw
flWpb[lnLpjmG (~w4ll{w6 t npUJbU l11WflbljwG l11nljnu): 
CwhW!JflnLJJl. f'lflW~wljwG ~112ngGbpp pbpw6 bljw~ml11, n[l[! GnLJGUJbu 
~w4ll{m~ t npUJbu l11WflbljwG LJ1nljnu: 
f![Jpwgftlj W{ldbf}. npL.t mGbgl{W6j;1pg WnW2WQnrt WUJWQ.W hWL11nljgGbpp 
hnu1111 Gbpljw wpctb11: 
Cwhm;p. ~Gwgnpf1WJpG bljw~nLL11, npo hwl{wuwp t hwumjppg hwGw6 
6wtu11o: 

7. n~Gbgl{w611G wnw2 t pbpm~ bljw~l1111 hnu11 WUJWqw ctw~wGwljwhwl11-
l{w6Gbpm~: 1wzLJ.bLnLl. oGpwgplj wpctbDo· hwl11mJgGbflll hnuDo ljwpbLil t 
LtlntuwppGbL WJUO[ll{W ~blj wpctb{1nl{: U]l1 wpctb{1[! Q.U1GbLnL hw~W[l hwz
l{m~ bG, pb U1t.l.JWL zmljWjWI.jwG zwhWf1[1nL)Dnl{ WJUO[l {1WGpf1nLWfl t wGh
pwctbzL11 Gbflf'lflbL WUJWQ.W hwl11nl]gGbflll l11t.l.JWL hnUDIJ wnw2 pbflbLm hw
~wp : 

8. CGpwgplj wpctbDil 6zqflhl11 pwGw<"lL.[! hbl11L.JWLG t: t l11Wflh hbl11n l{6wp~wG 
bGpwljw JnLflWDWG~jnL[l f1nLWflh U [!Gpwghlj wpctbD[! $1/(1+C)1 t: nLUL11h 
qml11 hWl11nLJ9h gwGI.jwgw6 (t1. t2 ... , t, ... ) hnuDh hw~wfl, npl11brt t,-G t 
l11Wflh hbl11n l{6wp~wG bGpwljw hWl11nLJ9h f'lnLWflWJpG wpctb{1G t. mGbG{1 . 

t1 t2 tl u = --+---2 +·+---~ +·· 
1+C (1+C) (1+C) 

9. SGU1bumpjwG ~b2 zwhG mGp bpljm qnp6wnmw UJG ~W[lf1ljwGg ~b2 w
nw2 t pbpm~ tuGwJbLm L. hWflUL11nLpJmG ljmlJ1wljbLm zwhwqpqnmpjmG: 
UwljwjG zwhWf'lflnLJDG mGp GwL. Gnp~wl{n[lnrt qnp6wnmjp. WJG hWUW[lW
ljmpjWG[! pnLJL t l11WLPU [!GU1[1bLnL ~hWJG w~bGwpW[l<"l[l hWL11nLJQWf1[lnLJD
GbpG mGbgnrt Gbflf'lfl~WG 6pwqpbp[!: U]Gmw~bGwJGhl{, bflp qGwLnLJ. wLJ.bLh 
m wl{bLil 2Wl11 W[ll11Wf1[1W~h2ngGb[1 bG ljnLU1Wljl{m~. L. uljum~ t qnp6bL 
Gl{wqnrt hWU1nLJ9h opbG{1[!, ~pgwljgmpjnLG[! Gl{wqbgGm~ t L.' zwhWf1[lnLJ
DIJ, L.' W[ll11Wf1[1W~h2ngGbflh hWU1nLJQWf1[lnL]D[!: l.Jl{wqnrt zwhWf1[1nLJD[! 
hwuwpwljmpjwGG wqf1wGzwGm~ t. np UJbl11D t Gbflf'lflm~Gbfl ljwl11WflbL 
~b6W{1WGWI.j W[ll11Wf1[1W~h2ngGb[1 UjWhWG2nrt L. hw~b~WU1WpW[l gw6p 
hwl11nLJQWf1flnLJDGbfl mGbgnrt 6pwqpbpm~: 

10. luGw]nrtnLpjnLGG m Gb[lf'l[lnL~[! qb[1Wf1WUnL~ bG WJUO[ll{W UUJWn~wG Ltln
tuwpbG UUJWUbL WUJWQ.W UUjWn~WG[!: l.J~w(J U1GU1bUWl{W[lnLf)jWG L. W[l
l11Wf1[1W~h2ngGbph qml11 W[ll11Wf1[1nrtwlJwGmpjWG LtlntuWf'lW[l<"l ljWUj[! 
hGwpwl{npmpjnLG t [!G<"lbnm~ npnzbLnL zwhWf'lflnLJD[!, Wfll11Wf1[1W~h2ngGb
flh hWl11nLJQWf1flnLJDIJ L. Wfll11Wf1flW~h2ngGbflh UJWZWfl[!: U[ll11Wf1flW~I12ng
Gbfl qGbLm hw~Wfl wGhpwctbzl11 11flW~wljwG ljw~ :PhGwGuwljwG ~h2ngGb
flD l11[1W~Wf1flnL~ bG WJG U1GWJhG U1Gl11bumpjmGGb[1[!, npnG{1 UJWU1[1WUU1 
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bG WJUO[ll{W UUJWnnL~[J qnhwpb[lblm· hwGmG l{WJ1l{W UUjWn~wG wl{bLI1 
pwfl<'lfl ~wljWfl'1WlJI1: U[llilW'1flW~I12ngGbfll1 UJWhWG2Wfllj!J qwLI1U t WJG 
<'lbnGwrljmpjmGGbfll19. nrnGQ mGbG Gbfll'lfl~WG pwq~wqwG 2fl2WGgl11.j 
6[1Wq[lb[l : ,blill.tWpW[l, b[lljW[lWOW~ljblil hwl{WUW[lwljznmpjWG UjWJ~WG
Gb[lnL~ zwhWI'lflnLJDIJ nrnzl{m~ t WJG Lj1nfuwq'1bgmpJw~p. nr wnljw t ~11 
ljnf1~11g' W[llilW'1[1W~I12ngGbfll1 qmlil W[llilW'1[1nJ1WljWGnLpjWG l.t, ~JnLU 
ljnf1~11g' WJUO[ll{W UUjWn~w(J hwzl{I1G l{WJ1l{W UUjWnnU.'i[J pWflDLWl{bLnL 
~Wfll'llJWGg UjWLil[lWULilWI.jW~nLJ:)jWG ~l12lt : 

11. U[llilW'1flW~I12ngGbfll1 '1WuwljwG LilbumpJWG ljwrl.tnr uwhl.'iwGwljlwljm~o 
hblilltJWLG t. Gwtu' QWGI1 n[l ljWLilW[lJWL ljwGfuwlilbUm~G wGhGW[l t. WUJW. 
wljGI.jWLI1QGbfll1, LilbfuGnlnqi1WJI1 l.t bljW~Lill1 ~WljW[1'1WlJI1 Ljlnljlnfu~wG 
hblilltWGQnl{ WfllilW'1flW~I12ngGbfll1 hWLilnLJQ[J lJLI1GI1 fui1ULI1 wGI.jwjmG: tl{ 
bflljflnf1'1. 11rwljwG zwhWI'lflnLJDIJ ULilwGwLm hw~wr wGhrwctbzlil t wGl{w
GwljwG zwhW'1flnLJDI19 hwGbL qGw611 ~Wljl[J: 

12. Cwhmjp[J hwl{WUW[l t hwunLJpl1g hwGw6 6wtuQo: Qn[16W[lW[lnLJ:)JWG zw
hnLJpl1 h(1WUJW[1Wljl{nf1 LilLl.JWLGb[l[J hi1~GwljwGm~ l{b[lWpb[lnU.'i bG [JGI.jb
[1WljgmpjmGGbfll1 l{WULilWI.jGbfli1G: SGLilbuwqi1LilmpjwG ~b2 wGh[lwdbzlil t 
qwGwqwGbL zwhmJpl1 bflbQ Lilbuwlj: CwhnLJpl1 pbfll.tU w~bGwljwrl.tn[l 
Wf1pjnL[l[J Qnf1W[lljl{w6 hwlilnljgG t: Unl{n[lWpW[l <'lbnGw[lljnLpjmGG 11GQ[J 
W[llilWI'lflnLJ:)jWG' W2fuWLilWGQI19 LilW[lpb[l 2WLil qn[16nGGbfll1' W[llilW'1[1W
~112ngGbfll1, pGwljwG nbumruGbrl1 l.t WfllilnGwqrbrl1 ubljlwljwGwlilbfl t: 
l.J~wG 11DUJQb[lm~ ~l{6wrl{nf1 ljw~ ubljlwljwG Gbfl'1flWGQGbfll1 Qnf1W[lljl{w6 
hWLilnLJQ[J ljwq~m~ t 2WhnLJpl1 ~11 ~WU[J : 

13. CwhnLJpl1 bflljflnf1'1 WflpJnLfl!J wGnrnzmpJmGG t: lfrwG bG l{brwpb[lm~ w
GwUJwhnl{wqrbLI1 nl1ulJI1 1111~wg ULilwgl{nf1 hwlilnLJQD l.t Gnr Lilbuwljl1 Wfl
LilWI'lflWGQ pnf1Wf1ljnf1 ljwli Gnrw~m6mpJWG hbf111Gwlj hwG1111uwgn11 <'lbn
GwrlJI1~Gbrl1 zwhnLJpo: 

14. '-l.b(12WUJbU, zwhmjp[J ljW[lnf1 t LI1GbL <'lbnGwrljmpjmGGbfll1 W[llilnGwq[lbfll1, 
hwlilmlj WfllilnGmpJmGGbfll1 ljwli ljwrqwl{nrliwG libGwzGnrhnl{ UJWJliW
Gwl{nrl{w6 11ztuwGmpJWG Wfl'1JnLGQ: 

,nf1 

l{wr<'lwl{tSwr 

U(1LilW'1flW~I12ngGb(1 

W[llilW'1[1Wlil12ngGb[1, 
W[llilWI'lflWWUj[lWGQGb[l 

11rwljwG L wGl{wGwljwG zw
hWI'lflnLJD 

zwho nrnzn11 qnr6nGGbfll1 
qnLJq[J'2fl2WGgl1ljmpjWG 
l.t wGhw~pbflnLPJWG hw
LilnLJg 

hn1111 n~ wnw<'lqwljwG wnw2Wfllj 
Wfl'1JnLGWl{blilljWli fl.w~u1111 hW[l-

ljb[l 
«!JGI1hwGm[l ubljlwljwGmpJWG nf1-

pb[lqmpjmG» 
uwljwl{mpJwG l{wr<'lwl{tSwr oGI1-

hwGm[l ubljlwljwGmpJWG nb
um[luGbfll1 hwliwr 

l{wr<'lwl{tSwr. 
W[llilW'1[1W~I12ngGbfll1 hw
LilnLJQWI'lflnLJD, zwhw'1-
rmw. zwhmJp 

W[llilWI'lflnLJ:)JWG WGnLf1f1WLJI1 
ljw~ 2fl2WGgl1lj bf1WGWI.j
Gb[1 

[JGpwgl1lj WfldbQ 
qnr6nGGbrl1 Qnf1Wflljl{w6 UJWfl
qLwl{tSwro zwhnLJpl1lib2 

wGnrnzmpJmGo L zwhmJp!J. 
~hwlilmgl{nf1 nl1ulj 

WUJWhnl{wqf1bLI1 L wGwUJW
hnl{wqrbLI1 nl1ulj, Gnrw
ULiltif10nLpJmG 
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=mrstr ~uuur4uuu =muur 
1. PGnrmzb,g «qnun lllGlllbuwWwG l{w11C\wl{6w11tn> 

I)OUJ.QQ: PwgWllli10.Q, pb W]U I)OUJ.QnL~ q.n116nGI1 
Ltw11C\wl{6w11o 110~ 11~wulllnl{ t wl{bLI1 zmlll 
«WI1lllWI)I1WG.QI1 q.Gnl{ n11nzl{nrp>, .QWG pb «WI1-
lllWI)I1WG.QI1 q.I1Go n11nzn11.»: 8nLJg llll{b.Q, n11 
l{w11C\wl{6w11 pb11n11 q.n116nGI1 wnw2w11WI1 wtSo. 
W]Gmw~bGwJGI1Ll.. WhwGq.bgGI1 G11w hwlllnLJgl1 
Gl{wq~wGo L. Wl12bgGI1 w]G wumwG,gGbl111 q.Gb-
11Q. n11nGg Wl1lllWI)11nLf)]nLG[! ~b6 ~w4lnl{ 4wtu
l{w6 t wm q.n116nG11g: 

2. ~bl1 4WI1611,gnl{ l1nG~ hblllL.WG.Q WmGbGw pb]U
pnll1 4w~ nn,gl1 wulllll.bl111 bWw~mlllGbl111 hwi1-
Wm~o: 

3. 011110w4Gb11 pb11b.Q WI1'1JmGwl{blll 2112wGgl14 
q.ni16QGpWgl1g L. n11n2 «W11lllWI)I1l{W6» 4W~ 
«~112WG4JWL>> lllL.W4WG Wl1lllWI)I1WG.QGbl1119. n-
11nG,g l111bGg hb11pi1G Gbi11)11WG.Q bG: 

4 . 1w~b~Wlllb.Q lllLW4WG ~112ngGb11l1 hWlllnLJ911 
hblllLJWL ~n11u lllbuw4Gbi1Q· w) hn1111 Ltw11<3wl{-
6wl1. p) hi1~Gw4wG wumwG,gl1 l{w11C\wl{6w11. q.) 
hi1~GwWwG wumwG,gl1 hwlllnl]gWI)I1nLJ.Q, '1) 
zwhw1111nlJ.Q: 3mi1W.QWGiJml111 hw~w11 pbl1b.Q 
o1111Gw4Gb11: 

5. Oq.llll{bLnl{ zwhl1. WOW2WI1411 L. UjWhWG2WI1411 
l{bi1LnL6mp]mGI1g' pWgWllli10.Q, pb [!Ulll I)WUW-
4wG Ll.bi1Lm6mpJwG, hblllL.JWL b11L.nl]pGb11l19 
JnLI1W.QWG!JnLI1G 11G~UjbU 4wql)bl1 zwhWI)I1nl]
.QI1 Lt11w. 
w) un11WUlllbll.6mpJmGo. n11o Wl1lllW'111W~I1-

2ngGbl111 pnLn11 ~w4WI1'1W4Gbl1m~ ~b6wg
Gm~ t Wl1lllWI)I1W~I12ngGbl111 uwMwGwJI1G 
WI1'1JnLG.QQ: 

p) SGWJI1G lllGlllbump]mGGbl111 hWI1UlllnLf)]WG 
gwG4WLI1 ~WWWI1'1W411112bgm~Q : 

q.) U11lllW'1I1W~I12ngGb1111 hwlllnLJgl1 hw114m~o 
50 lllnWnunl{: 

6 . '111lllWI14b.Q zwhnlJpl1 hblllLJWL Wll.JJJnLI1Gbi1Q L. 
n11n2b.Q, pb '111WGgl1g JnLI1W.QWGiJnLI1Q zwhnl]
ph n11 I)WUI1G (4W~ bGpWI)WUI1G) t UjWlll4W
Gm~: 

w) YWlllWI1JWL ~119W49WJI1G Wl1lllWI)I1W6]m
ll.nL~ q.n116n11. pdz4wWwG oGWb11wWgmpJwG 
zwhnl]p[! : 

p) UJG C\bnGwl14nLPJWG l{wulllwWw6 zwhm]pQ, 
n1111 Gb111111w6 Wl1lllW'111W~I12ngGbi1Q hw~b
~wlllWJJWI1 .1211~ bG, UW4WJG n11Q tuhulll 
UJWI1JJ011W2112WGWJI1G t: 

q.) ~bnGWI14nLpjmG. n1111 zwhmjpQ Gn11 lllbuw
tuwll.l19 lllWI1b4wG 100.000 l)nlWI1 t. L. 

UUJWUl{m~ t. nl1 GI1W ~119W411gGbi1Q Wqwl{
pbG zmWwG m WLl.b11wgGbG wm <3bnGwl1-
4mpJWG zwhmjp[]: 

I)) YWLI1:PnnGI1WJnL~ [!Gllll111 tuw11.n1111 W]q.bllll1-
11n2 zwhnl]p[J: 

7. Oq.lllLl.bLml. 12-5 L. 12-6 GWw11Gb11l1g' Ll.b11hl1zb,g. 
pb lllGlllbump]mGQ lllWI1b4wG 10 lllnWnu 4wl1-
6wctw~4blll zwhW'111nLJ.QI19 11G~UJbu wGgwl{ bl1-
4wl1wdw~4blll hwl{wuwl1wWznmpJWG l{l16w
WI1G: UJd~ pwgwllll1b.Q, pb 110~ lllbll.l1 4mGbGwl1 
4WI16WlllL. L. bi14WI1WlllL. OW~WGW4W2112WGGb-
11nL~. bpb Gn11WUlllbll.6mpJmGo Wl1lllWI)I1W~I1-
2ngGbl111 UJwhwG2WI1411 Wn11o lllb11.wzw11db11 
l)bUJI1 tfbf1: r nG~ lllbll.h WmGbGWI1. bpb wwnw
Ll.WI1nlf)]WG UJWI1lll.QQ tui1Ulll ~b6wGw11. L. dn
ll.nll.l1'111 :P11GwGuwWwG ~112ngGb11l1 wnw2w11WI1 
~11 qq.wLI1 ~wuo WnLL q.Gw11 Wwnwl{wl1nLPJWG 
UJWI1lll.QI1G: 

8. Pwgwllll1b.Q hwtlb11ctw~112ngGb11119 Ulllwgl{nll. 
b4W~llll1 hnu,gl1 qbll.~l{w6 [JGpwgl14 WI10b.QI1 
hwzLtw114~wG 4wGnGo: 5 lllnWnu zwhw'111nLJ.QI1 
I)OUJ.QnL~ 11G~I1n t hwl{wuw11 hwl{b11ctw~112ngl1 
WI10b.QQ, bpb Gw lllW11bWwG 100 l)nLWI1 b4w
~mlll t pb11m~ : Y11WGb,g hwzLtw114D WJG l)bUJ.Qb-
1111 hw~w11. bi1JJ hwl{b11ctw~112ngo pb11m~ t lllw-
11b4wG w) 200 11nLWI1 b4w~mlll, p) ~ l)nLWI1 b-
4w~mlll: rG~I1n t hwl{wuw11 lllWI1b4wG 100 l)n
LWI1 pb11n11. hwl{bi10W~I12ngl1 WI100.QQ zwhw
'111nLJ.QI1 10 lllnWnul1 Ww~ 8 llln4nul1 11bUJ.Qm~: 
rnG~ wql)bgmpjmG WmGbGw zwhWI)I1nLJ.QI1 
4114GWUJWlllWm~o n11L.t hwl{b11ctw4wG :PI1GwG
uw4wG ~112ngl1 Lt6w11l{w6 w11db.QI1. wubG,g' 
hwl{bl1dWwl1db,gl1 Lt11w: 

9. Ub11 wl{llln~wmmll.I1Gbl111 pnll.mGw4mpJmGo 
uwh~wGwttlw4 t. 11G~UJbu gm]g t llll1l{w6 12-7 
GWW1111 rau nlll.ll.W<311q.l1 ~112ngnl{: Qwq.wpGw
ctw~bi111G UJWhwG2w11WI1 ITJ1P Wn11o q.lllGl{m~ t 
hbnm W2 ~wum~ : PwgWllll1b.Q. pb 110~ lllbll.l1 
WmGbGw, bpb hwuw11w4mp]mGo 6wGWUJW11hl1 
oq.lllwq.n11MwG 1111~wg 6wGwUJWI1hwLtw11<3 
~q.wGC\11 L. WJ11 UJWlll6wnnl{ 6wGwUJW11hl1 oq.
lllWq.ni1MwG UJWhWG2WI14D q.l11Gl{l1 Wn1111 P 4b
lllm~: PwgWllll1b.Q, pb I1G! t gnl]g lllWLI1U rCJP 
hwllll{w6o: 

n~wG,g wnw2w114m~ bG uwMwGbl «6WG-
11WpbnGl{w6mp]WG 6wGWUJWI1hWl{Wfl<3». n11[' 
f)nLJL 4lllW UjWhWG2WI1LJQ UjWhbL W04W WO W-
2WI1411 uwh~wGGb11m~: Um l)bUJ.Qm~ tJG~UJfl
ul1nG 4LI1GI1 6wGnwpbnGl{w6mp]WG hwlj.wuw-
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'fiwliWUjW(lhwl[wpll qwlillb"'L, 
pb"' !qwlillbL 

Urtmnmnul (umGGw) 

ullwp12-7. 

J1W~z~n 6wGWUJWJ1hW!.J.WJ1<'I[J : PwgwmpbQ, pb 
G~wG 6wGWUJWJ1hWl{WJ1<'I[J ~G~UjbU t uwMw
Gwlflw~m~ UjWhWG2WJ1~[J: n ~l{ ~zwhbr L. n- t.J. 
~mmc:tbr G~wG Gwtuwq.~6 ~rw~wGwg!.J.bL~u : 

10. '-l.brh~zb!1 qmq.w~bm br~rw~wlflw~wG UJJlnq.
rbu~wJ~ hwGrwhwzt.J.w~wG pwGw<'IL.!J . 

1 
1+K+K2 +· ··= --

1- K, 

nrmbrt K-G 1-~g Lfln!1J1 gwG~wgw6 p~t.J. t: Sb
'1Wf1J1bLnl{ K=1/(1 +C)' ~wrn-11 bQ ummq.bL b
~w~m~ ~ZlllW~WG hnUQ mGbgnrt ~~2ng~ [JG
pwg~~ wrc:tbQ~ U=$ t/C pwGw<'IL.o: Oq.mwq.nr-
6bLnl{ wnn112 f1WlllnrtnLflJnLG[J ' mt.J.bQ WJL!JGlll
J1WGQWJ~G WUJwgnLJg: rGww-G ~L~G~ WJG l{~-
6w~wtuwrt~ wrc:tbQ[J, nr lllWJlb~wG 6 llln~nu 
zwhwf1J1nLJI1~ UJWJ~wGGbrm~ <'lbq L. <'lbr c:tw
nwGq.nrf1Gbr~G hwt.J.brc:t Ljpbrbr mwrbLJwG 
5.000 f1nLWJ1 b~w~mm: 
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U~O!L. h~llw ll~41mrnlirnbuwq~umLpJw(j libp nLUnLilliwu~pnLpJwli llb2 ,R(iliwp4tlbL t, pb wnwli(l~(j WUJ
pwliJ20bp~ L. qnponOGbp~ 2nL4w(ibpli ~(j!UJbu bli rnbrtWPW2tunLil nbunLpulibp[!: UJU llwunLil [Wli(iwp-
4bli,R rnlirnbuw4wli hwllw4wpq~ 4wnnLgt1,wbJ2~ qLtuwtlnp LftltSwhwpnLJg hwpgbp[!' 2nL4wlibp~ Qlil').hw
linL(l hwt1,wuwpw42nnLpJWli llbUWnL!l ~li!UJb·u b(i tflntuwqi'}JlLil pnLn(l 2nL4w(ibp~ qlibp(i nL J2Wliw4(ibp[!: 
'-lwnwtlwpnLpJnLli(i ~(j!UJb·u Ltwpnrt t ll~2wllrnbLntl tflntflntubL nbunLpulibp~ pw2tunLil[!: f'l.(j! hw4WI1flnL
pJnLli 4W(lnrt t L~libL WflllW(lnLpjwli L. Wfli1JnLliwt1,brnnLpjwli ll~2L.: npn·(jJ2 b(j WJL[!liU1(1WliJ2WJ~(j UlliUlb
uwLJw(j hwllw4wpqbp[! L. ~li!UJb·u bli hwllWrJfltlnLil Wflll~ 2nL4WJw4wli rnlirnbunLpJwli tuwno 
hwdw4wpq~ hbrn: 
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Vt"Jllrmnumbuwqt"Jmnt.pJnLuu nLunuluwut"JrbLt"Ju 
WJcttl wugubGQ pnLnr wumwGQGbrt"J L qnr6nuubrt"J 
hwllwr ou11hwumr hwt.J.wuwrwllznmpJwu llb2 
qmut.J.n11 pnLnr zmllwubrtl Ltlntuwql'lbgmpJwu 
hwrgt"JG: SbuwGQ, nr wnwu~t"Ju llrgwllgWJt"Ju zm
llwubro 1111uLnrmll bu wri1Jmuwt.J.bmmpJWu wu
mbuwGbLtl ~bnQt"J hwmllnLPJnLUIJ, pWJQ t"J~G~ t UlbJ'lt"J 
mubumll, brp pnLnr zm~wubro 11t"Jmt.J.mll bu nr
L4bu llt"J wllpnJ12nt.PJnt.G: UJU qLfunt.ll ~hwllnqt.J.bGQ, 
nr nrnzw~r uwhllwGwLtlw~ pt.J.nt.J. L4WJllwuubrtl 
11bL4Qnt.ll llrgw~gWJt"JG zm~wubrt"J wri1Jmuwt.J.b
mmpJwu uzwuw~wlt"J hwmllmpJmuubro mwrw6-
t.J.mll bu uwL zm~wubrt"J hwllwfullpt"J t.J.rw: Uw~WJG 
~mbuubGQ uwL, nr zm~WJt"J WJUUjt"JUt"J ~wfunJ1nt.ll
(ibr. t"JG~Ujt"JUt"JQ b(i 2112W~W llt"J2Wt.J.WJ11t"J WJ'lUln
Ulnt.llu m llbuwzunrh!J, ~wrn11 l:iu tuwpwrbL zm
~WJW~wu UlUUlbunt.pjWU WI111JnLUWt.J.bmnt.pjnt.U(J: 

UJu qLtutl t.J.brLm6mpJwuo hw2nr11mll bu 
WI111JnLUWpb!1WUjbU qwrqwgw6 lllUUlbUnt.pjWU 
llb2 ~wnwt.J.wrmpJwu 11brt"J mumlluwurrmpJWUIJ 
ut.J.rrt.J.w6 br~m q.Lmtu: UJ11 qLmtuubrmll Quuwr~
t.J.mll bu hwuwrw~w~wu oumrmpJwu tmpJnLUIJ, 
~wnwt.J.wrmpJWG hwr~WJt"JG m 6wtuuWJt"JG hwllw
~wrqbrt"J ht"Jiluwmbuw~ubro L WJu bJ1wuw~ubro. 
nr ~wnwt.J.wrmpjnt.U(J nr111:iqrmtl t 2WJ1Wugmtl
(ibrt"J ~Wll W!llllWQt"JU Wqi1W~Ub11t"J 11btl UjWJQW!lb
lnt. hwllwr: 

ljwnwt.J.wrmpJwu br~m ht"Jlluw~wu mumb
uw~wu L4wrmwt.J.nrmpJmuul:iru b(i wri1Jnt.Gwt.J.b
mmpJwu WUjWhnt.J.nt.tl(J L W!111W!1nlf)JWU UWU1W-
11nt.ll(J: XVI qLnt.fu!J t.J.I:irLm6mll t WJU bJ1WUW~IJ, n
rnt.J. ~wnwt.J.wrmpjmuubro ~wrn'1 b(j pwr~rwg
GbL qnr6wrwr ~l:inuwr~mpJmuubrt"J qnr6m
ul:impJwu WI111Jnt.uwt.J.bmmpjnt.U(J. QUUWI1~bLnt.J., pb 
ru~L4bu bu ~wrqwt.J.nrt.J.mll llbuwzunrhtl q.ubru m 
6wnwjnt.pjmuul:ir!J, t"Ju~ fullpwzunrho· t"JG~UjbU t 
uwu~whwrt.J.mll hw~wllt"Jwt.J.nrllwu orbGQ£ibrnt.J.: 

XVII qLtumll WJumhbmL mumlluwurrt.J.mll t 
b~wllmt"J pwzfumtl!J Ut"JWQJWL uwhw(iq(ibrmll: 

UbGQ ~t.J.brLm6bGQ mumbuw~wu wuwr'lwrmp
JWG WJ1pJmrubro L ~11t"Jmwr~bu11 WJu brtmum
rwuQubro. nr 6wqmll bu. brp hwuwrw~mpJmuo 
Ltlnr~mll t b~wllmmo hwrmumt"Jg t.J.brwpwztubL 
~Qwt.J.nrru: LjQGGwr~bGQ, pb wwt.J.nrmpJmuo 
Gt.J.wqbgGbLm ~wll wrllwmwturL wublm hwllwr 
br~rru ru~ qnhwpbrmpJmuubrtl L4bU1Q t 11tlllt"J: 

4br2t"Ju·, XVIII qlfunt.ll, mumlluwut"Jrt.J.mll t 
mumbuwqt"Jmw~wu llmw6nJ1nLPJWU L WJLIJUUl
rwGQWJt"JG mumbuw~wu hwllw~wrqbrt"J qwrqw
gmllo: ljl'lt"Jmwr~bGQ, pb mumbuwqt"Jmw4wG t.J.br
Lnt.6mpJmGo t.J.br2ru brllm 11wrbrtl oupwgvmll 
t"JG~UjbU t qwrqwgbL L t"JG~Ujbu b(i ~JWUQt"J ~n~t.J.bL 
LWt.l hwuwrw~wrqt"J t.J.brwpbrJwL mwrpbr mbuw
~bmubro. llwuuwt.J.nrwL4bu ungt"JwLrumw~wu br
~rubrmll: 1wrg ~pwr~rwgubGQ, pb ungt"Jwlt"Ju
mw~wu br~rubro ru~n~L L6wgwu: ru~n~L urwuQ 
t.J.brwhwJmuwqnr6bgt"Ju zm~wu, nrt"Jg hrwctwr
t.J.bL tt"Ju UlWUUWlljW~Ubl1 wnw2: 

UJuL4t"Junt.J., WJU llwuo ut.J.rrt.J.w6 t llt"J~rnmu
mbuwqt"JmmpJwu wllbGwLtlznm L hw~wuw~wu 
hwrgbrt"Ju, pb zm~w(j nrQwGnt.J. t LWt.J. ~wll t.J.wm 
qnr6mtl: ljwnwt.J.wrmpjnLUIJ t"J ~u~ ~w4lnt.J. Ujt"Jlllt"J 
llt"J2Wlllllt"J UlUUlbUW~WU qnr6mubnt.pjWU(J: tpb 
wwt.J.nrubrt"J ~buuwllw~wr11w~o pwr~rwgubLm 
GUjwmw~nt.J. L4tlmr hwrmumubrt"J t.J.rw hwr~ 
11114.11. wL4w n~ru t hwr~llwu ~wLtlo: Ungt"JwLt"Ju
mw~wu brllrubr!J t.J.b112t"JG mwrt"Jubrt"Ju t"JG~n~L 
L6wgw£i L t"JG~L4b~u ~wrn11 bu nm11t1 ~wuqubgGbL 
rrbug ht"Jt.J.wu 11 mumbumpJmuubro: 

Ql/1-,ULnt-r 
,uo...tuuuruLJcnnt-ra3nt-uQ to...t 

uustuuutu~ :Jtn~r stunt-ra3nt-uQ 
Ljr~ubGQ WJG nLJ1t"JG, nr wugbL bGQ wnwu~t"Ju zm
~wubrt"J t.J.wr11u ollpn£ibLm hwllwr. 
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1. UnwG<'\~G zmljwGbrmu~ WUJflWGDGbr~ qGbrG 
m DWGwljGbro nrnztlm.:i bG .:irgwljgwJ~G w
nw2wrlj~ LL UJWhwG2wrlj~ .:i~2ngntt: 

2. CmljwJwljwG UJwhwG2wrlj~ ljnrbro wowGg
Ltm.:i bG lilWflpbfl WUJflWGDGbr~ uwh.:iwGwJ~G 
oqlilWI.jW[lnLpjmG~g : 

3. UrgwljgwJ~G wnw2wrlj~ ljnrbr~ h~.:i11m.:i oG
ljwo bG lilWflpbfl WUJflWGDGbr~ uwh.:iwGwJ~G 
owtu!lbro: 

4. ~bnGwrljmpJmGGbro hwztlm.:i bG WUJflWGDGb
r~ uwh.:iwGwJ~G owtuDbrG m qnronGGbr~ uwh
.:iwGwJ~G Wf111JnLG!l~ hwUnLJPIJ lL WJGmhblillL 
Gb[lf1[1WGDG m Wfll.IlWif[lWG!l[J [JGLil[lnL.:i WjG
UjbU, nr zwhnLJpG wnwLtbtwqnLJG~ hwugGbG: 

5. UJu uwh.:iwGwJ~G WfllfJnLG!l~ hwumJpGbro· 
qm.:iwrtlbtntl oum pntnr <'lbnGwrljmpJmGGb
r~. lilWL~U bG Wflli1Wf1flnLPJWG qnronGGb[l~ w
owGgJWl UjWhWG2W[lljGb[l[J: 

6. 1nf1~, wztuwlilWG!l~ ljw.:i W[ll.I1Wf1[1WWUJ[1WG!l
Gb[l~ WJU wowGgJWL UjWhWG2WflljGb[1Q. Lfln
tuWqf1btntl ~[lbGg 2nLI.jWjWI.jWG WrlW2Wfllj~ 
hbl.Il, nrnzm.:i bG qnronGwJ~G qGbro. ~G~UJ~
u~Il oo· Ltwr<'lwtttSwro. wztuwmwttwr<'lo LL zw
hwf1rmwo: 

7. qnronGGbr~ qGbrG m DWGwljGbro nrnzm.:i bG 
bljw.:inLLiliJ, nrG oqGbtntl nrnzbtm lilWflpbfl 
WUJ[lWG!lGb[l~ UJWhWG2Wfllj[J, .:ibq tlbf1Wf1W[l<'I
Gm.:i t f10UJ~ wnw2~G lL b[llj[lnf111 DWJLOfliJ lL 
Lflwljm.:i 2f12WG[J: 

UJU wnG~mpjmGGbf1~9 JnLflWDWG~JnLfliJ tJwu
uwljfi hWt./WUWf1Wlj2nnL{)jWU t.fbf1LnUJmpjWU W

OW[lljW t. nro tlbrtmom.:i t .:iblj wnwG<'\~G zmljw
J~. mGWj~G UlGLilbUnlpjWG ljw.:i <'lbnGW[lljnLpjWG 
tlWfl!l[J. lilfltlWO hw.:iwrbtntl .:ijnLU pntn[l zml.jwGb
[1~ LL l.IlGmbumpJwG .:iGwgwo .:iwu~ ttwrDo: '"lrwG 
hwljwnwlj, oG11hwGm[1 hwttwuwrwljznmpjwG 
LlbrtnL6mpJmGo DGGwrljm.:i t. pb pntnr l.IlGWJ~G 
l.IlGmbumpjmGGbr~. abnGwrl.jmpjmGGbr~ LL zm
ljwGbfl~ .:i~wctw.:iwGwljJW Lflntuwqf1bgmpjmGo 
~G~UJbU ( lL ~G~ hw2nf1nLPJW.:ip) t tmom.:i fiu;u;b ~u. 
fi Qu; LL nl.tJ hwuwf1 hwrgbro: 

PnLnr cmljuutrr <Dntuu~'1tBm03muQ 
Qu'1~Uumr ~U4UUUrULjCI1mra3Uu Ub~ 

nL2Wf1[1nLpjmG f1W[1<'\[1b!l, pb .:ib[l hW2n[lf1Wl.jWG 
DWJLbflG ~G~UjbU bG lil[lW.:iwpwGnrbG ptunL.:i .:ibljQ 
.:iJmu~g: '"lwuwqr!l~ qtmtuGbrm.:i 11f1WG!l .:i~.:i
JWGg hW2nf11fnL.:i bG hw.:iW[lJW GnljG ljwrqntt: 
Pwjg ~[lWI.jwG l.jjWGDm.:i nQ[lG t wnw2~G[J : 4w~ 

Wflf1Jn!l l.jwrqwtlnrttwo .:i~ WJGUJ~u~ hw2nrf1w
l.jwGmpJnLG. QULil nr~ .:ibl.j wnwG<'I~G zml.jwJm.:i 
qGbro nrnzt.J.m.:i bG br4mzwpp~ . UUJwnnf1Gbr~ 
GwtuwUJwlillj_mpJmGo <'\l..Lwt.J.nrt.J.m.:i t brbmwpp~. 
qnrowrwr owtu!lbfl[J hwzt.J.wrl.jt.J.m.:i bG ~nrbD
zwpp~. ~ul.j uwh.:iwGwJ~G Wflf1JnLGDGbro· h~Gq
zwpp~: Ul.jGhwJmnrbG n·r UJu pntnr qnrooGpwg
Gbro hw.:iwctw.:iwGwl.jJW bG: 

ttl uw 11bn w.:ibGo ~t : UJu lilWflpbfl qnron
flnLPJnLGGbrG ~f1Wfl~9 wGI.jwtu ~tiG , JnLflWDWG~
JnLflG ~r Lfln1lr~4 wl.jnunt.J. oGpwGm.:i t qqmznrbG, 
nrUJbuq~ ~tuwGqwr~ .:iJmuGbr~G : Unw2wrlj~ m 
UjWhWG2Wf14~. owtu!lb[l~ m GwtuWUJWl.Illj_nLpjWG, 
qnronG~ W[lli1Wf1[1nf1Wl.jwGmpjWG m UjWhWG2W[l
l.j~ WJU pntnr qnrooGpwgGbrG ~rwljwGm.:i oGI1-
qr4mG, .:i~wuGwljwG, tflntulJwUJwl.jgtlwo .:ibl.j qnr
ooGpwg~ lilW[lpb[l W[llilWhWJLilnLpjmGGb[l bG: 

UJUUjbU' gnrbG~ WOW2Wfllj~ l.jn[l[J l.jwtuttwo t 
owtu!lbfl~ hwzt.J.wrl.jGb[l~g , W[lli1Wf1flnLpjWG Gljw
lilWnm.:iGb[l~g lL wztuwlilwt.J.wr<'l~. t.J.wr<'lwlj_tSwr~ 
m zwh~ nrnz~~Gbr~g : rrwl.jwGm.:i l.jwrn11 b!l 
tlbrgGbt gmgwl.j~ Jnp IlWJLbf1~9 nrLLt .:iblj[J L 
ULWDGbrnt.J. .:i~wgGbt gwGl.jwgwo WJL DWJL~ hblil: 

tlj_ n~ tL LflntulJWUJWI.jgtlwompJmGG t uwh.:iw
Gwijlwljlj_m.:i t.J.bro Gzt.J.wo Jnp DWJLbrnt.J.: 4wUJbr 
l.jwG GwLL wnwG<'I~G WUJflWGDGbr~ .:i~2LL : Or~Gwlf 
gn[lbG~ WOW2W[lljG m UjWhWG2Wfllj[J lL gnrbG~ 
gwG!lWLilW[lWOnLpjnLGGb[l~ WrlW2W[lljG m UjW
hWG2Wfllj[J l.jwtut.J.wo bG' t.J.wruwljnt.J. hwg~ LL 2~LW
J~ GljWLil.:iW.:ip .:iW[1f1l.jwGg tlbrwpb[1.:inLG!l~9. WJL 
WUJ[lWGDGb[l <'\bn11 pbflbtm GUjWLilWI.jnlj_ uGGf1W.:i
pbfl!l~ qGm.:i~g hrwctwrt.J.nfl .:iwr11ljwGg Ptl~g LL 
qJnLflWUlGLilbuwljwG m WJL GUJwmwljGbr~ hw.:iwr 
hnfl~ UjWhWG2Wfll.j~g: 

C{1pwu;umL}U7: ub[lf1[1WG!l~ lL WfllilWif[lWG!l~ 2WLI1 
zml.jwGb[l WGLilbuwGbt~ UW[lf1nUUlWJG~ G.:iwG 
.:i~whJmuLj_wo bG .:i~ LflntuljwUJwl.Jgtlwo hw.:iw
l.jwrq~ .:ib2. nr~G wGttwGm.:i bG!l oG!fhwGmr hw
Lj_wuwrwl.jznmpJmG: ul.jW[l 13-1-[J UJWl.Ill.jb[lm.:i t 
oGf1hwGmr hwttwuwrwl.jznmpJWG w.:ipnf12wlJwG 
l.jwnmglj_woDo: U[llilW!l~G of1wl.jGbro gnLJg bG 
lilWL~U pntnr WUJ[lWGDGb[l~ lL qnronGGb[l~ UJW
hwG2Wfll.jG m wnW2Wfllj1J : UJu f10UJ!lnLli tunumli 
bG!l n~ pb .:iblj wnwG<'\~G WUJflWG!l~ ljw.:i qnronG~. 
WJL pn[n{l WUJ[lWGDGb[l~ (bq~UjlllWgn[lbG, pctzl.jw
LjwG ownWJnLPJnLG, hw.:ibrq. UJ~gw LL WJLG) .:iw
u~G. nrnG11 UJWLI1[1WUU1Lj_bl bG Wflli1Wf1[1nLpjwG 
tu~um pwq.:iwqwG qnronGGbr~ (bq~UJmwgnrbGr, 
gwG!lWLilWflWOnLpjmG, Lj_~[lwpnljctGb[l, hw.:ib[l
qwurwhGb[l, pbnGwlilwflGbr LL WJLG) .:i~2ngntt: 
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UU~wnnrtfl lJ.4WhWG2Wfl~ 

(hwnwpbpwljwG uwMw£iwJflG 
OQ.lllWljW(lnLf}J nLfifi 0(1fl 

h wllwCiwuGwljwGnLpJ m[i) 

SljwJfllj 
liiCIU1bUnlpJnLij(ibp 

• Swnptn WLLJ(1wfi_vfibp~ 
hwpwptni.uLtwri 

__ oq.rnlil~wnnLpJmfi[iti(1[! 
I 

u 
U(lU"' Wfl,flUitiJ nLrtfl 

Wl'lW2W('l~ 

(uwhCiwGwJflG Owtu.vo 
hWLlWUW(l t q.Gfl[i) 

uliJlllflWfiJ.? nL 
W(llllWilJlUI[i_p 

lJWUJill'} 
WfllllW!l(lWlJWG 
:j) nL[i ljgflWGb(1 

Q 

tq.lmJUlwgn(llififl , 
I}W2UlfltlUJf1('1liJt.l6W(l ' 

J '-lllnuJpnLJd"fl d"wlltip \ 

( 

=lwlltnq.wupwhfl ijwp('j '-------- ---
l:ln(1!l ptmfiwmwnfl lll'}nfifitp i 

Ca-nnonuub nt"l wnw2w11~ 
([!filll(lnLpjnLG W2tUWUlbLnL 

' q~s ~-- --t 0 Ul : 

\ ~Go / UowugJWL ~whwfi2wn~ 
_ S ~ (uwhllwfiWJflfi hwunLJPWJ~[i 

La ctwCiwGgflllflpL., 
[!Gpwgfllj La WUJUJq.W UUJW

rmLil, hnl"}fl ul:itflWlJW£inLpJ nLG) b 

W(li"}Jillfi.Vfibpfl 
hwllwCiwufiwlJwfinLpJillfi) 

U~Wil 13-1. Q(jr}hw(jmp hwtlwuwpw~2nnLpJWUp ~Wjtlw(jwtlnptlw6 q.(jbp[! wupnrt2 m(jmbumpjw(j hw
tlwp npn2nLtl b(j /llil[!, fJlilutbUfJ. lL mu hwuwro 
Su111buw~wu ~JWUDP 2fl2WL4111nLJLI1D L4WI.Il~bpt.J.nul t []U'l
hwump I.IlUI.Ilbuw~wu hwt.J.wuwpw~zrmLJ}JWCi llf12ngnt.J.: 
Sbubv. 13b zwhmJJ}U wnwt.J.btWQ.nLJfijl hwugCin'l. q.np6w
pwpm!}JmCiubpn L. WL4pwOvubpjl oq.Ulwl.jwpm!}JmCiCi w
nwt.J.btwQ.mJur hwugCin'l. I.IlCiWJjlu UlCii.Ilbum!}JmCiCibpCi 
PU!L4bU bu Lflntuwq'lnLU WL4(1WCiDCibpjl zm~w(ibpnul (U) 

CnL~WJnLtl JnLilW.QW(j!Jmp w~pw(j_Q ~wu 
q.np6n(j Lfmf"uw(jw4tlnLtl t. t1U4 uulJwL w~pw(j_Q~ 
q.~(j(j nL _QW(jwlm npn2tlnLU b(j WOW2Wf1~~ lt ~W
hw[j2WJ14~ hw4_wuwpw42nnLpJw(j u~2ngnl{: Unw-
2WI14~ Lt ~whw[j2w114~ WJU qmqnpijntpJm(j[! w-

L. q.np6n(i(ibpf1 zm~w(ibpmu (b)' npnzbtnt.J. JnLPWDWU!
JnL(l UbP'lPWCiDjl L. Wpi.IlW'l(lWCiDjl q.p(i(i m DWCiW~(] : nL
ZW'lpnLJ}JnLU 'lWpopbv. np Ci~wpjl Cibpunul Lfln'l.fl hnuvn 
lilb'l.ll t mCibumu WL4PWCiDCibpjl L. q.np6n0Cibpf1 pCiwjlpw
JjlCi hnuvr hw~wnw~ nL'l.'l.nLJ}JWup: 

tlb(j Ofl mbrt~ t nL(jb(jmtl U~L~n(jw4_np w(jq.wu Lt w
tlb(j mbuw4 w~pw(j_Q(jbp~ hwtlwp' u~uw6 hwu
ll~~(jbp~g U~(j~lt ll.JW.QUpUWLil: nl2Wr}f1nLpjnL(j 
r}Wflllpbp, nfl (j4wf1 13-1-p 4_bp~(j OrtWi.l[! ll.JWf1nL
(jw4mtl t Wll.JflW(j_Q(jbflp WOW2Wfl4(j nL ll.JWhw[j-
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-tilunqVliJVl Lj(.l ffl]q~LimVlLju pu~mVlmlnl) 1ulq1]6qb 
-Limtn UIJlUftilU.QlUlLiqt> :tlqgif!]7Udbl]n amfJma{IL/~ 

:Vlqpm!J 
-lUfuLim ~ lU?IJLj IJIJlUftiluuZ~mLimnmpmLJ LllUIJmlJ 
-ui)LI 1Jljfm5~m5Lir;J lmfLimVlm~ qti 'aiJmVl~ 5flu5 
(.llUoLiqt> :!]qLiu!Jnm(.lmLIIJmr;J Ljlqpm aiJq.QbmpLilu~ 
LILiq!JIJlUftilU~VlmlJ l)mfeluuZ~mLimnmpmLJ LllUIJ 
-ml.lt.IIJLI '(.11Ua5mei)LI l)mr;J~Limi)IJa IJm~mVl4bmiJ 
-nm(.l lqpmum 'uVlqlJ 541JmLIL : LILiq!JIJlUftilU~VlmlJ 
IJmftiluuZ~mLimnmpmLJ Lllul)mLJti!JLI al)qLibmLim~IJ~ 
puTJQ Lllulll(.lm 'TJVlqLJlUIJfn :LILiqiJIJlufeluLiume 
-l]q .Qmlllnm~ VlqlJ l)mftiluuZ~mLimnmpmLJ l)m~mn 
-qVli)Vl UlUI)mlJUIJU al)qLibmLim~IJ~ (.llUdb~n · tnLiq~ 

lmfTJVlqLJ ml)mbLimb~ LI!JlUftilu.QlulLiqll Llqn 
:LI!JlUftilU.QlulLiqlliJmftiluuZ~mLimnmllmLJ LllUIJ 

-mljUIJU ~ (.llUlllJmdb llU51JUUU 'LIL1q5Limlj l)fm l]q 
a!JmLin : ~ ZuLiu!Jm l]fflq (.llUatnqu LlluiJmLJUIJLI ~qe 
' l)mftiluuZ~mLimnmllmLJ ~ (.llUIJ5qbl)mlJ n~qtnm~nlj 
IJIJluftiluLimnmpmLJ 4~LimoiJmLJmln TJ 4~Limomun 

:(.llullmn.l l]q Llqu Ll~uTJLim~ 2Ll1Jm5lu5 l)mftilullm~ 
-mn nqtnLiu LILiql)b llU(.llUUm l)mfelunqVli]Vl ollud 
-(."In :mLill Ljd(.ln.jm(.lmlJ LjLiql)m~luZ Llulud l]q (.ll~ull 
-.QmLimVl aufuLim LILiq!]l]lUftilU~Vlmlj l)mftilUVl 
-qllmiJlUfuLim l)mftilU5~m5LI(.l lmfLimVlm~ r;JlULiqiJ 
-m~1u2 IJt.lQIJmun :LILiqLibmelu!Jd l)mftilUuZ~mLimn 
-mllmLJ l)m~mnqVli)Vl LllUIJmljUIJU l]q OIJ~ULIU 

:Lim(.lmlJ lulqLiumVlLim Llql)md lfm TJ 
VlmubmLJ ~mnqVl LlullmLimbmlj 'Liql)ml)qaq(.luVlllm 
Lj2Ljl)~m(.l LlullmLilufLimLJ 'Liq1J?4bLim~m(.lmlJ ~mnqVl 
~mfl)nmVl (.llufmum.Q l]q a!JmLiuLiqiJ nqtnLiu a!JuLiu 
'Liql)~mnqVl Vlm2 LJLiqiJ(.llULiullmaLimn TJ 41Ju4 '4ff 
-l)mVlmn.jZm ~ (.lluumLiqiJ UIJlUftiluuZ~mLimnmllmLJ 
LllUIJmlJUIJU l)m(.1'1 : LILiq!JIJlUftilU~VlmlJ 4d(.ln.jm(.lmlJ 
LjLiql)m~lUZ IJ4fm5~m5LI(.l al)q~LimVl4U 'UIJlUftilU.Q 
-1ulLiqll l)mftiluuZ~mLimnmllmLJ Lllul)mlJUIJiJ llulq.Q 
-LiubmVlbo _(.lpfn :LiaLimll 4Liql)m~lu2 1Jljfm5~m5LI(.l 
IJt.lQIJmum LjLiq!Ja!JmLitnm TJ LjLiq!JIJU.QLiub 5qll 
-~Liml)l)a 'UIJlUftilU.QlUlLiqll l)mftilUU2~mLimnmllmlJ 
Lj~ml)nm(.l llulq.QLIUbmVlbO .(.llUUr:jl)n.jlUlb t.JLiun.jm'1 

LJJqryuuEeJ~U'lSnt 'lnEeJ~UUJ'lnunnnrnt 
J~u'lntu'lu '14En9f-Jn9Jn 

:J gwUJtlmftm gqtlugmdmp 
-mtlUJ ila.pmftfiJuuml] L/btlml]mpmq amfehuu 
-ll]mtlmnmftmq tlwamqliaJ :Ljtlqaaamtllnm 
l.Juftumgmft al/tlqaawfdwnqUJljU7 al/fmgUJ aq 
p7ulntlql]mnfwft iltlqaau.ptlub .pmftab 6tftlqa 
-awfehun!JU1ljU7 al/fmgUJ 'dpmfeiJul]amo wlqa 
-6nmq L/afwbm lqftmum gelfwqml flu lqftlitlua 
-amum ·aautlu 'UJ!Jlf L/tlqaawfdwl]tlmauqp (c) 
lj!J {17UUbmnjutft iltlqggwfei7Un!JU7ljU7 gLjfmljUJ 
l.Juoqaw tlqaawfelwftUJmlnmnfma dpmpUJmfJa 
tftlqaaamtllnm 7 l.Jul]tlmamum tlqaau.ptlua (t) 

·LJLiq!Ja!JmLiumVlLim 1u I)Liq!]b l]q (.llupZuLiu 4Liu Vlnll 
' ff.Qmll5luum~ l)m~ml)mdm(.lmLIVl 4(.1 al)q (.llUI)nqVl 
(.llUa(.lLjlJ LjLiq!Jm~luZ Llullm1Ju414(.1 'llun4tnnrn 

:l)q (.llUUm9ml1 ff!]qLILj 
Llu '54Liq!]tiflunmLJ 4Liq1Ja1JmLitnm l)fm llulqLim9ll 
tifluLJm2 1u LlqiJVllU(.lm~q IJ4fmiJU.QLiub . (.llu~Limomu 
-m Llq!]Cf!JmLitnm TJ (.llUIJb l]q LlqiJIJU.QLIUb LILiqiJIJlUf 
-tiluLimLim.QLiub 'nqlnm1Jmr;J'1 : 54~Limomum 51]qLI 
-4 LjLiq!JIJU.QLiub l]q (.llu~mVlnmll Llu 'llUVl(.lm~q l)fm 
l]q (.llUIJb LILiql)a!JmLitnm IJm(.lumtnn I)LiqiJIJlUftilun 
-qVliJVl IJ4fmi)Vl 'nqtnm~n4 :(.llU~Limomum Llq!JIJU.Q 
-Liub TJ r;JlUoiJmLJmln Llq!Ja!JmLitnm l]q nqln?1J4 !]Liq!J 
-lluumtnn qe 'aqnqs :VlqLJ 4~LimoiJmLJmln TJ 4~Limo 
-mum LjLiqi]IJU.QLiub l)mftiluLiumVlLim l]q (.llullt.JLiub 
-1ub a!JmLiu r;Jlu~muo 1J4LiuVln uqtl?IJ4r;J 'i1~Limo 

JfJ/UBBJ/UJnflnUnfJ fl!l JfJ/UBBJ/UJn&un ufJ/U£eJ/US!lf1nrz.fU£&Jn Z8Z 
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11nLw1111u QuWuni'J. uwMwuwJI1u oq.lllwWwl1nLJ:)Jmu
ubi1Q umJUIJ Ll1ubu: 

n11n~uJ2 bu Wl1lllW'111ni'J.Ub1111 zwhmJJ:)U wnw
t.lbLwq.nqul1 hwugubLm UJWJLlwuubi1Q: UUJ11Wup
ubl111 zmWwJmll Jm11wpwu~Jm11 <3bnuwi1Wmf}Jmu 
1111 Wl1lllW'111WUJ211 LlwWWI1'1WWIJ WIJUlll1111 WJUUJbu, 
n11 Wl1lllW'111nLJ:)JWU uwhllWUWJI1U 6wj"up[J hwt{w
UW11t.ll1 WUJI1wupl1 q.ul1u: !!wufl n11 11w Ulbi'J.I1 mu11 
JnLI1WQWU~JnLI1 WUJ11WUJ211 m <3bnuwi1WnLJ:)JWU hw
LlWI1, WUJW wJulllbi'J.I19 hbllll!mll t. n11 wllbu Lll1 
WUJ(lwupl1 Lll1gwWgwJI1u zmWwJwWwu q.l1u!J Wwr
lllWhWJllll1 WJ"l WUJI1wupl1 t.l11w hwul1nLJ:)JWU Ww
lllwf1w6 uwMwuwJI1u owturm: 

U11wt.lnl1bLnt.l WwlllWflJWL Llf1gwWgwJI1U Wl1-
lllW'111ni'J.Ubf111 m UUJwnni'J.Ubf111 hwllwfl wuhi1W
dbzlll WJU UjWJLlWUUbflQ. lllbuumll bup, nf1 JnLI1W
QWU~JnLf1 UUJwnni'J.I1 hwllw11 wllbu Lll1 WUJ11WUJ211 
UUjWnllwu uwMWUWJflU OQ.lllWWWflnLJ:)JnLUQ hw
t{WUW11 t WJ"l WUJ11WUJ211 UWMWUWJI1U 6wj"upl1u: 
UJumhbllll!, JnLI1wpwu~JnLf1 WUJ11WUPI1 t.lb11211u '1n
LWf111 uwMwuwJI1U oq.lllwWWI1nLJ:)JnLUIJ pnLnf1 WUJ
f1Wupubf1fl hwllw11 hwt{wuwf1bgt{mll t: 

CufJhwumf1 hwtfwuw{lw[fznmpJwu utp uUJw
nnrzw[fwu pn[nf1 WUJf1Wfipubf1f7 tJtlj f)nfW{l/lfi oulj
unrz uwhtJwuwJftu oqmw/jwf1nLpJmuubf11J umJuu 
b[j !.. hWtjWUW{l b[j Wjf) WUJ{lWfipub{l/7 W{lU7Wf)
{lnL/)JWU hWUW{lW/jW/jWfi UWhUWUWJ/lfi OWfupflfi: 

U11 Of111uwWnt{ UJWI1qwpwubup WJU Wl1f'lJnLU
QQ: tuf}W'1f1bup· q.n116 mubup brWm wu<311, lll11W11u 
Ull11f}l1 m UjW11nU r111WWI1'1nJI1 1.! bi1Wm UlbuwW WUj
flWUpl1' bq.I1UJlllWQnl1bul1 m hwq.mullll1 hblll: 
UUJwnni'J.wWwu hwt{wuwrwWznmf}JWU t.ll16wWmll 
lll . Ull11f}IJ bq.I1UJlllWQnf1bu 1.! hwq.mulll t q.umll· 
u nu~L! nf1 JnLf1WQWU~JnLI1 WUJ11WUJ211 LlbW '1nLW1111U 
QUWuni'J. UO-u 11wnuw 1 (Ull11f}) oq.lll: ullwuwUjbu. 
UJ . f111WWf1'1nu 1111 bWwllmllliJ pwztumll t WJUUJbu. 
n [l 6wj"uut{w6 JnLI1WQWU~JnLfl 11nLWf111 '111Llwg 
:..J lllwuw 1 (f111WWf1'1n) oq.lll: tq.I1UJllll.l:fQnl1bu 1.! hw
qmulll Wf1lllW'111ni'J.Ubf1Q uwMwumll bu Wl1lllWI1-
'lWUJ211 WJUUJI1ufl LlwWwf1'1WWubf1, nf1nug "lbUJpmll 
qtl UIJ hwt{WUWflt{nLLl t uwMWUWJtlU 6wtupl1u. 
..:.l JUUjbU n11 bq.I1UJlllWQn11bUI1 LlbW '1nLW11WUng Ljlw
t? Gf}Q, flUiUJbu uwl! hwq.mullll1 LlbW '1nLW11WUng 
_'"J wpbf}Q, JnLI1WJ2WU~JnLf1 Wf1lllW'1f1ni'J.I1 hwllw11 
_mubuwu Wl1lllW'1f1nLPJWU $1-11 hwt{wuwf1 uwh
~ wuwJI1u owj"up: tpb hWUflnLJ:)JnLUU Wl1lllWI1f1bl1 
: ct i1UJlllWQnl1bul1 L!u LlbW 11nL wrwung Ljlwf}bf}. w
...J W 11f1W hwllWfl W6wtuubf1 wztuwlllWUJ211. hni'J.p 1.! 
-'l uuwwwull112ngub11l1 uwWwt.l nbumruub11l1 m11.11'1 
· 1nLWfl Wfldbgni'J. Ljlwpbp: 

U11wt.ln11bLnt.l WJu UJWJLlwuubflQ, lllbuumll bup, 
n11 UUJWnt{wo JnLI1WJ2WUiJnLf1 hwt{bLJWL 11nLWf1 , Ll1-
ul1 '1W Ull11pl1. pb r111WWI1'1nJI1 Wni'J.Lll1g. pbl1mll t pw
t{Wf1Wflt{WOnLJ:)JWU hwt{bLJWL 1 OQ.lll, wuWwtu Uf1W
ul1g, f}b hwt{bLJWL OWj"uUQ hwq.mullll1 hwllWfl t, f}b 
UUU'111: ullwuwUjbU, 6wtupl1 JnLI1WQWU~JnLf1 hw
t.lbLJWL Lll1wt.tn11 hwul1nLPJWU hwllwf1 hwllwfldbp 
WLI1UI1 hwt{bLJWL 1 '1nLWfll1 nbUnLf1UUbf1fl 6wtuul1. 1.! 
'1W WJ"lUJbU t. wuWwtu WJU pwul1g, f}b hwt{bLJWL 
'1nLWI1Q owtuumll t Ulll1p!J, pb f111WWf1'1nu· uuu1111 
t{flW t OWj"uUt{mu. pb hWQ.nLUUlp: 1bllll!WpWfl, 2nL
Wwubfll1 QU11hwum11 hwt{wuwrwWznmf}JnLUIJ 
q.Ub11U nL Wl1lllW'1flWUQQ nrnzmll t WJUUjbU, nf1 
UUjWnni'J.Ub1111 hWUWfl JnLflWQWUiJnLfl WUjflWUQil 
uwMWUWJI1U OQ.lllWWWflnLf}JnLUQ hwt{WUWf1t{l1 
hwul1nLJ:)JWU Wn11.Lil1g JnLf1wpwu~JnLf1 WUJf1WUPI1 
t.lflW WwlllWI1t.lWO uwMWUWJI1U 6wtupl1u: 

QVr~Ul.Jntr ,U'-1UUUrULJCDntra3Ul.J 
UUl.JrUUUUl.J '-1t::l'Lntontra3ntl.J 

uwtupwu mumuuwul111bLQ, f}b WwlllWflJWL liflgwW
QWJpu zmWwubflu l1uim bu hwuq.bgumll nbumru
ubl111 WI1'1Jmuwt{blll pwztullwu. W11Wubup tJ{lgw[f-
9w1f7u !JUf]hWUnL{l hWtjWUW(lW/jlflnL/)JWU UjWj
tJw[j[ib{lfJ: UJu UJWJLiwuubf1Q puwWwu WbrUJnt.l pw
ctwut{mll bu b11Wm tullpl1' wnw211uQ, n111J t.lbl1wpb
f1nLLl t UUJWnni'J.I1u. hwllwUJWUlwutuwumll t u4wf1 
13-1-11 t.lbf111u o11.wW11u. Lil1umbn bf1WI1ni1'11J · n111J 
t{bf1Wpbf1nLLl t Wf1lllWI111nlf}JWUQ, hWLlWUjWlllWU
j"uwumu t uU1n1111u o11wW11u: 

1. UUJwnnrz/7 hwtjwuw{lwljznmpjmu: UUjwnni'J.ub-
1111 t{wf1pl1· II Q.Ltumll WwlllWI1t.lw6 t.lb11Lm6mp
JnLUIJ gnljg Ult{bg, nf1 UUjWnni'J.WWwu WUJ11WUQ
ubfll1 Lil12l! QULilflnLJ:)JnLU WWlllWf1bLI1U UUjWnni'J.
Ub11U wnwt{bLwq.nLJul1 bu hwugumu 1111wug oq.
lllwWwrmpJm£iQ' Lii1LlJwug hwt{wuw11bgubLnt.l 
owtuut{wo wllbu Lll1 11nLWf111 OQ.lllWWWflnLf}JnL
(j(J : Oq.lllwq.nf10bLnt.l WJU wwunu[J' hi1Llw Wwflni'J. 
bup hwllnqt.lbL. n11 b11Wm WUJI1Wupubl111 uwh
LlwuwJI1u oq.lllwWw11nLPJmuubl111 hwl1wpbf1mp
JnLUIJ, nflQ Llwuuwq.l1lllwWwu Lbqt{nt{ Wn~t{mll t 
b11Wm WUJ11wupub11l1 «l)1ntuwl111uuwu uwMw
uwJI1u ~wljl» (Wwu CDU~::.r1.2 wnw211u 1.! b11W11n1111 
WUJf1Wupubf111 Lj1ntuw1111uuwu hwf1wpbl1nLJ:)JWu 
hWUWfl) , pWt{WflWflnLU t hbllll!JWL UjWjllwul1u' 

uo1 q1 
CDU ~1 2 = - - = -
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:~ IJIJ[lUIJ uaiJlUftJLim 1J4fml)m(.l4mn 
4a1JmLluLlql) n Uffi(.lffi4 l)mfelU~Llmi)UqQ Llluf?l)ma 
-mUlUf 4lnUf9mLlummLlm 1.Jfm mlnm 'U1q4 4Llql)b 
l)flUIJ 4a1JmLlummLlm '1 4a1JmLluLlqiJ 41Jlu .QLlub 
IJlufelu~Llmi)UqQ Llluf?l)mamLllUf 3q(.l 41nuf9mLlu 
-mmLlm lmfllm Llu 41Jma .1J43mun :Liq1JaiJmTJmq4 
LIU'lUffi~ 41Jma 4(.11Jql)lU I)Uqi)I)1Uf61U11)Uffi nfn 

:~ml)lULlmZ nqlnnfm [lq 

QLlm[lmmm~Zm = IJ4b 4- ~ al)mLllnm X 
(.llU- ~ OIJmLllnm 

ilal)lufuLlm IJ4fml)m(.l4mn 4a1Jmmm~Zn 

Llm9llmQLlm[l 4l.Ju4 = IJ4b 4-z al)mLllnm X 
(.llu-z OIJmLllnm ilal)luftJLlm IJ4fml)m!;)4mn 4l.Jul: 

Llm9[lmQLlm[l 4l.Ju4 =IJ4b 4-~ aiJmLllnm X 
!;JlU-~ Ol)mLIInm ual)lufllLim IJ4fml)m!;)4mn 4l.JUI: 

·L.Jmllm'lmql: :IJ41Jb 
mL.JtJ 4tJLlmnmtJm4 uaqpL.Jm 40IJlUftJL.Jm IJ4fml) 
-ffi!;J4ffin mull Llu 'nqlnl)fm 1 !;!lUUUll)il ~ml)ma 
4a1JmLl1.JLlq1J Ll1uf11)mamLl1uf ill)lufelu~Llmi)UqQ 
l.lu1]6nm4 41Jflubmlq[lmum 1]6f1u4ml Llu 'al)mn 
-qm Qquun :4Liq1JIJ1Ufthu11)um 4~m2uLiu l.JuLl 
-qLimLlq[l LIIJm(.l.QLlubmmbo 4a1JmLl1.JLlq1J ~ (.llUIJ 
-5qbl)m4 il1Jlufelu5~m5Ll(.l '41Jmt;~fmln 4a1JmLI 
-llmmLlm .Qmll21J !;)lumq~ (m) IJt;JlULll 4 (LI) 

:l)mfelumqllmiJluftJLlm IJffit;J 
-~2mllmuqm Qq !;)1UIJ5qbl)m4 LILlql)m~lu2 IJ4f 
-m5~m5Ll(.l lmfLlmmm~ 4Llu mniJ 'ill)lufe1um29 
4a1Jlullb~n 4auqQ 4lql)mnqml)m ~ (.lluLlum5lu5 
uLlu 'IJ4nm(.l l)mfelu[lm~mn l)m~mLlqLimLlm4 
4Llql)al)mLIInm LlqLILlmm n4lmm l)q l)m21Jmllbm 
ml49 ilLlqQb 1J4fm5~m5Llt;~ Llu 'umnmt.fl l)m~ 
-m~ l)fm ~ mn 51Jql: :(.lluLlql)l)mt;~fmln 1Jmfelu5 
-~m5Lit;~ lmfLlmmm~ UIJlufelu[lm~mn IJ4fmLl1Jm4 
l)q t;~lulu5mmLlm I)Llql)b l)m~mLlqLimLlm4 Llu 
·~ (.llUTJUlq4 541.Jqmnfm 'IJ4-cn~<D 4Llql)a1JmLl 
-lnm lU~Llq ufm ~ Llmnmllm4 UIJlUfeluLiqLimLl 
-m4 4Liql)b 4Liqi]OI)mLllnm lU~Llq ufm Llu 41Jma 
'l)fm~mn :4a1JmLllnm lfm 4!;1 lqlnLlq~m~ut.fl 
Llal)mLllnm ~q(.l ~ l.JuLlm~ UIJlUfelULl1Jm4 [luLlu ·~ 
IJL.flm? Qfm Q-cn~<D 4Llq1Ja1JmLllnm 1u~Llq !;)m~ 
il1J1Uf61uLlqLimLlm4 4Llqa~m.Q 1J4fml)mt;~4mn 
Llu 'a1J45q21J LluiJ 51Jql: :ul)lufelu[lm~mn ~;~m~ 
LILiqa~m.Q l)m~m~mLimnm4 ~ !;JlUlu5mmLlm 
IJIJ4b IJ4fm5~m5Ll!;! Llu ·~ l)fm IJIJm~miJ(.l44 3q~;~ 
IJffi(.liJULII)u l)mfelunqmiJm IJ4fm5~m5Lln 

:4Liu[lm4(.1 
0 ~ 41JqLlu5mmln4bq 41nLiq~m~ut.fl~ ilt;JlUblu~ 
~qt;J 4Llqbm~;~ UIJlUf61u~mLlmnm4 .tJulq51Jm~ut.fl 
1J4LlqQ.QLlubm~mLimbm 54Llq1JLl4[lmnLim[l LILlql) 
-nu1unqu mlnm ·a~$ .IJ-Qn 1ulqb1u~ ilLlqbm(.l 
~n4 ·~ ~$ Q-Qn 41JqLiu5mmln4bq qeq : (cn~<D 
!;)m~ «Lflm? IJ4fml)mt;~4mn l)m(.llnLiq~mn.jut.fl» 
4Llql)a1JmLllnm l]q (.llUIJmtJIJm IJ(.lqLILlq ill)lUfeluLI 
-qL1mLlm4 4Liqan.Jm.Q IJ4fml)mt;~4mn) 4a1JmLitnm 
lfm 4(.1 lqlnLlq~m~ut.fl ~ l.JuLlm~ ilal)mLIInm 4(.1 
il1JlUf61u~mLlmnm4 [luLlu 'Lflm? 4~;~ nqlnLlu lql) 
-mLimiJ~q(.l TJffiiJ al)q l.JuLim~ il1JlUfeluLlqLimLim4 
4Llqan.jm.Q IJ4fml)mt;~4mn :Llm~;~m4 4Llq1J1Jlufelu~ 
-Llmi)UqQ LluluLI l.JuLlummLim I)Uqi)OIJmLllnm ufm 
TJ 4Liq1Jol)mLllnm LluluLI l.Ju[lLlummLim ~ m249 
UIJ1Uf61ULimnmllm4 nrn :iJI)mfeluLlqLimLim4 
4Llq1Jb 51)mLl1.J ~ Llmnm[lm4 u1JlUfeluLiqLimLim4 
4Llqa~m.Q IJ4fm1Jmt;~4mn 4Liq1Ja1JmLllnm IJffi~ 
-mi)3Llq[l 1u~Llq 3q(,l l)mfelunqml)m 1J4fm5~m5 
-Ll!;! Llu 'n4lmm ~ 6f1u6 Ul)lUf61uLimnm[lm4 nfn 

zb zQn 

1b- ~Qn 

·aiJq t;JlUIJmmn .54Llql)aiJ1UfllLim 4Liq1Jn.jlulb 1\ 
-111 [lulql)lq : 1)4a~m.Q IJ4fml)m(.l4mn 451JmLllnm 
lmfllm 411Limnm[lm4 IJ4b 4a1JmLIInm LI1Uf11)ma 
-mLl1uf Llu 'nqlnl]fm 4tJLiml)il ~ amqln il~mtJLlm~ 
-m~;~ 4a1JmLI1.JmmLim Llu ·~ (.lluLlllmel)q ·~ IJUUTJLl 
-m~miJq(.lm TJ LI1J43mum Llm~;~m4 4Llql)l.JuLlllmm 
-Llm I)Llu 'ill)mJlfmln tjaiJmLitJmuuJn (m) 

·tnl.lq~ 

lmf'lmq4 l)q t;JlUUUliJil I)Liql)~mtJLim~m~;~ 4d1JmLl 
-tJmmLim TJ 40IJffiUUUql) LJLlql]l)lUfcllU~Umi)UqQ 
IJ4fm5~m5Ll~;~ Llu 'a1J45qbLlmln t;~luLiql)n.jlulb 
t.Jfn : (.llUUql)~lUlb /\-111 ~ lq[l~Limm4tJ ilLlu '4b 
-Llm~m~;~m4 tJLimLI 4lq[lm [lut.flm? 2uLlu 4Llql)l)ffi(.l 
-fmln 5fmi:l ' 1Jm(.l1Jmt;~m4 ~ t;JlUIJ5qbiJm4 ilaLlm[l 
l)mfelu~Llmi)UqQ l.Jul)6nm4 41Jflubmlq[lmum 
1]6f1u4mJ :IJ7llfthuull]mtlmnmf7mq L/llutlfJmli1Lin ·z 

: ilLiql)al)mLIInm 
1u~Llq m~Llmum uLltJI]~ lql)b ~ (.llUIJffi~1Jm5 ilLl 
-u 'Llm~;~m4 4llLlu1Jb IJ4Q1Jmum 4(.1 l]q(.lm 411Limm 
-m~ ~ amqln LIIJm!;)fmln nfn :ill)mfeluLlqLimLim4 
4Llql)b 51)mLll) ~ Llmnm[lm4 ill)lUfelu.Qm[lLimLim[l 
-mLI IJ4fm1Jm(.l4mn l)m~mLiqLimLim4 .Qm[l5mmn 
54Llql)a1JmLllnm 1u~Llq ~;~m~ uiJlufeluLiqLimLl 
-m4 4Llqi)IJ1Uf6luLlm~mmbo IJ4fml)mt;~4mn 4LI 
-ql)al)mLllnm 1u~Liq . .Qm[lmfm4mmLim [lul.lquma 

JfJ/U£eJ/UJnflnUnfJ /14 JfJ/U£eJ/UJn&Jn 'JfJ/U£eJ/US4f1nrz/U£&Jn t'8'l 
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'-l.l:iJ1nhtJZJWL hwijwUWJ1nLtHil:iJ1nll:i WU!1WUul:i
!1[! ijl:iJ1WifwuwijnJ1bLn4. ~wJlnfJ. bug hwunqijbL, n11 
Gl:iJ11fJ1wugubJ11l uwMwuwJru WJllfJnLugul:iflll hw
nwpbflnL~Jmuu hwijwuw11 t uJlwug q.ub111l hwJ1w
pbJ1m~Jwuu. 

~"11~ uwhl!wliwJilli WflrumG{l 

WU4flWlij"l 1- mil 

UztuwrnwliR~ uwhl!wGWJ~li WJli)Jmug 

WU4flWUj"l 1- nul 

=------
wztuwrnwuQtJ q.flu 

PwgtJ '1J1WutJg, WJU wnu~m~jnLUQ 6tJzl11 t WUj
JlWUfl 1-u WJ1UlW!fJ1l:iLm UUjWlllW~nij hnfJ. L. wztuw
UlWUfl oq.rnwq.nJlOnfJ. pnLnJl obnuwJl~nL~Jmuubflfl 
hwllw11: U41:iLtJG, wJu 61lzl11 t WJ1l11WlfJ1nL~JWu pn
Ln!l q.nJ16"nGubflfl (WJ1l11WlfJ1Wilf12ngubJ1, uwij~. n
J1W~wijnJ1nLLl ~mul:igni"J. wztuwl1lnfJ.UI:iJ1 L. WJLU) L. 
WJ1UlWlfJ14ni"J. pnLnJl WUjJ1WGgubJ1fl hWUWJl: 

ubf1fJ{1Wupj7 fl/WJUWU[J ~WJ1L.nJ1 t, nJlnijhblllL. 
WJu bu~WifflnLU t. n11 q.nJ16"nuubrll uwMwuwJflu 
W[llfjmGgGbflfl hWJ1WpbJ1nL~JnLUQ Wjlf ub[llf[lWUfl
(ib[lp gwG~wgwa ~rrwnm~Jmuubflfl lfbUJpmu 
GnLJuu t pnLnfl GbJllfflWUflUI:iflfl L. pnLnfl ol:inuwr
~m~jmuGbflfl hwuwr: t~b Uul:iflll~WjnLU wztuw
lllWUQ[! hW[1WpbJ1W~wunJ1l:iU wijl:iLfl uw~wij t, 
f?WU hnfJ.[!, WUjW hnfJ.tJ ijW[lOWijelW[lQ wijbLtJ QWO[l 
~Lrur. gwu wztuwlllnll.r wztuwrnwijwJlao: UJu 
q.nJ16"nu-q.flu hwrwpbflm~Jmuo wq!fwuzwGmu t. 
n11 obnuwJl~nL~jmuubflQ ~q.nJ16"bu hnfJ.tJ L. wztuw
lllWUflfl PWflOJl hWJ1Wpb[lnL~JWU UjWJUWUUb[lmu: 
ru~UjbU UbJllf!lWUflfl, WJUUjbU tL WJ1UlWlf[lWUfltJ 
urgw~gwJflu q.Gbfl[! Wfll11WifJ1m~wu l11Wflpbfl q.nr-
6-nuubflfl Ululllbuw~wu uw~wijm~JWU ulllnlJq. gm
gwuflzubfl bu: 

UulJlmtJbug· 

Oq.lllw~WflnL~Jmuu wnwijbLwq.mJull hwug
unfJ. uUJwnnfJ.ubflll L. zwhnLJ~u wnwLtbLwq.nLJull 
hwugunfJ. obnGWfl~nL~jmuubJlfl UflQW~gwjflu QU!f
hwum[l hwijwuwrw~znm~Jwu ub2. 

• Pn[nf1 Vfl/wnmzubf1f7 hwtlwf1 Wfl/f1Wupubf1f7 
uwhtiwuwJftu oq.cnw/;wf1ntpJmuubf1f7 hwf1wpt
f1nLPJnLuf! hwtjWUWf1 t WffJ Wl1jf1Wupubf1f7 q.ub
f1f7 hWf1Wpbf1nL/}jWU[J." 

• ::Jtnuwf1/;mpJmuubf1f7 Wf1tnWfJf1W6" Wfl/f1Wup
ubf1f7 UWhUWUWjjJ{j ffwjupbf1f7 hWf1Wpbf1nL/}jnL
uf! hwtfwuwf1 t WJfJ wu;f1wupubf1f7 q.ubf1f7 hw
f1wpbf1ntpJWuf!: 

• Pn[nf1 dtnuwf1/;nLpJmuubf1f7 t. pn[nf1 Wfl/f1Wup
ubf1f7 hWUWf1 pn[nf1 ubf1f)f7WUpfibJ7f7 hWf1Wpb
f1W/;Wu uwhtlwuwfftu Wf1fJJmupubf1f! umfuu tu 
f. hWtjWUWf1 b[j Wjf) Ubf1f)f7WUpubf1f7 hWf1Wpb
f1W/;WU q.ubf1f7[j~· 

Qubf1£! ungj7w[j7qtlf7 Of1np: q[ibflfl, UUJwnnfJ.Gbflfl 
L. WJllllW!f[lnfJ.UI:iflfl ijlnfuwnu~m~jWU tlbfl flUUWJl~
tlwu tlb2 ~hfl2Wl11W~ijbg lllUlllbUnL~JWU ~wquw
~bflUjUWU uwup(i' WJU uwutJu, ~b mu bu UjWUl~W
umu obnuwfl~nL~jmuGb[l[! . UjblllnL~JW~U[!, ~b~ 

uwuuwijnJlflu: n!1l14buqfl lllGrnl:ium~JnLuQ Lflur 
WJl!fjnLUWijblll, lllW[lpb[l WUj[lWUf?Gb[ltJ uwhtlw
UWJtJU oq.lllW~W[lnL~JnLUUb[lQ L. UWhUWUWjpu 
OWtuflb[lQ Ujblllfl t pwijWJlW[lbU n11nzw~tJ UjWj
UWUUbJlfl: Uf1f)Jntuwtjbcnmpjwu Ult/Wff fl/WJUWu
ubf1f! fl/bcnp t cnbrz/1 mubuwu ftulfl/bU ungftw[ftu
cnwt;wu, WJuu;tu lL l;wu;ftcnwfftucnwt;wu cnucnt
umpjwu titp: 

UngtJwLflurnw~wu zwrn hwtlw~wJlq.b[lmll, 
tJu~UJflutJg wn~w tflu tunJlhfllfWJflu Uflm~jmumu 
~wu UJ1L.buwu tij[lnUjWJil bfl~JlUbflnLU, utJu~L. ijb[l-
2bJ1U q.ubflQ ubawUJbu wulllbuijbL bu nrl!4bu nb
umruubflQ lllbfJ.wpwztubLm tll12ng: UJu bfl~J1Gbflmu 
UJLwuwLtnrnfJ.ubro hbuijmu tru ~wrL.nr wUJrwug
ubrll ~bul1lf1nuwgijwa UJLwuwijnruwu Ltrw· WJU-

nl2Wil~ll [l[jpbpgnrm ~wpni'J. t hwpg
[jtJL. ccUpi]Jnp hwtlnq~w·o bp, np pnLnJl 
w[jhWJlfl q[jbfl~ L. pw[jw~[jbfl~ hwllWJl m
[jbp lf/lzm w[jhrwc:tbzUl p~m! hwl!wuw
pnul[jbfl: U[l!]Jn"p I]JlW[jp ~lflw(j pnLnJl 
[jbfli]JlW[jp[jl:;p~ lr. WJllflWI]JlW[jp[jbp~ W
nW2Wil~~ m Ujwhw[j2Wfl~~ hwl!wuw
JlW~znmpJw[j l!~!Sw~[jbfl~ L~W~WlflWJl L. 
tl~wu[jw~w[j pwqtlmpjm(j[lll: 

OmpJm(j[l unl!nrwpwfl L!brwqrl!mtl t 
w[jgJWL I]Wfl~ :Prw[ju~wg~ lfl(jlflbuw
qblfl Lbn(j LlwLrwu~[j: Uw~wJ[j [jw !~ 
~WJlni'J.WQbL tuULnnpb[j WlljWQnLQbL, n[l 
tlrgw~gwJ~[j hwtlw~wrq~ hwtlwr qn
JnLpJm(j m(j~ hwl!wuwrw~znmpJm[j: 

gn4 L~nl!~[j Wlljwgmgl!bg LnLOtlw[j qn
JnLpJnL(j[l: UJU hbfJ.w~ntu~! hWJlfl(jw
qnrOmpJnL(j[l QnLJg lfll!bg, nJl ll~2lfl qn
JnLJ)JnL[j m(j~ q[jbfl~ qn(jb tl~ pwqtlmp
JnL[j, nr[llS2qJ1lflnJlb[j ~hwtlw~zn~ pnlnJl 
[jbp!]flW(jp[jl:;p~ lr. WJllflWI]pW[jp(jbfl~ W
nW2Wfl~[jl:;f1[j nL UjWhW[j2Wf14[jbfl[l, (jnlj
[j~u~ bpb ll~L~n(jwl!nJl [jbfli]JlW[jp(jbfl 
L. W[1lf1WI]f1W[jp(jbf1 qnJnLpJm(j m[jl:;[j' 
lf1W[1pb[1 2Wlfl lflW[1WGW2f12W[j[jl:;flnLtl lr., 
[jnlj[j~u~ bpb WlljflW[jp[jl:;p[j W[1lflWI]Jl-
4bL L. l!w!Swnl!bL b[j lf1Wf1Pbr c:twtlw[jw~
[jbrmtl: 

S(jlflbuwqblfl(jbp[j WJU pwp!] hwngbfl~ 
l!rw lllflnJlbL t:;[j hwllWflJW tlb~ IJWJl: Q(jll
hw[jmJl hwl!wuwrw~znmpJw[j lflbump
JnL(j[l L. hwl{wuwrmtl(jbfl~ hWJlfl(jwqnp-

U~wJ[j puw[jbJlnJlll !]Wfl~ ~bubr~[j Q. 
:fln(j unjtlw[j~ . U. ntWLil~ L. (jnpbLJw[j 
tlflgw[jw~w~~ll wtlbp~~wg~ lfl(jlflbuw
qblfl(jbfl eb[jbp trnm~ L. Qbpwpl] "''bp
rnL~ ~niJ.tl~g PWflll tlwpbllwlfl~~w~w[j 
tlbpn!][jbr~· lflnUJnLnq~WJ~ L. pwqtlmp
Jm(j(jbr~ lflbumpJw[j ~~rwntlw[j tl~2n-
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L4PUnt.l. nnnzbLml. f7u1. /7Dil1/bu L nuJ hwtJwfl hwl1gb-
11P L4WlllwutuwGo: SGlllbuwq.blllGbnQ L4G11nuj bG, 
n11 q.Gb11p 11t11G WGlllbUbLm '1bl4flnLli f}nLJl bG 
l1111LJ.mli lito Ll.wl11GmliGbl1. gwGp n11 n11n2 WL4nwGg
Gbl1 q.bi1WI1l11Wrl(lLJ.mli bG, lipGmbn liJmuGbi1Q uw
~wLJ.wGmli bG: 

4.b(l2P(j lllW11pGb11pG ungpWLPUlllW~wG bi1~11-
Gbnp l11Glllbuwq.bl11Gb(1G u~ubL bG QU'1nt.GbL q.Gb(lp 
LJ.6nw~wG l)b(lQ p(lbGg hwliw~wrq.mli: urwGg 
hwGaGWI1WI1W~wGGb(1 bG lllWLpu, n(1L4buqp wr
lllW'111W~wG n(lnzmliGb(l ~WjwgGbLPU abnGw(l~nL
f}jnLGGb(lG wnw2Gnn11Ll.bG q.GtrnLJ., pG~L4bu Gwlt 
ul4wnnf1Gbrp Gwtuwl4wlllLJ.mf)JmGGbl1nLJ.: 1990-
w~wG f)LJ.w~wGGbi1P u~qppG ZWlll ungpWLPUlllW
~w(j b(l~(lGb(l lllGlllbuw~wG W(1'1JmGwLl.blllmpJm
GQ pw(lbLwLl.bLm hwliw(l u~ubL bG q.Gb(lQ '1PlllbL 
nrl4bu WL4nwGgGbi1P uw~wLJ.mpJwG wq11wGzwG: 

St'1UPUCtuUUu Ufl'13nt-uUY.tsnt-ra-
3nt-uQ LjUSUfl3UL Ufl8Ulj8U3ru 

sustunt-ra3nt-unt-u 

n11t.tt lllGlllbumf)JWG wnw2Gwhb11f} tuG'1PI1D f7u1. 
/lDill/bU L mtJ hwtiw(l hpliGwhWI1Qbi1P LnLOmliG t, 
pu~ '1W hbzlll ~t: Uw~wjG bf}b lllGlllbUmf)JnLGG Wl1-
l)bG q.n116mli t. wGh11wctbzl11 t pliwGWL, f}b wm 
hwliw~WI1Q.Q pGwwGnLJ. t WI11)JnLGwLJ.blllnl1bG q.nl1-
6mli: UbGg lllbuwGg, n11 li11gw~gwjpG zm~wG nb
um11uGt11Q uzwGw~WLP WI1'1JnLGwLJ.blllmf)JWlip 
lllbflwpwztumli t wnwGapG znL~wGb11pG, WJupGgG 
q.lllGLJ.mli t liwuGw~p hwLJ.wuwl1w~znnLf)JWG lib2: 
U111)Jn~g QGI)hwGm11 hwLJ.wuwl1w~znmf)JWG '1bl4-
gmli zm~wGb11p hwliwtumlipQ nbumruGtro 
GnLJGL4bU WI1'1JnLGwLJ.blllnl1b(i ~lllbflwpwztup: 

StilUPUCtuUUu Urlf3ntuULlbSntra3ntu 

rG~L4bU lllbuwGg V Q.Ltumli, lllbf1Wpwztuliw(i Wl1'1-
jmGwLJ.blllnLf}jnLG hwu~wgmf}Jnt.GQ gnl)g t lllWLPU 
WJG WUlllp6WGQ, n(lnLJ. hWUW11W~nLf}jnLGQ UL4W
nnf1Gbl1p(j WL411WGgGbi1P hGw11wLJ.nn wnwLJ.bLW
q.nLJG Ljlwf)bf}nLl. WL4WhnLJ.mli t' bLGbLnLl. GrwGg 
gwG~mf}JnLGGbl1pg : ULl.bLP 6zq.(1plll· lllbflwpwztu
liwG WI11'J.Jnt.GwLJ.blllnt.f)JnLG (ni1Q b11ptliG wGLJ.wG
Ll.mli t Gwlt «L4WI1blllnJwG WI1'1JmGwLJ.blllmf)JnLG» 
~wli ~w116· «WI1'1JnLGwLJ.blllnLf)JnLG») lllbflp mGp, 
b11p hGw11wL1.n11 ~t UL4wnmliG m Wl1lllW'111nLf}JnLGQ 
WJGL4bu Ll.b11w~wqliw~b(1L4bL, n11 lip wGhwlllp pw
Ll.WI1WI1Ll.w6mf}JnLGQ libowGw wnwGg liJmup pw
Ll.WI1WI1Ll.w6mf}JnLGQ Ljlnf111WQGbLm: Sbflwpwztu-

liwG WI11)JmGwLJ.blllmf}JnLGQ Ljlwulllnl1bG GzwGw
~mli t, n11 wG~w11bLP t n11Ltt lib~p LJ.p6w~Q pwnb
LWLl.bL wnwGg lib~ nLI1P2P LJ.p6w~Q LJ.wlllwgGbLm: 

Oqmw/;W{lnL{)fWU huW{lWt/n(lnL{)jnLUub(l/7 uwh
tJw[j: SbflwpwztuliwG WI1'1JnLGwLJ.blllmf)JnLUQ 
uwhliwGbL bGg n11L4bU lip LJ.p6w~. t11p hWUWI1W
~nLf)JWG ntumruubl1119 ~nrqLJ.mli bG wnwLJ.bLW
q.nLJG gwuw~nLl. WL4nwGg lt pwLJ.WflWI1Ll.w6mf}
JnLG: UJu uwhliwGmliQ hG~mli t WJGL4bu, n11 ~WI1-
6bu f}b lllGlllbUmf)JnLGQ q.lllGLJ.mli t pG~-n11 uwhliw
Gp L1.11w : tLJ. 11w pu~wL4bU WJ'1L4bu t. 11w oqmw
/jWflnLPJWu huW(lWt/n(lnL{)jnLfiub(l/7 uwhtJw(j{j t 
(~wli o=w ): UJU ~ni1Q gnljg t lllWLPU OQ.lllW~W
(lnlf)JWG ~Wli pwLJ.WI1WI1Ll.WOnLf)jWG WJG W(llllW
gp(i uwhliwGQ, n11pG lllGlllbumf}JnLGQ ~w11n11 t 
hwuGbL: UJU hwu~wgmf}JnLGG Pl1 nq.nLJ. ZWlll GliwG 
t Wl1lllW'111nLf}JWG hGwnwLJ.nnmf)JmGGbi1P uwhliw-

0:. 

L-~---------------------Ou 
Ull~ptl htWW(l oqmw(,wpmpjnLO 

4wll pwqwpwpttwanLpJnLfi 

u~WI1 13-2. Oq.lllW~WI1nLf}jWG hGWI1WLJ.nrmL
f}jmGGb(lp uwhliwGp LJ.nw lllbl'lwpwztumliG 
W(li'J.JnLGwLl.blll t 
S(hnbumpjndjQ qnrOnu.l t Wf1f1JnLGwtlblil, bpb n~ ujl wG- I 
hwlll~ pwtlwrwrtlwOmpJmGQ ~r ~wrn11 wtlbLwgtlbL w- i 
nwGg Lib~ ntf1~2r pwtlwrwrtJ.wOmf>JnLGQ GtlwqtgGbLnt: I 
UrnumGwtlblil ~bl!lbf1Q qlilGtlmll bG oqlilw~WflnLf>JWG 1 

hGwrwtJ.nf1ntpjWG uwhuwGjl (0'1U) Ltrw: u rrwtljl6w- I 
ljjlg llbUjjl Q ~f1Wtljl6W~Q ljWlilWf1tJ.nrt l!lbi'J.W2Wf10Q ljw
f1nrt t Uujlpjl Llr6w~Q pwf1bLwtJ.bL' ujlwjG tJ.GwubLntl :XnG- I 
ujlG, htl!ll..wpwll· U ljbl!lG Wf111JnLGwtltlil t: P ljblilQ 0'1U
jlg Gtru t !... wGwf111JnLGwl{blil, nrnl{htlilL :XnGujl, Uujlpfl ·!

1 

~wu br~mujl tljl6w~Q ~wf1bLjl t pwf1bLwl{bL. wnwGg 
GrwGgjlg nrt.t llbljjlG tJ.GwubLnt: I 
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GI1G : QLtuwttnl1 lilWfll::!bl1nL~JntGG WJG t. n11 01U-G 
oqlilwl.Jw11m~JnLGQ l.jwli pwttw11WI1t.J.w6m~JWG 
liwl.JW1111W41J lilbfJ.W1111nLli t b11l.jm wnwGgf?Gbl111 
tl11W, 11G~UjbU QnLJQ t lil11tlw6 Gl.jw11 13-2-mli: 01U
G ~bfltlntli t 11GUJI1 gwo· QnLJQ lilWLntl. n11 b~b 
uwhliwGI1 bi14WI1nL~JWUp 2W11dtlbtntl n111..tt wGhw
lill1 pwttw11w11ttwom~JntGQ Gttwqmli t. WUJW liJm
uhGo UJGlilfl t w611: 

nLZWI111nL~jmG 11WI1011Gfl, n11 01U-G q6t.J.w6 t 
WLI1211 lilbuf?ntt: '1w gnLJg t lilWLI1u, n11 wGhwlilw
l.jwG oqlilwl.jWI1nL~jwG ~wljlliwG UWG!lfJ.Wl.jiJ l.jw
UWJWl.jwG t, pwjg wGhWlilWl.jwG oql!lWl.jWI1nL~jWG 
~wljlliwG l.t hwlibliWlilnL~jWG WJU wGhGWI111Gm~
jntGQ WI111JntGwtlblilnL~JWG tlb11LnLOnL~JWG hw
liwl1 l.jw11Ltn11 ~t: ~w111..tn11G WJG t. n11 n111..tt wGhwlill1 
pwttw11w11ttw6m~JwG liwl.JWI111W41J oql!lwl.jwl1m
~JwG gmgl1~11 w6btm hblil w6mli t: Oql!lwl.jw-
11nL~JWG l.t UUjWnliwG gwGl.jWLI1 liwl.JW1111Wl.JGbl111 
WJU 1111Wl.jwG l.jWUJI1 UjWl!l6wnnt.J. GI1WZful1fl l.jw, n11 
JnLI1WflWG~JnLI1 wG<I l.jgwGl.jwGw 1111 pwt.J.wi1W11tlW-
6m~JwG wnwGg£111 bi14WJGflntl nl1f?WG hGw11wt.J.n11 
t hbnm zw11ctttbt: 

SbfJ.wpwztuuwG WI111JntGwtlblilntf)JWG qwfJ.w
LjlWI11J, n11G WJUflWG l{6nn11n2 11b11 t fuWfJ.nLU ctw
liwGwl.jwl.jl1g l!lGl!lbuwql1lilmf}JWG lib2. Gb11lim6bt 
t '-l.I1L:P11b11n 'Tlwl1blilnG, 1906 ~tlwl.jwGI1G: SGl!lb
UnL~JWG qn116mGbnt~jWG WI111JnLGfl(J Odl!lt.J.WO t 
lilGfJ.WpwzfuliwG WI111JnLGwt.J.blilntf}jWlip (l.jwli UjW-
11GlilnjWG WI111JntGwt.J.blilnt~JWUp) . b~b WJG 
qlilGL{mli t oql!lwl.jwl1nt~JwG hGw11wtln11nLf}JntG
Gbl111 uwhtlwGI1 tt11w: 'Tlwl1blilnjwG lil1 WJ11UJI1ul1 
WI111JntGwt.J.blil l.jbl!l Gl.jw11 13-2-mli Gzttwo t U-nt.J.: 

rG~n~L t U-G UJWI1bl!lnjwG WI111JnLGwl{bl!l 
l.jbl!l: n11nt.J.hbl!ll.t ~l.jw l!lGl!lbUnt~jWG WjGUJI1UI1 
hGw11wttn11 tlb11wl.jwqliwl.jbi1UJntli , n11G I1G~-n11 lib-
411 tli16Wl.j1J LWtlwgGI1 wnwGg libl.j nLI111211 t.J.I16Wl.j1J 
ttwlilwgGbtm: rhw11l.jb , l.jw11n11 bGfl zw11ctt.J.bL !lb
UJfl q l.jblilQ: uliwG lilGfJ.W2WI1dG wGUjWJUWGnl1bG 
hw6btl1 4ti1GI1 Uli11~11G. n1111 uUJwnmliG m pwtlw11-
W11tlw6mf}JmGQ LjlibowGwG: Uwl.jwjG Ulil1~11 abnf?
pbl1ntliGbi1Q l!lbfJ.I1 bG mGbGmli lil1wJG ~nGul1 hwz
tli1G: t~b Uli11~11 pntnr hGw11wt.J.n11 abnflpbl1ntliGb-
111J l!lbfJ.I1 bG mGbGmli lil1wJG ~nGul1 hwztti1G. WUJW 
lilGl!lbuntf}JntGQ qll1Gtlmli t 1111 01U-11 t.J.11w l.t qnl1-
6mu t WI111JmGwtlbll1nl1bG: 

ur'13mGULltsmra3nn.~o . 
ursu4smra3mGo t'-l unsruLuuts 

Sl.JStUUQrSn~ra3n~l.JQ 

~WU1WI1JWL lil1gwl.jgm~jWG l.t UlbfJ.WpwzfuliwG 
WI111JntGwtlblilntf)JWU LjlnfuwnG~m~JnLGQ ungl1w-

twllbU1 ll1Gll1buwqi1U1nt~JwG nLumliGwul111nt~JWG 
wnw11LjwG t: UJU bqi11J tlb11WJ::!bl1ntli t U1GU1buw
l.jwG hwliwl.jw11qb11l1 l.jwGnGwl.jwG tlb11tnt6m~JW
Go· WJG pwGI1 mumuuwul111nL~JWGIJ, ~b U1GU1b
untf}JWG qn116mGbm~JwG lib2I1G~G t 611zll1 1..t 11Gw· 
utuwL. flG~G t gwGl.JWLI1 l.t I1Gw· wGgwGl.Jwtl1: UJu 
ql1lilW6JnLfJ.IJ qpwfJ.t.J.mli t U1GU1buwl.jwG qnl16nt
Gbm~JntGQ l wttwqnLJG bfJ.wGwl.jntl l.jwqliw4bi1UJb
LnL, bl.jwlill111 twttwqnLJG pwztuuwG l.t hw11l.JWJI1G 
twttwqnLJG hwliwl.jw11ql1 tuG11I111Gbnntt: 

UngflWLWliblil lilGU1buwql1ll1nt~jwG l.jbGU111n
Gwl.jwG fuG11h11Gb11h9 libl.jQ tlb11WPbnmli t l.jWU1WI1-
JWLU11QWl.jgwJI1G U1GU1bUnL~JWG WI111JntGwt.J.blilnt~
jWGQ: t11l.jm 11WI1 wnw2 U11wli Uliflf}IJ hWJU1WI1W-
11bg, n11 wGU1buwGbtl1 abn£111 qn116nfJ.nt~jWG zGnl1-
hl1t.J. GI1WGfl, ntlf?bl1 hbll1wlimll1 bG l111bGg ubljlwl.jwG 
zwhi1G, wlibGWWI111JntGwl{blil al.tnt.J. PWI1011WgGmli 
bG hwGI1WJI1G PWI10!1nL~jntGQ: Uwl.jwjG b11l.jm 11WI1 
UjWhWG2t.J.bg, lii1G~l.t U1GU1buwqbU1Gb11G WUjWQnt
gbgi1G Uli11~11 bG~WI111nLf}JW£i 11nwtlwgl1m~JnLGQ : 
UJUOI1 WJU WI111JntGfl1J hWJU1GI1 t n11UJbu ungftw[w
titcn cnucntuwqj7cnmpJWu wnwpj7u pbnf7btl. 

l.twcnWf7JWf tlf7gw[jgwJf7u, [}ur;hwumf7 hwtfw
UWf7W/jlnnLpJwu tJbp qcnutfn!J lnL/jWJW/jWU hWUW
/jWf7QIJ hwu!Jbu I pbf7mt1 cnb!Jwpwzfuuwu Wf7!JJnL
uwtfbcnmpjmu: [;tJwu hwtiw/jwf7qnuJ pn[nf7 wu;
f7Wupubf7/7 qubf71J hwtfwuwf7 tu uwhtiwuwJftu 
OWfup/Ju, pn[nf7 qnf70nuubf7f7 qubf7[J hWt/WUWf7 b{j 
!Jf7Wug uwhtJwuWjftu Wf7!JjnLupj7 Wf7dbpj7u, 1.J Wf7-
cnwpft[j wq!Jw[fubf7f/jwu: UJu u;wJtlwuubf7nuJ. bf7p 
JnLf7WpwuffnLf7 Wf7tnW!Jf7n!J wnwtfb[wqm]u/7 I 
hwugumtJ /7/1 lWhnLj{)[J, /Ju/j jnLf7WpWufjnLf7 UllfW
nnl] · /717 pwt/Wf7Wf7tfwd"mpJnLUIJ, cnucnbumpJm u!J · 
nf71.1fbu wtJpn!JpnLpfmu. Wf7!JJnLuwtfbcn f. WJuftupu · 
huWf7Wt/nf7 lf n17U tlb/j/7 tfft6w/j!J f!Wf7b[ wtfbL w
nwug tjwcnwgub[ nL tJb/j nLfJ/72/J t//J6W/j[J: 

UJu wlibGG fl ~GI t GzwGwl.jmli: Uw GzwGw
l.jmli t, n11 hwuwl1wl.jmf}JWG U1tlJWL nbum11uGb11l1 
l.t U1bfuGntnql1wl.jwG liwl.JWI111W4h !lbUJflnLU, Gmj
GI1ul.j wlibGwhlimll1 UJLWGwttnl1nfJ.IJ ~11 l.Jw11n11 hw
liwl.jw11qi1~Gb11nt.J. l.jwli t.J.bl1wl.jwqliwl.jbi1UJliWG n111..tt 
hGWI1Wlii1U1 Gwfuwq6mJ. hWG!lbU qwt m U11QWl.j
gwJI1G zml.jwJI1 tm6mlil1g wt.J.btl1 LWtltm6mli qll1-
Gbt. WJui1GflG' n~ lil1 t.J.bl1wl.Jwqliwl.jbi1UJntli ~11 l.jw-
11nfJ. J::!WI1GLWt.J.bt WlibG£111 t.J.I16Wl.j(J: tl{ WJU Wl111-
jnLGflQ 611zll1 t. wGl.jwtu WJG pwGI1g. ~b U1GU1b
um~JmGG WUJI1WGf?Gbl111 l.t qn116nGGb11l1 libl.j, br
ljm. f}b bl14nt lihLI1nG lil1gwl.jgWJI1G zml.jw mGI1 : 

Sf7WUWpwuw[jwfi hj7tiuwtfnf7nuJ: n ~11G t hWGI1W
JhG l.t liwuGwt.J.nl1 zwhbl111 WJU qw11liwGwLI1 qmqw-
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11PUJliwu UJWU16Wn[!: Sl1wliwpwum~Jmuo hbz
LnnL~Jwlip ~w11n11. bug hwu~wGwL' hbul{bLmllip o-
11PUW~p 4.11w: tu~W1111bug' lip pu~-n11 puguw~n~ 
h11wzwq.n116 q.WLPU t Lt wumli. «tu q.LnbL bli ~w
U1W11JWL lii1QW~QWjpu UlUUlbUnL~jnLUQ l{bi1W~Wq
liw~bi1UJblnL lip bll.WUW~ . n11Q PWI1bLWL{mli t pn
Lni1P l{p6w~[!: 'TJWI1qWUJbU pnLni1PU Ull{bg wl{bLP 
2WU1 UJpgw lt wl{bLp !?P~ 4.bi1UW2WUJP~. lt pnLni1P 
l{p6W~Q ~lWL{WUW»: 

'1ctpwtumwpw11. h11wzwq.n1161J utuwLL{mli t: 
tu~Wil11bug. l{b11UW2WUJ~p QU~Wgp~ q.pGQ $15 t, 
pu~ UJPQWJpG[!' $5: UUJwnnll.Gbi1P9 JnLI1WJ?WU~
JnLI1U WJGUJbu t pwztubL Pl1 pJnL2bG, n11 4.bi12PG 
UJPQWJP uwhliwGwjpG oq.Lnw~WI1nL~JnLUQ 6pzU1 
hwl{WUW11 t l{bi12PU l{b11UW2WUJ~P uwhliwuwjpu 
oq.Lnw~WI1nL~Jwu Lib~ b1111n1111PG: UJGUJbu n11 
uUJwnn11.Gb111J hwuLnwUl ~bu gwu~wuw wl{bLP 
2WU1 Ujpgw lt wl{bLP !?P~ 4.bi1UW2WUJp~ mubGwL, 
b~b Jnli1WJ?WUBnLI1 ~q.Gl{w6 l{bi1UW2WUJ~P llPliWg 
b11b!? UJPQWJpg wl{bLpG ~UUlWGwu: 

SGUlbum~JnLU[! ~w11nQ11. t JnLI1WJ?WU~JnLil 
lib11ctl{w6 4.bi1GwzwUJ~PilPliwg b11b!? UJPQWJP9 w-
4.bLpG gwlibt: n·~. b~b WJU lii1QW~QWjpu b11.wuw~nl{ 
t ~wqliw~bi1UJL{WO: 4WU1WI1JWL lii1QW~gnL~JWU 
UJWJliwGGbl1nLli l{bi1UW2WUJ~P lt UJPQWJP q.Gb11p 
hWI1WPbl1nL~JnLUU WJil b11~m WUJI1WUJ?Ubi1P uwh
liwuwjpG 6wtuJ?bi1P hwi1WPbl1nL~JmGG t: ,bLnltw
PWI1, b~b lli1WUQ q.Gb11p hWI1WPbl1nL~JnLUQ 
$15/$5=3 t, WUJW WI1UlWI111n11.Gb11Q Jnli1WJ?WG~Jnll1 
~WI1UlWI1114.WO l{bi1GWzWUJ~PI1PliWg ~w11n11. bu nL
ubGWL lipwJG b11b!? UJpgw: r11w~wumli, b~b WI1-
UlWI111nL~JwG huwl1w4.nl1nL~JmGGbi1P uwhliwuo 
q.nq.wl{n11 t, WUJW JnLI1WJ?WU~JnLI1libl1dl{w6 l{bi1UW-
2WUJ~PilPliWg WI1U1Wil11n11.Gb111J q.n116uw~wumli b-
11b!? UJPQWJpg pG~-n11 ~wtj1nl{ wl{bLP !?P~ ~mGbGwu: 

,pliw LnbuGmli bGg, ~b h11wzwq.n116G pG~m t 
utuwr UUjwnn11.Gb11G wl{bLP zwUl UJpgw mLnbL Lt 
wl{bLP !?P~ 4.bi1GwzwUJp~ mubGwt ~gwG~wuwu 
lipwju WJU !lbUjgmli, b~b U11WUJ? PWI1<)11wgGbG p-
11bGg pwl{W11WI1l{WOnL~JnLUQ, pu~ llW uzwuw~mli 
t. n11 G11wGg lib11ctl{w6 JnLI1WJ?WG~JnLI1 l{bi1GW-
2WUJ~P llPliwg UJPUlP UUlwuwG wl{bLp gwu b11b!? 
Ujpgw: Pwjg llW hGWI1W4.nl1 ~t. gwup n11 zw
hnl)~G wnwl{bLwq.nLJup hwugun11. WI1UlWI111nll.Gb-
111:! lib~ l{b11UW2WUJp~ UJW~WU WI1U1Wil11bLnl{' ~b(i 
~w11n11. b11bgpg wl{bLP Ujpgw WI1UlWI111bL: ,bUlltW
PWI1, wnw2w11~l{w6 l{b11w~wqliw~bi1UJnLliQ JnL-
11WJ?WGHnLI1P UluUlbuw~wG pwl{WI1WI1l{WOnL~JnL
GQ ~p PWI1bLwl{p: 

UJu llWLnnll.nL~JmGGbi1Q. phw11~b. 6zliwnpLn 
bu n~ lipwJ G UJPQWJP lt l{bi1UW2WUJ~P hwliw11: Up 

Upgw4gmpJnLfi[! L. 
Wfli'].JnL£iw4,brnnLpJnLfi[! 

0qUJw4wflnLpJnLii 4wll pwll,w
IIWflt{wbnLpJnLii 2-pl} fullp~ hwllw('l 

u~W(l 13-3. 4WU1W(lJWl il(lQW~QWjpli hwl{w
UW11W~2nnL~jnLGG W(lllJnLGwl{bUl t 
CG11hwGmr hwt.J.wuwrw~znmpJwG tnbumpjwG htHlGw
~wli W[lfljnLUf'li WJG t. nr ~rgw~gwj~G tnGtnbumpjmG
Iibf1U Wf1'1JnLiiwtJ.btn bli : =!btnl..wpwr. pnLnr ~rgwl.jgwJ~G 
~rwtJ.~O'w~GbfllJ qtnGt.J.m~ bG Wf1tnWflf1nLPJWU huwrwt.J.n
f1nLpJmliGbr~ ~ oqtnwl.jw[lmpJwG hGwrwt.J.nrmpJmliGb
fl~ uwh~wlilibr~ tJ.rw: Cml.jwJ~ WJUL!.l~u~ llwtunl1ml:iub
f11J, ~Gtl4~U~f' bli ~bGwzunrhu m 2112wLJw ~~!?wtJ.wJ£1~ 
Wl'ltnntnml:i[!, tnGtnbumpJWG!J hrm~ bu flbl4~ br~m uwh
~wliGbr~g tL ubru: 

tj1ng11 liUlWObLnl{ ~w11n11. bg hwlinql{bL, n11 WJU 
GliwGWUjbU q.nnomli t UUJWnn'l.W~Wu pnLnl1 WUj
I1WUJ?Ubi1P hwliw11: Up2WU~JWL tPnLLP n11Ltt 11W
uwq.I1!?P oq.Gm~jwlip ~w11n11. bg Gmjupu~ UJWI1-
qbL, ~b WJu pG~UJbu t q.n116mli UlWI1Pbl1 (lbnGwl1-
~nL~Jmuubi1P Gb111111wugp Lt WI1LnWI111WGgp 4. bl1w
~wqliw~bi1UJliwG !lbUJJ?nLli: ,pliuw~wGQ, n11 
UjbUlJ? t [!lipnGbL, uw t. gwGp nl1 q.Gbl1[! W(lU1Wil-
11n11.Ubi1P hwliw11 ownwjmli bu n11UJbU UlUUlbuw
~wG UW~Wl{nL~JWU wq11wGzwu, pu~ UUJWnnll.Gb-
11P hwliw11· ni1UJbU hWUW11W~W~WU oq.U1W~W-
11nl~JWU Wql'lwuzwG, WUJW q.ub11p lii1QW~QWJPU 
libtuwupqliQ hGw11w4.n11m~jmG t ouobnmli hwuw-
11W~w~wu nbum11uubnnl{ Lt LnbtuGnLnq.pwJn4. 
UUlWUWL wnwl{bLWq.nljG WI1UlWI111WUJ? : 

4WU1WI1JWL lii1QW~gm~jWG WI111JnLUWL{bUlnL
~jnLGQ LnLUWpwul{wo t G~WI1 13-3-mli: Puw~~m~
JnLUQ pwctwGbL bGg b114m liwup' 1-pu tumlip Lt 2-
1111 tumlip, pu~ bn~m tulipbi1P pwl{w11w114.w6m~-
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JnLO[! UJWLnljb(lbL bOp bpljm wnwOgpObpp t.lrw: U 
L. P ljbLnb(l[! ObpljWJWgOmli bO WJL[!0Ln(lW0pwjpG 
L. W(li").JmOwt.lbLn lipgwljgwJpG hwt.lwuwpwljznmp
JWO bpljm t.lllt'iwljGbp: '1pwG hwljwnwlj, q ljbLn[! 
gnqg t LnWLPU lip LnGLnbumpJmO, npO wztuwLnmli 
t lijl2Wt.I.WJ(lp qq.WLP Wl'l.LnnLnliwO ljwli n~ W(lr).JnL
Gwt.lbLn libOwzOnphp UJWJliwOObpmli: q Ln0Lnb
umpjm0[! q.np6mli t 1111 uwhliwOpg pwt.lwljw0w
~w41 Obpu. WJU r).bUjpmli 1-110 tumlipQ L. 2-(11"). 
tumlipQ W(li").JmOwt.lbLn q.np6n11. P LnGLnbumpjwG 
hwlibliwLnnLpjWlip UUjWrlliWG ljn(lnLULnGb(l mGbO: 
1bLnL.wpwp, hwlinqt.lmli bGp, np pnLn(l ljWLnW(l
JWL lipgwljgwjpG LnGLnbumpjmGGbp[! q.np6mli bG 
W(li").JmGwt.lbLn L. q.Lnflt.lmli bG ppbOg oq.Lnwljw
pmpJWU huwrwt.lnpmpjmGGbpp uwhliwGp npL.t 
ljbLnmli1

: 

UU~UUuU~U4ntUutr 

Ubp pGGwpljmliG [!Gpwgwt.l npnz wujl{lwljwO bG
pWI").flnLPJnLOGbflp htlliwG t.lflw· ~ljwG libOwzGn{lh
Gbp, ~ljwG 2W11.WGgmliGb{l ljwli W{lLnWppG wqrj.Wlj
Gbp, ~ljwG ljwnwt.lwpmpjwG PWI'l.WpwljwGmpjwG 
awtunl'l.nLliObp L. WJLG: SGLnbuwq.bLnGbpp ljWLnW(l
JWL lipgwljgwJtlG wztuwph[! GliwG t :ppqpljnup· 
2tPnLliG wGLnbUnll. ljW11.WUJW(lpG:'1w tlpwljwG wz
tuwphp WJG UJWLnljbpQ ~t. nrhG wnG~t.lmli bOp 
Q.(lWI").W[lWGtlg l").nL(lU Q.WLnt.l L. t11n11.ngmli UW(ll").
ljwGg hbLn 2tPt.lbLnt.l: Ut.lbLhG' GnqGtlulj bpb wlib
Gmp LnhpwUJbLnbp ljwLnW(lJWL ungwljgnLpJmGQ, 
WUJW liwprj.plj tLil ljwnn11. tpG ~q.nhwGwL bljwliLnp· 
li{lgwljgnLpJwlip UJWJliwGwt.lnrt.lw6 pwztumlint.l: 

UJUl!lbll li4wrwqr'-lbg WJUUJbu 4nt'-lwb ungpwtwlibl!l lilG
lilbuwqplilnLpJWG wnw2pli pbnJlblio: r tflnLlili llrw. ungpw
twlibl!l l!lGl!lbuwqplilnLpJwli br4rnrll pbnrblili wnw2Piit'l 
hw4WilWfl~li t: '1Pli1Wfl4bliQ lit'J lilUl!lbumpjnLG, nJllilbll Gw
tuWUJWlil'-l.nLpJmliGbfl[l Lr. l!lbtulin[nqpwli «4wGnGw'-lnr bG», 
WJUPiiQii. wn4w t UUJwnliwli li'-lwqnll oqlilw4wrmpJnLii[l, Lr. 
!4W Wfll!lWilflnLpJwG w!'in11 hwlilnLJg: UJu Lr. lip QWiip WJL 
UJWJliwGGbflp llbUJQmli nbumruGbpp gwli4wgwb WflllJnL
Gw'-l.bl!l l!lbi"\WPW2tuliwG 4Wflb[p t hwulib[ nplr.t 4WlilWflJWL 
lirgw4gwjpG hw'-lwuwrw42nnLpjwli lip2ngn'-1.: UJL 4bf1Uj w
uwo-· bpb 4wnw'-lwrnLpJmGo gwli4wGnLli t hwuGbt WflllJnL
Gw'-lbl!l pGt-nr wnwli~GwhwlilnL4 Prw'-lp!'iw4r. pG!UJt'Jupli 
li4wr 13-3-p U 4blilli t. WUJW u4qpnLiiQnpbli Gw 4wrn11 t llW 
wGb[ u4qpliw4wli b4wliml!llibflp '-lbflWPW2tuliwli (wubliQ' 
wlirwqr'-lwb hwf14bflp Lr. hwli~liwnm '-l!'iwpmlilibrp) up2n
gn'-l. pu4 WJiimhblillr. wlil!lbuwlibtP ~bnQpli hliwrw'-lnrmp
JnLG lilWLn'-llilGlilbumpJmlili wnw2Gnp11b[m llbUJp gwli4WLP 
4bl11Q: I.JliwG 4wGnGw'-lnr l!lGlilbumpJwG lib2 b4wlil!lt'J Wflll
JnLGw'-lblil '-lbflWPW2tuliwG Lr. lipgw4gm~JWii qmqw4gmp
JnLG[I pw'-lw4wG t nbumpulibpp gwG4wgwb WflllJmGwljblil 
lilbi"\WPW2tuliwG hwuGbtm hwliwp: 

Ujdli rj.jlLnW(lljbGp zmljWJP W(111JnLGwt.lbLnmp
JWG bpljm uwhliwGwt1lwljmu· zmljwJil awtun
ll.nLliGbp[! L. bljwliLnp wGQGI").mObLil pwztumli[!: 

cm~u3r ~utunrtmvutr 

CmljWJP awtun11.liwG bpljm LnW(lpbp LnbuwljGbp[!· 
wGljwLnW(l lipgwljgmpjmGG m W[lLnWphG wq
r).wljGbp[!, W(ll").jmGwt.lbLn zmljwGbpp pGOwpljliwG 
dwliwGwlj tuwpw{lmli bG bnL.wljwJwljwG ljw
LnW[lJWL zmljWJP hnt.lt.lbpq.wljwG UJWLnljbp[!: UG
ljWLnW(l lipgwljgmpJwG t.lllt'iwhwnnLJg hwpgbpQ 
hbLnwqnLnbL bGp VI-VIII Q.LmtuGbpmli, pulj wp
LnwppG wqrj.wljGbpQ tunrmpJwlip ljmumliGwup
rbGp XIV Q.Ltumli: rulj pb upwGgpg JnLpwpwG~
JnL(lG pG~UjbU t Wql'lnLli LnGLnbumpjwG W(li").JnLGW
t.lbLnmpjwG t.lrw. ljpGGwplJt.lll WJULnbll.: 

tpljm rj.bUJpmli tL hpliGwhw(lgQ GnqGG t" 
zmljwJil W(111JnLGpG WJGUJpupG t. nr q.pGQ ~11 wp
LnwgnLmli puljwljwG hwuwpwljwljwG uwhliwGw
JilO owtupG m hwuwpwljwljwG uwhliwGwJpG oq.
LnwljwpmpJnLGQ: 

UbliW2Uflf1h: tpp abnGwpljmpjwG libGwzGnphQ 
LnW(lWOt.lmli t npL.t JnL(lWhWLnnLlj zmljwjp t.I.PW, 
wubGp' pmdwlip2ngp wpLnnGwq.pp, pGwljwt.lwJ
rllG tLbljLn(lWljwGmpjWG liWLnWljW(lWflliWG 
t.I.ULnWhwq.p(l mGbGWLnL zGn{lhjlt.lljwli W(lLnWUWh
liWGjWG pGpGwzwpobrll pG~-nr Gumzr Gbpumo
uwG pwdGb~w4lr zGnrhllt.l. WUjW abnGwpljmpjm
GQ ljw(lnl'l. t Pll W(1LnWI1(1WGpp q.pGQ pwpapwgGbL 
Gpw uwhliwGwjpG owtuppg t.lbp: UUJWrlnll.GbpQ 
GliwG WUJpwGppg wt.lbLil pp~ bG q.Gmli, pwO 
ljq.GbtlG lipgwljgmpjWG rj.bUjpmu. nLULnjl UUjWrln
l'l.P pwt.lwpwpt.lw6mpJnLGQ Gt.lwqmli t: UUjwnn11.11 
pwt.lwrwrt.J.w6mpJwG WJU ljw{lq.p Gt.lwqmuo pGn
rnz t wGljwLnw(l upgwljgmpJmGhg ptun11. wGwpi").
JmGwt.lbLnnLpJwGo: 

Urmwpftu WQfJW/jUbf1: CmljWJP awtunl'l.liWG UJnLU 
Q.Ltuwt.J.n(l UjWLnt'iWrlQ W(lLnWppG Wq11wljGb{lG bG: 
11lzbp, nr wpLnwppG wql").wljGbro owq.mli bG wJG 
11bUJpnLu, bpp W[lLnWI'l(lnLpjWG L. UUjWnliwG n~ pn
Ln(l 4n11.liOwljp hbLnL.wGpObpG bG hwzt.lll wnGt.lmli 
znLljWJWljwG q.Gp lib2: OppGwlj' hwG(lWJhG UUjW
uwpljliwG npL.t abnGwpljmpJmG Mliph q.nLnrzll t 
W(lLnwGbLnmli lipGnLn(lLn. t.J.GwubLn4 hwpL.wG LnGb
rllG L. UW(ll'llJWGg Wrlnl1.2nLPJWGQ: tpb WJI'l hpli
Gw(lljQ hbLnL.wGpGbpp hWUW(l ~t.J.t'iwpp , WUjW Wl'l.
LnnLnuWG liwljW(li1W41J 4Lj1Gp wGwpl").jmGwt.J.bLn, L. 
UUjWrlnl'l.P pW(lO(lnLpjnLGQ ljLnnLdh: 
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n~ pntn(l W(1LI1WJ211U Wq'1W~U0(1U bu l{uwuw
~W(l : YWU uwl! OQ.LI1W~W(1UD(1(l, 11U~UJI1UI1J2 bu WJU 
W(1LI1Wpl1u wqllw~ub(l(l, n(lnup 6wq.mli bu q.I1LI1b
LI1Pub(1 W(1W(1ni'J. q.n(16mubm!}Jmul1g: 01111uw~. 
b(lp ~bulilb(l ~W(lLUnu(l huw(lbg ~nnwUJwlilribum
li(l, uw lii1WJU hwlibulil LjlntlJhwlilmgmli Ulilwgwl{. 
~UWJWO wlipn11.2 wztuw(lhnl{ lib~ pW(llilnLI'J.W(lnL
hl1ub(1u m Q.(1WQ.I1(1UD(1U wq Wlill{bgl1u lii1LI1W(1'1W
l{n(1 <twlib(111 <3wu<3(1WLI1 wztlJwlilwupl1g: Uti~ WJL 
'1(1W~WU W(1LI1WJ211u Wq!lW~ t 6wq.mli hWU(1WJI1U 
wnni'J.2nLJ}JWU hblil ~WUjl{WO 0(1WQ.(1D(111g, b(lp 
UjWLill{WULilntli(l UjW2lilUJWUntli t n~ lii1WJU UjWlil
l{wut.nl{w6 wu<311u, WJL uwl! U(lWUg, nl{pb(l UntJU
UjbU ~w(lni'J. t l{w(1w~l{bl1u . b!}b wm wu<3(l lilwnw
UJb(l lilW(1WLjlntlJI1~ hl1l{WU!lnLJ}JWlip: 

SDmbuwqfunmpjmlT bf1LW{jWJW{jwu wzjuwf1-
hnuJ: U(1!10U hWU'111UJbL bup zm~WJI1 <3wtuni'J.liWu 
~Wli li(lgW~QnLJ}JWU tlJW!}W(lliWu ZWLil WJL 0(111-
UW~Ub(111: Sbuwup, n(l q.ub(l[l hwriwtu ~wJmu bu. 
11 lilW(lpO(lnLJ}JnLU l111bug hwl{WUW(lW~znm!}JWU(l 
<3q.lilni'J. li(1gw~gWJI1u w6m(1'1WJI1u q.ub11l1 w~u
J}W(1J}WJI1u 6~nLUnLJ}Jwu: Sbuwup, n(l hwl{wuw11 
UJWLil(lWUlilnt!}JWlip b(l~m liw(lll ~w(lni'J. bu umJ
uwl!lbuw~ wztlJWLilWUQ ~WlilW(lbL' UlilWUWtnl{ 
LI1W(1pb(1 wztuwli1Wl{W(1<3: Sbuwup, J}b tulipwz
un(1hub(1U nL libuwzun(lhub(l(l 11u~UjbU ~W(lni'J. bu 
q.ub(lu nL zwhmJJ}(l lib6wgubtm uUJWLilW~nl{ uwh
liwuwljlw~bL W(1lilW'1(1Wupl1pwuw~(l : 

'1lw(1qbgl1up, n(l tlJLil(lw~wum!}Jntu(l 1.! wz
tuwlilwupl1 hwlill{WOwl{n(ll{WO zm~wub(l(l ~W(lni'J. 
bu hwuq.bgubt wztuwlilwup q.lilubtm wuhwl{w
uw(l huW(1Wl{n(1nt!}JnLUUti(111. wnw2wgubtnl{ lilU
lilDUW~Wu WUW(1'1JnLUWL{blllnLJ}jnLu 1.! ungi1WLW
~wu WUW(1'1W(1nt!}jntu: uwl! lilbuwup, J}b zm~w
ub(111U ~wnwl{W(lnLJ}'JWU lii12WlililnLJ}JntUU 11u~Ujbu 
~W(lni'J. t hwuq.bgubt q.n(lOWq(l~nLJ}JWU, l{W(1~11 
pwgw~wJnt!}JWu ~wli puw~w(1wuub(111 uw~w
l{nLJ}Jwu: 

Uwhliwuwljlw~mliub(111 WJU J}l{W(1~mlil1g hb
liln, puw~wuwpw(l, ~w(lni'J. bp lililw6bt. J}b W(1'1-
Jn~p W(1'1Jmuwl{blil wulilbuwubtl1 <3bnpl1 Q.WI'J.Wljlw
(1(1 b(lpl!t ~11(1Wnbtl1 t lib(l WUj(lWO wztuw11hl1 U~Wlil
liwlip: t!}b hwzl{l1 wnubup1111w~wu zm~wJI1 <3wtun
I'J.ntliub(111 WJU LWJU lill1(1nLJJ}[!, WUjW LjW(ln~ll. bup 
11tinl!u hwl{WlilWL, pb I111Wljwu wztlJW(lhnLli q.n(lOni'J. 
lilulilbumpJmu(l n(lllt uliwumpJmu mul1 '1wuwq.(1-
pwJI1u UjW(lqbgl{WO (lU!1hWUnL(1 hwl{WUW(lwljz
nmpJWU l{b(1LnL0nLJ}JWU uljW(lWQ.(lnLJ}JWU hblil : 

Pwnwgl1n(1bu' LjwlllW(lJWL 1.! pwgw(1<3w~ W(1'1-
Jmuwl{blil li(1gwljgwJI1u libtuwul1qli, wuzmzlil , b(l-

pbp q.nJnLJ}Jmu ~11 mubgbL 1.! ~11 tL mubuw: Uw
~wJu wl{btl1 LWJU jlliwulllnl{· li(lgwljgm!}JW(j lllb
um!}JWu hblilllnLJ}Jmuub(l(l pwl{wljwuw~wljl ~bu
umuwljm!}Jmu bu UJW(lmuwljmli: ~uWJWO 6w(1-
lilW(1wq.blilub(1(l q.l1lilbu. n(l b(lpbp ~bu Ljw(lni'J. Ljw
lilWilJWL unU(lnLpjmu Ulilbi'J.ObL. WjumwlibuwJul1l{. 
zwlil Ljw(1L.n(1 tuu111111ub(ll1 tmuwpwuliwu lilbuw
ljbli111g. unU(lnLJ}JWU lib2 b(li.!nlj!}(jti(111 l{W(1J211 l!lb
UnL!}JntU(l hwliw(lmli bu ~wljlwqwug w(l<tbpwl{n(l: 
l..mLJU(l LI1DI'J.I1 mul1 lib(l li(lgWLjQWJI1(j LjWI'J.WUjW(111 
hblil : 'llw(lql{mli t. n(l b(1LjW(1WlilL. <twliw(Jw~W2(1-
2Wumli zwlil wu~wlilw(lm!}Jmuub(l wugn11.11~ bu. 
pwu11 n11 libuwzun(lhub(l[l J}nttwumli bu li(lgwlj
gnll. lilbt1Juntnq.l1w(Jb(111 zun(1hl1l{: ~(jwJWO ~wlj111g 
wl{bLh UJW(1qbgl{w6 tl1ubtmu, li(1gwljgwJI1u Ljw
I'J.WUJW(l(l liwliluwuzmli t lilulilbuwljwu l{w(1pl1u 
l{b(lwpb(lni'J. zwlil l{w(1LjWOUb(1, L. '1(1WUJ2 ZWLil Ljw
(1l.tn(1 bu hwlilljWUJbu b(lljW(lWLilll <twliwuw~wz(1-
2Wumli : 

0(1j1UWLj, bu!}W!l(lbup, J}b UjWlilD(lWqli(l Lj(1-
6WlilbL t UWL{pl1 WnW2W(1~(l wzt1Jw(1hl1 zmljwub
(lnLli: U(lgWLjgnLJ}JWU l{b(ltntOnLJ}JnLU(l UJ(j'lmli t. 
n(l uw~11 q.l1u(l ljw611. nulj UJWhwu2t.ln11. pwuwlj(l. 
ljul{wql1: N-hnq.l1wung tuwll.bl111 Ljln(1<3wnm l{b(l
tm6nll.ub(1[l 4t-l11'1nl{l{bu · UJU'1titnl{. n(l uwl{J}I1 hw
liwztuw(1hWJI1u zmljwu ljWLilW(lJWL li(1gWI.jgWjj1U 
~t. l.t n~ lil1l{b(12UWI.jwu bq(lwljwgm!}JWU ~11 ~w(1b
LI1 hwuq.bt: PwJg <3b(1 Ljlni'J.(l !l(lbp hoq.mlil li(1gwlj
gwJI1u ljWI'J.WUjW(111' Q.(1Wq Q.WLnl{, n(l ljW(16Wlill.t 
<twliwuwljwz(12Wumli uwl{J}I1 q.ub(l(l ljw6bu, L. 
'1nLP l{b(12nLli, hwl{wuwpw(l. wl{btl1 hw(lntUlil 
LJLI1ubp, pwu q.I1LI1Wlj l{WlilWLilbUub(l(l: 

tl!UUSr UL!f2PuUL!Uu PUCiuntU 

Uw~wJu bljbp lil1 UJwh ww Ljlwljbup libuwzun(1-
hl1. WI'J.lilnlilliWu, W(1hlil1nt!}JWU l.t zmljWJI1 WJL <3w
t1Jni'J.mliub(111 l{(lw: YWLilW(lJWL li(lgwljgWJI1U zm
ljwub(lu 11~u~ 11ti11 bu tuw11.mli b~wlill111 pwztuliwu 
lib2: CmljwJmli W(1'1Jnp ljq.n(1611~ wulilbuwul:ith 
<3bnm:( b(lwztuwl{n(lbtnl{. n(l wlibuww(l<twuh 
liW(1'111LJ UlilWUWU l111bug W(1'1W(1 LjlntlJhWLilntgnL
li(l: YWli ' n(l U(1WUJ2, nl{pb(l b(lljW(l LI1J2UW2WU wz
tlJWLilnLli bu. mul:iuwu W(l<twuwl{wJbL ljbuuwliw
ljw(1'1W4: n·f qn(16uwljwumli li(1gwljgwJI1U zm
ljwu ~11 b(lwztuwl{n(lmli. J}b b~wlimlilu m UUJW
nmliu wuh(lw<tbzlilwpw(l ljwugubu wlibuwljw(111-
pwl{n(1ub(111u l.t wlibuww(1<twuwl{n(1ub(111u: l"'(lw
ljwumli· zmljWJW~Wu lilULilbUntpjWU lib2 b~Wlililtl 
l.t uUJwnliwu pwztumliu W(llilWQntmli t puw6hG 
lilWI'J.WU'1nt-l l.t <twnwuq.w6 hW(lUlllnL!}JWli r: 
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u~qpGw~wG ochm.J.w6m~JnLGQ , ~G~Ujbu GwL. pwq
liw~hll WJL q.nf16nGGbf1, ~G~Uj~U~g bG tunf1W~W-
41wGgm~jnLGQ, UUjWlllW~WULWQnL~JnLUQ, wnnfJ.-
2nl~JnLGQ L. hw2nfJ.nL~JnLGQ: 

qnf16Gw~wGmli, Lbub :j}bf1~ UjWJliwGGbflnLU 
~Wl11Wf1JWL UflQW~gnL~JnLUQ ~WflnfJ. t hwGq.bgGbL 
qwGq.lj_WOWj~G wGhwlj_WUWflnL~JWG, ~bflWUGlj_nfJ. 
bf1btuwGbf1~. nf1nGg libowGwLnll.' l.jmGbGwG wlj_bLI1 
~bflWUGlj_nfJ. Of1btuwubf1, L. bl.jwlilll~ m hWf1Ul1lnL~
JWU wGhwlj_WUWflnL~JWU U0f1U'lbUbf1nLUij hwu
lllWlllliwG: YWli ' b~b hWflUlllnL~JWG, pGw~wG QG
ijnLUW~nL~jmGGbfl~. ~fl~nL~JWU L. UjWlllflWUllllj_W
OnL~jWG u~qpGw~wG pw2tumliQ L~Gbfl li~wGq.w
liwjG hwlj_wuwf1w~w41. WUJW ~Wl11Wf1JWL UflQW~
gm~JnLUQ ~Wf1nll. t11 wnw2Gnf1'lbL 'lbUJ~ li~ hwuw
flW~nL~JmG, nf1Q ~pGm~WQ.f1lj_Of1 W2tl.JWl11Wlj_Wf1G~. 
b~wlilll~ L. ub41w~wGm~JWG linl1lwlj_nf1 hwlj_wuw
flnL~Jwlip: 

YWf16 wuwo· I hwl1lnf1~ 69-flll t2mli U11wli 
Uli~~tJg lib2Pbf1lj_w6 G2wGwlj_nf1 pGwpwGnLli Wf1-
l11WhWJl1llj_w6 li~lllQQ L~nlj_~G ~~ WflflWflwglj_mli. 
WJU UJU'lUWUp, ~b WUlJlbuwGbL~ abnfm ~flbGg ub
LPW~WG 2WhQ hblllWUJGijnfJ. wGhwlllGb!l~G hw2n
fJ.nL~JWlip UfJ.nLU t «hWG!lWJ~G 2Wh~» tu~wGliwG, 
b~b hWGf1WJ~G 2WhQ Gb11wnmli t GwL. b~Wlilll~ L. 
ub4'1w~wGm~jWG Wf1'lW!1WQ~ PW2tl.JntliQ: Ulip~Q 
GliwG pwG ~~ WUjWgmgbL, ~G~Ujbu GwL. n11L.t WJL 
lllulllbuwq.blll' 1776 ~lj_w~wG~g h lj_bfl : 

UnBrULUUbS SuSbUUQrSntfa3Uu 
QuU1USUL!Uu 

,w2n11'l Q.Lnttl.JGb!lmli 0!1~WI1 ~6WUWUjWf1hnl1flbGg 
ungtJWLWUblll l11Ul110UWQ.~l1lnL~JWU W2tl.JWf1hmli ' 
pwtl.Jlj_bLnll. ctwliwGw~w~~g hWUWilW~nL~jWG pw
llnJW~WG L. QWfJ.WQW~WG n11n2 h~liGwhW!1Qbl1~: 
Yfl~lllWfl~bGg WJG hWilQQ, ~b ~wnwlj_WilnL~jmGu 
WllijJn~g Uj~lll~ ~W!1Q.Wlj_n11~ W!1l11Wfll1nl~JnLUQ, 
~u~ hwll~WJ~U hwliw~WilQ.Q Wll'lJn~g UJ~lll~ b~w
limlllQ hWflnLUlll~g ll.b!1WPW2tl.J~ WW'-l.nll~U ~Wli 
WQ.Wf1W~~g ijOUj~ QWfJ.WQ: Y2WilnLUW~bGg ~~llW
nbL ~Wl11WI1JWL UflQW~gnL~JWU lib11 ll.b!1LnL0nL~ 
JWG Wll'lJnLGgGb!lQ. ll.b!1h~2bLnll.lib6ll.wi1UJOl11~ · U
'lWli Uli~~h Ul1lwgw6 ~wf1L.n11 WllflJnLGpGb!lQ. hG~
UjbU GwL. puwGb11nflll 'lWil~ Grw q.nr6QG~b11Gb11~ 
~Wl11Wil0LWQ.nll6'-l.w6lj_bllLnL0nL~JnLUQ : 

Uw~WJU lllUlllbuwq.~lllnL~JnLUQ ll.bll2UWLjwG 
tunup ~~ ~wrn11 wubL WJU hw~wuw~wu h~liuw-

hWilQOil~ ll.bllWPOilJWL. nrnlj_hblJlL. WJU hWilQOil~ 
h~lipmli QG~w6 bG LW'-l.h. WllflWilnL~JWG m 
62UWill1lnL~JWG wrc:tbpGbr~G ll.bllWPbllnfJ. ~wGn
Gw~wG bu~WflllnL~JmGGbll m flWlllnfJ.nL~Jmuubll: 
,blllL.wpwr. lllulllbuwq.blllQ W2tl.JWl1lmli t ~rw
~wG q.~lllnL~JnLUQ uwhliwGwqwlllbL ~wunuw~wu 
flWlllnfJ.nL~jmuubll ~g: 

Q~lllUW~wGGbllQ h~liuw~wumli G~WilWQ.IlnLli 
L. ll.brLm6mli bG pGwl.jwG ~wli hwuwrw~w~wG 
hwliw~wrq.brh ll.WilJ?Q: rrw~w(j G~WilWQ.Ilnl~JWU 
tl.JGiltJilG t" n11pwunlj_ n11 liWilfl~WjGnrbG huwrw
ll.nll t, hbnm liGWL gwG~WLhG hllW~wG~ lllbfJ. QU
qmGnfJ. lil11WObLW~bllUJh9 L. «~U~Ujb~u Ujblllp t L~
G~» hwrg~ pwrnJwtunuw~wG q.Gwhwlllw~wGGb-
11~9 : rG~n~ L: nrnlj_hblllL. Q.~lllGw~wGGbllQ uwnuwr
JnLU nnpnlllub~ ll bG: n·r UllbL~ 2nLl11 wJG UJWl116w
nnlj_, nr. ~G~UJbu 41nrau t gnLJg lllWL~u. hrw~wu 
G~WilWQ.IlnL~JnLUU wlj_bL~ hnLUWL~ WllflJnLUJ?~ ~w
llnfJ. t hwuGbL wG~nfJ.liGw~WL LtJGbLm qbUjpmli: 

/Onfmfifit{l. pt~ WJO"pw!]ubf1: CDnraQ GwL. 
QnLJQ t lllWLtJU, n11 tJGwwu tL lib up. UWilll W!1W
!1WOU011U, 4'1n11abGg, litJL.GnLJG t. b!lpbg ~bug ~Wfln
fJ.WUW Q.~lllnL~JWU WnWil~WJW~WG L. wuhWlllW
~w(j linlllbgmliGbllQ Lllnlj_~G l11WilWU2Wl1lbL li~li
JWGg~g : ru~WUjbU, hbug WJU, ~b hblllwqnlllnL~JWU 
hwuwr lllulllbuwq.blllubru ~G~ bG QUlllllnLli, L. wJG 
w~G~wL~gubrQ. nr urwug mGbG wm mumliuw
u~rm~Jmu~g. q.nr6mli bG n~ hoq.mlll wnwr~wJw
~wG ll.bllLnLOnL~JWG L. 'l~lllWil~liwG: ,~2bQ I hw
lllnllh wnw2~G Q.Ltl.JnLli G~WI1WQ.!1ll.W6 ~n~nLU-WJO
QWfJ. UJWI1WflnQUQ L. qq.m2wgbg, n11nll.hbl11L. liwll
llnL ~q.tJl11W~glj_w6 ll.bllWPb!llinLGpQ 4W11nfJ. t q.m
GwqWilflbL ~l{WQJWL wnwll~WJW~WG QU~WLnLUQ : 

Ull.bL~u · lllUlllbuw~wG QWfJ.WQW~wGm~Jwu· 

nrL.t wuhWlll~ llllj_WO ijOfJ.WlllnUUQ ~wtl.Jlj_w6 t WJil 
wuhwlll~ QWfJ.WQWl.jWG qwlj_wuwGg~g: 'llWhUjW
GnfJ.W~wGGbllQ lllGlllbuw~wG u~qpmGgGbllQ ~rw
lj_wlip ~lib~GwpwGbu LW'-l hwuwrw~m~JWG liw
u~G ~llbGg UjWlll~OilWQUWUQ hWliWUjWlllWUtl.JwG, 
litJG~qbn wrliwlllw~wGGbllQ ~wrn11 bG tuwnQ lllG
lllbum~JwG wn~w ~wnnLJgGbllh tun2n11 pwrb41n
tumliGbrh ~n~ wGbL. lllWLnll htJliGwrwr lllulllbuw
~wG orbGpGbllh h11bGg lib~GwpwGm~JnLGQ : 

'-lb112hu hw2lj_nlj_, l11Ul110UWQ.~l1lnL~JnLUQ ~~ 
~WilnfJ. WUbL, ~b n11 QWfJ.WQW~WG lllbUW~blJl(j t 
6~2l11 ~wli utuwL: uw libq li~WJG qhGmli t tun2n11 
pwGwlj_b6brh hwuwr: 
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1. UnwG<311G zm4wGb[l t.JwuuwljfJ hwt./WUWf7W{f2nnLpjWU bG hwuGm~ qn(l6nG
Gb[ll1 l.L Ll.b!l2GW4wG Wllj[lWG~Gb[ll1 zm4wGb[lm~: Uw4WJG LnGLnbUnLf)JnLG[J 
Ujbln~ t hwuGI1 W)U pntn(l zm4wGb[111 /]Uf]hWUnLf7 hWt./WUWf7W{f2nnLpjWU: 
Pntn(l zm4wGb[ll1 WJU [JGifhWGnL(l hwLI.WUW[lW4ZnnLf))nLG[J llltwLI.n!lLI.nL~ t 
2!12WlljlnnLJLnl1 ~b2. qGb!ll1 ljlntu4wl4w4gn'l. gwGgnLI.: SGWJI1G LnGLnbumf)
)mGGb[lG wnW2W!l4nL~ bG W[llnWif(lnLf))WG qn[lOnGGb[l l.L UjWhWG2W!l4 bG 
Gb[14WJWgGm~ Ll.b!l2GW4WG Wllj(lWG~Gb[ll1 G4Wln~W~p . 11u4 qn[lOW[lW
[lnLf)jnLGGb[l[J W(llnWif(lnLf)JWG· qn(l6nGGb[l bG qGm~ l.t, lf(lWG~ ljlntuw4b!l
UjbtnLI.. Ll.w6wnm~ n(llljbU Ll.b!l2GW4WG Wllj(lWG~Gb(l: 

2. C!GifhWGnL[l hWLI.WUW(lW42nnLf)jWG ~[19W49WJI1G qGb[111 hw~w4W[lq[J ln[lW
~wpwGn(lbG w~pn112w4wG t : Pntn!l hw(lwpb(lw4wG qGb!ll1 l.L pntn!l ~w
Gw4Gb!ll1 n11nz~wG hw~w!l 4wG wnw2w11411 l.L UjWhWG2Wil411 pwLI.w!lW!l 
f)Ll.nLI. ljlntuwnG~mf)JnLGGb(l : 

3. n11n2 lljW)~WGGb[1111fbllj~nL~ ~[19W49WJI1G [JGifhWGnL(l hwLI.WUW(lW4znmf)
)nLG[J lf[lUl.tn(lm~ t cnbrzwpwzfutlwu Wf7fJJnLuwtfbcnmp;mu: Sbll.wpwztu~wG 
W[llfJnLGwLI.bLnmf)JnLG[J (n!lu b(lpb~G wGLtwGm~ bG lljW[lbLnnJWG W(llfJnLGw
Ll.bLnmf)JnLG) GzwGw4m~ t. n11 n11Ltt ~b411 Ll.l16w4u wG4w!lbLI1 t pw(lbtwLI.bL 
wnwGg ~b4 m1111211Gu Ll.wLnwgGbtm: u~wG I1!1Wif(lnLf)JWG ~b2 LnGLnbumf)
JmGu qLnGLI.m~ t 1111 f)b ' W(llnWif(lnLf)JWG hGW(lWLI.n!lnLf)jnLGGb[111 l.L f)b ' oq
lnW4W(lnLf))WG hGW(lWLI.n(lnLf)jnLGGb[ll1 uwh~wGGb!ll1 Ll.(lw: C!GifhWGnL[l hw
Ll.WUW(lW4znnLf)JWG Ll.b!lLnLOnLf)JWG w~bGw4w(ll.tn(l W[llf)nLG~[J hblnl.LJWLG t . 
~wGI1 n(l qGb(lG W(llnWif[lnll.Gb[111 hw~W[l ownW)nL~ bG n[llljbU LnGLnbuw-
4wG UW4WLI.nLf))WG, 11u4 UlljWnnll.Gb[111 hw~w(l· hWUW[lW4W4WG OCflnW4W
[lnLf)jWG Wq!fWGzwG, WlljW ~(lgW49WJI1G qGb[ll1 ~btuwGI1q~[J hGW[lWLI.n
(lnLf)jnLG t [JGllbnm~ wnwLI.btwqnl)G W(llnWif(lWG~ UlnWGWL hWUW(lW4m
f))WG nbUnL[lUGb!ll19 l.L LnbtuGntncti1WJI1g: 

4. qn)nLf)jnLG mGbG W(llf)nLGWLI.bln ~[19W49WJI1G hwLI.WUW(lw4znmf))WG hwu
Gbtm lljWJ~wGGb!ll1 zwLn tul1uLn uwMwGwljlw4m~Gb(l : 'llbln~ t pwgwnLI.bG 
W[llnW~I1G Wq1fw4Gb[l[J, ~bGwzGn(lh[J 4w~ OWLI.WLW[llfjnLG~[J l.L ~WUjWhn
Ll.Wct(lLI.n'l. nl1u4u: u~wG wG4WlnW[lnLf))mGGb!ll1 wn4WJnLf)JnLG[J hwGqbg
Gm~ t q.ubf7/7 hWf7Wpbf7nLpjmu=uwht.fwuw;fJu owfupbf7/7 hWf7Wpbf7mp;mu= 
=uwht.fwuw;fJu oq.cnwljWf7nLPJnLUUbf7/7 hWf7Wpbf7nLPJnLU lljWJ~WGGb[ll1 
tuwtuLn~WG Lt. hblnl.twpw(l· WGW(llf)nLGwLI.blnnLf))WG : 

5. unLJGI1u4 W[llf)nLGwLI.bln 4WlnW[lJWL ~[lgW4gnLf)jWG lljWJ~WGGb[111 wn4w
)nLf)jWG lfbllj~m~. ~[19W49WJI1G tbub :Pb!ll1 W[llf)nLG~I1 Ll.b(lWpb(lJWL ~11 
hi1~Gw4wG Ll.b(lWlljwhm~ 4~Gw: ,11~P ~mGbG~ bGf)Wif(lbLm. f)b tbub :Pb!ll1 
!fbuwm~ b4w~mLnG W(llfW(lW911 4pwztuLI.I1 : U!llfJnLG~u 4w11n'l. t ti1Gbt wJG
L411ui1G. n(l WnW2WGW b4W~lnl1 l.L hW[lUlnnLf))WG Ub(lG!fbUb(lnLGif UjWh
UjWGLI.n'l. hu4WJW4WG wGhWLI.WUW(lnLf)jnLG: b[1l.LW4WJnLf))WG ~b2 hGW[lW
Ll.n!l t WJGL411UI1 W[llfJnLG~. n(l Lnb'l.l1 mGbGw btnb!ll1 ljlwuLnwgl1 hwLtwuw
[lnLf)JnLG: 



:Limq~mnqm t..lqQ 
dql)mtnmZmtn TJ '1u ~qe ·aq l)f~mQmr;tm4 _aqZ~ 
:LII)lufelul)mdmr;tmt..lm Qm~IJLI r;tluar;t44 l)mf 
-elut..lmt..lmmfml.j nfm aql)mdml]~qn :dr;tmfelul.J 
-u.Qt..lub 1.Jqmmr;tm4 Lj~ml)mamlflm1 9mZmmln 
l)mr;t~t..lml.j N~Zmdmt..lq]l TJ Ljfm~lUZIJL.jlm6~m6t..lr;t 
lql)m ~ Ljlqt.Jm~ 'Ljr;tqt..luqe 1.Jt.Jut.J~t.Jq l)mfelUU1Ljb 
-mnqU11JU1 mqr;tmlmlj6un mnll 'aut.Jo Ljr;tbL.jlmL.j6 
-un 1.Ju6q1]1U r;tlut..lu]lml)mlln Qm]l6mi)Ut..IU11Jq~ 
'lmft..lmmm~ lql)m ~ Ljlqt..lm~ 11]Lj 'LII]qr;tm 1Jin :l)q 
mnmr;tL.jiJm 1]t..lq1JIJ1Ufelul)mdm94ll t..lulud l.Jut..lqd 
-mt..lq]li)Ljfmr;tqe «r;tbL.jlmmL.jlnm~ T) r;tbL.jlmL.j6un» 
t..lu ·~ r;tlu~ml)mll) (IJlUfelut..lbmeul)m.Q Lj~mm 
-ml.Jum Ljo~ ut..l-68l) Llr;tqt..luqe ut.Jut.J~t..lq l)mfe1um 
-LjbmnqU11JU1 mqr;tm lmL.j6un» ·tJtjll!Jn/ lltlmd ·g 

:LII)lufelunqml)m 1JL.jlm6~m6t..lr;t Qm6m9l nqln 
-mL.jbulul)~qm 6fmd ·mq]lml)lufllt..lm l)ma 'r;t1uu 
-mlnn Qqr;t Ljlq]lm 41J6momum~ nqln11J4 r;tlUI)mo 
-t.JZm~ml)mr;tmp T]mmt..lm~t..lq Lll)lufelunqml)m NQ 
-l.Jqmnmt..luiJ IJL.jfm61"]m6t..lr;t t..lmmm~l)m qe 'aq]lm 
6flu6 'Lit..lqt..lu~ Ljt..lq1JIJ1Ufelut..lu]lmt..lm1J4 l)mfe1ut..l 
-ummt..lm ]lulq.Qt..lubmmbo 'r;tlUL.jt..lm~Zm Ljr;t l.Ju]l 
-t..lbmelul)d ]lu6mel)LI3mum bmt..lm l)m~mljbulul) 
-~qm IJL.jfmplut..lq~ :]lua1JmTJU1!:14 l)mfelut..lmt..lmm 
-1ufb r;tlUI)momum IJ!:l t..lql]r;tlul.Ju~mQ IJm~mfm~ 
-1uZ Ljbt..lm~ 11) ~4 :Limq~mnqm l)mfelumq]lml)lUf 
-ut..lm l)m~mnqU11JU1 Ljr;tbljl)m~qr;t IJ4fm6~m6t..lr;t 
(llU]lt.Ju]lm~mt.Ju ~ n~qln11)Lj Oqr;t l)mfelUUlffi~ 
-lm urn : LI.Qm~t..lm]l l)mft..lqmqlnr;tmZ aqlL.jL.jt..lq]l 
6Lj~lb 11/\ :m~1 6mei)LI3mum l)m~mL.jbulul]~qm 
t.Ju ·~ r;tlut..lumel)q LIIJlUfelu.Qlult..lq]l 1Jmfe1um 
-q]lml)lufut..lm Ljt..lq1JIJ1Ufelunqm1JU1 1JL.jlm6~m6t.Jn -~ 

:«aut..lo Ljr;tbL.jlmL.j6un lqt..lqdmiJ 
-mfm4 ~ Ljlqt..lm~ LI11]Lj 'IJ41Jqr;tm l)fm lql)nml.j 
~ l.Jut..lm~ LI1J1Ufelu6~m6t..lr;t lmft..lmmmt,» (b 

:(L~6 ~ 'nl)mr;tlnlut, bi)LjlmleJ) <nul 
-q1]6q3Lj IJ~mut..lm~mr;t l)mfelu.Qm]lt..lmt..lm]lmd 
Ljl.Juumlnn ~qr;t ql)ub ~ml)mr;tmpmljr;t 61]mU 
-m lq1]6mt..IQt..lmd Ljlqt..lm~ Lj1 l)lufelu.Qm]lt..lmt..l 

-m]lmd Ljl.Juumlnn Ljr;t 1u 'r;tlut..lql)t)ml)mot..IZ 
Qm]lt..lm Ljt..lql)aL.jlqmL.jb l)m~mljbulul)~qm TJ 
Ljt..lql)nt..llUnqu Ljlq1mmr;t 'dr;tmfe1ummr;~qr;tm4 

Ljt..lu ·~m9Lj]lmt..IL.j Ljr;t ~ r;tlU.Ql.Jqmn LI1JlUfe1u6 
-~m6t..lr;t t..lu ·u~ r;tlut..lumel)q ···l)umqt..lmu,» (u 

:(Lil)mdml)d Lj~lb 111 
Ljt.Jumm4 1 _nqm) lmft..lqdmt..lq]l LjauqQ Ljlql)mn 
-qml)m IJr;tlut..lqdoqr;t Qm]lt..lm 6Ljeljr;~n r;tmun (b 

:(l86~ 'lq~ ut.Jm]lu~) «nljl 
-qt.Jm~ Lll)mlnt..lb Ljt..lql]t..lu]lm01lqt..lqdmi)U1fm4 
~ Ljlqt..lmt) t..lmdml)m]lml.j 'LjiJlU l)lUfe1uf 
-ub l.Jqm t..lu-11]4 qeq 'LiauqQ Ljlql)mnqmlJn» (d 

:(l6B ~ 't..lqt)lUlU nljn 
-l]qt..lq;) «t..lmr;tm4 l)mr;t~Zmd l)mfe1umnt..lm4 
~ l)mr;tfmln LI1J1Ufelu6t)m6t..lr;t lmft..lmmmt,» (m 

·dr;tmr;tmmt)l) Ljt..l 
-qmnut.Jqdoqr;t lmfTJU1!:14 lqumt.JL.jt) al)mt..lu ~ Ljlqt..l 
-mt) n~qln11J4 :Lit..lql]r;tqt..luqe 1ut)t.Jq 1]mfe1umljb 
-mnqU11JU1 mqr;tmlmlj6un aqlnt..lqt)mT]Q mL.jt..lbZg. ·p 
:l)mr;tm~m~ Ljt)qr;t ~TJt..IU 6Ljt..lq1JI)mr;tfmln nfm IJ!:IIJ 

-6qbl)m4~ Ll~mubm IJL.jammt..lm l)mr;tmuml.Jm r;tm~ 
LIL.jt..IUIJZml)qr;t l~U11JL.j qe 'aqt..lmm6md :dr;tmfe1un 
-mllm~ml) lUt)t.Jq r;tmt) t)qr;t aqlnt.Jqt)mT]Q l)mr;tfmln 
t..lluf11)mamt..llUE :Lit..lqiJIJmr;tfmln l)mfeluuZt)mt..lmn 
-m]lm4 t..llUIJml.jtJI)LI I)Ljfm6~m6t..lr;t Qm]lt..lbmt..lmt)IJ 
uat.Jql) Ljt.Jbml)t.Jq]l «l)lUfelU.QlUlt.Jq]ll)nmr;tmt.JI)mr;t 
l)mfelUUZ~mt..lmnm]lmL.j UlUI)ffil.jUIJLJ» aq~t..lm]leJ "£ 

:]lut)ml)Ljt..lo ~T)t..IU Qm]lt..lqd 
6Lj1Jlufelul)mt)mt..lb Qm6mut..lmt) r;tmt) 6LjQt..lulfl 
l)mt)mlflqn t..lqQ aql)mdmmul r;tlut)mlflml)mr;t 
-l.jmn t..lluf11)mamt..lluE :Lit..lql)r;tlut)mlflml)mr;tl.jmn 
l)mfe1unqU1 LjaUqQ Ljlql)mnqUll)m aq~Llm]leJ "l 

:mmubml.j T] aLlqer;tmtJI)l)n ~ r;tlut..lumml.lm 
mt..l]l l)mr;t44 Ljal)mt..luLlqiJ Ljl.Ju4 TJ Ljal)mmm~Zm 
1)1)1UfelunqU11)U1 dl.lq 'Ljt..lql]l]lUfcllUUUQUUb euf 
Qm]lliJ r;tluo~ uLl-QBl mnll aql)mdmmul Llr;tbL.jiJ 
-m~qr;t l)mr;t6mfubm1Jb :LIL.lq6Llm4m1Jr;t44 aql.lq 
l)mfelunqU11JU1 r;tlU.QlUl ~ nqln11]Lj 1]bl.lmt)mr;tm4 
l)mr;t6mfubml)b l)Ljfm6~m6t..lr;t qe 'aqt.Jmm6md · ~ 

Jnnnl: 'l.ni1'1Jn'l.'l.a JqsJnl: 

Llql]r;tql.luqe 1u~Llq l)mfe1um 
-LjbmnqU11JU1 mqr;tmlmL.j6un 

1)1UfcllUU1 
-LjbmnqU11)U1 mqr;tmlmL.j6un 

(llU~ 
-Zmd l)m~mfmr;tm~ Ljmr;tm~ 
-q T] Llql]r;tlUUU~mQ Ljfmt)1uZ 
·t.Jql]r;tlu~mlflml)mr;tl.jmn Lja 

-l)ludb~n LjauqQ Ljlql)mnqml)m 
l)mfe1unqm 1]mfe1uu 

-Zt)ml.lmnm]lm4 t..llUIJml.jtJI)LI 
m]lt..lonfm mnll TJ LjaiJlUd 
-b~n Ljeljr;~n r;tmun mnll IJlUf 
-e1unqm LjauqQ Ljlql)mnqml)m 

(nl:o) 
l)mr;tl.jmn Ljt..lqlJIJlUfeluLl 

-u]lmLlmlJ4 l)mfelul.lmt)mmbo 
1)1UfcllUU1 

-q]lml)luful.lm (l)mfum 
-ql.lmln r;tmt)) l)mr;t~Zmdml.Jqm 

IJlU fe1uuZt)ml.lmnm]l 
-m4 LllUI)ml.jtJl)LI TJ l)lUf 
-eluuZt)mt..lmnm]lml.j Ljt)ml)nmr;t 

Jnnnl: 'l.nEeJ~U'l'1J'1 JQ'l'l~UEeJ~usn'lnnl: 

£6'Z 1Jfl/U£eJ/US4flnrz/U£f.JJn rzniJnn4SfJS /U fJJ4fJniJ/U2 IIIX 



QLnt-tu XIV 

Ltunu4.urntrasntuQ t4. sustuntrasntuQ 

dnfJntlf111WtlWf1nLpJmGG wGQGI')hWlll ~wu~woG t WJU uwu~G. 
np UWfli')~WGg ~tu~g wtJ.tl~G ~pwtJ.wg~ t ~tu~g wtltl~ I')GU/flbflmli: 

'-lbfl2~(j bfl~nL hWflJnLflWOjW~GbflJ'l [!G~wgnmo 
zm~wGbrG w1..4wgmgbgJ1G. nr J'lrbGn wrrumGw
pbrw~wG bfl~flGbflJ'llnGlnbUnL~jWG hqnfl 2WflOJ1~(j 
bG: Uw~wjG OnlnwljnflWL4bU ob~ lfWfl Wr2W2 tLI.
flnL4WJ~ L. ,JnLUJ'lUWJ~G Uobr~~WJJ'l hwOWflJW pn
Lnr bfl~flGbflJ1 ~wnwLI.WflnL~jmGGbflG u~ubg~G o~-
2WOlnbL lnGlnbuw~w(j qnr6mGbm~jWG[!. zm~w
jnLO G~WlnLI.nl1 ~bflnL~jmGGbflG nLI111bLm GL4WlnW
~nLI.: l.jwnwLI.WflnL~jWG 0~2WOlnnL~jWG [!GifWfli3W
~nLO[! ob6wgrbg GflW wq!fbgnL~jnLG[! lnGLnbuw
~w(j ~JwGnmo· ~b· wqqwJJ'lG b~woLnJ'l WJG owu
GwpwaGmo, nr hwln~wgLI.mo t t.flntuwGg~~ L. b
~WOlnWUWlnWfl Ll.tlWflnLOGbfl~(j L. ~b· lnGlnbUW
~w(j qnr6mGbm~JWG J'lrwLI.w~wG m ~wrqwLI.n
flnl1 Ll.brwhu~owG ob2: 

VwuGwLI.nr hwLnLI.w6~ qnr6mGbmpjwGo ~w
nwLI.wrm~JWG OJ'l2WOlnnL~jnLG[! WG[!GijhWln 
pGmj~ ~J'l ~flbr l.jwtuLI.w6 DWI1WDW~WGnL~jWG 
L4WflpbflW2fl2WGGb(1J'lg' ~WL4~lnWLJ1UlnW~w(j 
lnGlnbum~jnLGGb(l[! ~wnWLI.WflnL~jWG OJ'12Wll
lnnL~jWG [!GifWfli3W~OwG 6wGWL4Wflh~[j b(l~nL 
DWJL wnw2 L. ob~ DWJL hbln b(i qGmo: '-lb(12~(j 
t.flmw GzwGwLI.nrLI.bg 2m1JwJ/1 t.fbflwhwJlfTDmp
Jwup ~b' ~WL4J'llnWLJ'1UlnW~W(i L. ~b' ungJ'lWLJ'lUlnW
~w(j b(l~flGbrmo: l.jwnwLI.wrm~JwG o~2WOLnm~-

I". p. nLWjlll 

JnLGQ uwhowGwt.flw~bLm wrzwLI.~G. nro V~wgJWL 
uwhwGqGbrmo u~uLI.bg 0bjqwGJ1 ~wnwLI.wrowG 
lnWflJ1GbflJ1G (1981-1989 ~~-). OJ'lwgwG nLflJ12 2Wln 
bfl~flGbfl~ ~wnwLI.wrm~JmGGbr: Uw~wJG wGqwo 
WjUOfl [!Glnflni1Gbfl[! ~wnwLI.WflnL~jWG lfbflJ'l hWfl
gmo Lnwrw~wro~n bG: Vwr11~wGg oJ1 owuo 
gwG~wGmo t. n(l ~wnwLI.W(lnL~JWG ~rwLI.wum~
JnLGGb(l~ [!GifLWJGnLOIJ 2W(lmGw~LI.~. OjmuGbfl[!. 
L4WflqbLnLI. L4WhL4wGn11W~WG hbi1W2fl20WG !f(ln-
2[!. 2wGmo bG WL4wqwJmO uwhowGwt.flw~bL ~w
nwLI.wrmpjwG lfbro: 

l.jwnwLI.wrnL~JmGo LnGLnbuw~wG qnr6mGbm
~wG Ll.rw tun(l Wqlfbgm~jmG mGJ1: UjU qLtumo obGn 
u~umo bGn mumoGwuJ1rbL ~wnwLI.wrm~jwG lfbf11J 
LnGLilbuw~wG ~JwGnmo: UJGmhblnL. ~wGgGbGn hw
uwrw~w~wG [!GlnflnL~JwG pbowJJ1G, nro G~wrwq
(lmo t. ~b dn11nLI.r11wLI.wr ~wnwLI.wrm~JmGGbrG ~
flbGg hWUWflW~nL~jWG hWOW(l hGW(lWLI.n(l WJL[!GLil
flWGDWJ~(j 0(1Wq(lb(1~ 0~2L. ~(j~1..4bu b(i [!Gln(lnL~
jnLG ~WLilWflnLO: '-lb(12~(j pwdGmo nGGWfl~LI.mli bG 
WfllnWD~(j Wq!fW~Gb(l~G. ~(j~L4bU, O(lJ'lGWl{ Wl1-
lnnl110WG[! ~wo q~LilbL~nGbrJ'lG wnG~LI.n11 hflWLilWL4 
hwrgb(l[! L. gmjg t LilflLI.mo, ~b ~wnwLI.wflnL~JmG
Gbro ~G~1..4bu ~w11n11 bG hwr~ b11w6 lfbl4nmo oJ1-
2WOLnbL. b(lp zm~w(j 13wtun11LI.mo t: 

U. SuStUOt03Uu LltrU~U40tUQ 4UnULLUrnt03Uu 40'1Ur8 

LJUOU4.Ur'ntra3UL 
!2U'1U!2ULJULnt-ra3UL U5Ul.Jutr' 

l.jwnwLI.wrm~jmGG ~G~L4b~u t wq!fnLO lnGLnbump
JWG Ll.rw: Clnjm~Jmu mGJ1 ~wnwLI.Wf1nLPJWU Ll.b
(1Whu~nl1m~Jwu brbn qLtuwLI.nr L6w~: 'f(lwun bu. 

1. ~Wfl/jbfi!J, nrnun 6wnwjmo bu n11L4bu owuuw
LI.nf1 6wtuubf11l (or~Gw~· wLI.LnnobnbuwGb(l 

qubLm ~wo nbuLnnrwGmo uGLI.bLm hwow(l ~w
l11Wf1LI.n11 6wtuub(1~) ~(16Wl110WU 0~2ng L. lf(lW
GnLI. J'lu~ l1lbl1 pwgnLO ~wnwLI.Wf1nL~JWu 6wtu
ubf1~ (pbnGWLilW(1Gbf1~ qGowG ~wo pwGwlj~ 
L4W(lbGwLI.n(lllWG 6wtuub(1~) hWOW(l: 

2. owfuubfi!J, n(lnGn 13bnGwr~m~jmGGb(l~u ljwli 
wztuwLnni1Gb(l~G tupwGmo bG WfllnWifflbLm n
rnzw~J1 WL4flWGnGb(1 ~wo 6wnwjnLf}jmGGb(1 
(jlG~L4bU, OfljlGw~· hflWUWJLbfl ljWO nuliljl~W-
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l!wnw!.J.wpntpjwli 6wfuubpli nL hwp~bp[!, 1900-1990 pp. 

1900 1910 1920 

b[l~flnfllf 
wztuwflhwliwflLn 

liwnwtlWflnLPJWG owtuubfl[J Gbrwnnul bG WlljflWGJlGbrr . 
ownWJnLpjmGGbflr u lflntuwGgt"l~ t.lll"wflnlllGbflt"l tlflW hw
libfl~flWJ!lG. GwhwGqwJrG u l.Ilbr[W~WG owtuub[l[J : ntzw rt
flnLPJnLG rJWflOflbJl , nr wnw2rG u bfl~flnflrt wztuwrhw
liwfllilbflr [JGpWQJlnLli owtuubf1G m hWfl~bfl[J pnt"l!JlWOu 

Ciw~w(i lljWZlnlljWCim~JnLCi) , ~Ci~Ujbu Ciwl! ~w
lnW[lbtm t/mfuwugftlj tf6wf7nuJDbf7 (~Ci~Ujbu, o
!l~Ciw~· ung~wtw~wCi t.J.tSwpmliCibp), npnCin b
~wliLnwuwLnwp bCi: 

3. LiWf7Q.Wt/nf7nuJDbf7f! ~wli t.J.bpwhu~nll.nL~JnLCiQ, 
npnCij2 liW[llf~WCig nlll.ll.nL~jnLCi b(i lnWLtJU OW
t.J.wtbLnL ~wli lfWifW[lbgCibtm npnzw~r LnCilnb
uw~wCi qnpomCibm~JnLCi[! (optJCiw~· {lbnCiwp
~m~JnLCiCibptJ ~n11.li~g Wll.LnnLnliwCi ~nLJLWLn[lb
Ltl ~wlflbp~Ci t.J.bpwpb(lnll. ~wCinCiCibpQ) : 

,urljUUu t'-1. outuutrr 'Tlusumra3mu 
Ut.J.bt~ nwCi lib~ hW[ljnL[lWlijW~ wqqwj~Ci b~w
umLnCi m W[llnWif[lnL~JmCiCi wtSmli tllCi pntn!l W[llf
J nLCiwpbpw~wCi LnCilnbum~JmCiCibpmli: UtJwdw-

wll"bL bG, ru~ ~wnwtlWflnLPJWG pwctrGu Wjr) UjWl.Ilbflwqli
[jbflt"l9 hbliln bflPbi? !r t.lbrw rtwrabL Gw tu~rG liw~wrrtw
~flG : 1wrl.jbflll u owtuubrr ~nflbflll lilWflpbflntpjmGG rrb
Gilg Gbr~wJwgGmli t pJm2br l4w~wumrrt!J ~wli hwtlb
LnLflrt!J: (UrtpJnLfl!J. U. S. Department of Commerce.): 

liw(iw~ ZWln b[1~[1Cibpmli ~wnwt.J.W[lnL~jWCi owtu
ubp(i wtSmli ttJCi tL wt.J.bttJ W[lWq: OWJ[lWhbll. ~[lW
t.J.tJtSw~Cib[lQ, L~CitJ lfW wCi~mli, lljWlnbpwqli, ~b 
lilnwhnqnL~jnLCi WWt.J.n[lnL~JWCi ~Wli Wll.lnnlnt.J.W
OnL~jWCi CiliwCi hwCipwJtJCi tuCilftJ!lCibpll wn~rt.l.. 
QCilfLWJCimli bCi ~wnwt.J.wpm~JwCi qnpomCibm~Jm
CiQ: tiqCiwdwli~ hw11.~whwpmli~g hblnn ~wnwt.J.w
[lnL~JWCi t.J.bpwhu~nll.nL~jm(i(i nL OWtuUb[lQ bppbj2 
~b(i t.J.b[lWifWr!Cimli tJpb(ig Ciwtu~tJG liW~W[llfW~tJG : 

UtJG~l! Wr!W2tJG wztuwphwliw[llnQ hwlibp~
[lWjtJG, GwhwGqwjtJG 1.! lnbll.w~wG ~wnwt.J.wpm~
JmGGbptJ QG!fhwGmp owtuuo ~wli qwG{lw6 hw[l~Q 
libp wlipn112 wqqwj~G b~wliln~ lib~ LnwuGbpnplf 
liwutJg wt.J.bttJG tllG: bp~[ln[llf wztuwphwliw[llnfl 
QG~wgnmli lljWlnbpwqliw~wG 2WGJ2b!lQ ~wnw
t.J.wpm~JWGQ UlntJUjbgtJCi UlljWr!bL qqwttJnpbG W-
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4wnwtlwpntpjwG 6wfuubp~ np1..4bu 
=tUU-~ um~nu, 1987 p. 

u~wp14-2. 1UU-m~ ~wnwLI.wpmpjwG pwct~
G[! w~l:iGw~l:i6G t hwpnLUlfl l:ip~pGI:ipm~ 
Urwwtn bfl~flGbfl~ ~wnwtJ.wflnLPJnLGGbflQ =!UU-~ hwl.lb
Cwtnmpjwl.lp wtJ.bL~ !?~~ bG hwr~mC u 6w!1.JumC, I?WG 
qwrqwgwo bfl~f1Gbf1Q : UnwtnnLpJWG hbtn C~wu~G qw
L~u t ~Pn!l.Jwllwfl~ w!.J.bL~ Cbo ~wUjtJ.womp]mGG m hw
uwrw~w~wG ~Wfl~I?GbpQ pw!.J.WflWflbLnL UjWhWG2Q , 
~G~Ujbu Gwu ~Pn!?pwGmC t hflWlnWUj wG~Gw~wG ~w
fl~I?GbpQ hnqwlm wGhpwabztnmpJnLGQ: (U11.PJnLflQ. 
International Monetary Fund.): 

Ll.blwgw6 hw~wtuwnG wqq.wj~G WfllflWI'lflWGD~ 
~nlfl ~bu[!: 1 980-w~wG pLI.w~wGGbfl~G U~wgJWL 
uwhwGq.GbflnL~ ~W11WLI.WflnLj3JWG pnlnfl ~W~Wfl
l'lW~Gbfl~ awtuuo ~wq~m~ tfl 1UU-~ 35%-[!: 

U~Wfl 14-1-[! UJWlfl~bflnL~ t U~wg)WL uw
hwGq.GbflnL~ ~W11WLI.WflnLj3jWG pnlnfl ~W~Wfll'lW~
Gbfl~ hWfl~bfl~ l.t 6wtuubf1~ ~~lflm~Gbfl[! : 4.bfll.t 
pWfl()flW9n'l. ~nflbfl[! gnqg b(J lflWl~U, nfl WJU 
hWflJnLflW~JW~~ [!GpWgDnL~ hWfl~bfl~ l.t 6wtuUbfl~ 
pwct~G[! hwutnwtnmG ~bflUJnLI. w6bL t: 

u~Wfl 14-2-Q gmJg t lflWL~u lnWflpbfl bfl~flGb
fl~ ~W11WLI.WflnLj3jWG 6wtuu[! nflUJbU 1UU-~ tnn~n
UQ: Pwfl()fl b~w~mlil mGbgn11. bfl~flGbflQ unLI.nflW
pWfl hWfl~nL~ l.t 6wtuum~ bG 1UU-~ wLI.bLI1 PWfl()fl 
tnn~nu, DWG W'l.DWlfl bfl~flGbfl[!: l.jwfln~'l. bGD lnWfl
pbflnLpJmGGbfl~ nflnzw~~ Ofl~Gw~wLflmpJmG tnbu
GbL hWflnLUlfl bfl~flGbfl~ ~~21.t: Pwfl()fl b~w~mlfl nl-

Gbgn11 bfl~flGbflnL~ hWfl~bfl[! l.t DW'l.WDWg~Gbfl~ 
pwflb~bgmpjmG[! ~~~JwGg hbtn ~wUJn'l. n~ ~~ 
UJWflq OflbGD ~~ pwgWlnflnL~ wqq.bfl~ :f>~GwGuw
~wG Ll.~6w~~ ~flW~WG lnWflpbflnLpjmGGbflQ 1: 

4tru=wl.jUUu t4 LjUrQU4nruuu 
QUlLU3umUQ l.jUrlU4Urmra3Uu LjWlUrS 

l.jwnwLI.WflnLj3JWG 6wtuubf1~ W6[! UJWlfl~nLpjWG 
lflW~WLI.~G ~~ ~wu(J t: 1Wfl~bfl~ l.t 6wtuubf1~ W
flWq. wtS~G qmq.[!Gpwg, hu~wJw~wG ~wLflnLI. wLI.b
LW9bL bG Gwl.t tnGtnbuw~wG q.nf16mGbmpjmG[! 
~W11WLI.Wfln'l. OflbGDGbflG m ~Wflq.WLI.nflm~GbflQ : 

SwuG~GGbflnfll'l l'lWfl~ U~bfl~~wG hGWflWLI.n
fl~G ~wLfl ~ntn tfl ~WDnLflLbub :f>bfl~ lilGtnbumpjmG 
L~GbLmG, ~~ hw~w~Wflq., nfl(! Pfl~tnwGwg~ UJWlfl
~wpwG ran~wu f2WflLWJL[! hnf12nf12bl t nflUJbU «w
Gwfltu~w q.m~WflWO nutn~~wG»: UJU Lfl~l~unLflw
JnLpJnLG[! ~Wfll'l~wGg ~b6 wGhwtnw~wG wqw
tnmpJmG tfl lflWL~U hbtnw~mlil L~GbLm ~flbGg 
tnGtnbuw~wG G~fllnnL~Gbfl~G l.t Wfll'lJnLGDm~ tnLI.bg 
Gjmpw~w(J WflWq. WI1W2QGpwg~ ~b~ hWfl)nLflW~
JW~: Uw~WJG DGGWI'lWtnGbflQ ZWlil pbflnLPJnLGGbfl 
t~G tnbuGm~ WJU Lbub :Pbfl~ hnLI.Ll.bflq.nLpJmGm~ : 
'llwtn~wpwGGbflG Wfl()WGWq.flbl bG q.nf10WflW
flnLj3JWG UJWflpbflw~wG 6q.Gwctw~bfl, OWJflWhb'l. 
W'l.DWlflnLpjmG l.t wGhwLI.WUWflnLpjmG, tunfl Wfl
~WlflWLI.nf1Ll.W6 11WUWJW~WG tutnflW~WGnLpjnLG, 
W'l.lflntn~wG ~~2ngnL1. 2fl~. hn11~ l.t 011~ pmGwLI.n
flnL~: 1WUWflW~W~WG WflWtnGbflQ pwgwhWjlfln'l.
GbflG m tuwflWGnll.Gbfl[! l.t WI1W2WI'l~~w~wGGbfl[! 
~n~ t~G wGm~ uwG()bl ~WUJ~lflWL~q~[! . nflUJbuq~ 
~Wfll'l~~ ~Wflnll.wGwG WJI'l ~w~w~nfl q.wqwG~G 
~'l.l:iLI'lbUJ~ ~Wfll'lWU~flW~WG 6wGWUJWflh: 

U~uw6 1890-w~wG pLI.w~wGGbfl~g. V~wgJWL 
uwhwGq.GbflG WUlfl~tSwGwpWfl u~ubg hbnwGWL 
WJG hw~nq~mGD~9. pb «WJG ~wnwLI.WflnLpjmGG t 
w~bGWLWLI.IJ. nf1G w~bGWD~~G t ~W11WLI.WflnL~»: 

1 14-1 L. 14-2 Gl.jw(lGbfliJ gnl]g bG tnwtJlu ~wnw!.J.wflnL~JmGGb
fl~ []GI")hw!inL[l ow!l.Jub[lQ: U]l") ow!l.JubfliJ Gbrwnml.l bG Wllj
[lWGpGl:ifl~ L. ownWjnL~jmGGb[l~ (~Gj_Ujbu, O[l~Gw~· h[l~~n
Gb[l~ L. mumg~j_Gbr~) tJ.rw l.jwtnwrtJ.nrt ow!l.JubriJ. ~Gj_Ujl:iu 
GwL. ~Pn!l.Jwug~l.j tJ.owrm~ubfliJ (~Gtl4bu, or~Gw~· ung~w
LWI.Jwu wUjwhntJ.m~JmGQ L. Ujbtnwl.jwu UjWfltnWtnn~ubfl~ 
zwh[]): Ullj[lWGpul:irll m OWnWjnL~jnLGGb[l~ l[flW l.jWlnW[l
tJ.nrt ow!l.JubriJ mrtrtwi.Jr L4whwu2 bu ubri.JwJwgumC bri.Jrr 
W[llnWI")[lnL~JWUQ: CllntlJwug!ll.j l).OW[lnLOUl:ifl[J, QGI")hW~WrlW
I.j[], wtJ.bLwgum~ l:iu ~Wfllli.Jwug bljw~mtniJ L. huwrwl[nrm~
JmG QG<'Ibnmo WL4[1WupGbr m ownwJm~Jmuul:ifl <'lbnp pb
fll:iL, uwl.jwJG mrtrtwi.Jrnrbu tbG UjWI.jwubgGmli ~wuuwtJ.nr 
UlljWnliwu ~w~ Gb[ll")[l~Wu hwowr wn~w WUj[lWUQUbflll m 
ownwJm~JmGutr~ pwuwl.jQ: 
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uwtuwq.whGbp 1Clbn11np 11mqt.J.bLllliJ, '-1.m11pnm 
nLpLunGQ, llpwGlJLPG 11mqt.J.bLllliJ L. l!1G11nG ::XnG
unGo mdbfl. oGI111PlimpJwG UjWJliwGGbpmli oGI'l
LWJGbgpG l.jwnwt.J.wpmpJwG l.jnfl.lipg l.IlGl.Ilbump
JWG t.J.bpwhul.jliwG uwhliwGGbpiJ • l.jwpq.wt.J.npliwG 
L. q.wGllwpwGwjpG Gnp LOWLjGbp Ul.Ilbfl.ObLnt.J. w
nopjw l.IlGl.Ilbuwl.jwG h!1t.J.wG'1mPJnLGGbpp 11bli 
UjWJDWpbLm hwliwp: 

UwhliwGW'1PnLPJWlip l.jwnwt.J.wpmpJWGIJ l.Ilp
t.J.w6 11ztuwGmpJmGo libl.jGwpwGt.J.mli tp wt.J.bLP 
LWJGnpbG L. OQ.l.IlWq.np6t.J.mli «hWUWpWl.jnLpjWG 
zwhbpiJ L4WZllll4WGbLnL» L. l.IlGl.Ilbuwl.jwG hwliw
l.jwpq.IJ «l.jwpq.wpbpbLnL» GUjwl.Ilwl.jnt.J.: 1887p. 
lip2GwhwGq.wJpG bpl.jwpmfl.WJpG bppL.bl.jmpJmGo 
l.jwpq.wt.J.npbLm GUjwl.Ilwl.jnt.J. l.jwnwt.J.wpmpJmGG 
ul.Ilbfl.6bg lip2GwhwGq.WJpG wnL.l.Ilpp hwlibpl.jpw
J!1G hwGllGwdnfl.nt.J. (UU,): Cml.Ilnt.J. '1PWG hbl.IlL.b
gpG CbpliwGp hwl.jwlipwt.J.npliwG opbG~o L. WJL o
pbG~Gbp, npnG~ nLfl.fl.t.J.w6 tpG «wnL.lllmpo uwh
liwGwttJwl.jnfl.» libGwzGnphwJpG l.jwqliwt.J.npmliGb
PP l'lbli: 

1930-wl.jwG pt.J.wl.jwGGbppG wplllW'1PW6Jm
fl.bPh lip wlipnf12 pwqlimpJmG wp11bG bGpwl.jw tp 
mumbuwt;wu l;w{lq.Wt./nrmu.JDb(l/7. npnGgnt.J. l.jw
nwt.J.wpmpJmGo uwhliwGmli tp q.GbpiJ , limlll~h m 
bLQp UjWJliwGGbpiJ L. wGt.J.lllwGq.mpjwG ~wljloph
Gwl.jGbp(J: Um l.IlwppGbppG l.jwpq.wt.J.npt.J.w6 wp
lllW'1PW6JnLfl.bpplib2 bG lilllGmli ol'lnLfl.hGbpiJ, wt.J.
lllnlib~bGwGbpnt.J. m Gwt.J.bpnt.J. pbnGwljlntuwl'l
pmliGbpiJ, 2PnLfl.pGbp(J, tLbl.jl.Ilpwl.jwGmpJWG m 
q.wqp liWlllWl.jwpwpliwG L. hbnwtunUWJhG 6wnw
Jnlf}jnLG(J, :ppGwGuwl.jwG zml.jwGbpiJ, Gwt.J.pl1 m 
pGwl.jwG q.wqh WP'1JmGwhwGmlio L. Ljlntuwl'lpm
lio tunfl.nt.J.wl.jwzwpbpnt.J.: 

Pwgp q.Gbpp m q.np6wpwpmpjWG ~wljlopp
Gwl.jGbph Ljwpq.wt.J.npmlipg, bpl.jppiJ zwpmGwl.jw
pwp tuul.Ilwgnfl. hWUW{lWI;wf;w[j f;W(lQ.Wt./n(lUWU 
lip2ngnt.J. llq.l.IlbL t UjWhUjwGbL dnfl.nt.J.P'1P wnnfl.-
2nLPJnLGG m wGt.J.l.IlwGq.mpJmGo: 1900-wl.jwG 
pt.J.wl.jwGGbpp ul.jqpGbppG hwuwpwl.jwl.jwG w
pwl.IlGbpp pwgwhwJlllliwG m tuwpwGliwG ZP2W
Ghg hbl.Iln 1JGI1mGt.J.bgpG WJGUjpup opbG~Gbp, n
pnG~ t.J.bpwpbpmli tllG wGt.J.l.IlwGq. uGG11wlipbp~!1G 
L. l'lbfl.npwwpG: UJGmhblllL., 1960-wl.jwG L. 1970-w
l.jwG pt.J.wl.jwGGbppG LjnGq.pbuG oG11mGbg lip zwp~ 
opbG~Gbp, npnG~ l.jwpq.wt.J.npmli tllG hwG~wq.np6-
Gbpp wGt.J.l.IlwGq.mpJnLGIJ, rul.j WJGmhbl.IlL.. wt.J.bLil 
oG11hwGmp wnmlint.J., wztuwlllnfl.Gbpp wGt.J.l.IlwG
q.nLpJmGo: Vzwl.jt.J.bgpG o11p m 2PP Wfl.l.Ilnlllt.J.w-
6mpJwG L. t.J.Gwuwl.jwp GJmpbpp wplllwGblllmliGb
flll l.jwpq.wt.J.npliwG hwlibpl.jpwJpG opbG~p hpliGw-
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'1PnLJpGbp£:!, uwhliwGt.J.bghG wt.J.l.Ilnlinp!1LGbpll L. 
UlljWnliwG WUjpWG~Gbpp wGt.J.l.IlwOq.mpjWG ~wtJ"!

op!1Gwl.jGbp(J , opbG~nt.J. t.J.bpwhul.jnfl.nLpJmG hwu
lllWl.Ilt.J.bg t.J.bpq.bl.IlGJW hwG~whwGnLJPh t.J.pw, 
l.jwpq.wt.J.npt.J.bg Wlllnliwl.jwJwGGbpp wGt.J.l.IlwGq.mp
JnLGIJ L. pmGwt.J.np pwljlnGGbppl.jwnwt.J.wpmlio: 

1970-wl.jwG pt.J.wl.jwGGbpp t.J.bP2PG l.jwpq.wt.J.n
pmliGbpl1 gwGl.jG WJG~wG tplib6wgbL. np ZWl.IlbpiJ 
Ljwpq.wt.J.npnfl. q.np6wl.jWLnLPJnLGGbppG wGt.J.wGmli 
tpG pztuwGmpJwG «~nppnp11 6JnLfl.»: 4wpq.wt.J.np
liwG Gnp 6pwq.pbp!1 11bli oGI111PlinLpJmGG WJG~wG 
hqnp tp, np l.jwpq.wt.J.npliwG hblllwq.w 6wt.J.wLmlio 
l.jl.Ilpml.j '1W'1wpbgt.J.bg l1bJq.wGr L. Pmzpl.jwnwt.J.wp
liwG lllwphGbppG: Ut.J.bLpG' Ljwpq.wt.J.npmliGbph l.jbG
uwq.np6mliG WJ'1dwliwGwl.jwzp2wGmli pmLwgwt.J.: 

t>G~Ujb~u t UjWl.Ilwhmli, np dn11.nt.J.mp'1G QGI'lm
Gmli t WJUL4hup wpliwl.Ilwlljbu Gnp q.wl'}wtJlwpGb
piJ: ,bl.Ilw11wpll hwJwg~ llq.bLnt.J.· l.IlbuGmli bG~. np 
JnLpw~wG~jmp Gnp ~Wfl.W~wl.jwGmpjmG bpl.jm 
l.jnl'}li!1g tL wnw2 tp pbpmli pmnG wpllwq.wG~ : Opp
Gwl.j, bpp llpwGLJLPG 11mqt.J.bLllliJ 1930-wl.jwG pt.J.w
LjwGGbp!1G hpliGbg ungpWLWl.jWG WUjWhnt.J.mpJWG 
l.jwnmJgiJ, Gw WJG hwliwpmli tp hwGpWJpG l.jbGuw
pnzwl.jGbpll hwliwl.jwpq., npG twl.jwG GzwGwl.jmp
JnLG nLGbp lllWpbg ~WI'}W~WghGbpp pwpbl.jbgmp
JWG WUjWhnt.J.liwG hwliwp : Uwl.jwJG hwl.jwnwl.jnp'1-
Gbp1J ungpwlwl.jwG wUjwhnt.J.mpJWG hwliwl.jwpq.IJ 
hwliwpmli thG ung!1wLpqlih ~wpwq.mzwl.j GzwG: 
UJI'ldwliwGwl.jt.J.w pbppbpo hwliwGliwG l.jwp6h~ tpG 
WplllWhWJlllnLli Wnnf12WUjWhnLpjWGIJ hWllll.jWg
t.J.nfl. hwGpWJpG wwt.J.6wpGbpp, q.np6wpwGwjpG 
L4WJliwGGbp!1 l.jwpq.wt.J.npliwG, wphlipmpJmGGbp!1 
hpwt.J.wl.jwG UjW2llllljWGnLpjWG L. hwl.jWWI'}l.Ilnlll
liwG opbG~GbppliwupG: 

dwliwGwl.jp QGpwg~mli ~Wfl.W~Wl.jWG '1PP
~npnzmliGbp(J Ljlntut.J.mli tpG: Vl1 11wpwzp2wGmli 
wpliWl.IlWl.jWG pt.J.wgnfl. Q.Wfl.WLjlwpGbp(J hW2np
'1nlli QGI'lmGt.J.mli thG npUjbU wt.J.bl.IlWpwGwl.jwG 
6zliwpl.IlmpJmG: 1930-wl.jwG pt.J.wl.jwGGbphG wnw
t.J.bL ~GGWI1Wl.Ilt.J.nfl. ungpWLWl.jWG WUjWhnt.J.mpjWG 
hwliwl.jwpq.o 1980-wl.jwG pt.J.wl.jwGGbppG L4WZlll
L4WGt.J.mli tp UjWhUjwGnfl.Wl.jwG Gwtuwq.wh 11n
GWL'111bjq.WGp l.jnfl.lipg, nplljbu «ung!1WLWl.jwG w
UjWhnt.J.mpJwG gwGgh» lih liwu: ,wuwpwl.jmp
JnLGG 1JG11mGbg l.jwnwt.J.wpmpjwG lil.Ilgpw6 uwh
liwGwljlwl.jmliGbpiJ, npnG~ LjlntubghG l.jwlljhlllw
lPqlip pmG tmpJmGo: VwuGwt.J.np ubljlwl.jwGmp
JnLGIJ wlipnf12nLPJWlip t.J.bpgpw6 '1Wpllwt.J. wt.J.bLP 
m wt.J.bLh ~P~ liwuGwt.J.np: Uqwlll llbnGbpbgmpJm
Go hbl.Ilqhbl.Ilb '1Wpllwt.J. .Gt.J.wq wqwlll : UGhwl.jw
'1WPllbLP qwpq.wgmlio lljWl.IllimpJwG li!1liwuG t: 



298 Uf''l3fitUUt./tSfit/03fitUC, Uf''lUf'fif/03fifuC t;t./ 4U()Ut./Uflfif/03fifuC 

4UnuLJ.urn r-ra3 Ull 
qnrounnr-3ralltrc 

'llLWl.Ilnu~ ctw~wuw~ubf1~9 u~uwa· Ltl~L~unLtlwub
flD t.INibL bu ~wnwt.lWflnLPJWU lfb[l~ 2nlfl2IJ, ~u~ 
nwrJ.wnuJl.jWU ~lilWOnrJ.Ub[lU WnW2W[l~bL bu ~W
nwt.lW[l~WU lilW[lpb[l ~nlllbgm~ub[l: '-l.b[12tJU lilW
[l~Ub[l~U lilUUlbuwq.~lilnLPJnLUIJ qw[lq.Wg[lbL t hw
UWf7wf;wl;wfi f!UU7f7nL/})nLU ~n~t.lnll. un[l puwq.w
t.J.Wn[J, n[lu mum~uwu~flnL~ t. pb ~wnwLtwflmp
JnLGGb[lu ~U~UjbU bu Q£ilil[lnLPJnLU ~WlilW[lnL~ l.t 
nLrJ.rJ.nLPJnLG lilWLtJU lilUUlbumpJWGQ: 

UJU pwctum~ ~bfl mum~Gwu~flnLpJmuu u~u
Ltm~ t ~wnwt.lWflnLPJWU l;wfinfiwl;wfi lfb[l~ t.lbfl
LnL6mp)mu~g: UJu~unu· mum~uwu~flm~ bun WJu 
l.IlGl.Ilbuw~wG q.n[16wnnqpubfliJ. n[lnun UJbl.Iln t ~
flW~wGwgu~ ~wnwt.lWflnLPJnLUIJ: ,w2nfl11 pwct
um~ Gbfl~WJwgGm~ bun ~wnwt.lwflnLPJWu 4Wfl
nwq.6~ /7f7Wf;wfi ~W~ u~W[lWq.[lWJtJU t.lbflLnLOmp
JnLU[J, n[l[J UjWlil~b[lm~ t ~wnwt.lWflnLPJnLUUbfltJ l.t 
Oflbuu!f~flubfl~ Ltlwul.Ilwg~ LtwflniJ: UJumhbl.Ill.t w-
4WfllilnL~ bun· wJu u~qpmGnubfliJ ~~[lwnbLnt.l Wfl
lllwn~u Wq!fW~Ub[l~U wnu~t.lnll. hWU[lWJ~U nwrJ.W
nw~wumpJWU ~Wfll.tn[l tuul'lfl~ u~wl.Il~w~p: 

UJct~ u~um~ bun WJu UJWlil~bfl~ u~w[lwq.
flnLPJnLUIJ, pb ~wnwt.lWflnLpJmuu ~u~UjbU t nLrJ.
f"lnLPJnLU lilWL~U lilUlilbUnLPJWUIJ l.t Ltlntuwq!fnL~ 
U[lW hbl.Il : n[ln~un bu WJU q.ttuwt.ln[l q.n[lOWnm)p
ub[l[J, n[l ~wnwt.lWflnLPJnLUU ~[lW~wuwgum~ t 
ctw~wuw~w~~g tuwnQ l.Ilul.IlbumpJmuub[lm~: 
CDWUliln[lbu, lf[lWun ~n[lUU bu. 

1. Cml;w;wl;wfi UJUUJbump;wfi /7f7Wt/wl;wfi fJW2-
UJ/7 uUJbrzonuJ: 

2. SfiUJbuwl;wfi Wf))nLUWt/bU7nLpjWU pWf70f7Wg
tJw[i fiu;wll7wl;nt/ nbunLf7UUbf7f7 ll7bfJWPW2fu
tJwfi f;Wf7Q.Wt/nf7nLU: 

3. IJf;wtiU7/7 PW2futiwfi pWf7b[ wtftJwfi[} fiu;wull7nfJ 
Of7WQ.f7bf7/7 uU7brzomtJ: 

4. SfiUJbumpJWfi l;WJnLfiwgmti tiwf;f7nlnfiU7buw
l;wfi /}WfJWpWf;WfinLpjWU tJjJpngmj: 

t~bn JnLflwnwG~JnLfliJ lf~lilWfl~bun wnwu
<)~u-wnwG<)~u: 

rrU4U4Uu '1UCS 

l..jwnwt.lWflnLPJWU wnw2~G q.n[16wnmjp!J· ~flwt.J.w
~wu lfW2lil~ ulilbf16nL~IJ. uwh~wum~ t zm~wJtJ 
~wunuubflQ: Um ~wunuubflu IJU!fq.[l~m~ bu ub-

Ltlw~wumpJwu uwh~wum~Q. UJWJ~wuwq.[lbfl~ L.t 
uuwu~wg~wu ~wu~u of1bunubf1IJ, wztuwlilnrJ.ubfl~ 
l.t ~WnWt.lWfl~nLpJWU LtlntlJW!fW[l<) UjW[llilWt.ln[lmp
JnLUUb[l[J l.t O[lbunub[l~ m ~W[lq.Wt.ln[lm~ub[l~ WJU 
pwq~mpJnLUIJ, n[l uwh0wuw4'1w~m~ t hwuw[lw
~mpJWU lilWflpbfl wu!fw~ubfl~ Ltlntuwq!fbgmpjwu 
<)l.tb[l[J: 

t->[lwt.lw~wu lfW2liliJ ~MwUJbu wqlfm~ t l.Ilu
l.Ilbuw~wu 4Wflnwq.6tJ LlflW, ~UWJWO n[l O[lbunub
[1~9 zwlilbflD h~~ut.lw6 ~bu u[lpnflbu mum~uw
U~f14W6 6wtun-oq.mlll t.lbflLnLOnLpJWU LlflW: 'l[lWU
g~g 2Wl.Ilb[l[J q.wltJU bu ,nn~tJ OW~WUW~Ub[1~9 . 
~JmuubfliJ. Uuq.t~WJ~ IJulfhwumfl ~flwt.lmuntJg, 
~~u~!fbn ctw~wuw~w~tJg OflbunubfliJ hwtiwtu IJU
IfnLut.J.m~ bu' bLUbtnt.l oq.l.IlWUJW2lilnLPJWU lil[lW
~wpwumpjmutJg ~w~ b[lpMu tL UJWflqWUJbu WJU 
pwu~g. pb ~uw q.~u mutJ nwrJ.wnw~wu zm~w
Jm~: 

nflu tt n[l L~utJ ~bfl Oflbunubfl~ m unLtnflnLJP
ubfltJ WrJ.pjnL[l[J, W~bu lfbUJnm~ ~flWt.lW~WU 
lfW2lilU mctbrJ. WqlfbgmpJnLU t pnrJ.unL~ Ulul.Ilbuw
~wu q.n[16mubmpJwu Llflw: Ofl~uw~· l.Ilwuu~uub
[lnfllf lfW[lnL~ <)bnuW[l~ntpjmuub[lQ UjWlilwutuw
UWlilt.lmpjmu ~t~u ~flm~ WJu pwut.lnflubfl~ hw
~Wfl , n[lnun h~t.lwu!fwum~ tru t.llllwuq.wt.lnfl L.t w
nnf12nLPJWu hw~wfl Ltuwuw~wfl q.n[lOW[lwuub
flnL~ wztlJwlilbL~U: UUjwnnrJ.Ub[l[J UJW2lillljWut.lw6 
~t~u. bflp Ltuwuw~wfl WUJflwun ttJu q.um~: n
fln~un t~u uf1w hblill.twunubfliJ: qnJmp1mu mubtJu 
hwqW[lWt.lnfl qpWJ1~munwJ~U h~t.lWU!fnLpjmuub[l, 
l.t ~tJLtJnuwt.ln[l l'lnLWflUb[l t~u 6wtuut.tm~ «h[lWZ.Q» 
lfbf1w~~2ngubfl~ t.lflw, n[lnun, ~pfl, pmctm~ t~u 
pnln[l h~t.lWUifnLPJnLuub[liJ: 

!2uwubf1nf1'1 lfWfl~ Qupwgnm~ ~flwt.lw~wu 
hW~W~W[lq.(J qw[lq.Wgwt.l, n[l~ zun[lhtJt.l q.n[lOW
[lW[lnLf}JnLU[J ~flWt.lW~Wu UjWlilWUtlJWUWlilt.lnLP
JnLU t ~[lnL~ ~[1 q.n[lOnLubmpjWU l.t W[llilW!f[lWUn~ 
hw~wfl: UJct~ <)bnuw[l~mpJmuubfl~ 11M Wfllfbu 
~W[lnf1 t lfWUlW~WU hWJ9 hW[lnLgt.lbL. bpb wztuw
lllnf1Ub[l[J htJt.lwu!fwum~ bu ~flbug wztuwlilwuntJ 
UjWl.Iltiwnnt.l: ,wqW[lWt.ln[l wztuwlllnf1Ub[l , n[lnun 
h~t.lWUifWQbL t~u nwf1g~bf1n4, t.lbfl2b[1U hWjg hw
[lnLgbg~u [JU!flfb~ ~lilWt.lwnwfl W[llilW!f[lnf1Ub[1~, l.t 
hu~w ~~ ~bnuw[l~mpJmu· Uwut.l~L nnfllljnflbJ2UIJ, 
uuwu~wgwt.l lf[lW UjWUltiwnnt.l: ~bnUW[l~nLPJnLU
ub[lU ~[lbug t.lWlil W[llilW!f[lWUn~ hW~W[l wt.lbL~ m 
wt.lbL~ hwtiwtu bu UJWl.Ilwutuwuwlilt.lnLPJnLU 
~[lnL~: f"'[lWt.lW~WU WJU LtlnLtlntlJntpjnLUUb[l~ hb
Ull.twunnt.l <)bnuwfl~nLpJmuubflu WJct~ wt.lbL~ ~bo 
nL2WifflnLPJnLU bu lfW[l~UnL~ ~[lbug W[llilWif[lWU
ntJ l.t wztuwlilwl.IlbrJ.bfl~ wut.llilwuq.mpJWuiJ: 



: ~;nuL.lu"f1mbL.lm~ r;Jm~ 
Qlufcllul)m~maml.Jma l)mr;JL.lu"f1m~r;Jm~m4 lqu 
-mt.l~~ ~ l.Jut.lm~ iJ1]1Uf6luL.lm"f1mum~ mlnm 'llu~ 
-mmmlnl) 1ulql.Jr;J nLl1u1.J 5~1JlUf6luL.lmLlm.QLlub 
I)~U!:JIJI)lUfcllu~Llmi)UqQ lfm r;Jm~ lUlqr;JU!:Jr;J Ul)lUf 
-61umLlmr;Jm~m4 n~lmb IJ!:l l)mf61UIJfmQm~m4 
L.l~1.Jm"f1m1.J iJL.lq1]4UUI)Zmdr;J~ lU IJU!:JIJ4UUI)Zml]qr;J 
dt.lq .J77Utlmfimnj omffiw6/]m6tlf1 lmftlmmmf] • 

:iJL.lqi)OlqbLlm .Qml.Jq TJO~r;J ~Llqdr;J~ l.Ju5~m5Llr;J? 
"f1ulq1]5mt.lq"f1 TJ iJI)lUfcllul)m~mL.lm~ "f1u1qL.lmL.l 
-mmfm4 nLl1u1.J 5~al)qt.lo _lqmr;Jmo~r;J ~ l.Jut.lm~ iJI) 
-luf6lut.lm"f1mum~ 'iJLlql)al)mmm~Zm l.Ju"f1LlmmQ 
-Llmll LlQL.lmd IJ!:l r;JlU"f1pLlqr;J 51)mUIJ r;Jm~ l)mfcllUIJ 
-m~mt.lm~ IJ!:l r;JlU"f1~Llm61Jq Llqdr;J~ Zut.lu dt.lq 
:f17utlqoml]wl tfaommmnjlm (]Juffiwoml]mtlmn; • 

:iJI)lUfcllUUlr;Jmo~r;J l)mf6luLlm"f1mum~ lq1JQL.lm1.J 
mZqpmL.l41]m IJ!:l l.Jut.lm~ nqln?IJ~ IJU!:JIJr;JlUl.JunjmQ 
~rm~1uZ qa 'aiJq~LlmiJIJa ~~mmuumr;Jm4 r;Jpfn 

:Llql]r;JlUUU~mQ ~fm~lUZ l)ml-) :~? 
lmfLlmmm~ l)m~lUJ :iJl.Ju4 TJ iJLl1uo 'iJ1.Jo IJ!:l r;JlUUl 
-uml.Jm Llmdmt.lu"f1un iJL.lqiJIJmL.lm.QLlub l.Ju"f1Llu"f1mb 
-Llm~c :Llmr;Jm4 1Ulq"f1?u~ 1J~fm5~m5Llr;J lmft.lmmm~ 
nqtnm~n~ IJ!:l .Q!:lr;J Ljlm?m1Jm~m"f1md al)ut.lu 'r;JlUU!:JIJ 
-Llu"f1m~r;J IJm~mnqUliJUl ~n~lnl)fm l)fm~r;J IJ!:l Llu"f1mt.l 
-ml)4 "f1UTJQ mq"f1mi)1Uf1.JL.lmml)qr;Jm Llql)~mnqm mmZ 
IJmfclluLlummL.lm ·urm ~5md : l)mfcllUIJm~mL.lmnj IJ!:l 
r;JlU"f1~Llm61)q r;Jm~ 1q"f1~Llm61)q mm41.J1]iJI)m L.lqdr;J~ 
Zuuu : 5~r;Jlubm.Q 1Jm~mlm~5un TJ 5~1Jluf6lub 
-l)mump .Qmr~m~ . .Qm"f1njZmd IJ!:l L/lm?mr;Jm41Jm 
UIJlUfcllUIJm~mlflqn TJ iJL.lql)l)lUf6luLlu"f1mL.lm1J4 'iJL.l 
-qi]IJlUfcllu~miJlU : r;JlUU!:JIJIJlUf6lu~mL.lmnm4 Llulud 
l)~fm~1.JL.lmr;J ~ r;JlU"f1Ulnjmnj "f1uL/lm? UU-11)~ 1~ I)UlUf 
-?l]mamLlluf 5~Llq1JI)mr;Jfmtn 1mft.lmmm~ .Qm"f1ZIJ iJL.l 
-q"f1 r;JlUI)m~mL.lLj ."(}7Uffi7U.pmftnjml]njuLj1 (Jm/]mtlc.j 

:IJ~!:liJ~l m~um aut.l~ IJU!:JIJIJmr;Jfmtn 1mft.lmm 
-m~ .Qm"f1~Llm"f16 iJL.lqll qclq '1ql]~l bt.lm~mr;Jm4 "f1ml 
Ll~ l.Jut.lm~ nqlnm~n~ mtJ : ~ l)flubmbmlliJ iJL.lqtJ l)mf 
-6luLlm"f1mum~ dt.lq ·~ 1Jalnq1.J ~Llqct; qnql mn 

:iJal)lU"f1mL.l~ IJm~mL.ltJnl)qL.lo l)mfcllUIJm~mL/lqn 
TJmiJ nqln?l]~ 'iJr;JlU"f1U4mlnm 6~r;JlU~mQLlm4 IJ~amm 
-L.lm lU 5~1)1Uf61UUUU 'iJaL.lm"f1 .QL.lqb 5~1)1Uf61UI)Ud 
1u 5~1J1Uf6luqdmnj 'iJr;JluL.lmmm~ ~Llqt.lbml)mr;Jfmtn 
l)~qL.lu"f1mnjZmL.lq ~bnqlnt.lu ' IJ~!:JIJ~l~ mZqpmL.l41]m 
iJI)lUfcllul)m~~mnu 1u IJU!:JIJIJmL.lmmmtJ : iJr;Jb~IJm~ 
-qr;J ~Llql]b Llq.QL.lub TJ 'TJo~r;J ~Llql)l)moL.lZm.QmLlmm 
TJ 51)m~1.JL.lmr;J r;JlUIJmpmd ~al)mmm~Zm Llmi)!:JIJlU 
l)lUfcllufub qclq 'Llml.Jm~~ L.lq1.J UUTJL.lm~ Ul)lUfcllUU 
-mrmum~ r;Jlualnqu urm ~n~IJflUIJ ·uqU?IJ~n 
:iJI)mfcllunqUliJUl Llqmr;Jmo~r;J u1JlUf6luLlm"f1mum~ Llu 
'~1)~1 Ll~? ~Llm4 r;J1Ualnq1.J urn :r;JlU~Zmd ~5mt.lm1.J 
-Llm ~m~m~q IJ~fmbbm TJ 1JlUf6luLl1.JmmL.lm mq"f1m1J 
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-1uf1.JL.lm lmft.lmmm~ lq"f1u4mlnm Ll~ l.Jut.lm~ iJauqQ 
~lql)mnqml)m mtnm 'IJ~q"f1Llmt..lm"f1md iJL.lql)l)m~rmtn 
Llulud nrm .Qm"f15nm4 l)mfcllulqt.lmmm~ qaq 

:I)~Llqt.lo 1)~4 nqln?l]~ '5LjLlql)mufr;J njm~ 
-l)m lq"f1l.Jmdb dr;JmfcllU!:JIJlU.QLlub .Qm5m~l)m5 IJ!:l 
l.Jut.lm~ ~Lj1.JL.lmr;J qcl 'l]q Llmnm"f1m4 rumnmr;JL.j IJ!:jr;Jm 
IJU!:JIJIJ1Uf6luL.lu"f1mLlml)4 51Jmt.ll) qcl 'IJLjL.lulud IJ!:l Ljl 
-q?mmr;J nqtnmt.lmnm"f1m4 ql]mdb~n Lj iJL.lql)nLllunqu 
IJm~miJd 1u IJ~fm~tJL.lmr;J TJ 'ur;Jlumuml.Jm LjmL.luluiJ 
-clr;J ~ IJ~nl.jln?IJ~ 'Llql)~mubm I)LjammLlm Ljnl.jlnl)fm 
IJm~? qa 'a1Jqt.l1.Jm61]q 'TJUl!:J41UIJfn :r;J1uumtnn nq 
?Lja l)mal)fm 1u1.J '5Lj31.Judr;Jm ~1uumtnn ~q mmZ nq 
IJma?IJ~ Llu 'nqlnl)fm ~ r;JlU"f11Jmpmd dr;Jmf61uol.Jud 
-r;Jm 'l3Lir;J LjLlql]l.Juumlnn IJLIQIJmum IJUU 'Ljl)uaud 
IJ!:l l)mr;JIJ iJL.lqiJal)mL.ltnm Llulud qa 'TJmiJ a1Jqt.l1.Jm6 
-l]q : 5Ljr;Jl.JU~ LjL.lql]l)lUfcllU~Umi)U!:jQ 1]Ljfm5~m5Llr;J 
lmft.lmmm~ IJ!:l r;JlU"f1Ll1.JmmL.lm IJU!:JIJOIJmL.ltnm Llulud 
qa 'al)qt.l1.Jm61]q .~mrt :tlqcf qnql oml]mtli.Jmfi(]q 

:1u?1J~ qa 'aiJqiJnqs :iJL.lqiJ 
-r;JlUZuL.lu IJmr;JnjZmdml.Jqm .Qm"f1Llu"f1ml)mr;Jfmtn "f1u~ 

-Llmol)m4mln lU "f1u~L.lmomum l)m~mfm~lUZ lqfml) 
-mt.lq"f1 ~ r;JlUUUliJu~miJ IJr;JqdL.lq UIJlUf6luLlm"f1mum~ 
Llqr;J l)fm~mn :LlLjtiiJnj l)m~mnqmi)UlUL.l~~r;J .Qm5m~ 
-l)m5 1Ulq.QlU1 lquqQI)U 1)1Uf6luL.lu"f1mL.lml)4 ~ aUlqln 
1]Ljfm~1uZ qcl 'IJq IJL.jal.j.QL.lm~ l)fm I)LlqmmJ :~ IJm~ 
-mrm~1uZ nqlnmmmr;JL.lm uiJlUfcllunqmi)Ul Llqn 

:iJL.lql) l.Jut.lu"f1ml)m lin l)mf6luLlm"f1mum~ 
l)q r;JlUI)lUUI)iJ I)U!:JI)r;JlUZULlU .Qm"f11nm~ Ul!:J4 l)mf 
-61uLl1.JmmLlm r;Jluatnqu ~Llu '5Ljr;Jl.Ju~ l)mf6luLlm"f1 
-mum~ iJI)mr;JIJLjL.loiJUl l)mfclluLlmL.lm.QLlub ~nLjiJhUIJ 
TJ iJI)mr;JLlu"f1mbL.lm~ mnl.jnj l)mf6luLlm"f1mum~ IJ!:l 
.Qmr~m4 LlqiJL.l~Llq lfn :1]Ljfm~1uZ rulql)l.Jua unmr;J 
.Q!:lr;J ~Llql]r;JlUZuL.lu .mt.l"f11Jmr;J5qmur;J Ljt.lqct; qnql .IJmf 
-61U4mlni)U!:JQ IJ!:l r;JlUIJU iJmZqZ Llqi]Ll~Llq Zut.lu :5Ljl) 
-lufcllufmL/lun~lLjt.jl l)m~maml.Jma 1u 5LjL.lq1]6fluL.l 
-urun .Qmll~m~ .IJ!:l ~lu"f1Llqdt.lmm iJL.lqiJIJlUfclluiJ 
-m~maml.Jma l)m~mnqUliJUlULl~Ljr;J LjLlqi)Ll~Llq : 1)~ 
-nqtnlot/ TJ IJLI-lot/ Ljal)mf~ l)m~mnqmi)Ul r;JlUIJQLlmu 
~ 1)1Uf61UU1.JmZlU l)fn :~ l)r;JUU~ (]m/]mnqUJ(]UJUti 
-/Jt/{1 l)mfcllUI)m~maml.Jma l)mf61UL.lm"f1mum~ mn 
: ~ 1Jlq~m1.JI)mpo IJI)mr;J~Zmdml.Jqm ~lm~l)m5 Llmr;J 
-m4 l)mf61u~mt.lmnm4 .~Llql)nLllUnqu iJ~mmmlnl) 

l)m~mnqmi)Ul l)m~m1Jr;JLI4 l)mf6luLlm"f1muml-) 
: iJr;JlU5ml)lUfm~ TJ Ur;JlUnjZmd 

Ljmr;Jm~q 'iJr;JlU~Zmdml.Jqm • iJL.lql]clfluum.QL.lub IJm~ 
-mnqUli]Ul Llu"f1mnjlb aqt.lq 1Jmf6lut.lm"f1mum~ al)q~ 
-LlmiJIJO 'r;JlU.Ql.Jqmn mZmtJ l)m~m"f1mt.l~ ~ nqln?I]Lj 
IJIJluf6luLlm"f1mum~ qa 'al)mnqm l]qtJL.lm dt.lq 'r;Jpfn 

n~urLJ~nanv:~ s 

urz-IUEBJ-IUfl!ISrzS /14 ufJ-IUEBJ-IUun/1nUnfJ /\IX 
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• twljw/J Wflli7WJlfJIJ WQfJW{j/Jbfl/7 wnl;w;mp;m/J, 
O[lj1GwW' 01111 ~wlflwqwGg ~b6 WrJ.LnmmJ.w6mp
JnLG Ww~ ~wlflwqwGg l.flnJ2[1 Gb[lll!lnL~ q.j1Lnb
LI1J2Gb[1j1 pGwq.w4wnm~: rG~UjbU WLnbuGbGJ2 
WJU q.Ltul1 zw[lmGwWmpJWG ~b2. Wwnw4w!lm
PJnLGQ Ww11n11 t 4b[lwhuWbL WrJ.LnnlnnrJ.Gb[1j1 
W[llnwGbLnm~Gb[lQ Ww~ w2wWgbL hj1~GW[1W[l 
q.j1lnnLf}jWGQ: 

'llW[lq t, n(l lnGrJ.Wpwztu~wG hGW[lW4n!l hj1~
Gwhw[lgb[1j1 LnLMwG WUUJW[lbqm~ Wwnw4w
[lnLJ'}JnLGQ zwln wGbLI1J2Gb[l mGj1: 

t4UUSr '-ltrUPUGtumU 
Ub[l un4n[lw6 wnw2j1G I)WUb[lpg ~bWG WJG t[l, n11 
wGLnbuwGbLI1 13bnJ2Q Ww11n11. t h[lWZWLtm[lbG W[li)
JnLGw4bln LI1GbL, pwjg ~j1wdw~wGwW WwLnw[lbL 
bWw~Lnj1 zwln wGhw4wuw(l pwztum~: Lbub :Pb!ll'l 
J2WrJ.WJ2WWwGnLpjWG I)GUJJ2nL~ ~W!lllPW hW[lnLUln 
Ww~ WrJ.J2Wln bG LI1Gm~· Wwtu4w6 l111bGg dwnwG
q.w6 hW[1UlnnLpjmGj1g, j1[1bGg lnWrJ.WGI)j1g nL 2WG
J2G[lj1g, l111bGg mGwWmpJmGGb!ll'l q.Gj1g L. b[lpMG 
tL Gw4p q.LnGbLm hw2nrJ.nLpJnLGj1g: 2Ww(lq.w4n!l-
4nrJ. ~[lgwWgmpJmGj1g wnw2wgn11 bWw~Lnl1 pwz
tum~Q n~wGg hw~w!l G~wG t 2mGq.LI1nL~ WbGI)w
Gj1Gb!ll1 ~112L. Wb!ll'l L. w4w!ll1 I)W!1411GJwG Ww~w
JWWwG pwztu~wGo: 

UrJ.J2Wln hwuw(lwWmpjwG ~b2 bWw~Lnj1 hw-
4bLnL!lllQ. n(l Ww!lbLI1 t 4b[lgGbL WUJwhn4 ~W[lll
WwGgj1g L. hwLnWwgGbL pz4wnGb[1j1G, zwln l.flnJ2!1 
t: Pwjg hWUW[lWWnLpjmGGb[lQ hW[lUlnWGWLnLG 
qmq.QGpwg, !J2W4n[1Gb[1j1G UWlnW[lbLnL GUjWlnW
Wn4 w4bLI1 zwln ~112ngGb[1 bG wnwGI3GwgGm~: 
UJU q.n[l6mGbmpJmGo' bWw~Lnh 4b(lwpwztum~Q. 
Wwnw4W!lnLPJWG b!lW!ln!lll q.Ltuw4n!l lnGLnbuw
WwG q.n(l6wnmjpG t: ,Jmuj1uwjj1G U~b!ll'lWWJh L. 
U[lL.~lnJWG b4[1nUJWJj1 ungj1WLW~bln UJGlnnLpjmG
Gb[lG WJO~ j1[1bGg bWw~mlnGb[1j1 qq.WLh ~WUQ 
hwLnWwgGm~ bG wnnrJ.2WUJWhnLpjwG, uGGI)j1 L. b
Ww~Lnh G4wqwq.nLJG ~wlflo[1j1GwWGb[1Q UJWhUJW
GbLmG: 

UJUO[l wnw2w4n11 ZWln b!lW!lGb[l q.LnGm~ bG, 
n(l b!lbtuwGb[lQ ~UJGlnJ2 t J2WrJ.gw6 ~GwG j1[1bGg 
6GnrJ.Gb[lj1 lnGLnbuwWwG UJWJ~wGGb[1j1 UJWln6W
nn4, WrJ.J2WlnGb[lQ b[1plnWUW[ll)lnW[lj1J2nL~ ~UjGlnJ2 
t ~whwGwG pmdoq.Gmpjwu hw~W[l pw4W!1W!l 
~h2ngGb[1 ~mGbGWLnL UJWln6Wnn4. n[l b[1j1lnW
UW[li)Ub[lQ UJGlnJ2 t wG46w[l hwG[lWJj1G W!lf}nLp
JnLG uLnwGwG, L. n11 6b[1b[1Q UJDlnJ2 t ~hG~L. WJWGJ211 
4b!l2D uLnwGwG n11nz 04wqwq.nLJG bWw~mln: 
Uj1W9JWL uwhwGq.Gb[lnL~ Wwnw4W[lnLf}jWG WJU 
q.n[l6mGbmpJnLGQ hj1~GwWwGm~ 1111wWwGwg4mu 
t WJGUJj1uj1 LflntuwGgj1W 0[1Wq.[lb!ll1 ~112ngn4, j1G~
UJI1UI1J2 bG uGGI)w~pb[1J211 WLn(lnGGb[lQ, pmdoq.
GmpjmGQ, ungl'lwLwWwG WUJwhn4nLPJnLGQ, n
(lnGJ2 nbum(luGb[lQ ~Wln~bLI1 bG I)W[113Gm~ gw6[1 
bWw~mln mGbgnrJ. n(lnzw411 tu~Pb!lh hw~w(l: 

uu4rnsustJUU4Uu 4U3muusmu 

,w~b!1WflWJI1G Wwnw4w!lnLPJWG 4b!l2D!1U ULnwGI3-
Gw6 lnGLnbuwWwG q.nflOWnnLJPD WwJmGwgm~G t: 
UJUO[l lnL.wWwG q.n[lOWq[lWntpjmGQ, lnGLnbuw4wG 
L6wgm~Q L. q.Gb[1j1 w6Q WwGtubLm. j1G~UJbU GwL. 
W[lWq. lilGlnbuwWwG w6 WUJWhn4bLm GUjWlnW
Wn4 wwnw4W[lnLf}jnLGQ 13q.Lnm~ t hW[lpbgGbL q.n[l
OW[lW[l UJW[lpb[1W2!12WGQ: Qn(lOW[lW[lnLJ'}JWG lnW
lnWGm~Gb[lQ 4bflwhuWbLm L. lnGlflbuwWwG w6G 
WUJwhn4bLm q.n[l6m~ Wwnw4W[lnLpJwG q.Ltuw4n!l 
qbGJ2Q l.flnrJ.j1 L. q.wGI3W[1WGWjj1G J2WrJ.WJ2WWwGmp
jnLGG t: SGLnbUnLJ'}JnLGQ WwJmGwgGbLm hw~Wfl 
wwnw4W!lnlf}jnLGGb[lj1 WI1!1Wnw6 GrJ.WGwWGb[lG 
mum~Gwu11114m~ bG LnGLnbuwq.j1LnnLf}JWG WJG 
pGwq.w4wnm~. n(lQ 4b[lwpb[lm~ t ~WW!lnlnGlnb
uwq.j1lnnLJ'}JWGQ: 

YWnw4W!lnLf}jWG ~n(lu q.n[lOWnnLjf}Gb[lp WJU 
4t:i!lLnLOmf}JnLGQ bq[lwlflwWm~ t G(lw llb!ll'l WwGn
GwWwG Lnbuw4bLnj1 mum~Gwuj1[1nLJ'}JnLGQ , WJ
uj1GJ2G f}b zmWWJwWwG lnGlnbUnLJ'}JWG q.n[lOnL
GbmpjmGG m wGw~wnmpjmGQ pw[lbLW4bLm q.n[l-
6j1G Wwnw4W!lnLPJmGG hG~UJbu UJDlnJ2 t ~112W~Lnj1: 

P. 1uuurul!UL!Uu Qusrntrasuu sbuntrasntu. 
L!unu4urntrasntuubru ru~~bu bu nrncntuubr L!Ususuntu 

UJu q.Ltul1 wnw2j1G ~WUQ GWW[lWq.(lm~ t[l Wwnw-
4W!lnLPJWG WwGnGwWwG I)D[lQ dw~wGwWwWhg 
lnGLnbumpjwG ~b2: UwWwJG Wwnw4W!lnLPJnLG-

Gb[lQ 1111wWwGm~ W[li)Jn~J2 hbLnL.m~ bG lflGlntiUW
q.bLnGb!lh m Lfli1LI1unlflwGb[1j1 tun[lhnL[li)Gb[1j1G: 
uwun~J2 Wwnw4W[lnLf}jnLGGb[1G oq.Lnwq.n[lOnL~ bG 
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«LnbuwubLI"l <'lbnpo». nf1UJbuqr hwuf1WJt"lu pwrtw
pw~wumpJwu nf1nzmliubf1Q 6wnwJbu LnuLnbump
JWu qn[l6mubmpJmuu wl{bLI"l uwhmu m Wfli1JnL
uwl{bLn 11Wfl<'lubLmu: rab~ qnJnLpJmu mubu «~w
nwl{wflmpJwu <'lwtunrtmliubfl». n[lnup qmqnf111-
l{mli bu ZnL~WJt"l WJUUJt"lUt"l <'lwtunrtmliubflnl{, ru~
UJt"lUt"lp bu libuwzunnhu m wrtLnnLnmlio : 

UJu hwflgnl{ qpwrtl{mli t hwuwf1w~w~wu 
[!ULnflnLPJWu Lnl:iumpJmuo: Uw LnuLnbuwqrLnmp
JWU WJu puwqwl{wnu t. nfl mumliuwurflmli t. pb 
~wnwl{wflnLpJmuubflu l'lu~UJbu bu nflnzmliubfl 
~wJwgumli: UJuLnbrt libup hwflg bup LnWLt"lu. pb 
~wnwl{WflnLJ:)JnLUUbflU ru~UjbU bu n[lnzmli ~w
jWgumli hWfl~bfl!'l lL hWUWf1WljW~WU UUjWnliwu 
liw~Wf111W~t"l m 41ntuwugr~ 4_6wf1mliubflt"l ~WtDt"l 
liwuru: ,WUWflW~W~WU QULnflnLJ:)JnLUQ hWUflWJt"lu 
hwLnl{w6mli /lUlllfbU, /7D1LL nuJ hwtJw{l hwf1gbf1n4. 
hbLnWQflpfll{mli t ISI12Ln WJUUJbu, t"lUiUJbu wnw-
2Wfl~-Ujwhwu2Wfl~ LnbumpJmuu mumliuwurf1mli 
t liwuuwl{nfl hwLnl{w6r QULnflnLpJwu LnWflpbflw~
ubflo*: 

~unuo...J.urnt-ra3nt-uutru ru~'Tltu 

tu Qusrnt-ra3nt-u ~usurnt-u 
Uwuuwl{nfl hwLnl{w6mli liWfll'll"l~ l111bug ~Wf16t"lpu 
WflLnWhWjLnnLli bu· gwu~wgw6 WUjflWUQUbllt"ll'lll
liwg LnWLn4. WJu, 11u~ UJWLn~bflwl{nfl wul{wumli 
bup «11nLWf1-pl{bubf1»: ~WrtWQW~WU nLnflLnnLli 
UllWUQ ubll~Wjwgmgr~ubllt"l lL uwtuwqwhubllt"l 
hWliWil LnWL!'lU bu l'lflbug !1U~W~Wu pl{bubllQ: b
~bp QUUWfl~bup, pb liWfll'lt"l~ t"lu~UjbU bu pl{tiW[l
~mli, LL nflnup bu l'lflW hbLnlLwupubflo: 
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~WrtWQW~WU tuwrtu tL zm~WJt"l uliwu murl'lfl ~W
unuubflU m tuwrtwQnrtubflo: ~wrtwpw~wu n[ln
zmliubflu ou11mul{mli bu lill zwflp /jwunuubf//7 
2f12WUW~Ub[lmli: '1f1WUQ uwhliWUWI'lflnLJ:)JnLUU m 
pl{bwfl~nLpJwu hwliw~wflqu bu: Ubfl uUJwLnw~l'l 
hwliwfl tuwrtr wlibuw~wfllLnfl ~wunuu WJu t. nf1 
nf1nzmliubf1u ou11mumli bu QULnf14.nrt ubfl~WJW
gmgr~ubflo : 

nl{pb~fl bu Juwrzwgnrzubfi!J: ~l{bwfl~nrtubflQ 
uUJwnnrtubflu bu. nflnug gwu~mpJmuubflt"lu ctn
rtn4.f111W4.WflnLpJmuo UJbLnp t nfl wnwl{bLwqnLJuu 
6wnwJr: UJnLU ht"lliuw~wu tuwrtwgnrtubflu [!ULnfl
l{nrt ubfl~WJwgmgriubflu bu ~wli pwrtwpw~wu 
qnf16t"l~Ubf1Q: UJU tuliPI"l qn[16wnmjpQ ZWLn uliwu t 
zm~WJW~WU LnULnbUnLJ:)JWU lib2 <'lbnuWfl~nLJ:)JnLU
ubflt"l ~wLnwflw6 qnf16wnmJpru: Uflwup <'lbnuwfl
~wLnbflbfl bu. nf1nup lib~uwpwumli bu ~nLb~Lnl14. 
pwflrpubfll"l u~wLnliwlip hwuwf1w~mpJwu UJW
hwu2Wfl~D LL qLnumli wm WUJf1WupGI:ifll1 wnw-
2Wil~l"l mrtt"lubfl: 

ru~n~l{ bu wnw2unf111Ll.mli pwrtwpw~wu qnf1-
6t"liubf1Q: C,ULnfll{W6 UJWZLnnUJWUbfll19 zwLnbflU w
nW2Unf1114.nLli bu t"lflWLnbUnLJ:)jWlip lL qWrtWtDWflW
tunumpjwlip' QULnflnLJ:)JWlip <'lbnp pbf1l{w6 LnbrtQ 
UJWhUJwubLm mrtrubflt"l n11numlio qmqw~gbLn4. 
bfl~l'lflD ~wnwl{wflbLm t"lflbug u~qpmupubf111 hbLn: 
nflnz liWUQ WflW<t 41ntumli t 1"111 11t"lf1Qnf1nzmliQ, 
bflp pwrtwpw~wu pwliru 41ntumli t t"lfl mrtrtmp
Jmuo: UJmuubllt"l hwlinqlimupu WJupwu tun11u t. 
nfl UflWUQ pb~mq UJWilLnnLpJwu qunl{ UJWZLnUJW
umli bu t"lflbug qwrtWtDWflUbflQ: Uw~WJU hwuw-

*Ur)WO Ulip(:'p awow[iw~ubrpg p 
l{br UluUlbuwqbUlutru rrtug bnwurtr 
lito liwuo nLrJ.rJ.bL tu 2m~wJr qnrom
ubnL(:'JmuG mumliuwuf1rbtm l{rw· Uw
l.jwJG lnl112 OUlWOnrJ.Gb[l[J pGGbt b(i GwL 
~wnwl)w[lnLJ:'JWu rtbll!J hwuwrw~w
~nLJ:'JWG lit2: ~nqt:p CwliUjbUlb[l[J hw
uwrw~w~w(i !JGUl[lnLJ:'JWO UlbUnLJ:'JWG 
u~pqp[J rtllbL t f111 ((Capitalism, Socialism, 
and Democracy>> (1942) wztlJwUlnLJ:'JWU 
lib2. pu~ £bOb(:} trnnq,· hwuwrw~wo 
(lGUl[lnLJ:'JWUIJ l{trwpbrnrJ. mumliOwup
rmJ:'JnLG!J, nrG wrawGwgbt t Gnpbuwo 
orgwuw~f1 (wjG PP~ hbUln ~pGGwr~Llf1 
WJU ctttlJmli), OW(:}bOWUlp~w~wO Cizq[l
UlnL(:}jnLU lil1lg[lbg WJU ntnrUlmli: Uw
~WJG tG(:'Gp 'lwmuqp ((An Economic 
Theory of Democracy)) (1957) wztuw
UlnLJ:'JnLUIJ 2112Wrtwr<'lwJf10 tr L wnw-

2110 wGqwli mrl)wqobg wJO hqnr Onr 
UlbUnL(:}JnLU[J, [JUUl n[lp J?WrJWpW~WU 

qnrof1~utro UluUlbuw~wo pwrJwpw~w
GnL(:'JmGo <'lLwl{nrmli t:;(i WJUUjbU, nr u
UjWUUlbO p[lbOg l{b[l[JGUl[ll{btmO: 'lwmG
q[J gnLJg Ull{bg, (:}b ~muw~gnL(:'JmOObrO 
f10~UJbu lJ<'lqUlbO zwral{bt rtbUJtl J?WrJw
pw~wo qmOwUJOwl.jp l.jbOUl[lnO L WJO 
OpUlpO W[lUlWhWjUlbg, n[l OW[lr)l.jwOg 
hwliwr pntnrm{pO wOUl[lwliwpwOw~w[i 
t pl{twr~t( qpUlbOwtnl{, nr [JUUl[lnt(:}
JnLUOb[lp wrrtJmOpOtrf1 l{rw nrLt wO<'lp 
wqfJbtm hwl{wGwl.jwOm(:'JmGo tlJnpr t: 

lif1wpw0nL(:}jntOo PWI'J.WpWI.jwO nrn
zmliObr ~WjWgObtpu· UjWUlCiWnwpwOb
Lnl{, nr lif1w<'lwJO npnzmliOtpo n~ libl.jpO 
~bG hwrlJwrtrmli L, hbUlLwpwp, owtu
ptr ~bG wnw2wgOmli: UJu L mrr2 wz
tuwUlnLJ:'JnLOutrr hwliwr PJm~wowoo 
1986 J:'. wrawOwgwl{ OnpbuwO lirgw
Owl.jp : 1980-wl.jwO (:}l{wl.jwOObrtl ul.jqp
otrrG UlGUlbuwqpUlnLJ:'JWG wJu pGw
qwl{wno hwOqwliwOnrbO mumliOw
urrl{tg UjWhUjWUnrjwljwO PWI'J.WpW
~w(i qnrof1~0brf1 lJnrJlif1g t. 4rrwnl{tg 
WJGUjpup ntnpUlObrmLli, pG~UJf1uf1p b(i 
wq[lW[lWJpO J?WI'J.WJ?WI.jwOm(:'JntO[J, 
~wrqwl{nrmoObro. fJWUlW[lwOOtro. L 
hf1lip hw0rtf1uwgwl{ pJm2btl hwzl{blJ2n
liwO hwliwr wnw2wpl.jl{n11. uwhliw
GwrwwlJwG tlJntlJntumJ:'JnLGGbrf1 hw
liwr: 

U]OmhbUlL ~bjliu Pjml.jwGw[if1 I. 
qnrrtnO lclwtn'-lr mumli0wuf1rm!'Jm00b-
11D ffThe Calculus of Consent)) (1959) 
q[lpplib2 UjW2UlUjW0mli tf10 pztlJw0m(:}
JnLGObrf1 l.jnrJ.lipg uUlmqliwO m L)brw
hu~nrJnLJ:'JWU u~qpmOp!J I. turwtumumli 
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flW~w~w(j QGl11flnL~JWG l11DUnL~JnLGQ pwgwhwj
l11nll.~ t WJU tu66l{w6 hWilQQ. ~Wl11Wf1DLnt.J. (jfl 
UJwrq bG~wrwm~JmG. pw!]wpwl;wu Q12fHY/llubf1u 
f7flbug li.fWhl2uJ bu WJUU.fbu, 12fl wnwtfbt wqmJu/7 
hwugubu !JUll7flt/btm huwf1Wt/12fl12lf}jntu!J: tG
~wrwt.J.m(j t, ~b GrwGg gt.J.bGbrG wnwt.J.bLWQ.nLJGfl 
hwugGnll.Gbr bG, lSfl2l11 WJGUJbu, flG~UJbu bG~wrw
l{m(j t. ~b ?lbnGwr~m~JmGGbrQ zwhmJ~G wnw
t.J.btwQ.nLJGfl hwugGn11.Gbr bG: 

.gl{tJwr~nll.Gbrfl L. gw11.wgw~wG q.nr6fl~Gbrfl 
(jfl2L. Q.l11Gl{m(j bG WJG ~wq(jw~bflUJnL~JmGGbrQ. 
nr hWJL11Gfl bG nrUJbu zwhwq{lq/ln futJpbfl: UrwGg 
Gbr~wJwgGm(j bG WJG (jw1111~wGg ~w(j q.nrowrw
flnL~JmGGbrflG, nrnGg (jflwt.J.nrt.J.m(j bG, nrUJbuqfl 
lSGzm(j qnr6W!1flb(j nrnzw~fl zwhbllfl UJW2l11UJW
(im~JWG ~w(j l{fllSwhwrmJQ hwrgbrfl tmMwG 
hw(jwr: OrtJGw~· hrwqbGfl wqqwJflG (jflm~JmGQ 
UJW2l11UJWGm(j t QWil.WgwgflGbrfl qb(ig ~llbtm fl
rwt.J.mGgQ, br~w~ L. UJnll.UJWL11 Wfll11WI111nll.Gbrfl 
(jflm~JmGQ ?lq.l11m(j t UJnll.UJWL11fl Gbr(jmMwG 
uwh(jw(iwt.flw~(jw(i, 2112w~w (jf12Wt.l.WJI1fl UJWh
UJWGm~JWG hfl(j(jwl'lllW(jQ UjWJQWflnL(j t Wll.l11nl11-
(jw(j wt.J.btfl tuflul11 t.J.brwhu~(jw(i hw(jwr: trpb(j(i 
2WhWQ.IlQ.fln tu(jpbfl(j m(ib(im(j b(i QWil.WQW~w(j 
wt.J.bLfl (jb6 flztuwGm~JmG, gwG ~hw(jwUJWL11WU
tuwGbr flrbGg wG11w(jGbrfl gwGw~flG: trp zw
hwq.rq.fln tu(jpbflQ «qrwt.J.m(j bG» ~wrq.wt.J.nrnll 
qnr6w~WLnL~jmGGbflQ ~w(j OflbGul'lflll (jwr(jfl(j(jtJ
IlQ, WUjW WJ11 11Dlljgm(j (jtJ(jg m(ib(ig 121 Ub(lf;WjW
gmgfWf;wu L;wnwtfwflmpJmu: 

QnJm~JmG mGbG WJL tuwll.WQnll.Gbr L.u: Uwu
Gw~flgGbrfl (jfl ~wrL.nr tum(jp bG ~wq(jm(j GrwGg, 
nl{gbr ll.b~wt.J.wrm(j bG q.nr6wl1flll q.nrow~wtm~
JmGGbrQ (ortJGw~· 'llbGL11wqnGfl q.bGbrwtGbrQ 
~w(j Q.JnLil.Wl11Gl11bum~jWG l{Wfl~nL~jWG wztuw
l11W~flg Q.JnLil.Wl11Gl11bu(ibllQ): rabUjbl11 GrwGg fl
flbGg (jwuGwqfll11w~wG ~wrnll.nL~JmGGbrfl L. br
~Wf1Wl11L. wztuwl11wGgwjflG t.flnr?lfl zGnrhflt.J. (jtJ6 
flztuwGm~jmG m(ib(i, WjGmw(jb(iwjGfll{, WJU UJW2-
l11nGjwGbflQ fl l{br2n bG~w~w bG gwll.wgw~w(i 
11.b~wl{ wrGbrfl nrnzm(jGbrflG: 

U(jt.flnt.flbGg. 
=iWUW(JWf;wl;wu !JUll7(lntpjWU mbumpjnLU!J 

ul;W(JWQ(lnLU t. pb l;wnwtfWflnLPJnLUUb(lu jJUfli.fbu 
b{j 12fl122nLUUbfl f;WjWgumtJ hW(lf;b(l/7, OW/ZJUb(l/7, 
l;w{lqwtf12flntt1Dbflf7 L. pw!]wpwt;wumpfwu Wff 12-
f12flli7Ubflf7 tfbflWfJb(ljW[." flufli.jbu 12{1 zmf;wjwf;wu 
/ZJW!]!J, pw!]wpwl;wu /ZJW!]!J L.u U.fbmp t l;12tbl;m/7t/ 
pwf1f7pubflf7 uL;wmtJwtJp tJWfl!Jf;wug U.fwhwupwfl-

f;f] hWUWU.fWU7WUfuWubgujJ li7UU7bumpjWU !;121]
tJjJg Wj!J Wli.f(JWUpUb(lU W(lli7W!](lb[m hUW(JWt/12-
(lnLpjWU!J." Cf[/ZJWL/12{1 li7WflfJb(lntpjmuu WJU t. 12{1 
pw!]wpwl;wumpfwu tJbp hjJtJuwl;wu fuw!]wgl21]
ubfl!J · pw!]wpwl;wu Q12f10f7fubfl!J, uwfu L. wnwp 
tJmwh12qtfwo bu !JUll7flnLPJmuub(lmtJ hw!]pbfm, 
jJuf; zmf;wub{l/7 hjJtJuwf;wu /ZJW!]Wgi21]Ub(l/7. Q12(l
OW(JW{l abnuw{ll;mpJmuubfl/7, uU.fwmwt;u t zw
hmJp Uli7WUWL!J." 

1UUUf'U4U4UL QuSrnt-ra3UL 

uttuuur~Uutr 

U(jb(i br~flll mGfl ~ntb~l11fll{ nrnzm(jbr ~wJwgGb
tm flll QWil.WQW~w(j hw(jw~WilQ.Q: r(i~Ujb~u t WjG 
q.nr6m(j l11buw~wGnrbG L. q.nr6Gw~w(im(j: UJU
l11bll. mzwl'lllnL~JmGQ ~bGl11f1nGwgGm(j bGg nrn
zm(jGbr QGI'lmGbtm qnr6QG~wgfl t.J.rw. (jwuGwl{n
flWUJbu dn11.nt.1.r11wt.1.wr br~rGbrfl gt.J.bwr~m~JwG 
hw(jw~wrqfl t.J.rw: 

=twuwrw~w~w(i QGl11flnL~JmGG WJG qnr6QG
~wgG t, nrnt.J. wG?lGw~wG Gwtuwuflrm~JmGGbrQ 
hw(jwtu(jpl{m(j b(i' 11WnGwtnt.J. ~ntb~l11fll{ nrnzm(j
Gbr: ctn11.nt.1.r11wt.J.wr hwuwrw~m~JnLGQ zbzl11m(j t 
wG?lGw~wG wrdbgGbrfl m lSwzw~Gbrfl ~wrL.n
rm~JmGQ wm QGI1hwGrwg(jw(i (jb2: «Ub~ wG?l' 
(jtJ~ gl{b» Wfll11WhWjl11nL~jnLGQ (jtJil QWil.WQW~w(j 
hw(jw~wrqfl wGhwl11WUJW2l11W~w(i (jnl11bg(jw(i 
wnwGggG t: 

Uw~wJG LnLI12 tuGI1flll t 6wqm(j hbGg (jflwJG 
WjG UjWL11lSwnnl{, n11 (jb~ nrnz(jw(j (jb2 Ujbl11g t 
QGI1hwGrwgGbt (jfltflnGGbrfl ~wr6flgQ: 'll W2l11UJW
Gm~JwG pJnL2bfl ~w(j ungflwtw~w(i hw(jw~wrqfl 
l{brwpbflJWL UflWQJWL uwhwGq.Gbrm(j ~w 250 
(jfltfln(i l11buw~bl11: Uw~wjG fl t.J.b112n Ujbl11g t LflGfl 
(jtJwJG (jtJ~ nrnzm(j' UJWL11bf1wq(jb~L. ~b~ % L. t
Gbrqbl11fl~wJfl (jflwjG (jtJ~ hw(jbll~llWJflG QWil.W
gw~w(im~jmG L. wnG: ~wr(jflll LnLJUQ JnLflwgwG~
JnLilfl hw(jwr GzwGw~m(j t «~w'Gq wn». nrnt.J.
hbl11L. gwrtwgw~w(i QGl11flnL~JnLGQ wqq.fl hw(jwr 
wupwdwubt/7 t: UJuUJflufl nrnzm(jGbrQ UJWfll11W-
11flll tJ(j' hw(jtJ(jWL11WO UJWil.UJWil.W~fl, hwgfl ~w(j 
hw(jbrq.Gbrfl l{brwpbf1JWL (jwuGwt.J.nr nrnzm(j[ib
llfl hbl11, bflp UJWrtUJWil.W~ nLL11DlnL ?lbfl nrnzm(jQ 
~fl uwh(jwGwt.flw~m(j fl(j nrnzm(jGbrQ: 

fl li7WflfJbflntpJmu tJwuuwtf12fl 12fll22ntt1ubflf7, 
!;12[ bl;m/lt/ !JUll7flnLPJnLU!J [WU.fbu wupwdwub[/7 t. 
WJuftupu· gwul;wgwo- wnwuaftu tff76whwflmJg 
hwflgftu tfbflwpbfl121] bfP!J tJftwJu tJbl;u t: 
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n~pu t ~nLb~llljll{ npnzm(jubpjl hbllll!wug(J: u~Wf1 
14-3-Q l4WLI1~bpm(j t huwpwl{np 11b1..4gbp!J: UJu 
q.owq.pm(j (jbug bu~wl)pm(j bug (jjl hwuwpw
~m~Jmu. nplllbll q.nJnL~Jmu mujl (jwpl)~wug bp
~m tum(jp' U l.t P: upwug ~Wf1nl1 bu LPUbL hw
f1nLULI1Ubf1 m wwl{npubp, hwupw1..4blllw~wuubp 
m dn11nt.l.r11wt.J.wpubp ~w(j Q.JnLI'lwpuw~ubp m 
gw11wgwpuw~ubp: Ujl 1..4wh hw(jwpbug, np tu(j
pbpjlg JnLpWgwG~nLilU mujl (jjlwlllbUW~ zwhbll nL 
uwtuw ujl pn L~J mu u bp: 

U~qpm(j 11PLI1Wf1~bug (jjl hWUWilW~nL~JnLU, 
nll[J tunLUWljlbL t w(jbu lllbUW~ ~WI'lWL{WilnL~JnL
ujlg: Swuujn~bpnf11111Wiljll)lj1Lj1Unljlw ra n(jwu 1np
U[J WJU1..4j1Uj1 wztuwllh[J U~Wf1WQ.f1bL t np1..4bU (jjl j1-
llWt.J.j16w~. bpp «Wf11)JnLUWpbpm~JWU hw(jwll lllbll 
~~Wf1, npnl{hbllll! 11f1W l4LI1nLI1U wunpnz til. ~~wJjlu 
n~ hnllWQ.nllOnL~Jmu, n~ uwl{wq.uwgm~Jmu, n~ 
Wlll{bULil, ~Wf1 pnujl (jwhl{wu WU[JUI)hWLil UWf1-
uwljl, jlu~ (jwllr].nL ~JWUg(J (jj'lWJUW~ t[), WllgW
llljl~, un11~WLI1. l{wmwq m ~wll6wllll!»2 : Unwug 
~WI'lWL{Wf1nL~JWU, WJ111..4j1Uj1 wztuwllhm(j hWUW
f1W~nL~JnLU[J ~Wl4f1bf1 jlu~1..4bU l{WJiljl l.t l{lllWUQ.W
LP 2nLUQ.LilnL(j. u~Wf1 14-3-jl 1 ~blllnl{ QnLJQ 
lllf1l{wo gwop b~w(jmlllubpnl{: 

UJd(j 11PLI1Wf1~bug qq.wLjl ~nLb~llljlt.J. q.nllon
llnL~Jmuubp {lbnuwll~nll hwuwllw~m~Jwu ubllm
d!J: uw ~Wilnll til tu6mllj1Ubll m bll~W~nLiljlUbll 
~wnmgbt: 1wuwpw~w~wu wnni12Wl4WhnL~JWu 
(jj12ngwnm(jubpj1 zunllhjlt.J. ~Wilnll til t.J.bllWQUbL 
LI1bu1111. ow11~11 m ctwulllwtullljl l{lllwuqrJ: ~wnw
t.J.wllm~Jwu ~n11(jjlg hnt.J.wuwt.J.nllt.l.nll ~ll~nL~Jmuu 
m q.jllllm~JnLuiJ ~wlln11 tjlu Ulllbll<'l"bL ~f1~l{wo wz
tuwlllmd, hblllwqnlllbL llljlbqbllgu m wuuz(jwllbLjl 
(jnLb~mLGbp[J· WJ111..4j1Unl{ Wl4Whnt.J.bLnl{ Wf1lllWI)
Ilni1W~WUnL~JWU Wf1WQ. w6: <Dn11j1 gWI'lWgW~W
UnL~JnLU[J ~Wf1nl1 til hwuq.bgubL hWULilWLilnLU wp
dnlj~jl m 11f1W(jWLI1UWJj1U l{UlllWhbLjl hw(jw~wp
q.jl ' WJ11l411unl{ (jwp11~wGg [JG{lbnbLnt.l. tuuwJnllm~
JnLuubp ~Wli1Wf1bLnL , jlu~ q.nllOWilWf1Ublljlu' ublll)
f1bLm huwllwt.J.npnL~Jmu: nullljl~wum~JnLUIJ ljln
llngubllu m lllUblliJ ~wrn11 tp wnwt.J.bL w1..4whnl{ 
I)Wp{lubL: Ulllllnlllm(j[J ul{wqbgun11 OllWQ.Ilblljl jl
llW~wuwgm(j[J ~wrn11 tp (jwgpbL o11u m 2nLf11J l.t 
PWilbLwt.J.bL dn11nt.J.Ili1P Wl'lni12W~WU l{j16W~[J: t
~W(jll1WUWLI1Wf1 (jj12ngwnm(jubll!J ~wrn11 tjlu 
uumu111.t pmdoq.um~JnLU lllf1W(jWI11lbL UllWUQ, nl{
gbp 11 l{j16w~j1 ~bu hnq.wLm llllbug ~wlljlgubll!J: 

2 Thomas Hobbes, Leviathan (1651 ). Uju .:ib2pbrnulQ 
~riSwlil!.J.bL u tu.:ipwqr!.J.bL t: 
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lfWtn!blJl b~WOOLtn[! ~nLb~tntn.l. 
fl.bumnul 

U tullpfl b~wllnLtn 

u~Wf1 14-3. ~nLb~llltnt Q.nllOnllnL~JWG lllf1W
tlwpwGmpJmG[J 
Q6wq~I11J L4Wl11~brm.:i t l110U1buw~wo qnromObmpJwO 
W!11'lJnL0J2Q ~nLb~lil~LJ. qnr6nrJnLpjw0 wn~WJnLPJWO u 
pwgwljWJnLPJWO flbL4J2nLli : 1 ~blil[J gmjg t lilWL~U qmlil 
Lbub :Pbr~ f1bl4J21J, bf1p ljwnw!.J.wf1mpJm00bf1Q 15w0w
L4W!1h0bf1 1_bO ~wnmgmu, bf1btuwObf1~0 1_bO L4Wli1LJ.wu
li1m.:i u «w.:ib[j ~01. pnrJOmu bO ~OJ20whnu~» : 

UJOL4~U~ 4nLb4li1~LJ. qnJ10nrJmpjw0 f1bL4J2nL.:i, ~[jil.4~
U~J2 bO 15w0WL4Wf1h0bf1~ ljwnmgmliQ, q~lilmpjwO hn!.J.w
Ow!.J.nf1nt.:iQ , t.PnrJ~ wnW2Wf14~ ljwf1qw!.J.nf1nL.:iQ u WJLO. b
~wuml110bf1Q ljwf1ni'J IJ[j w!.J.bLWOWL, u hWUWf1Wljntpjnt0[J 
1 ~blilflg ~U1brJWZWf1d!.J.~ flbl4~ h0Wf1W!.J.nf1nLpjnt00bf1~ 
uwhUwOQ: 

?wuf7WJ/7u hwmtfw0"/7 hwpnfJ qn(lO"mubmp;m
uu /lU!JL w;unuJ t mumbump;wu Wf7li7W!Jf7nfJmuw
L;mp;wu uwht.Jwuubf7/l: l.fn[ bl;m/ltf qn(lO"nfJmp;wu 
!]bUjpnLtl hWUW(lWf;ntpjWU hUW(lWt/fl(lnLpjnLUUb
(7/7 uwht.Jw[j/l UfWU7f;b(lt/WU t uf;W(l 14-3-nuJ: 

1uuuruYUYUu cusrmra3muu 
Ur'13n"'f2 ur'13muUY.ts t 

tllP (jlllw<'l"m(j bug ~wnwt.J.wllnL~Jwu {lbnuwll~wo 
oqlllw~wll q.nll<'l"nllnL~Jmuubllll (jwujlu, ~wllnll t 
hwpg Wl'lW!?WUWL, ~b hWUWilW~W~WU [JULilf1nL~- · 
JnLUu Wf111JnQg (jj12lll t tu~wum(j Wlli)Jmuwt.J.b
lllnL~JnLUIJ : ~~bll!J ~wllnll bu cttulllbl. nil ctwu
lllWtullljlu t.J.bf12 lllWLU OQ.lllW~Wil til : PWJQ qnjm~
JnLU mujlQ Wlli)Jng «lllbuwubLh {lbngjl» npl.tt ~bn-
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flbll, [!Ul11 n11~ ~WnWt.lWflnL~JWU QWil.WQW~WUnL~
JnLU[! l11UU1bUnt~JWU[! ll~2l11 wnW2Unf11'lnLll t !lbUj~ 
hWUflWJ~U pWfl~QUbfl~ m b~Wlllll~ Wfll'lJnLUWt.lblll 
m Wfll'lWflWQ~ lllulllbuw~wu pwztumll: 

1blllWQ.Wjntll llb[JQ ~l.IlbuubuQ, n11 UjWlllWU
tuwu[! n·~ t: ru~UJbu UJWlll~brt.lwo t u~wr 14-4-
mll, ~nLb~lll~t.l nrnzmllubrrJ ~wrbl~ t pwctwubl 
bflbQ tullp~ · t.tuwuwpbfl , t.lbrwpwztunrt l.t Wfll'lJnL
uwt.lblll: UnW2~U l.t hwt.l_wuwpWfl hwqt.lwl'lbUJ 
hwul'l~UJnrt tfuwuwpbf1 !lbUJQ[! lllbrt~ mu~. bflp 
~wnwt.lwrnL~JnLUIJ ~bnuwr~mll t WJUUJ~u~ QWJ
Lbfl, nrnuQ t.lwlllwgumll bu pnLnfl~ t.l~t'lw~Q : t~b 
nrl.tt nwqllwt.lwrm~Jmu hwuqbgumll t ll~2m~w
J~u UjWl.IlbflWqll~ , WUjW l'lW WflllbU hwll[!UilhW
[imfl ~wtunrtmll t: UmUJ~u~ ~wtunrtmllubrrJ 14-4 

3 
c 

l 
.c. 
a. 
'C 
.2. 
CL 

b4wllnu.nn lJntb4lllM 
qnpbnLQbnLpJwQ l')bumn Lll 

U ltnlp~ b~wllnun 

u~Wfl 14-4. '-lnLb~lll~t.l q.nrlrnrtm~JnLUIJ ~w
rnrt t wt.lbLwgubL ~wll UJW~wubgubL pnLnll~ 
b~wllnLl111J ~wll tL UJWflqWUJbu t.lbrwpwztubL 
WJU 
U4UbLml Lbub :j>bpfl 1 4blilpg· 4wf1n'1 buE wnwulluwgubL 
4nLb41Ilfl4. qnp6mubmpJWU bf1bE lilPlllll bLE: 'TJwpbliln
JWU pwf1bLwtJ.mu[! pnlnf1fl hwuwp LW4 bLE t 1.! 1Ilb'1w
zwpct 'lblllfl 'lJwr 4blil[! : "luwpwtJ.nr t. nr 4wnwtJ.wr
mpJWU qwuql)_w6wjpU llwtun'1nLU LPUP (pU1_UjbU, orfl
Gw4" uf12m4wJflu UjWIIlbl1wqu[!), n111J pnLn11fl hwuw11 
l[wlil bLE t, brp hwuwrw4mpJnLU!J 1 4blilpg lilb'1W
zwrcttJ.mu t 'lblllfl 'lJwtn 4blil[! : Orwqrb!1!J zwlil hw6wtu 
tJ.brwpwz[uuwu 0!1Wq!1bl1 bu 1.! hwuwrw4mpjWU[! 1 4b-
1I1pg lilb'1WZW!1UnlU b(j 'lbUjp '-lp1 4blil[!: 

u~wrmll UJWlll~brt.lwo bu nrUJbu lllbrtwzwrct 1 
~bl.Il~Q !'lbUj~ 'Tl wcn ~blll[! : 

tr~rnrl'l· ~wu UJWflqWUJbu tfbf1wpwzfunfJ bL
Qbfl, nrnuQ UJWlll~brt.J.wo bu 1-~g 4.pz mrtrtt.lwo 
UlWJ?nt.l: UJu l'lbUJQntll hwuwrw~m~Jmu(! ~wrnrt t 
ll~ tullp~g hwr~bfl qwu~bl. hoq.mlll l!Jmuubr~ . 
~wll ~wrnrt t uwhllwubl nrl.tt WfllllWI'lflWUQ~ ubr
llmMwu llwQu. nru oq.umll t lllt.l.JWL WfllllWI'lflW
rlJmrtmll WfllllWI'lflnL~Jwu q.nronuubr ubfll'lllnrtub
fl~u. pwJg t.J.uwumll t uUJwnnrtubr~u: 

4.bfl2WUJbu, ~nLb~Ln~t.l qnromubnL~JnLUIJ ~w
rnrt t hwuqbgubL LlfWf1bum;wu pwf7bfwtfnuJDbf7/7, 
nrnuQ JnLflWQWU~JnLfl~ pwt.J.wrwrt.twom~Jmu(! 
pwrbLwt.J.nrt qnromubm~Jwu ~l.tbr bu: 'lrwuQ 
pwrbLwt.J.mll bu pnLnr~ t.J.~6w~Q. wnwug t.lwlllwg
ublm nrl.tt llb~~u[!: 'TlwflblllnJwu pwrbLwt.lmllQ 
UJWlll~brt.J.wo t u~wr 14-4-mll 1 ~blll~g l'lbUJ~ 
hJmu~u-wrl.tbLQmll q.lllut.lnrt 'Tlwr ~bl.Ilu mrtrtt.J.wo 
UlWQnt.l: nflUjbU UjWflbl11nJWU pWflbLWt.lllwu Ofl~
UW~ ~wflbl~ t uzbL ~wnwt.twrm~Jwu ~nrtll~g unr 
q.~lllw~wu wnw21Ju~wg~ hnt.lwuwt.lnrmllQ (~u~
UJbu ~WUJ~ WflpWUJW~ubrrJ), ~wll ~wnwt.lwrm~
JWU wnnrt2WUJwhw~wu ll~2ngwnmllubr1J (~u~
UJbu 6wrt~~ ~wll UjnL~nll~bl~lll~ 11bll UJWlllt.lwu
lllntll ubflQ): 

u~zlll UJbl.IlJ? t h~zt;L wJu brbi? l.Ilbuw~ bwbr~ 
wnwu~uwhwlll~nL~JmGubfliJ, nrnt.J.hbllll.t ~~wu 
UJWflq, wut.J.rbUJ ~wunuubr . nrnuQ ll~Zlll pwrbLw
t.J.bu pnlnll~ t.l~6w~Q : 

U3LQ"LSf"UL.E2U3r"L 

nrncuu"L 4U"Ln"L"Ltr 

1WUWflW~nL~JnLUUbfl[! UlllbrtObl b[J ~nlb~lll~t.l n
rnzmllubfl IJUI'lmublm qwuwqwu mrt~ubr· ll~ 
llWU[! bLUbLnt.J. unt.lnflnLJ~Ubfl~Q. lljntUUbfl[!. ll~w
UjblllnL~JWU ll~2ngnt.J., ~u~ Wfll.tlllllJWU bfl~flUbfl~Q 
zwl.Ilbflu WJUOfl. ubfl~WJWgmg~w~wu ~wnwt.J.w
flnL~JWU ll~2ngnt.l: 1WUWflW~W~WU [!UlllflnL~JWU 
lllbum~Jwu llb2 llbuQ t.lbrwumll buQ ~wnwt.twr
liwu wnwu~~u ~l.tbr~g · l'l~lllWfl~bLnt.l IJUl11flnL~Jwu 
h~liQntll [!U~WO q.nflOIJU~Wg[! : 1wllw~WJUnL~JWU 
~wll ll~w~wJum~Jwu t.J.rw h~llut.lwo hwliw~wr
qbru Wfll'lJn ~Q Wl'lJntuwt.J.blll l.t hbllll.tnrtw~wu nrn
zmllubr~ huwrwt.lnrm~Jmu bu lllWl~u: rrw~w
umll «llbowllwuum~jWU ~WllQ[!» ~~(j~ t uzwuw
~mll: '-lnLb~lll~t.l IJUlllflnL~Jwllp ~wJwgt.J.w6 nrn
zmllubru ~~ (j~ hwuqwl!WUQUbflnLll bu WUWfll'lW
flWQ~ ~wll WUWfll'lJnLUWt.J.blll: 
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s ... c 
'0 
3 .::r 
.D 
.c. 
CL 
'0 
.2. 
C1 

Un~w b~wllnu.n(jbp 

U fullpfl b~wllnLUl (llblnullwu(jnLpJnL(j) 

p) Ub6wllwuGmpjwG u~qpmG_g 

6' .... 
c 

Un~w b~wllnLUl(jbp 

ii: ... ~"--"'-c 
o.::::l 
:::J 
3 
'0 
3 

~ 
-5-
':3 
c. c -s ... 
c 
'0 
3 .::r 

..CI 

.c. 
CL 
'0 
.2. 
C1 

U fullp~ b~wllnLUl (llblnullwu(jnLpJnL(j) 
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l.J~wp 14-5. ~nLI::i~m~4. npnzm~£il::ipu ll~wllwJ£impJw£i l.t lll::i6w~wu£impJw£i u~qpm£ip~ l'].l::ill.jpm~ 
~wtuw~nl']..:iJw[j qowq~[l!J UJWli14brm.:i t wJ[j blflbfl!J, 4Wf1ni'J. t l{ISnbL hwrgb[l!J 1.. J2l{bwr4bL ~fl b4w.:imlJ1[j wl{b-
nrn[jg 11bUJj2nL.:i nrnzm.:i[jb[l~ !J[jllm[j.:iw[j hw.:iW[l UJW- Lwg[jnl']. gw[j4wgw6 nrnz.:iw[j oqlil~U (hWUWf1W4nLPJW[j[J 
hw[j2l{m.:i t .:i~wllwJ[jmpJnL[j . bpb JnLflWJ2W[jiJnLfl nJ2 hw- lilbi'J.WZWflObLnl{ llbUJ~ W2W4ni'J..:iJw[j UU1l{b[lwq6l{w6 lil~-
.:iwllwJ[j t JnL[lWJ2W[jiJnL[l n[lnz.:iw[j[}, WUJW h[jWflWtl.nfl zt, [lnLJp[J): nrnznL.:i[jb[l~ .:i~ .:iWU[} ~W[lnl']. t l~[jbl WflllJnL[jw-
n[l n[ll..t .:ib~~ tl.~ISW~[} t1.WlJ1W[jw : 'lbliluWpW[l , U4UWO 'l t1.bl11 U Wf111Wf1W9~ (~[jiUJbU lilbi'].WZWflO[} !lbUJ~ ~ ~blil[}) 
~blil~g. pnlnfl blflbfl[) UJbli1J2 t qlil[jtl.b[j 'l'lt lil~flnLJpm.:i: ~w.:i w[jwf111JnL[jwt1.bli1 m w[jwf111Wf1W9~ (~[jiUJbu lilbi'].W-

Ubow.:iwu[jmpJw[j u~qpm[jj2~ 11bUJj2nL.:i, nro UJWlil~b[l- ZWflO[J llbUJ~ u ~blil[}): 
l{wo t w2 ~nl']..:im.:i, .:ibow.:iwu[jmpJm[j ~wq.:in11. U tum.:ipo 

1wuwpw~wq.bm m mumbuwq.bm zwm ~mwonrt
ubp zbzmbl bu hw~wliWJUnLpjw~p ~w~ ~~wllwju 
IJUI'].mut.J.wo npnzm~ubp~ wnwt.J.bLnLPJnLUIJ: UJU 
~nmbgm~u UjWhw£i2m~ t. n11 ~nLI::i~m~t.l. n11nzm~
ubp~u pnLnf1u hw~wllwJubu: u~w11 14-5 (w)-u 
QnLJQ t mwl~u hw~wllwJumpJw~p npnzm~ubp~ 
4wJwg~wu q.npou£ipwgu: n~ ~~ npnzm~ ~~ ~wpnrt 
QUr].nt.Ot.J.bL wnwug JnLf1wpwu~JnLI1~ hw~wllwJ
umpJwu: UJuUjbu n11 w~bu ~~ n11nzm~ Ujbmp t 
PWf1bLWt.J.~ JnLf1Wpwu~nL(1~ b4W~nLllliJ (4w~ wt.J.b
l~ U£il'].hw£inLf1 r].bUjpnL~ pwpllpwgu~ JnLf1Wpwu~
JnLf1~ pwt.J.wpwpt.J.wompJwu ~W4WI11'J.W4Q): 1b
ml.twpwp, npnzm~u Ujl::illlp t hwuw11w4mpjwuu 
lllbrtW2Wf1d~ hjnLU~U-Wpl.tbtp' rj.bUj~ l::i~W~nLlllUI::i-
11~ huwpwt.J.nl1nLpJwu uwh~wuu. ~~ q.n116uupwg, 
n11u u~wp 14-5 (w)-m~ Ujwm~bpt.J.wo t ulwpub
rmt.J.: U~wllwJumpJwu t.J.pw h~~ut.J.wo pt.J.bwl14mp
JWu hw~w~WI1Q.U l::i11w2tu~P t. n11 pnLn11 n11nzm~
ub11U ~hwuq.bgubu UjWI1blllnJWU PW11bLWt.J.m~ub-

11~. l.t n~ ~b4~ t.l.~6w4u ~~ t.J.wmwuw: Pwg~ wm. 
pwu~ n11 JnLI1wpwu~JnLI1 pt.J.bw11~n11 Ujbmp t hw
~wllwJu~ QUI'].nt.Ot.J.nrt gwu~wgwo n11n2~WUQ, w
UjW ~bow~wuumpJmu 4wqlinrt tu~PI::il1~ 4nrt~~g 
~npl1w~wuumpJwu t.1.11w b11pbp n~ ~~ 6uzm~ 
huw11wt1.n11 ~t: 

'1dpwtumwpw11. ~~wllwJunLpJwu 4wunuu 
q.n11ouw4wum~ LnLI12 pbl1nLPJmuubl1 mu~ : 8wu
~wgw6 ~WI11']. , n111J b11pl.tt ~n11llbL t ~WI11'].~wug 
n11Ltt tu~P~ n11ltt hw11gm~ hw~wllwjunt.pjwu pb-
111::iL, Q.~lllb, n11 hw~wllwjumpjWU Q.WLQ whnbl~ 
dw~wuw4 nL 2WUp t UjWhWU2nL~ : n11Ltt pbi1WhW
t.J.wlll ~wpnrt t tun~IJul'].nllll::iL w~l::iu ~~ ~~2ngwn
~wu, w04wtu D11wu~g, pb wm ~~2ngwnm~u nl1-
pwu Wl1dbpwtJ.nl1 t: ~w~. n11 wtl.bl~ tJ.wlll t. b11p 
WJI']. PGI1WhWt.J.WllliJ hwu4wum~ t. n11 ~(jp(j ~ztuw
UnLpjnLU mu~. uw 4w11n11 t pnuwzn11PI::il £i11wug , 
mlf1bl1 4nrt~Ow4~g bu wm ~~2ngwn~wuu: tpb 
Wrtlllnlll~WU t.J.bi1Whu4~WU ~W~ 6WUWUjWI1hW211-
(jmpjWU 100 ~~l~nu l'].nLWI1 Wl1dl::ignrt 011WQ.~I1U 
4w11n11 t ~b11dt.l.bl ~b4 ~WI11'J.nL pt.J.b~ UjWl116wnnt.J., 
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Wl4W uw ljw11n11 t ljwubgubL gwuljwgw6 ~Llml 
uwtuQUli111bLI1 611wq11b11l1 QUI1nLUnLOQ. WJ11l411Un 4 
ClqCiqbLn4 D4bwl1ljnL~JnLUQ , n1111 QU~WQDnLli ljw-
11n11 bu oqmlil DW'lbL 11GDQ ljwli 1111 QUli111n11ub11Q: 

r Llb112n , lii1WCIWJU D4bWI1ljnL~JWU hwliw
ljwl1qQ ljw11n'1 t W)UL4bU tu11LlbL UWI.jWI1ljnL~)nLU
(jbl111. ubuqwznl1~nL~Jwu m ClqCiqmliub11l1 lib2, n11 
Ljlwuliln11bu wuhuw11 LI1GI1 n11L!t pwu wLtw11li111u 
hwugubr n~ lil1 011bUJ2 ~11 QUI1nLU411: 1wliwljWI1qQ 
ljhWJli1U411 Ljlwljm11mli ljwli 44D411 hwliwCiwjum~
JWu qWLnL qn116Qu~wgub11l1 6WU11nL~)mul1g: 1 ljb
li111g h)mu11u-w11L!bw zw11ctL!bLm Ljlntuw11bu hw
UW11Wljm~JnLUQ ljqwli4111 ljblilmli (wuljwtu 1 ljb
li111 qli1u4bLm Ulb'll19): 

Uftwaw;ump;w/J uljqpm/Jpm/ l;wnwtfwfJnuJ[} 
uzwuwljnuJ t /J(JWt/fll5wlj/J UfWhUjwunuT [/Ju/7 Wj/J 
L wtf ljwt.J tfwm: 

UtCSUUUUumra3Uu Ul.jf2PmuS2 

1wliW11JW pnLn11 DLlbw11lJn11 liw11lil1uub11Q n11nzmli 
QUI1mubLI1u hl1liu4mli bu lib6wliwuum~Jwu uljq
pmuJ211 Lt11w: UJU hwliwljw11qmli o11bGQQ ljwli n-
11nzmliu QUI1mu4mli t , b11p p4bw114n11ub1111 ljbul1g 
W4bLI1U hwLtwum~jmu t li1WLI1U 1111Wu: Ub6wliwu
um~JWU uljqpmu]2Ub11Q lJI111wnL!mli bu U11WQJWL 
uwhwuqub11l1 ljnuq11bUmli , qb11wqnl)U 11Wli1WI1W
(jmli, uwhwuqWJI1U m Ulb'lwljwu ljwnw4WI10WG 
liw11lil1uub11mli, 11u~t.4bu uwl! zwlil QG4bl1m~Jmu
ubl111 tunl1hnLI111Ub11nUl L! wljnulpub11mli : 

Ub6wliwuum~Jwu uljqpmupl1 ljwli1w11bLWQ-
4w6 uljw11wq11m~JmuQ li1114w6 t uljw11 14-5-11 w2 
liwumli: tu~w1111buJ2 , ~b U tunulpQ lib6wliwuum~
Jmu t ljwqlimli: ~mlil UluUlbuwljwu hwz4wl1411g 
bLUbLn4· uw l4bli1]2 t D4bW11lJI1 gwuljwgwo WJUl411-
u11lil12ngwnliwG oqli111u. n11Q lib6wgumli t 11111111W
ljwu bljwlimU1ub11Q: 1bli1L!wpwl1. lib6wliwuum~
JWu uljqpmunn4 n4bwl14nL~JwG 11bl4Qmli l4WLn-
4bl14w6 ~. U, u b11b12 ljbli1bl1119 JnL11WQWUiJnLI1Q 
qb11WI1WUbLI1 lJLI1GI11-11 uljWUlliWlip: t11bD l.jblilb-
11119 U-u U tulipl1 hwliw11 Wl4whn4nLli t wlibuwlib6 
bljwlinLUlQ, nLUli111 ~n11u huw11w4n11 QUli111nL~)mu
(jbl111lib2 ljmubuw wlibuwlib6 wnwLtblnL~JmuQ : 

uljw11 14-5 (p)-nLli l4WU1ljbi14W6 bWbi1Q gnLJQ 
bu li1WLI1u lib6wliwuum~Jwu uljqpmu1211 n11n2 ljw11-
L!n11 wnwuCiuwhwli1ljm~Jmuubl1: Unw211u· libow
liwuum~JWU uljqpmUJ2Q l4W11bli1nJWU PWI1bLW4mli 
~11 b11wztuwLtn11mli: Ubowliwuum~JmuQ U ljblilQ 
qbi1W11WUnLO t 1 ljbli111Q, UWI.jWJU U ljblilQ 4WU1WQ
(imli t Ljln]211Wliwuum~JnLU ljwqlin11 P tuliPI1 t.{l16w
ljQ: Ubowliwuum~)wu uljqpmuQQ ljw11n11 t hwG
qbgGbL «libowliwuum~Jwu pnuwljwLm~JWu» : Ub-

OWOWUUnL~JnLUQ ljW11n11 t 1111 J2W'lWQWI.jWU ljwli
QQ LjlnQ11WOWUUnL~JWUQ l4W11li1WI111bL tuli111WljW
(jm~JWU, bljwlili111 t.lbl1wpwztuliwu ljwli 6uzn11 o-
11bUJ2Ubl111 lil12ngn4: Ul1wCIWJUnL~JWU 11bl4DnLli 
WJ11l411UI1 pnGWI.jWLnL~JnLU hUWI1W4nl1 ~t : 

fl/JfUfbu funwwt/lbL t.Jbowt.Jwu/Jmp;w/J pn/Jwl;w
fnLpfnL/Jf!g: Ubowliwuum~Jwu pnuwljwLm~Jwu 
huw11wLtn11m~)muQ 11w11b11 zw11muwlj lililwhnqbL 
t DW'lWQwqblil ql1li1uwljwuubl111u: 4.wtubuwLnt.l 
hWI1lJWI111WljWU J2W'lWJ2WljWU qnl10nLUbnL~JnL
(il1g· lib6 Oli1WOn11ub11 !Xbjliu Ub1111unuu m ULbD
uwGI111 1wlit'lLli1nUQ WnW2W11lJbL bu ljw11L!n11 2Wli1 
hw11gb11 Lm6bLI1u (11G~l4bu, o1111uwlj· uwhliwuwi1-
11Wljwu Ljlnljlntum~JnLUUb11 ljWJWQUbLtlU) lJI111wnbL 
qb(Jt.fbowt.Jwu/Jmp;w/J ljwunGQ: qbl1lib6wliwuum
~Jwu linLnbQnLOQ l4WhWU2nLO t, n11 hWUUlWUlt.{b
lnL hwliw11 n11L!t lil12ngwnmli l4bli1D t Ulilwuw w
t.{bLt'lu , 12wu Dt.lbubl111l4wl1q libowliwuum~Jmuu t, 
wubup· b11ljnL b1111n11111J: 

'-l.b11211u U1W11I1ub11u zwli1bl1u wnw2w11lJbL bu 
qbl1libowliwuum~Jwu uljqpmuDQ li1WI1WObL ljw
nw4WI1nL~Jwu pJm2bl1 hwuUlwlilliwu qni16QG~w-
911 t.l11w : ,g[iGW11Wli1Ub11(j WJU ljW110I1J211U bu, n11 
PJnL2bl1 QUI1nLGliwu unt.{ni1Wljwu qni10QU~WQQ lib-
6wliwuum~JWUQ hGw11wLtn11m~Jmu t QGCibnmli 
wug ljwgubL znwn owtuubl111 Ol1bUj2Ub11' QUI1LWJ
GbLn4 ljwnw4wl1nL~JWU qn116mubm~}WU 2112W
Gwljubi1Q L! WI111JnLUQnLli pnuwuwLnt.{ LjlnJ211Wliwu
(im~JWU t.l11w. n11Q owu11 hw11ljliwu t bu~wl144mli 
L! hW11lJW11114WO t OWUQ ljwqlibL lil1 hWUW11Wljm~
JWU, n11U1b'1 qb11wljznmli bu ljwnwt.{w11m~Jwu 
l4LWUWt.{nl1n'1Ub11Q: 

Unw2w11lJLlmli t PJnL2bl1 pwgl1 ljwli ljwnwLtw-
11nL~JWU owtuub11l1 011Wql1bl111 QU11LWJUOWUQ hwu
qbgun'l li1Uli1buwljwu 011bUU1111nL~Jwu QG11muliwu 
hwliw11 t.4whwu2bL qbl1libowliwuum~Jwu DLlbu: 
1980-wl.jwu ~t.{wljwuub11l1u l4Whl4wun'lwlJwuub-
11Q ljwnw4WI1nL~Jwu pJm2bG hwzLlbljznbLm Ul4W
li1wljnt.{ wnw2Wflljbgl1u uwhliwuw1111Wljwu Ljlnljln
tum~Jmu ljWUlWflbt: YWnWt.{WI1nL~JWU owtuubf111 
pwctl1uu wL!bLWQUbLm ljwli PJnL2bl1 pwg ~nLJLWlil
flbLnL hwliwr L4whwu2t.{mli t 60 lilnljnu qbrlibow
liwuum~JmG : t11p uwhliwuwl111nL~JWu Ljlnljlntum~
JnLUQ Clwtun'14bg, ljnuq11buu QUI1nLUbg Cf(JWt.f-{}wl]
t.fw/Jf! o1111uwqi16Q, nrQ L4Whwu2mli tr ljwnwt.{w
flnL~JWU PJnL2bl1 pwgl1 wuli1116wuwljwu 4116wli1mli 
L! 11 t.{br2n hwz4b4znt.{wo PJnL2b: trp pJm2bl1 pwgQ 
1990-wl.jwu ~t.{wljwuubfll1 uljqpl1u w6bg, ljwnw
t.{wl1m~Jwu pJnL2bu uwhliwuwljlwljbLm hwowr o
flbUUI'lflWI.jwu ljwli uwhliwuWI'lflWI.jwu qbrlibow
liwuumpJmG L4Whwu2bLnL (i[jzmliQ 2W11nLUWI.ji.lbg: 
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-u l)mfdlUIJnm~mQqt;~ lml)qiJlU IJ!:l l.Jut.lm~ Llqi)IJlUf 
-d1uLlqd 3Lllul 4n4tn?o4 qd 'lqllm ~ 6flu6 (IJmLlmn 
-lm~m4 4tJLlu<l;ommn) IJlUUt.I.:J dql]q0 Ll4~m~mom5 
-Ll~ l]mnqdUI] _ Llal]lUdb~n l]mfdlUI]nm~mQq~ rul 
-qLl4nml]~lumu nqtnmt.lu~ :ut.lq1JIJ1Ufdlumfm4mU1 
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ot.J3Llqfl Ljuqoom~mjlcl om~m-oL6 ~ :t.Jot.Jl t.J? ~mo 
-1unoq~ nqtnmnqUlrJUl iJLluUl~mqu l.Juo5m!;lbmd Llu 
'rJLj5q}lU1 5flu5 iJLlqrJrJlufcllUUlubmUlqLJ .Qm}lLlmUl 
-m~ rJLjLlqnq~ 4Llqoom~m}lcl om~m-QL6 ~ ofm~mn 
:bmLlm UlmZ mombLlmb~ om4bLlqm o4fm~lu34!;1 
qcl 'rJ4l !;llU.QLlm~ iJLlulud dLlq ' iJLluUl~mqu l.Juo5m!;l 
-bmd 4Llqf14u ?o4lct 5qLlbmLI.Q o43Llqfl 4Llqoom~ 
-mflt'l r]m~m-Q96 ~ UrJlUfclluLlm}lmumf-J :Llq}lumtnn 
uomL11u dLlq 'rJ4UrJLlqn m~Llqr] 4Llqr]UUU1~mqu 
rJ4fm~lU34!;1 U!:JrJ4Llmn.Ju4"! l aUlqtn UUU 'bLlm~m!;l 
-m4 .Qm5mbLlmb r]m!;l.QLlubmUlbo 4fm4bLlqrJl o4f 
-m~lU34!;1 Lll !;llUUmLlqr] iJL14bmLI.Q nfn :1 «r]UUUl~m 
-qu uuo5m!;lbmd>> iJ~mo4Llo om~mnmu mLIL :n41qo 
-5qnm~ iJLlqLlbmLI.Q l.JU}l.QLIUbmL14 r]!:JULlm !;llUr]qr]lU 
rJ!:l LlqrJrJlUfclluLlm}lpu .Q!:l!;l iJLlqrJrJluft'lluLlm}lmum~ 
}lulqolq 545ouLlu ·om~ Llqoum9U1mtn Ulm'J 

:54!;1lU.QLlubmLILj 5omuu !;llUrJmUln 
rJ!:l UllUUO !;lm~ !;llULlqLlbmLI.Q t.Jfm rJ!:l .Qm}l~LlbUrJU 
LlqCJflu '545rJm~tJLlm!;l r]fm !;llU.QU!:jUln rJ!:l d!;llUn.J 4Ll 
-qo54~m3m 1.Jqp1u aomuo 'lq}l.QLlubmL14 oq !;llUn~n 
ouqLlbmLI.Q dLlq :u}lmZLlmLIUlrJU 4LlqrJLI4tJnoqLlo 
om~mrJ!;144 UU!;lbm~ dr;JlUn.J Llau4"! }lulqLlu}lmnomo 
-4<t _lqonm4 l 41qLlm~ n.Jm9m4 o4Llu 'l rJrJ1Ufcllu5 
-~m3m r]mfcllUr]Om!;lm.Qq!;l 4Ll!:Jr]r]Lj!;1Llmr;J r]m~mLI 
-Unr]qLlo 'r]!:jr]lU r]LlqLlbmLI.Q 4n4tnnfm oa4Llm~ 4Ll 
-u 'uomd ~m4fl :uaqpLlm om~mnqUlrJUl 4LlqLlbmLI.Q 
t.lfm lq}lZm4 4rJ4l Llu}lmLlmr]Lj }luLlu 'rJlUfcllu}l 
-U1q}lZm4 4n4tnorm t.l!:! 4nmor 71 LjclhuLJmZ 4o,u? 
rJlUfcllufub mtnm '!:JlUUlnmLIUlmtn LlqrJ?LI.Qu~mdr;JU 
!;lm~ !;11U61uum~ 1 Llqo~mUlLlmdr;Jm UlmZ 5ombm4"! 
-m? UrJlUfclluLlm}lmum~ qclq :m~? !;llUUlUUln («4.Qb 
o4LluU1n>> _!;llUnm oq ~4tJLlm!;l LlmLlm.QLlub nqtn?o4 
'!;lm~) 4clhuLjmZ Llmr;Jm4 4LlbmLI.Q o4Qomum 4!:1 ?u 
UU 'l r]fm r]~!:J!;l 54Llqr]Urn9Ulmtn lUlq}llm}lm.Q r]mf 
-clluLlm}lmumf-J : !:JlU~mrJmr;Jmp Llm~Llq 6r]mbm4lm? 
r;JlUrJm rJ!:l r]md UlmZ 6r]mbm4"!m? n.Jm9m4 ar]mLlrt 
:oq? rJ1Ufclluum5md n71 iJLlqrJrJlUfclluLlm}lmumf-J 
:iJr]m fcl1ul.J~mcl fmb lUlqofm lUr]iJ r]r]lUfcllUr]mn.JZ4 
r;Jm~ UrJ1Ufcllu5qubm om~m4"!qn lmr]m!;lLjU rJ!:l l.JuLI 
-m~ iJLlq?0 :tlq(J(Jml]mfmpmtiLJ (Jml]mt.nmtll]utlwfd 

:uuqoumt"J 
-omuq4 Ul!:J~!;"Jmpm9Llm~ 71 iJLlqorJm~mfm!;lmLILJ om~ 
-mUlmLlhuLllufd • UlUfdl.Jm Llu71Llm~ lU~Llq 4Llqr]!;llUU 
-un.Jmt) r]mfcllULlm}lmum~ 4rJlU r]lUfcllUfUb 

:Llunupml]q pwnjlmdmtlq/1) tlmullm(Jm dtlq 
pml] 'U(J7Uftl7uUJq/1m(Jwfutlm (Jml]mnqUJ(JUJ J17U/1m 7 
-qllmd (Jql Llllq(J(}Wfrhullu.ptlub (]mfflwtlmftmuml] 
dtlq '.l ml]um Llpwllunjmp (Jmfflwtlm{lmumf] 

:Llqr]!;llUUUn.JmQ r]mfcllULlm}lmum~ 71mr] 
rJ!:lrJlU rJlUfcllufub l.JqUl~!:J!;l Ul!:J4 4Ll!:JrJ!;llUllun.JmQ 
4fm~lU'J :flU71Q UlqqflmrJlUftJLlmmoq!:Jm ?u oq !;llUa 

-r]mbmQLlm rJ4U!:JrJa4Llm~ r]mfcllU~mLlmnmlj r]r;Jqd 
-Llq uLlqrJLI~Llq Llm}lmuLI}lul.Jup 11 nqtnufm ·omfcllul 
-qLlmUlm~ 4Llqr]m~lUZ rJ4fm5~m5Ll!;l r;JlUr]nmlj 4? 
aqdLlq UrJlUfcllunqUlrJUl !:JlUrJm~mL14 nqtn?o4 'nqtn 
-orm U1Z4g :uoluft'lluLlmUlm~om 5oqL14 oqo1u 11 
aomLlrJ ofm~mn '!;llULlqrJrJlUfcllunqUlrJUl 54~m~mrJ 
-m!;"Jmp r;JlUl.Jmn.J rJ!:l LlqtJ r]m~mr]UUUlrJ!:j~ UU!:jr]r]lUf 
-cl1uLlm}lmum~ UlqtnqeJ :mur 4Llqoou.QL1ub muf!;l 
l.JuluLlu Ur]lUfcllUqr]lU.QUUb om~mnqUlr]Ul 71 r]q3lufd 
!:JlU.QLlubLlqr] rJ!:l nqtn?o4 r]Llqplu r]m~maml.Jma 
qcl 'lulmom~nmlj 71mo !:JlUUqQrJU l rJlUfclluLlu}lmLI 
-mr]Lj Ur]lUf61unqU1 omfcllUUUlrJU om~m~mLlmnm~ 

uctfl'l-IUEeJ-IUUnu\..f'l 'lnEeJ-IUn 
-cts 'lnEeJ-IUuSfliJ fln'ln'lnunnn~:: 

:o4~m94ll 41m~om5 
lq}lmum muo Llqr]5nmlj iJr]mfcllU~mLlmnmlj 71 Ur]lUf 
-cl1Ur]m~ml.JU1Ul!:l4 r]mfcllU~Llmq}la r]m~mr]nmr;Jm.Q 
-q!;l LlqLluflmn.JZmLlq l1Llu '(iJrJlUfcllUrJLjLlmrJLjrJm 1ul 
-qr]Ulb rJ4n4tntJfm 5q5lu5mtnm r]lUUU.:j 1) r;Jb4omn.J 
-qr;J 4n4tnrJfm omfcllu~Llmq}la l? .Qm}l.QLIUbmr]Ulfmlj 
_.Qmnm tnLlq~ Hn :61/btlml]mtlo l!:}(JL/7 njmi](Jm 
1u (J£1!:}(}(}7Ufflwtlljnmnjm(J (Jml]mUJmLJ(Jm lq(Jum 
Ljftlmlj 'Ll(JwffiwUJq/1m(J7Ufutlm lqtluftmnjlmtlq llu£1 
-m!J Ljl !JU!Jm!J Ljp lu !)mfflwl]tlmqfta ftua!Jwdb!Jn 
!)mffi7U!Jflm{Jm.pqp UU ' Ur]mfcllU5m~mL.Jbq r]fm 
lqbr]mlj 1 u5Llmlj nfm l lqr]r]O r]lUUU.:j clqr]q0 :o41.J 
-1u 1ulqo6mfm~ LlqrJ!;llUZuLlu }lml 1 lulqo5mLlqfl 
UrJlufcllu~Llmq}la om~mLlqdLlmtn oq l ~qUlb auftJLlm 
iJLlqoomdmnqUl Ulqbmaml.Jm0 :pqtluqfl Ljwutl.J 

:1 rJlUfclluLlub 1ulqZuL1u iJCJlq n.Jm9 
-mlj Ur]lUfcllULlub lUlqZuLlu ubLlm~mLI 0 :LIU1Llm~ 
omaurm oq lu?o4 !;lluLlqrJrJ4!;1Llm!;l om~muunoqu 
-o iJLlqo}lul.JupmrJQrJm4 4bLlm~mouom~ 1 uuqo1.Ju4 
-mbmn.Jmo qcl 'n4lmU1 l 5flu5 u~mo4Llo nrn 

:1.Jucll.Jm4 nqtnLlu }lulmoqrJlU 
unn.Jm.Q UQLlmd ,!;llUOrJlUftJLlm 71 54rJ1UfcllU~Llmq}la 
4o434!:J r;Jqt.Juou rJLI.Qm5 flulqn~n :o401q 4nn.Jm.Q 
LIQLlmd 4o5qbom4~ nqtn?o4 mo !;lluatnqu nfm 
qcl 'lqonqUl aq l.J~ uLlmi-J :uuqor;Jmt.Jom ?rJqUlm!;lbmu 
l.JuUlmljmr]bmLlqb iJbrJmUl}l m~um .Qm}l?u~ nqtnnfm 
!:JlU!;lbm~ oq rJlU fcllUrJnm!;lm.Qq!:J !:Jlu}lul.JupmrJQrJm4 
Ljbum~mouom~ qcl 'aoquumcloq orm~mn 
:fl44LIUr]Z r]mfcllUr]m~mclL1q4 lmfllUl r]mfcllu~Llmq}la 
5qcll.Jmlj unn.Jm.Q U.QmG :unn.Jm.Q U.Qm5 l !;llUcl 
-l.Jm4 !;lmbom nfm 1 'UlqLJ 4nn.Jm.Q Ll.Qm5 !;llU}lLlu 
l 3q!;l r]mfcllU5Ll!;l iJL14bmLI.Q .Qmcll.Jm4 71Ul!:J41UrJfn 
: 4-~ !;lqUUrJU q}la c }lulmr]mUln J !;llUcll.Jm4 unn.Jm.Q 
rJ434fl :54rJ1UfclluLIVlrJU 134!;1 4nn.Jm.Q rJ434!;1 !;lm~ 
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-t,mt.Jbm I]LjammLlm al)qLlLjnml)!;llUnlUt, al]q!:l !:!lUI] 
-pmd I]LjaL.Jqll nfn :lJI]lUftllUUULlmt, Ljbbm lUlqtjlmn 
-1un..( 6Lj1JlUfthU1Jmhmam1Jma LjLlqd!:in..l uLjbLlbm4mZ 
1u 6LjLlq1]Llmh1JmUq4 mqh!:lmpm9Llmh !:llUt,Llmtll]q 
~ omftllUQLlutjl UIJ1Uftllum2qpmLl41Jm lulql]lUUIJU 

LlqiJ!:IluZuLlu Ljlmmu4 Llu ·~ uqmnfm m4n :r;nuo5ma 
-mum ~ Llqot,mubm IJLjammL.Jm IJIJlUftlluqiJlU.QLlub 
omhmnqU11]U1 dLlq '!:11Uatnqu I] fm l]q !:llUbm.Q LILl 
-qi]Llljt.JI]n..( l]mt,mnqU11]U1 aLllulml]qr;Jm 1Jua1]m4mtn 
Llql]l)luftllullu.QLlub llt.lmhm 6Lj1JlUftlluLlmllmumf-) 

LJJQ'l'1ntJr;n 'l4ansJn -rq u'l~UEeJ~UJS'lu 'ln'1n'1nJnnnt ·b 

:uouLlqLJ., TJ IJ41Jt.llumun 'iJLlqlmLjl: 
_qe TJ ot.luqoqa 'iJlLj?t..lqc ·uoluhot.ll _qe lqrumoiJ 
l)q r;llUUqi]Llt,Llq Llmrmuuruuup :LjCflq mqllmiJlUf 
-uum t,nLjofluiJ r;Jmh oflubmllml ~ r;JlU1]6qbl]m4 Llu 
·~? mZLjr;J r;llULlqi]Llt,Llq Llmrmuuruuup Ul]lUftllUUU1 
-I]U llLjmt,qlut, Llu ·~ r;llU1]6qZLj4 Ul]lUftllunqm l]mf 
-tllUUU11JU omt,mt,mLlmnm4 l]fmt,mn :Llqlfma 1Jul 
-qfmll? IJlUfEhuomt,muuruuup ofmllmn 'IJlumnmr;J 
-4 TJ nqmmuq4 l)q lqt,LlmouqQ aouuu ·uqouuuoamu 
-m omhmamuma mmZ l]q Lj1]mfm4 iJomftllU!:!U1mLJ., 
:Ljl)fmQm!:lm4 Ll~? iJ1]mftl1u6mt,mLlbq h41J46 Ljn 
-Ljtnnfm uLlm!:l Ljr;J ?u t,mfl.Jqmmrml Ul]mftllUr;JU1mLJ., 
:r;JlU.QlJqmn ~ L.Jqt,mmtn l]mt,mnqmqUU4 Lj.QbmaL.Jmll 
l]mftlluLlmrmumil UIJlUftllunqm 1]mftllUUU11JU IJmh 
-mt,mumnm4 Llu 'IJq lqZIJ LlqiJUU.QlUlLlqll Zuuu 

:!:11U.Qmrmm4mhm1Jmr;Jmp 
mt,mmur;1 LjLlqiJIJluftlluLlmou omt,mamuma nqtnmh 
-mm4 lqp1um l]q 1JuLlmh (1JlUftllu1Jmh1mZmtn 'r;JlUIJ 
-mtn4mtn '1J1ufe1umubmmq4 LjLlfmrmaLjr;J mt,maLlZ) 
iJLlql]r;JlULlt.JLlql] mqt,r;JmpmLlmt,Llq TJ 'Ur;Jluumtnn mb 
-mtnm qe ?u TJ mt,LlqiJ l)q !:llUIJmtln..( qeq '!:ilUIJmiJmp 
-Llm l)q LjCfiJlUr;JLlqdmLlqll llml LILiqLlbmLl.Q I]OI]Ljnfn 
:1]1UftllU.Qmll1J1JlU l]mt,ml.Juumtnn ~ nLjlmm I]LjL.JqLlb 
-mLl.Q l]mftlluLlmrmumt, U!:llU6mi]UUU11Jqil LjnLjtnnfm 
mLlll LjLlqi]Llmt,l]mUq4 mqt,!:lmpm9Llmf-) :6Ljt..lqLlbmLl.Q 
uuLlqd m1ubo umuomu r;11ufmbmtnm TJ 1Juaom4mtn 
Llqnn..(m.Q 1Jmtnm41Jm l]qtjlmmun..th TJ LlqLlbmLl.Q uurm 
OIJlUfuLlm !:llUmqll!:lmP 9Llmh oqmmmnm4h lU 
l)ql]6mfmt,Llql]t, uLlql]l]lUftllULlmrmumt, Llu 'l]mUI] 
lq1]6qbl]m4 ~ 1JuLlmh Ur;llUU1Lj!:l lulqUqT]n mur LjLlql] 
-1]1UftllUUU11JU t.JL.Juam4 l]fmLjr;J UIJlUftlluLlumZlU 

:I)LjU11UbO aLjlqll6mmn 6Ljr;JlUU1m9Llh Lj6md 
Ljqa1ufd r;llUL.Jmt,l]mUq4 l]mef 'LJI]mr;JU1m9Llh LjL.Jqn 
-n..(m.Q !:lmh U1Jm!:l6mlqllm LjLlqt,Llm4 IJ44mh1 lmfllm 
l)qiJQLlmut, IJlUftlluLlumZlu mmZ Ljlqllm ouqouuLl 
-U11]U Llu 'l]q .Qm6mmmllm4 iJLlq1JUUU1Jhmllm4 omh 
-mamuma llq :ruLlqi]LlLjt.JI]n..( omhmnqU11]U1 Ljfmb 
-mtnm IJma 'dr;JmftllUUU11JLILlqll mruonfm 61]qLlLj l]q 
.Qmrbu4mmr;J mmZ Ljlqllm Cf1JmLl'1 :lqt,Llmi]UqQ Llql] 
-!:11UUm6uaLj!:l UU1]6qbl]m4 iJI]m!:lhiJm omftllUIJmh 
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-muuruuup mqt,r;1mpm9Llmh 51JqLlLj r;JlUIJqr;Jmh oq? 
'lqllLlU11]iJLlqll1Jq LlLjummr;J ai]UUU 'iJLlql]!:lmUI]m l]fm 
Ljnqubouh l]fmhmn :iJLlqnn..(m.Q lqmm9Llh !:lmh iJLlqh 
-Llm4 lql]6mLlQLlmd ~ amqtn IJ44mh1 mt,Llql] Llmr;Jm4 
1ulqo6mlql1m iJI]luftllUIJmhmlluLlummLlm 1u IJ!:IlULl 
-uLlqiJ 'iJI]lufelullufmiJ~ :{lwfmtJmlnm LlllllmlqLlmd 
Ul]lUftllUql]lU.QUUb omhmnqU11]U1 LjbnqtnLlu 'tionfm 
!:!1Ua1Jm4mh1 ~ Llqlfma I]LjLlmllpt.J iJ!:11umm9Llll Lj6 
-md Ljqa1ufa :uum9mmtn IJm!:lllun..(mQ Ll~ IJLl~u 
:iJr;Jlut,LlmouqQ LjLlqiJ!:ilUum6uaLj!:l mZqpmLl41]m uum 
-m9Llll u6md Ll~ !:11UbQmU1q4 6LjLlUI] lU 6LjLlU1] Ul]lUf 
-tlluLlmrmumh I]LjfmLlt,Llqr;1m4 ormt,mn :oqllt,Llme 
-oqh Ljbl)mmr u1Jluftllu5qt,qLlmd 1u IJIJlUftlluiJmh 
-muuLlummLlm mtnm 'Ljllmm9Lll1? iJ6md Ljqa1ufd qeq 
Llu ·u~ r;JlUIJlUUIJiJ iJLl1uf?omamLl1uf qtlqLlb :iJomftl1un 
-qmom ~ !:llunmoll iJ6md .Qqr;J Ljqa1ufd Llu ·u~ ofmQ 
-mr;1m4 iJLlluf?omamLlluf qeqLlb :ruumarmtn .Qmll 
-lmllm.Q iJaLl1uZ Lj5md Ljqa1ufd 1JLjfmLlt,Llqr;Jm4 ~ lqll 
-l]mdmmul n6Ljr;Jbmd IJLjLlql]l]mt,mlltl omt,m-os6 ~ 
LJ2Ljl]mU1n..(mr;Jm4 LjL.Jmt,l]mUq4 mqt,r;Jmpm9Llmf-) 

:LjLlql]r;JlUZuLlu omt,maml.Jma LjLimhiJmU 
-q4 mqt,r;1mpm9Llmt, lq1]6qbl]m4 ~ 1JuLlmt, iJ!:IlUZIJ9 
LjLlqiJIJlUftlluLlmiJJ :~ pqe iJLlmCffmtn 1JqmLlu 'r;JlULl 
-qi]Cf.QmLlmmmumoiJ LjnLjtnofm 1Jq5t,m5Llr;J n..(m9 
-m4 T] T]aUm LjLlq1]1]1UftllUUU11JU l]ql]biJmh ~ amqtn 
llqr;J I]LjLlmm g r;Jmh v 'c Ll1uf?omamLl1uf .n..tm9m4 
LILlqi]LlmllmhqlJ l]mt,mamuma 1Ju"t1Llm1Jll r;llULlql] 
-bl]m4m'1 lmf6mLjn :tlmiJ!Jmll!JIJ Ln!JIJflmpmJ]tlmfJ 

:«r;Jqoum bomt, duq qe '!:lqmLjb? 
6fmd 'iJumd «miJml]mr;J» !:lqbq4 nqtn?I]Lj qe 'r;Jqm 
-Ljb nq>> ·L.J~ !:ilUnm ouu ·nqtn Ljfmum t,LjLlautjl orm 
l)q r;11U4mtn 51JqLlLj n..(m9m4 LILlqiJIJlUftlluLlmrmu 
-mh .~ lqmr;JmLln rut!Ljum nfm ut,qr;J nqtn?I]Lj 

:lqnn..(m.Q LlqoLlmluu LlullmouLjlLjr;J Ll1uf 
-L1m4 mull Lj.Qbmn..(miJ LjLlqllLju ?I]Ljla 5qt,ml]luLlmZ 
iJomhmre £86 ~ TJ?IJLjr;J iJI]lUftlluLlmllmumt, ofmh 
-mn :iJI]lUftlluLlmLlmi]LjZ LjLlql]l]mfmt,m!:lumm IJLl~ 
r;J1U1]6qumn LlqiJI]luftllut,Llmi]UqQ mmZ omr;JhLlmn 
-mtnn 1]LjfmLl1Jm4 TJ 'r;JlULlLjllmmtn Lj? Llql]l)mfmh 
-mL.Jmilql~ 1]Ljfm!:IUU1m l]qt.JL.Jm au ?U UU 'U~ bL.Jmtn 
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oq Llqan.tm.Q nqtnmLimnmllm4 aouLiu 'LiqoaLjLimd 
o4fmuom4 t.lnt.ltnorm .oaot.lnfm ·oq aLjLim? aouLI 
-u 'Liqoaomutnm Ljnt.ltnorm 'lmo om~ ·oq aLjLimd 
ot.~rmuom4 aouuu '5Ljuqoaomutnm orm Lj5ma 

:fw f5uiJ tf f1 tf ti 
-q!]ml]7ul lqfmjlmdm!JqUJ !J!J !Jutiml] d{lmffhuUJlqq 
tltl!J!Jtltftimd tluflm!Jnm{l uqfJl!Jtffl 'tl!J!J!]Wffiw!Ju.p 
-tiub !]mfthutlmflmuml] !J!J f77U/1if!]mqmln njmgmq 
tim{lmq wlqfluqmlnm f17Utlmtim/]mUJm{l UJq/lm!]wf 
-tJtim tjtlq!Jatftlmd !Jtf!mtl!Jml:: :wlqumgUJm!n nnjm.p 
{lm/] wlmUJ UJ7ubo !JtfamUJtim !Jtftlq!Jmuf{l D!Jmll 
-m 'tftlq!]UJmq!Jm tiqdtimUJ lqtitJm{lmtiUJ !Jt/p!Jmll 
-m-!Jtfp!Jmllm ? tjtiqnm{l lq!]mpmd) tjlqtim/] a!JUU 
-u '!Jq !JU!J!Jtl!Jmtllnm !Jfm 't/!Jt/fmtl!]mq !J7Uffhuti 
-qdtimUJ t/ 'tlliq!Jtltflimd Liuflm!Jnmn :6tf!Jwfthul] 
-!]mf5 tjtiq!]UJmq!Jm !Jt/p!Jmllm w lqflUJbo f5t/f5!JmtltJ 
njm/]!Jm 'tl!Jwftfwl]mtimnmq iJ!Ju :t f17U/1UJbo 
f5t/f5!Jutlu 'Jtlq!Jatftlmd !Jfm !J!J !Jt/fmli!Jml:: 

. aoqttJuttJr;~n 
: aqLiqdmomfm4~ LlqLILimm LjLiqoaLjLimd o4fmLiom4 
n.lm9m4 '.Qm~nm~om 'alUU 3qr;J omfthul.Ju.QLIUb Ljr;J 
oqt;~m mfLimr;~m4 omft:huLimllmum~ nqtnmLiomLJt.Jou 
'1 'uLiqor;~,ul.Jql.JqLJ LjLiqoaomnu4 ot.ILiumn Ljmqb 
~ r;JlUn.IOm~ uLiu 'oLjnmr;J Lj~mml.lmdr;Jm .Qml151UUm~ 
t;llUCfOmnulj OL!Liqll Ljmqb 'Ljbl.lqr;Jmlj l.Jul1LIU1 r;JlUb 
-fmnudb 'Omr;Jmnmllmmtn r;Jqt.J Lj~l.Jm.Q aq r;JlU.QmU1r;J 
dLiq ofm~mn :~ ~moLjLio 01UU1fm5 '1 UU'lLim~ LjaLjLI 
-md ot.lfmLiomLJ LlOlUft:huomtnmZmtn ot.lfmbbn 

:lqumtnn 6m4 dr;~mfd1u~moma Lj~mZuLiu r;JlUO 
-5qLiullmmLimtn Lj? Ot.l~qr;J ?u Ur;JlUZuLiu LlqQ '1 'aq 
t.JLiqoaot.l ul.JuZuLiu 'uouaud 3l.Judr;~m l~ r;Jm~ 'lU~Liq 
r;Jmt"J 'LIUU1~ nLiu? lqU11U aq l.JuLim~ CflUtJ :~ OlU[dlUU 
-U.QUUb om~mmmljom Ut;llUZuLiu lulqumtnn 6m4 
. ~moLjLio 'aomLitnm ~'lLiu Llullmonmr;~ ·u~mum~m4 
-UOJ :omfdluLit.JmmLim LjLiqlfmnmL14 1u LjLiqouLjdL14 
l.JullLimllmum~ 'LjLiql1momb1un aLimZ LlrJ lqo5qb 
-om4 ~ l.JuLim~ llu~mmmtno 1ulqomtnmZmtn nLjL11uf 
-?omamL11uf Llr;JluZuLiu lulqLiumr;~mLim 'o1ufd1uomtn 
-mZmtn omttmmqtn .ttmoLjLio 'aLjLimd ot.lfmLiomLJ 4~ 
-mt.JLim~mr;J t.l~mZuuu :mLill omfd1uLit.Jm~m4 ZuLiub 
-Limtn aqLIQLimt.J 01UfdlULit.Jm21U 'Limdm'lU1ql: 

: Lj?~mod lfm .Qm5m~om5 
LjLI~Liq ~ r;JluomtnmZmtn Llu ttJm?Liu 'ttJm?ofm m249 
~ r;JlUOmtnmZmtn bqQ u~moma :lmfmu qd 'mqbmLI 
-bom 't.JLimnmmLjLiq qd 'Liq.Q '?oqmmr;~bmu qd 'Liqn 
-ml.Jml.Jmn.l 't.lollml.Jm qd 'qbmd _aq oLjnLjtn?oLj a1ut.J 
qt:l 'LjOlU? OlUfdlu~momZrt :nqtnmLimnmllm4 oq 
r;J1Uljm2 uLiulud 'm~ ofm dLiq '5Lj01UfdlUOmtnm2mtn 
Ot.lfmbbm ~nc.j :lqmlU l.JuLim~ oq? uLiqoZLjLilU 'r;JlUU1 
-1u r;~q nq U?o4 ·orm orm~mn '5om~uumr;~ lqompmd 
~ Ljlql.lm~ llU'lQ Llqdl.lmm uouaud unms :5Lj5mlj 

.aoqnm '5LjaLjLimd Llullmonmr;J ~ r;JlUl1LiqdLimU1 Ofmr;J 
-mbomt.lr;~ ·aomLitnm om~mnqmom nqtnLiu 'uo1uf 
-d1uomtnmZmtn Ot.lfmbbm ofm~mn :uolufdlubomm 
-11om Llt.l omauu ·~? om~mnoq~ omaorm ?ot.l?u Llmr;~ 
-mlj omfdlu~mLimnml: :uolufdlUOmtnmZmill Ot.lfmb 
-bm ~ ~moLjLio Ljlmom44 LjaLjLimd ot.lfmLioml: 

:o4Qom 
~q1;1 .omaLiu 'm2qlj omaofluo ~ r;JlUllLit.Jmr;~mLim Ot.ILI 
-ulud UUU 'aomLitnm Ljt;~ .ut"JmoLjLio 01UU1fm5 tjtftjtJ 
-md !Jtffmti!]mq aoq~Limooa Llmr;Jmlj lUlqomdmmul 
U01Ufdlu5m~nmlj Llqoolufdlu5qt.Jbm ot.lammun 

JClrta~Jna 
Jurnrtnnn rCl rt~EnJrtn!: 

: Ljllmm~o qd llt.lbm4 uo1uf 
-dlU5qt.Jbm oLjammLim ml.lt.J mtnm 'r;JlUt;~m.Q aq n.tun 
Llo mut;~ma Ljr;J t;~lumZmt.JmbLimr;~ Ljludm1u<t; a1ut.J qd 
-q . 54r;~l.Ju~ murn :5Ljmn.tmmomp lql1Q04 Ll~ l.JuLim~ 
UOlUfdlU?~mod mtnm 'aml.Jma ~'lLIU Ll~ t;llUOU1r;J ul.J 
-uLI~ ?Lj61uLimlj Ljmn.tmmomp Ot.lfm51UU1[m r;JlULiqLI 
-mt.J o434r;J dLiq :Liqo?LjLit.Jml.Jmd LlauttJ ofmLjr;~ omr;~ 
-5omum2 oq r;JlU~moluLimtn l~ onmt;~ LI!J ·~ l.JUll.QmLI 
-mm bmLim unmr;~ LlrJ LjLiqo~mt.Jbm ot.lammun 

: ~ r;JlUnqU10U1 oLjammLim 
mn :r;~1uLim9l1 oq? bqQ aouLiu 'uLiqmmZ oqLJmZ~ 
54omuu mtnm 'aqLiqdmomfmLJ ~momuq llml Ljlqll 
-m 1ulqLiamr;~ Lldllmo .QmnuljmmLim a1ut.J dLiq :r;~1un 
-qmommtnm oLjammLim r;JlUOqiJlU ~ t.ll.Jqm mtnm 
'Limr;Jmlj mLit.J r;JlULim9l1 r;Jq? Ot.l~qr;J ?u nq Llu t.lomct 
: uo1ufd1uom~mmud 1u O~lUQ Ljmqb ~ r;Jluo5m?o?u 
orm ·umqb r;JluttJmd r;~q m1ul1dd lqLimd Lit;~ nq dLiq 
_nqtnnfn :(Ur;JlUnqmommtnm OL!Cfmml.lm) Om~mnm5 
-md .1~ onmt;~ LI!J '(Ut;!lUnqmom ot.lammLim) ~ om~ 
-mLit.J unmr;~ Ll!J 5omLitJ : lluaomLimtnLiq~ LlqdLimm 
nLjlmb oq om'lLiq uLiqo~mt.Jbm ot.lammun 

:llu5u3Ljr;J LjLiqoaLim.QLIUb om~mfm~ 
-1uZ r;~m~ lluLiqoLimlut.J r;JlullmfmljmmLim Lj? uo1uf 
-dlu5qt.Jbm t.Jfm dLiq 'mLill omfdlu5qt"JqLimd Ljmufr;~ 

~ 001Ufdlu5qt.Jbm LjLiullmLjr;J om~mnqU10U1 Ljt;~ U~mt.J 
-bm ot.lammLim .mZ'-19 Ljlqlln :1ulql1Lim9l1 5Ljt;~l.lut"J 
Ljuqouu5mmn r;~m~ LjLiqouuLiqd 5omum t;~luLiqd 
~ m1ubo r;~mtt an.tm.Q .oaoLjnfm 'o4LiqoZ4Lilu r;JluLI 
-qd ~ U11Ubo r;~m~ an.tm.Q mr;~m~m Ur;JlUUmtnn r;~m~ 
uolufdluLit.JmmLim dLiq 'nLjlmb ~ 3mum 001Ufd1u6 
-qt.Jbm LjLiqOr;JlU50ml.Jm2 r;Jm~ LjLiqo~mt.Jbm ot.lamm 
-Lim Llu 'aq r;Jlu244 a1ut.J 5Ljuqon.t,ulb t.JLiun.tmrt 

:LlOlUfdlUUUllmLimoLJ Ot.lfmplULiqo 
omt;~5mLiqll 5omuu aoq~Limooa~ 'lmo nqtn?o4 'omr 
-dlUU1qllm01Uft.JLimom omt"JmnqU10U1 t;llU05qbomLJ 
oq 1u?ot.l aomuu qd ·aoqLimm5md~ 'udfluod t.ILiqo 
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pwpf).nu~ npLt tulipfl wGI).wliGbpfl Ltrw: UpwGg 
UlljWnliwG ~Wli WfltnWI).flnL~jWG ~nrtliGw~fl n~ lifl
tnmliGwt.lnp Wflf'l.JnLGQ bG: UptnwgflG ~wpl.tnp wq
flW~Gbpflg t «2brlingwJflG bpl.tmJ~IJ» , npG wnw-
2WGmli t wotuw~~m q.wqfll.t WJl q.wqbpfl ~mtnw
~mliGbpflg: qfltnw~wG hbtnwqntnm~jmGGbpiJ 
9nLJ9 bG tnWlflU, np qwLflQ tnwuGwlijW~Gbpmli 
WJU q.wqbpfl UJWtnl:lwnnLt ~tnwgwGw brtwGw~Q . 
~pwpC\pwGw oLt~flwGnuGbpflliw~WflflW~IJ l.t ~tnb
rtW2Wfldt.lbG limunGGbp(J: n~ ng wotuw~~m qwq 
~fl WfltnWI).flnLli brtWGW~IJ l}lntubLm GUjWtnW~nt.l: 
UJU wptnwgflG wqi)W~IJ n~ lifltnnLliGwLtnr 
hbtnl.twGgG t WJGUjflUfl q.npomGbm~jWG, flG~Ujfl
uflG, opflGw~· hwGwon LtwnbLflQfl wmmliG t: 

un opflGw~GbpiJ Gbpwnmli b(j Oflfl nL 2flfl 
WrttnntnnLliiJ Qflliflw~w(j WfllnWflflnL~jWG, tGbp
qflWJfl WfltnWI)flnL~jWG u wLttnnlibgbGwGbpfl oq.
tnwqnp6LiwG hbtnl.twGgnt.l, tLb~tnflW~WJWGGbpflg 
6MpwJflG wptnwGbtnmliGbpfl liM tnwpwomliflg 
WnW2WQnrt «~~Ll.WJflG wGC\pl.tGbp(J», lifl2nL~wjflG 
qbGgfl li~GnLnfltnWJflG LjlnpC\wp~mliGbpflg ~wli 
Lt~wpGbpflg, flG~Ujbu, opflGwlf ~bnGnpflLfl wtnn
liw~WJWGfl Ll~WfliJ, wnw2wgn11 nwl)flnw~tnflt.l Ltw
flW~nLliiJ, .QLnflfl, :j)tnnpfl m wotuw6Gfl liflwgm~
JnLGGbpfl hbtnl.twGgnt.l wnw2wgn11 oqnGwzbrtnfl 
l:lbll.QnLliiJ l.t 2Wtn WJL opflGw~Gbp : nL2WflflnL~jmG 
I)WflC\flb.Q, np WJU pnLnfl opflGw~Gbpmli WfltnW
gflG wql)bgm~jmGGbp utnbrt6nrtGbp1J npl.tt lib
'-lflG ~bG gwGI.lwgbL Ll.GwubL: UptnwgflG wql)w~Gb
fliJ tnGtnbUWi.lWG q.npomGbm~JWG n~ lifltnmliGw
Ll.nfl, pwJg Ll.Gwuwl.lwr '-lnrtliGw'-lfl wql)bgm~JmG
Gbp bG: 

Oq.tnwi.lWfl WfltnWgflG wqi)Wi.lGbpflg wlibGw
~wpl.tnpiJ GpwGg bG, npnGg ~WUJLI.WO bG q.fltnb
lfl.QGbpfl WflWflliWG hbtn: tpp 1948 ~- PbL ~bLb
:PnG LWPqfl qJnLlnWflWflGbp(J hWjtnGwq.npobgflG 
tn pwGqflutnnpiJ, ul.lqpGwLt nrt.l bg tL bi.ltnfl nGwJ flG 
uwpgbpfl flWflW2fl2WG1J: UptnWflflLlbgflG wpwq.w
qnpo q.bphwliwl.lwrq.fl~Gbp, hbnwtunuGbpfl tLb~tn
rnGWJflG l}lntuwr'-lfl~Gbp, utnbpbnuwpgwt.lnpmli
Gbp, ~Ltwq.flp dwliwgnLJgGbp l.t wGhwliwr WJL oq.
tnw~wr WUJflWGgGbp: PbL LWpqiJ hbnwtunuwJflG 
wprumGwpbpnL~JnLGflg qwtn WflflJnQ oq.tnt.lb~g flfl 
q.JnLtnbpfl wpdbgflg: Cwtn gflr SpwGqflutnnpwJflG 
hbrtW2fl2nLliG wt.lbLfl 2nltn WfllnW.QflG wqi)W~ tp, 
nrfl oq.mtnGbfliJ pwdflG hwuwG wlipnrt2 wztuwrhfl 
UlljWnnrt Gbrfl G: 

SrwGqflutnnrfl orflGW~IJ bqw~fl ~t: qJnL
tnbrG m hwJtnGwq.nrom~JmGGbriJ 11wrbrfl QG
~wggmli' u~uwo wGflt.lflg m ~rw~flg liflG~l.t wG
hwtnwl.lwG hwliwl.lwrq.fl~GbrG nL q.brhwrtnrflw-
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l.lwGm~jnLGIJ, wGtumuwl]lbLflnpbG zwrtwGgt.lbL m 
zwtn wLtbLfl libo oq.mtn bG pbrbL UUJwnnrtGbrflG, 
gwG flrbGg hwJtnGwqnronrtGbrflG: 

ursu.m""u u~'lU4utrn4. cnt-4U3f"l 
uuur'l3nt-uU4.tsnt-ra3nt-u 

Uprwhwli LflG~nLGG wubl t. nr ~wnwLtwrm~JnLGIJ 
«UJbtn.Q t wGfl WJG, flG~fl ~wrfl.QIJ liwrllfl'-l mGbG, 
pwJg wGhwtnwl.lwG 2wGgbrnt.l GrwGg QGflhwGrw
UJbu ~bG '-lwrnrt wGbL l.lwli tL ~bG l.lwrnrt wGbL pwLtw
~wGw~wljl LwLt: 1wGrwJflG pwrflgGbriJ pwLtwrw
rmli bG WJU G~wrwq.rflG, gwGfl nr flrwGg WJGUJflufl 
WlljflWGgGbr bG, np ~b(j l.lwrnrt WflfljnLGWLI.btnnrbG 
tnrwliwflrLlbL qmtn 2nLi.lWJWi.lwG libtuwGflqlint.l: n~ 
ng ~fl ~wrnrt flr ClbngflG ~bGtnrnGwgGbL m Ltwl:lwnbL 
wqq.wJflG UJW2tnUJwGm~JwG oqmtnGbriJ, hflliGwrwr 
qfltnnL~JWG oqnLtnGbp(J WJGQWG grt.lw6 bG, nr ~b(j 
4wrnrt tnGtnbUWUjbU q.rwt.lbl zwhmj~fl Clqtnnrt Clbn
Gwr4m~jmGGbrflG, GrwGg hnowrw4wli ~bG uwhliw
Gwl]1w4fl Ll.Gwuwl.lwr gflliflwl.lwG Gjm~brfl wrtnwGb
tnmliGbriJ ~wli ~bG hrwctwrt.lfl ~mGwLtnr liGw
gml.lGbriJ ~wl]lbLmg: Ulfl UJWtnl:lwnnLt tL UJW2tn
UJWGnL~JnLGIJ, q.fltnwl.lwG hbtnwqntnm~JnLGIJ l.t 
WrttnntnliwG Llbrwhu~mliQ, QGflwGmr wnliwlip, 
qmtn l.lwnwLtwrm~JwG qnrownnLJ~GbrG bG: 

u-uur'13ntuU'-ttsmra3Uu 
'-ttrLmomra3mu 

rG~n~L t wrtnwgfl(j WlljWtnGtnbUnLli(J, orflGwi.l' 
Wrttnntnmli!J, hwGqbgGmli tnGtnbuw4wG wGwrfl
jmGwt.lbtnm~JWG: '1fltnwrl.lbGg wotuwLtwn UJnrt
UJWtnwCimLw~wG lifl bG~WflllJWL ClbnGwr~m~JwG' 
Ulibrfll.lwG utnfll QGLJbrwl.lgm~JnLGIJ, nrG wnw-
2WgGmli t wrtnwgflG WlljWtnGtnbumli' tnnGGwGb
rnt.l Mlipfl br~oguflflfl Ll.Gwuw~wr qnLnrzflGbr 
wrtnwGbtnbLnt.l: OOlipfl lifl liwu(J Ll.Gwumli t UJnll
UJWtn wrtnwflrnrt QG~brm~JWGQ' UJwhwG2bLn4. 
wLtbLfl hwl:lwtuw~fl LlbrwGbr~mli l.t libowgGbLnt.l 
C\bnGwr~m~JWG pmdoq.Gm~JWG hwzflLI.Gbru: Uw
l.lwJG Ll.Gwufl qqwlflliwu!J C\bnGwr'-lm~JwG hwliwr 
«wrtnwgflG» t: uutnbLnt.l wlipn112 2112w~wwf1 
Ltrw· Mmlip!J LtGwumli t pmuw~wGm~JWGIJ, 4w
nmjgGbrflG L wnw2wgGnLli liwrfll.lwGg zG~wnw
~wG mrtflGbrfl tnwrpbr hflt.lwGflnL~JmGGbr: 

LflGbLnt.l wnwt.lbLwqmJG zwhnLJ~fl Clqtnnrt 
hmuwLfl C\bnGwr~m~JmG' Ulibrfl~wG utnflliJ 
UJbtn.Q t nrnzfl flr wrtnwGbtnmliGbrfl ~wl}l(J: t~b 



:~ Lim luu Ol nqtnl]llUIJ 
LlnmiJ]l IJLHmiJm!:Jljmn Ljlm1JIJULI1 ~!:!!:! 1Lj61u6ml.ll 
~nLI ·~ Lim luu Ol Llm!:JmLJ L!lm1JIJULI1 ~!:I !:I Lla~m.Q 
IJLIImiJm!:JLJmn IJm!:JLlam!:J !:JlUatnqu Lj~mul.lm~m!:J 
mq]lml]l UitJLlm l]m!:JlilULJlllm ,LI~Llm]lZmLJ 61]ml.l1J 
mnu :Ljlmi]IJULI1 00 ~ LIIJ6LI 6Ljlmi]I]ULI1 OOl Ll~mu 
-Llm~m!:J l]m!:Jmuml.lm qaq 'IJq]lLlmnm]lmLJ~ LILlqiJ 
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: IJLja~m.Q IJL!Iml]m!:Jljmn 1Jm!:JLI1m9Ll~ ulm 
61]!:!4 ~ Llmnm]lmlj um1ubo .Qm]ll.lm Ll1Jmi61UIJm~ 
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gml]mtlmnmq gmptlamp L/fttlmnmftmq ilnmgft gljf 
-mgmpqmn gml]ml]mtlmnmq liu6momum 6L/{17UU1 
-uUJlim tlu 'J pwogmqmln ilgwkiluUJqftmgwfutln 
:]lul.lq6Llm4 Ll~mut.lm~m!:J LjlqpLllUUIJmLJ l]m!:JLI1ULI1 
-l.lm aiJq]lllmdb 'l OIJ!:JIJ61Jm omum lima Ll!:! aq~ 
-q !:!Pin :l]mutlml]mp ljlqptlwugmq gmpuwUJun 

:gmki1uqg 
-JU.fJilub 7!7ud 6gmbml/1ml gmptlamp 7 ljl]mlltlml] 
-m{l il(Jtimd UJml UJqftmgwftJtfmgm (}m{IUJUUJlim 
ljg6qbgmql] ilgwfdwull]mtlmnmftmq tluftmgnmp 
'J .fJ!Jfl ilpw6gmliml gm{IUJUUJlim dtl!:J :gljanjm.fJ gl/f 
-mgmpqmn gmptlamp ftulqg6qtlmnmftmq ilanjm.fJ 
gl/fmgmpqmn tluftmgnmp _gqlutlul] ill]mlltlml] 
-mp tlqdmtiwqml lqftmum gm{IUJUUJlim iltlqggwf 
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LIL.Iu ·nml]]l LjL.Imluu 0£ 1Lj61u6mL.Il ~ !:JlULI~ 6Ljlm1J 

-IJULI1 Lllui11Jmamt.llul Llnm!:J .Qm6m1J!:J 1Jml6lu~mLI 
-mnm4 ~nLI 'nmiJ]l LjL.Imluu o ~ ~ !:J1uum9mmtn IJLil 
-Limn l]m~Ljl.lq!:Jn Ll!:JlUlil!:JIJmlilt.lm miJIJUlil ~!:!!:! lml 
-lq]lmt : Lla~m.Q 1JL!Im1Jm!:Jljmn Llu]lml]nm!:J Ljlljmn 
IJm~LjL.Iq!:Jn IJma 'IJq lq]lm !:JmbiJm v 'LIL.Iql]nml]]l 
IJL!Imallub 'l IJm~mol.luum .Qm]lum9mmtn IJLILlqiJ 
-Qm6LIZ 6Lj~mLim4 lmlumL.IqiJ 'LIL.Iqa~m.Q IJL!Iml]m!:J 
-Ljmn l]mi61U~mL.Imnmlj UU ·~ !:JlUI]n!:jlil ulJUblUliln 
nLjlqLILjnmi]!:Jlumu I]Llqa~m.Q l]mlalu~ml.lmnmt :LILI 
-qa~m.Q Llu]lmiJnm!:J Ljlljmn IJm~LjL.Iq!:Jn 'lmiJ nqtn 
-?I]Lj 'LIL.Iqa~m.Q .Qm]lum9mmtn ul]mi61U~mt.lmnmlj 
IJ!:J !:JluLlaLlammqLJ 1JLI1LIIJ1Jaq]1Zmt :LILlqiJ]lL!ZmLJ IJLII 
-ma~m.Q l]mlalu~Liml]uq\) l.luL.IummL.Im mmtnl.lutn 
lqiJIJaq]lZmLJ ~ !:JlUZuL.Iu Llmqbml)nm!:J Ljt.llm]lmo 
-4!:1 m~moLIZ dl.lq '!:JlUIJ!:JIJlU Ljl.lqm ~ ?IJ ~LI 61ma 

:mLI]l Ljlm1JIJULI1 OOl 
Ljljmtn ~ amqtn u~mtJLlm~m!;l 1Jm!:JLI1ULI1l.Jm mtnm 
']lua~m.Q 1Jilubmbm]l1J ~ !:JlULiummL.Im IJlilmtnllutn 
Lllljmn IJm~LjL.Iq!:Jn qaq _.Qmnm tnL.Iq~ lin :IJL!a~m.Q 
IJLIImiJm!:JLJmn IJm!:JLlam!:J ~ Llmnm]lm4 mZL19 'lLI1ZLI9 
LlnmiJ]l Llu]lmiJnm!:J IJLIIml]m!:Jljmn l]mlalu~Llml]uq\) 
!:JlUatnqu Ljl.lu ·~ miJIJUlil OOl Ll~mul.lm~m!:J Qllubm]l 
-ml IJm!:Jmuml.lm Llu]lml)nm!:J l]ml6lu~Llm1JU!:J\) ]lun 
-Litnnrn :]lul.lqa~m.Q lim 'l LlaiJmmm~Zm 'Ljl.lq1J6uo 
-LI!:Jml.lumml.lm .Qm]lmlmLjmmL.Im _Lim luu o ~ LjmniJ~ 
mLl]l 1Jmlalu~t.lm1Juq\) u!:Jlut.lam!:J Lja.Qm]lmum 
-l.lm miJIJUlil ~!:!!:! ?Lj61u6mLll ~ml]m!:Jmp 1JilUIJ'lLifl 
: ~ gnmgft tluftmgnmp pml] gljatlqg 1]ml61u~ 
-Llmi]U!:J\) mn :Limluu 0~ LjLim9]1~ UIJ1UI6lu~Llml] 
-uq\) 6m!:JLIU Ljnml]]l .Qmum9mmtn Ljlm1JIJULI1 ~!:!!:! 
1Lj61u6ml.ll IJm!:Jmuml.lm !:Jluatnqu L!lm1JIJULI1 OOl 
l]m!;llil!:JIJmmLlm lmiZuLlu~IJm~ !:JlU.Qm]lmmLJm~miJ 
-m!:Jmp lmr]lm Llu 'IJ!:J !:Jlunm IJ1Jml6lu?Llm]lmum~ 
LILlq1JmqbmLlmmLlm9 l]ml6lu~Llm1Juqc; :(IJL!a~m.Q 
1JLIIm1Jm!:JLJmn IJm!:JLlam!:J) IJLia~m.Q 1Lj61u6mt.Jl 
IJm!:JJam!:J ~ Llmnm]lm4 (LlnmiJ]l Llu]lml)nm!:J IJLIImiJ 
-m!:Jljmn) ua~m.Q lmllq]lmlj Ljnml]]l .QmUm9LI1mtn 
1Jml6lu~Llm1Juq\) ]luaiJm'llil!:JLJ l]m!:JlilULJlllm dl.lq 
'IJLI~mul.lm~m!:J !Jim lq1]6nm4 Ll1Jlul6luLlam!:J ~ !:JlUZ 
-ul.lu UIJ1UI6lu?Llm]lmum~ ']luum9mmtn uln 

:lmi]!:JIJlU nllu4 1ulq6~m6Ll!;l LI1!:J4 
LjLlq1JIJlUI6lu~Llm1Juq\) mui!:Jl.luLiummLlm mmtnl.lutn 
l.lul.lm~ Lj? Lllljmn IJ~L!Ll!:J!:Jn Llu 'IJmaiJim ml]q.pLim~ 
Ll!:JlULlam!:J Llmmm~mL11 :mq4 l]ml6luli1ZqpmLILJ1Jm 
1ulql.lqd auq\) Llq61ui1J lim 'l LlqiJ!:JluLlu]lmaLimn 
?Ljl.lam!:J 1u 1Ljl.lqa ' LlqbLlm~m!:JmLJ l]m!:J.Qt.lubmm 
-bo Lj~miJ~Ll~ 'LlqiJ~lullqLJ l.luLiam!:J Lld!:JlU.Q.Q .Qm]l 
-tnm~ ,LI61JmLJmtn~ Llqa~m.Q .Q!:J!:l LllqLiam!:J LI.QL!d 
Llauljl Ll!:l IJ!:J!:Jm IJm!:Jmuml.lm _ 6LI!:Jllu~ mulfl : l)qLl~~ 
nmiJ]l uaiJLI 1JIJlUI6lu~LimiJU!:J\) 1u IJU!:JIJUU]liJmd 
1Jml6lu~Llm1Juq\) mtnm 'Lj]l6mL.Iq]l? Ll!:JlUliluml.lm 
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:IJ~~mtJL.lm~m!:J ~lqpL.l1u1.J 
-TJmLJ om~:~muml.Jm Qm'flL.lbmL.lm~IJ !:JlUIJpmd nlm 
l ml)qmu~:~ ~ l.luL.lm~ ilalq mtnm 'IJ~L.lqiJIJUIJm~ 1 !:JlUjl 
-~L.lmcll]q IJ~~ml)m!:Jmp ilTJlUicllu~L.lmiJUqQ ~n~ 'IJq 
Qm'flL.lu'flmiJ!:J~4 ilL.lql)~miJ~L.lol.flm1 qclq :1J~L.lq1JIJUIJ 
-m~ ~'fl~L.lmcll]q ill]lUicllu~L.lmiJUqQ L.lu ·~ !:JlUOIJmLJ 
-mtn T]lm~!:J lim 'IJ~~m1J~L.lol.flm1 ~1J5qTJmnJnmm 
-mtnm~:~m4 U!:JlUL!lULilllm nqlnl!JL/ qcl '!:JlULl1.Jmlqcl ~1 
IJ~Nmn IJ~~L.lq!:Jn UIJlUitbut.lmt.lmnJmiJ IJmlcllUI]mtn 
-mlmtn ~t.llm'flmo~~:~ m~mot.l~ :cl1ui1J L.lu'flmiJlUcl miJ 
-TJULil oo ~ l)ma ·~lq'flm 1u lqmqiJmmL.lm ~ lq'f131Jm4 
-mtn 5~L.lu 'il~mi]~Llo L.lq!:J ~l~mn IJ~~Llq~:~n lq~L.lmiJ 
-TJO aiJq~miJlULlm~ :il!:JlULlu'flmbL.lm~ IJm!:JL!lULill.lm 
!:JlUQL.lubmnl]q~ ~ n~qtn11]~ IJIJlUiclluL.lm'flmumt, 

: ~ !:JlU'fl 
-~miJlUL.lml il!:JlULlu'flmbL.lm~ _nqtnulm jlq : ~:~1u1.Jo 
Llmq!:J~LiliJmn 1.JL.lml)mL.lunJ ~q!:J _lqclmL.liJm!:J 1u~Llq 
'11TJ~!:Jlqmm!)Ll~ UIJlUicllu~miJlULlmtn ~L.lmam'flmm~ 
!:Jlut.lql]l]mL.lm.QL.lUb 51]qt.l~ 5q'f131JmLJmtn ·cl W6 ~ 5~L.l 
-ql]l]lUicllU~t.lmi]UqC :'flU-%06 lqmm!)t.l~ lJL.lqi]!:JlUL!l 
-ql]mmt.lm ~d!:JQQ ~t.lqi]IJmL.lm.QL.lub t.IUIJ 5q'f131Jm4 
-mtn ·clu6 ~ !:JlUL!lLlulu l)m!:J~L.lmnmtnn IJ~Imt.ll)ml: 
:'flU-%06 5qmm!)L.l~ ilt.lqi]!:JlUL!lql)mLilL.lm ~lqt.lmml 
-llucl ~t.lqcllUIIJ UUL!lUL!ll.lm l)m~miJ!:J~4 aqL.lq ila 
-T]qt.lo 'clOL6~ IJ~nm!:J ~1.Jo Ll1uam~:~ .~miJ~UQ :ill]lUI 
-cllul.lu~nLJmL.lq'fl ~~ml.ll.l1u l)q !:JluumL.l~~ ilL.lqiJIJlUI 
-cllut.lm'flmum~ Llm~:~m4 ~L.lq1J~m1.Jbm IJ~ammt.lm 
l.lu'f111Jum mq4 1Jmlcllub1Jmm'f11Jm '1 IJmlcllULJmtn 
-m3l.Juum 'lmiJ nqtn11]~ ·~L.lqiJ!:JlUL!lULilllm ~mnqm 

l)q!:Jm miL.lm!:Jml: .'IJ7Ufdw!JufJnLJmtlqf1 LjfJm!J!JJU 

JCIJbnJQ rtnseJ~uJnrnun~ 
:mL.l'fl ~L.lq1J!:Jluum5 

-uO~!:J Qm~L.lml)uqQ IJmlcllut.lm'flmum~ 'flu~mmmtnl] 
lulq~mlflmiJm!:JLJmn L.lqiJIJlUiclluqiJlUQL.lub t.lqdmn 
-mTJ'fl Hm '1 il!:JlULilUL!ll.lm aiJquq'ln~ !:JlUIJm~mi]!:J~4 
UIJ1Uicllut.I1.Jmllu L.lq!:J 3q!:J l)mlcllu~miJlUL.lml ~IJpmd 
nln :UI]lUicllUql]lUQUUb L.lm~mmbo lq1]5mlq'flm 
~:~m~ LIL.lql)~mubm IJ~ammL.lm L.lm~mnmiJ'fl lql]5qb 
-m'fliJ l)qtn~mn IJ~L.lqiJIJlUicllu~L.lmiJUqQ ~bnqtnL.lu 
't.lqi]T]mclnJ IJm~mnl)miJ~cj; ~:~m~ ilTJlUicllul.Ju~nLJmL.l 
-q'fl ~~ml.Jl.l1u ~:~m~ l]q !:JluumL.l~~ n~lqt.lmalmtn 
~:~qu ~L.lqiJ~mubm IJ~ammL.lm ilL.lqiJIJlulclluL.lm'flmu 
-m~ t.lonrn :um~:~m4 1ulqL.lmalmtn ~:~qu IJmlcllumq'fl 
-mTJ1UI1.JL.lm1Jm QmUm!)mmtn ~L.lqiJ~mubm IJ~amm 
-L.lm !:Jluumt.l~~ ~ L.lql)~m.Ql1TJ~~ IJIJlUiclluL.lm'flmumt, 
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:~nu5Llmlj \JLl-6 Lj3Llq]1Lj~lb nfm ~ .Qm]lLlUJ Ll~wLlq~UJmtn 
rJm~mttJm1mLl~Llq Lj~miJLlmhm~ LjlqpLlw\Jf)mLJ f)m~UlUUl 
-lim 'l rJmfaluuZ~mLlmnm]lmLJ LjLlqQ; qnql LjlljUJn rJm~LjLlq~n £ 

:.pqp 61]mbmtftml. ilp7Ulf1Ulf1 
-!Jm fJnLj 'Jll/tf 61]mbmtftml ilpwtlamp {17UIJ7Ufel7un 
-qlf11Jlf1 !JufltluflmtJtlmfJc :!]Ljtlqanjm.p !JmfJmfJmtl 
-mnmlJ !JL/fml)m{llJmn l)mptlamp L/I]L/1 tlmnmflmlJ 
ilnm!Jfl l)mfJmfJmtlmnmlJ !]L/fm!Jm{llJmn tlu 'J f17U3 
-l)mlJmln il!J7Ufd7Ulf1!J/lm!J7Uffltln :!]Ljtfnjm.p tluflm!J 
-nmp !]L/fml)m{ILJmn l)mptlampJ tlmnmflmlJ ilnm!Jfl 
tluflml)nmp !]L/fm!]m{llJmn l)mpmum!Jm f17Utflnqfl 
Ljtlu 'Lj!Jmfltlm!Jmp Ljnljln!]fm (Ljtlq!J!Jmflbm lfm 
!JL/tfmmtlm pm!J) !Jmpmum!Jm J f17UIJ6qtJI)mlJ ill] 
-wfti7unqlf11Jlf1 !Jm!Jmfm!Jwl !JufltluflmtJtlm!Jc 

:ilnm1J'f1145lu5mt.ll QmUm!)mmtn IJm~:~muml.Jm '1 
ilaqpL.lm ~a1JmL.l1.Jmmt.lm 1451u5mt.ll ~lllUI!)mt.ltJmm 
-L.lm lqul~mL.lmnm'flmLJ 1 !:JlU31JmLJmtn UIJlUicllUL!l 
-q'flm1Jlui1.Jt.lm l)m~mnqL!liJL!l !:Jlut.lqatnqu mm~ :ill] 
-1ulcl1u~q'1clLlq ~L.lq1]5uo~~:~mt.I1.JmnJul.fl L.lu'flmNpL.lml 
lqlqbL.lm ~:~m~ UIJ1Uicllut.lqdm1JlUI1.Jt.lm ~mmtnl.Jutn 
lq~ml.fl lq31Jmljmtn 1 l.Jut.lm~ ilTJlUicllulml.flun~l 
-~l.fl «~n~u ~!:1 1u» t.lu nqtnl]lm ·~t.Jqi]!:JlUL!lql]mLilt.lm 
51Jmum lqL.ltJmmL.lm 1 t.lmiJLJIJm ~n~IJilUIJ !:JlUt.lqa 
-tnqtJ lut.lu :lql]~l mnq~:~m4 IJ~IJm~m'flmd 1 l.lut.lm~ 
ULillUbo l]~lml)m!:Jljmn lUlqmm!)Ll~ u~:~mt.lb ~l]ma 

~!:1 1J~3t.lq'fl IJm~:~muml.lm uq1..111J~!:l 't.lqanJm.Q l.lu'fl 
-mlmljmmt.lm 'fluL.lq'flcl IJm~mnJlmdml.Jmnm l)q mlqp 
-mt.ILJIJm Llm~:~m4 1ulq1]6nmlj ~lut.lb U!:Jlumumun 
:1 IJlUicllullmul d~:~m~:~um LllUIJmLJUIJU '1 !:JlU'fllqbt.lm 
!:Jlumuml.Jm Lllui11JmamL.llul ~t.lu mnil 'il!:Jlulut.lua 
-1.1~1..1 l.lqLJmL.llm.Q «!:JlULilql)mmt.lm IJm~mlut.lb» ~:~m~ 

«~n~u ~!:1 1u» Qm~m1u4 ~t.lq1]5~~m1J!:Jl.lu~ T]mlcllUIJ 
-mtnmlmtn ~t.llm'flm3~!:J m~m3t.ll 1U11J~ qcl ·n~lmm 
1 6!1u6 iliJlUicllu.QlulL.lq'fl ~m1ubo '1 ~anJmQ 

: 1J~t.lqi]LI11Ubo IJ~Iml)m!:JLJmn 'flulq1]5qt.lmn 
-m'flmLJ rruqanJm.Q l]~lml)m!:Jljmn l)mlcllUql]lU.Qt.IUb 
• al]q !:JlUIJL!lb ilOlq mq'flm1J1UI1.Jt.lm lq'flmum '!:Jlut.lql] 
-mL.lulu lim mml 'lmiJ nqtn1TJ~ 'l.lqmnrn :ilt.lql]mlub 
-o IJ~Iml)m!:JLJmn l.Ju'f15mmn 5~1.Jo L.l1uam~:~ lq'flmu 
-m IJma 'Qq!:J ~lq'flm IJ~qiJ~l~ liL.lqanJm.Q 1J~Im1Jm!:l 
-4mn IJm!:JL.lam~:~ mtnm 'L.lqiJ~l nm~mtn 5~1mi]IJUL!1 
00 ~ U!:JlUL!lULill.Jm qclq .5~!:JUU~ murn :ill)mlcllul.Jul 
-mTJnJ IJ~ImiJm!:JLJmn l.lu'f15mmn 5~t.lql.flm1Na ~lq'fl 
-m l)m!:JL.lam~:~ t.lq51]mbmL.lqb~ ilnmiJ'flTJ~Iml)m!:JLJmn 
IJm~:~muml.lm mtnm ·~lq'flm 5~1mi]IJUL!l 00 ~ t.lqmql] 
-mmL.lm ill4mn l)m~~Llq~:~n qclq :~ IJIJilubmlq'flmum 
ilaqpL.lm m1ub IJm~m~mL.lmnmLJ l)mlcllut.lummt.lm 
!:Jluatnqu ~~mut.lm~m~:~ nlm ~L.lqiJ!:JlULilql]mmt.lm 
'lLilqLJ'fluL.lu :~m1.Jt.lm~m!:J ~lqpt.llu1..11Jm4 l)m!:JlfiULill.lm 
nqtnL.lu !:JlU'fliJm!:Jljmn l)miJIJUlfl 00 ~ ~ ~ 1U1TJ4 
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:Ljfflq mqtJmOlUit.JL.Jm om~mtJmd lqo5qbomLJ OQ 
uui..lm~ 'uao1udbt]n omlcllullmmom~nmmmtn lU 
oo,ulelu5~momd uurmonm~:~ _Llqo!:Jlu5qmu~:~ Llu"fl 
-monm~:~ 1u~Llq :!:JlUOIJmLJmtn OlUfcllul.lu.QLlub Lj~mu 
-UlU omlelui..lm"flmum~ OQ OUQO!:JlU.QlUl Llulud ?u 

JCYl.n~usqsun Jurnrtnnn 
: ~ m~L.Jmum Lji.JQO!:JlU~L.Jmooa pqe Llonfm O~Llmo 

-mum nlm !:JlULlqiJbiJmLJmrt lml5m4n ~n4 'lql]m!:J 
-Ljmn OQ i.Jq~L.Jmlj Lj-lQ:J OQUi.Jm L.Jqot.J~L.Jq lui.JU om~ 
-mtnui..l"flq :5uolj~:~ 1ulqo6qumuomu U!:Jlu5mamm 
LjtliJbmi..l~Llq nqtnt.Ju _lqom~:~LJmn Llq~Llm4 om~:~mum 
-lim oq uut..lm~ LIL.JqoiJlUicllULlm"flmum~ 5m~:~Lju Lji..l 
-QO!:JlUUlqommt..lm Lj-ZQ:J mtnm '!:JlUUm!;}mmtn nmo"fl 
QQ!:l 'l UUOlUbmt..l~t..lq OQ !:JlU05mamU1 LILlqo!:JlUUl 
-qiJmmt..lm Lj-ZQ:J Llu ·~ Qm"fl5lu5mtnm qeq ·~mo 
-LILlo :5uolj~:~ mq"flmolului..lm 1u 01u~9 om~:~5qbm"flo 
Ljt..lqo~mllbm ot.lammi..lm ~:~m~ om~:~mumum nqtni..lu 
oq !:JlU~Llmomum ~m9m4 (LILlq~LlmLJ Ljt.Jqo~mubm 
ot.lammi..lm . LllUOmLJliOLI lqjlmum !:Jm~) LILlq~Llmlj 
Ljt.Jqo~:~,umqommi..lm ilt..lqomqbmnqmom Llonrn 

:oq Llmnm"flmlj 5omi!:J4!:1 UUllUbo om~m~ 
-mi..lmnmlj ot.llmom~:~Ljmn 'l ua~m.Q om~m~mt..lmn 
-mlj Ot.lfml)m!:Jljmn om!:JU1UU1Um l.lqmi..lu 'Ljmq~ mq"fl 
-mOlUflJLlm oq"fl5nmlj~ '"flU!:JlUpLlml LjoUqQ UU~Ull 
Ljlqomnqmom nq.QLlm~ 'LILlqoo,ulcllu~LlmouqQ 
lJu5m~om5 lmommn clllULjml mtnm ·~ Ljlq.Qm~nm~ 
mml ui..lu 'Lj"fl~Llm"fllmLJ oqt.Juml9 ut..lm9"f1 Ljt..lqo 
-~:~lumqommi..lm qeq :Lj~mt.JL.Jm~m~:~ mq"flmolult.JLlm 
4o5qolj~ u~:~,umumum uo,ure,u~LlmouqQ .ot.la 
-~m.Q ot.~rmom~:~LJmn om~:~Llam~:~ "flulqo5qi..lmnm"flm4 
(iJL.Jm!;)"fl LjUQO!:JlUUlQOmUlt.Jm Qmi..lm!:JlUU Ot.la~m.Q 
o4at.Jqo) uan.jm.Q ot.llmom~:~LJmn :Lji..lmluu ov "flul 
-qo6nm4 ilan.jm.Q LlluomLJlloil Ljlmooum Ll1ul?oma 
-mi..l1ul om~:~mumum "flunljtnnlm 'LILlm9"f1 Llmlull 
0£ 5m!:Jljtl Lji.JQO!:JlUUlQOmUli..lm Qmi..lm!:JlUU an.jm.Q 
04Cft.Jqo Llmlut.J 0~ ~ !:JlUi.Jqd LJomfcllU~LlmOUQQ 
omOIJUUl lmllq"flm4 Llluf?omamLllUI om!:JUlUUllJm Llu 
·~ !:Jluonqm ulljmn om~Ljt.Jq~:~n nLjlq"fllmLJ ui..lqan.jm.Q 
Llu"flmonm~:~ Llc.j :uan.jm.Q om~m~mi..lmnmlj omr 
-cllUQOlUQLlub Lllj 4ol?ommn oolulcllu~t..lmouqQ t..lu 
'"flulqtnljmn J]l/Citlq!] lq!]ptlmtJ Ll~mt.Jbm ot.lammi..lm 
~ !:JlU~momlo !:Jluom~mo.QLlub mt.J :Llmlut.J o£ 4!:1 
-bm~~ 5m!:Jljtl LjfmOIJUUl ~ LI~Llmlj omn.jnmmmtnm~:~ 
-m4 om~:~mqommi..lm mtnm 'Llmlut.J O£ ~ !:JlU!:Jbm~ 
5m!:JLjU om!:Jmqommt.Jm mi]OUUl ~q!:J Llan.jm.Q Ot.lfmo 
-m!:Jljmn QmUm!;)Ulmtn LjlLjUln O~Lji..lq!:Jn Ot.IOOim!:Jmlj 
m~moi..ll qeq :~Llmlj Llmnm"flmlj ot.lnmo"fl ot.lamUl 
-Llm OQLlm!;)"fl Llm!:Jmlj LjLlqO!:JlUUlUUlUm 5oqtJLj OUQO 
-OlUfcllU~t..lmouqQ Llu 'oq !:JlUOOmljmtn aoui..lu 'ui..l 
-q~Llm4 om~:~mqommLlm ~:~m~ om~:~mumum .5u6Lj!:J 

Lluo oq lq~t.Jmomum t..lqomqbmnqmom mml Lim~:~ 
-m4 1ulqlj'lmmun.j 5Ljt.Jqoefmbui..lu lui..lu l)mfe1ul.l 
-u~nljmt..lq"fl Lj~ml.ll.llU :tlq!Jtimq ampmqammtln 

:oqLluUlq"flmo,uruum Ljlq"flm t..lq"fltnt..lq~m~:~bm~ 
U!:JlUUlm!;)Ll~ omaoflUO om!:JU1UU1Um qclq 'LlqLlm!;)"fl~ 
oma '!:JlUUm!;)"fl ~ mml Ljlq"flm 001Uf61U~mi..lmnmlj 
"flual]m'lUlQLj omlclluLlmmm~om Ljt.lqo~mo4Llolj1 
-m? om!:JU1UU1Um Llu 'lq"flUl OQ 5flu5 UQOIJlUfcllutJLjn 
-mo~:~1umu ai..lml Lin :oq ot.Jaut.PmiJq~:~m ui..lqan.jm.Q 
Ot.llmom!:Jljmn Om!:JLlOm!:J 5oui..lu 'ul.lql)l)lUicllU~ 
-LlmOUQQ olm OQ !:JlUUmUlm~ uaommmn.jlm QQ!:JmO 
-q~:~m IJm~:~Llam~:~ '"flual)m'lU1Q4 mt.lt.J :'134!:1 Ljt.lqiJIJlUI 
-61U~Llmi)UQQ uom!:Jn.jlmdmlJqUl Ulq"flmOlUit.Jt.Jm LjtJ 
-qi)!:JlUUm5uOLj!:J om!:JUlm!;)U~ l)m!:JU1UU1Um l)q !:JlUU 
-mbomn.l LIL.Jqoaoqt.lo uu"fl.QmLlmUl nqtnmt.lmnm"fl 
-m4 mt.l"fl Ljt.l~Llq ouud~:~n :Llm~:~m4 Ljt.lqcl1uf1J Llm~mn 
-mojl Lj~m'lclqe ~:~m~ Llu"flmolucl mnljn.j 'l Ljt.lqiJIJmLl 
-mllUQmUlmtnlJutn Lji..lqiJI)mOtJl om~mUlUib lU IJLjl 
-mamuma ' Ljt.Jqoo,ure,u~LlmouqQ Llaut.P 1u QQ!:l IJQ 
OOilUO aomt.Jt.J d~:~m~:~um UlUOmLJUOiJ :oq al)qb Llmm 
-m~om mml LIL.Jqo~mo4Llolj'lm? nqtnmoi..lqt> 

:LIL.Jqoum!;)mmtnmt.JLlt.J nfm lqo5mt.lq"fl oq uui..lm~ 
ut.JqoaombluUl Ljt.Jqot.lm luu Llu"flm1Ju414~:~ Ll1ult.lm4 
olmt.ln :Ljo1u um!;}Ulmtnmut.lt.J 1Jm~mn1Jmo4ct 1ulqlj1 
-mmun.j 545omt.Jt.J ~:~m~ 1ulqnqml)m LILlqo~moLjLlolj'l 
-m? om!:JUlUUllim OOlUicllu~LlmouqQ .!:Jluaoluluun 
:(ut.Jqan.jm.Q om~mUlmtl Qmi..lm!:JlUU ,Llmlut.J t.Jmbmlj 
Ljoma Lj!:J) ~ oflubmbm"flo LJaomblUUl lUlq"fl~t.Jme 
-oq? !:Jluatnqu Lji..lqi..lbmt.l.Q "flljem~:~bmd l)fm~mn 
:Ljo1u um!;}Ulmtnmt.JLlt.J bi..lmtn 1ulq"fl~Llmeoq uo1ul 
-cllU~LlmOUQQ mtnm ·~ QQ!:J Ulml LJaomblUUl lUlqUl 
-n.jmn.j Ll~moljt.Jolj'lm? qeq :~:~1ut.l~ ~ efluod IJm~mLJ 
-mUlmtn n.lm9m4 U!:JlULlt.Jm~LlmLJ 'ulm Lj5mi::J 

:Lju1u 1ulqom~:~4mn Llqo~mo4Ll 
-olj'lm? nqtnt.lu lqt.Jmou O!:JlULlum~:~mLJ LjUllubo 'l Lja 
-n.jm.Q ~ !:JlUlqbt.Jm OOOQUO Um!:Jmlj Lji.Jqt.Jbmi.JQ luLl 
-U lJui.Ju"flmbt.Jm~ 'nqtnm~nc.j :!:JlU"fli.JmUlm~ Lj? n.jm9 
-mlj 01Uf61UQ1Uli..lq"fl LjUllUUO 'l Ljan.jm.Q !:JlUOm~mtJ 
-4 :LiolufclluUllqpmLlLJom 1ulqLlum~:~mLJ LILlqiJUllUb 
-o ot.lfmom~:~LJmn lU ouqan.jm.Q ot.~rmom~:~Ljmn OIJ45 
-qt.lbmi..lm~o oqt.Jt.lm aoq!:J nljlqlui..lu Ll~mt.JLlm~m!:J 
mq"flmiJlUft.JLlm lq"flmum l)m!:JUlUUll.ln :LILlqt.lbmLl.Q 
omfcllui..lm"flmum~ l)m!:J~nljmt.lq"fl l)m!:JU1UU1Um 
lmOQOlU OQ l.lui..lm~ LlqO!:JlUUun.jmQ ~Ljnljtn104 

:~:~1uopmd 
i::J Ljn.jlb nfm OQ Qm"flt.lbmi..lm~o aout.Ju 'LILlqo!:JlUU 
-un.jmQ Ljnljtnolm omlcllUUm"flmum~ OQ !:JlUtlbm 
mi..l"fl omfelul.lu~nLJmLlq"fl Lj~ml.llilU :"flu'lQ lmft.lmUl 
-m~ Ljnljtnnlm !:JlUQUUb OQ tnqt.Jm"flbmlj LJt.Jqt.JbmtJ 
-UQ uu~nljmt.lq"fl U!:JlUUlumum 'LlmdmUln.jmdptJ 
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PwuwljgmpJnLUf! L. l!nmqft pbnflbtlf!: UubOp pb 
l.jwnwt.lwl1nLpJmOu n11n2bL t ~l:if12WI:ilnbL: lfnOWLI'l 
J2nmqtl (Ctll.jwq.nJtl hwl:iWLUW!1WU) qw111:iWUWLtl 
muml:iOwurl1mpJmOu gnLJg lnt.lbg, n11 hw4w'1tl11 
4n'l.l:ibl1t'l l.jwl:iw4nl1 pwOwl.jgmpJnLUIJ n11n2 !'lbUJ
pbl1ml:i l.JW11n'l. t hw0q.bg0bL W11'1JnLUWt.lbln bLQr: 

Uw l.Jw11n11. t lnb'l.tl mObGWL WJU L4WJI:iw00b11tl 
11DL4J2nLI:i, DI1P wnl.jw bG tSzq.l1t'lln uwhl:iw04w6 ub
Ltlwl.JwOmpJWO tl11w4m0p0b!1Q, u b11p pwOwl.j
gnLpjnL00b11tl 6wtupbpu ¢np11 bO: 011r0w4· b0-
PW'1!1b0p, pb bu Ptll:itlwl.jwO UJnLPDI1 bl:i Wl1lnWOb
lnnLI:i pn {ll.jOwt.lwqwOu uOmgn11 q.blntl l:ib2 u n
~O~wgOml:i 2Wln {lnLl.j : UjOmhblnu b0pWI'lf1bOp, pb 
pn {ll.j0b!1tl0 UJWlntSwnt.lw6 40wur hwl:iw11 11m l.jw-
11n'l. bu tl0{) '1Wlntl lnWL: J2nmq(! UjU!'lnLI:i t, n11 WJU
UJtlUt'l !1DUjpml:i l:ibOp b11l.Jmuu tL htll:iGwt1n11 '111'1W
UjWlntSWn mObOp hW0'1tlUJbLm u hwl:iw{lwjOmp
JWU q.WLnL W!1lnWUblnl:iW0 WI1'1JnLUWt1bln l:iwl.Jwi1-
'1Wl.Jtl 2nLI121J: Um '111'1WUJWlntSwnu q.nJmpJmO m
Or. wOl.Jwtu gw0l.jwgw6 hwl.jWW'l.lnnlnl:iwO l.jwnw-
4wl1nLpJwO 611wq.11t19 : 

nl:iwOp Ltln11aogru J2nmqr l:itllnPD t'L wt.lbLtl 
qw11q.wgObL. UJU11DLn4, n11 WI1'1JnLOwt1bln uwl.Jwl1-
l.jmpjnL00bl1 WUUfWJVWu lnD'l.tl l.jmGbOwO: Uw
l.JWJU WJU bql1wl.JwgmpjmOQ, w0l.jwul.jw6, ~wltlw
qwOg LW4wlnbuwl.jw0 t: UubL, pb l.jw WI1'1Jm0w-
4bln, 6wtup!J tuOwjn'l. UWl.JW11l.JnLpjw0 hUW11Wt1n-
11nLPJnLU, ~r Ozwuwl.jml:i, pb q.n116W11PU l:itlzln 
Ljl.jWJWUW. WUjWgnqg· UjWlnDI1Wql:i0b11tl L4Wln
l:inLpjnLU[!, wl1hl:irmpJm0-4wnwt.lwl1~mpJmO pw
Owt.lbtSbpu u tuw11.b11tl lnbumpjmOo4

: 

UJ0nLwl:ib0wJOtl4. J2nnLqt'l munLI:i0wurl1mP
JmOu gnl)g t lnWLtlu. n11 LjwO n11nzwl.Jr 11DUJPDI1. 
b11P l:iwu0w4nl1 uwl.JW114nLpJm00bi1Q l.Jw11n11 bO 
oq.GbL l:ib'l.l:iwgObLnL W!1lnWptl0 wq11w4Gb11Q. 
hWlnl.jWUjbU WJU 11DlllJ2DI1nLI:i, DI1P ubltlwl.jwOmp
JWU t'll1w4m0p0bi1U tSzq.11tlln uwhl:iw04w6 bO, u 
hwl.JW'1tl11 l.Jnll.l:iD!11J, n11nOp l.JW11n11 b[J hW0'1tlUJDL u 

4 
nL!pbr munu:iGwu~rbL bu VIII Q.LnLtutJ , q.~Ulbu, nr tuwrtbll~ 

UlbUnLfl]nLU[J ~W[1b[~ t W[1rlJnLUWLjbUln[1bU ~~[1WOb[ W]Ullj~
U~ W[1U1WQ~U Wqf1W~Ub[1~ hbUl wnu~L!nrt UW~W[1~nlfl]WU ~
[1WL!~OW~Ub[1nlll: ru~UJtlU~· rfWUb[1 ~W[1b[~ t QWf!bt: 

"l~zbup , nr tr~w(j~ tuwf!Q hwowtu L!b!12WUnul t w
UWJlflJnLUwL!bUl twnL!: «PwuUlWJl~JWL~ bp~[!UUlJlWUQ~» 
tuwrt[! h~zbgumll t WJUUJ~u~ ~pwL!~ow~ . brp Wf!UlnUlnrtub
Jl~ llwuuwL!nr zwhbrtJ hwuq.bgumil bu wrUlwubUlmilubp~ 
L. pw4Jnuubp~ pwp~Jl ilw~wrqw~~: Uw ~wpnf! t t~Obt l.>bz~ 
hwL!wuwrw~znmpJnLU[! Wf!UlnUlilwu tuwrt~ qbUJpnul: UL!b
l~u. q.nJmpJmu ~mu~ tuwrtbrtl UlbumpJWU n~ il~ pbnrbil , n
Il[! WUJWgmg~. pb wuUlbuwubt~ ~b np[! br~m ~wil wL!bL~ 
UW~WJl~nf)UbJl~ ~ilfj~ flbUj~ WfjUlnUlllWU UjWJlbUln]WU WJ1'1· 
JnLUWL!bUl Llw~W[1f1W~ : n~ f'nmq[! l. n[ tt m11~2 nrt.t ilb~Q 
WJ'lUJtlU~ pw(j b[1pbp [bU WUjWgmgb[: 

315 

hwl:iw{lwjOmpJWO q.WL WI1'1Jm0wt.lbln LnLMwO 
znLI121J, ¢nJ211WPtl4 bO: 

"lwmwufuwuwuujmpjwu uljqpmup: t11411n1111 
l:inlnbgml:iu htll:iG4w6 t UJWlnwutuwOwlnt.lnLPJWU 
0!1DUJ2UDI1tl tl11W4Wl.jWU '1W2lntl Ljwl:i J2W'l.WJ2W
gtlwl.jw0 t'li1W4WtuwtulnnLI:iUb11t'l OI1DUU11!1nlp)WU u 
n~ pb l.jwnw4WI1nLPJWO nl'l.'l.W4tl l.jwpq.wt.lnpml:i
Obptl L1.11w: UJu !'lbUJpml:i wplnwpru wq11wl.JOb11 
hwl1nLgn'l.U t111w4w4w0 UjwlnwutuwGwlnt.lmpJnLO 
t 411ml:i nL11tl20b!1tl0 UJWlntSwnw6 40wur hwl:iw11 : 

n11n2 nLn11lnUD!1nLI:i WJU ul.jqpmOp[! LW4 t Wl1-
l:iwlnwt1ni14W6: UJUUJbu· zwln OwhwOq.Ob11ml:i, b
pb l'lnLP 411WD11Ptl bp b0pWI144bL wOLtlmJp 4w-
11n1111tl l.Jn'l.l:it'lg. l.jwpn11. bp U!1WU !1Wlnt'l lnWL {lbq 
UJWlntSwnt.lw6 40wur hwl:iwp: 4wl:i b11p n11ut uu-
4bl1nLPJWO wztuwlnwOptl UjWjl:iw00bi11J wztuwlnn
'l.tl htlt.lWUI'lnLPJWO UjWlntSwn b[J !1Wn0ml:i, WUjW 
Ltlntuhwlnmgml:i UlnWUWLnL Ull.jWlnWl.jnt.l wztuw
lnn'l.u l.JW11n'l. t '1Wlntl lnWL [!Ul.jbpnLpjWU[!: 

4bi1W'1Wn0w0p Ujn'l.UjWlntl WI1'1JnLUWpbl1nL
pjWU l:ib[1 011tl0wl.JrO: rO~Ujb~u l.JWI1n'l. t UjWlnWU
tuwOwlnt.lnLPJWU l.jwlnWI1JWL hwl:iw4wl1q.Q hwzt.lr 
Wn0bL Wl1lnWptl0 Wq'1Wl.J0b!1[!: tpb Ul:ib!1tll.Jw0 
Ulntlltl W'l.lnnlnl:iwO jnLI1WJ2WU~JnLI1 lnn00w0 30 
'1nLWI1t'l 4Gwu t UjWlntSWnnLI:i, Wll.jW lnnLOnll.0DI11J 
!1WlnW!1WUUb11tl l:itl2ngnt1 l.JW11n'l. b[J LtlntuhWlnnL
gml:i UlnWUWL: ,blnuWpWI1, {lbn0W!1l.JnLpJWU uwh
l:iWUWJtlU 6wtup!J l:ibl.j lnnOOw Wl1lnWUblnl:iw0 !'ltl
l:iwg l.jl.jwql:ir 40 11nLWI1 (10 11nLWI1 Ob11J2tl0 6wtu
ptl0 q.ml:iw11w6 30 11nLWI1 40wuwhwlnnLgnLI:itJ) : 
UJuUJrur 6wtupbpu abnOwl1l.JmpJWO hwl:iw11 l.jw-
11n11 bO LnLI12 '111'1WUJWlntSwn hwOI'lruwOwL. np Ow 
4bi1W'1Wn0w W'l.lnnlnl:iwO WI1'1JnL0wt.lbln l:iwl.jwp
'1W4tl0: 

f)ctpwtulnWPWI1, L4WlnWUtuWUWlnt1nLpJWU l.jw-
0n00b11tl pbl1nLPJnL00b!10 wt.lbLtl Ptl~ ~bO, pwO wp
lnwprO wq11w40b11tl 11bl:i UJWJPWI1n'l. l:iJmu hwl:iw
l.Jwl1q.b11tl PD11nLPJnL00bp[!: Ul:ib0wl:ib6 !1d4WI1nLP
JnLUIJ W'l.lnnlnl:iwO l'lDUJpml:i 40wuwhwlnmgl:iw0 
'1Wlnw4btSr l:ib6 6wtupb110 bO u l:iwpnLI1 o11r ub
Ltlwl.JwOmpJwO r11wt1nLGpt1 pwgwl.jwJnLpJnLG!J: 

e SOlnbUnLpJWU l:ib2 l.jwnw4WI1nLPJWU !1b11tl l:ib11 
WJU Ob11w6wl.jwO p00wl14nLI:i!J l:it'l upwltlbg0n'l. ht'l
zbgml:i t l.JnLbl.Jlntlt.l q.n116n'l.nLPJWU UjWlnwutuw
UWlnt.lnLpJWU u PDI1nLPJnL00bptl l:iwut'lO: Ur l.Jn'l.
l:irg· l.jwnwt1W11nLPJnL00bi11J Ujblnp t UJW2lnUJWOb0 
t111bOg uwhl:iwu0b!1Q, l.jwJmOwgObO ln0lnbump
JnL00b!1Q. L4WhL4WUDU hWUW!1Wl.JnLpJWU wnn'l.-
2nLPJnLUQ u l.Jw11q.wt1n11bO W'l.lnnlnml:iu: UjnLU 
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:lql]lUUTJiJ ofmQm4~ ~1 Llu"flmL.lm1J4 ~1uZuL1u 4~ 1u ~lUIJ 
-m~miJQL.lub Llu ·~ Llmmmnrt1m.Q omaorm iJlqbu~m4 TJ4Liluf1omamLiluf T]fm~ 
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-~1uZuLlu Llulud Llu 'iJI]lUfcl1U~U1m4 lmfL.lmmm~ l]fm 41JlU IJIJlUfcllUT]fmQm4n 
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: ,iJLiqi]UllU~m~q l)m~mLI4 1]mfcllU~mLimnm4 lq1]5m.Qq~ d~mfcllUUlm~ 
-q~m4 4~m94JlmLI4 bmLifm"fl QmLibmLim~IJ 4ndut IJQ l.JuL.lm~ iJLiqi]IJlUfcllul.J 
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54~m~m1Jm(lmp : ~lUIJm~mLI4 ~1u4mtn 51JqLI4 oq nqtn1TJ4 I]Liqi]IJlUfclluLim"fl 
-mum~ qcl ·~ ~luLl4nml)~lumu IJIJlufcllunqm IJmfclluLlmTJiJ om~m~mLimnmt ·£ 

!:llUIJfimfmt"J Llql]~luZuLiu IJq nqtn11)~ 
IJUQIJI)lufclluLim"flmumt"J "l)lufcl1unqm IJmfeluLiml)iJ l)mt"Jmt"JmLimnmt ·d 

: l)lU[cllur]m~maml.Jma l)m~fiml] 
-lUfmt"J l)m~mnqUli]UlUL.l~m~ ~ !:!lU~mZ!:l "flu~mmmtnl) 1ulq"f1u4mtnm 9m l)mt"J 
-mnqliliJLil mqlwmpmLimt)Llq '1 1ulqtnnb iJ9ml)b 'lulqo5m~l.Jq~ iJL.lqiJ~lul)mm 
-mm 4t)m1.JL.lmt"Jm~ omfcllu~LibmQLiub (1.1 'iJLiql)nLl1unqu ~ ~lurt1ZmdmLiq"fl"flu5 
-u~LJ~ LJLiql)~lUUm9"fl t)LJ51Jmrt1ulfl1JmfcllUI)bO l)mt)mlmt.Jfiun (b ·~ ~lUUqL.lq iJ~ 
-b4omrt1q!:l omt)mfmt)1uZ dLiq ''1~4~ 4Llqoa4Limd "fl4mt"Jqlut) 1 ~1urt1Zmdml.Jqm 
iJLiql]nLilunqu "flu5u~4~ om~Llu"flmbLimt) 1u 4nrt1m.Q '1Jm~t)Lim4 (d 'Liqi]IJUI)mt) 
LJ1.1mrt1 l)mt)mnqlili]Ul '1 L.lql]al)qLio 'l)lufclluLiumom~4mn .mZmll IJmt)m"flmLI 
-4 ~ ~lUQUQLiln Llm~m4 l)mfcllUQIJlUQUUb l)mt)mnqUli]Ul (m .ehuumQLIUb l)m~ 
-mnqliliJUl nL.lu1 ~ ~1uL.lmmmt) UIJlufcllulilqtn lilq~m lmLJ5un 5LJt)mt)mom~mp ·z 

:om~t"Jn4mL1qp '1 
om~Llu"flmbL.lm~ ~,urt"JL.lmcloq IJQ Llqomuulu QQ!:l 4lq"flm 1u 4lq"flm l)mfclluqo 
-lUQUUb ~Q!:l l)mfcl1ut)mL.lmnm4 Qm"fl5t)mtnmt)rt1ul.fl 'liL.lmd Llq[l :iJLiqu l]mt) 
-mnqUliJLil omfclluLlm"flmum~ ~ lq9m nqtnm.Qq~ (llut)mf~mLllufL.lm4 IJ4~Liqt> · ~ 

5LJ~l.lut"J l)mfclluLim"flmumt"J iJ~lut"Jn4mLiq"fll)mfelunqmiJs ·n 

----------fiW<DU<Dfln ----------

• :iJbLimt)m~m4 
LJtlqiJIJUIJmt) omt)mmmL.lt)uLl1ufd Ql)mnom 1~ ~mt"J 
UIJlUfcllUIJmt"Jmaml.Jma l.Jq4mLlfmQ 4Llqcl; qnql m1ub 
l)ma 'IJQUULilqpml)lU[tJL.lm 4lq"flm lqQL.lUb ~ UUU 
-mt) iJauqQ LJlqomnqliliJm Qm"flo4b "flu51JuL.lu '(iJL.lqiJ 

uoq~muoiJ orn :4L1q6Lim4 omt)maml.Jmff Llm"flpu 
4nt.ttnnrm lqomrt1nmmmtn l.JuL.lmt) 41 iJTJlUfelUUl 
-4bmnqliliJS :"fluauqQ 4lqomnqliliJm 4fmt)lu2 ffi)QIJ 

-ouomt) omfclluplilm1Jmrt1nmmmtn ~mt) LIL.lqt)Lim4 
l)m~UlUUll.Jm .t"Jm1J4Lio) iJL.lq1]~b41Jmrt1q~ l)fm lmlil 
5hu5 '1 iJL.lq~l.Jut) lhucl '1 l.Jqp1u 4Llq1]1]1UfcllUULiliJU 
omt)mfmt)1uZ 'lP4lilt)qlut) lqLl4nml)~lumu ~ l.JuL.lmt) 

-LJL.lmrt1ul.fl ~ Olilqtn UOUQQ LJlql)mnqUl l)mfclluLim"fl 
-mumt) al)q~ qcl 'l ~lut)momZI] a~ufuLim mn 

:d~mfcllUIJ 
-mt)mnmt)m4 '1 d~mfcllumq"flmiJlufuLiml)m IJq ~1utn 
-mumm LlqiJIJlufcllUIJmt)maml.Jma mm2 Qm"fl?ut) 1ul 
-ql)mtnm2mtn iJLiq4mZ omfcl1ut)mL1mnm4 .54~1.Jut) 
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liwuumf}JWU uljqpmup!J ljwrn11 t hwuqbgubL «lib6wliwuumf)JWu pnuwljw
LnLf}JWU», 1.! hll.ll t UIWflpbrwljwu Dt.J.bwrljmf}JWu t.l.lllwuqnt.J., bflp lllWflpbfl 
uwtuwutJ[lnLf}Jmuub[ltJI"J.bUjpmli n~ Litl OflWctllfl pt.J.bubfltl lib6wliwuumf}JnLU 
~11 ulllwuw: 

6. rG~UjbU n[l WGUlbuwGbLil ?lbnp(J ljW[lnll. t tuw¢wut.J.bL, WJI"j.UjbU tL qnjnlf}
JnLU mubu ljwnwt{WflnLf)JWU ?lwtun!'lmliubr: fl[lwup WJU l").bUjpb[lU bu, bflp 
litJw?lwju ~[JGI").mut.J.nll. n(lnzmliubfltl wGh[lWdbzlllnlf)JWU UjWU16wnnt.J. ljw
flnll. b(J WnW2WUWL WUWfli").JnLUWt.J.bl.Il 4Wli WUWfli").Wfl blQb[l: 4W[ll!n[l O[ltJ
uwljubfltJg bu' l wt.J. :jltJuwGuwt.J.nrt.J.w6 LjlnprwliwuGnLf}JmGubrll ljwli o
rbuut"J.rflubrll t.l.rw 6uzmli qnr6wl").flnl1 tulipbfltl 4n11litlg orbuui"J.rfl liwrlillu
ubrmli lib6wliwuumf)JnLU ut.J.w6bl!J, bfl4WflWUlll, wt.J.bLn[ll"). O[lWqflbfl[J :Pil
GwGuwt.J.n[lbLnL ljwnwt.J.WflnLf}JnLGGbrfllitJl.Ilmli[J, tJG~UjbU uwl! ljwr6w<twli
ljbl.Il hbnwuLJwrubfl!J, nrnup tuwuqwrmli bu uwtu!Jul.IlflWI.jwu lirgwljgwJru 
UjWJPWfltJG: 

7. CnLI.jWJil ?lwtunll.liwG ljwrl!nr ortJuwljGbrllg liblj!J, nr ljwrnll. t 4nLb4lllllt.l. 
qn[lOnll.nLf}JnLUUbfl UjWhWu2bL, WfllllWptJu Wqi").WljUb[lu bu: fl[lwup wnw2 
bu qwLtJu, bflp n[ll!t qnr6nLubnLf)JWu owtupbfl!J (ljwli oqml.Ilubfl!J) lllW[lWO
t.J.mli bu liJmu liwrf"J.4wug t.J.rw. wnwug wm liWfli"J.4wug UIWLil6wnw6 owtu
pbflll (ljwli· lllt.J.w6 oqml.Ilubflll) t"J.Illiwg t.J.6wrbLm (ljwli· qwu<'lbLm): 

8. U[llllwptJG wqi"J.W411 wlibuWI"J.IlUinLI.j o[ltJuwlj!J hwG[lwJtJu pwrtJpGb!l bu, 
tJU~UjbU, O[ltJuwlj· b[llj[ltJ UIWZLilUIWUnLf)JnLU!J, b[lp tulip!l pnLnfl UUjWnnll.ub
!l!J hwt.J.wuwrw~wljl bu uUjwnnLli 1.! ~bu ljw[lnll. uUjwnnLlitJg l").nL[lu liuwr U
t.J.bLil ptJ~ wljGhwJLil o[ltJGwljubr!J· wnnll.2WUIWhmf}JnLU!J, qJnLLilW[lW[lmf}
JnLG!J, qpnUWJqtJub[l[J 1.! wlipWfllllWI.jUbfl[J unljUUjbU hWUflWJtJU PW!lllPil 
hWLilljnlf}jnLuubfl mubu: U[lW hwljwnwlj UjWUlljb[l[J liwuuwt.J.n[l pWfltJpub[lu 
bG, tJu~Ujbu, o[ltJGwlj· hwg(J, nr!J ljWflbLil t pwdwGbL 1.! lllWL n[ll!t bqwljtJ 
wuhwl.IltJ: 

9. ~ljW[lqwt.J.n[lt.J.nll. znlljWJWI.jWU UlUUlbUnlf}jnLU(J ~wl.j1wqwug lib6 Wfl.lllnl.Ilmli 
t 6umli: ~4wrqwt.J.nrt.l.nll. ?lbnuwrljmf)Jmuubfl!J Wll.lllnlllliwu (ljwli· liJmu 
W[llllwptJu wql").wljubrll) liw4Wfli"J.W4!J nrnzmli bu WJUU!bu, nr Wll.lllnl.Illiwu 
uwhliwuwJilu liwuuwt.J.nll t.J.uwu!J hwt.J.wuw[l LllutJ t.J.uwutJ t.l.brwgliwu liwu
uwt.J.nr uwhliwGWJ!lu 6wtuptJu: Ufli").Jmuwt.J.bmnLf)JnLU!J U1Whwu2nLli t. nr 
uwhliwuwJilu hwuw[lwljwljwu t.J.Gwu!J hwt.J.wuwr Lllull t.J.uwur t.J.brwgliwu 
hwuwrwLJwljwu uwhliwGwJtJu owtupru: 

10. qnJnLf)JnLU mubu litJ ZW[lp pWJLbfl, nrnugnt.J. ljwnwt.J.WflnLf}JnLUUbfl(! ljw(lnll. 
bG UbflptJu I").Wfl?IUbL ljwli t.J.b[lwgGbL W(lmwptJu Wqi").WljUb[ltJ9 wnw2wgn11 
wuw[li").Jmuwt.J.bmmf}JnLU!J: UJL!JUl!lflwupubrtJg bu wUjwljbulllf1nuwgt.J.w6 
LnL6mliub[l!J ( ortJuwlj· pwuwljgnLpJmuubfl!J ljwli llflwt.J.wljwu Ujwl.Ilwutuw
uwlllt.J.mf)JWU uljqpmup(J) 1.! ljwnwt.J.WflnLf}JWU ljnf1litJg UjWfll!lWI"J.[lt.J.nll. lin
UlbgnLliUbfl(J ( ortJuwlj · W[llllWublllnLliubflll ~ w¢orhuwljubfl!J ljwli WfllllW
ublllliwu hW[lljbfl[J): <Dn[l?l[J gnljg t lllWL!lU, n[l ~ljw n[ll!t linlllbgmli, n[l(J 
ljwlllWflJWL Lllur pnLnfl h!lwt.J.h6wljubrmli: UwljwJu zwlll UlumbuwqbmGbfl 
WJU ljWflOtJp!lu bu, n[l ljw[lqwt.[n[lliWu zmljWJWl!l!lUI hwliWI.jWflctbflll 411-
[lWnliwu !JUI"J.LWJumli!J ljpwrbLWt.l.ll ljwrqwt.J.nrliwu hwliwljwflctbflll Wfli"J.JnL
uwt.J.bU1nLf}JnLU!J: 

317 
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1UUYUSntra3ntuutr Ljrljuntra3Uu 1uuur 

4wnwL!WilnLPJWG 
nnLJf}UI:i!l 

q.n(l6w- ~W(ltSWIJlbUnLf}JnLU, pjm(ln- W(li11Wpl1u Wq!'lW~Gb(l 
W(l111Wpi1G Wq'1W~Ub!111 wu

W(ll'll nLUWL! b111nLf}jnLU 
ub(lpl1u li W(l111Wpl1u 6wtu

pb(l, hWUW(lW~W~WU li 
.:iwuuwLtnll 6wtupb(l 

~(1WI1111W 
hWUW(lW~W~WU [!UI11(lnLf}JnLU. 

~wnwLtW!lnLf}JWU ~n(lu q.n(l6w
nnlJf}Ub(liJ. hllwLtw~wG 
'1W2111, ~WjmGwgm.:i, IJlb'lW
pwztum.:i, L!bnwpwztum.:i 

.:il1wawJ umf}J w.:ip, .:ib6w.:iwu
Gmf}JWG u~qpmupnLt. q.b(l.:ib-
6w.:iwuumf}JW.:ip 

2nl~WJf1 awtun'lnL.:iUb(l li ~WnW
L!W(lnLf}JWU awtun11m.:iub11 

t11nm11 f}bn(lb.:i, UJWJlPb!lw~wu 
pL!bW(l~nLf}JnLU, pL!bW(l~nLf}
JWU UjW(lW!'lnpu 

W(li11Wpi1G Wq'1W~Ub!ll19 W
qWI114bLm nL1111Ub!liJ. uw
~W(l~nLf)JnLU. UjW111WU
tuwuW111L!nLf}JnLU. ~wljlo-
1111Gwljub!l. hw!llJb!l =iwuwnw~w~wG 1JU1111lnLf}JnLG 

hwuw(lw~w~wu IJUI11(lnLf}JnLu 
~WOWL!W(lnLf}JWU awtun'lnL.:i-

U(l111Wpi1G wq11w~Gb!1D li hwu-
11WJI1G pwnl1eGb!lD 

Ub(l' 11ztuwumf}JWG qwLt
f}m.:i, 

.:iwuuwLtnll li hWU(lWJI1u PWI111P
ub(l 

1Urstr ~uuUrYUUlJ 1UUUr 

1. fatlw!l~bp WJU q.n(l6n'lnLf}Jmuub(liJ, n11 ~wnw
L!W!lnLf}Jmuu WJO.:i ljWIJlW(lnL.:i t. pWJQ WOW2-
Ub!lm.:i ~11 ~WI11W(lbL: 4W(ln ~'11JQ uzbL WJUUJI1UI1 
pwub(l, n11 ~WnWL!W(lnLf}JnLU[! WOW2Ub(lm.:i W
(lbl t. UW~WJU WJLliU ~11 wum.:i: 4wnwL!W(lnLf}
JWU q.n(l6mubnLf}JWU WJU ljlnljlntunLf}JnLUU 
11~u~ t L!~wjm.:i 111UI11bUmf}JWUIJ .:ii12W.:il11bLm 
~wnwL!W!lnLf}JWG ljlnljlnf1JL!n'1 11b1111 .:iwu11u: 

2. Oq.111W~W(l t .:i111w6bL WUj(lWupub(ll1 2W!1PI1 
.:iwu11u· qm111 hwu(lWJI1ul1g .:il1u!li qm111 .:iwu
uwLtnn!J: fa'1f}l1 Ltllw q.6bp .:il1 wnwugp L u11w 
4!1W UjWIJl~b(lbp WUj(lWUQUb!111 WJUUJI1UI1 0(111-
UW~Ub(l, n(lnup· qm111 .:iwuuwLtnll bu. wLtbLh 
zw111 .:iwuuwLtnn bu. gwu hwG(lWJI1u. LJ11un4. 
~wljl .:iwuuwLtnll bu li LJI1un4 ~wljl hwu(lWJI1u. 
w4bLI1 zw111 hwunw111u bu. pwu .:iwuuwLtn!l. 
qm111 hWU(lWJI1U bu: r~u~ UjWJ.:iWuUb!111 !'lbU:j
pm.:i 11mp f}nLJL ~111WJI1P. n11 zm~wu 111b'lw
pwztub!l nbum(luub!l!J L b~!lP f}nLJL ~111WJf1p, n11 
~wnwLtw!lnLf}JnLUIJ 111u111buw~wu n11nzm.:iub!l 
ljWJWQUb(l: 

3. !2uuw!'lw111n11bu q.uwhw111bp 309-!1'1 t2m.:i pb(l
Ltw6 wunqp!J, n(l!J L!b!lwpbnm.:i t ~wnwLtw
!lnLf}JWG UjW1112WtS '1b!111U li 4bflWQ.f14nL.:i t Up
flWhw.:i Ll1ulJnLul1u: 4wrn~'1 bu ~wnw4_w(lmf}
JWu .:ib6 11b11h L ~wnwLtwflnLf}JWu 4lnp11 '1blll1 
~n11.:iuw~11gubf11J '111wu hw.:iwawJGbL: 

4. «SbllW~w(j hWUflWJI1U pWfli1J2UbllU» WJU WUj
flWUQUbllU bu, nrnugl1g hl1.:iuw~wum.:i oq.I11-
Ltm.:i IJG 1114JwL QW'1W211 ~w.:i uwhwuq.h puw-

~11~Ubll[!. 01111uw~· .:ii1WJU QW'1WPI1 puw~l1!ub
fli1G 6wnwJn'1 Ln'lWtPIJ ~w.:i l'lUJilngubll[!: n11Lt 
UjW111tSWn ljw~ ~W!16bLnL. f}b QW'lWQUbll[! ljw
lln'l bu .:i!lgW~QbL l111bug puw~11~ub11l1u 111b11w
~wu hWU!1WJI1U PWI111J2Ublll1 hW.:iWUjW111WU
tuwu QWUW~nLf}JnLU 111!1W.:iW!'lflbLm hw.:iwf1: t
f}b WJ!'lUJbU t, WUjW l'lW Wfll'lJnp 111nLilQ ~11~ 111W
LI1U «q.wuawllWUWJI1U '1W2UWJUnLf}JWU» 111UI11b
uwq.I1111W~wu UJbUnLf}JUlU[!, [JU111 n1111 111b'1W
~WU hWUflWJI1U PWI111QUbll[! Ujb111p t .:iWI11WljW-
11Wil4bG 111b11b11m.:i : 

5. n11nzbp, f}b U111n11L f}L!Wil~Ltw6 W!1111Wpl1u Wq
l'lW~Ubll[! Wlll'lJn~g WJUQWU ~Willinfl bu, nllUjbU
ql1 ljnLb~l11114 q.n116n11nLf})nLU UjWhWG24.11: tf)b. 
WJn·. WUJW WJU Q.Ltum.:i mum.:iuwu1111Ltw6 ~n11u 
nL1111Ublll19 n~11D 4L11ul1 wnwLtbL Wll'1Jmuw4bl11. 
w) UJn'1UJWI11wamLWI1Wul1 ~n11.:il1g 6Mpopul1-

'111 Wll111WUbl11m.:iublliJ P1111.:ii1Gq.hb.:il1 .:if}Gn
Lnlll11, 

p) .:iWfll'l~wug 6tubw nbu111nf1wuub11m.:i, 
q.) muwun11ub1111 6tubLIJ l111bug ubuJw~ub11m.:i , 

[!U~bllUblll1 pwgw~WJnLf}JW.:ip. 
'1) .:ibpbuw LtwflbLD nq.bLI19 tu.:ii1W oq.l11wq.nr-

6w6 411tSw~m.:i, nfl[! 111Wflb~wu 25.000 .:iwh
Ltwu UJWI11tSwn t 11wnum.:i, 

b) .:il1u~li 21 111Wilb~w(j wuawug .:ibpbuw L!W
flbl[! nq.bLI19 tu.:il1w oq.111wQ.n116w6 411tSw
~m.:i: 

6. 4wlln~'1 bp pwgWI111lbL, f}b I1G!m t hwgf1 zm
~WJW~wu 111b11wpwztum.:iu IJUf}wGm.:i .:i11wawJ-
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Gmf}JWG uljqpmGpn'-1.: rG!m~ llW huwpw'-l.np !t 
wqq.WJ~U UjW2Ulll.jWUnLJ)JWU llDUjpmli: Uw pw
gwmpnL ~li t. WflllJnp, f}b ~G!nL hwg~ Ulb'lw
pwztumliQ Ljwpn11 t hwuwpwljnLJ)JWUIJ hwu
gGbL oq.mwljwflnLJ)JWU huwpw'-l.nflnLJ}JWG uwh
liwu~G. ~ulj wqq.WJ~U UjW2lllL4WUnLJ)JWU Ulb
'1WPW2funLli[J Ljwpn11 t !hwugubr 

7. ~nLm Lbub :Pbfl~ mumbunLJ)JWUIJ Ljwli LJwnw
'-l.WflnLJ}JWG ljwpq.w'-l.npliwGQ GwfuwUjwmt.J.mf)
JmG UlWL~U puuwpljbj2 WJU hwpg[!, f}D Wflll
Jn~p Ljwnwt.J.wpmJ)JnLUIJ Ujblllp t t.J.bpwhuljn
'lnLJ)JnLU uwhliwu~ lljnnuljmf)JWG, f}lipwGJm
f}bfl~. hwp<'lwl.Jn'lwl.Jwu qbGpbp~ l.t WLl.JnhnL~ 
t.J.pw: 'l'lb~Ulj2 t Wfl!lJnp wqwlll zmljw l~U~ 
liwpliu~ liwubp~ l.t nr!lbq.rliwu hwliwr: 

8. uwfuwq.wh rlnGWLil rlbjq.WUIJ li~ wGq.wli hWJ
UlWflWflDL t. «bfll.Jfl~ li~ liwumli npl.tt fuG!lfl~ 
wnlJWJnLJ}JmG!J libtuwu~LjnpbG !~ OzwuwljnLli, 
f}b pnLnr GwhwGq.Gbpmli libup unr hwlibplj
flWJ~G apwq.p~ ljwp~p mubup»: J2Guwpljbp o
Il~ W'1U1nmmli[J, np[! 4WL~:f>nnu~WJnLli 6fuwlillj 
l.t wnn'12WUjWhWLJWU fuG!l~flUDfl t WOW2 pb
flnLli: U[lU1WJ2~G wq11wlJGbp~ !lbli lljWJPWfl~ 
!nru £W'1WJ2Wljwumf}Jmuubr~g nrnDGp LJwrn'l 
bu WUWfl!lJmuwt.J.blllnLJ}JnLU WOW2WQUDL hw-
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'LLJwp 14-6. Upmw12~G wqllwLJ
Gbp~g WOW2WQn'1 WUWflllJnL
Gw'-l.bUlnLJ}JnLU 

liwll1wpw6 wqq.wJ~G 6pwq.~11 ~rwq.nr6bLm 
UjWU16Wnnt.J.: nn11 QW'lWQWljWunLJ)JnLUUbflU bu 
w'-l.bL~ !iljmu l.t LJwrn'l bu hwpliwrbgt.J.bL U1b
'1WLJwG UjWJliwuubp~G: 

9. PWflll tuGil~fl: uljwp 14-6-Q UjWU1ljbpmli t q 
pwdumli pGGwpljt.J.w6 Ulibr~ljwu ull1~L~ 4n'1-
li~g W'1li1nU1liwu Ofl~UWLJ[! : Y.W[l[!Uf}WQ ljnp[! 
gnl)g t U1WL~U W'1li1nli1liwG ljfllSWU1liwu uwh
liWUWJ~U 6wfup!J W'llllnmliwu JnLflWQWU!JnLfl 
liwljWflllWl.Jmli, ~ulj nL'1~'1 hn6 q.~61J !Wl)lmli t 
Ulibr~ljwu um~L~ W'1lllnll1liwu L4WU16wnw6 
hwuwpwljwljwu uwhliwGwJ~G lj_Gwu[!: CG!l
hwll1 q.~6Q, IJU!lhwljwnwlj!J, gnLJg t lllWL~U U
libfl~ljwG ull1~L~ ~rbu L4WU16wnw6 liwuuwt.J.nr 
uwhliWUWJ~U lj_Gwu[!: 

Pwgwmpbp, f}b ~G!m t U ljbm[J ubrljw
JWgumli wGwflllJmGwt.J.bm Lbub :pbp~ l.t !lJWfl
q.wt.J.np'-l.n'l btp: UJGnLhbU1l.t pwgwll1pbp, f}b 1 
ljbmu ~G!m t WflllJmGwlj_bU1 btp: 

:Jbr q.GwhwmwljwGQ pwr<'lpwgGbLm hw
liwr l)lnr<'lbp gnLJg mwL. f}b !nru pw'lwewl.Jw
Gmf}Jmuubp~g Jmrwpwu!JnLfliJ (U1bu' t2 311-
314) ~G!L4bu t liwuuwt.J.np hwt.J.wuwrwLJznmf}
JnLG!J U ljbll1~g UlDI1W2Wf10nLli 1 ljbU1[!: 
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1UP4ntUQ t4 4UOU4Urntra3Uu oUtuUQ 

tr~fl~ nq~G. llzw~nLJp~ llw~Wfl'1W~Q. hwuwpw~w~wG ~wnmgL!wOJlQ, 
JlWI'J.Wj;lw~wGmpJwllp UjWJllwGwL!nrL!w6 Gpw Wf'lW[lj;lGbpQ, WJU wllbGQ lL l)bn 
wL!bL~G qrLJ.wo t Grw hwr~br~ LL 6wt1-Jubr~ UjwLn llmpJwG llb2 .. . UJuLnbi'J. wL!bL~ 

huLnw~ . j;lwG nrLLt WJL Lnbi'J. , nLZW'1~fl mG~G'1flni'J.Q QG~wLmll t hwllwztl.JwrhwJ~G 
UjwLnllmpJwG tl.Jrntl.JLn awJGQ: 

PnLnll dwliwuw4W4119 bfl411UDflnLli, unLJul1u4 WUj
flWUpubpl11..t ownwJnLpJnLuubfll1 libo liwul1 pwztu
liwu lib2 hl1liuw4wumli zm4wJw4wu mdbfll1 LlflW 
hbuLtnll. b!14flUbflmli, 4Wnw4WI1nLf}JnLUIJ zwlll 
4Wfll.tnp I)Dfl mul1li11 pwu11 wnwugpWJI1u puwq.w
LtwnubpnLli: UJuop 4wnwLtwpnLpJnLUIJ ulllbi'J.Omli 
t 2nL4WJI1 11flW4W4WU I)W2lll!J, 4Wflq.W4nflnLli :P11-
UWUUW4WU hwliW4W!lq.[J, tupwumli li[lQW4gmp
jnLU[J l.t hnq.mli upwug liwu11u. nL!Qbll 11 4116w411 
!bu hnq.wLm l111bug liwu11u: 

ru4 11u~Ujb~U t 4W11WLlW!1nLf}JnLUU 11flW4W
uwgumli 1111 lllUlllbuw4wu UjW!1lllW4wumpjmuub
[l(J : UJUlllbi'J. n~ lil1 4wtuwi111W4wu q.WI'J.lllUI1P ~4w : 

9nqb:j> CWDUjbUlbp 

4wnw4WflnLf}JnLUIJ hWfl4liwu lil12ngn4 nbUmflU
ubfl t hWJf:)WJpmli, 11u4 hbmn l)nLW!l-QLlbubflU oq.
lllWq.n[lOmli zm4WJI19 WUjflWUQUDfl l.t OW11WJnLp
JnLUUOfl q.ubLm hwliwfl: Unw211u pwdumli 1111lllWfl-
4mli OUQ 4WI1W4WflnLf}JWU OWtuUIJ hwlibfl4flWJI1U, 
uwhwuq.WJI1U l.t lllDI'J.W4WU liW4WI111W4ubpnLli: UJ
umhbllll.t bfl4flnfll1 pwdumli QUUWfl4nu'i bup 
hwp4liwu u4qpmupubfl!J WJI'l lllWflpbfl liw4wfl-
11W4ubflnLli npl)bq.flL!WO 1111W4WU hW!14WJI1u hw
liW4Wflq.Dfll1 hbm lil1wul1u: OlipnubLnLl libp q.wu
{)wf1wuwJI1u liwplil1uubfll1 pumJp!J· wLtbLI1 LWLl 
4Wflni'J. bup IJU4WLDL hWfl4bfll1 l.t 6wtuubfll1 UjWlll
linLpJWU nLI'J.bfl{l[J : 

U. 4UI1U4Urnrta3Uu oUtuU 
--- - - --------· ·-

~uutr~ruar~.~u~u~quar~ 

to..t st'lu~ut.. qnrounnt-ara~tr 
PnLnfl bfl411ubpu 11flbug 4wnwLtwpmliQ 4wqliw-
4b!1Ujmli bu mwppbfl liw4WI111W4ubfln4: Ulibfll1-
4wgl1ubfl!J q.npo mubu 4WnW4WflliWU Oflbp liW-
4W!111W411 hbm' hwlibfl4flWJI1U, uwhwuq.WJI1U l.t 
mb11.w4wu: U11u~l.t puwubpnflll 11Wfl!J mb11.w4wu 
4wnw4WI1nLf}JnLUU WJU bflbPI19 wuhwlibliwm W-
4bLI1 4Wfll.tnflU tp : 1wlibi1411WJI1U 4wnw4WflnLf}
JWU q.np61J lil1 Ljlnpp wLtbLI1 tp. pwu nwqlimd UjW
hbLIJ, 4WnW4WI1nLf}JWU UjWI1lll!ll1 zwh 46W[lbl[J, 
lil1 QWUI1 hWUWflW4W4Wu wztuwmwupubp :j)I1-
UWUUW4nflbl[J l.t Ujblllw4wu UjW2lllnUJWUbfll1 wz
tuwmwLtwp{) 46W[lbl(J: upw hWI14WJI1U q.nLliW[l
Ubfll1 libo liWUIJ q.WLI1U til nq.bLI19 tulii1WI1 l.t otuw
tunllll1 Lt11w 1111Lln11. pwdl1g l.t ubfllimOliwu liwpul1g: 

4Jwup!J UIWflq t11: Sbll.w4wu 4wnwLtwflmf:)Jmuu 
1111w4wuwgumli t11 q.nf16wnnqpubpl1 libo liwu!J l.t 
:PI1uwuuwu.jbu 4wtuLtw6 tp hl1liuw4wumli ubljlw-
4wumpJwu hwfl411g: 

u4Wfl 15-1-[J UjWlll4bflnLli t 4WnW4WflnLf}JWU 
owtuul1lil1mmliubf11J: 4w[lni'J. bQ mbuubL. n[l 1UU-11 
lib2 hwlibfl4flWJI1u owtuul1 pwdi1UIJ bnWUjWLI14LlbL 
t Ubo wu4liwu IJUf:)Wgpmli l.t dwliwuw4wLtnflW
UjbU q.b[lmn6wgbL II hwliwztuwflhWJI1u UjWLilb-
11Wqlil1 lilWI111ubf111u: 1940 p4w4wu11g 11 Llbfl hw
libi1411WJI1u owtuu!J q.bpwqwugbL t uwhwuq.WJI1U l.t 
lilOI'J.W4Wu owtuub[l[J: 

~uutr~ruar~ outuu 
UUu-11 4wnwt.IwpmpJmuu wztuwflhl1 wlibuwlibo 
q.n[lOWflW11U t: uw q.umli t w4bLI1 ZWLil wLtlilnlib-
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l!wnwtlwpmpJw(j 6wtuu~ al~umulfihp[!, 1929-1990 ptlw~w(j(jbp 

501 
40~ 

~ 30 
-=r 
c: 
.§. 
,.::::1 

=% 20 
3 
CL 

PnLnfl ~wnwl{wf1mpjmG
GI:if11J l:if1wuf1G 

ul.JW(l 15-1. 4wnwt.I.W(lnLf)JWU I 
6wtuu~ pwd~GG wtSbL t L.' UjW
mbrwqt:i~. L.' tuwll.Wil. dwt:iwGw
Ljwzr2wGmt:i 
=!wlibl1~flWJ~(j 6wt'tJu[! wrwqnrbO w6bL 

-··-,_____.. 

t UbO' wO~Liw(j c.twllw0w~W2111?W0mli lt 
qbrmn6wgbL II hwliwzt'uwrhwJ~G L4W
li1bflwqli~ [!Gpwm~mli : 1960-w~w(i lt 
1970-w~wO ptJ.w~wOObr~O ~wnwlj_w- I 
[lnLJ;ljWG owt-uu~ wlibOwuroOpwg w6~ I 
Li~lilnLLi[! 'lflUltn[ltJ.bL t b~wlili1WUWli1WI1 . 
tJ.6wrmliObr~ pGwqwtJ.wnmli , Li~0~11bn 
1980-w~w(i plJ.w~w(j(jbr~G wlibG~g w
rwq w6bL bG zwhwlJ.6wrmliGbfl[! lt 
L4W2li1L4W0nLpjw[i 6wt'tJUb[l(! : nl2W'l-
11nLPJnL0 'lWI1011bQ, pb 4bl11?~(j lilwuOwli
JW~~ [!GpwgQmli L4WhL4wGn11w~wO EW
'l.WEW~wOmpJmOO ~GwwG !1~~ t lfWO
'lW'l.bgrbL ~wnwl{wrmpJwG 6wt'tJubr~ 
w6~ Li~lilmlio: (U'l.PJnLI1[!. U.S. 
Department of Commerce): 

1930 1940 1950 1970 

pbuw m Ujnll.ll.IWlfl, t.l.tSw(lnLt:i wl{bL~ zwm wztuw
mwt.l.wr~ L. muor~umt:i wt.l.bL~ zwm trnrt. pwu 
nrL.t WJL l.Jwqt:iwl.Jb(lUjnLf)JnLU: ,wl:ibfl~flWJ~U :p~
uwuuub(lu wrmwhwJmnll. pt.l.bfliJ wumll.wpwztuw
l.Jwu bu· t:i~L~W(lllWt.l.nr L. lllfl~L~nuwt.l.nr llnLWfl
ubr: 1992 pt.l.wl.Jwu~ hwt:ib(ll.J(lWJ~U PJnL2bU, IJUlll 
uwfuwq.6~. UjbUlp t l~Ubfl $1.446 t:i~L~Wflll: UJU 
hul.JWJWl.Jwu P~t.I.IJ uzwuwl.Jmt:i t. n(l JnL(lWpWU~
JnL(l wt:ib(l~l.JwgnLu !Jul.Junu:i t $5.783 l.Jwt:i hwt:iw
Ujwmwutuwumt:i t t:inmwt.l.nflWUjbu 2,8 wt:iut.l.w 
,UU-~u: 

U11.Jmuwl.J 15-1-nLt:i pt.l.wrl.Jt.l.w6 bu 1 992 pt.l.w
Ljwu~ q.wu~W(lWUWJ~U lllWflt.I.W hwt:ib(ll.J(lWJ~U 
6wfuu~ q.LfuWt.l.n(l hnllt.I.W6Ub(l[J (1 992 pt.l.wl.Jwu~ 
hwt:ib(lljflWJ~U q.wG~WflWUWJ~U UlWfl~U IJUilq[l
l.Jmt:i t 1991 pt.l.w~wu~ hnl.Jmbt:ipbfl~ 1-~g t:i~u~L. 
1992 pt.l.wl.Jwu~ ubUjmbt:ipb(l~ 30-!J) : Ul:ibuwtunznr 
hnllt.I.W61J t.l.b(lwpb(lml:i t wqq.wJ~u wuLtmwuq.mf:}
JWuu m l:i~2wqq.wJ~u q.n(l6br~u L. h~l:iuwl.Jwuml:i 
ub(lwnnLI:i t UjW2ll1UjWumpjwu GwtuwrwrmpJWU 
mbtuu~l.Jwljwu hwq.bgt.l.w6mpJwu m wu~uwl.Jwq
l:i~ WUjwhm!l:iwu 6wtuubr1J: 

'-!b(l2~u b(ll.Jm mwuuwl:iJwl.Jml:i wl:ibuwwrwq. 
[!GilWfl~Wl.Jt.l.nrt puwq.wLtwniJ ung/lW[W/jw/J oq
/Jmpjw/J OflWQflbfl/J bu. nrnup uUjwumubr L. 4_tSw
rml:iub(l bu WUjwhnt.l.ml:i pnLnr urwug hwt:iwr. 
nt.l.pb(l pwt.l.wrwrml:i bu o(lbupnl{ uwht:iwut.l.w6 n-

1980 1990 

(lnzwlj~ UjWhWU2Ub[1~: Ung~WLWl.Jwu oq.umpjWU 
6rwq.rbfliJ q.Ltuw4.nf1WUjbu ubrwnml:i bu ung~w
LW~wu WUjWhnt.l.mpJmuiJ (6brmPJWU, l.Jbrwl.Jrn
rt~u l.Jnrgunn~ L. wuwztuwmnLuwl.JmpJwG wUjwhn
t.l.wq.rml:i!J), wnnrt2WUjwhw~wu 6rwq.rbfliJ (65-u 
wug t:iW[llll.JWug pmdfuuwt:ip[! L. ljW[l~J?Wt.l.nfl [JU
UlWU~J?Ub[l~ pmdoq.GmpJnLUIJ ubflWOJWL) L. bl.Jwl:i
lll~ wUjwhnt.l.l:iwu 6rwq.rbfliJ (ubrwnJWL uuullwl:i
pbflp~ hwl:iwr t.l.tSWflnLI:iubriJ. q.nr6wqrl.JnLpJWU 
WUjWhml_wq.(lml:i[J L. mwt.l.n(lUbfl~U lllflt.l.nrt trnrt(J): 
<Dwumnflbu hwl:ibfl4flWJ~u 6wtuu~ wl:ipnn2 wtS!J 
ljWflbL~ t t.l.bflWq[lbL ung~WLW~Wu oq.umpJWU 
6(lwq.rbr~u. nrnup 1960 pt.l.wljwu~ pJm2b~ 20 
mnl.Jnu~g hwubL bu 1989 pt.l.wljwu~ pJnL2b~ 46 
mnl.Jnu~u: 

,nllt.I.W6ub[1~ t:ib~ WJL fuml:ip ub(lwnml:i t 
UlUUlbUnLpjWG JnL[1WhWlllnLLj tSjnLrtb[l~G nLTll'lt.I.W6 
6rwq.[lbfl1J. q.Jmrtwl.l1umbumpJw0 uwmwrml:i, ~n
Jmnm hwl:iwl.Jwrq.~ hwt:iwr t:i~2ngubr~ hwml.Jw
gml:i mbrtwl.Jwu l.JwnwLtwrmpJmuub(l~u L. m~b
qb(lptJ hbmwqnmmpJmuub(l~ :p~uwuuw4_nrmt:i: 
'-!b(l2~G tunLI:iPIJ IJUilhwumr Ljwnwt.l.wrl:iwu 6wtu
ubru bu: Uw ub(lwnml:i t l.Jwnwl{W[lnLpJWU WJUUj~
u~ Wt.I.WUilWl.JWG q.n[16wnnljpub[1, ~U~Uj~Uhp bu 
Ljnuq.rbutJ, WflllWflWilWmmpJwu L. uwtuwq.wh~ 
q.n[16mubmf:}jnLUIJ: DW[llJWUWLil t. n[l WJU Wl{WU
IlWl.JwG qn(lOWnnljp0b[1~ 6WfuUIJ l:ijnLUUbfltJ hwt:ib-
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~wlH:ifl~flWJ~(j 6wfuubf1[! 1992p. qw(jllwflw(jwJ~(j tnwf1mll 

1. '1lb111w~wu UJWZ111UJwum~Jmu. l{b111bpwuubp L.. ~r~:>wqqwJru qnpobp 346 
289 
206 
195 
185 
132 

24 
20 
14 
13 
13 

2. UngrwLw~wu WUJwhnl{m~Jmu 

3. Ywnwl{wpm~JWU UjWfllilJ!tl zwhr l{Ciwpm~ 

4 . UnmwwUJwhm~Jm£i 

5. t..l{wqwqnLJu b~w~111t1 WUJWhnl{m~ 

6. SpwuuUJnp111, wnL..111mp L..111uwl{npm~ 

7. Yf1~nL~JnLU, l{b[1WUjWI11[1WUI11nL~ L.. qpWI"[l{WOnL~JnLU 

8. Q[jf}hwump ~wnwl{wp~w[j owtuubp 

9. t£ibpqrw. puw~wu nbumpuubp L.. zr2w~w ~r~:>wl{WJf1 

10. Clhlilm~Jmu . 111hbqbpJ! L.. 111btuunlnctrw 

11 . CljnLI"[WI11UI.I1bum~jmu 

12. UJLJ! L.. hwl{wuwpw~znnrt ~mi11J!bf1 

46 
28 
23 
18 
15 

--=-.1.1 
1.446 

9 
3 
2 
2 
1 
1 

- 3 

100 

Urumuwl.j 15-1. 1w~l:ipl.jpwJI1G 6wtuul:ipl1 lll:i2 q.l:ipl12tumll l:iG L4W2lilL4WGnLf}JmGIJ l.t ungllwLwl.JwG 
oq.Gmf}JWG 6pwq.pl:ip1J 
,w~bf1~f1WJt1U 6wtuubpf1 hw~Wf1JW ~b~ bppnprt[! hw111-
~wgt!mli t UJW2111UJWUnL~JWU[! L.. UJW111bpwq~ubpf1 
hblill...WuJ!nl{ ~mi11W~l{w6 UJWf1111J?f1 zwhf1 l... l{b111bpwuub
f1tl ~buuw~nzw~ubrtl l{Ciwp~wuo : UJuor pJm~:>btl hw~wr
JW ~buo hw111~wgl{m~ t wpwqnpbu wCinrt «ungflwLw~wu 
oqum~Jwu opwqpbptlu»· ul{wqwqmJu b~w~111t1 WUJW-

ilWlilnLf}JW!lp wGG2wG t: Pwg!l ung!lwLwl.JwG oq.
Gmf}JWG 6pwq.pl:ipjlg, llGwgw6 pnLn(l[! 1960 f}4.w
l.jwGpg 11 LJ.l:ip GLJ.wql:iL l:iG: 4.l:i(12tJG f)Wnn(l'l 'lW(lmll 
hwlll:i(1~(1WJI1G PJnL2l:iu wril:iL t , npnLJ.hl:iLnl.t ctn'1n-
4.m(1'1[! D4l:iwpl.Jl:iL t ppl:iu w4l:iLI1 m w4.l:iLillll:i6 l}ln
tuwGgpl.j LJ.r.iwpmllul:ip hwlill.jwgGl:iLm oq.LnpG: 

uU1UuQU3ru t4 strtu~uu outuutr 
ral:iUjl:ilil hwlll:ipl.jflWJpu PJnL2l:itJ 2nLfl2U [!Uf}Wgn!l 
llwflLnbptJ llwupu hwllnfl'lWQ.flmpJmuul:ifl[! q.b(1112-
tumll l:iG L(1WLn4.wl.jwG LJ.l:ipLnwnmpJmuul:iflmd, WJ
umhwGijl:ip<), uwhwuq.wJtJu l.t Lnl:i!lwl.Jwu dpwLJ.np
ul:ip[! jlpwl.jwuwgumd lJ(j WJU0(1LJ.W lilULnl:iumpJWU 
2Wlll twl.jwu q.np6wnnqpul:ip: ul.jwp 15-2-[! LnLUW
pwumll t. pl:i uwhwuq.wJtJu l.t lllb!lwl.Jwu l.jwnw
LJ.wflmpJmuul:ipu pugl.Jbu l:iu 6wtuumd llfll:iug l}ln
'1[!: Uuhwdl:idwLn tun2n11 hn'14W6[! l.jppmpJmuu t. 
npnLJ.hl:iLnl.t l:ipl.Jflll l:ipl:ituwul:iflll dl:i6 dwu[! un4.n
(1nLil t lill:i!lwl.JwG l.jwnwLJ.wpnLpJWU 4n'11lllg :Pil
GwGuw4.nf14n'1 '1L4(1ngGl:iflmll: <Dn[l<)l:iLn4 jmpw
f1WU~Jm(1 l:ipl:ituwJil hwdwfl hwLJ.wuwpwl.l.jl:iu dwLn-

hnl{~WU[! , ungtlWLW~WU WUjWhnl{m~JWU[! l... wnnf12WUJW
hm~JWU[! : nLZWrfflnL~JnLU f1Wf10pbJ!, ~b npJ!WU l[lnQp t 8-
flrt hnrttJ.wOm~ uzl{wo ~wnwl{wp~w[j Wl{WUrfW~w[j OWtLJ
U[! : (UrtpJnLfl[!. Office of Management and Budget, Budget of 
the US. Government. Fiscal Year 1992): 

~l:iLil '1W(1<)0l:iL 4flpmpJwu nl:iumfluul:ip[!· l.jwnwLJ.w
(lnLf}Jmuu oq.umd t hwLJ.wuw[ll:igul:iLm q.nJmpJmu 
mul:ign11 Jupulll wuhwLJ.wUW(l lilULnl:iuwl.jwu huw
i1WLJ.npmpjmuul:if1[! : 

Udl:ifltJ4wJtJ l.jwnwLJ.wpmpJmuu mumduwuppn11 
muwun11ul:ip[! 6wunp l:iu f1W'1Wf1wl.jwG L4WflLnW-
4wunLpJmuul:iptJ pwctwullwG[! l.jwnwLJ.wpllwu 
Lnwflpbp t'.iJm!ll:ifltJ l.t dwl.jWfl'lWl.Jul:iflll lltJ2Lt: U2-
tuwLnwuf111 hwdwudwu pwctwumd Lnl:i'111 mull 
uwl.t LnuLnl:iuw~wu q.np6l:ipmd: Ul:ip hwdwl.jwpq.[! 
l.jwnmg4.w6 t pu~Ujl:iu f1W'1Wf1Wl.jwu, wJul.l.jl:iu tL 
Q.WUOWf7WUWJ/7D fJW2UWJUnLPJWU ul.jqpmGf)Gl:i[lnLJ.. 
1wlll:ipl.jf1WJ!lu l.jwnw4.WflnLPJnLU[! '1l:i4w4wf1mll t 
wdpn112 l:ip4f111u LJ.bpwpl:i(1n'1 q.np6mul:impjmG[! · 
LJ.t'.iW(ll:itnLJ. UjW2lill.l.jWUnLf}JWU, Lnpl:iql:ipf)p hl:ililW
qnLnmpjmuul:ippl.t W(1li1Wf1pu q.np6l:ipll 6wtuul:ip[!· 
Sl:i!lwl.Jwu l.jwnwLJ.wpmpjmG[! l.jppmll t l:ifll:ituwut
flllu. wl.l.jwhn4.md nullljll.jwuwl.jwu hul.JnllnLpJmu(l 
l.t W'1PP hl:inwgmd[!: uwhwuq.ubp[! l.jwnmgmd b[; 



X:V ~UflL;fitUC t;l/ L;U!Wl/Uflfif/03Uu oUiuUC 

~WJ11nLI111Gl:i(1[! l.t j1(1wljwuwgum~ ungj1wLwljwu 
0(1 WQ.(1 b (1 [!: 

tpb m2Wifl111 quubf1 wrumuwlj 15-1-Q 1.t 
UljW(1 15-2-[!, WUJW ljLnDUUDf1, pb 6wtuub(1j1 LnW(1-
pb(1 Lnl:iuwljGl:i(1G llG!UJbu bu pw2tut.J.m~ [!ULn ljw
nwlj_w(l~Wu b(1bf1 ~wljW(11fWljGb(1~: Sw(1pb(1 ljw
nwLj_w(1mpJmGGb(1~ ~~21.t q.wG~W(1WUWjj1u q.n(1-
6mubmpjwG pwdwum~[! Lj_b(1Lm6bLj1u LnuLnbuw
q.bLnGl:i(lu uu!fq.6mli bu, n(1 6(1wq.(1b(1u mubu Lnw(1-
pb(1 WULnj16w(j~ 2W11WUgnL~UD(1 ljwli W(1LnWj;1j1U 
wqlfwljGb(1: Unlj_n(1WJJW(1 Lnb!lwljwu ljwnwLj_w
(1nLPJnLG[! UJWLnwutuwuwLnm t «Lnb!lwljwu hwu
(1WJj1u pw(1j1f1Gl:i(1» uLnb!l6bLm hw~w(1· ~11 q.n(16m
ubmpJmG, n(1j1g ~bOWUjbU oq.Lnlj_mli bu Lnb!lwgj1-
ub(1[!: !2wuj1 n(1 Q.(1WifW(1WUUD(1j1g OQ.Lnlj_mli t {1W
'1Wf1j1 puwlj!nLPJnLU[!, j1ulj LWliUJD(1[! Lmuwlj_n(lmli 
bu f1W'1Wf1~ Ljln!lngGb(1[!, WlljW lf(1WU9 hwliw(1 
Lj_tSw(lmli bu Lnl:i!lwg~Gb(1[! : =!wlib(1lj(1WJj1u ljwnw
Lj_w(lmpjwG 2WLn q.n(16wnnLJpub(1 «wqq.WJj1u hwu
(1WJj1u pw(1j1f1Gl:i(1» bu 1.t oq.mLn l:iu pb(lmli l:i!141111 
pnLn(1 f1W'1Wf1Wgj1Gb(1j1G: 0(1j1Gwlj' ~bnf1pb(1nlj_j1 
Lj_W(1Wljwlib(1dmpjwu Ujwljwuj1 hwliwtuLnwuj12fl 
UjWLnlj_wuLnWUJnLp[! ljoq.ufl pnLn(1 uwhwuq.Gb(lfl 
puwljj1!UD(1j1G, WJl n! pb UjWLnlj_WULnWUJnLp[! 
hwJLnuwpb(1n'1 LWPn(1wLnn(1j1WJI1 2112W4wwmli 
WUJ(1ni1Gb(1flu liflwJG: l.Jliwu ~l.tnlj_, !2wuqwuj1 hn
(1WGGb(1mli Lnbllw4WJ4.w6 h(1pflnub(1[! b(1w2tuw
Lj_n(1mli bu n! liflWJU bq.flUJLnwgn(lbufl linLnwljw 
gWUf1WLnW(1WOnLpjnLUUb(1fl 2(12WljWJDnLli WUj
(1n!lUD(1j1, WJLI.t wlipn'12 b(1lj(1fl wulj_Lnwuq.mpjnLU[!: 
Q.WU~W(1WUWjj1G lfW2UWjGnLJ:)JWU W(llfjnLUWLj_bLn 
hwliwljW(1Q.[! UjDLnf1 t hw2t.J.I1 wnufl uwl.t ljwnwLj_w
(1nLJ:)JWU 0(1WQ.(1G(1j1 2W11WUgnLliUb(1j1 pumjp[! 1: 

Qwu~W(1WUWJj1u q.n(16wnnLJpUb(1fl lif12l.t uwh
~wuGb(1[! dwliwuwljfl [!Gpwg{1mli Lj1mtmtu4.mli bu: 
ULDf1UWUif(1 =!wliflLLnnu[!, ~(1WG4LI1G rfmqt.J.bLLn[! l.t 
LhG!fnG !XnuunG[! <)q.Lnmli tflu [!GifLWJUDL hwlib(1lj
(1WJflu ljwnwlj_w(lmpJwG lfD(1(!, liflumbn fanliwu 
!Xb:jlb(lunu[!, !2WL4.11G !2nqfl2[! l.t rfnuWllf rfbJQ.WU[! 
Lj1n(1~mli tflu uwhliwuwlj1wljbL ljwli hbLn 2112Dl 
hwlib(1lj(1WJflU LiwljW(llfWljmli Q.WU~W(1WUWJflU 
f12tuwunLpJwu ljbuLn(lnuwgliwu wtS[! : SuLnbuwq.fl
LnnLpJwu Li2Lnwljwu pwuwt.J.btSb(1h9 Libljf! ljbuLn-
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'LwhwGqwJ~(j l! lilbrtw~w(j 6wfuubp~ 
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uljW(1 15-2. uwhwGq.wjj1G l.t Lnl:i!lwljwG ljw
nwLj_w(1ntpjmGGb(1[! j1(1bGg nL2Wif(1nLpJmGu 
ljl:iGLn(lnGwgGmli l:iG LnD!lWljwG hWG(1WJflG 
pW(1~{1Gl:i(1j1 lj_(1W 
uwhwuqwJpu Ls. lilbll.wljwu opwqpbpQ ubrwnnul bu 
4r~m~Jwu wUjwhm{mliQ, htnJ.wur)wungubrfl .lJpuwuuw
LJ.nrmliQ, Lfin11ngubrf1 tuuwllEQ u. uuwu UJJL tuurtflrubr: 
Qulil LjwnwtJ.wrm~Jmuubpp llf12ls. UJ2tuUJli1UJUJ1P pwctwu
llwu, J1WI1UJEQ uwLwhwlilwljmll t rr l[in11ngubpQ, uw
hwuqQ uwmmllflubp t Ljwnmgmll J1WI1UJ!1ubrfl lif12Ls.. 
upu~11bn hwllbr4rwJflu LjwnwtJ.wrm~JnLUQ LJ.t'iwrmll t 
llf12UUJhUJUCfUJJflU UWJilnL'lflUbflfl owtuubrfl 90 lilnljnU(J: 
UJuli1bl1 wrrtJn!1 Ulbuun"Lll bE qwu~wrwuwJflu r)W2IiwJ
um~Jwu uljqpmliEP 4flrwnmllQ: (Uil.PJnLflQ. U.S. Bureau 
of the Census, Government Finances in 1984-1985): 

(1nuwgw6 t ljwnwLj_w(lmpJwu 0(1WQ.(1D(1[! :jlfluwu
uwlj_n(1n'1 Liw(1lifluGb(1h Liwljw(11fW4fl 2nL(12[!: 

rulj p·u~ Ljwpn11 bJ? UJUbL hwllw2[uUJ(lhUJjjlu U2UJ0wljmp]UJU 
UJ]u~jlujl hwupwjpu pwpflJ?ubpjl llwujlu, rui~ruflp bu wll
pmw W2tuwrhr wnmllntJ. Ub(l 21l2UJLjUJ lij12W4.WJ(lU m 4Lr
llwu Ljwll lJlbuwljubpp wuhblilWQUUJU U~UJnUWLjlf![i: l;uw[j 
tuurJrrubp[l hwllw2tuwrhwJflu LjwnwtJ.wrmpJwu pwgwljw
JnL~Jwu hblilL.WuJ?ntl. Ljwrnrt bu pwtJ.wrwr ~blilwljwli nb
umpuubp tUlilUJUUJL: 
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P. 1UrLtntUQ SuStUULtUu StUUuLt3nt11"8 

l.jwnwl{wpmpjmGGbpQ Llltnnh 4_6wpbG ppbGg 
6pwqpbpp hw.:iwp. rww.:iwWwG .:ip2ngGbpQ hfl.:i
GwWwGm.:i wnw2wum.:i bG hwpljbpflg, fluW w.:ibG 
.:ip 1..4Wljwunpfl. Lflwljl{m.:i t hwuwpwljmpjmGflg 
LflntuwnbLnL .:ip2ngnl{: UwljwjG fl.nLW(lGbpp WJU 
hnUQQ, npQ Ljwnwl{wpmpJWGQ 1..4bU1Q t LflnrtngGb-
111:! huljbtm l..t wGWL4WU1m.:i L4WU1bpwq.:ibLm hw
.:iwp, 4_bpw64_m.:i t ppwljwG U1uU1buwljwG nb
umpuGbpp: l.jwnwl{wpmpJWGQ 1..4bU1Q bG wum
.:ipG, mumgp!Gbp, .:ipljpnutuMwGbr. Gw L4Pl11P 
hbGL{p U1GU1bumpjwG uwljwl{ hnrtp, wztuWU1WGQp 
1..t wrl11wfl.pw.:ir2ngGbrl'l 4.rw: 

=fw{J/;btfw t;wnwtfwflnLpJmuu f7f7w/;wunuJ 
IJUll1f7nLfJJnLU t /;Wli1W{Jnli.J, pb /7f7bu wuhf7Wdbzm 
nbUnLf7UUOf7/J bfl/;(7/7 lf1UWJ/7U mumbumpjnL uubf7f7g 
L. dbnuwf7/;nLpjmuubf7/7g /7UfUfbU u;bmp t hwj
fJWJptfbu "- /7 uu;wu !Jfltfbu /;nL bl;mf7t/ uu;wmJwuu 
m Ubfl!JflUWU/J." =iW{J/;b{Jnt/ dbnp pbflt/W<f tjmrl!J tl/7 
t/mfuw!Jf7Wtlf7png t. nfJ/7 oqumpJWUf! f7f7w/;wu nb
umf7uubf71J t5wuuwtfnf7 f!Wflf7pubf71J tfbfl w<fmtJ bU 
t;nL bl;m/lt/ pwf7f7pubf7f7: 

,Ufl4UUu U4~Pnl-l.JJ;!utfl 

,bnwl{nr wGgJWLm.:i hwrWbrQ fl.Gmu tpG GrwGQ, 
nl{Qbp jlztuwunLpjnLG nLGbpG, l..t GpwGg l{pw, nl{
Qb(l J'l.!lWGpg qmrW tpG: LJnLJ'l.n4.rWnu XIV-p L4W
LWU1wWwG wqGL{wWwGQ LJwrnrt tr hwri.Jbrflg w
qwU1l{bL, .:ipumbn l.mr.:iwGfl.pwJm.:i qJmrtwgpG 
LjQm.:i tr hwrLJbrpg:UJulllrur Ljw.:iwJwljwG hwr
Ljm.:i[! 1'1 l{br2n U1brtQ qp2bg wl{bLI'l l11!1w.:iwpwGw
LjwG hwplj.:iwG uljqpmGQGbppG, bpp U1GU1buw
qbU1GbrG m QWrtwQwqbU1Gbro hbU1l..tnrtwWwG .:in
U1bgnL.:i .:izwljbgpG hwplj.:iwG QWilWQwljwGnLpJwG 
GLjWU1.:iw.:ip: 

cus oqmsr t4 cus LtuurntuU4ntrasuu 
1Uf14UUu U4~Pntu!2ut:Jr 

U!1fl.Jmuwl{bl11 hwrlj.:iwG hp.:iQm.:i QGLjw6 pwq.:iw
ppl{ uljqpmGQGbrpg brLJm w.:ibGwLJwrL.tnrGbrG 
bu. 

• Swrpbr wGhwU1Gbr L4Pl11P hwrLJ4.bG Ljwnw
l{wrmpJwG 6pwqpbpflg flpbGg ul.J1wgw6 oqm
U1pG hw.:iw.:iwuGnrbG: tifl2U1 WJGL4bu, I1G!1..4bu 
.:iwpfl.plj hrbGg wG~GwljwG fl.nLwrGbpQ 4_6w
pm.:i bG .:iwuGwl{np Ljbr1..4n4. u1..4wnw6 hwgpG 
hw.:iw.:iwuGnrbG, WJ11L4bu tL wGhwl11pg qwG~-
4_nrt hwrljbpQ L4Pl11P Ljw1..44.W6 LflGbG hwGrw
JjlG 6wGWL4W(lhGbrp Ljw.:i L4nL11WI.JGbrp G.:iwG 
ljntbi.JU1jll{ pwrjlQGbrjlg Grw oql11l{bLm wul11p-
6wGp hbU1: Uw QUU1 oqmm/7 ul;qpmupu t: 

• Uwrfl.LJwGg l{!Swrwo hwri.JI'l .:ibompJmGQ L4P
U1jl lJWL4l{W6 LllGjl GpwGg bljw.:il11p, hwpuU1mp
jWU Ljw.:i 4_6wpmGwljmpjwG hbU1: UJL Ljbrl4 w
uwo· hwrljm.:iQ L4PU1jl Ljwq.:iwljbrl44.P WjU
L4bU, np rrwLJwGwGw wJG, !'luw hwGrnLpJmGQ 
fl.jlU1nL.:i t n111..4bU bljW.:iU1p L4WU12W6 l..t W!lJ'l.W
(lWQjl pwztum.:i2: Uw QUU1 tj6wf7muwl;mpJwu 
ut;qpm upu t: 

Oqlllw~wrmpjwG nLIJ.IJ.Illf>JWGQ I}WLjwGnl"[lllullli:Juwqi:JUlGI:J
flQ {Uli:Ju· II qLfl.Jmli oqlllW~Wfllllf>JWU Uli:JumpjwG gGuW[l~nL
liQ) umjn[lWpW[l Ujul}mli I:J(i, 11[1 lllWflpi:Jp liWfli}~W(ig UlllW
gwo oqlllw~Wfllllf}JmGGI:JflQ ~wli pwl)wpwrLjwompjmGGI:JpQ 
ljwrtJLr t qmliwfli:JL L. ulllwGwl hwuwpwljwljwG QGflhwGmp 
oqlllW~WflnLf}jnLGQ ~Wli pWL)WflW[ll)WOillpjnLGQ: tpb Jlll[lW
QWGlJnLI1 hwL!blJWl fllllWfl lii:JqwGrg JlllflWQWG!Jillfl!lG pi:J
[lmli t hblllqhblllb Ltlngrwgnl"[ hwl)buwl pwl)wrwpl)womp
JmG L. I:Jpb UUjWfllllliQ l)WJblbllll hWpntulllp Ill mwl)nrr ljw
fllliJ.Illf}jlllGGbp[J hwl)wuwr bG. WUjW lillLilnGwlllpfln2119 
hw[l~l)wcr L. !f)Wl)nrrG lll[ll)WO fllllWflQ, [JUlll bGpWflfllllf}
jWG, oG11hwGnLfl wnliwlip wl)bLr 2Wlll hwuwpw~w~wG oq
lllW~wpnLpJmGo wl)I:JLwgGmli t. gwG UjW~wubgGmli: Uw 
G2wGw~mli t. np pwp()p b~wlilllnl) liWflfl~WGg Llpw hwp~I:J
rr wl)bLr lii:Jcr liwuGwpwopG uwhliwGI:JLnl), ~lii:JcrwgGI:JGg 
[JGrJwGnL[l hwuwpw~w~wu pwl)wrwrl)wcrmpjntu[J, nrnl)
hi:JlllL. pw[l()p b~wlilllnl) (~wli pwp()fl «l)6wpmGwljmpJwlip») 
liWflflr~ rrbug l)bfl!>!"JG flllLWflui:Jppg wl)bLtJ I?!l! hwl)blJWl 
pwl)WflW[ll)WOmpjmG b[i UlilWGmli, gwG !f?Wl)np liWpflp~: 
VIII qlnLj'u[l L. wnwG()GwUjtiu GiJwr 8-2-o Lmuwpwunul I:JG 
WJU UlbUillf>JnLU[J, [JUlll llflfl I:J4Wlillllll[l pwp()fl b~wlilllmj_ WG
hwlilGI:Jprg gwcrr bljwlilllnl) wGhwlllubrtJG l)tJrwpw2tubLo 
~WfllliJ. t libowgGbL pGW~!Illf>jWG UlllWQWO li!"J2rG oqlllWljW
[llllf>JnLGI] Ljwli pwl)wrwrl)wcrmpJillG[l: 
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Pwgfl WJU QU!fhwump uljqpntugubppg, hwpljliwu 
hwliwljwpq.bpQ <lq.tnmli bu ljjwGgfl 4nibL WfllfW
pmpJwu ljwli hwLj_wuwpmp)wu Lj_bpwpbf1JWL ctw
Liwuwljwljflg tnbuwljbtnubpo: '-lwpL.nn uljqpmug
Gbpflg libljQ hnf1f7qnuwljwu hwifwuwflnLpJmuu t. 
QULn npfl Gpwug, nLl.gbp QULn tmpjwu hwLj_wuwp 
b[J, lllfltnfl hwpljLj_b[J hwLj_WUWf1WL4bU: 

1w4_wuwpubpfl uljwtnliwlip hwLj_wuwp Lin
tnbgliw[J q.wrJ.wljlwpo tunp wpliwtnubp mup 
wpL.litnJWU Lizwljnqpfl Lib2: t:;pb lfnLf1 L. bu wlibu 
tnbuwljbtnflg Gliwu bug, pwgfl wwbpfl q.nqGflg, 
w1..4w hwpljliwu pnLnr uljqpmugubf1Q l4Ptnfl hwu
q.bgubu WJU pwuflu, np Libug 4_6wpbGg hw4_wuwp 
hwpljbp: Qutn oq.mtnfl hwpljliwu 1fbl4QnLLi, bpb bu 
L. lfnLf1 wLj_tnnliWJflnLrJ.flubpflg ljwli qpnuwJq.flGb
pflg utnwuntli bGg 6flztn unqG 6wnwJnLpJntGGbf1Q, 
w1..4w hnpflqnuwljwu hwLj_wuwpntpJnLUQ l4Uifmli 
t, np Libug lllfltnfl 4_6wpbug hwLj_wuwp hwpljbp: 
4wli bpb hwpljwJflu hwliwljwnq.o hbtnL.mli t 4_6w
pmuwljmpJwG uljqpmGgflu, w1..4w hnnflqnuwljwu 
hwLj_wuwpmpJnLUQ ljpbLWifflfl, np hwLj_wuwp bljw
Linttn mubgnr]_ Liwplffl4 lllfltnfl 4_6wpb[J hwLj_wuwp 
hwpljbp: 

UL!.bLfl hwljwuwljwu uljqpmug t mrzrzwof7q 
hWL/WUW{lnL/)jnLU!J, npQ Lj_bpwpbpmli t bljwlitnfl 
tnwppbp LiwljWfllfWlj mubgn11 Liwp!fljwug hwplj
liwGo: UplfWflnLpjwG tuulfflpubpQ LntObLflU Lj_bpw
gwljw[J LjlflLflunljlwJwljwu uljqpmugGbflQ WJULnbll. 
f1fli oq.mtn b[J tnWLflu: 'Tlwtnljbpwgpbg, np U-G L. 
P-G wlibG tnbuwljbtnflg bu Gliwu, uwljwJG P-G m
Gfl U-fl hwputnmpjwu L. bljwlitnfl tnwuGWL4Wtnfl
ljQ: 'lw Wfl!f)ng uzwuwljn~Lli t, np 1..4btnwljwG WjG
lllflUfl 6wnw)ntp)wu hwliwp, f1Gil4fluflu nutnflljw
uwljwu L4W2Lnl4WUnLPJnLUU t, P-G np1..4bu hwplj 
lllfltnfl 4_6wpfl unLJUiWLjl lfnLWfl, npgwu U-G: rat~ 
P-G lllfltnfl hwplj 4_6wpfl bljwlitnflg liflL.Gnqu tnn
ljnuw!fpnqgn4_: rulj liflq.mgb, gwGfl np nutnflljw
Gntp)muu w4.bLfl zwtn ctwliwuwlj lllfltnfl Lj_wtnufl 
hw2n11wlj P-fl ubljlwljwumpJmuo L4W2Lnl4WGbLm 
hwliwp, Wf11fWf1 lJLflGbp, bpb P-u np1..4bu hwplj 
4_6wnbf1 flfl bljwlitnfl w4.bLfl Lib6 pwdfluo: 

rpwljwumli upwGg Lib6 ljwpL.npnLpjwu gw
rJ.W.QWljwG tuullflflubp bu L. ni pb Gbll. tnutnbuw
ljwu hwpgbp: 1wpljliwu QG!fhwuntp L. Lj_bpwgw
ljwu uljqpmugubpQ L4Wf1qW1..4bu ibG ljwpnrJ. npn
zbL, pb LnWf1pbf1 tulipbfl flUil4bU lllfltnp hwpljLj_b[J: 
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t">Gil4b~u bu hwuwpwljntp)ntuubflQ LnLObL WJU 
lju6nntn LjlflLflumpwJwljwu hwpgbpQ: '-lwnwLj_w
pmp)muGbpu QU!fhwump wnliwlip Ljflpwnmli bu 
q.np6uwljwG Lnt6mliGbp, npnug liflwJG Liwuwlip 
bu hflliGLj_w6 oq.mtnfl ljwli 4_6wpntGwljntpjwG uljq
pntugubpfl Lj_pw : QGtnpLj_nr]_ QWr]_WQWljWU q.npOfli
ubpQ q.~tnbu, np hwpljbflQ wlibGL.flG dnrJ.n4.p!fw
ljwumpJmu ib[J Lj_wjbLmli : r Lj_bp2n «Wnwug ubp
ljWJW9nL9inLPJWU hwpljmliu» tp, np uljqpuw4_n
f1bg wlibpflljJwu hbrJ.wljlntump)ntGQ: owliwuwljw
Ljflg hwpljwJflG hwliwljwpq.b[lQ lifllfd4.WJ1flu Ljlntu
qf12ntli bG Lj_bh uljqpmugGbflfl L. gwrJ.wgwljwu 
1..4(1Wq.Liwtnflqlifl lif12L.: i"'Uil4bU b(lbQ I)W(l WI1W2 
~(lWUUflWJP 4JfluwuuGb(lfl 6WJ1L4fl4 uwtuwflW(l 
'-lnLpb(lG t q.(lbL. «1W(lljb(lQ pW(lO(lWgGbLQ GliwG t 
uwq. Ljlbtnpwhwu wGbLntG. gwGljwGmli bg wnw
Ll.bLwq.nLJG p4_n4. Ljlbtnnt(lUb(l utnwuwl uwq.fl GLj_w
qwq.nLJG :pzzngn4_»: 

t">Gil4flufl~ Ljln(la t ljmtnwlj4_bt: S brJ.wljwu L. 
hwliwqq.wjflu LiwljWfli)WljUb(lntli hWU(lWJflu OW
nwjnlpjnLGUb(lQ n(ln2 llbl4Qb(lmli hflliuwljwGmli 
oq.nttn bu pb(lmli npnzwljp tulipbpfl. L. WJil tulipb
(lQ pW(l)WgWljWLi ljwli WUpW(l)WgWljWli hWtnnLlj 
Lj_b(lwpb(llimug ibG L4Whwu2mli' ljwtu4.w6 flJ1bGg 
lif12f1G bljwlitnflg ljwli WJL pumpwq.pb(lflg: l.JliwG 
lfbl4QnLLi ctwliwGwljwljflg ljwnwLj_w(lnLpJmGGbpQ, 
n(l1..4bu ljwunu, hbuLj_ntli bu QUtn oq.nttn~ uljqpntu
gfl 4_(1W: 

UJu1..4bu, o(lfluwlj· tnbrJ.wljwu 6wGwl4WJ1hGb
flfl hwliwp unLj_n(lwpw(l 4_6w(lmli bG tnbll.fl puw-
4fliGb(lQ: «Oq.tnwq.npMwu 4.wJ1a» t q.wuaLj_mli 
2J1linLil.fl L. ljnJnLil.nL 6wnw)nLpJwG hwliw(l, npnug 
!fptnLj_mli b[J n[11..4bu hWG(lWjflu pw(lflgub(l: Pbuqfl
ufl Lj_w!Swngflg q.wuaLj_nr]_ hW(lljb(lQ ljWflbLfl t oq.
tnwq.n(lObL (ljwli «4_b[1Wl4WhbL») 6wGWL4W(lhUb(lfl 
hwliwp: 

Utfwljwu [;. uifwqwljwu hw{l/jb{l: UJUO(l qwpq.w
gw6 b(llj[1Gb[1Q Lib6w1..4bu hbuLj_mli bG wtfwljwu b
ljwtlmwhwfl/j/1 L/{IW: $50.000 bljwlimtn mubgnr]_ 
QGtnwGflgu w4.bLfl zwtn t hwJ1LJ4.mli, gwu $20.000 
bljwlimtn ntubgnrJ.Q: PW(lO(l bljwlitnn4. QGtnwuflgQ 
ni liflwJG w4.bLfl Lib6 bljwlitnwhwplj t 4_6wpmli, 
WJLL. Ljlwutnn(lbu 4_6w(lmli t flfl bljwlitn~ w4.bLfl 
Lib6 Liwuo: 
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uljWJl 15-3. UISwljwO, hwtlwliwuOwljwO l.t 
OLtwqwljwO hWJlljbJl 
1wr~u w6w~wu t, br;.b b~w~Ln~ w6~u qmqour;.wg qwGCI-
4m~ t Gpw wt.!bL~ ~bO dwuo. hwdwdwuGw~wG t. br;.b 
hwp~[J b~W~Ln~ hWULnWLnnLU ~WUU t, u utlwqw~w(i t, b
r;.b hwdbUWLnWPWfl wtlbl~ owCip pbn t I) Cim~ gwop b~wli 
Lnntl [JULnWU~J2~. J2WG' pwpClfl b~wliLnntl [JULnwurg~ tlrw: 

UJU w!SwljwO hWJlljQ UlWJlPbJll{mli t tuflul.Jl 
hwliwliwuOwljwO hwnljflg, n(lfl lfbllj~mli pnln(l 
hw(lljWUlmOb(lQ L!!Sw(lmli bO !l(lbOg bljwlil.Jlfl 
6f12U1 hwliwliwuOwljwO iWLflnl{: ul{wqwljwO hW(l
LjQ bljwlil.Jlfl wl{bLil lib6 Liwuo t L!b(lgumli wwt1n11 
QOUlwOfl~flg, ~wo hw(lnLUUlpg: 

~Wf1/j!J /jnftfnuJ t hwtJwtJwuuwljwD, wtfw
ljwu ljwtJ Dt/wqwljwu · ljwfut/wtf WJU pwDj1g, pb 
f!Wf10(1 bljwtlmnt/ UW(11J/jWUgj7g qwDdt/mti t b
ljwtlm/7 UnLjU UWUIJ, Wt/bf/7 tlba UWUIJ, pb Wt/b/)7 
t/ln/}{1 UWU!}, f}WU gw6"(1 bljwtlmnt/ UW(11]/jWUgf7if: 

1W(lljfl U1W(lpb(l UltuwljOb(l[) gmjg bO 
U1(ll{W6 OljW(l 15-3-mli: r~Oi O(lpOwljub(l LjwO : 
UOoOwljwO bljwlil.JlwhW(lljQ, n(lQ uwO!frtW4wtln(l
l{w6 t WJOUjbu, n(l wl{bLil m wl{bLfl zwU1 q.wOol{h 
bljWliU1fl jnL(lW~WUijnL(l hwt!bUWL !fnl W(lpQ, W-
6wljw0 hw(llj t: 4w6wn~flg q.wOoLtnrt hW(lljQ 
pbpl.twljfl OLtwqwljwO hw(llj t, n(lntlhbl.Jll.t bljwlil.Jlfl 
w6f10 qmq.oupwg 6wtuufl LL bljwlil.Jlh hw(lwpb
(lnLPJnLOQ Otlwqmli t: UwljwjO WJO hw(llj[), n(l[) 
tuflul.Jl hwliwliwuOwljwO t liwhl{wOhg hbl.Jln flOi
n(l libljfl pnrtw6 m0bgt!w6~1l Lib6mpJWUIJ, w6w
Ljw0 hW(llj t. ~wOp n(l Lj(lljOwljjl bljwliUlnl{ wOo[) 

3 
'l)bLng t [JGI)qObl, np «W6W~W[ll> 1... «Citlwqw~WCi » pwnbflO 
Lnu LnbuwqrLnw~wu bqpbp bu· ~Wlljtlwa w1u hwliwowu
GmpJmuubrr hbLn, QU Ln npnug hwp~bflO qwGCI4mli bu 
Lnwppbp b~wlimLnubp~g: 

lif12f10 hwzt!nl{ LjmObOw l.t LjdwnwOq.fl wt!bLfl ~wu 
Lj(lljOwljfl hW(lUU1ntpjm0: 

nuzrzw[f/7 L wumrzrzw[f/7 hwf1{fbf1: 1w(lljb(l£:! !fW
uwljw(lq.tlmli bO nJlUjbU mrtrtWljfl Ljwli wOmrtrtW
ljfl: Uumrzrzw[f/7 hwf1{fU WJO hw(lljO t. n(l q.wua
L!mli t Wllj(lWO~Ob(lh l.t 6wnWJnLpJmOOb(lfl Ltw-
6wn~flg l.t, hbU1L.WpW(l , «WUnLrtrtWljfl» t lf(lWOgflg 
oq.Ull{nrtOb(lh hwliw(l: 'l(lW O(lpOwljOb(lflg bu L!w-
6wn~fl hw(llj[), 6tuwtunU1h L. pbOqflOfl hw(llj[!, 
Ob(llim6Liw0 Liw~ub(l[) L. ublflwljwOmpjwO hw(llj[): 

UOgJWl lfW(lnLLi pnln(l dnrtnt!(llfWtlW(lWLjwO 
b(llj(lOb(lmli O(lbOu!fp(l liw(lliflOOb(l[! q.OwLntl wttb
lll m wl{bLfl zwU1 bO hbOl{bL mrzrzwljjl hwfl{f/ll{(lw, 
n(l[) hW(lljt!mli t wuhwU10b(lflg L. obnUW(lljmp
JnLOOb(lhg: nLrtrtwljfl hW(lljfl o(lflOwljOb(ljlg bO wO
hwl.JlwljwO bljWUU1WhW(llj[), W2tuWU1WL!W(lOj1g 
q.wOot!nrt unghWLWLjWO WUjWhnt!nLPJWU Ljwli WJl 
hw(lljb(l[! L. dwnwOq.mpjWO m Ol{j1(lWU1l{nLpjW0 
hW(lljb(l[): QOLjb(lwljgmpJWU bljWUU1WhW(llj[) 
OnLJOUjbu lfjll.Jlt!mli t n(llljbu mrtrtwljfl hw(llj, n
(lnl{hbU1L. [!Oljb(lwljgmpjwO bljwlinLU1Q UU1W0mli 
bO LiW(llfjllj: ClLtuwl{n(l lljWU16WnQ, n(l mrtrtWljjl 
hW(llj[! O(lbQO(l !fW(lObl t WL!bLfl U1W(lW6L!WO, WJU 
t. n(l wJu hw(llj!J Ljw(lblh t hbzU1mpJwlip aL.wlfln
tubL WJUUjbU, n(l hWUWUjWU1WUtuWuj1 w0hWU1W
Ljw0 j1(lwt!j16wlj0b(lj10, O(lj10wlj· [!OU1w0fl.Qj1 Lib-
6mpJWUQ, bljWliU1j10, U1W(lp~j10 L., wl{bLjl [)UJ'lhW
OnL(l flbllj~mu · L!ISW(lntOwljmpjWU(!: 'l(lWU hwljw
nwlj, WUnLrtrtWljjl hW(llj[! W0hWU1WljW0 j'l(lWJ1-
(lnLPJnLUUb(lj10 hW(lUW(lbgObl(! hwlibliWU1WpW(l 
fldt!W(l t: 

,uutr4ru3ru ,ur4ntu 
1w(lljliw0[! 4b(lwpb(lnrt Lib(l L!b(lLnt6mpjmO[! 
uljubO~ hW(lljliwO hwlib(llj(lWJjlO hwliwljw(lq.jl 1111-
UlW(lljnLLihg, n(lQ q.n(l6mli t(l 1990-wljwO ptiw
LjwOOb(ljl uljqphO: Urumuwlj 15-2-Q lljW(lmOw
Ljmli t hjlliOwljwO hw(lljb(ljl wlilflnlflmliQ L. Ozmli, 
pb J'l(lWO~ w6wljw0 bO, hwliwliwuuwljwO, pb 
OL!wqwljwO: 

UjlWQJWL uwhwOq.Ob(lmli ~Ljw 4w6wn~j1 hwliw
Ujbl.JlwljwO hw(llj, iOWJWO n11n2 wnwOaOwhwl.Jlmlj 
WJUL4hUj1 Wllj(lWU~Ob(lh L!(lw, j10il4hUh~ bO 6tuw
tunU1[), nq.blh9 tulillWIJ L. pbOqjlOQ, 1111t.lmli t hw
lib(llj(lWJhO pwctwhw(llj : 4w6wn~j1 hw(llj[) L. pw
ctwhw(lljQ QOJ1hw0m(l wnliwlip OL!wqwljwO bu. n-
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f1nt.l.hb1.11L UUjWimtliG QGifhWGflWUjbU, ~Ul.j WJU 
WUjflWGgGbpjl q.GmliQ liwuGwl[npwUjbU, U)Wl[np 
QGUlwGjlgjlg tuLmli b[J bl.jWlil.Jljl wl[bLil lib6 liWUQ, 
gwG hwpmu1.11 [!G1.11wGjlg~g: 

CW\.11 1.11G1.11buwq.b1.11Gbp L f)WflWf)Wl.jWG flb
ljwl[wpGbp UJG!fmli bG, np UjlwgJWL uwhwGq.GbflQ 
UJtll.l1jl wtl.bLil 2w1.11 WUJWLI.~G~ l[w6wngjl ljwli 
UUjwnliwG hwpl.jbpjlG, gwG lijl~L Wjdli 11W Wflbl t: 
upwGg G2mli bG, np Gbpl.jwjmliu bpl.jjlpG WlljW
q.w l.jwpjlgGbpjl hwliwp wtl.bLil gjl~ t tuGw]mli m 
Gbf111flnLli, gwG wGhpwdb21.11 t: upwGg hwl[WU1W
gw6 bG, np bl.jWliU1whwpl.jQ l[w!Swngjl hwpl.jnl[ 
~ntuwpjlGbLQ l.jlib6wgGjl wqq.wJjlG tuGwJnflnLPJWG 
~W~(!: UUjwnliwG hwpl.jbpjl gGGW!fWU1GbpQ UjW-
1.11WutuwGntli bG, np WJUUJ~Ujl ~nl}1ntunLpjmGG 

wGgwG'-lwLil t. gwGjl np l[w!Swng~ hwpl.j[! wtl.bL~ 
Gl[wqwl.jwG t. gwG Gbpl.jwjjlu bl.jwlil.Jlwhwpl.jQ: 

PnLnfl WflU1WifflW6Jm11bflQ q.np6GwljwGmli 
q.1.11Gl[ntli b[J ungjlWLWl.jwG WUjWhnl[mpjWG o
pbGU11flnLJ}JWG Gbpgn: U2tuWU1nf1GbpQ u1.11wGmli 
bG l.jbGuwpn2w4· l.jwtul[w6 jlpbGg Gwtul.j~G l[wu
U1Wl.jjlg L l[6wpw6 ungjlwLwl.jwG WUJWhnl[ntpJwG 
hwpl.jbpjlg: UngllwLwl.jwG WUJwhnl[mpjwG 6pw
q.~f1Q !fpwliwljwG lil12ngGbp t hw1.11l.jwgumli w
Gw2tuWI.I1mGwljmpJwG 6pwq.p~G. ~G~UjbU GwL 
wwl[npGbpjl L 6bpbpjl wnn112nL!}JWU WUJWhn
l[wq.pliwGo: 

UJu GUJWUI.I1GbpQ l[!SwflbLm hwliwp q.npow
nmGbpjl L q.np6w1.11mGbpjl tl.rw 11£1tlmli t «wztuw-
1.11Wl[wpo~ hwplj»: 1990 pl[wljwG~u liblj wGo~ 
hw2t1.nt1. 1.11WflbljwG lin1.11 51.300 !fnLW£1~9 gw6p 
wztuWU1Wl[wp<lwjjlG pnLnfl bljwlim1.11Gbp~ hwliwp 
uw 15,3 1.11nljnu tr: UJu hwpl.jjl limomliQ pwdwu
l[ntli t q.np6w1.11ntubpjl L q.npownntGbp~ li!12L: 

Urumuwl.j 15-2-mli wztuw1.11wl[wpo~ hwpljQ 
gnqg t 1.11f1l[w6 npUJbu hwliwliwuGwljwG hwplj, 
gwGjl np hwpl.jmli t wztuWU1WUf)WjjlG l[WUU1Wl.jjl 
hwu1.11w1.11wq.rtl.w6 liwuo: ~wpl.jliwu WJu UlbuwljQ 
lfflULnpmli t ul[wqwljwG hwplj~ npn2 hw1.11ljW
GjlzGbp, npnl[hb1.11L pwgwnmli t ub~wljwGmpJm
G~g u1.11wgl[wo l:il.jwlint\.11(! L ~11 1.11wpw6l[mli 
$51.300-jlg (1990 pl[wljwujlG) pwpop npLt l[wu-
1.11Wljjl tl.rw: 

U2tuw1.11wl[wpojl hwpl.jQ bflbL t hwlibpl.jpw
Jilu hwunqpjl wlil:iuwwpwq. w!Sn11 W'1PJnLf1Q. 1929 
pl[wljwGjl hwumJpjl 0 Ulnljnu~g hwuGbLntl. 1960 
pl[wljwGjl hwunqpjl 18 1.11nljnu~u. ~ulj 1991 pl[w
l.jwGjlG' ljwqlil:iLntl. hwunLJp~ 37 1.11nl.jnu[!: 
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UJG pwGjlg hbl.Jln, bpp QGljbpwljgmpjmGQ hnq.mli 
t jlp pnLn£1 6wtuubpQ L hw2l[mli 1.11Wflbl.jwG bl.jw
lint1.11Q, UW ~fl bl.jWli\.11~ lijl liWUQ Ujbl.Jlf) t l[!Swpjl 
hwlibpljflWJjlG ljwnwl[wpmp]WGQ: 1991 pl[wljw
GjlG QGljbpwljgmpjwu hwlibpljflWJ~G wlibGw
pwpop hwpljw!fpntm tr uwhliwGl[w6 QGl.jbpwlj
gmpJWG zwhmjpjl 34 1.11nljnuo: <Dngp QGljbpwlj
gmpjmGGbpG jlpbGg wnw2j1G $75.000 2Whntjpjlg 
l[!Swpmli bG lijl ~ngp wtl.bLil gwor hwpljWifflnLJ
gnl[: 

~wlibpljflWJ~G hwpljbp~ lib2 QGljbpwljgmp
JWu bljwlil.JlwhwpljQ hwl[wGwpwp wlibuwhwljw
uwljwGG t: Cwl.Jl U1G1.11buwq.l:i1.11ul:ip 111:ili bG WJU 
hwplj~G · hwliwpl:iLntl.. np QGljbpwljgmpJmGu QG
IfWlibGQ ~pwl[wljwu hGwpwug t L ~UJbUlg t hwplj
tl.ll: Uljqpmli hwplJbLntl. QGljbpwljgntpJwG 2Whnq
PQ. jlul.j WUJW WJG 2Whmpwpwd~uul:if1Q, np QGl.jl:i
rwljgmpJmGQ l[!Swpmli t, jlulj wuhw1.11GbpQ' UU1W
umli, Ljwnwl[wpmpjmGQ QGLjbpwl.jgmpJWGQ bG
pwpl.jmli t l.jpljGwljjl hwpljliwG: 4pl.jGwl.jjl hwpl.j-

~w~hJ1~J1WJ~(j hwJ1~~ ~nunehJ1, 1992p. 
qw(jllwJ1w(jwJ~(j LnWJ1~ 

Utfwljwu 
UOhwtnwl.jwO bl.jwlitnw

hwrl.j 
dwnwOqnLFl)WG u OtJ.fl

rwtntJ.nLFlJWG hwrl.j 
~Ol.jbpwl.jgnLFlJWG bl.jwli

tnwhwrl.j 

~wuwuwuuwljwu 

UztuwtnwtJ.wrllfl hwrl.j 

utfwqwljw{j 

Unun.Q[! 
($ lif1Lf1WI1'1) 

530 

13 

102 

429 
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1 
l!ufJWUbUIJ 1 .165 

Uruntuwl.j 15-2. tljwli1.11whwplj[! L wztuw1.11w-~ 
l[wp<ljl hwplj[! hwlil:ifll.jflWJjlG hwunLJpll Q.L
tuwl[np WflpJntflG bG 
U6wl.jwG hwpl.jbp[! '1WI10)Wl LiGnul bG nrUJbU hwlibrl.jpw
jpG hWUnLJFlP hflliGwl.jwG Wr)pJmr. pw)g wztuwtnwtJ.wp
llfl hwliwliwuGwl.jwO hwrLJt:! wrwqnpoG nwuGmli t Gpw 
hbtnuflg: (Ur)pJmr!J· Office of Management and Budget, 
Budget of the U 5. Government. Fiscal year. 1 99Zr 
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lJWU L4Wtn6wnml_ [!U~bf'lW~gmpjWU Wf1LnW11f1nLP
jnLUQ tnGtnbumpJwu w!Jbuwpwp<'ip hwp~IJwuo bu
pwp~LI.nll. hwtnLI_w6G t. IJn Ltlwutn, npQ ~wpni'J. t 
tunwuflntnbL uu~bpw~gmpJwu 1Jb2 GbpflpmiJGbp 
~WLnWflbLmG : 

npnz tnGtnbuwq.btnubp ~n11.1J bu oulJbpwl.j
gmpJwu b~w!Jtnwhwn~n Ll_bpwg!Jwuo: 'lpw Ltln
tuwpbu, outn Gpwug, ou~bpwl.jgmpJwG b~wiJmtnQ 
L4btng t Ll_bpwq.pbL QG~bpw~gnLpJwu ubLtlw~wuw
tnbpbptJG L. WJ11 b~wiJmtnQ hwp~bl wuhwtnw~wu 
hwp~WflflntJQGbptJG hw1Jwl.4wtnwutuwu: nwmiJ
GwutJpmpJmuubpiJ gnljg bu tnwLnu. np wJu flWJLQ 
tnGtnbunLpjWU Wfli'}JmGwLI_btnmpjnLUQ ~pwp<'ipwg
GbpdtJ gwun iJI1LilWf11111nLWf1n4.: 

U4tLU84Uo Urctb!2r 1UrY 

'-l.bf12WL4bU, Gzbug dtJ hwp~. npQ LWJunpbu ~tJ
pwnLI_bL t UtJwgJWL uwhwuq.GbptJg l'}ntpu: Ut/b
fWgtjwO" Wfldbp/1 hw(J/;8 ~wiJ ~wp6· UU~-G hw
LI_wgLI_miJ t Wf1LnWI'}f1nLPJWU jnLf1WflWUiJnLf1 Ltlm
LmiJ: UJUL4bu· hwgtJ pngnun hw!Jwp UU~-G q.wG<'i
LI_miJ t wq.wpw~wtntJf1n2n9· gnpbutJ wptnwl'}pmp
JWG LPnLLnLlJ , 2f1WI'J.WQL4WU!lg' wump Wf1LnWflpb
LnL. hwgpmtung· ptubLm L.. 4.bf12WL4bu, Gl4w11w-
4.w6wnng· hwgn tJpwgiJwu LtlnLLmiJ: 

UJU w!Jbuu pwLI_w~wutJG pWfll'} t pLI_miJ: rpw
~wunLIJ UU~-G tmpjwiJp GnLJGG t. !lGi np hwiJbp~
flWJflG Ll_w6wngfl hwpl.j[!. WJU wLI_wntnLI_miJ t' hwp
~bLnLI. wztuwtnwugfl , zwhfl L. WJL wLI_bLwgLI_w6 wp
dbgubpfl q.miJwpubpQ. npnug IJflwuflu Ll_bp2uw
~wu w1Jpn11.2 Ll_w!SwngtJ q.miJwpbLflGbp bu: 

ctw!Jwuw~ wn ctw!Jwuw~ UU~-11 Q.WI'J.WLPWflQ. 
np1..4bu Lf1WQnLQPi hwunljpubp hwjpWJPbLnL bll.W
Gwl.j, UpWQJWL uwhwuq.GbpmiJ dnll.nLI.pi'}W~W
GmpjnLU t LI.WJbLmiJ: UJG hf1Wl4nLf1Pi t. gwutJ np 
UU~-G hwp~ t u1..4wn1Jwu Ll_pw L., f1Gil4bu GzLI_bg 
Ll_bpL.miJ, zwtn tnGtnbuwq.btnGbp hwiJwpmiJ bu. np 
UtJwgJWL uwhwuq.GbpQ L41ltnll uwtnwptJ tuuwJn
I'J.nLpJwuu· hwp~WJflG ~wnmgLI_w6gQ LtlntubLnLI. 
WjUL4bU, np WJU wLI_bLtJ zwtn hbuLI_tJ UL4WI'llJWU L. 
wLI_blfl gtJ{ b~wiJtnfl Ll.nw: PwgtJ l'}flWGflg, WJU 
bp~pubpQ, npnug 1Jb6w1..4bu Gbpq.pwLI_LI_w6 bu IJil-
2Wqq.wJtJG wnL.tnpfl 1Jb2. ~wpni'J. bu <'iq.tnbL tJpbug 
hwp~WjtJG hw!Jw~wpq.Q «Gbpi'}W2UW~bgGbLnt» 
bLI_pn1..4w~wu L. WJL bp~pubpfl hwiJw~wpq.bptJ 
hbtn. npnug hbGLI_miJ bu 1Jb6 UU~-11 Ll_pw: 

QGI'}hwump wniJwiJp. Wf111Jn~g UU~-G LWLI. 
Q.WI'J.WtPWfl t : t'>UiL4bU dflztn. I'}W ~wtuLI_w6 t IJntnb
gmiJpg: UG~n11.1JGw~wL Ll_bflLnLOnll.Q u~qpflg UU~
G ~wGLI_wubp Ll_w6wngfl hwiJbp~flWJilG hwp~ L. WJ-

GmhbtnL. ~hwiJbiJwtnbp WJL hwp~wJflG hwiJwl.jwp
q.bptJ hbtn: 

UuiUSUYUu tJyUUSUiUrY 

UIJb[Jw~wpL.np L. PWfll'} hwpl.j[! wuhwtnwl.jwu b
~WIJtnwhwp~G t: Upi'}Jmuwpbpwl4bu qwpq.wgw6 
pnLnp bp~pubpu tL hwpl.jmiJ bu flpbug dztnwp
Gwl.jubpfl L. flWI'J.Wflwgflubpfl b~w!Jmtnu. pwJg wJu 
hwp~G wnwu<'iGWL4bU ~wpL.np t UflWQJWL uw
hwuq.GbpmiJ: Uw wuhwtnfl Ll_6wpmuw~nLPJWUQ 
wiJbuwtuuwiJgnLI. hwpiJwpbgLI_w6 hwpl.ju t: 

Uuhwtnw~wu b~wiJtnwhwpl.jG mz t IJtnbL IJbp 
bpl.jptJ l4Wtn1Jmpjwu 1Jb2: Uwh!Jwuwl'}pmpjmuu 
wpq.bLmiJ tp npL.t nLI'J.Il.W~Il hwp~. npu pwctwu
LI_w6 itll Gwhwuq.GbptJ 1Jf12L.. QULn pGW~inLPJWU 
PLI.n : 1913 pLI_w~wutJG uwMwGwl'}pnLpJwG 1Jb2 
~wtnwpLI_w6 tnwuGLI_bgbpnpl'} LflWQmiJnLI_ Gwtuw
tnbuLI_miJ tp. np «~nuq.pbuu tJpwLI_wum t hwp~ 
uwhiJwGbL L. q.wG<'ibL gwu~wgw6 Wll.PJntpflg 
utnwgLI.nll. bl.jwiJtnflg, wnwug IJfl gwufl Gwhwuq.
Gbpf11Jn2L. wm hwp~fl pwctwu!Jwu ... »: 

uwtugwu II hwdwztuwphwjflu L4WtnbpwqiJQ 
wuhwtnw~w[J b~w!Jtnwhwp~[! zwtn Ll_b6bpfl, pwjg 
L. fllli hwunqpfl Wll.PJnLfl tp: UJGmhbtnL., L4Wtnb
pwqiJtJ hw!Jwp Lt1n11 hWJPWJPbLnt UL4WLnW~nLI_ 
hwp~wl'}pnljgubpQ ~tnpm~ pwp<'ipwgLI_bgtJG, flu~ 
w1Jbuwpwp<'if1 hwp~WI'}flnLJflQ hwuwLI_ 94 tnn~nufl : 
'TlwtnbpwqiJtJg hbtnn b~w!Jtnwhwp~[! zwpmuw
~miJ t liGwL np1..4bu hwiJbp~pwJtJG wiJbuwqq.wLn 
hwp~Q: Uw~wJG w!Jbuwpwpap b~w!Jmtn mub
gnll.GbptJ hw!Jwp hwpl.jWI'}flnLJQQ 1965 pLI_w~wunu 
l12bgLI_bg 70 tnn~nun. 1982 pLI_w~wuru· 50 tnn~n
un. 1988 pLI_w~wunu· 28 tnn~nun . nu~ 1991 pLI_w
~wuflG pwp<'ipwgLI_bg 31 tnn~nufl: 

tp~lli1U nLil.ll.W~Il l.jwiJ Ltlntuwpbpw~wu 11-
IJwutnnL.I_ L4Wf1pbpwpwp QIJpnutnwGmiJ t 1111 hwp
~WJtJG hwiJw~wpq.tJ l'}biJ: Pn11.nflll wiJbGw4.br121lG 
gnLJgU tnbll.ll mubgwLI_ 1980-w~wu pLI_wl.jwGGbptJ 
l.jbubpflu. bpp hwiJw~wpq.miJ tnbll. q.tnw6 G~wtnb
Lil wuwpl'}wpmpJmuubpu gw11wflw~wu hwJwgg
ubpnLI. tuflutn tnwppbp WJUL4PUI1 q.np6fliGbpfl, f1Gi
L411Uilfl tru wqwtnw~wu ubuwtnnp PilL Ppb11LilG L. 
L4WhL4WUnll.W~WU Gwtuwq.wh r1nUWLI1 rl-bjq.WGQ, 
hwp~WI'}pbgtJG mdbpQ IJflwLI_npbL hwp~wjflu o
pbuul'}pmpjwu Ll_pw hwp<'iw~miJ q.np6bLm hw!Jwp: 
Upi'}JnLUfliJ 1986 pLI_w~wufl hwp~wJtJG pwpbLtlntu
IJwG IJwuflG hwJtnufl opbugu tp. npQ hwp~wJflu o
pbuul'}pmpjwu w!Jbuw~tnpml.j LtlnLtlntunLpJmGG tp 
IJfl ubpG111l ~JwGgmiJ: 
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(1) (3) (4) (5) 

62Lntlwl7 hwuwtuwnG bl.jw
umLn (Gwfl.IJ;?WG 

qp!JWUJ;?Gbp[! t. qbl'l!bfl[!) 
($) 

(2) 

UGhwLnwl.jwG 
b~WULnWhWp~ 

($) 

Up!JpG UwhuwGwJpG SGoppGbtll 
hwp~W11(1nLJJ2 hwpl.jwl')(lnLJJ;? bl.jwunu.n[! hwp-

(%) (=hwtlbUWL l')n[wpllg l.jmullg hbLnn 
(3) =[(2): (1) ]x100 q.wGlltln11 hwpl.j) ($) 

5.000 
10.000 
20.000 
50.000 

100.000 
150.000 
250.000 

1.000.000 
10.000.000 

-702 
-953 
956 

4 .744 
15.886 
28.756 
55.156 

224.000 
2.240.000 

-14 
-10 

5 
9 

16 
19 
22 
22 
22 

(%) (5) =( 1) -(2) 

-14 5.702 
0 10.953 

15 19.044 
15 45.256 
33 84.114 
33 121.244 
28 194.844 
28 776.000 
28 7.760.000 

Urumuwl.j 15-3. 2npu hnqnLg pwrJ.Ljwgw6 Q(anwGppp hwlibfll.jflWJpG bl.jwli111whwr4. 1990 
Pli.Wl.jwu 
Ul'lJnLUWI.j[! gmJg t Lnwlflu !nru hnq.mg PW'11.jwgw6 
Gbr~wJwgmg!w~wG [!GLnwGppp bl.jw~mLnGbp[!, hwpl.jbp[! 
u hW!l~WI')(lntjpGbp[! 1990 FltlW~WGp hwuwp: '-!WULnlUI.jW6 
b~w~Lnp hwp~wJpG ttwr~r zGnphptl· bpbfuwGbp mGbgn11 
g,w6p b~W~Lnmj wzfuwLnn'1Gbp[! ULnwGm~ bG hwp~p qb'1! 
(nn[l ~h Lt1n.12n <qJwgwuwuwCi b~wuLnwhwnu» tl: 

rGg11b~u t hwzll.wrl.jt.J.mli hwlibfll.j(lWjpG b
l.jwlil11whWfll.jQ: Ul.jqpmGeQ L4Wf1q t, ~GwJw6 aL.b
flQ tunpflG bG: UljunLli be obn bl.jwlinLI11Q hwzll.b
LnLg, w)GnLhb111L. I'J.flWGpg hwGnLli be nrnzwl.Jh 
6wtuubf1, qbrt~bfl, ~hwnLJll.nrt q.mliwrubn L. U111W
GnLli hw(lljliwu bupwljw bl.jwlimi11Q: U)GnLhb111L. 
hw(lljliwG bGpwl.jw bljwli111h hhliwG ll.nw hwzll.nLli 
bp abr hwrl.Jh ~wlf'IQ : 

Urt)nLUWl.j 15-3-nLli lih L4W(lq onhuwl.jnll. LnL
uwpwut.~.w6 t wGhw111wl.jwG hwrl.Jh hwzt.J.mliQ: UJu 
WrtJnLUWl.jQ QnLJQ t 111WLhU ~n[lU hnq.nLg pWrJ.ljW
gWO QG111wGheh li.6WflbLhe hWflljbflQ 1990 Pli.W
l.jwGpG: 

UJnLGwl.j (1 }-nLli L4Wtnl.Jbrll.w6 bu «6zt.nt.J.w6 
hwliwfuwn[J bl.jWli111p», W)Upueu· wzfuwi11Wli.Wfl
op, zwhp, zwhmpwpwctGh L. tnGWJhG tnGt.nbump
JWG t.J.wut.nwl.jw6 WJL bl.jwlinLI11Gbnh t.nwrwbn liw
ljW(li'J.Wljubr: 

tGpWI'].flbLnll.. n(l tnGWJ!lG tnGI11bumpjmGQ 
PWrtl.Jwgw6 t ~nru wuapg L. oq.111t.1.mli t nnnzwl.Jh 
qbrt~brflg, ujmGwl.j (2)-Q gnqg t t.nWLflu q.wuall.nrt 
hW[ll.jQ: nL2WI'].[lnlpjnLG l'j.W[lo[lbQ, n[l hW[ll.jU PflW
l.jwGnLli pwgwuwl.jwu t GnwGg hwliwr. mli bl.jw
linLtnQ $5.000 L. $10.000 t, gm)g 111WLnt.J., nr ljW
nwli.WflnLpjnLUQ bl.jwlimtn t lf'lntuwGgmli gwen b
ljwli111nt.J. QG111wGfleubrflG: rtrwl.jwu hwpl.j li.!Sw-

Uwh~wGwjpG hwp~WilflnlJpG wtSmu t bl.jwliLnp 15 Lnn
~nupg 28 Lnn~nup u hwuGmu wnwt\bLWqnLJG 33 Lnnl.jn
up: (UJu WI"J.Jmuw~m~ bGpwl')ptjmu t, nr qb'1!1:! wnwtjb
LWq.nLJG !WltloppGw~wJ!lG qbi"J.!G t l.jw~ b~w~LilP 20 Lnn
~nu[!): (U11pJnLI1[! . U.S. Internal Revenue service) : 

rnrtGbpp hwliWfl Gll.wqwq.nqG «UWhliwGwjpG hw[l
l.jWI'].flnLJPQ» ljwli hwll.bUWL bl.jWli1111l liblj l'].nLWflpG 
QGLjGnrt hwll.bUWL hWfll.jQ 15 t.nnl.jnu t4

: rtrwGpg hb
t.nn hwn41J bljwli111pg ljwtut.J.w6 wrwq.nrbG w!SnLli 
t: rul.jw1.4bu, bflp bljwlinLtnQ wGgGmli t $10 lill
LilnGpg, WL4W wt.J.bLfl ewu 22 tnnljnUQ q.Gmli t L4G-
111nLPJWG(]: l.Jbfl\.jWJPU wnwll.bLwq.nl)u 33 t.nnl.jnu 
uwhliwuwJ!lG hwrl.jwrwmJPQ pwll.wljwu gw6r t 
1960-wljwu pll.wl.jwuubnfl ll.bn2P 70 t.nnljnu l.jwli 
1940-wljwGGbflfl 94 111nl.jnu hwflljWI'].flnLJeflg: 

UJnLGwlj (3}-Q gmJg t t.nWLflu, pb orbuent.J. 
UWhliwGll.w6 WUhWtnW\.jWu bljWli111WhW[ll.jQ p(lW
ljwumli nrewunll. t w!Swljwu: SwrbLJwG $50.000 
bl.jwlinLtn nLGbgnrt QGtnwunerJ hwlibliw111wpwp w
ll.bLfl 6wGr pbn L4Ptnll 4rh. ewu t.nwflbljwu 
$20.000 mubgnrt QGt.nwunerJ • uwtunrrm nr1.4bu 
hwnlj t.J.!Swrmli t bl.jwlitnp 9 111nljnUQ, lipG~I'].bn 

4 
ntzWrl(lnLj:}jnLli rjlU[lll[lbp libq 6wunp «UWhOWGWjpli)) pwnp 

tJrw. nro lizwliwljmli t «hwtjbLJWL>>: dwliwliwljwl.jpg 
UlGUlbuwqplilnLpJWG hwliwr uwhliwliwjpli hwpl.jW'lflnLJ12P 
qwi"J.wltlwro !wltlwqwlig ~wrt..nr t : ~hzbv «uwhowliwJpli 
ul.jqpnlU.[?[!)), [)ULil nrr OWflllP~ UjjlLnjl OLnWhnqtjbli OPWJG 
hwtjbLJW[ owtupbpmj l. oqlltlilubrmtj" «bl'jlUO[l b11w6 t,: 
QuUl lUJU uljqpnt!igjl, W[1LillUil[1WliPI?Il9Ub[1jl ljwli wztuw
UlWGgp wnw2wri.JI1 tupw!ir!ubrll tJrw gw!iljwgwo hwr~ll 
q[tuwLJnr libpqnrompJntO[l UJWJliw!iwLjnpLjwo t uwhliwGw
JjlG hw[l~Wr}[1nLJpnLj: Uw ctwliwliw~wljpg «wnw2wr~ll 
LilUUlbuwqjllilmpJWU, qWI'JWlDWflWUWG wnwliggli t : 



330 Uf''f3fltUUL/tSflt/33flfu[}, Uf''fUf'flt/33flf[;[} t;L/ 4UfiUL/Uf'flt/33flfU[} 

bpl.jpnpJl.IJ 46wpmli t IJUJl.WlibGQ 5 Ulnl.jnuo: Swpb
l.jwu $1 liflttmu Ltwul.Jlwl.jnll.u UJPU1fl 4Pil hwlibliw
Ulwpwp wLtbtfl 6wup pbn: 

Ujmuwl.j (4)-Q uzmli t l.jW(lUn(l uwhliwGwjflG 
hwpl.jWJl.JlnLWIJ bl.jwlil.Jlfl JnL(lW.QWU~JnL(l liwl.jwp
Jl.Wl.jfl hwliwp: UJG wwtlnp IJUUlWUfl.QP hwliwp ul.ju
Ltmli t liflumu 14 Ulnl.jnuflg, 15 Ulnl.jnufl hwuumli 
Gpwug hwliwp, nL!.Qbp liml.Jl.Q bu q.np6mli r].pwl.jwu 
hwpl.jWJflu hwliwl.jwpq., L. wlibuwpwpap bl.jwliU1n4 
wuhWU1Ub(lfl hwliwp hwuumli 28 Ulnl.jnufl: 

UjnLGwl.j (5)-Q gmjg t U1Wtflu «UlUO(ljlGbtfl bl.jw
linLUliJ hwpl.jnLlijlg hbl.Jln»: nL2WJl.(lnLpjmu f'].W(lO(lb.Q, 
np lifl2U1 zwhw4bl.J1 t w4btfllib6 bl.jwliml.Jl ul.Jlwuw
LD. GmJGflul.j bpp nnn WUUlll.IJ Ltwul.Jlwl.jmli t L(lwgm
gfl~ libl.j lifllflnu Jl.nt wp, Gpwu r].bnL.u Liumli t 
$720.000 UluopflGbtfl bl.jwliml.Jl (=$1.000.000-flg hw
Gw6 $1 .000.000-1128 Ulnl.jnuo): 
=iw{1/;t1wli hfttJpft J)WJJ)WjnLt1: r UlW(lpbpmpjnLU 
zwU1 wn bpl.jpubpfl l.jwnwLtwpmpJmuubpfl, UUU-fl 
l.jwnwLtwpmpJmUIJ flp hwunqpfl Lib6 liwuo hwtlw
_gmli t wuhWU1Wl.jw(i bl.jwliU1WhW(ll.jpg : Ujumwlib-

ijt'jbfiwpwflllfl hwJ1~WrlJ1nLJ1~GbJ1[! 
wnW2WlllWJ1 bfl~J1GbJ1mt'j 

PpfltnwGflw 
LjwGwl}w 

llpwGujlw 

QbpllwGflw 

6wlljnCiflw 

ujlrJbflLWCirJGbp 

CLjbrJflw 

lJflwgJWL uwhwGqGbp 

UubGwpwrH~fl uwhuwGwJflG 
hwpl.jWI}flnLJl?IJ * 

40 
29 
57 
53 
50 
70 
42 
31 

* UubGwpwp~fl bl.jwllmtnG mGbgnl"[ hwpl.jwtnmGbpfl 
hwpl.jbLtJ hwLjbLJWL bl.jwlltnfl llbl.j rJnLWfljlG QCil.jGnrt 
hwLjbLJWL hwpl.jfl ul:i6nLpJmGo: 

UrunLUwl.j 15-4. UUU-u nLufl wlibuwgwop hwp
l.jwr].pnq_gubpu L. hwpl.jliwG wlibuwtWJu hfltlnu 
II hwuwztuwphwJflG lljWtnbpwqllflg f1 4bfl ULJu-o wub
Gwpwfl~ll bl.jwllmtnGbpflg qwG~4nrt hw pl.jWrJflnLJf>IJ 
1964 pLjwl.jwGfl 92 tnnLjnuflg 1991 P4w4wGf1G f12bgpbl tr 
31 tnnl.jnufl : Uw flpwqnp64bl t hwpLjllwG hflllpfl QGrJWfl
~wLjllwup· hwpLjmllflg wqwtn4w6 zwtn hni}Ljw6Gbp 
lltngGbtnL! hwpLjllwG bGpwLjw bLjwlltnfl llb2: (UrtPJnLfliJ. 
OECD, The Role of Indicators in Structural Surveillance 
(OECD, Paris, 1990)]: 

Ljt:;Guwpnzwl.jwJflG llmomuGbpfl 
wqwtnmll hwpl.jmllflg 

2. UbttJw4wGwtnflfln2 qpwl"[bgwo 
tn wG qpw4fl zwhfl qbl"[!nLU 

3. Pctzl.jw4wG owtuubpfl hwllwp qnp
owtnmfl umomu[ibpfl wqwtnmll 
hwpl.jmllflg 

4. nLGbg4w6f>fl f1Gf>Gw6fl '-tlnfuwGgmll 
llwh4wG l}blljf>nLU 

5. Upwqwg4w6 wpctbqpLjmll 

C!GI}wllbGIJ. 
'lpllGwLjwG 5 hni}Ljw6Gbp[! 

Pntnfl hwpl.jwJtJG 6wfuubp[! 

Qmuwp[! 
($ UflLflWfll}) 

51 

41 

33 

27 

178 
363 

UrunLuwl.j 15-5. 1wpl.jwJflu 6wtuubf11J nwww
JnLli bu hwpl.jliwu hfllinu 
'-lbfllnLOnrtGbpQ hwpl.jbpfl G4wqbgllwG hbtnL.wGpnlj 
LjnGqpbufl owtuuwo '-tlnrtjl hwuwp oqtnwqnpomu bG 
«hwpl.jwjjlG 6wfuubp» bqpo: Urumuwl.jo gmjg t tnwlflu 
hwpLjwjflG hflllGwl.jwG 6wfuubp1J, npnG.Q hwzLjwpLjLjmll 
bG" ihwr4t.lnrt bl.jwllmtn Q pwqllwlljwtn4bLnt.l hwllWUjW
tnwutuwG hwpl.jWI}flnLJf>ml: (UrtPJnLfliJ. Office of 
Management and Budgel, Budget of the US. 
Government, Fiscal Year 1992): 

GwJufl4. flG~UJbU bpL.mli t wrumuwl.j 15-4-flg, 
VflwgJWL uwhwuq.ubpiJ wnw2wU1wfl wpr].Jmuw
pbpwl.jwu bpl.jpubpfl lib2 wlibuwgw6p hwpl.jwl'l
(lnLJ.QG mubgn11 bpl.jpp(i t: VflwgJWL uwhwuq.Gbp(J 
WJU~wljl gw6p hwpi.JWI'lJlnLJnn4 jlu~Ujb~u t l.jwpn
ll.Wumli wJunwu zwU1 hwpl.j hwLtwnbt: UJu UJW
JlWI'ln.QuiJ 2WU1 UjW(lq pWQWUl(lnLJ:)JnLU mufl. UUU
D «hwpl.jbtfl bl.jwlil.Jlfl» lib2 wtlbtfl 2WU1 hnJ1.4W6-
ubn t ubpwnnLli, .QWU lijnLU bpl.jpubp(J: Ujup(i_g(j' 
hwpl.jbtfl bl.jwliml.Jl(J hwpl.jmliflg wqwl.Jlbtm L. 
U1(1WliWJ1.(14n'l qbf1~b(ljl Pfl4G WJUU1bf1 wLtbtfl nil~ 
t, .QWU npL.t WJL Ulbll.: 

VflL.unqu ctwliwuwl.j, pbUJbUl liwpr].l.jwGg Lib6 
liwufl hwliwp uwhliwuwjjlu hwpl.jWJl.(lnLJ.QIJ 15-jlg 
25 Ulnl.jnu t, Wjumwlibuwjufl4. wuhWU1Wl.jW(i b
l.jWliU1WhW(ll.j1J lifl2flU hwz4n4 UjWl.jWU t 1UU-fl 10 
Ulnl.jnupg: 'TJwl.Jl!Swnu WJG t. np bl.jwlil.Jlfl zwU1 
hnf1.4W6Gbp wqWU14W6 bu hwpl.jmliflg : nliwu.Q 
WJU ~hwpl.jtln'l hnf1.4w6ubpu wGLtwumli bu «un
ll.Wug_gbp», pbUjbUl wtlbtfl ~bqn.Q bu «hwpl.jwjflG 
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W(ltllnGnLpjmGGb(l» l.jw.:i «hW(ll.JWJ~G 6wf1Jub(l» 
bq(lb(lQ: 

l..!zbGn ~hW(lljijn'l. hnJ1ijw6Gb(lflg dfl nwu~UQ: 
Unw211G· 1990 pijwl.jwG~G .:ibl.j wGofl hwzijnij 
$2.050 bl.jw.:inLillQ hw(lljflg wqwlllijm.:i t(l: Pwgfl 
lf(lWGflg, w.:imuuwgw6 qnLJq.Q 1990 pijwl.jwGflG 
fl(l bl.jw.:imlll[) ljW(ln'l. t(l Gb(ll.JWJWgGbL hwGblntl 
5.450 lfnLW(lfl hWijWUW(l «~WLj'lO(l~GWljWjflG qb'l.
~Q»: 1W(lljWjflG hw.:iwljw(lq.Q «hW.:iwpijbLnL» 
UlWI1l6wnnij WJU b(lljm .:ib6mpjmGGb(lG tL q.Gw6~G 
qmq.[)Gpwg lllW(lbQillW(lfl w6m.:i bG: 

l::i(ll.j(ln(llf. bl.Jw.:illlfl n11n2 .:iwuQ pwngtlm.:i t 
hW(ll.jmd~g · wGgGbLml «Utllijb(lWJ~G tllGillbump
JWG[)». 2Willb(1G fl(lbGg n112 bljwdlllfl .:iwuflG hWJ
IllW(lW(lWq.fl(l ~b[J lllWLflU, l.t lJbll.OnL.:i b[J ~(lbGg 
6wtuufl hwzflijub(l[): '-lwnwijw(lmpJmGQ q.Gwhw
tllbL t. n(l ijb(12flG lllW(lflGb(lflG hW(ll.j.:iwG bGpwl.jw 
bl.jwdtllfl1 0 lllnljnu[) pwggijbL t: 

l::i(l(ln(lf'l[), n(l[) nwGwl.JwUlbu wtlbL~ .:ib6 t. 
DWU f"unLUWLjlnL.:i[), hW(lljmdflg O(l~Gwl.jwG f"um
uwGwijm.:iG t: '-lnuq.(lbuG [)Gf'lmGm.:i t o(lbunub(l, 
[)Uill n(lnGg n(lnz tllbuwlj~ bl.jw.:inLillGb(l hw(ll.jijnL.:i 
bG pbpl.twljfln(lbG Ljwd pnLn(lnijflG ~bG hw(ll.jijm.:i: 
't(lW O(lflGwljGb(lG bG GwhwGq.wJ~G l.t tllb'l.wlJwG 
UlW(llllWtlln.:iub(lfl 2Wh[), ungflWLWl.JWG WUlWhn-
4nLPJWG GUlWUillGb(l~ l.t l.jbGuwpnzwl.jwjflG .:im-
6m.:iGb(lfl .:iwuGwljfl wqwtllm.:iQ, GwhwGq.wJ~G l.t 
lllb'l.Wl.jWG n11n2 hW(lljb(lfl qb'l.~LiwG hGW(lW4n
(lnLpjnLG[) l.t n(ln2 W(llllWif(lWISJnL'l.b(lnL.:i, flG~Ul~
ufln bG Gw4pfl m q.wqfl W(lJ1JnLGwhwGm.:iQ, wnl.jw 
bl.jwdtllfl Gljwlll.:iwdp hwlllmlj .:intllbgmd[): Ull.Jm
uwl.j 15-5-[) gnLJg t lllWLflu wdbuwljw(ll.tn(l hW(l
l.JWJflG 6wtuub(l[): 

1980-U4Uu rao...tu4Uuutrt"l 
QUu~UrULU3t"lL ,t'l.Utr~ntUQ 

UJu lfW(lfl .:ib6 .:iwufl QGpwgnm.:i UflwgJWL l.Jw
hwuq.Gb(lu wl.jwGwlllbu t b'l.bL l.jwnwijw(lmpJwG 
q.n(16mGbmpjwG 6wijwLfl l.t 2(12WGwl.jGb(lfl ljw
JnLG w6fl: 1wlib(llj(1WJ~U ljwnw4W(lnLPJnLU[) 
UlllWG<lGbL t Gn(lWUn(l 2Will UlW(llllWI.jwumpjnLG
Gb(l. ljwnnLgbL t wdpW(llllWLjGb(ll.t l.jw(lq.W4n(lbl t
LblJill(lWljWJWGGb(lfl wzf"uwlllWUD[). W2Wl.JgbL t b
ljw.:illlWUWillW(l O(lWq.(lb(lflG, q.n(16fl t lf(lbL un
gflwLwl.JwG WUlWhnijnLpJnLG[) l.t pn'l.W(ll.jbL 
uGGJ1Wdpb(1Dfl ljlll(lnGGb(l: 1 970-wljwG pijwljwG
Gb(lfl ijb(12flG UlWhUlwGnll.wl.JwGGb(lG ul.jubgflG pn
'lnDbL, pb U~WQJWLl.JwhwGq.Gb(l[) lfWOGnL.:i t UlLW
GwjflG tllGtllbumpJmG: 
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l.Jwf"uwq.wh fl.nGWLif fl.bjq.WG[) 2Willwq.nijG t(l 
tllGtllbuwljwG Li~ t.flllLflumjlwJnLPJWG, n(lQ Gwtun(llf 
dw.:iwGWl.JW2(12WU~ hw.:ib.:iWillnLPJW.:ip 2(12WJ1W(l
OWJ~U t(l: l.Jw hwijwlllwgw6 t(l. n(l wuhwlllwljwG 
Gwtuw<lbnGmpJmG[) l.t wGI.jwzl.jwGif zml.jwG l.jhwG
q.bgGbG hGw(lwijn(l LWL!wq.nLJG tllGtllbuwl.jwG 
W(llfJnLUD~ · 

ru 6pwqt"111Q zwhwqpqnmpJnLGQ tubrt'lnrt hwp4bf1Q 
Gt.!wqbgGbLm. hwubp~flWJt"lG owtuubpt"l m 4wpqwt.ln
[1nu'iGbpf1 w6Q I'}WG'lwrtbgGbLm l.. llJnrtt"l wnw2wr411 
w6Q wumf16wGwpwp I'}WGilWrtbgGbLnt qqmzwl/np 
qmqnpl'}mpJmG t ... "'lw ~lt"1Gf1 ur Uubf1f14w. npmbrt 
wqGrt.l wztuwmwGQii WJLUU !P 6Gzt.lr hwpw(im(j qGb
pnl/l.. hW[l~WI'}[lnLJQGbpnl/: 

UJu t.fllll~unt.flwjmpjmGQ. n(lQ b(lpbdG hn(l-
2n112llnL.:i t nf7u;bu wnwpwf7l;/1 mumbuwq.j7mmp
JnLU, nLdfl .:ib2 t(l fl.bJq.wGfl Gwtuwq.whmpJwG w.:i
pn'l.2. flul.j Pmzfl Gwtuwq.whmpjwG uljqpGwl.jwG 
dw.:iwGwl.jwz(l2WGm.:i: 

1UUU'T1Ur<DU~ SuStUU~Uu 
l2U'1Ul2u~uumra3mu 

'llWhUlwGnll.wlJwG 1 980-wl.jwG pijwljwGGb(lflG 
l.jwnwijW(lnLPJnLG[) hwliw(lmli t(l. n(l lllGillbuw
LjwG nw'l.wnwl.JwGmpJmGQ lllfllllfl l.jbGill(lnGwGw 
dfllj(lntllGtllbuwljwG dfl2ngwnm.:iGb(lfl ij(lw· pw(lb
LW4bLn4 W(llllWif(ln'l.Wl.JwGnLpjmGG nL tllGillbUW
l.jwG W(llfJnLGwijbtllmpjmGQ, l.t n~ pb lflldll w.:ipn112 
lllUtllbumpJWU ljwjmGwgdwGG nl'l.'l.tlw6 .:iwlj
(lnlllGtllbuwljwG QWJLb(lfl: Quill WOW2W(lljfl tllb
UnLPJWU .:intllbg.:iwG . .:iWI.j(lntllGillbuwljwG WJU nw
'l.WQWLjWGnLpJnLUUb(l[), n(lnun [)Gf'lq.(ll.jm.:i bG t.fln
'111 wnw2W11l.Jil w6fl ~wt.fl[) Ljwd l.jwnwijw(lnLpJWG 
6wtuufl .:iwl.jW(llfWl.J[), ~UlblllD t «ISzq.(lllln(lbG hw
.:iWLW(lijbG» q.n(lOW(lW(lnLf)JWU UlW(lpb(lW2(12WU~ 
ijb(lWhuljdWG UUlWillWljnij, WJL UlblllD t LJnll..:iGn
(lnzijbG lfblllll tllGtllbuwl.jwG w!Sfl l.t W(llfJmGwijb
lllnLPJWG b(lljW(lWOW.:iljbtll UUlWillWLjGb(lQ: 

fl.bjq.WGfl PJnL2blllWJ~G DW'l.WDWI.jwGmpJmG[) G
UlWillWljWLi'l.L!WO t(l nwqdmdfl tuflutll .:ib6wgdw
G[), .:i~2flU lfWUfl bljw.:inLill[) UWillW(ln'l. WJUUlflUfl 
O(lWq.(lb(lfl UlWhUlwG.:iwGQ, n(llllflu~G ung~WLW
LjwG WUlWhnijmpjmGG t. l.t WJL nw'l.wnwgflwl.jwG 
O(lWq.(lb(lfl tuflutll Lj(16wtll.:iwG[): UwljwJG fl.bJq.WG~ 
O(lwq.fl(l[) liflwJG .:iwuwdp hwuwij hw2n'lnLPJWG: 



332 Ufl13f/tuUL/tSf/t/03f/tu~. Ufl1Uflf/t/03f/tu~ tL/ 4UfJUL/Uflf/t/03f/tu~ 

1980-w~wG pL.J.w~wGGI:ipllG UjW2lill4WGnLpJWG 
6wf1Jul:ipG wpwqnpl:iG w61:igllG, uw~WJG .:iJmu 
GUjwmw~GI:ip[! !hf1w~wuwgwu: ~WflWf1Wgllwl.jwG 
6wf1Jul:iph ~p6wm.:iwG Lflnp<'l[! ~wGflJL.J.bg f1WflW
gw~wG mctl:iph ~n11.:i1lg, npnGg hw2nflnLpJwlip 
lljW2li1UjWGI:igllG 6Wf1JUI:if111 llpl:iGg 6pwqpl:ip[!: 
QGI)hwGmp wn.:iw.:ip ~wnwL.J.wpmpJWG 6wf1JuQ 
npUjl:iU ,UU-Il .:iwu 1960-w~wG L. 1970-w~wG 

pL.J.w~wGGbpll 20 mn~nullg w6bg' 1990 pL.J.w~w
GilG hwuGbLnLI. 23 mn~null: UL.J.bLilG' pbUjblil flbJ
qwGQ lljW2lilnGQ umwG<'IGbLilU hWJLilWpWpbg, pb 
wGhpwctbzm t pJnL2bG hwzL.J.bl.jznbL. WJGmw.:ib
GwJ GllL.J.. 1980-wl.jwG pL.J.w~wGGbp[! bflWG f1JWflWI1 
dw.:iwuw~W2f12WGmli pJnL2bh w.:ibGw.:ib6 pwgh 
W~WUWLill:iUQ L.J.bf121lG l.jbu I)Wpm.:i : 

~UrQU4nruuu ut:/luusntu 
1965-1980 pL.J.wl.jwGGbpQ l.jwpqwL.J.nrll! hwumw
mmpJmGGbpll OWfll.j.:iwG ctw.:iwGw~W2P2WU tllG: 
UllWQJWL uwhwuqGbpQ opbGUI)pnLpJW.:ip Gnp 6pw
qpbf1 QGI)mGbg, nplljbuqll ~wpqwL.J.npbp bppL.b
~mpjwG WUjwhnL.J.mpJnLu[!, Ol)ll L. 21111 Wfllilnmm
.:i[!, wzfllwmwml:iql:ipll wGL.J.mwuqmpJnLGQ, hwG
gbpll WUjwhnL.J.mpJmGG m pwg hwugwhwumJpll 
wzflJwmwGgGbpQ L. wmn.:iwl.jwJwuGbpll m pmGw
L.J.np pwlflnGGbph L.J.mwuq.GI:ip[!: rlbjq.WGil LI.Wfl!W
~wq.:i[! hw.:inqL.J.w6 tp, np G.:iwG ~wpqwL.J.npmliGb-
111:! !Wlflwqw[ig lljwmL.J.wf1JGI)Ilf1 tllG llpbGg GUjw
lilW~Gbpm.:i, llu~ L.J.wp!w~wG wnm.:inL.J.' !Wlflw
qwGg LJ1mpw2wG, L. np UllwgJWL uwhwGq.GbpllG 
«~wpqwL.J.np.:iwG .:ibq.:iwgmli» t wGhpwdbzm: 

4wpqwL.J.npll! 6pwqpbpll L.J.pw flbJqwGil L.J.wp
!Wl.jwq.:ill hwp<'lwl.jm.:iQ GL.J.wq w~GpwflJ, pWJ9 
LWJG llliwumnL.J. wL.J.bLil Wfli)JmGwL.J.bm tp. gwG Gpw 
PJnL2bli1WJilG L. mGmbuw~wG 6pwqpbpQ: Cfnp6Gw
l.jwGnpbG pnLnf1 ~wpqwL.J.npll! 6pwqpbf1Q uwh.:iw
Gwlflw~L.J.bgllG. u~ubgllG qnp6bL uw~wL.J.wphL.J. Gnp 
~wnq.wL.J.nrll! 6pwqpbp, opl:iGgll qnp6wl)pm.:iQ 
PnLLWQL.J.I:ig, llu~ l.jwGnGGbp[i [!UI)hwGpwUjbU .:ib~
GwpwGL.J.m.:i tllG wqwm zml.jwJil 2wmwq.nL.J.Gbpll 
hw.:iwp QUI)mGbLilmwppbpw~GbpnL.J.: 

1980-wl.jw[i pL.J.wl.jwGGbpllG l.jwmwpL.J.bgllG .:ill 
zwpg hwp~WJilG LflnlflnflJmpJmGGbp, hul.j wp.:iw
lilWlljl:iu LflnflJL.J.w6 opbGgGI:ipG mdh .:ib2 .:imwG 
1981 L. 1986 pL.J.w~wGGbpllG : 1981 pL.J.w~wGilG 
mGmbumpJWG wnnfl2Wg.:iwG L. hwp~.:iwG opbGgQ 
uwh.:iwGbg L.' q.np6wpwpmpjwG, L.' wG<'lGwl.jwG 

hwp~bflll GzwGw~WLil ~p6wmm.:iGbp : Unw2w11~1l 
mGmbuwq!lmmpjwG u~qpmGgGbpllG hw.:iwlljw
mwuflJwG' pnLnp wG<'lGw~wG hwp~bpQ hwL.J.wuw
pWUjbU l.jp6wmL.J.bgllG 25 mnl.jnunL.J.: LmflliGw~llg
GbpQ flJnumwGm.:i tllG. np WJI) ~p6wmm.:iGbpQ tw
Ujbu !bG GL.J.wqbgGil hwp~wJilG hwunl)pubpQ: 

,w2npl) f)WJLQ 1986 pL.J.w~wGil hWfl~WJilG 
pwpblflnflJm.:iGbph ~wpL.np opbGgG tr (,PO), npQ 
UjWpmGw~m.:i tp .:ill 2Wf1f1 Gnp ~wpL.np l)flnLJp
Gbp. 

• UwhliwGWJilG hwpl.jWI)f1nljgubf1Q wuhwmh hw
.:iwp wnwL.J.bLW<tnLJG 50 mn~nullg ll2bgL.J.bgllG 
wnwL.J.bLW<tnLJG 28 mnl.jnull. llu~ QG~bpw~gmp
JWG hw.:iwp· 46 mn~nullg' 34 mnl.jnull : 

• Pwq.:iwpllL.J. hwp~wJilG 6wf1Jubp ~p6wmL.J.bgllG: 
U.:ibGwGzwGwlJwLil LflnlflnflJmpJ mGGbpQ ~Wl4-
L.J.w6 tllG WJU pwGil hbm, np mGbgL.J.w6gh llGg
Gw61l (unL.J.npwl.jwG pwctGbmn.:iubpll L. mubpll 
G.:iwG mGbgL.J.w6gll L.J.w6wngllg umwgL.J.w6 b
~w.:imll) hwp~m.:iQ ~wmwpL.J.mli tr b~w.:imll 
unL.J.npw~wG L. n! pb wpmnGJWL l)pnLJgnL.J.: '-l.w-
6wngll hwp~Q WJLL.U b~w.:imllg !tp hwGL.J.m.:i, 
UlljWnn11w~wG LflnflJwnmpjwG L. muwGnflW
l.jwG lljWf1LI1f11l zwhG WJLLU bGpw~w !tfl ql:iq!
.:iwG: 

• 1wUnLJPI1 L.J.pw ,PO-ll n112 Wql)bgmpjmGQ !b
qng tp, WJullGgG' QGI)hwGmp hwumjp[! n! w
L.J.bLwgwL.J. L n! tL Ujwl.jwubg: Uw~wjG WJI) !bqn
gmpjnLG[! <'lbng pbpL.J.bg QG~bpw~gmpjwG 
hwp~bpQ pwp<'lpwgGbLnLI. L. wGhwmwl.jwG 
hwp~bpQ GnqG !WlflnLI.Il2bgGbLnL.J.: 

UqfjligmpjnLU PWJ/UUWU l/{1w: n ~pG tp 1986 
pL.J.w~wGil hwp~WJilG pwpblflnflJ.:iwG opbGgll wq
l)bgmpJnLUQ b~w.:imll pwzflJ.:iwG L.J.pw: Unw211G 
hWJW9f11l9 ~wpn11 t pL.J.wL. pb pwp<'lp b~w.:imnL.J. 
wGhwmGbpG oq.mL.J.bgllG uwh.:iwGwJilG hwp~WI)

pmwll ~mpml.j GL.J.wqbgm.:illg (wnwL.J.bLWQ.nLJG 50 
mn~nullg' 28 mn~nu): rpw~wGm.:i gwGil np hwp~
.:iwG hll.:ig[! qqwLilnpbG [!GI)wp<'lwl.jL.J.bg, llul.j QG~b
pw~gmpjwG q.np6n11 hwp~wl)pnLJ12Q GzwGw~w
LilnpbG pwp<'lpwgL.J.I:ig, WlljW 1986 pL.J.wl.jwGilG 
,PO-ll wql)bgmpjmGQ hwpl.jbpll t.lrw qnp6Gw~w
Gmli bqwL.J. pbpL.w~llnpbG w6nq: Urumuw~ 15-6-Q 
gnLjg t lilWLilU hwp~WJilG QGI)hwGmp lljWfllilWL.J.n
pmpjmGGbp!llilnl.jnuwjllG LflnlflnflJmpjmGQ QULil b
~w.:imWJilG flJ.:ipbpll: U.:ibGwpwp<'lf1 b~w.:immGbpll 
L.J.pw l)f1LI.W6 wL.J.bLil pwp<'lf1 hwp~Q hllliGw~wGm.:i 
wpi)Jmug t QG~bpw~gmpjwG L.J.pw l)pL.J.w6 pwp<'lp 
hwp~ll . npG QULil bGpWI)flnLPJWG [!G~Gm.:i t Wf1-
li1WI)f1Wl1112ngGbpll ublflw~wGwmbpbflll L.J.pw: 
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t./bf1p/1li lfiPWli/1 hwf1/jWJ/1li t/Jnt/Jnfump]mlilibfl: 
labL4blll 1986 pl{wljwG~ hwpljWJ~U pwpbt.llntumli
GbpQ bpljwp mwp~Gbp~g ~ l{bp Ljwmwp4_w6 wlib
GwuzwuwljwL~ LjmljmfumpJmGGbpu t~G. WJGmw
LibGwJG~4.. ljnuq.pbuQ zwpmuwljmli t hwpljwj~u 
opbuuqpnLpJw.:ip qpwl1.4.bL q.pbpb wlibG mwp~ 
LjwmwrbLn4. !U!~G LjlmtmtunLpJnLGGbp: 1990 pl{w
LjwG~G LjnGq.pbuG IJUflnLUbg PJnL2b~G l{bpwpbpn11. 

=lwJ1~WJ~(j pwJ1bLimtunu'l(jbJ1~ 
wqr}bgmpJm(j(! b~wt'lLn~ pwzfut'lw(j tl.J1w 

SCiWJt'ICi UlCilllbumpjmCi[ib-
111'1 4brt'1Ci 10-ri'J uwu 

'-lbrt'ICi 5% 
'-lbflt'ICi 1 % 

bf14f1nf11') 10-1111 uwu 
t[l[ln[ll} 10-1111 uwu 

I ~n[l[ln[ll') 10-[11} uwu 

I 1t'1Ciqb[lnf111 10-[11} uwu 
I '-lbgb[lnfl'l 10-1111 uwu 
! 3npb[1nf11} 10-[11') uwu 

i nLpbf1ni11'J 10-fli'J uwu 

I r[i[jb[ln[ll') 10-[11') uwu 
Ulllnflt'ICi 10-1111 uwu 

SnljnuwJt'ICi 
..Pn..PntumpjmCiCibr' 

=lwllbflljflWJt'ICi 
wCihwlllw4wCi 
L I:!Ci4brw4-
gmpJwCi b-

4wlllllwhwf141'1 

+3 

+4 
+5 
-6 
-6 
-7 
-8 

-12 
-16 
-24 
-32 
-44 

CCil}hWCinL[l 
hwubr4-

f1WJt'ICi 
hwr4brt'l 

+2 

+3 
+5 
-4 
-3 
-4 
-4 
-6 
-7 

-10 
-11 
-16 

Ull.Jmuwlj 15-6. 1986 pl{wljwG~ hwpljWJ~u 
pwpbljlntum.:iubp~ opbG.Q~ hbmL.wG_gnl{ w
nw2wgw6 hw.:ibpljpWJ~G hwpljbp~ Ljlnljln
tumpjmG 
1986 pL!w4wCit'l hwr4wJt'ICi pwflb..PntunLllCibflt'l orbCij2Ci 
[1Cii')Wf1Clwljbg hwr4llw[i ht'lll£[1 L. 1'12bg[1bg uwhllwCiwJrG 
hW[1ljWI}flnLJj2Cib[1(1: Uql')bgmpjm(i[j [1Cil')hWCinL[1 wnuwup 
WJCilllrur[i t[l. n[l pbpl..wgwL! gw6[1 bljWUlllnt{ tuupbflt'l 
'1Wf14WJt'ICi pbn[1 L. wL!bLwgwCi lllCiwJrG lllCilllbumpJmGCib
~1'1 tlbrt'ICi lllWUCib[lnnl} uwut'l hw[lljb[l[! : UjU hW24Wf141'1 
jt;2 [!Ciljbf1W4gmpJmCiCibf11'1 b4wllnLlll[! Llbrwqrl}w6 t 
..n CiwJt'ICi UlCilllbumpjmCiCib[lt'IG' bLCibLnL! UlGWjp[i UlCiUlb
~mpjwCi ljn11urg QCi4brwljgmpJwG pwctGblllnllubrt'l ub
_-wljwGwlllt'lflmpJwCi !W'-Ppg: CCiljb[lwljgmpjwCi hwf14[1. 
:Jm bCipWI')[lnLpjWCi, [!Cilj[imll t W[1UlWI}f1WUt'12ng[ibflt'l 
_::;..pw4wGwlllbflbflt'l L!rw : [UilPJnLfl[!. Joseph A 
=echman, «Tax Reform: Theory and Practice», Journal 
:: ' Economic Perspectives (Summer 1987), p.20]: 

f1WilW11W4WCinLpjWCi 
nLnfllll 

Sumbuwl;wu pwrzwpwl;w
umpJmu L. mumbumpJWU 
l;wmwf1nrzwl;wumpJmu 

cDn11r wnw2w1141'1 w6 (lllw
flbljwG %) 
Qn[16Wqf14nLpjWCi UWljW[1-
I)W4(%) 
QGw6r !WtP (lllwflbljwG %) 

U[1UlWI)f1nllw4wCimpJwCi w6 
(lllWflb4wG %) 
UCiClCiwljwG tuGwJnllnLPJWG 
!WtP (b4wlllllt'l %) 

PJmpbmwJflu pwrzwpwl;w
umpJnLU 

Owtuub[111UU(%) 
n! nwqllwljw[i 6wtuubp 
11UU(%) 
1wp4bfll 1UU (%) 
"lwljWUnLfll') I 1UU (%) 

=iwfi/;WJ/IU pwrzwpwl;wump
JnLU 

b4WUU1WhW[1ljlpnLn[1 
hW[1ljb[1[1 (%) 
UllbCiwpwf1Clf1 hwf14WI'J
flnLJ12 (%. ctwuwGwlJw2[1-
2WCit'l WL!Wfllllt'ICi) 
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SCilllbunLpJWCi 
ljwlllWflnllwlJwCintpjmCi 

uw
tunr'l 
2f12W[j 
(1960-
1980) 

5,5 

5,6 
5,1 

1,9 

7,3 

20,2 

13.2 
19,1 

1,1 

60 

50 

nbJqwCip 
Gwtuwqw

hmpjwCi 
UlWf1t'ICib[1 

(1981-
1989) 

7,8 

7,3 
4,0 

1.4 

5,2 

23,8 

17,6 
20,0 

3,8 

73 

28 

Ull.Jmuwlj 15-7. SGmbumpJWG ljwmwpnqw
ljwumpJnLGIJ fl.bJq.wG~ Gwtuwq.whmpJWG L. 
uwtuoupwg mwr~ubp~G 
t'JlWhUlWCinllWljW(i L!lCiUlbUWljW[i £WilW£W4WCinLpjnLCi[! 
..Pn£[1 pW[lbLWL!mll Ulllg[lbg hwll[!Cil}hWCinL[l UlCiUlbuw
ljw[j qn[16nLCibmpjWCi l.. 6wtuubnt'1Ci ljwu hw[lljbflt'ICi 
Gl}t'lf14W6 1UU-t'l pwctGt'l llb2: UGhwlllwljwG bljwlllllw
hwflljt'l pbn[1 WJL hWf14bf1p hwllbUWUlnLpJWUp w6bg, ru4 
n1 LllW2llllllWGwljwG 0[1Wq[1b[1[1 lj[16WUlL!bgt'ICi: [UilPJnL
[1[1 Economic Report of the President (GPO, 
Washington. D.C.)]: 

opbG_gGbp~ Li~ Ljlwpbp, np~ UL4WU1WI.jG tp Ljln_g
llWQUbL hwlibpljpwJ~G pJm2b~ L4WI.Jwumpq1J: UJu 
Ljlwpbp~ Lib2 IJUJ1q.pl.j4_w6 t~G Li~ 2Wil.Q hwpljWJ~U 
LjlnljlntumpjmGGbp: 1990 pl{wljwG~ opbG.QIJ 
pwp(lpwgpbg UL4WnliwG hwpljbpiJ (pwp(lpwgub
Ln4. 6tuwtunUl~, nq.bL~Q tuli~W~ l{pw J1114.nll. «Lib-
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'l.W9 hwp~bf1[}» 1.! pb[Jq~[J~ hwp~[}) 1.! w~bGw
pwpllf1 b~w~nLLnGbr~ tlrw r1f1tlw6 hwr~bp[} : 1986 
ptlw~w[J~ pwpbijmfunL~Gbp~ h~~[Jw~w[J ~wnmg
tlWOQ[} w~bGwtlbf12~G ijlmfmtumpJmGGbp~g zn
zwtl1bL~ Wqf'lbgmpjmG ~~Jlbg: 

Ql/l1Uumr QuU1USUYUu 

rG~Uj~U~~(j tp UjWhUjWGni'J.W~w[J q.w[JllwrwGwj~G 
hb'l.W2Jl2~WG wqf1bgmpJmGo U~bJl~~WJ~ LnGLnb
umpJwfl tlrw: rlbJq.wG~ Gwtuwq.whmpJwG LnWJl~
Gbr~G LnGLnbuw~w[J ~WLnWJlni'J.W~wGmpJnLG[}, 
~(j~UjbU hw~wnnLn nLJltlWq.OtlWO t W'l.JnLUW~ 15-
7-m~. LnGLnbuw~w[J QWI'J.WQW~wGmpjwG h~~Gw
~w[J gmgwG~zGbf'lD Q~~ t~G pwrbLwtltlbL. q.nr
owqr~mpJmGG WtlbL~ PWJlllJl tr. gw[J Gwtunrf1 
br~m LnwuGw~Jw~m~. q.GwtSo ~~2~G hwztlntl 
~Gwg ~nLnwtlnJlWUjbU GmJG ~w~WJlf'lW~~ tlrw 
(pbUjbLn 1970-w~w[J ptlw~wGGbJl~ hw~b~wLnmp
JW~p Gtlwqbg), WJ1LnWf1Jlni'J.W~w[JmpjWG Wei[} 1.! 
wGllGw~w[J tuGwjni'J.nLpJmGGbJl~ ~Wijl[} Gwtunr11 
br~m LnwuGw~JW~Gbr~ hw~b~wLnmpJw~p Gtlw
qbg~G: r LJlnL~G f'lJlW, 1980-w~w[J ptlw~w[J[JbJl~ 
q.wGllwrwGwJ~G QWI'J.WQW~wGnLpJnLG[} hwGq.bg
Jlbg fuGWJni'J.nLPJWG 1.! GbJlf'lJl~WG UjWLn~bJl~ qq.w
l~ ijlnijlnfumpJwG· GzwGw~wL~nrbG LjlngrwgGb
Lntl wqq.wJ~G tuGwJni'J.nLPJmGo· ~ UjWLnwutuwG 
pJnL2b~ pwg~ Lnbugntl hwGpWJ~G WUjWtuGwjn
I'J.nLPJWG WtlbL~ pwpl~Jl ~W~WJlflW~~ : 

U~b[Jw~wrl!np[}, pbrLLu, ~wnwtlwrmpJWG 
f'lbJl~ G~wLn~W~p tlbJlwpbJl~nLGQ~ ijlnijlnfump
JnLGG tr: 1980-w~w[J ptlw~wGGbr~G Gwtuwq.wh
Gbr rlbJq.wGG m Pmzo hbLnlLni'J.w~wGnrbG tunum~ 
t~G ubljlw~wG mctbr~G WUjWtl~GbLm wGhrwobz
LnnLpJwG 1.! WJG tlLnwGq.Gbp~ ~wu~G. nrnGQ 6w
q.m~ b[J, bpp wqwLn hWUWJlW~nLPJnLG[} ~Wijl~g 
wtlbL~ t hw~tlm~ ~wnwtlwpmpjwG LnGLnbuw~w[J 
~~2W~LnnLpjWG[} : \;~w[J nLI'J.bf'lll LnWJl~GbJl 2Wf1nL
[Jw~ ~tf'l LUtlbL U~bf'l~~WJ~ npl!t Gwfuwq.wh~g : 

Sbuw[Jg, nr UjWhUjWGni'J.W~w[J q.wGllWJlWGWj~G 
hbi'J.W2Jl2~W[J ~~2nL~[} hWJl~WJ~(j pwJlbljlnfum~[J 
tr. npo Uj~Ln~ ~2bgGbp uwMwGwJ~G hWJl~Wf'l
JlnLJQ[} 1.! GUjWULnbJl q.nromGbnLpJwG fupwG~wGG 
m LnGLnbuw~w[J WJlf'lJnLGWtlbLnmpjWG[}: U~qpm~ 
f'l~LnWJl~b[Jg hWJl~bJl~ Wqf'lbgmpjnLG[} WJlf'ljnLGW
tlbLnnLpjWG tlJlW, ~u~ WjGmhbLnlL Lnbu[Jb[Jg, pb 
Wf1f1JnQ ~JlWQ.nf10tlbg~~(j UjWhUjWGni'J.W~w[J[JbJl~ 
GUjwLnw~Gbro: 

n~Jl(j t pWJ1llf1 hWJl~Wf'lJlnLJQ~ Wqf'lbgmpjnLG[} 
wztuwLnWGQ~. fuGWJni'J.nLPJWG lL n~u~~ 11~~bLm 
tlf1W: rG~UjbU X Q.LtunL~ LnbuwGg, hWJl~Wf1f1nLJQ~ 
Wqf1bgmpjm[J[J wzfuwLnWOW~w[Jw~~ tlf1W UjWf1q 
~t, npntlhbLnlL WZfuWLnWtlWJlll~ ijlnijlnfumpjW~p 
UjWJ~WGWtlnJltlWO Wqf1bgmpjnLGGbf1[} b~W~Ln~ 1.! 
Ljlntuwr~G~w[J tlrw q.nrom~ bG hw~wnw~ nLI'J.
I'J.nLpJmGGbrntl: Ueini'J. hwr~bJl~ f'lbUjQm~ n~w[Jg 
~WJlni'J. b[J WtlbL~ bJl~WJl dw~wGg[} Q.bJlWf'lWUbL W
tll:iL~ bJl~WJl wzfuwLnwGg~g : nLJl~zGbJl[} ~WJlnll. l:iG 
LnQGW2WG wzfuWLnl:iL ~JlbGg ~~L~nG[} tlWULnW~b
lnL hw~wr: Pwrl~Jl l:i~w~mLn mGbgn11. zwLn 
pct~z~Gbp, G~wr~~GI:iJl, GzwGwtlnr ~WJlf'l~~ ~w~ 
q.npOWJlWJl q.nJlOWf'l~JlGbJl, nrnGg pwtlw~wGmp
jmG b[J ULnwGm~ ~Jlb[Jg wztuwLnwGg~g 1.! f'lJlW 
hwrmgwo q.brwqwGgmpJwG ~w~ ~wLnwJlbLmP
JWG qq.wgm~~g . ~WJlni'J. b[J GnLJG 6wGrwpbnGtlw-
6mpJw~p wzfuwLnbL, ~G~Ujl:iU $150.000-~. WJGUjl:iU 
tL $200.000-~ hw~wr: 

Pwrllr hwr~bJl~ wqf1bgmpJnLG[} ubijlw~w
GmpJmG~g uLnwgtlni'J. b~W~Ln~ tlJlW wtll:iL~ UjWJlq 
t : nLum~Gwu~JlnLPJmGGbJl[} gnLJg bG LntlbL, nJl 
nrLLt JnLJlWhwLnm~ W(lLnWf1JlW~~2ng~ ~w~ ubijlw
~wGnLpJwG hwr~m~[} hwGq.bgGm~ t nl:iunLJlUGb
Jl~ hnug~ f'lbUj~ gwor hwr~tlnll. pGwq.wtlwnGbJl 
~w~ Gnlj[J~u~ WJL bJl~JlGbr: or~Gw~. bpb [}G~b
(lW~gmpjWG W(lLnWf1JlW~~2ngGb(l[} hW(l~tlb[J 

~Jl~[Jw~~ ~wljlntl. WUjW nrnz ~WJlf'l~w[Jg tuGwjn
I'J.nLPJnLGGbJl[} [}G~I:iJlW~gmpjWG pwdGbLnn~ul:iJ1~9 
f'lnLJlU ~hnub[J f'lbUj~ n~ [}G~bJlw~gWJ~G hwLntlw6-
GI:iJ1, ~G~Uj~u~[J t, or~Gw~· LnGwtlnJlnL~[} : tpl:i 
n~u~ UjWhwG2n11 GbJlf'lJlnL~GbJl[} hWJl~tlbG n~ 
GUjWULnWtlnJl lll!ntl. WUjW GbJlf1Jlni'J.GbJ1[} ~WJlni'J. 
b[J q.l:iJ1Wf1WUbL wtlbL~ wUjwhntl GbJlf'lJlm~Gb(l[}: 

U~l:iGw~wrLLnr hbLnlLwGg[} ~wrn11. t 6wq.l:iL n~ 
pb hWJl~~w[J tlW/jW(lfJW{jflg, WJL hWJl~Wf1JlnL]QGb
Jl~ li7Wf1PIJflnLPJnLuflg: Q.njmpJmG mGI:iG pwtlw
JlWJl ptlntl OJl~[Jw~w[J «hW(l~WJ~(j UjWLnUUjW(lWG
UbJl», nrnGQ pwg b[J hWJlnLULnGbJl~ hw~WJl, WJG
Ujbu nr GrwGg ~wrn11 bG, nJlUjbu ~wunG, tltSWJlbL 
2WLn WtlbL~ Q~~. gw[J W'l.JnLUW~ 15-3-m~ gnljg 
LnJltlWO pWJlllJl hW(l~Wf'lJlnLJQUbJl[}: OJl~Uw~· 
urwGQ ~wrn11 bG GbJlf'lJlbL ~hwr~tlnll. UjWJlLnW
Lnn~ubr~. Gwtlp~ 1.! q.wq~ hwupbJl~ hnJlWLn~w[J 
~w~ w~wnwGngGbJl~ ~b2: UJu WJlLnnuJWL puwq.w
tlwnGbrm~ GbJlf1Jlnll.GbJ1[} ~WJlnll. b[J tlCiWJlbL gwOJl 
hwr~ ~w~ ~tlCiWJlbL n~ ~~ hwr~ : 1bLnl!wpwn, 
pWJlllJl uwMwGWJ~(j hW(l~Wf'l(lnLJQ[} LnGLnbuw
~w[J q.nJlOmGbmpjWG[} UjWJlqWUjl:iU ~WJln'l. t ~I'J.I:iL 
f'lbUj~ gwor hwr~brntl pGwq.wtlwnul:ir: 
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u~WI'l 15-4. St.I..JwLGb!1D 9nLJ9 b(j lllWLflU, n11 WJUOfl hwp~WilrlnLJQfl Gt.l.wqbgmliD ~Gt.l.wqbgGfl I 
hWUnLJPD 
LwlJbrll 4nl1[! LmuwpwGnul t hwr4wJpG hwumJpp u hwr-
4W'll1nLU?P LtlntuwnG1nLPJnLG[!: ~ul!l Clwtunul pbrL!w6 Lw
l>b111llilbuw4wG 4nrr. 50 llln4nu hwr4w'll1nLJf?t:! wnw2 t 
pbrml1 wnwL!bLwqmJG hwumJp: =!wr4w'll1nLU?t:! U-pg P 
GL!wqbLm r}bUjJ;?nLI1 hwumjpG w!Sml1 t. GmJGpu4 hwr4w
'll1nLU?P wG411wG[! qmq[!Gpwg: 

UwGrw4r411lil ijlnrCiwnw4wG nLUmi1GwuprmpJnLGGb-
11t:! hWjl!lGwpbrbgpG 11p 4nl1, n11[! 4li111nL4 pbJ;?L!ml1 t W2 u 

unu~uryr sustUUQrsmrasmLQ 
t4 LU~trr YnrQ 

qnpomGbmpJwu tupwGGbpfl t.l.rw hwp~bpfl wql'lb
gmpJmuiJ lifl ~wpL.np ~flpwnmpJmu mubgwt.l. 
1980-w~w(j pt.l.w~wGGbpfl hwp~WJflG pwpbljln
tunLliubpflu t.l.bpwpbpni'J. pwuwt.l.b6bpfl 1JGpwg
enLli: Unw2Wfl~fl mGmbuwq.flmmpJWG llUJI'lngfl 
~ni'J.liuw~flgGbpiJ UjGr}mli tflu, pb bp~pfl 2Wlll LrlW
gw6 wtumbpfl' gwop tuuwJni'J.nLPJWU, wu~liwu, 
WfllllWJ1[1ni'J.W~w(jmpJWU L. pwp<lp q.uw6fl UjWlll-
6Wn[} pwp<lp uwhliwuwJflu hwp~wf1pnqeubpfl w
UJWtupwGfl~ hbmL.wGeGbpG bu: UJu tumlipiJ' w
nw2Gnpf1t.l.bLnt.l. Uppmp Lw:j>bpfl, unpliwu ra JnLflfl 
L. <l>nL ~pbJq. 11npbpmuf1 ~nll.liflg, 2b2mmli tp gw6p 
uwhliwuwjflu hwp~Wf'lflnLJQGbpfl ~wpL.npmpJnLUIJ 
mGmbuw~w(j LWt.l. q.np6nLGbnLpJUiu hwliwp: UJU 

nrp L!11w UUu-p hwr4wJpG hwl1w4wl1ctt:! 11nlilwL!nrwL4bu 
qlilGL!ml1 t U 4blilnLi1, pG1UjbU gnljg t li1!1L!W6 (p)-ml1: UjU 
PI1W4wG r}bUjj;?nLI1 hWI14W'll1nl]!;?p ijlnJ;?Il l!lb'1W2W!1d"b!1[! 
hwumJpp L!rw mGbGml1 bG 11nlilwL!nrwL4bU hwl1wl1wuGw-
4wG GbrqnrOmpJmG: [U11PJnLI1[!. Don Fullerton, «Rela
tionship between Tax Rates and Government Revenue». 
Journal of Public Economics (October,1982)]: 

tulipfl Gbplim6w6 t.l.bJ1LnLOW~Wu LOW~ubpflg lib~[} 
Lw:Pbf1/J{jnf1u tp: 

Lw:j>bpfl mbuw~wu ~npiJ gmJg t mpt.l.w6 
ul.jwp15-4-fl <lwtu liwumli: YnflfliJUf'lhwump mbu
eiJ QnLJ9 t lllWLflU, np qpnJWl.jWU hwp~Wf'lflnLJQfl 
f'lbUJemli hwunqp ~11 LflCifl: uliWUWUjbU, bpb hwp-
4WI1flnLJQUb[1[} hwuGbu 100 mn~nufl, WUJW n~ lib
~[} ~11 w2tuwm11. L.. hbmL.wpwp, hwunLJPIJ ~pl.jflG 
~pwgw~wJfl : UJuUJflum.r Lw:j>bpfl l.jnpiJ gnqg t 
lllWLflu qpnJ wl.jwu hwunqpGbp 0 L. 1 00 mnl.jnu 
hwp~Wf'lflnLJQCibpfl f'lbUJemli: 

ru~ fl~(j~ t l.jWlllWflt.l.nLli lifl2WU~JWL liwumli: 
Qum wnW2Wfl~l1 mumbuwq.flmmpJWU 11UJflngf1, 
hwpl.jWJ1flnLJQIJ qpnJf19 pwp<lpWUWLnLU qmq.[}u
pwg IJUJ1hwump hwunqpu w6mli t: UJumhbmL. 
flu~- np l.jbmmli liwpf1fl4 u~umli bu wt.l.bLfl ell~ W2-
tuwmbL. wt.l.bLfl ell~ tuuwJbL L. flpbug q.npomubmp
Jmuu nLI'J.Il.bL f'lbUJfl umt.l.bpwJflu mGmbumpJmu: 
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ru~-np ~bl.Ilm~. wubug· u~wp 15-4 (w)-fl U ~b
lilnL~. :Pfluwuuubpfl uwfl.Jwpwpmf}JWu ulilwgwo 
[!GI'lhwump hwumJf}[! hwuum~ t wnwt.J.bLwqnLJufl : 
tppMu ~np[! q6t.J.m~ t WJuUjbu , np upw qwqWf}Q 
hw~WlljWI.Ilwufl.Jwum~ t 50 l.Iln~nu hwp~WI'lf1nLJ

J2flu, ~uWJWO UjWpq ~t. f}b Lw:Pbf1Q ~w~ wnw2wr
~r 11l4f1ngfl ~Jmu ubp~wJwgmgfl~ubpQ ru~m bu 
hw~wnnpbu l4UI'lnLli. f}b wnwt.J.bLwqnLJu b~w~l.Ilfl 
~bl.IlQ hw~WUjWI.Ilwufl.Jwunu'i t 50 l.Iln~nu hwp
~WI'lf1nLJJ2flu: 

ru~ fln[j~ t Ulbrtfl mubumli, bpp u~wp15-4(w)
m~ hwp~WI'lf1nLJgu wugum~ t u ~bl.Ilflg WJu ~nrt~: 
UL4Wfl.Jf}wup~ Gbpqnp6nLf}JnLUQ qbpw~znm~ t hw
UnLJf}WJflu ubpqnpOnLf}JWUQ: UjuUjbU np ~wnwt.J.w
flnlf}JWU hwp~WJflu hWUnLJf}U ppw~wum~ ut.J.w
qm~ t. f}bUjbl.Il hwp~WI'lf1nLJgu w6m~ t: tf}b hw
t.J.wl.Ilwgw6 bg, np Ulul.Ilbumf}JnLUQ qlilul].m~ t w
nwt.J.bLwqnLJu hwumJf}fl U ~bl.Ilflg w2. WL4W ~w
rnrt bg «qWf}WU L.' UjWhUjWUGLnL. L.' nLUlbLnL>> QW
flWJ2W~WUnlf}jnLU WnW2Wf1~bl. f12bgubl hwp~WI1-
f1nLJJ2[!, pwpapwgubL l.Ilul.Ilbuw~wu Wf111Jmuwt.J.b
lilnLf}JnLUQ L. ~bowgubL hWUnLJf}Q: 

,r~uw~wu hnuwugflu hwpnrt lilul.Ilbuwqblil
ubpu flu~Ujbnu bu t.J.bpwpbpt.J.m~ WJU Wf1~WUlWUjGU 
Gnp Ulbumf}JWuQ: Sul.Ilbuwqbl.Ilubpfl libo ~wuQ 
f}bpwhwt.J.wl.Ilnpbu tp UWJnL~ UflWQJWL uwhwuq
ubpm~ pWf10f1 hWf1~WI'lf1nlJJ2UGf1flg OWqnrt uzw
UW~Wlfl wlljwfl.Jf}wufl~ hblilL.wugubpfl gwuw~w
~wu ~wpL.npnLf}JWGQ: Pwgfl 11f1Wuflg, l.Ilul.Ilbuw
~wu Ult.l.JWLUG[1[! ~bu hWUUlWlilnL~ WnW2Wf1~fl Ulb
Unlf}jnLU[!: u~wp15-4(p)-u gmjg t UlWLflU Lw:Pbpfl 
ppw~wu ~npQ, npQ ~wnmgbL t '1nu :bmLbf1l.IlnuQ 
('-iflf12fluflw) hwp~w11rmwubppu wzfl.Jwl.Ilwugw
Jflu bnwu11r wpawqwugfl ~r gwufl lilul.Ilbuw~w-
41w~wu mum~uwuppmf}Jmuubpfl hfl~wu LJ.pw: U-

nwt.J.bLwqnLJu hwunLJf}fl ~bl.IlQ ql.Ilut.J.m~ t U ~bl.Ilnt.J. 
gnljg Ulpt.J.w6 ubp~WJPU hwp~WI'lf1nLJJ2flg pwt.J.w
~wupu hbnm· w2 ~wum~: :bmLbf1lilnup hblilwqn
lilnLf}Jmuflg hblilL.mli t. np hwp~bpfl ~p6wlilmliQ 
hwuqbgum~ t hwp~WJflG hwumJf}ubpfl hw~wpJw 
hw~w~wuuw~wu ut.J.wq~wu: 

UnwpwfJ/;/7 mbumpjw/J t/m{JdW{J/;nllJ: labUjbl.Il 
WnW2Wf1~fl UlGUnLf}JnLUQ hWUUlWlilnrt qfllilW~Wu 
Ult.l.JWLUGf1Q hw~nqfl~ ~tflu, WJUnLW~buWJuflt.J. l1bj
qwup t.J.wp~w~wq~Q 1980-w~wu f}t.J.w~wuubpfl 
hw~wp np11bqpbg WnW2Wf1~fl UlGUnlf}JWU 11GflW
liln~uQ*: ,wp~bpQ ~lilf1nL~ ~p6wl.Ilt.J.bgflu WJu hnLJ
unt.J.. np bnwu11fl ~bowgm~Q ~41nfl.Jhwlilmgp hwp
~WI'lf1nLWP fl2bQ~WuQ : Unw2Wf1~P l.IlbUnLf}JWu 
~nrt~Gw~flgubpQ hwp~fl ~p6wl.Ilm~Q quwhwlilm~ 
tflu npUjbu U~bpfl~WJfl hflt.J.wul'l lilUUlbUnLf}JWuu 
wuhpwdbzl.Il fl.Jf}wup~ubp L. l4UI1nl~ tpu, f}b ~p6w
lilm~ubpQ wugwu~Wlfl ~nrt~uw~p hblilL.Wugubp 
~bu mubuw: 

rpw~wum~ L4Wlil~nLf}JnLUQ hw6bLfl J2P~ pwu 
L4Wf1qL.bg wnw2wr~r Ulbumf}JWGQ: Uuauw~wu 
fl.JuwJnrtmf}Jmuubpfl ~WtDQ hwp~bpfl ~p6wl.Ilm~
ubpflg hbl.Iln n~ f}b w6bg, WJL ut.J.wqbg: Lw:Pbpfl 
~nppg pfl.Jnrt WJu ~wufl.Jwl.Ilbum~Q . f}b hwp~bpfl 
~f16WlilnLliflg hbl.Iln hWUnLJf}Q ~W6fl, ufl.JWL 11nlf1U 
b~wt.J.: rpW~WUnL~ hW~Gf1~f1WJflU hWUnLJf}Q flf1 nL
UGQWO ~fllilm~fl hw~b~WlilnLf}JW~p ut.J.wqbg, flu~ 
11f1W hblilL.wugnt.J. hw~bp~f1WJflU PJnL2bu 1979 
f}t.l.w~wup hw~Wf1JW hwzt.J.b~znt.J.w6 LJ.f16w~flg 
1983 f}t.l.w~wupg hbliln hwuwt.J. hu~WJW~wu 6b11J2-
t.J.w6gp· mubuwLnLJ. $200 ~PLPWf111 pwg: Ut.J.bLfl 
umpp hblilL.wugubpQ 11bnL.u fl hWJUl ~qwu, L., fl
~wuWLnLJ. lilul.IlbuwqfllilnLf}JWu ~b2 t.J.bpwhu~bLfl 
4'Jnpobpp ppwqnpMwu l'ldt.J.wpnLf}JnLUQ, wnw-
2Wf1~P UlbUnLf}JnLuflg pfl.Jnrt hwp~bpfl ~p6WlilnL~-

• Unw!)Wfll.jp l!lbUmJ3JW0 hb'l.W2fl2llw0 
wnb'1.64w60b[lpg l'ibl.jO WJO t. 13b l'ip w
'l.nl!l QW'l.wljlwfl , n[lQ qnr60wl.jwOnrbO 
~t[l hWULilWLI14bL Ljln[l<'iwnwl.jwO LI14JW[-
0b[ln4 l.jwll l!lOL!lbuwqbl!lObflp hpllOw
l.jwO hnuwOpp I.Jn'l.llpg, pO~Ujb·u l.jwrn'l. 
tr llp pwOp wllu4w QOJ:}wgpnLll OllwO o
rbOurwwl.jwO hw2n'l.nLJ3JW0 hwuObt: Uju 
hw[lgpO LljWL!lwutuwOmll t '1bJ4Pfl 
ULilnl.jllwOQ, n[liJ ObjqwOp ttwr~wl.jwq
l'iml'i 1981 J34WI.jw0pg llpO~L. 1984 f}LjW
I.jwOQ l.jwnwttwrllwO L. pJm!)bp qrwubO
JWI.jp l!l00[lb00 t[l L. WnW!)Wfll.jp Lilbumf}
jWO QW'l.WQWI.jwOmJ3JW0 OWfll!lW[lW
Ujbl!lObppg l'ibl.jQ: Uhw 13b ULilnl.jllwOO 
pO~Ujbu t Ol.jwpwqrmll Owtuwqwh ObJ
qwOp 2fl2Wf)W[l<'IIJ f)bUjfl Lw:jlb[lp l.jn[liJ 

[hbl!lL.JWl QW'1.4w6QQ pbr4w6 t David 
Stocman, The Triumph of Politics (Avon, 
New York,1 987) QflQpg]: 

uw pOgO WflflbO l'ip wOqwll b'l.bl tp 
Lw:Pbflp l.jnflp tJrw: «tu II hwl'iwztuwr
hwJpO UjWLilb[lwqllp LI1W[lp0b[1p0 llwu
Owl.jgbgp Ljln11. pbfln'l. l.jpOnOI.jwrObflp»,
hwl'iwtu wumll tp Ow: UJf) LilWflpObflpO 
LljWLilbpwqllwl.jwO qb[lbl.jwllLilwhwri.JD 
wOgOmll tr 90%-pg : 

1980 pLjwl.jwOp hm04wrpO OwhwO
qwlljbl!l ObjqwOp 1JOLI1f1Wf12W4P 'l.bi.Jw
LjwpObflQ OpwO llp pwOp orn4 mullwO 
nL'l.Wfll.jbgpO wqqwjpO tuOflp[lObflp hw[l
gb[lmll l.jwLilWflb[wqnr64btm hwllwr: 
UJOLilb'l. ~bl.j !lbllUjQ, Uf1J3 Lw:jlbfliJ L. 
~JnLf) clwOpgl.jpO OrwO wllpn11.2n4p0 Ob
flWfll.jbgpO WnW!)Wpl.jfl l!lbUnLJ:}jWO 
QW'l.WLjlW[lOb[lQ: 

urwO hWJLI10bgp0 <<Lw:j>bpp l.jnflP» 
llwupO: 'fw Orw wl.jwO!)pO hO~bg n[lwbu 
upll:j>nOpw: ObjqwOQ wOllp!)WlljbU hw
llnq4bg, n[l f)W 6pzLI1 t L. WJLL.U l:iflpbp 
l.jwul.jw6p ~b0J3Wfll.jbg: 

«OOr1wllbOQ ~nru l.jpOnOI.jwflp llwu
Owl.jgb[mg hbl!ln l.jhWJLI104bpp wllbOw
pwfl<'ifl hw[ll.jWf1flnLJQP qnLilmll,-zwrm
Owl.jmll tr Ow: - UJ'1 LljWLill'iwnn4 tL ~nru 
l.jpOnOI.jwflP9 hbl!ln llbup pntnru J3n'l.b
gp0p wztuwl!lwOpQ L. llbl.jObgpOp hwO
qul!lWUW[m»: 

Pwp<'ip hWfll.jWflflnLJPIJ wttbLP pjl~ 
WZfUWLilG[nL LljUJLill'iwn t: UflW l.j_IWUpjl 
ljlnfl<'IO tr11w wwwgmgG[: 
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Gbp~G li~wuzwuw~ q.Gwhw~nw~wu LnWUJ ~w11n11 
t wGhGwp L~Ubt: Pwjg W11W2W(1~~ tnbumpjWUIJ 
hwpn11 tnGtnbuwq.btnGbp~ h~liuw~wu ~wutuw~nb
umliQ, n(l uwhliWUWJ~U hwp~wrwnqgGbp~ ~(1-
tSwtnliwUQ qmq.QGpwg wztuw~nwugu m tuGwJn
'1nLPJnLUIJ zbztnw~~ ~wtSbG, utuwL f'lnL(lU b~wt.J.: 
Unt.J.npw~w[J q.~Lnw~w[J !WtDWU~zGbp~g bLUbLnt.J.· 
WI1W2W(1~~ LnULnbuwq.~LnnLPJWU tllnp<lwp~liw[J 
W(lf'lJnLUQIJ hmzmli t, np f'l(1W h~ligmli IJU~wo tnb
umpjmU(J L4~Ln~ Libpdt.J.~: 

uU1UuQU3ru t'-L st'1U4Uu 1Ur4tr 

UJdli wGf'lpWf'lwnumli bug hwlib(1~(1WJ~G~g ~nwr
pbpt.J.n'1 WJL hWU(lWJ~U :p~uwGuGbp~ : fab1..4bLn hw
Lib(1~(1WJ~U ~wnwt.J.wpmpjmGG wt.J.bL~ zw~n hwp
~b(l t hwt.J.wgmli, gwG ~wnwt.J.wpliwG lijmu liw
~W(lf'lW~GbpiJ, WJUnLWlibUWJG~t.J.. GwhwGq.WJ~U L. 
~nb11w~wu hwp~b(11J ~wpL.np Gzwuw~mpJmG 
m[Jb[J WJU wt.J.bL~ QWO(l LiW~W(1f'lW~Ub(1~ LnULnb
uw~wG W11n'12nLPJWU hwliwp: l.J~W(l 15-5-Q LnL
uwpwGmli t f'l(1WliW~WU li~2ngGb(1~ WJU q.Ltuwt.J.np 
W'1PJnL(1Ub(11J, npnGg :p~uwuuwt.J.npmli bG uwhwu
q.wJ~U L. tnb'1W~WG owtuubp(J: 

Ut<DULJUuntra3UL 1UrLJ 

Ubtllw~wGmpjwG hwp~IJ ~wqlimli t GwhwGq.WJ~G 
L. tnbl'lw~wG pnLn(l :p~Gwuuw~wu hwumjpGbp~ 
lintn 30 Lnn~nuo: l.J~wp 15-5-Q gmJg t LnWL~u. np 
Lnbl'lw~wG ~wnwt.J.wpmpjmGGbpiJ ubtllw~wGmp
JWU hwp~~ q.Ltuwt.J.np u~nwgnf1GbpG bG: 

Ubtllw~wumpJWU hwp~IJ h~liuw~wumli q.wu<l
t.J.mli t wGzwro ~wm~g· hn11~g L. z~umpJmGub
(l~g: 3m(1WQWU!JnL(1 tnbf1W~WG ~wnwt.J.wpmpjmG 
uwhliwumli t ~nwpb~wG hwp~Wf'l(lnLJQ: c~~wq.nu, 
op~Gw~ . uwhliwGbL t 9,66 ·tnn~nu wGt.J.wuw~wG 
hW(1~Wf'l(1nLJQ «q.Gwhwtnt.J.WO W(10bQ~» (WJU~Ug[J ' 
QW'1WQ~ ~n11li~g npnzt.J.wO W(10GQ~) t.J.pw: tpb ~li 
LnnLUIJ q.GwhwtntlbL t $100.000, WL4W hwp~IJ ~L~
G~ $9.660: Uw~WJU ZWLn tnb'1b(1mli q.Gwhwtnt.J.wo 
W(ldbQIJ hw~t.J.wo t Lf1UbLm ~(1W~wG zm~WJW~WG 
W(ldbg~ IJUf'lWlibUQ Li~ liwu(J: C~~wq.njmli q.Gw
hwtnmli(J zm~WJW~WU W(10bg~ linLn 16 Lnn~nu[J t. 
WJUL4bU np hwp~Wf'l(lnLJQIJ ~wqlimli t zm~WJW
~WU wpdbgpli~WJU 1,55 tnn~nuo : 

Ubtllw~wGmpJWU hw(l~IJ t.J.~tSwhwpnLJg f'lW(l
<lwt.J. 1970-w~wG pt.J.w~wGGbp~G : 1970-w~wu 
pt.J.w~wGGbp~ tnGwt.J.npliwG q.bpwtS~ dwliwGw~ 
~nwG q.Gwhw~nmliubpiJ L. hwp~b!liJ pnwu bp~~Gg:. 
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uwhw(jqwj~(j ~ rnbqw~w(j hW(l~WJ~(j 
hwumJp(jbp~ wqpjmp(jbp(], 1985 p. 

qw(jllwpw(jwJ~(j lilW(l~ 

lJwhwOqwJ~li L. lllbll.wllwO 
wllpni'J.2 hW(lllbfl~ 111nt1nu 

l.Jl.jwp 15-5. l.JwhwGq.wJ~G L. tnbf1w~wG Liw
~W(1f'lW~Gb(1mli q.bpw~znmli bG ubtflw~w
GmpJwG L. ijwt'lwng~ hwp~b(11J 
!lwi"J.W.QGbpQ hbGttnuJ bG cntuwttnpwUjbu ubijlw~wGmp
JWG hwp~f1 4PW, .QWGf1 np tnGbpli m hn'l.Q .QWI"J.W.(1Wjf1li 
hwp~f1g tumuwijlbLm GUjwtnw~n4 !bG ~wpni"J. pni"J.GbL
ijlwtu!bL hwpuwG .QWI"J.W.QQ: (U'l.PJnL(lQ. U.S.Bureau of 
the Census. Government Finances in 1984-85) : 

,W(l~WlnnLUb(lU Qlipnut.nwgw[J: UWUW!nLUbpumli 
QUtn(1ni1GbpG wGg ~wgppG «2,5-11 WI1W2W(1~1J», 

npQ hwp~~ t.J.tSwpmliiJ uwhliwGwtllw~mli tp zm
~WJW~wu wpdbg~ 2,5 um~nunt.J.: UJUO(l Gwhwuq.
Gbpp hwliwmw ~buG mGp ubtllw~wumpJwG hwp
~~ ~wli WJL hwp~b(l~ uwhliwGwtflw~nLliUb(l, n
pnug ~~wubg[Jb[J GwhwGq.WJ~U L. tnb'1W~WU 
hwp~b(l~ Wt'liJ L. !bU pn11G~ pw(1<1(1WUWL WJU w
pwq.mpjwlip, np tnb'1~ mubgwt.J. 1970-w~w(j 

pt.J.w~wuubp~G: 1990-1991 pt.J.w~wuubp~ wu~Liwu 
dwliwuw~ WJ'l hwp~WJ~U uwhliwGwtllw~mliubp~ 
L4Wtn6wnnt.J. pwqliwp~t.J. QW'1WQUb(1 L. GwhwGq.
Gbp hwjtnGt.J.bg~G OWU(l q.wG<IW(lWUWJ~U 6q.Gw
dwli~ lib2, ~u~ Gpwug ~wnwt.J.wpmpjmGGb(11J

ul.4wnbLnt.l. hwp~WJ~U f'l(1Wliwljwu li~2ngGb(1Q. 
utn~L4t.J.W6 b11wu ~(16wtnbLm ~pbug OWI1WJnLP
JnLUUb(11J : 



338 Uf113fltuUt/tSflt/03fltuC Uf11Uf1flt/03flfuf} ttl 4Uf)Ut/Uf1flt/03flfuf} 

l.JwhwGqGbpG flpb[Jg hWUnLJf}fllibo liWU[J obng t:;[J 
pbpmli wlljpwGgGbrfl u ownwJntf}JntGGbrfl ijw-
6wngf1 hwr~flg: 1wGrwtuwGmf}mli, l'lbrtWUlWG!J 
~wli nbuUln(lwGmli ~WUlW(lijWO JnL(1WQWGi.)nt(1 
qGntli Gbpwnmli t hwp~fl npnzw~ll Uln~nu (nflnz 
GwhwGqGbpmli uGG11wlif}b(1QG m WJl wnw2f1G 
wGhpwctbzUlntf}JWG Wllj(lWGQGbp hWil~flg qb(lO 
bG): Pwgfl 11(1WGflg, GwhwGq(J nqbLf19 tuliflWfl u 
otuwtunUlfl hwlib(1~(1WJflG pwctflG unijnpwpwp w
LI.bLWgGmli t 1111 ublflw~wG[J : l.JliwG hwp~brfl 
G~wLnliwlip hw6wtu ~w hwG11nt11ctnrtw~wG Ll.brw
pbplimGg, gwGfl nfl liW(111~wGg libo liwu!J, Gb
rwnJWL otunrtGb(l[J u !Wtflwijn(l ~b(llljnij nqbLI19 
tulifl!~ oqtnwqnp6nrtGb(11J, qqmli t. np otuwtunUlfl 
u nqbLI19 tuliflwll oqUlwqnpMwG lib2 wrtnUl ~br
UJnLI. GzliwrLI.nrt flG!-nr wGpwpn pwG ~w: l.JpwGg 
liLnWOntli bG, n(l WJU «librtW9 hwp~bfl[J» lifl qGI1W
~nij bp~m GwlljWUUlW~ bG tuLflmli· ~wnwLI.Wflntf}
JnLG!J hwuntjf} t UUlWGntli, flu~ W(lWUl[J WlljW~W-
2WLb(1ijntli t. gwGfl np pwpo(l qflG!J GijwqbgGmli t 
UUjWf'lnLli[J: 

U3L 1Ur~tr 

l.JwhwGqGbpfllibo liWUIJ hwp~mli t [JG~bpw~gmf}
JWU qmlll b~wlintLn[J u qn(10W(1W(1 obnGW(l~ntf}
jntGGbpflg qwGamli wnwqwG ij6wpGbp: 12wnw
umGhf1Gq GwhwGqGb11 2WUl WLI.bLfl tflnQ(l !WLflnLI. 
GliwGw~mli bG hwlib(1~(1WJflG ~wnwijwpntf}JWG!J. 

wGhwUlGbpflG hwp~bLnLI. Gpwug b~wliUlflu hwliw
UjWlllwutuwG: nrnz QWrtWQGb(l GmjGflu~ hW[l~ntli 
b[J WJ11Lnbrt WUj(lnrtGbpfl ~wli wztuwUlnrtGbflfl 
ijWUUlW~WO b~WlintUl(J: 

l!wG Gwu WJL hwumJf}Gbp: Cwlll GwhwuqGbp 
hwp~ bG 11Gmli ctwnwGqntf}JWG ijpw: npnz Ow
hwGqGbp, flG!UjflUflQ t:;[J l.Juw11wG ~wli l.Jjnt ~b(l
uflG, hwp~mli bG tuwrtwlibgbGwGbpflg ~wli 
of1Wil2WLI.fl q(lwqGbpflg Ul11Wgijw6 b~wlintUlGb(l[J 
~wli Ll.f16w~wtuwrtb(1fl lif12ngnij opflGw~wGwg
Gmli bG pwtul1lwtuwrtbr!J: l.Jwhwuqubrfl libo liw
UIJ «liWJ(1nL'1nL9 OqUlijnrtfl hW(l~» t 11Gmli pbuqfl
Gfl Ll.11w: 

~Ur4U3ru eu~Q.r4uu-u ~cto..turru 

~rUuU~Ufi8Q 

tpp ~wnwijwpntf}JntGIJ hwr~ t uwhliwumli, WUJW 
[JG!1hWG(1WUjbU UjWpqnpnz qflUlW~gmli t, f}b nij t 

ij6W(1bLnt hW(l~[J: PWJ9 !UjbUlQ t buf}WI'l(lbUQ, f}b 
bpp liW(11111~ u obnuW(l~ntf}jntGGb(l[J ~wnwijw
(lntf}jWG[J hwfl~WJflG Lflnrtbfl bG limomli, flrw~w
Gmli flpbGg bu ij6wpmli hw(l~!J: UJuUlbrt 6wqmli t 
hbUluJWL hwpg!J· 11 Ll.br2n n~LI. t ij6wpmli LnLI.JWL 
hw(l~!J: 1wr~l1 pbn!J W(111Jn~g WJG liwr11m ~wli 
obnGW(l~nLf}JWG mubpi1G t, nij I111W~wumli hW(l~[J 
ij6W(1ntli t: fat;~ hW(l~[J Lflntuwugijmli t lib~ nL(111-
zl10: qnpOW(lWflnLf}JnLUIJ ~wrnrt t 11 Ll.l16w~l1 Ll10bL 
hwp~!J LflntuwugbLm «WOW2» · 11fl hw6wtunri10b
rl1u· ql1u!J pw(lapwgubLnLI. hbug hwr~l1 !WtflnLI.: 
l!wli tL ~w11n11 t hwp~!J LflntuwGgbL «hbUl». flrbu 
liWlllW~W(1W(1nrtGbfli1G (wztuWUlWGQfl, hnrtfl U WJL 
qn[16nGGbfll1 ublflw~wGwUlbflb(111G), npnGg ~uUlw
uwG wLI.bLI1 gwor wztuwl1lwLI.wra. Ll.wrawij6wr u 
WJL qnponGWJI10 qub(l, QWG ~UUlWGWJI1G. bf}b 
hwr~IJ al1ubr: 

SGUlbuwqbUlGb(l[J UjG11nU.'i bG, np UjbLnQ t nt
umliGwufl(lbL hwf7/jWJ/lD {!Df]qJ7/jnul[! · f}b 11 Ll.br2n 
nLI. t ~rmli hwf1~11 pbn!J, u 1111w !JUI'lhwumr wql'lb
gmf}Jntu!J wztuwUlWUQWJI10 bnw01111. tuuwJnrtmf}
JWu, wlljpwugGbrl1 qGbrl1. qnronuubrl1 qubrl1. 
nbumpuGbpfl lllbrtwpwztuliwG u W(lUlWrl(lnLf}JWG 
m uUJwnliwG ~wnmgijwogfl Ll.rw: 

1W(1~WJI10 !JGI'lq(l~liwuu wnG!LI.nrt hwpgbf1119 
bG. W(111Jn~Q 1 qWLnO pbGqi1Gfl ijpw 11!1LI.WO 5 
gbuUl hwp~!J 5 gbuUlnLI. pwrarwgGmli t pbGqflGh 
qflG!J pbGqwLgliwG ~wjwGmli, WJGUjbU np hwp~fl 
pbnG [JG~Gmli t UlljWnnrth Ll.rw: fat( hwp~G f12bg
Gmli t hmli Gwijf}fl qflG!J, WJGUjbu n(l hwp~fl pbnG 
!Ju~Gmli t uwLI.f} W(1UlWI1flnrtubrh Ll.rw: rat;~ !JG~
umli t flG!-n(l lifl2WG~JWL OrtW~fl ijpw: 'lw W(111JnQ 
Lflntun~Lli t WOtufl qflu(J: tij W(111Jn~Q WJI'l hW(l~[J 
2W(1Qflg hwGmli t uwijf}fl Wf1UlWI1(1nLf}JnLG[J WjG
UjbU, n[l [JGI'lqfl~liwG Gb(lqn(lOnLf}JnLUIJ UlWflWO
ijmli t LflnrtnLI. W(lUlWhWJUlijWO qubpflg nL wztuw
UlWijW(lOb(lflg 11mru. u GmJuflu~ WJu hwr~wJflu 
pbnubpflg 11nt11u. npnGg ~wrnrt bG UlbrtwpwztuLI.bL 
l11W(1pb(1 QWrtWQWgflGb[lfl lif12u: 

Uh~flnlllGlllbuwqflUlntf}JnLG!J hwp~wJflG pbnfl 
Ll.bflLnLOmf}JWG hwliwr mull lih zwre ~wrunr 
LOW~ubp: l.Jwtunr11 qLmtuubpmli mumliuwuflrb
gflGQ pbuqflufl hwfl~WJflu pbn!J: UJulljfluh UjW(lq 
11bl4Qbpmli, bpp qnro mGbug n11ut wnwuaflG Wllj
rwGgfl WOW2Wfl~fl u UjWhWG2W(1~fl hbUl, pbnfl 
ijb(lLnLOntf}jntG[J ~WUlW[lijntli t wGlif12W~wGnpbG: 
un 11bUjgbpmli hbUluwugGbrG WLflewau Ulwpwo
LI.mli t:;G wlipn112 UluUlbumf}JWu Ll.rw. fluw Ll.b(1Lnt-
6mf}Jmu!J 11WfloGmli t !WLflwqwGg 11ctL1.wr u bp
pbliG UjWhWG2ntli t linUll:iGWL [JGI1hWGnt(1 hwijw

.UW(lW~znntf}JWG 11fl(1Qb(1flg: 
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lJ~W(l 15-6. n~t.J. t t.J.lSW(lnLli hW(l~l::i(l[! U 
n~t.l. t oq.U1t.J.mli lflntuwug~l.J t.J.6wrmli
GI::ip~g: n~pG t ~wnwt.J.wpmpjWU qmll1 
q.wGclWflWUWJ~U WQ'll::igmpJnLU[! 
ctw!JwGwl.jwl.jtJg ungtJUJLUJliblJ1 UjbU1mpJmGG 
tJG!Ujb"u t wq11bL llfl J1WI'J.WJ1WgtJGbfltJ tJrwl.jwG 
b~wiJUltJ tlrw: QG!1hUJU1 q.tJcrQ gmJg t l11UJL!lu. nr 
hwt'ib[l~flWJtJG hwrl.jbflQ Gtlwqwl.jwG bG bl.jwiJ
UltJ gUJO[l iJUJ~Wf111UJ~Gb[ltJ !1blljl)mt'i· 11flUJGtJg 
hbUln 11wnGwln4 wCiw~wG: =!w!Jb[ll.jflWJtJG Ljln
tuwGgtJl.j tlCiwrmiJGbrtJ crrwq.tJflQ Gbrwnm!J t 
UJjGUjtJUtJ hn11t1wcrGb[l, tJG!UjtJUtJJ1 bG pw[lO[lnLp
JnLOQ, ungtJwLwl.jwG UJUjUJhmlmpJmGG m q.nr
crwqr~mpJwG UJUjWhntlUJq.[lnLpjntGQ, u UjWU1-
~b[ltlUJO t pwrwl.j hncr q.crntl. n[lQ tutJuU1 wCin11 t 
gwcrr bl.jw!JU1n4 tu!Jpbrll L111'lflnLJpmiJ: =!bU1uUJ
pwf1, hw!Jb[1l.j[1WJI10 hw[ll.jbflll u LjlntuwGgtJl.j 
tlCiwrmiJGbflll qml11 wq11bgmp]mGQ l.jw!J «pb
nQ» tutJuU1 wCiwl.jwG t, tJG!Ujbu gnljg t L11fltlwcr 
tlwrQGpwg hwulJ1 l.jnrntl: =!w[ll.jbfltJ u LjlntuwG
gtJl.j tlCiw[lmiJGb[ltJ l.jwnwtlUJflnLPJWG O[lUJq.[lb
fll19 hbl11n bl.jw!JmU1G wtlbLI'l hwtlUJUUJ[lUJ!WtD t 
pwztutlwcr, l)UJG iJ!lUJJG zml.jwjwl.jwG WI'J.PJnL[l
ObrtJg ul11wgtlwcr bl.jw!JmUlQ: 

c..c 
-5-c 
....:33 
:!:~ 

~nLU1 WQ'll::ignLpjntU 
(lflntuwugjll.J t.J.tSwpnulGbp-hwp~bp} 

Cl3 
c.c ~wpl.Jbfl (!wlflt.J.w6 npLljbU 
:§. .5 pwdwuwl.jwCi pjlt.l) c.3" , 
3c. 
~c -so~~2~0--4~0_.~60~~8~0~10~0~1~20~1~4~0~16~0~18~0-2~00 

b~wllnun[! Dwfu,Qw(i hwp~nLil[! (hwqwpllJ1LW11} 
(UI'J.pJnLflQ. IJbpni1UJPUJ0mpJntOQ pwgwl11[1-

4wcr t hbUluJUJL wztuwUlntpjwG 1Jb2· Joseph 
Pechman, Who Bears the Tax Burden. (Broo
kings Institution, Washington, D.C.1974) Variant 
1C qowhwlJ1wl.jwGGbflQ htJIJGtlwcr bO !hflUJUjW
flUJ~o.lwcr l11tlJWL0b[1tJ tlflw· bLGbLntl 1985 PtlW
~wOtJ Ln ~JWLOb[ltJg, u On[lwgtlbL bG QUU1 1987 
ptlwl.jwGtJU1tlJWL0bfltJ]: 

8wG~Wltl ~l~UI::i(l ~liWUWl ~wnwt.J.WflnLPJWU 
hwp~liwG u lflntuwGg~~ t.J.6wrmliGbpj1 hwliw~wp
q.~· npLljbU wlipnr1.2nLPJWU, qwudWflWUWJ/lU /]Uf]
q(l/.;nlll/]: UJG pGmpwq.pmli t u· hwp~liwG. u· owtu
u~ 6pwq.pl::ipj1 wq'lbgmpJnLUIJ pGw~~nLPJWU b~w
limll1Gbfl~ t.J.pw: Q.wGclwpwGWJ~U IJU'lq.fl~nLliQ t.J.b
rwpbpnLli t ~wnwt.J.wflnLPJWU 6pwq.pbfltl w6w~wG 
~wli Gt.J.wqw~wG l~UI::iLm IJU'lhwGmp wui.J1~6wGj1G: 
UJG q.Gwhwll1t.J.mli t U1Wflpbfl tulipbfl~ li~2u pnLnfl 
hwp~bfl~ u l}lntuwGg~~ t.J.6wpmliGbfl~ U1b'1wpwztu
liwG li~2ngnt.J.: llliwG mumliGwu~rmpJnLUIJ ~Wfln'1 
t l~Ubl li~WJU linll1wt.J.nfl, QWU~ np n~ lib~Q hwu
U1WU1 ~q.~U1b, pb IJU~bflW~gmpjWU hWfl~IJ ~wli 
ul::il}lw~wGmpjwG hwfl~D mli t lflntuwGgt.J.mli: 

U~qpmGQWJjlU l}lnflcl!J, n.n ~wG~wGmli bGQ 
~WU1W(lbl, hbU1uJWlU t. 
• npnzbl b~wlimU1GbpG wnwug hwp~bfltl u l}ln

tuwug~~ t.J.6wpmliGbpj1, 

• UJGmhbll1u npnzl::il l::i~wlimll1GbfliJ. hwzt.J.r wn
GbLnt.l. hwr~bfliJ u lflntuwGgjl~ t.J.6wpmliGbfliJ, 

• tt.J., t.J.bfl2Wll.lbu, !JUfJQ(l/.;nuJo npnzbl npLljl::iu 
wm br~mur ll1WflpbpmpJmG: 
rhwp~b. U1UU1buwq.bU1GbriJ ~wtuWfl11Ubfl ~bG, 

n(l ~Wfln11WUWU WJULlj~U~ t.J.bpwhu~bl~ l}lnpclbfl 
~wll1wflbL pwJQ GpwGQ ~wrn11 bG liwGrwqG~G 
~wl}lmliGbfl ~WU1W(lbl u, oq.ll1wq.np6bLnt.l. wnn112 
pwGw~wGmpJnLUIJ, q.Gwhwll1bl hwp~bfljl u owtu
ubfl~ Gbpq.npompjmGo: 

1UUtrYrU3ru 1UrYr t4 <Dntuuusry 
4uurmuutrr QVlQryntUQ 

lJ~Wfl 15-6-Q gnljg t U1Wlj1U pnlnfl hwlibfl~flWJ~U 
hwr~bfl~ u lflntuwug~~ t.J.6wpmliGbpj1 1JU11q.fl~liwG 
t.J.br2bflu ~WU1Wflt.J.w6 lijl mumliGwujlpmpjwG 
wr'1JnLUQUbfliJ: UJu G~wpmli lflntuwugjl~ t.J.6w-
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(1nLLiub(1[! j_Wljlt.J.mli bu 1").(1W~Wu LibOnLf}jWlip, ~u~ 
hw(1~b(1[!' pwgwuw~wu: ,wlib(1~(1WJ~u hw(1~WJ~u 
hwliw~w(1q.(! gw6(1 b~wlinunub(1~ Ln~(1mmmli 
f}bf}uW~~n(1bu ut.J.wqw~wu t, ~u~ WJunLhbLnu w
t.J.bl~ Lib6 b~wlimLnub(1j'l r).blljgmli r).Wnumli t 
l[lng(1-~U! wllw~wu: 

OmLn q.wu<IW(1WUWjj'lu Wqr).bgnLf}JWU WJU UjWLn
~bj1[! uliwu t WJUOj1 qw(1q.Wgw6 zm~WJW~Wu LnULnb
Unlf}JnLUUbj1j1 Lib6 Liwumli Lnj1(1nl1 UjWLn~b(1j'lu: UJu 
hW(1gj1 t.J.b(1Wpb(1JWl t.J.bj1pb(1U ~WLnW(1t.J.w6 Lij'l hbLnW
qnLnnLf}jnLU pb(1bl t WjUUjj'luj'l bq(1W~WgnLf}JWU. 

=!wllW(lJW pn[n(l b[1~[10brl1 lill{JWLOb(lQ gmJg bO lllw
Lilu. nr hw(1~WJ!10 hwllw~w(lqO wllpnrl2nLPJWLlp 
4brg4w6 b~wlllll!"l pwztullwO 4rw ~11 wq~mll .. . Uw 
W(11"JjnL0J2 t W]O pw0!1. n(l b~wllli1WhW(1~!1 wCiw~wO 
wq~bgmpJnLUQ hwljwuwrw~znljmu t Oljwqw~wu 
hwr~brn4. hwlil~WUJbU qnr6wlllml1 ungrwLw~wO w
UjwhnljmpJwO hwllw(l Llm6mL)Obrnl{ L! w0mi"}J1W~I1 
hwr~brmJ. ... trp hwr~br!l. tJlntuwOg!l~ ljCiwpmuObp!l 
L! 6wtuubp!16pwqpb(1Q ~!1LI1WI1~4mll bO hwllwlllbi"J, w
L4W UJWpq t ~wnOmll , np ~wnwljwpmpjwu ~ni"Jilllg b
~WULI1!1 pwztuuwO tJlntJlntumpJmOObpQ hwuwpjw wu
pni"J2nLPJWUp UJWJLlwOwl{npljw6 bO hwOpWJtJO 6wtuur 
6pwqpbpnlj, uwuOwl).npwUJbU tJlni"JWJtJO tJlwtuwOg!l~ 
l{Ciwpmu0brn45

: .. . 

Uw~WJU hw(1~b(1[! hw(1g~ Li~WJU Lijl ~n11Liu 
bu: <Dnj"uwug~~ t.J.6w(1mliub(1[! gw611 b~wliLnnt.J. 
LnUWJ~U LnuLnbUnLf}JnLUUb(1j1 b~WliLnjl Lijl uzwuw
~Wl~ Liwuu bu: UJu~ugu· wwt.J.n(1ub(1[! ~wnwt.J.w
(1nlf}JWU 0(1Wq.(1b(1j'lg uLnwumli bu ZWLn wt.J.bL~. 
gwu Li~p~u ~Wli t.J.b(1~U r).WUb(1[!: ,bLnuWpW(1, b(1p 
tflntuwug~~ t.J.6w(1mliub(1[! 1.! hw(1~b(1[! q.mliw11mli 
bug· uLnwuwLnt.J. qmLn q.wu<lw(1wuWJ~u uui"J.q.(1~m
li[!, u~wLnmli bug, n(1 ~wnwt.J.w(1nLf}JWu 6(1Wq.j1b
(1~ t.J.b(1wpwztuliwu W(11"J.JnLugu wlipnl12nLf}JWLip 
t.J.b(1gt.J.w6 tu~uLn w6w~wu t: u(1wug hwliw(1, mli 
b~WlinLLn[! uwj"ugwu hW(1~nLLi[! $25.000-jlg g~! t, 
UjbLnw~wu hW(1~b(1~ u tflnj"uwug~~ t.J.6w(1mliub(1j'l 
qnLLn Wqr).bgmf}jnLU(! r}.(1W~Wu t, Lij'luj_r].bn wt.J.bltl 
pw(1<1(1 b~wlimLn mubgn11ub11~ hwliw(1 qmLn wq
r).bgmf}Jmuu b~wliLn~ ut.J.wqmliu t: 

5 Peter Saunders, «Evidence of Income Redistribution by 
Governments, «OECD, Economics and Statistics 
Department. Working Papers, N.11 (January,1984): 

UU<Dn<DntU ----------

U. 4wnwt.J.w(1nLf}JWU 6wtuu 

1. Ulib(1~~WJtl hwu(1WJtlu :Pruwuuub(1j1 hwliw~w(1q.Q q.wu<lw(1wuwJru I"J.WZ
uwJunLf}Jmu t: ,wlib(1~(1WJj'lu ~wnwt.J.W(1nLf}JnLUU tl11 6wj"uub(1Q ~bULn(1n
uwgumli t hwliwqq.wJru ~w(1un(1mf}JnLu mubgn11 tuui"J.~(1ub(1j1 . WJUUjjlujl 
wqq.WJj'lU hWU(1WJj'lu -pW(1~gubj1j1 t.J.(1W, j'lUj_Ujj'lujlg bu UjW2LnlljWUnLf}JnLUQ u 
Ln~bqb(1w~wu hbLnwqnLnnLf}JnLU[!: uwhwuq.Wjj'lu u Lnbi1W~Wu ~wnwt.J.w
(1nlf}JnLUUbj1[! unt.J.n(1WpW(1 ~bULnj1nuwumli bu Lnbi1W~Wu hWUj1Wjj'lu pw
(1j'lgub(1j1 t.J.(1W, n(1nug oq.Lnwq.nj16nLLiQ hjlliuw~wumli uwhliwuwl[lw~t.J.mli t 
uwhwuq.j1 ~wli gw11wgj1 uwhliwuub(1nt.J.: 

2. 4wnwt.J.W(1nLf}JWU hw(1~Q u 6wj"uu[! WJU0(1 ~wqlimli bu wlipn112 ,UU-j1 Lin
LnWt.J.n(1WUjbU Lib~ b(1(1n(11").[!: UJU wlipn112tl 70 Lnn~nuu owtuut.J.mli t hwlib(1~
(1WJj1u LiW~W(1r).W~nt.J., ru~ LiuwgWOQ pwctwut.J.mli t uwhwuq.Wjj'lu 1.! Lnbi1W
~wu ~wnwt.J.w(1nLJ}Jmuub(1j1 Lijlpl!: 4wnwt.J.W(1nLf}JWu hwLn~wgmliub(1j1 
lij1WJU Lij'l Ljlng(1 Liwuu t Ln(1WliWr].j1t.J.mli WJUUjj1uj1 wt.J.wur).W~Wu puwq.w
t.J.wnub(1j1, j1uj_Ujj1uj1g bu nuLnj'l~WUnLf}JnLuu nL l'lWLnW(1WUQ: 

P. ,W(1~nulu LnGLnbuw~wG LnbuwG~Jmuj1g 

3. «Oq.mLn» 1.! «t.J.6w(1muw~nLf}JnLU>> hwu~wgnLf}JnLUUbj1u Qu~w6 bu hw(1~
Liwu b(1~nL u~qpmugWJj'lu LnbunLf}JnLUUbj1j1 hj1Ligmli: ,W(1~u w6w~wu t. 
hwliwliwuuw~wu ~wli ut.J.wqw~wu, bf}b hwj1nLULn (!uLnwuj1gubj1j'lg t.J.b(1g
t.J.mli t b~wliLnjl hwliwlljwLnwutuwuwpwj1 wt.J.bltl Lib6, hwt.J.wuw(1 ~wli wt.J.b
ltl Ljlng(1 LiWUQ, gwu WI1J2Wln QULnWUj1gub(1j'lg : nLI111W~j1 u w6w~wu b~wli
LnWhW(1~b(1[! hw~WI"J.tl11 bu wunLI111W~j1 1.! ut.J.wqw~wu t.J.w6wngj1 hw11~ru 1.! 
pwctwhw(1~j'lu: 
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4. 1wlibpl.jf1WJhli hwumJ~h l.jbutJg wLtbLhli ul.Ilwgl!mli t wlihwlllwl.jwli l.t [llil.jb
rwl.jgm~jmlilibflh bl.jwlilllwhwpl.jb!1h9: UliwgWO[l q_WLhU t W2tuWlllWL!Wfl<lh 
l.jwli uUJwnnll.wl.Jwli WUJflWiiQiibrh hw!1l.JbrtJg: Sbll.wl.Jwli l.jwnwttwl1m~Jm
lili hr hwumJ~h libo liwu(l hwJ~WJ~mli t ublflwl.jwlim~Jwli hwl1l.Jhg. lihli~
'lbn liwhwliq_tJ hwliwp wlibliwl.jwpl.tnp(l Ltw6wnQh hwpl.jli t: 

5. Ulihw111wl.jwli bl.jwlil11whwpl.j[l q_wli<IL.J.mli t «gwlil.jwgwo Wll.PJnLflh9 ul.I1wg
ttwo bl.jwlili1tJg», n11t19 hwlil{mli bli hw11l.JWJhli qtJ2WiiQiib!1 l.t qbll.~br: 1986 
~l{wl.jwlih hwpl.jwJhli PWI1blflntumlilibrh opbliQii wlipn11.2WUJbu <ll.twlfln
tubg hwlib11l.JflWJhli bl.jwlilllwhw!1l.Jh hwliwl.jwpq_[l· l.jp6wl.IlbLnL! 2w111 hwr
l.jwJpli Owtl.Jubp l.t twUjbU P2DglibLnL! uwhliwliwjtJii hwpl.JW'lflnLJDiibp[l : 
l.JnLJiipul.j gwor hwpl.Jw'lrmmnLt hwli'lbfl<l wlihw111wl.jwli bl.jwli111whwpl.jli 
w6wl.jwli t' lih2hli hwzLtnl{ wl{bLh owlir hwpl.jWJhli pbn 'llibLnLl. hwpmul.I1-
IibptJ, QWii ~b wwLtnplibflh mubppli : 

6. Ulibliwwpwq_ w6n11 hwlibpl.jflWJhli hwpl.jli W2tuw111wl{wp<lp hwpl.jli t, npli 
oq_111wq_nrottmli t ungpwlwl.Jwli wUjwhnl{m~JWii :Phliwliuwl{npliwli hw
liwp: Uw lih «L!bflWUjWhl{WO» q_wli<lmli t, nrh '1f1Wliwl.jwli lih2nglib[l[l 
hwli1l.jwgLtmli bli hwlipwJhli l.jbliuw~n2wl.jlibpp l.t wnn11.2WUJWhnL~JWii m 
WliW2tl.JWU1nLiiWl.jnL~JWii liUjWUU11ibpp WUjWhnL!liWii[l: J2wlitJ n[l L!6WflnLli
(Jbpp hnuQfl L!Df12liWliwumli lllDUWiiDLP b(J liUjWUU11ibp[l, WUjW W2tuWli1W
L!W!1<1P hwpl.jli mlip liUjWUU1WUWli1W!1 hW11l.Jh 111WI1!1DI1: 

7. 1980-wl.jwli ~l{wl.jwlilib!1h UJWhUJwlinll.wl.jwli q_wli<lwpwliwjpli hbll.W2f12-
liwli hbliwl.jbl.I1WJhli ~n11u ujmlibpli tpli ' w) liwl.jpnl111il.I1buwl.jwli WJiiUJhuh 
QW'l.WQwl.jwlim~JnLii[l, npQ 2D2111[l 11linul tr 1111i111buwl.jwli Wfl'1JnLiiwL!b
li1nL~Jwli l.t n~ ~b q_npowrwrm~Jwli UJWflpbpW2f12Wiih l.jwnwl{wpliwli Ltrw. 
p) q_wli<lwpwliwJtJii QW'l.WQwl.jwlim~Jmli[l, npQ uw111wpmli tr brl.Jrh 
UJW2111UJWiinL~JWiiQ, l.jp6w111mli QW'l.WQWgpwl.jwli opwq_pbflQ l.t Qh~ l.jwpl.tn
flnL~Jmli li1WLtJU pJnL2DP pwgtJii, q_) l.jwpq_wLtnpliwli opwq_pb[l[l, npnliQ 
~b~l.twgptJii hwlibpl.jflWJhli l.jwpq_wLtnpmlilibflh pbn[l (liwliwl{wli'l, bpp l{b
pwpbpmli tJ(j wnn11.2WUJWhnL~JWii[l , Wlil{I.IlWiiq_nL~jWii[l l.t 2fl2Wl.jW litJ2W
L!WJfltJii), l.t '1) wlibliwl.jwpl.tnp(l, wttbLh gwor hwpl.JW'lflnLJDiibpli m hwr
l.jwJpli pbn(l : UJu ctwliwliwl.Jw2f12Wiih q_Ltuwttnr ctwnwliq_m~JnLii[l 1981 l.t 
1986 ~L!wl.jw(J(JbptJ hwpl.jWjpli pwpblflntl.Jmlilibp(J tpli, npnliQ 2D2111Wl.jtJn
[1Dii h2D911hli hwpl.JW'lflnLJDiibflQ l.t wlipn112nLl.hli l{bpwlflntubgpli wlihwl11w
l.jwli bl.jwlili1whwpl.jQ: 

8. Sli111buwq_bl.I11ibp[l 111Wpwl.jwp6pQ bli WJii hwpgmli, ~b hwpl.jbpli pli~ ~w
tflnl{ bli L!liwumli W2tl.JWli1DLnL l.t tuliWJDLnL tu~wlip~libppli: UJu pwliwl!b6p 
lib2 OWJ[1Whbll.l.I1buwl.jbl.I1 mlibli wnW2Wfll.jh li11il.I1buwq_pl.I1m~JWii l.jnll.liliw
l.jpglibp(l: Qul.I1 Lw:Pbrh l.jnpnLt LmuwpwliLtnll. 111bum~Jwli, 1970-wl.jwli 
~L!wl.jw(J[JbptJ L!bfl2Pii hW[ll.jW'l[lnljQiib[lli WjliQWii pW[l<lfl tpli, np LflWUllln
[lbli liLtwqbglimli thli hwunLJ~[l: UJu owmwhbll. l.Ilbuwl.jbl.I1[l Lflnp<lwnwl.jwli 
LflWUU1DflnL! QtJ~ t Wli[lWUjli'lL!bL: 

9. 1wpl.jwJpli [lli'lq_fll.jnLli[l L!bpwpbpmli t hwpl.jp L!bfl2liwl.jwli 1111i111buwl.jwli 
pbnpli l.t lipw wlipn11.2Wl.jwli libpq_npom~JWiiQ q_libpp l.t llllil.I1buwl.jwli WJL 
gmgwlih21ibpp Ltrw: l.JpwliQ, mlipg ul.jqpliwUJbu q_wli<ll{mli t hwpl.j[l, hliw
rwL.J.nr t, np l.jW[lnll.WiiWii 'lflW pbnp lip liWU[l hW2nll.nL~jWlip Lflntl.JwligbL 
wnw2 l.jwli hb111: CDntuwligpl.j opwq_pbpp liUJWUli11ibrh w6wl.jwlim~JnLii[l 
q_bpwl.j2nmli t gwor bl.jwliml111ibrh 'lbUJQnLli libfl hwpl.jwJpli l.jwnmJQp 
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Gl{wqw~WUnLf}JWUQ, WJUUjbU n[l WJUO[ll{W ungpWLWLibll1 UjGUlnLf}jWU Lib2 
~wnwl{WflnLf}JWU qmll1 q_wG<IWflWUWJPU Wql'lbQnLf}JnLUIJ tupuU1 w6w~w(j t: 

1UU~usntrasmLLtr ~r~LmrasuL =muur 

4wnwl{WflnLf}JWU 6wtuubfl(J u 
q_w(j(l W flWUWJ pG 1JU11Q.fll.jnLLiQ 

1wp~mli 

q_wG<IwpwUWJPU 11-WZUWJUnLf}-
oq_mll1p u l{6wpmGw~mf}JWU 

u~qpmGg 

1986 f}l{W~wGp hwfl~WJPU pw
pbljlntumliGbpp orbGg 
hwp~bflp tupwup~ Gbpq.np6mf}
JnLU 

JnLUIJ u U1b11w~wu m hw
Liwqq_WJPU hWUflWJPU pw
flPQGbpp hw~WI'lflnLf}JnLUQ 

nl'1'1W~p u WUnL11'1W~p 
hwr~bfl 

q_wG<IWflWUWjpG IJU11Q.[l~mli 
rlbjq_wGp Q.WU<IWflWUWJPU hb

'1WZfl2nLLiQ. 

w6w~wG. hwliwliwuGw~wG 
u Gl{wqw~wG hwp~bfl 

hwp~WJPU IJUI'lQ.fl~nLLi u hwr
~p Ltlntuwugmli 

Lw.:j)bpp ~npiJ Ulbuw~wGnpbG 
u ppw~wumli 

~npu ll1Wflflbfl 

1Urstr $2LLUr~UUL 1UUUr 

1. 4wqlibg hwlibfl~flWJPU ll1Wflpbfl hWfl~bflp gm
gw~IJ QUU1 l'lflWUg w6w~WUnLf}JWU: tf}b hw
libfl~flWJPU ~wnwl{WflnLf}JnLUIJ b~Wlill1WhWfl~Q 
ljlntuwppGbp ulljwnliwG ~wli l{w6wngp hwr
~nl{, WlljW hwfl~WJPU hwliw~WflQ.P hwliQU11-
hwGmp w6w~wGmf}JWU wnmlinl{ pG~Ujpup~G 
~lPUbfl l'lflW Gbpq_npOnLf}JnLUQ: 

2. «-f2wup np liWfll'lP~ hwp~LiwG UjWU16wnnl{ ~b(i 
ljlntumli otubLm unl{n[lnLf}jnLUIJ u gwup np W'1-
J2WU1UGfliJ uu 6tumli bG, WlljW 6tuwtunll1p 
hwp~G tlrw~wGmli ~p ll1Wflpbpl{mli hwgp 
hwp~pg»: r~(j~ pliwull1 mGp WJU Lib2PDflnLliQ 
6tuwtunll1p UjWhWU2Wfl~P pUnLJf}P UlbuwG~jm
Gpg (q_Gp u b~wlill1p wnw<lq_w~wGmf}JWU w
nmlinl{): VwGpwliwuG pwgWll1flGJ2 <lbp ll1buw
~bll1GbpQ «Lib11wg hwp~bflP>> wnf}pl{: 

3. «tu ~n11Li bli. n[l w6w~wG hwp~bfl uwhliwG
l{bG liWfll'l~WUg UlljWnliw(i 6wtuubpp u n~ f}b 
UflWUg l{WUU1W~p l{pw: rli UlljWnliw(j hWfl~D 
~J2W2Wlbflbfl wl{bLP zwll1 tuGwjbl m Ubfll'lflbl, 
gwup np Lib(ig WJLUU ~fl~Uw~p ~tpGg hWfl~P u· 
tuGWJnl'lnLf}JnLUIJ, u· tuGwJnl'lnLf}JWU Ujll1nL11Ub
flQ>>: '-lbflLm6bg ulljwnliwG hwp~p oq_UlpG pbfl
l{w6 WJU ljlWUU1Wfl~Q: 

4. UnW2Wfl~P U1UU1buwq_pll1mf}JWU ~ni1LiGw~pg
GbflQ 1960-w~wG f}l{w~wGGbpp ljlnp<IQ Liwll1-
GwGzmli bG npUjbu wlljwgmJg WJU pwup, np 
VpwgJWl "LwhwGq_GbfliJ 1960 f}l{w~wGpG G~Wfl 
15-4(w)-p Lw.:j)bflp ~npp q_wq_wf}p utuwl ~n'1-
Limli tp: "Lpwug Gzmli bu. «1964 f}l{w~wupu 

.E2bGb11t1-~nGunGp ~n11Lipg hwfl~bflQ ~fl6WU1l{b
lnLQ hbll1n hwlibfl~flWJPU hwumJf}U ppw~w-

Gmli 1963 f}l{w~wup $110 LitlLPWfli1P9 1966 
f}l{w~wupG hwuwl{ $133 LitlLPWfll'ltl: 1bll1uw
pwp· hwp~bfltl ~fl6Wll1nLLiQ Lib6wgGmli t hw
umJf}IJ>>: r~G~ utuwl t f}nLJl ll1fll{w6 WJUU1b'1: 
(1pzbg ll/Wuu5wnwhbmi.J.wupwff7u utuww): S
l{bg 6pzU1 l{bflLnLOnLf}JnLUQ: 

5. 1Gwpwl{n~fl t, nr nrnz hwp~bfl fupwubu 
ll1UU1buw~w(j Wfli1JnLUWL{bU1nLf}JnLU(J: '1pll1W[l
~bg, oppGw~. Mlipp ~wli w6tuw6Gp bp~ogup-
11-P Wflll1WUbll1mliGbpp ~wli Wflll1Whnu f}nLJl 
U1l{n11 Gwl{f}Wll1Wfl Gwl{bpp l{pw 11f1Lln'1 hwp~IJ: 
4wqlibg WJU hwp~bflp gmgw~Q. npnGg <lbfl 
~WflOpgnl{ ~Lib6wg[Jb(j Wfli1JnLUWL{bU1nLf}jnLUQ, 
u hwlibliWU1GJ2 WJI'l hwp~bflp u wztuwll1WUJ2P 
~wli Wflll1WI1flWlip2ng(ibpp b~Wlill1p l{[lW 
11f1Lln'1 hwp~bflp Gbpq_np6mf}JnLUQ: 

6. 1bll1uJWl wrumuw~Q U14.JWLUbfl t ll1WLPU bG
f}WI'lflW~w(j hWfl~WJPU hwliw~wpq_p l{bpwpbp
JWL. 

(1) (2) (3) (4) 
ti zq.runl w a ~brubr u =!wr~tln'l Ulihwtnw-
hw!Jwtuwnli q!12W £il)- bljw!Jmtn ljwli bljw!J-

bljw!Jmtn lib(1 ($) LnWhW(llj 
($) ($) ($) 

5.000 5.000 0 0 
10.000 9.000 1.000 150 
20.000 12.000 8.000 1.200 
50.000 20.000 30.000 4.500 

100.000 30.000 70.000 14.500 
500.000 100.000 400.000 97.000 
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t~wlllllfl JnL(lWQWG!Jnlfl llw~W(li'}W~fl hwllwp 
hwzL.J.bQ hwr~t.J.n'l. b~wlllllfl uwhtlwGwJflG L. lifl-
2flG hW(l~WI'}(lnLjf~Gb(l(J : t~b n(lUjbU b~Wlilllfl 
hflliQ '1fll.IlbGQ 6zq.plilL.J.w6 hwliwtuwnu b~wlim
lilQ, WUjW WJU hwliw~W(lQ.Q flG~Ujflufl~[j ~lfl(jfl' 
w6w~w~G. hwliwliwuGw~w~G. ~b~ uL.J.wqw~wG: 

7. '1fllilW(1~bQ hW(l~b(lfl, W2f"uWU1WijW(1<1fl L. W2-
f"uWU1WUWlib(1fl L.J.b(1Wpb(1JWl Ul.Iln(lL. pbpL.J.w6 
lilLI.JWLGb(lQ: l(lWQ(lbQ Wl'lJnLUW~fl !L(1Wgt.J.w6 
uJmGw~GbpQ: Q.6wq.rw~wG ~11~11 L.J.rw G~w
(lbQ Lw:jlbpfl ~nro: 4wnwL.J.wpm~JmGG fl~G~ -
hw(l~WI'}(lnLWil l'}bUjQmli wnwt.J.I:iLWQ.nLJU hw
UnLJ~ ~hwL.J.wQfl : Pwgwl.Il(ll:iQ, ~t flu~ l.Ill:i'l.fl 
~mGI:iGw l.IlGl.Ilbum~JWG hl:ilil, t~b hw(1~W'1-
(1mJQG w6fl: 

343 

8. n11n2 hwG(lWJfl(j pW(lflQub(l Ulb'l.W~WU t:;(j' 
QUI'}Q.(1~blnL.J. LJ"lnQ(1 2(12Wuul:i(1fl pGw~fl~Gb(lflG , 
llJmuutru wqq.wJflu tG' oq.mlil pb(lbLnLI. wli
pn'1.2 l:i(1~(1flu, n(lnz liWUQ hwliwzf"uw(lhWjflu t' 
Gtrq.nr6tLnLI. wztuwrhfl pnln11 l:i(1~(1Gb(1fl L.J.rw: 
UwuGwL.J.nr WUj(lWGQG WJU t. nrfl 2W11.WGgmliQ 
~G~ru t: Pb(lbQ qmlil liwuGwL.J.n(l, l.Ill:i'l.w~wG, 
wqq.wJflu L. hwliwztuwrhwJflG hwG(lWJflG pw
llflQGI:irfl ~wl) W(llilWQ!lG WQI'}W~Gb(lfl 0(1f1Gw~
(Jb(1 : 3m(1WQWG!Jml111 hwliwr GzbQ ~wnwL.J.w
(lnL~JwG WJG liW~W(li'].W~Q . n(l ~W(ln'l. t wlib
GWW(ll'}jnLGwL.J.bl.Il ~b(lUjnL.J. lizwllbl QW'l.WQW
~wGm~Jmuo L. wnw2wr~tQ ~wnwt.J.wrm~JwG 
lit~ ~Wli l:i(l~nL WJUUj!lUfl hWliWUjWUlWUf"uWG 
q.n(lOnll.nL~JnLU, n(lQ ~wpn11. t lnLOI:illilt.IJWl W(l
lilWQflu WQI'}W~fl f"uul'}fl(lQ : 

=lwp4wrnmLJ1? Uzfuwl!lwtJ.wpC!tJ flflnLJ!?[! Uzfuwl!lw~wpC!tJ Uzfuwlllw- '-I.WUIIlWlj[! =lwp4wJtJii 
(%) liwfuJ?wli hwpljmli[! flflnLJ!?[! hwpljmutJg dwubp liWf\Jj?Wii hwumjp 

($ ublj dwutJ hwuwp) hbllln hwpljmli[! 

0 10 2.000 
10 10 2.000 
20 10 1.950 
30 10 1.900 
40 10 1.850 
50 10 1.800 
60 10 1.700 
70 10 1.600 
80 10 1.300 
90 10 600 

100 10 0 
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Stephen Breyer and Paul MacAvoy, Regulation and Deregulation 

ctwliwuwl.jwl.jflg zml.jwjwl.jwu 111ULI1bumf}jnL£imli 
l.jwnwijW(lnLf}JnL£i£i mufl bpbg hflt'iuwl.jwu 111ULI1b
uwl.jwu q_npownmJf}. 111£ii.I1bumf}JW£i wprumuw
l{bi.I1 q_np6m£ibntf}JWU WUjwhnl{mt'i, t'iwl.jpn111£ii.I1b
uwl.jw£i w6fl nL l.jWjnLUnLf}JWU UWLI1W[lnLli L. bl.jwt'i
U1fl W(li'}W[lWgfl pwztuliw(i OOWUI'}Wl.jmt'i: t"'UilljDU 
111buwug uwtunr11 q_Ltumt'i. hb111wt'im111 Lfl£iblnLI. 
wprumuwl{bi.I1ntf}JW£i[!. npfl dwt'iwuwl.j hwunwJfl£i 
WlljflWUQUO[l[! l.jwt'i Wfli.I1WQflU Wqi'}Wl.jUb[lQ pw
dflu bu hwuumt'i pnlnnflu, l.jwnwl{wflnLf}JnLUQ 
Uj0111Q t l{b[lwhul.jfl zml.jw(i L. nLtl.tl.nlf}JnLU 111W W[l-
111WI'}[lWl.jw£i q_np6m£ibntf}JWUQ: Uwl.jwJ£i zw111 
I'}DUjQD[lmli zmljWJWl.jwu 111UI.I1bumf}jnL£i£ibpmt'i 
ljwnwl{WflnLf}JnL£i£ibflU hbul{mt'i bu hwl.jwt'iw[l-
111nLf}JW£i m lingwl.jgnLf}JW£i mctll (zwhmJf}fl ' nn
Ujbu q_wqwnfl L. uuwul.jwgt'iwu· nf1Ujbu 6f1Ujn11111) 
LlflW, n(lUjbuqfl tuf}w£ib£i t'iwuuwl{n[l hw111l{w6f1 
Wfli'}JnL£iwijbi.I1 q_nnomubntf}JnLU[!: 

unljuflul.j WJU I'}DlljQnLt'i. b[lp nbumnuub[lQ 
111Dtl.WPWZtubLm hflliuwl.jwu nf1nzmt'i£ibflQ l.jwJwg
l{mt'i bu t'iwuuwl{n[l hw111l{w6mli. l.jwnwl{wflnLf}
JnL£i£ibflU WiWL(l2n[lb£i hul.jmt'i bu. nfllljbuqfl l.jwu
tubu 2nLl.jWjWl.jw(i fl2tuWUnLf}jWU iWflWZWhnLt'i[!: 
t[lp q_nnownwnubflQ zml.jwJwl.jwu llztuwumf}JnL£i 
mubu, Wlljw l.jwpntl. bu q_ubnu pwn<~nwg£ibL 
li[lgwl.jgwJpu liwl.jWfli'}Wl.jt'lg. npi.I1btl. q_puu hwl{w
uwn t uwht'iWUWJt"JU owtugru: UJUUjt"Jur pW[l<lfl 
q_£ib[l[! W[lli1WI'}[lWUQU t"J2bg£imt'i b(i W[li'}JnLUWijbi.I1 

t'iwl.jW[li'}Wl.jflg L. q_n[lOW[lW[lUb[lt"JU t'ib6 zwhmjf} pb
[lmt'i : ctwt'iwuwl.jwl.jt"Jg dntl.nLI.Ill'lwLtwr bpl.jp£ib[lnLt'i 
dntl.nLtmfli'}Q l.jwnwl{Wf1nLf}Jm£ipg Ujwhwu2mt'i t 
UWU<Ibl zml.jWjWl.jWU P2tuWUnLf}JWU iW[lW2Whmt'i
£ib[lQ : 

llwnwl{WflnLf}JnL£iubru tl£iilljb~u Ujbi.I1Q t 
uwht'iw£iwlj1wl.jt:i£i t'ibuwzunphwjt"Ju t"Jztuwumf}JWU 
mn6wgmt'iQ. t'it"Jwdwt'iwuwl.j t'iwuuwl{np <lbnuwr
l.jnLf}JnL£i£ibppu h£iW[lWL{n[lnLf}JnLU Q£i<lbnbLnl{ w
qwl11n[lb£i t'ipgwl.jgblm tlflb£ig wtunJW£i£ibptl hbl11: 
UJu tu£il'ltl11D lnLOblnL hwt'iwp l.jwnwl{wpnLf}JnL£i£ib
llQ l.jt"Jpwnmt'i bu l11Ul11buwl.jw£i l.jwpq_wl{nrmt'i L. hw
l.jwt'it"Jwl{nrt'iwu QWtl.WQwl.jw£imf}Jm£i: '11wl11t'iwljw
£in[lb£i l.jwnwl{wpmf}Jm£i£ibpQ t'iwuuwl{n[l q_npownw
[lnLf}JWU q_n[lOnL£ibnLf}JnLUQ q_ltuwl{n[lWUjbu l{bpwhu
l.Jbl bu l.jwf1q_wl{n[lmt'i£ibfltl t'il12ngnl{: UJu q_ltur w
nw2ru l.jbumt'i guuwfll.jl{mt'i bu l.jwnwl{wpmf}
JW£i l.jwpq_wijnpmt'iubptl 2112wuwl.jubpu m punq
f}Q, l{brLm6l{mt'i l11£il11buwl.jw£i l.jw[lq_wl{nrliwu 
ulljwl11wl.ju m wql'}bgmf}JnLUQ, tl£iilljbu uwL. m
umt'iuwurfll{mt'i Wlljwl.jwpq_wl{npt'iwu zwpctt'iwu 
l{b[l2t"JU D[ll.jnL l11WUUWt'ijWl.j£ib[lp UjWU1t'inLf}jnL
(iQ: llwnwijwpmf}jnt£i£ib[lQ uwL. Lj1np<lmt'i bu w
UjWhnl{bl lipgwl.jgntf}Jmuu m l.jwutubl t'ibuwz
£inflhWJP£i iWflW2Whmt'i£ib[lQ: llwnwl{W[lnLf}JWU 
q_np6m£ibntf}JW£i WJU nlnfll11Q' hwl.jwlit"Jwl{np
t'iwu QWtl.WQWl.jWUnLf}jnLUQ, unq(i q_ltuP bpl.j
(ln(ll'} t'iwur mumt'iuwut"Jpntf}JWU UJnLf}£i t: 
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VI L. VII Q.Lmtuubpmli ~uuwp~bgtlu~. f}b wu~w
lilWfl lipgw~flgubpu flu~u.jbu bu uwhliwunLli flflbug 
q.ubpu m ~wuw~nLf}JnLuubp[!: U~ubu~ lilul.Ilbuw
q.fllilmf}JWU WJu hflliuw~wu lilWflflbfltl t.J.bphtlzm
liflg, n11nu~ wnu~t.J.mli bu ~wnwl[WflnLf}JWu hw~w
litlwt.J.nflliWu ~W'1W~W~WUnLf}JWUQ: 

• UG~wlilwplipgw~flgGbpu wuwfli").Jmuwl[bl.Il bu. 
npnl[hbl.IlL. q.ubp[! uwhliwuWJflu 6wtu~flg pwp
<lfl bu uwhliwumli: UbuwzunphwJflu ~wli tuli
pwzun(lhWJflu WfllilWI").flW6JnL'1tl l").bummli 
UU.jWOn11ubpu UU.jWnmli bu Wt.J.bltl ~tl~ WU.j
flWU~Gb[l, ~w(J ~UU.jWnbtlu Wfli").JnLUWl[bl.Il W
OW2Wfl~tl r).bU.j~mli: 

• CWI.Il W(1UlWI").[lW6JnL'1bfl mubu WJUU.jtlUtl 
Ulbtuunlnq.pwubfl, n[lnu~ qq.Wlfl 6wt.J.WLWfli").
JnLU~ bu lilWLflu : UJilll.jtlufl WfllilWI").flW6JnL'1b
flll WfllilWI").flWU~[! WUtlflWlilbUW~WU t Ul.IlW
UWl ~WlilWflJWl lipgw~gWJflu <lbnuwp~mf}
Jmuubptl lif12ngnt.J., npnt.J.hbl.IlL. wm l").bU.j~mli 
~U.jWhWU2t.J.bp, np WJil Wfll.IlWI").[lWU~Q f}n'1Wfl
~bflu wuWfli").Jmuwl[blil Ltm~fl <lbnuwp~mf}
JmuubpQ: Pwgwnfl~ r).bU.j~mli. bpp WfllilWI").
flW6Jm'1mli lilbtuunLnq.rwu Wfli").Jmuwl[blil 
~Wfln'1 t ~tlpwnbl litlwJG lib4 wnwu<ltlu <lbn
uwfl~nLf}Jmu. WJu ~wut.J.wubu~ «puw~wu lib
uwzunph»: 

• tp~W[lWOWli~bl.Il UlUlilbUW~WU WOW2[!Uf}Wg(! 
lib6 liwuwlip l.IlbtuunLnq.tlw~wu LjlnLfmtumf}JWU 
wpq.wur~ t : Qul.Il zwliU.jbl.IlbflJWu t.J.wp~war. 
ZW[lOnLU unpwulilb'10nLf}JWU hWliW[l U.jWlilWU
tuwuWI.IlnL bu ZnL~WJW~WU lib6 tlztuwunLf}JnLU 
mubgn11 <lbnuW(14nLf}JnLuubpQ: 4wnwl[WflnLf}
JnLU[! U.jbl.Il~ t hwlil~WU.jbu qq.nLJZ Lflufl, npU.jbU
qtJ tlfl ~W'1W~W~WUnLf}JWlip ~l[uwur unpwu
Ulb'10nlf}JWU tuf}wur~ubflflG: 

• Cm~wJmli hflliuw~wu ~wpwzwhmliubpQ· 
pwp<lfl q.tluu ~wli WfllilWI").flWu~fl gw6p npw~Q. 
wn~w bu. bpp WfllilWI").flW6JnL'1U htlliuw~wumli 
libuwzunphwgt.J.w6 t: Sul.Ilbuwq.blilubpQ hw-
6wtu WfllilWI").flW6JnL'1U libuwzunphwJflu bu 
hwliwpmli. bpp npL.t wnwu<ltlu <lbnuwfl~nLf}
JnLU ~wli I").Wl[WI").Pfl hwliw<IWJUnLf}JWU b~w6 
<lbnuWfl~nLf}JnLuubpfl tumlip lilWltlU t Ull{JWL 
Wf1UlWI").(1W6JnL'1tl Wfll.IlWI").(lWG~tl wt.J.bltl ~WU 
bflb~ ~wnnpi").Q: 

• 4wnwt.J.WflnLf}JnLUQ U.jWI.Ilwutuwuwlill[mf}JnLU t 
UlilWU<IUbl ~wutubLlibuwzun(lhWgnLliQ L. ~W[l
q.wt.J.nflbl libuwzun(lhQ, bflp llflW q.nJnLf}Jmuu 
wutumuwl)lbLfl t: ,w~wliflwl[npliwu ~W'1W~W
~WUnLf}JnLU[! Ljlnp<lmli t ~wGtubLlibuwzunphw
gmliQ ~wli hw~wlipgw~gwJtlu ~wpwzwhmliub
flQ: Sulilbuw~wu ~WflQ.Wl[npmliQ ~flflwnl[mli t 
puw~wu libuwzunflhubfltl libuwzunflhWJflu rz
tuwumf}JWu q.nflOWI").flnLliQ t.J.bpwhu~bltlu: 

<Dn[l<lbLnt.J. ~wpq.wl[n[lbl lilUlilbuw~wu q.n[l6nL
ubmf}JnLUQ ~Wli Wqr).bl l").[lW l[[lW, ~wnwl[WflnLf}
JnLUQ ~Wflnl'l t OQ.lilWq.np6bl zm~WJW~Wu tuf}WG
ubp ~wli ~WflQ.WI").flnlf}JnLuubp : Cm/jwjw/jwu 
fupwuubflf!, ru~U.jbu, opfluw~· hwp~bfltl ~wli 
6wtuubfltl 6pwq.pbflQ, liWfll").~wug m <lbnuwp~mf}
JnLuubfltlu UUlflU.jml! bu ubljlw~wu zwhbfltl9 bLub
Lnt.l.' hndWflW~wli buf}Wfl~t.l.bl ~wnwl[wpmf}JWU 
~wli~ru: tpp ~wnwt.J.WflnLf}JnLUQ 6wuwll.jwph t 
~wnmgmli, I").W tuf}wumli t q.np6wpwf1 <lbnuwp
~nLf}Jmuubptl zwhmjf} UlilWUWlnLU nl'1'1t.J.W6 q.np-
6mubnLf}JnLU[!. hWflf}bgubl I").WflnLLjlnubp[! L. zw
'1Wtubl gblibulilQ: 4wnwl[wpmf}JnLUQ n~ lib~tlu ~11 
ulilflU.jml!, upw llnLWfl-~t.J.bubpu bu llflllnLli ~wnm
gbl 6WUWU.jWflh[!, flU~U.jbU I").W ~Wflt.J.bfl, bf}b npL.t 
liwuuwt.J.np ~n11L! :Pruwuuwt.J.npbfl 6wuwll.jwphtl 
~wnmgmliQ: 

Ub~ nLfltlZ. wt.J.bltl nLI1'1W~tl linl.Ilbgmli t W
OW2 Q.WltlU, bpp ~wnwl[W[lnLf}JnLUUbflu OQ.lilW
q.n[16mli bu /jWf1QWfJf1nLPJnLU- tfbf7WhU/jnt]nLpJ11lU 
/jwf1q{!: UJu l").bU.j~ml! ~wnwl[WflnLf}JnLuubflU ~W[l
q.wl[n[lmliubfltl litl2ngnl[ liWfll").~wug uliltlU.jml! bu 
qpw11t.J.bl npnzw~r q.n[l6mubmf}Jwlip ~wli I").WI").W
flbgubl WJu: Oflfluw~· ~wnwl[wpmf}Jmuu ~Wfln'1 t 
liW[li").~Wug h[1WliWJbl UWLWfl~blnL Lj1n11ngt1 tlpbug 
lilWU[! hW[lnl'lliWU[!, WJilU.jflunl[ pWflblwt.J.bLnt.J. 6W
UWU.jWflhubpfl gwugQ: 

liw(1qwtfnf1nLLlf! pwrzljwgwo t ljwnwtfwf1mp
JWU WJU ljwunuubf1ftg ljwtJ of1bupubf1ftg, nf1nug 
Ull/WU7W/ju t tjb(1whu/jb[ qftuf!, tjw6wnp[! ljwtJ obn
UW(1/jntpjnL UUbfl/7 W(1tnW!Jf1W/jWU 17f1172nt tJ[jbfl{!." 

Unl[nflWPWfl lilWflptipwljml! bu ~w[lq.wl[n[l
l!wu bfl~m <IL.: Sul.Ilbuw~wu ~wpq.wl[n(lmliu t.J.b
pwpbrmLli t npL.t wnwu<ltlu WfllilWI").flW6JnL'1fl q.ub
fltl l[b(lwhu~liwuQ, WfllilWI").flWu~fl l.Ilbuw~wumu 
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l)~fml)b '·a 9L6 ~ .!;llUmq~mLlr;.>Llmd mLltJ :Lll)m!;!Llu}l 
-mbLlm~ l)m~mnqml)m l)mfa1uLlm}lmum~ m~ma 
-l]q 1 fl~ulflm?Liu Lll)lufalunqml)m Llu}lml)nmn 
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-4mn !;JlULlu}lmbL.Im~ mbmmq4 l)m~mnqml)m um 
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-umn.julfll)~fmuo 1u ~LlqiJ!;]luLiumn.julflmiJuqdum}lm 
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Llmu ~q!;]l)ma ~lq}lm lqum 1 db~~n Ll!;!luLlu}lmbLlm~ 
l)m~mnqml)m l)mfaluLiqdml)lufuLlm ~fm~~Liq!;Jn 

n~uJurnbJn~ ll.n'lnnqsfl.s 
ll.nEeJ~us~nsJn Jnsn~ll.n 

:!;]lUn.jlb /\IX al)q 
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~Ll3 1u ~uo :Lll)m!;J5mLlqfl ~Liql)~mubm IJ~ammLlm 
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LipwupG WpLnWifPbL Lib~ i:lbnGwp~mpjmGmli, .QWG 
wnwGi:lpG i:lbnGwp~mpJmGGbpmli: 0[1pGw~· 
Ln[1WGUUjnpLnWJ pG Lip2ngGb[1 WpLnW!fpnrt i:lbnGwp
~ntpjntGGbpG mGbG pwtJ"IWPifJntG.Q, WJUpG_gG· 
LiWplfWLnWp m pbnGWLnWp Wt.l.Lnnlib_gbGwGbp 
wpLnw!fpnrt i:lbnGwp~mp]mGGbpQ wt.l.Lnnpmu m 
wt.tLnngpuLnbnG wpLnWifPbLPU ~mGbGwG 6wtu.QP 
tuGWJnrtntp]mG: rG~mQ: npnt.l.hbLnu LiwuGwq_pLnw
~wG GnLJG q_pLnbLtJ.QGbpG m uwp.gwLtnf1ntliGbpQ 
oq_Lnwq_np6t.l.mli bG LnWppbp W[1LnWif[1WLnbUW~Gb
pp WpLnW!fpntpJWG Lib2: UJU i:lbnGwp~ntpjntGGb[1Q 
gwliw.QWJPG LnpwGuUjnpLnWJPG LitJ2ngGbf1P Wf'l
LnWiff'lnLPJWG 6Jmrtmli mGbG pWtJ"!Wf'llf]ntGQ: 

V Q-Ltumli· Gt.l.wqnrt 6wtuQP .QGGwp~mlipg q_p
LnbGQ, np Lib6 6wt.l.WLWP1fJntGQG wGhwliwLnbrtbLP 
t ~WLnWf'lJWL Lipgw~gmp]wG hbLn: UJUL4PUP lfbllj
_gbpmli LibG.Q hWG!fpUjntli bGQ LibGwzGnphp ~wli 
tulipwzGnphp: Uw~WJG WJULnbrt WJG hwuGmli t 
OWJf1WhbrtntpjwG: Gflp wnljw t WJUlf//lU/7 tibO- ow
L/W[WflfJ.JnLup /jwtJ pWt/1W[7f]JnLUp, n[7/jW[7nl] t qn
jWl/1/.ib[ tifJwJD ublj obnuwr[fmpJmu, wu;w ubup 
mubUp puwljwu tibUwzunrh: 

4wnwt.twpmp]mGGbpG pG~nQL bG ~wpq_wt.l.n
pmli pGw~wG LibGwzGnphQ: npnt.l.hbLnu pGw~wG 
LibGwzGnphwLnbf'lQ. pp Lipgw~pgGbf'lp hwlibliw
LnnLPJWLip mGbGwtnt.l. 6wtuQP Lib6 tuGwJnrtntpjntG 
u hwG1ftJL4btnt.l. n~ q_Gwnwi:lq_w~wG UjWhWG2WP~P. 
~wpnrt t ~Lnf'lnL~ pwpi:lpwgGbt q_Gb[1Q, ULnWGWL 
LibGwzGn[1hwjpG hu~WJW~wG zwhmjp u 6Gbt Lib6 
LnGLnbuw~wG wGWplfJnLGwt.l.bLnmpJmG: 4wpq_w
t.l.npliwG lijmu lljWLn6wnG WJG t. n11 UlljwnnrtGbpG 
WpLnW!fpWG.Qp LiwupG hWliWUjWLnWUtuwG Lnbrtb
~nLpjmGGbp ~mGbG: OppGw~· lfbrtwlitJ2ngGbf1p 
tJlnpi:lwp~mliQ pwG~ t u q_pLnw~wG Lnbuw~bLnpg 
pWp!f: 4wnwt.twpmp]ntGQ lfbrtwlitJ2ngGbf1p Wf'l
LnWifpntpJntGQ ~W[lq_Wt.l.npmli t' PnLJLWLnf1btnt.l. 
LipwjG WjGUjpUp lfbrtWlitJ2ngGbpp t.l.W6WI1QQ, n
pnGg «WGt.l.LnwGq_ m Gbpq_np6mG» ttJGbLQ WlljW
gmgt.tw6 t: 4wnwt.twpmpJmGQ Gwl! wpq_btmli t 
utuwL m LintnpbgGnrt q_nt.l.Wq!fQ: tp~m lfblljQmli tL 
~wnwt.twpmpjntGQ Ljlnpi:lmli t t.l.bpwgGbt zm~WJP 
i:lwtunrtmliQ, npUjbuqp Lnbrtb~wLnt.l.ntp]mGQ ttJGp 
WPifJnLGWt.l.bLn: npnz LnGLnbuwq_bLnGbp wGhwGq_u
LnWGmli bG, np WJUUjpUp ~wpq_Wt.l.nf1nLliQ ~Wf1nrt t 
wpq_bLW~bL GnpwuLnbrt6ntpjntGQ u Gnp Wf1LnW!f
f1WLnbuw~Gbpp 6GntG1fQ: 

'-l.Wrt 2P2WGmli ~W[1q_Wt.l.npmliG WplfW[1Wg
t.l.ntli tp WJG ~wu~w6bttl UjWn6wnwpwGmp]wlip, 
pb lfW wGhpwdbzLn t ~n~nplf ~[16nrt Lipgw~gmp
JnLGQ ~wGtubtm hwliwp: Uw wt.l.LnnpbnGwljln
tuw!fpmliGbpp, b[1~WPnLI1WJpG, OlfWjpG u Wt.l.Lnn
pnLUWjpG l)lntuw!fpntliGbpp pGwq_wt.l.wnmli zw-
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pmGw~Ltnrt t.l.bf1Whu~nrtmpJWG, tJG~Ujbu Gwl! q_Jm
rtWLnGLnbuw~wG W[1LnW!fpntpjWG LiW~WplfW~p 
~wpq_wt.l.nf'lliwG LjlwuLnWf'l~Gbppg Lib~G tp: SGLnb
uwq_bLnGbptJG lfW !fnLp ~tJ Q-WLtJU : r t.l.bp2n WPifJnL
Gwt.l.bLnnLpjmGG wt.l.btwgGnrt u q_GbpG tl2bgGnrt 
li[1gw~gmpJmGQ hbGg WJG t. pG~G wnwt.l.bL zwhw
t.l.bLn t WlljWnnrtGbptJ hwliwp: 

LJwrqwlfnrtiwu zwhwqrqfJn futlpbfl/7 mbump
Jmu: 4wpq_wt.l.npliwG Lnbump]wG Lib'--! WJL LinLnb
gmli hpliGt.l.w6 t t111w~wG t.l.bf1tm6mpJWG t.l.pw· pb 
~wpq_wt.tnpmliQ LjlwuLnwgp pG~ t wGmli, u n~ pb 
WJG ~wGnGw~wG Lnbuw~bLntJ t.l.pw, pb tJG~ UjbLn.Q t 
wGp: U]U Lnbuw~bLnQ, npG WI1W2 bG QWZbl Cp~w
q_njp hwliWLUW[1WGp LnGLnbuwq_bLnGb[1Q, UjGifntli 
t, np LnGLnbuw~wG ~W[1q_Wt.l.nf1ntliQ ~wpq_wt.l.np
t.l.nrt WpLnWif[1W6Jntrtb[1ntli W11~W QWrtWQW~WG 
mdbf'ltJ u LnGLnbuw~wG zwhbpp Ljlntuwq!fbgmp
JWG hbLnuwG_g t1

: QuLn WJU LnGLnbuwq_bLnGbpp, 
~wpq_wt.l.npmliQ npnz i:lbnGwp~mpJmGGbpp ~wli 
tulipbptJ hwliwp LnGLnbUW~WG hwLnnljg t ULnbrt-
6mli: Uw Lnbrttl t mGbGmli. npnt.l.hbLnu ~wpq_wt.l.n
f1nrtGbpQ uwhliwGwljlw~mli bG LintLn.QQ lfblljp 
~Wpq_wt.l.nf1t.l.nrt WpLnWifpW6Jntl1, 0[1pGw~· WJG 
lfbllj.Qmli, bpp ~wpq_wt.l.n11mliQ uwhliwGwljlw~mli 
t LinLLnQQ hbnmuLnwhwrtnf11fW~gliwG zm~w. ~wli 
bpp wpq_btmli t OlfntrttJGbptJ LimLn.QQ Gnp zm~w
Gbp: UmLnQP uwhliwGwljlw~mliQ ~wli Lipgw~
gmpjwG npl!t WJL uwhliwGwljlw~mli wt.l.btwgGmli 
t WJG i:lbnGwp~mpjntGGb[1p zwhmjpQ, npnG.Q wp
lfbG wlipWUjG!ft.l.bL bG ~wpq_Wt.l.npt.l.nrt WpLnW1f[1W-
6JnLI1nLLi: 1bLnuwpwf1, ~wpq_wt.l.npt.l.nrt i:lt:mGwp
~mpJwGQ LnGLnbUWUjbU i:lbnGLnm t ~wpq_wt.l.nf1m
LiQ: UJL ~bpUj wuwa· ~wpq_wt.l.npt.l.nrt i:lbnGwp~mp
JmGGbptJ LnGLnbuw~wG zwhbpQ ULnbrt6mli bG 
~W[1q_wt.l.nf1liWG UjWhWG2W[1~. npQ ~uwhliwGw
Ljlw~p Lipgw~gmpjmGQ WJI'l 6JnLI1P9 lfnLpu 
q_LnGt.l.nrt i:lbnGwp~mpjntGGbptJ hbLn: UlipwUjGif
t.l.w6 i:lbnGwp~mpjmGGbpQ gwG~wGmli bG UjWh
UjWGbt ~wpq_wt.l.npliwG tunwG!fnLnGbpQ, npUjbuqp 
lfnLPU LirtbG Li[1QW~tJgGbptJG, pwpi:lpwgGbG q_GbpQ 
u pwpi:lp LiW~WplfW~p t.l.f'lW UjWhbG zwhnqpGbpQ: 

rQG~ ~wpbltJ t WUbL ~wpq_Wt.l.npliwG WI1W2WP
~tJ LiwupG: Unw2wp~G WUjWhnt.l.mli bG opbGU!fpp-

UJu pliwqwttwnnu} u~qpliw~wli W2j11WUlWiiPD ~WUlWflhL t 
~nfl2 UUlrqLhflD (Cr~wqnJr hwl:iW[UWflWii), npo unpbuwli i}pgw
(jw~ t UUlWgb[ WJU L. nLfltl2 htll:iliWflWfl W2j11WUlWUpUbflr hwl}wp: 
~bJI:iu PJm~wliwlio 1986 P- UlliUlbuwqrUlmpJwli puwqwttwnr lin
phuwu l:irgwuw~r t wpawuwgb[ hwuwpw~w~wu QUUlflnLPJWU 
UlUUlbuwqrUlmpJWU l:ib2 ~WUlWflWO tlfl WJU muml:iuwurpmpjnLU
(ibpr hwl:iwp, npnup wnu!L/ntl:i bu ~wpqwttnpl:iwu, hwp~l:iwO, 
owj11pbpr L. WJL pliwqwttwnlihpr hbUl: cr~wqnJil fll.ljflngo l:ibo hb
flruw~mpJilLU t ttwJhLhL Pfl WJU Ulbuw~bUlp hwl:iwp, np [Jwnwl{w
flnLPJWU l:ir2wl:iUlnLpJmlio UlUUlbumpJwuo hw6wj11 wtthLr 2wU1 
ttuwuml:i t. pwu oquml:i: 
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GbflQ 4wli qn(lCWI)~flGb(1[!, npnG{? qnp6mli bG 
I?WrtWI?W4wG zm4WJmli: upWGI? gwG4wGmli bG 
I?l{bGb(l 4wli I?WrtWI?W4wG W2W4gm~jmG zwhbL, 
nplljbuq~ liGwG ~pbGg UjWzLimGGbpmli: !2WrtW
I?W4WG qnp6~~(Jbp~G W2W4gbLnt hWliW(l hw6wtu 
1)(1WliW4WG li~2ngGb(l b(J hwli14Wgl{mli, npUjbU 
QGlilflWflZWLI.~G Gl{~(lwpbpl{w6 oqGm~jmG, n(l
Ujbuq~ l{bpQGlilpl{bG <)bnGlilm opbGUI)~flGbpQ: 
Pwg~ l)flWG~g, 4WflqWl{npmliGbp~g lilntdnrtGbp[!· 
UlljwnnrtGb(lQ, WJGgwG uijml{w6 m wG~pwqb4 
bG, np ~b(J 4Wf1nrt 4WflqWl{npl{nrt WfllilWI)flW6jnt-
11~ l)bli lljWJPW(lbL' hw4w4znbLnl{ {?WI1WI?W4WG 
6GzliwGG m QGlilflWflZWLI.~ Gl{pflWlill{nt~JmGGb
fl~G : 

C ~4wqnJ~ lilGl.IlbuwqblilGbflQ LtlwulilnflbG 
UjGI)mli bG. «lfmi? wumli b{?, nr 4wpqwl{npmliQ 
bLGmli t ulljwnnrtGbp~ zwhbp~g u wGhpwdbzlil t 
gw6p qGbfl UjWhUjWGbLnt u libGwzGnphWJ~G ~z
tuwGm~JntGQ uwGabLm hwliwp: u~· hwl{wlilw
gb{?: Ul{bL~ zmlil, 4Wflqwl{npmliQ GnqGUj~U~ {?W-
11WI?W4WG qnp6mGbm~jmG t, ~G~UjbU l{blilbpwG
Gbp~G GUjWUlil l{6wpbLQ 4wli qJnLrtWlilGlilbum~
JWGG odwGI)w4nrt l{6wpmliGbp[! : lfpw GUjWlilW-
4G t lib6wgGbL WfllilWI)(lnrtGbp~ b4WlinLlil[!. uwh
liwGwLtlW4bLnl{lintlil{?Q l)bUj~ 4WflqWl{npl{nrt W(l
lilWI)pW6Jntl1 u 4wGtubLnl{lipgw4gm~jntGQ»: 

UJU wpliwlilw4wG l.Ilbum~JmGQ h~liGwl{np
LI.bL t li1Glilbuw4wG 4wpq.wl{npliwG li~ ZWfli? m
umliGwu~rm~JmGGbpnl{: 8mJg t lilfll{bL. nr 4wr
qwl{npmlio hw6wtu pwf7o{7wgunuJ t qGbpQ (pbn
GwLtlntuWI)(lmliGbpmli, Ol)mrt~Gbpmli. li~2Gnpl) 
<)bnGWfl4nL~jmGGbpmli, WUjWhnl{Wq(lnt~]WG 
lib2) . li~G~I)bn 4wpqwl{npliwG li1Glilbuw4wG Gll!W
lilW41J libGwzGnphwJ~G ~wrwzwhmliGbflQ 4wGtub
Lm li~2ngnl{ q.Gb(lQ gwd"f7UjWhbLG tp: ULI.bL~G. WJU 
Wfli)JntGI?GbflQ hwliwhmG~ bG XIV <lLtumli mumli
Gwu~pl{w6 hwuwpw4w4wG QGlilflnL~JWG l{bpw
pbflbflJWL w6nrt qf1W4WGnt~]WGQ : 

UlibGw~W(lli Ofl~GW41J. nr 4WflqWl{n(lnrt6(1W
q.~(lU oqmlil t pbflbL 4WflqWl{npl{nrt WfllilWI)flW6-
JnLI1~U. tuGwJnrtm~]mGGbfl~ m Ltlntuwnm~JmGGb-
11~ tuWJli1Wnw4 l)bll!QG tr: 1930-w4wG ~LI.w4wGGb
fl~G Ulilbrt6l{bg Wl{WGI)Gbp~ WlljWhnl{Wq(lliWG Ujb
lilW4WG C(lWq~(l. nr~ GUjWlilW4D l{UlilWhm~jWG 
l{bpw4wGq.GmliG t(l u l)flWliWlilGW]~G tum6Wllj~ 
4wGtumliQ: Uw4WJG 1980-w4wG ~l{w4wGGbp~ 
u4qp~G ll!Wflq l)wpawl{, nr 6pwq~f1D LWLI. ~tr 
lizw4l{w6: UJG bpwztuwl{npmli tr l)flWliwlilGWJ~G 
Wl{WGI)Gb(l[!, wnwGg WUjWhnl{bLnt. np l)(lWliWlil
Gb(l[! ttJbLWlililn(lbG OQ.lilWqnp6bG WUjWhnl{wqp
l{w6 Wl{WGI)Gbp[!: lfpwliwl.IlGbpG u4ubg~G ~WflW
zwhbL WUjWhnl{wqpl{w6 l)flWliW4WG li~2ngGb(l[!. 

n~ tubL wli~lil Gbfll)(lntliGbp 4Wli1WflbL nl{ u ~pbGg 
qn(lCWI)~(lGbp~G pwp<)p wztuWlilWl{W(l<) l{6wpb
Lnl{: Yn(lntUl.IlGbp[! hwuwG hW(l]nt(l li~L~W(li)Wl{n(l 
l)nLWflGbp~: OpbGul)~flGbp~ l{pw bnwGI)mG 6Gzmli 
q.np6WI)flbLm u QGlilflWflzwl{~ oq.l.Il~G wnwlfl Gl{~
flWlill{nt~JmGGbp~ lljWli16wnnl{ l{Wl.IlGmliGbp~G 
l{bf12 lilWLm 4wnwl{wpm~JWG li~2ngwnmliGb(lQ 
lilWfl~Gbpnl{ aqaql{bg~G. li~G~LL nr Gwtuwqwh Pm
ZD 1989 ~ - li~2ngGbp <)bnGwp4bg uwGabLnt l{Wlil
~WflWQ.ntJG ~WflWzwhmliGbp[! : lfpwliwlilGb(l~ wG
LtlnLJJ:) 4WflqWl{npmli~g h~liGw4wGmli nl{Qbnfl zw
hbg~G : lfpwliwlilGbp[!: nl{Qbnfl l.Ilntdbg~G: =iWf14W
lilntGbp[! : 

PwpbpWttJlilWpWfl, tuGWJnrtntf}]ntGGbp~ m 
Ltlntuwnntf}jntGGbp~ WJU tuWJli1WnW4ntf}jntGQ QGI)
hwGm(l bpunt]f} ~t: rabUjblil zwlil l)bUjQbpmli lilG
l.Ilbuw4wG 4Wf1qwl{npmliQ l{wl.Il t 6wnw]mli UlljW
nnrtGbp~G. WJGmwlibuwJG~l{. opbGul)~flGbflQ un
l{npwpWJl WfllilWI)(lW6]ntl1~ 4WflqWl{npliwG oq.
l.Il~G I?LI.bwp4mli bG" wG4brt6npbG hwl{WlilWLnLI.. nr 
W]G bLGntli t hWUWflW4ntf}]WG zwhbp~g u 4Wflnrt t 
4wGtubL q.GWJ~G tulilflW4WGnt~JnLGQ UlljWnnrtGbp~ 
hWGI)bllj 4Wli WUjWhnl{bL hwliQGI)hWGnt(l 4Wli 
4wGnGwl{np UlljWUWf14mli: Uw4wJG l)blll~ 4np6w
Gmli lilWGnrt 6wGWUjWflh[! UWLWf14l{w6 t pWfl~ 
lirtmliGbpnl{, u WJI) C(lWq.(lbfl[! UlljWnnrtGbp~G hw-
6wtu wl{bL~ zwlil l{GwubL bG, gwG oq.ml.Il l.Ill{bt: 

1UurU3ru UfJlUUUrLIUUu 
~tnuurLimrasmuutrr PuULIUu 

utuucunr1rLiurqu~nrntu 

Ywpq.wl{npliwG 6wGrw4z~n l.IlGl.Ilbuw4wG Ltlwu
li1Wfl4D pGw4wG libGwzGnphwlilbflbfl~ 4nrtli~g lib
GwzGnphwj~G q.GnpnzliwG 4wGtumliG t: SbuGbGI?. 
pb 4Wflq.Wl{nrnrtGbpG ~G~Ujbu bG l{bpwhu4mli lib
GwzGnphwlilbflbfl~ 4nrtli~g q.Gbfl~ ~w4lwqwGg 
pwpapwgmlio: =i~zbi?. np pGw4wG libGwzGnphG 
W]Gllj~U~ WfllilWI)(lW6]ntl1 t , npmli WfllilWI)(lntp
]WG wlibGWWfll)]mGwl{bl.Il 4wqliw4bfllljntliQ hGw
flWl{np t li~WJG lib4 abnGwr4mpJWG li~2ngnl{: 
u4wr 16-1-D gnqg t lilWL~u . pb uo-G, uo-G LL wr
lilWI)f1W6Jmrt~ UjWhWG2Wfl4~ 4nf1(! ~(J~ l.IlbU{? 4w
(lnrt bG mGbGWL pGw4wG libGwzGnph~ l)bll!I?ntli : 
nLZWI)(lnL~jmG I)Wfl<)flb{?, n(l WfllilWI)(lW6]ntl1~ 
UjWhWG2Wfl4~ 4nf1(! ('Tl'Tl) u <)bnGWfl4nL~JWG Uo-~ 
4nf1Q hwlill{mli bG WJGlilbrt, n(llilbrt Uo-G l{WflQG
~wg t: tpb bp4m li~wGliwG abnGwr4mp]mGGbp 
WfllilWI)(lW6Jntl1~ W(llilWI)(lWG{?Q pnrtWfl4bL~U L~
Gb~G. WlljW bp4m <)bnGwp~mpjmGGbp~ li~2~G 
6wtui?D pwl{w4wG~G 4q.bpwqwGgb(l lib4 abnGwp-
4ntpJWG li~2~G 6wtug~G : 
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u~Wfl 16-1. PGw~w[j ~l:iGwzunflhWlllflfln2 
6wfupjl ~nfll:ifl[! 
PGwljwG ubGwzGnphwtntJrm2 UO-tJ ljnp!J zwpmGwljmli t 
GljwqbL WJG ljbtnmli, nptnbll hwtnljmu t WfltnWI')flWClJnt
lltJ 'TJ'T] ljn[ltJ hl:itn: =!l:itnL.WpWfl, W[ll')jntUwljbtn WflLnWI')
flnLfdjnLUIJ UjWhwGQntU t. n[l WflUlWI')flWU{>[] ljbGtn[lnGwg
ljtJ liblj ilbnGwpljmpJmGmli : (l<wnn"11 bt> qowqntJg oqtn
tlhLntl qGwhwtnbL. pb n[l{>WU wljbLtJ pwGlj ljGutnb[l, bpb 
f2• {>wGwljmpJmGu wptnwl')pbtJG l:inljm ilbnGwJ1ljmpJmu· 
JnLJ1W{>WU~JnL[l[] 1/2 $2•-nlj): 

YWlflWilJWL 
llpgwljgmpJnLG 

PGwljwG 
llbGwzGnph 
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PGw~wG ~l:iGW2Gn(lhul:iflG WJUOfl flQG~ llll:ill. l:iG 
Q.flWl{mli Ulil:iflfl~WJfl lllUl!ll:iumpjWU lil:i2: u~Wfl 
16-2-mli l!lfll{W6 l:iG WWflQ.Wl{nflLI.nll. u ~WWflQ.Wl{n(l
LI.nll. WfllllWr].flW6Jmll.l:iflf1 n(ln2 punf1n2 OflflGwWGI:ifl: 
nl2Wr].flnLf}jnLU r,W(l(\(ll:ip, n(l 2Wlll WfllllWr].flWl':ijm
ll.l:ifl, n(lnup r].l:inuu Wwflq.wl{n(ll{mli l:iG ~wli tL l{l:ifl-
2l:iflU l:iG WUJWWWflQ.Wl{n(ll{l:iL ( Or].nLil.flGI:iflQ, pl:in
GwljlnfuWr].flnLliul:iflQ, r].flWliWlllul:iflQ), mGI:iG pGw
~wG ~l:iGw2Gnflhf1 gWOfl WUlllfll':iwG: UJU gWOfl wu
lllf16WGQ hWUlllWlllnLli t lllUllll:iuw~w(j ~WflQ.Wl{n(l
~wG 2WhWq.(lq.fln fu~pl:iflfl l!ll:iumpjmGQ, WJUflupu· 
Wwflq.Wl{n(lmliQ Ll.w11.mg r].Wr].Wfll:iL t UUJWnnll.GI:i
flflG OQ.lllWWWfl LflGI:iLmQ Li Wjdli q.njwlllumli t 
Wwflq.Wl{n(ll{nll. WfllllWI'].flWl':iJmll.l:iflmli hnl{wGw
l{n(ll{nll. (ll:inGwflWmpJmGGI:iflfl PWilWPWWwG w-
2WWgmpJWG 2Unflhfll{: 

tupWrj.fll:iup· Ofll:iUUr].flnLf}JWlip n(ln2l{mli t 
n(lut wnwG(IflG WfllllWI').flW6Jmll.f1 hwliwfl uwhliw
GI:iL hwfJ(lWJ/lfJ uu;wuwf7lfllwfJ dbnfJwljmpjmlJlJbfl/7 
/jWflQWt/n(lnlll: '1-w flG~Ujl:inu ~Wfll{fl : U~qpm~ 
~Ullll:i11.6LI.f1 hWUflWJflu UUjWUWfl~~WG (\l:in[jwfl~nLf}
JnLUUI:iflfl hwG(IGwdnll.nl{· WfllllWr].flWl':iJmll.nLli q.GI:i
flQ , 6wnwjmpjmGGI:iflQ, limlllpu m l:iLPQ l{l:i(lwhu
WI:iLm uUJWlllWWnl{: Ulil:iGwWwfll.!nfl tuGI1flflQ lil:i
GwzGnflhWJflG (ll:inGwflWnLpJWG q.GI:iflfl nfln2mliG t : 

4W(lq.Wl{n(lliwlip wl{wur).wpwfl UJWfllllWr].!l
LI.mli t tlf7pf7tJ owjupfJg pfunfJ qfJn(lnznuJ: OflflGwW· 
tGI:i(lq.WliWlllWWWflWflliWG 6wnWJnLf}JnLUQ hW2-
l{Wf1Wmli t flfl pnlnfl OWfupl:iflQ (hWUlllWlllWQ.fll{WO 

I 

u~wfl 16-2. PGwWwG ~l:i[jwzunflhfl wulllfl- \ 
l':iWU[! UlWflpl:ifl WfllllWr].flWl':iJnLil.l:iflnL~ 
UjU uljW[l[] lljWUlljb[lntU t ljwnqwljnntlnll L. ~ljwnqw
ljnntlnll utJ ZWfl{> WJ1lflWI')J1WCljntl'\bfl []UUl ubGwzGnJ1h~ 
ljwli ljWUlW[lJWL ungwljgntpjwG wutntJ6wutJ: YWUlW[l
JWL U[lgwljgWj~[j Wf1UlWI')J1WCljntl'\b[lntU ilbnuw[lljntp
JWG Wfll')jntGwljbtn GLtwqwqmjG ~W~[] zmljwjtJ hwub
UWUlntpjWUp zwtn ~n{>J1 t. litJU~T)bn pGwljwG libGwz
(jnphtJ l')bllj{>mli UO-(j WJ1lflWI')J1WClJml1tJ wlipn112 WJ1-
UlWI')J1WGt>tJ hwliwf1 l')bn ZWJ1nLGwljnLli t ljtn[lmlj tJ2Gbt: 
Q)mllwtnGtnbumpjmGG m hwG{>wqnJ10nLpJmUQ umjn- , 
f1WPWJ1 pwL!wljwGtJG UJ1gwljgwjtJG bG, tJulj hbnwtun
uwljwlljh m tLblJtnnwtGl:iJ1qtJwJtJ liwtnwljwpwnuwu 
tnbllwlJwG ilbnGwflljnLpjmGGbfl[] lintn l:;(j pGwljwG ub
GwzGnnhtJ pL.bntJG: UUlfli'\WGtJziJ n gm)g t UlWLtJU WJG 
WflUlWI')[lWCljntl'\bfl[] , nJ1nG{> wL!WUI')WJ:!W[l lil:iOWUjl:iU 
ljwf1qwL!nnL!l:iL bG ljwnwL!wJ1mpJmGGl:iJ1tJ ljn11lihg: 
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I 
I ~u 

I u~wp 16-3. Ut:iGwzGnphwjpG iH:mGwp~mp-
1 jmGGt:ipp Ult:iuw~wG l! q.np6Gw~wG ~wpq.w-

Ltnpnul[! 
2~wrqwtlnrL!n'l l:il:iGwzGnrhwJtJG ill:inliwr~mpJwli hw
liwr wnwLtl:itwqmJu zwhmJptJ hwtlwuwrw~znmpJmlio 
Lnl:i'ltJ mutJ UO-tJg pwflilfl qutJ !'ll:illjj2ml:i L. U=!-tJ m l:ir~w
flWdwl:i~l:iLn uo-r hwLnliwu ~l:iLntJ tll:irL.nLl:i qLnuL!n'l U 
~l:iLnmli : 

=!wGrwJtJu ulljwuwr~liwu ill:inGwr~mpJmliubrr 
hwuiluwdn'lnL!ul:iro unL!nrwpwr Ujwhwli2mu bli l:itJ2tlli 
Owtui?tJG hWtlWUW[l qGb[l' Y ~bLnmli , n[lLnb'l UjWhwu-

1 
2Wfl~tJ ~n[l[J hwLnml:i t bfl~W[lWdwl:i~l:iLn litJ2flU OWtui?tJ 
~nriJ: Uw L!l:irwgliml:i t l[lWgmgtJ! zwhnl)p[J , L.. nr wL!b
Lr ~wrL.nr t. qflliu tJ2bgumu m unLnbglimu t uwhuwuw-
Jru owtui?ru: 

Sl:iuw~wunrl:ili qtJu[l UjbLnp t wli[llil'lhWLn r2bgL!r 
litJu!L. r ~bLniJ, n[lLnb'l qtJuiJ = UC\, L., hbLnL.WpWfl, UWh
UWUWJtJu hWUWflW~W~WU owtui?bflU m zwhmjpubfliJ 
hWUWUjWLn w utuwunrbli hwzL!b~znL!wO b[j : r ~bLnmli 

owtui?tJg PWflil[l qunL! UjWJUWUWL!nrtlwO Wfli'IJnLliwL!b
LnnLPJWU ~n[lnLULn !~W : 

l! tflmtmtuw~wG) l! pwztumli l]_w6wmtw6 Jmpw
gWG!JnLI1 Wi1ll1W11i1WU1tiUW~p l]_pw (wut:iGg' tLt:i~Ul
i1WtGt:ipq.pWJpl! q.ntnpzm): UJGmht:illll!, hwliWUJW
lllwutuwG q.Gn11111J UJGUlQ t t{6wp~ wt.Jpnf]pmp;wt.Jp 
pwzfutjwo t.JjlpjlfJ Owfup[! OWDWjnL/}jWU lflt/JW[ 

mbuwljjl hwt.Iw{l: 
u~Wp 16-3-[! gmgWI)pmli t hwGpWjpG UUjW

UWp~liwG llt:inGwp~mpJmGGt:ip~ ~wpq.wt{npmlio : 
U ~GUl[J (np[J hwliWUjWUlWUtuwGmli t !2u WpU1WI)
i1WGgpG) Gzmli t zwhnqpG wnwLJ.t:iLwq.nLJGtl hwug
Gnrtlit:iGwzGnphwlllppn2 !~Wpq.wl]_nptlni'J. wpll1WI)
i1WGQQ, npQ lit:iGg mumliGwuppt:igpGg VI Q.Ltumli : 
Ujulllt:ii'J. lit:iGg Ult:iuGmli t:;Gg t:ip~Gwhwu q.pG, wp-

UlWI)pWGgp !G!tlG gwGw~mpjmG l! lit:i6 zwhmjp 
(npo UJWU1~tipl]_w6 t npUJt:iu q.Gp l! litl2tlG 6wtuntl 
lllWppt:ipmpjmG): 

Ut{WGI)W~wG ~wpq.wt{nrliwG I)GUjgmli lit:i
GwzGn[lhWU1Pi1n2Q pnLJLWUlpl]_mli t q.pGQ uwhliw
GtiL WJGUjt:iU, nr hGwpwl]_np LtlGp tflntuhwlllmgt:iL 
litl2~G 6wtuno: UJu I)GUJQmli llt:inGwp~mpJmGG ~11 
q.pGQ ~uwhliwGp WJG ~t:illlmli. n[llllGI'J. UJWhwG-
2Wi1~P 'Tl'Tl ~npQ hwllll]_mli t Uo-p ~npp ht:illl: 
=!bllll!wpwp· hwl]_wuwpw~znmpJmGo 4 ~t:illlmli t, 
nplllGI'J. WpUlWI)pWGQQ $24 t: 

npgwGn~ Ll. t LWLl. WJU tm6mli(J: SGUlt:iuwq.p
UlnLpjWG UlGUW~t:illlpg· I)W !~Wpq.wl]_npl]_ni'J. lit:iGW
zGnph~ hwlit:iliwlllmpjwlip ~wpn11. t hwliwpt{t:iL 
pwpt:iLWt{mli: uwtu· t:iGpwl)pl]_mli t . np lit:iGw
zGnphGt:ipG wLJ.t:iLtl !GG ~wpl!nrl]_mli, gwG UUjW
nni'J.GGp[J: =!t:iUll!WpWp, n! lip UjWU16Wn !~W pnLJL 
lllWLm. np GpwGg lit:iGwzGnphWJ~G zwhnLJp gw
lit:iG UUjWnnll.Gt:ippg: Ut:;GwzGnphWjpG zwhmjp[J 
l]_t:;pwgGt:iLnLl. ~wpt:ittl t hwuGbL GpwG, pG!Q liwpl)
~wGg lit:i6wliwuGmpjmGQ hwliwpmli t t:i~wlilllp 

wt.ltittl wpl)wpwgp pwztumli : (Uw~wJG hpzt:ig, np 
WJUUJpUp t:;qpwhwGq.mliQ UJWpmGw~mli t pwpn
Jwtunuw~wG I)WUlni'J.mpjmGGt:ip, npnGg l)mpu t:iG 
qmlll lllGUlbuwq.plllmpjwG uwhliwGGt:ippg) : 

tp~pnpl)· lit:iGwzGnphwll1ppn2Q UlllpUJt:iLnLl.. 
np Gw q.pGG tl2tigGp Cfu-tl9 Cft,-p, ~wpq.wl]_npni'J.Gti-
11D ~p6wlllt:iL t:iG q.G~ m uwhliwGWJ~G 6wtugtl 
lllWflpt:ipmpJmGo: Uw hwliwpt{mli t pWfltiLwt.lmli, 
gwGp np uwhliwGwjpG oq.UlW~wpmpJWG wnm
Linl]_ WplllWI)flWGQp wLJ.t:iLP pwpllfl liW~Wfli)W~Q 
UUJWnni'J.Gt:ipp hwliwp wt.ltiLtlG wpdt:i , gwG uwhliw
GwjpG 6wtuntl wnmlinl]_ hwuwpw~mpJWGQ UJWU1-
6wnl]_w6 6wtuno: 1wuwpw~mpjmGG t111 nt:iumpu
Gt:ipQ wnwLJ.t:iL Wfli)JmGwl]_t:iU1npt:iG t oq.lllwq.np-
6mli lipwJG WJG I)GUJQmli. t:ipp q.pGQ uwhliwGwjpG 
6wtugpG hwl]_wuwp t pnlnl1 6JnLI'J.t:ipmli: 

SbuwljwfJn[lbfJ ljw{lqwtfnfltfnfJ qfJn{lnzmt.I: tpt:i 
Q=Uo UjWjliWGQ WJI1QWG LWI{G t, tlG!n~L ~wpq.W
l]_npni'J.Gt:ipQ lit:iGwzGnphwlllpfln2Q !t:iG UlllpUJmli 
q.pGG t12tgGtiL WJGgwG, litlG!Lt 'Tl'Tl l! Uo ~npt:ipp 
hWlllliwG ~t:illlmli (S ~t:illlmli) WJG hwt{wuwpt{~ 
uwhliwGwj~G 6wtug~G: 

ru~wUJt:iu. ct=Uo ~wli uwht.JwfJw;jlfJ owfupjlg 
pfunfJ q£Jnflnzmt.I[! UlGUlt:iuw~wG Wfli)JmGwl]_t:i
lllnLpJWG Ult:iuw~wG p~pwtu t: Uw~WJG q.np6Gw
~wGmli I)W LnLI12 tun!QGI)nlll t WI1W2WgGmli. t:;pt:; 
Gl]_wqn11. li~2~G 6wtun mGtign11. lltinGwp~mpJmGQ 
q.~GQ uwhliwGmli t uwhliwGWJ~G 6wtug~G hw4_w
uwp, WUJW I)W wnw2 t pt:ipmli zwpmGw~w~wG 
~npmulll : 'flwll16wnG wJG t. np t:ipt:i Uo-G Gl]_wqmli 
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t. wl.ljw Uo<Uo. hbliluwpwfl Q=Uo uwhliwubLmg 
hblilumli t. n11 Q<Uo: tf)b q_puQ (~wli Litl2tlG hw
umJf)Q) ljlnpfl t Lip2pG 6wfuppg, Wl.ljW obnGW(1-
~nLf)jnLUQ ljln11. t ~nrgumli: 'lw l!lbuGbLm hwliwr 
mumliuwupflbp u~Wfl 16-3-p lilbuw~wu ~wrq_w
l{nrliwu Lnt6mlio s ~blilmli: Um ~blilmli q_puo 
hwl{wuwr t uwhliwGwJpu 6wfuppu, pwJg uwhliw
GwJpG 6wtupo ljlnpr t Litl2tlu 6wfuppg: trp Litl2t1u 
6wtupo Lib6 t qupg, wl.ljw abnuwr~mf)Jmuo ljln11. t 
~nrgumli: 

:JbnuWfl~nLf)JnLUQ l{uwunl{ bfl~Wfl ~p wztuw
lilp: ,bliluWPWfl, lilbUW~wG ~Wflq_Wl{nflliWu LnL-
6mliQ UjWhWU2nLLi t. nr ~wnwl{WflnLJ:)JnLUQ LflWL{
lSWfl lilflWliwrwtl Gl{wqn11. 6wtupnl{ Wflli1Wr1f1nll.tlG. 
hWfl~WJpu hwunLJJ:)UbflQ f)bfluU nlll.ll.bLnl{ obnuwr
~nLJ:)JWUQ: UbuwzunflhWlilpfln2Q hWfl~bflp PWflO
flWgliwu Lip2ngnl{ LflWL{lSwfl lilflWliWrJ.flblQ WJu
pwu tL dnll.nl{flr].W~WUnLf)jnLG l{WJbLnll. Q.Wil.WljlWfl 
~t. u WJu LinlilbgmliQ hwql{wr].bl.lj t ~tlrwnl{mli : 

U'TlUYurquLtnruuu curamu 
4.bf12PG bfl~nL lilWUuWLiJw~GbflnLli ZWlil l!lGlilbuw
q_bl!lGbfl ljlWUlilWfl~nLLi tpu, nfl ~Wflq_Wl{nflliWG 
q_nf16QGJ:)wgo ljlwul!lnflbG ul!lbl1.6mli tr L n~ pb 
uwuomli libGwzunrhwJpG rztuwGmf)Jmuo : UJu 
LiplilpQ Liwuwlip hpliGL{w6 t l{bflQ puuwr~l{w6 
~WflCfWL{nflliWG zwhwq_(1q_pn fulipbflp l!lbuw~blilp 
Ll.rw: Pwgp WJil., rJ.plilnflrJ.Gbro mzwrJ.flnLJ:)Jmu tpG 
r].WflOflbL WJU ljlWUlilpl{flW, n(1 lilulilbUW~WU ~Wfl
q_wl{nflnLliQ rJ.nLflU tr b~bLlilbll.w~wu puw~wG lib
uwzunrhtl uwhliwuGbflpg: 1970-w~wu f)l{w~wu
Gbflp ~bubrpu ~wrq_wl{nrnll.GbflG pflbug hrw
hwuq_ubflQ WflrJ.bu lilwrw6mli tpu br~wf)mll.tlGb
rr m Wl{l!lnpbnuwljlnfuwrj.flnLliGbflp, Or].nLil.PGbflp 
m wl{l!lnpmuubflp, nwr].pnJp m hbnmulilwlilb
umf)JWu, uwl{pp m puw~wu q_wqp, ou~nLJqp m 
~Wf)p WfllilWrJ.flnLPJWu u q_flbpb pnlnfl :j>puwuuw-
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~wu zm~wubrtl l{rw: 4wrq_wl{nrll.nll. Wflli1WrJ.
rwlSJmll.bfltl9 ZWlilbflu wl{bLP Linl!l tpG ~WlilWflJWL 
Lirgw~gnLJ:)JWG pubnpG, pwu pGw~wu LibGwzGnr
hpG, pu~Ujbu gnqg t lilWLtlu u~wr 16-2-o: 

1975 f)l{W~wupg p l{bfl ~wnwl{wrmpJmuu 
WLLjW~Wflq_Wl{nflbL t ZWlil WfllilWr].flWlSJnLil.bfl, ub
flWnJWL Or).nLil.PUbflQ, Wl{lilnpbnuwljlnfuWrj.flnLliub
flQ, bfl~WPntll.tlGbflQ, pnflUWJpu Litl2GnflrJ.nLPJnLUQ, 
Litl2PW11.WPWJPU hbnwtunuw~Wl.ljp 6wnWJnLJ:)JnLuu 
m puw~wG q_wqp Liwlilw~wrwrmlio: UJu wr
li1WrJ.flWlSJntll.bfltl9 JnLflWpWU~jnLflG mup ~wnmg
l{w6pWJpG wnwGouwhwlil~nLJ:)JnLuubfl, nrnup 
GLLjWUlilwl{nr bG Lirgw~gmf)JWu hwliwr. pwup nr 
11rwug zm~wubro wuhwlilw~wG abnuwr~mp
Jmuubrtl WflrJ.JmGwl{blil ~wljlp hwlibliwlilmpJwlip 
wl{bLtl Lib6 bu: 

Or].nLil.PUbflQ Wl.ljW~Wflq_Wl{nrliwu bfl~Qulil
flWupGbflp wlibuwgwJlilmu ortlGw~ubru bu: rr 
ulilbll.Mwu UjWhpg· 1930-w~wG pl{w~wuubflpg , 

QWil.WQWgpw~w(j Orj.Wq_uwgmpJWG funflhnLflr].Q 
(~Otu) Pfl rJ.bflQ l!lbuumli tr Lirgw~gmf)JmuG wr
q_bLw~bLm Lib2: 1938-1978 f)f). OrJ.nLil.PUbflp n~ Lip 
Gnfl tunznr QG~bflnLJ:)JWU ~p PnLJLWlilfll{bL Lil!lGbL 
Litl2Gwhwuq_wJpu zm~w: trp wnw2wr~Ll.mli tpG 
unflWflWfl, tdwuwqpu u WULLjWlSnqlS Or].nLil.PUbfl, 
~otu-u ntll.ll.W~tl Libromli tr wnw2wr~o: ~otu-u 
Ulilbl1.6l{bL tfl (pu~UjbU nfl ~WufuWl!lbumli t ~Wfl
q_wl{nflliWu zwhWq_flq_pn fulipbflp l!lbUW~blilQ) , nfl
UjbUqp Or].WjpG lSwuWLljWflhnflr].nLJ:)JnLuUbflp nlll.b
l{WflOQ pWflOfl UjWhbfl, WJL n~ f)b P2bgub(1: 

1977f). uwfuwq_wh ~WfllilbflQ ~Otu-p uwtuw
q_wh uzwuw~bg UL:PflbrJ. ~wGpu: LpGbLnl{ w~wuw
l{nfl lilGl!lbuwq_blil L ~wrq_wl{nrmliubflp pGGw
rJ.Wlil, ~wuo u~ubg wl{bLtl Lib6 Lirgw~gmpJWG 
hGWflWL{nflnLJ:)JnLU QuobnbL" pGwqwl{wnp LimlilpQ 
u ntll.bl{wroo lS~muwgGbLm Lip2ngnl{*: 1978f). 
~nuq_flbuu orbGurJ.flnLJ:)JWLip pnLJLWlilflbg wqwlil 
bi.Q nL Limlilp pnlnfl ubflppu Or).WJPU bflf)nLil.tlGb-

• UL:Pflb'1 ~w£i[J ~wrqwttnrt:iw(i Ll1£i-
LilbuwqpL11mpJw£i wnw2wt:iW[1L11p~£ibrflg 

I 
l[l, n[l[J UjblllW~W(i 6wnWJnLf}jW£i 6b 2 
qll1£i4btm ~WflO ctwllw£iw~w6p2ngnul 
4brw6~bg 6bfl Ll1£il!1bumpJm£iQ: ~w(ip 
4Wil 2fl2W£ij1 wztuWLI1W£ip[ib[l[J £ib[1Wnnt6 

LllW[lnLll WJil W[llllWflflWOJnlr[[J hn~W~-
4bg Pfl hqn[l ~ £in[lW[lW[l 6[1gW~gmp
jW6p: 

£iwt.flntuWfl[lnL6£ib[lp Wf1L11Wf1[1WOJnLI"jp 
WlljwljwrqwttnrnLt:i[J: ~w£i[J (iw~ 
~wlituwlllbumt:i tr. nr wnwlig hw
~wq£iw6h Wf1f1JnLiiw4bll1 pwf1wpw
~w£impJW£i L11£illlbUntf}jnL£i[J 2nLL11n4 
~hWJLilli4fl tunr wli~t:iwli 6b2: Pwm 
pw£ifl nr UUjfllllw~ Lllwli hw6hwrq£ib
rfl£i flnLfl gr qwtflu pwnbrr [irw Q[ill1-
flnLPJnL£itJ, (iw w£iljm6 pwn[J t.flntuw
rfllibg «WrjW6WpnLq» pwnntl ~ U~Ubg 
tunub[ q[iwop 11b6 LljWJPWflbtflu «W
nwllwpqbflh» w£ihrwctbzL11mpJw£i t:iw
up[i : 

b£i ~wrqw4nrt:iw£i LljWL11llmpJm£iQ ~ wr
LI1Wflf1WOJnLf1bflfl 4rw ~wnwttwrmpjw£i 
~wrqwttnr6w(i wqr]bgmpJW£i mumll£iw
uflrmpjm£i[J: ~W£i[J ctttuwttnrbg ~Oiu-!J 
~. OQ.LI1WQ.n[l6btn4 hwt:inqb[m Pfl ~W[1n
llnlf'JnL£i[J, u~ubg OflnLr[p£ibpm6 pm[wg
£ibL ~wrqw4nrm61ibrn4 LljWJllw(Jw4nr-
4w6 uwh6w£iwt.flw~mll£ib[l[J: ~nru 

~W£i[J hWJL11£ip t rr OW[llllW[l 
lllllpn4 m flllwull1£impJwllp : Up w£iqwll 
liw OflnLilfllibrfl qnrow'1flfl£ibflfl llfl 
tullpfl tunullln4w£ibL t. nr n!l1£i! Nfllllb 
£irw£ig qnror llwup(i" wubtn4. nr rr 
hwllwr p£ip£iwpfln!J LljW[lqWUjbu uwh
llw£iwJfl£i owtup r .. ~brntt : 1978p. ~w
£i[J hbnwgw4 ~Oiu-flg ~ £iwtuwqwh 
~W[llllb[lp O[lnp r]W[l6W4 q!iw6p 11M 
LljWJPWflnll <utuwttnr 11bt:iro: UJfl L4wz
Liln£imll (iw zwrm£iwljbg wttlllnpbn -
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flnLli : OlfnL!ltlGbflQ hGwrwl{n[lnL~JmG uLnwgwG w
qwLnn[lbG uwhliwGbtm gwG4wgw6 nLf'J.bLI.Wfl?l. n
llQ 4Wflbttl t[l q_wG?lbt LnLIJWL bfl~nLf'J.nLg: 

ni LnGLnbuwq_bLnGbrtlg zwLnbflG wGhwGq_u
LnwGmli trG. n11 wnwGg 4Wflq_Wl{n[lliWG 4ttlGbG 
qwGq_LjwOWJtlG wqWLnmliGbfl wztuwLnWGQtlg l.t 
OWnWjnL~jWG l{WLn~W[lWgmli: Lftl QWGtl LnW[ll{W 
l}ln[l?ltlg UJW[lq lfW[l?!Wl{, n[l Li[lgW4gnL~jnLGQ l}ln
ttJbt t OlfnLiltlGbfltl W[lLnWif[lWtSjntlltl n112 4wnmg
l{WOQQ: nLUmliGWUtlflnLpjmGGb[lQ gnljg bG LnW
LtlU, n11 (q_GwtSr hwzl{wnliwlip) WUJW4Wflq_wl{n[l
liwGQ hw2nf11fWO LnW!ltlGbrtlG Litl2tlG nL!lbl{w[l?IQ 
4LnflnL4 tl2bl t. OlfWGWL{bfltl Oq_Lnwq_n[lOnLLiQ Lib-
6wgbt. ru4 q_GnrnzliwG nwqliwl{W[lnL~JWG Lib2 o
lfnL!ltlGb[lQ lfWflObL bG iWL}lwqwGg Gn[lWflW[l: Uju 
WflLnWifflWtSJnLI'J.Q WUJw4wrq_wl{n[lmlitlg hbLnn 
lfW[l?!Wl{ Wl{bttl WlllfJnLGWL{bLn: Ul{bttlG' hwu
LnWLnl{bL t mdb!l Li[lQW4gm~jnLG. WUJW4Wflq_Wl{n
[lntlitlg hbLnn htlGq_ Lib6 OlfntlltlGbfl uGwG4wgbL 
bG,n[lnGgtlg l{bf12tlGQ ruLnbnG tJ[1LWJGqG t[l: 
SGLnbuwq_bLnGbflG OlfnL!ltlGbfltl WUJW4Wflq_wl{n[l
LiwG hbLnl.twGpGbfltl tlflbGg tStlzLn 4wGtuwLnbumli
Gb[lnl{ tlflWL{wlip 4Wf1nf1 bG hUJW[lLnWGwt: 

1wliwGliwG rf1wl{rtSw4 ULnbllOLI.bg Gwl{-
~W[llfjntGwpb[lnt~jWG tSjntf'J.ntli 1981 ~· l}lbLn[ll{W
IlhG lfflW LhW4WLnWfl WUJW4Wf1q_wl{n[lmlihg hb
Lnn: Lwl{~WJtlG QG4bflnL~JmGGbflQ pbGqtlGh Gb!lW
gnll zm4WJtl hWLiW[l Li11LI.nf1 Li[1QW4gnL~jnLGmli 
u4ubgtlG 4tlf1Wnbt zm4WJWLI.WflnL~JWG Gn11 ?ll.tbfl: 
CwLn QG4bflnL~JmGGbfl QGifLWJGbgtlG tlGQGWUUJW
UWf14ntliQ l.t Gb[llf[lbgtlG W[lwq_wq_n[16 ttb4LnflnGw
JtlG Lilltl~Gb[l: UJU Gn[lWULnb!lOnL~jmGGbflQ WUJW-
4Wflq_Wl{n[lmlitlg hbLnn 4Lnrm4 4f1tSwLnbgtlG pbG
qtlGr l.t hmli Gwl{~tl q_Gbrtl LnWflpbflnL~JntGQ: 
UUJwnni1Gbfltl9 l}ln11 znfl~btm l}lntuwflbG QG4b
flnL~JmGGbflQ Li[lgW4gmli ttlG LitlliJwug hbLn: 

Ulibfltl4WJmli 6wl{wtLI.w6 WUJW4Wf1q_wl{n[l
LiwG zwfldnLLiQ LnWflWOL{bg Gwl.t WJL bfl4f1Gb[1mli, 
nf1nGp wztuwLnmli trG tlflbGg WflLnWifflWtSJntllbflG 
wqwLnbL 4wf1q_wl{nf1mlirg WflLnWQtlG m GbflptlG 
ZnL4WGb[lmli Li[lgW4Qbtm hWLiW[l : 0bUJbLn QW
f1WQW4WG tunwu!fnLnubflQ zwflmGw4mli bG w
UJW4Wf1q_wl{nf1mlio lfWGifWilbgGbt GbflmdnflbG 
liflgW49WJtlG zwLn zm4wGb[1mli, wGhwl{wGw4wG 
t. nfl WUJWQ-WjnLli WUJW4Wflq_Wl{nflliWG LitlLnmliQ 
l}lntuLI.r : 

P.~U4UUrU4nruuu eu'1ueu4uuntrasntu 

~wur nfl Wf1LnWifflWtSJmf1brtl l{bf1whu4LiwG q_n[l-
6QG~wgmli wGQGifhWLn Lib6wGmli t wGLnbuwGbttl 
?lbnpr L. n~ ~b 4wnwl{wrm~JWG 4wrq_wl{nrliwG 
lfD[lQ, Wll.jW 4wnwl{W[lnL~JWG qrGwGngmli zm-
4WJW4WG tlztuwGm~jWG lfbli UjWJQWflbtm Q-LtuW
l{nfl qbGpG WJUO[l hW4WlitlWL{n[lliWG QWI1WQW4W
UnL~jnLGG t : 1W4Wlitlwl{n[lliWG QWI1WQW4wGm~
jnLGQ hw4Wli[lgw4gWJtlG ~WflWzwhmliGbfltlG hW[l
l{w6mli t bfl4nL nL!lf'J.nL~JWLip: Lwtu· Wflq_btmli t n
f1nzw4r Lntlll.jr qnt7(fwpwf7 tfwf7pfl, o11rGw4· q_Gbfltl 
hWULnWLnWq_flnLliQ, npQ 4WZ4WGifntli t liflQW4QW
JtlG mdbflQ: tfl41ln111f. uwhliwGwl}lw4mli t nrnz -
zmljwjwljwu ljwnm;gubf7, tlGill.jtlUtlG t. orrGw4 
LibGwzGnflhQ, n[lG wlitGLujG hwLjwGW4WGnL~JWlip 
uwhliwGwl}lw4mli t wnl.tumLilQ L. WJL tSwGw
UjWflhGbflnLI. ~wrwzwhmli tlll LnGLnbUW4WG tlztuw
Gm~jnLUQ: 

SwuGWLiJW4Gb[1 zw[1mGw4 hw4wlirwl{np
LiwG QWI1WQW4WGm~jnLGQ bf'J.bL t tlflWL{mGptl l.t 
LnGLnbUWq_tlLnnL~JWU l}lnttJWqlfbgm~jWG W[lq_W
uwl{n[l ntnf1Ln: 1w~ :.u~ rwl{nflliWG QWI1WQW4w
Gm~JmGG mumliGtuJtlf'btru LibGQ 4pGGWfl4bGQ 
q_np6wpwp orbGUifrll1lfljUJG llllibGW4Wfll.tnp hWLn-

l{w6Gbfltl9 Lib4D L. LitlL.GnqG dwliwGw4 gnqg 
4LnwGp, ~b Litl411nLnGLnbuwq_rLnw4wG l{bfltm6m~
JWG q_n[lOtlpGb[lQ tlGiUjbu 4Wflbttl t WfllfjnLGwl{b
LnnpbG 4tlf1Wnbt LnGLnbuw4wG QWI1WQW4wGm~
JWG WJU 4Wfll.tnf1 ntnflLnmli: Ulibfltl4WJtl hw4w
Lirwl{n[lliWG QWI1WQW4wGm~JwG libfl Gbflw6m~
JmGG QG1fq_p4mli t hbLnL.JWLQ. 

• Of7tuputf7/7 UjWLnlim~JmG" CbflliwGr oflbGp 
(1890~.). ~tbJLnnur orbGp (1914~.). wnL.Lnfltl 
hwlibfl4flWJtlG hwG?!Gwc:tnllnLI.r OflbGp ( 1914~.)' 
hbLnwq_w LflWgmliGbrnl{: 

• l.Jwnmgtjwtfp/7 1.. tfwf7pwqtffJ tlwuflu uwfuw!J./7-
u;wJfJU f7f7Wtfmupf7 qW[lq_WgmliQ. Wll.jOfltlGtl 
l{wppwq_or LnWflpbr ?IL.brtl uwhliwGmliQ, hw-
4wlirwLI.nf1liwG tuwtuLnmliGbfltl pwgwhWJLn
LiwG q_nf16mli ~wl}lbfltl m 4wnmgl{w6pr lfbfltlG 
l{bpwpbpn11 Lnbuw4bLnGbptl l}lnl}lntum~JnLGQ, 
hw4wlirwl{nf1liwG htlliGw4wG lfWLnW4wG q_np-
6bfltl WfllfJnLGpGbflQ, u4uw6 ULnWGifWfllf OJLtl9 
(1911~.) orG~L. t1rar oGif rar-G (1982~.): 

• unf7 tlmntgnuJ 1980-wljwu ptjwljwuubf7/7 hw
ljwtlf7wtfnf7tlwu pwrzwpwljwumpJWU[}. npQ 4w-
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rl!nf1m~ t tu~pwzGnf1hWLnbf1bf1flG pGnrnz hw-
4W~Wf1LnmpjmGQ I.! 4wu4w6p t bGpWf14nL~ 
4wnwt.J.Wf1nLPJWG mGw4mpjmGo' hw4w~pw
l{nrliwG QWll.WQW4wGmpjWU oqLnWqn[lMW~p 
pWf1bLWLlbL funznf1 qnf10Wf1Wf1mpjmGGbf1tJ 4W
LnWf1nll.W4WGmpjmG[! ~4Wf1qWl{nf1l{nll. ~tJ wz
tuwnhm~. nf1Lnbll. wn4w t Wf1LnWQpG mctqtJG 
~f19W4gmpjnLG[!: 

UnLJG qltum~ WjGmhbLnll QUUWf14l{m~ bG hw-
4w~pwl{nf1~WG QW11.WQW4WGmpjWG WJU bflbQ ~n
Lnbgm~Gb[l[!: 

ortuu'1rm-ra3UL =u-·um-u~utr 
1w4w~pwt.J.nr~wG orbGur).flmpJmGo G~wG t ~tJ 
pmn ubr~flg w6w6 hu4WJW4WG wGLnwnp: O
f1buur').f1mf}JWG hp~mGgGbf1G WJGpwG hw4flf16 bG 
U nlll.ll.W4fl, nf1 4Wf1blfl t ~b2pbf1bl Wll.JnLUW4 16-
1-nL~: liUJzbgmgp~ t. pb WJI'l ~fl QWGp pwnpg nf1-
QWG ZWLn Of1bUQUbf1 bG 6GLlbL: 

ctJruuur orl:iu~ (189op.) 

QuLn QGI1hwGmf1 flrwl{mGQp, nf1Q hfl~Gl{w6 t11 un
l{nrnLJpGbflfl m WUQJWLP !1WLnW4wG nf1nzm~Gbf1fl 
Llflw, ~bGwzGnf1hD bf14Wf1 ctw~wGw4 bll.bL t wGo
f1flGw4wG: Uw4WJG b11.w6 Of1bGgGbf1G wGqn[l 
q.LnGl{bgtJG ~pw<inqm~Gbflfl m ~pwl{nrm~Gbf1fl2 

11b~. nrnGQ u4ubgpG w6bL 1880-w4wG pt.J.w4wG
Gbf1tJG: liJGmhbLnu w~pntuwhw6 qqwg~mGgGbf1D 
hwGqbgrtJG Gbf1~WGfl of1bGgtJ oG11mG~wGo 
1890p.: 

Gbfl~WGp O[lbGQG WUJOf1pGtJ hW~Wf1bg «Wn
l1Lnf1fl ~bGwzGnrhwgm~o» I.! orbGgpg 11nLf1U hWJ
LnWf1Wf1bg «WnuLnf1fl uwh~WUWLDW4~WG GUjWLnW-
4nt.J. w~bG ~fl hw~w4gmpJmG 4w~ qWll.LnGp hw~w
<iwjGmpjmG»: Uw4wJG «~bGwzGn[lhWg~wG» hwG
!'lbUJ hw4W4f1WUQpg pwgp n~ ~p WlljWgnljg ~4W, 
nf1 n[lut ~b4o huLnw4nrbG UJWLn4bf1WQf1bL t. pb 
nr qnr6nll.nLf}jnLGGbf1[! UjbLnQ t hw~w[ll{bpG Of1P
GW4WG u nrnGQ. WUJOf1pGp: 

~LI:i3Snur orl:iu~ (1914p.) 

~LbJLnnGp orbGQG oG11mGl{bL t Gbf1~wGp orbG
QnL~ UJWf1qmpjmG ~LngGbtm u WJG W~f1WUJU11bLnL 

2 
U~w!J.nrmli[l c'ibnGwr~mpJmGGbp~ tumlip t (un!J.nrwpwr 

li~L.GmJG Wf1LnWflf1W!'iJmr]mli), npnGp op~Gw~wG hwliwc'IWJ
Gmpjwlip li~w!J.nr!J.mli bG" uwhliwGbLnL Wf1LnWtlf1nLPJWG 
6m{wl[l, C+Gbp[l ~wli WfllfJmGwpbpmpJWG WJL UJWJliwGGbro : 
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ChpowGp hwljwupw4npowli ophli!1 {1890p., lJIWgnLo
libpnt-1) 

§1 Up {1WiipliwhwGqlihpp u~2L. ljwu WJL Ujl:irnmpJmli
libpp hhrn ~wLnwpr.J.nl'l qnpOWfl!1I:! ljwu wnL.rnntp[! 
uwhliwGwl)lwljnf1 wlibG up UJWJUWGWC+Pfl, upwL!nr
liwG ljwli WJL ~L.p hwliwljgmp]ntG, ljwli C+Wf1Lnlip 
hwliW~W]GntpjnLG, hWJLnW[lW[lL!ntli t WUjO[lpGp: 

§2. 3mpwpwGHnLfl wG~. ntl ljlibGwzGnphwgGp ljwli 
ljOC+LnP libGwzGnphwgGbL. ljwu ublj WJL wG~p ~wli 
wG~wGg hbLn lipwGwL ljwu lfWtlbL LnW[lpb[l Gw
hwGqlibpp up2L. ljwu WJL UJhLnnLpJmGGbp~ hhrn ljw
LnwpL!nl'l qn[lc'rWf1!1P ljwli wnL.rnpp npL.t pGwC+wL!w
ll[J libGwzGnphwgGhLm GUjwrnwljnL!, ljuhf1Wiff14P 
owGp hwGgwqnpompJwG lib2 ... 

~LhJLnnlip hwljwopwt-lnpuwG ophG!1 (1914p .. Lrwgmu
Gbpnr.J.) 

§2. U~L.GnLJG ljwpqp m npwljp WUjflWG{1Ghpp C+Gnrrt
GbppG C+Cibpp hwpgmli turnrwljwGmpJwG bGpwp-
4hL[i ... hwliwrtlmli t wGoppGwljwG .... bpb WJ11Ujp
up turnrwljwGmpJwG hbrnL.wG{1Q ljwpnf1 t twljwG 
L~GbL lipgwljgmpjwG GL!wqliwG hwliwp ljwli 
WllULnflP npL.t 6jnLf1nLU ljwpnf1 t ULnhf'lObL ubGwz
Gnph... 'TJwp.Jwum/, nr WJULnbf'l zwrwrtrL!wOQ 
!UJGLn!1 t WflC+bL~ WJG rnwpphpmJpGbp[J, npnGg 
upwlj pnLJLWLn[lGLP UjWLn!'iWil[l OW!u!1P LnW[lpbpm
PJnLUUG[l(j bu ... 

§3. UGoppGwljwG t. np npL.t wG~ ... L!wp~wljwLnLPJWU 
LnW, tlw6wnpljwu UjWJllWGwqp[l ljG{1p ... WJU UjWJ
uwGnL!. hwuw~wJGntpJWlip ljwu [JUpnGmuntl. np 
L!wr~wljww ljwu qGnflrtr:! !UJGLn!1 t oqrntlp ... 
upgwljgp WUj[lWG{1Gbp~g ljwu qpwf1L!P lf[lWUg wn
!1nLL!w6wn{1nL!, ... bpb f1(1W hhrnL.wG{1[! ... ljwpnf1 t 
twljwG LPGbL upgwljgmpjwG GL!wquwG hwuwp 
ljwli wnL.rnp~ npL.t 6Jmf1mu ljwpnf1 t ULnl:if10bL ub-
GwzGnph.. . I 

§7. n! lih [[!GljbpwljgmpjwG) !~ pntJLWLnflL!mli ~bnf! pb
pbL. .. liblj WJL [[IGljbpwljgmp]nLG)... wlipnf12WUjbu 
~wli lfflW npL.t OWU[! ... bpb ... WJ11UJ~Up ~bn{1pbp
liwG hbrnuwGJ2[1 ljwpnf1 t twljwG L~GbL lipgwljgmp
JWG GL!wquwG hwliwp ljwli ljwpnf1 t ULnGf10GL ub
GwzGnph: 

UnL.rnpp hwhwubpljpwJpG hWUlllG~Gwdnf1nL!p o opbGJ2 
(1914p., wwgmuubpntl) 

§5. UpgwljgmpjwG wGW[llfW[l bf1wGwljGb[l[! ... , pG!UJbu 
GwL. wGWflf1Wfl ljwu tuwpbpwjwljwG C+nr6nf1mp
JntGGbpG m C+npc'rnLGhmpJnLG[! ... hwjrnwpwpL!mu bG 
wGoppGwljwG: 

I 
U11.Jmuw4 16-1. UJu orbGgGbf11J w~bf1fl4JWG I 

hw4wllpwt.J.nrllwG orbGU11f1nLpJwG htJ!lgG tG I 



'tn,frJrmaq!;JmlurJrm '[h.Jqouu]l?Qum 1J~CfQm]161uu 
-m~ ama '!;!lUQmQmpL.lm l)q amre1uL.lumZ1u ?4a ~l 
-q]lm QLiqalnqu uu]l?Qum IJ~QbmaL.Im]l UlqlnqeJ 
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r).flWG~ hwl.jwlil1wLJ.npliwG ~wrtw~wl.jwGmf)JWG 
wGpwctwGbLI1 liwuG bG: rabpuu wlibGwgWJLnmG o
f111GWl.jQ ttblJLnflWl.jWG UW[l~Wlj_n[lmliGbp WflLnWr).
[lnrt llbnGwpl.jmf)JnLGGbf111 r).Wlj_Wr).flnLpjmGG t: 

1961 f). ttblJLnflWUW[l~Wlj_n[lmliGbf111 W[1LnWr).
flW6JnLrtQ librtwLJ.nr 6wGw~Lj_bg q.Gbf111 2nLf12Q r).W
LJ.w'11111 hwliwllwJGnLf)JWG q.wtnL lib2: tunznflW
q.nLJG WJGUJI1UI1 QG4bflnLf)JnLGGbf111 q.npOWr).l1f1Gb
flQ, 11G~UJI1ul1~ bG !XI1r-G u nLbuLni1Gq.hwmqQ, 
Q.WrtLnGI1 hwliwllWJUnLf)JWG ti1G bLJbL q.Gb[lQ pW[lll
[lWgGbtm hwpgmli u Lflnpllbgi1G hbLn~bflQ f)W~g
Gbt hbLnwtumqwl.jwG lj_bUjbf111 hbpnuGbf111 Ujbu' 
hWGr).I1UJbtnLJ. npUn[lr).Wl.jWG LnGwl.jGb[lmli, q.n[lOW
ObtnLJ. owol.jwGmGGbp u qwGq.whWflbtnLJ. hbnw
tunuwtugi1LjGbpl1g: rabUjbLn WJU QGl.jbflnLJ:)JnLUUbfll1 
WlibGwpwpllpwuLnl16wG q.npOWr).l1f1Gb[1G wl.jGhWJ
LnnpbG WGLnbrtJWl.j ti1G 11flbGg wGlii12WlJWG Lnbll.W
LJWLGbf\11 Wf1Wfl~Gbpl1g, WJr).nLhWGr).bflll, Lj_w-
6wn~G QGr).LWJGbtm GUjWLnWLjnlj_ GpwG~ libo 
6Gzmli ti1G q.npOWr).flbL LflntuGwtuwq.whGbf\11 LJ.rw: 
QGl.jbflnLf)JnLGGbpQ hwliwllwJGbgi1G pwflllfl q.Gb
f1n4. Lj_w6wn~l1 hwliwp libo LflntuhwLnmgmli Lj_6w
flbL 11flbGg hw6wtunf1r).Gbf111G. 11u4 npnz q.nf10WI11111-
Gbp pwGLnWf144.bgi1G hwl.jwlil1wLJ.npliwG OflbG~Gb-
1111 tuwtuLnliwG hwliwp: 

ttblJLnflWUW[l~Wlj_npmliGbfl WflLnWr).flnrt llbn
GW[ll.jnLf)jnLGGbfll1 libo r).Wlj_Wr).flnLf)JnLGQ gGgbg U
libf1114WJI1 q.npOW[lW[l wztuWflhQ: rabUjbLn LJ.bf1211G 
LnWf111Gbpi1G libowowlj_WL r).Wlj_Wr).flnLpjmGGbfl ~11~ 
bG hWJLnGwpbflLJ.bL. WJGmwlibGwJGI14.. q.Gbf111 hwu
LnWLnWQ.flnLliQ zW[lmGwl.jmli t liLnwhnq.bt: UI12I1G 
hwzlj_nlj_ LnWflbl.jwG LI1Gmli bG q.Gbf111 hWULnW
LnWq.pliwG u WUjOf111GI1 WJL Lj_W[l~Wq.OI1 r).bli 50 
hwlib[ll.jf1WJI1G u hWf1JnLf1Wlj_npliwuGwlj_np r).WLnW
LjwG q.n[16bp: 

4.bf1211GGbpl1g libl.jQ ~ntb2Gbfll1 m hwliWLUW
[lWGGbf\11 uwhliwGwo muliwG Lj_wf1lll1 m 4flf)Wpn
zwl.jGbf111 hbLnw~GGmpjmGG t[l Wflr).WflWr).WLnmp
JWG GwtuWflWflnLf)JWG 4nrtlil1g: l.jwnwlj_WflnLf)JnL
GQ hWJLnWflWflbg, np wm l.jflf)Wl.jwG hwuLnwLnmf)
JmGGbflQ Q.WrtLnGI1 hwliwllwjGnLf)JWG bG bLJbL 
pwpapwgGbtm muliwG Lj_wpllQ ' wnw2wLJ.nr muw
GnrtGbf111 2112wGmli l.jppwpnzw411 hwliwp li[lgwl.j
gmf)JnLGQ 4f16WLnbtm GUJWLnWLjnlj_: 1991 f). pwq
liwpl14. hWULnWLnnLpjmGGbp Wflr).WflWr).WLnnLf)JWU 
GwtuwflWflnLPJWG hbLn hW[lQQ tm6bgi1G «hwliw
llwjGnLf)JWG npnzmlinLJ.»: ~ntb2Gb[1G m hWliWLUW
[lWGGbflQ WGr).mGbgi1G, n11 tuwtuLnmli bG f)nLJL 
LnLJ.bt. uwl.jWJG hwliwllwjGbgi1G ~pwGwl.jgbL 4flf)W
f)nzwl.jGbf111 lil1wuGwl.jwG ~wrtw~wl.jwGmpJmG 
lizw4btm UUJWLnwl.jnlj_: UJU q.n[lOQ wnw2 pbflbg 
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Gnp Lj_b6bfl WJG liwui1G, pb l.jflpWl.jwG hwuLnw
LnnLJ:)JnLGGbflQ Wflr).Jn~~ liLnGmli bG q.npOWflW
flnLpJwG WJG 2f12WGwl.jl1 lib2, np l.jW[lq.Wlj_nplj_mli t 
hwl.jwlil1wlj_n[lliwG OflbG~nlj_: 

~uflms~uof2. tuncnrmra3nt1A~ 
urf13n"f2 ratJrntra3ntu t 

1wl.jwlil1wLJ.n[lliWG wlibGI1g wwl1 QGl.jGnrt r).WLnW
LjwG q.npObflQ lj_bflwpbpmli bG Ljwnmglj_w6~11G u 
n~ pb LJ.wf1~Wq.611G : UJ11UJI1ul1 q.n[10bfll19 bG tunznfl 
abnGW[ll.jmpjmGGbf\11 tlwuuwuu.Jwu LflnpllbflQ, 
11Gg1Jbu Gwu hwljwtlflwam[tlwu LjwGtuwpq.bLI1~ 
r).WLnWlj_WflnLf)jnLGGb[lQ QGr).r).bli tunzn[l llbnGw[l
l.jnLJ:)JnLGGbfll1li11wllnqliwG wnW2Wfll.jnLf)JnLGGbf111: 
Cb[lliWGI1 O[lbG~I1 hl1liwG Lj_pw hwl.jwlil1w4.nf1liwG 
q.n[lOnLGbmpJwG wnw211G libo WLI1~Q GUJWLnW
l.jwlirtLJ.bg wnl.jw libGwzGn[lhGbpl1 LnflnhliwGQ: 
1911 p. q.bflWQ.nLJG r).WLnWflWGQ npnzbg Ulibf1114wu 
pnpwl.jn ~nliUjwGI1G u ULnWGr).Wflr). OJLQ LnflnhbL 
pwqliWf)l14. wnwGlli1G QGl.jbflnLpjmGGbf111: 

UJu wGLflwnmGwl.j libGwzGnphGbf111G r).WLnw
UJWf1LnbLI1U q.bpwq.nljG r).WLnW[lWUQ lluwl.jbpUjbg 
hbLnuJWL l.jwpunfl «hl1liGwlj_nf1liWG LjwGnGQ». Cb[1-
liwGI1 O[lbG~Q LnW[lWOLj_mli t[l lii1WJG wnuLnf111 wu
hfJtJU uwhliwGwLflwl.jmliGbf111 (lil1wllmtmliGbfll1, 
hwliwllwJGnLf)JmGGbf111 m r).flWGg GliwGGbf111) 
Lj_pw, u r).[lWG~ hwliW[llj_mli ti1G WUjOf111GI1: 

111liGwlj_npliwG l.jwGnGI1 ul.jqpmG~Q LflwuLnn
flbG lj_b[lwgGmli tr hwl.jwlil1wLJ.nf1liwG OflbG~Gbf111 
hwpllwl.jmliQ libGwzGnflhWJI1G lil1wllnqmliGbf111 
4f1W, 11G~UJbU gnl)g t LnWLI1U 3m tu ULni1LI1 q.npOQ 
(1920): !X.<D. Un[lq.wGG WJU hul.jwG uLnbrt6bL tr 
lil1wllnqmlinlj_, n[lG 1111 q.wq.wpGwl.jbLnmli q.LnGlj_b
LI1U LJ.bpwhul.jmli t11 zml.jwJI1 60%-Q: Uwl.jwjG r).W
LnWflWGQ npnzbg, nr tunznflmpJmGG ori1GwqwG
gmpJmG ~t: Um ctwliwGwl.j, 11G~UJbU u WJUOfl, r).W
LnWflwGGbflG wLJ.btl1 zWLn nQWr).flnLf)JmG ti1G 
r).W[lllGmli hwl.jwli[lgwl.jgWJI1G t/W[lpWqtffJU, ~WG 
pmG libGwzGn[lhWJI1G ljwnmgtjwtfpfJU. 

unfl mqfJD L. U[ljnwu: YnGq.flbuG OflbG~Gbfl t oG
r).mGmli: Uwl.jWJG n~I1G~ Lnbll.l1 ~11 mGbGmli, ~wGI1 
r).bn n[lut wGll l.jwli Wflr).WflWr).WLnmpJWG Gwtuw
flWflnLPJnLUQ hwjg ~bG GbfllJWJWQflbL, np r).f\WU~ 
411f1Wnlj_bG: Ull.lil.jnLn ~uwGwl.jwG plj_wl.jwGGbf111G 
hwl.jwlil1w4.nflnLliQ linnwgnLf)JWG Lnfllj_bg: U11wJG 
1930-wl.jwG pt.J.wl.jwGGbf\11 lj_bf12bf111G. bflp :b fL 
rlmqLJ.bLLnQ rawrliwG UnGnti111G lj_uLnwhbg hwl.jw
lil1wLJ.npliwG ~WrtW~Wl.jWUnLf)jWG llflWl.jWGWgm-
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~Q. WJU nLn[lli1nL~ u~ut{bg hw~b[l~[lWJpU !1Wl11W
~w(j hbli1WUJU!1nL~Ubflp ~p pu~w~wG 111WflWtD: 
UnGnLI1D ~wflqp pbflbg l.I1GwzpGmf}JWG, WUJW~m. 
6tuwtun111p, gb~bG111p h nLflP2 2Wl11 Wfll11W!1[1W-
6jnLr].b[l: 

UL~nWJp qn[lOQ (1945f}.) lm[l nLI'J.nL bnwG11mG 
~p[lW[l~liwG qwqWf}UW~bli1U m !1Wli1W[lWUUb[lp 
~nJl.~pg ~pwt{n[lm~GbflpU hW[lt{WObLnL w~bGw
QWJU1nLU OflpGw~G t: UL~nW]pG t[l UjWI11~WGm~ 
wum~rur zm~wJp 90%-Q, uw~wJG ~t12ngGb[1Q, n
[lnGgnt{ UL~nwG hwubl t[1!1flWU, pGgGpG WUJO[lpGp 
~tpG: '11whwG2Wfl~P w6Q ~wGtuwli1bUbLnt{· Gw ~b
OWQflbl t[l Wf1111W!1flW~wG ~Wflni'J.nLf}JnLUQ , pu~ Gb
flnLdWJpG ~flQW~QnLf}JnLUQ ~wutubLm UUJWI11w~nt{ 
qGbflD UJWhbL t[l gwa[l: l.Jw zm~wJw~wG tlfl ~ba 
pwctpGQ (lql.I1bl t[l UjWhUjWUbl. ~nLI11f?Q !1W[l(!GbLnt{ 
wGzwhmf}wpbfl h n~ f}b hw~w~flQW~QWJpG qn[l
amGbnLf}JnLG OWt{WLbLnt{: U]Gmw~bUWJUpt{, !1W-
111W[1WUQ q111wt{, n[l UL~nwG tuwtul11bl t Cb[l~WGp 
O[lbGgQ· UjWU16WnwpwGbLnt{, n[l Gnl]Gpu~ O[lpGw
~wG 6wGWUjW[lhnt{ (lbng pbflt{WO ~bGwzGn[lhWjpG 
tlztuwGnLf}JnLUQ ~Wflni'J. t 111UU1buw~wG t{Gwu hwug
GbL h Ujbl.I1f? t !1Wl11WUJW11111t{p: UJU ctw~wGw~W2fl2W
Gm~ !1Wli1WflwGGbflD zm~wJr t{wflgwqap hb111 ~b~-
111bi'J. ~W[lhn[lnLf}]nLU tpG 111WLPU Gwh znL~WJp ~w
nmgt{wagpG. tlbuwzunf1hWJ/7D /JzfuwumpJmUf!, 
umJD/Julj wnwug nf7U wuof7/Juwljwu t./Wf7pwqo/J. 
hwtlWf7t./nLtl {f1 WU/Of7/JU/J: 

1945f}. ~W~QUf}WQnLf}JnLUUb[lpg hb111n !1Wl11W~WG 
n[lnzm~Gbflp UJWU1~bflQ h 111Ul.I1buwqpl.I1w~wG l.I1b
UnLf}JWG t{b[lWpb[l~nLUf?Q ~bGwzGn[lhp G~Wl11-

~w~p hWUU1Wli1WUjbU !1W!1Wflbl bG f}2UW~W~WU 
lPUbLnLQ, pG~UjbU !1W b[lhnL~ t[l UL~nWJp !1Wli1W
~wG qn[lOm~: '-l.bfl2PU bfl~nL 111WUUW~JW~Ubflp 
QUf}WQf?nL~ hbl.I1WUJU!1t{bL bG ~pWJU bfl~nL QG~b
flnLf}JnLU. U]Ppt~-Q h t]fap QU11 fap-G: 1982f}. WJU 
!1Wli1w~wG qn[lObflp wt{Wf1111pg hb111n ~wnmg
t{wagwJpG hw~w~rwt{nfl~WG n~ ~r ~ba qnf16 ~r 
hw[lmgt{bL: UJu t{bfl2PU bfl~nL qn[lObflp 11Pli1Wfl
~nL~Q pwgwhwJI11nL~ t hw~w~pwt{n[l~WG f?WJl.W
gw~wGmf}JWG t{b[lwpbflJWL ctw~wGw~w~pg ~111W-
6bLW~bflUJQ : 

tJ/afJf!IJfJ. /a/J-/1 qnf10f!: UpG~h 1983 f}. tJfap QU11 
fap-G tDWUI11WQp ~bGwzGn[lh mGb[l hbnW~WUjp 
ZnL~WJnL~: l.Jw WUjWhnt{m~ t[l ~P2f?WI'J.Wf?WJpU 
hbnwtunuwqwGqb[lp wt{bLtl gwG 95%-Q, UflWU t[l 

UJWI.I1~wGm~ 111bJ1w~wG hbnwtunuwq6bflp 85%-Q, 
h Gw t[l t{w6wnnL~ bfl~flp hbnwtunuwjpG UWflJ;?W
t{n[lm~Gbflp ~ba ~wuo : tJfatl QU11 rar-rG (nflo hw-
6wtu ~n~t{m~ t PbL upu111b~) UjWI11~wGnJ1 QG~b
flnLf}JmGGbflp hw~WLPflD Gb[lwnm~ t Pbl f}bLb:tJnG 
LWPqQ, ntbul.I1bnG tLb~li1flp~ J;?n~UJWGpG h Pbltl 23 
q_n[lOW[l~nL QU~b[lntf}J mGGbflQ: 

1876f}. hbnwtunup hWJU1UWqn[lOnL~pg p t{b[l 
ULbJ2UWU11fl Cf[lwhw~ PbLtl hp~UW!1flWO QU~bflnLf}
JnLUQ ~wnwt{W[lnLf}JWU hb111 b[l~W[lli1W[lpUb[l hw
~W~W[1111bl t hw~w~pwt{n[l~wG ~r ZWflf? hwJgbflp 
~WUJW~QnLf}JW~p : 4wnwt{WflnLf}JWU Gwtunf111 b[l
~m hwJgb[lQ 4lnJ2[1 wq11bQnLf}]mG mGbgwG oG~b
flnLf}JWG t{[lw: 

Uw~wJG Wfl!1WflW!1Wli1nLf}JWU GwtuwflWflnLf}
JnLUQ 1974f}. hw[lmgbg ~b~ WJL wt{bLtl hbnmG 
qGwgnJl. hwjg: UJG UJU11m~ t[l, n[l tJfap QU11 fap-G 
(w) tunmG11n111bL t ~P2f?WI'J.Wf?WJpG hbnwtunuw
~WUjp pGwq_wt{wnp ~flQW~pgGb[lp (O[lpGw~· t~
UpUj-p) ~pwg~wGo l.I1bJl.W~wG hbnwtunuwgwG
gpG, (p) tuWtDWUbL t UW[lf?Wt{n[lm~Gb[l W[ll11W!1-
[lni'J. WJL (lbnUW[l~nLf}JnLUUbflp ~ni'J.~pg UjWU1t{p[lW-
111nLUb[1pU ~w~ PbLtl q_n[lOW[l~m QG~bflnLf}JmGGb
flpG hbnw~WUJP UWflf?Wt{n[lm~Gbflp t{w6wngo: 
4wnwt{WflnLf}JWU q.Ltuwt{n[l pflwt{w~wG h 111Ul.I1b
uw~wG tDWU111Wfl~G WJU t[l, n[l PbLQ hbnwtunup 
U1bi'J.W~WG zm~WJnL~ ~W[lqwt{n[lt{WO pGw~wG ~b
GwzGn[lhU oq111wq_n[10bL t[l ~P2f?WI'J.Wf?WJpG hbnw
tunuw~WUJp h hbnwtunuwjpG UWflf?Wt{n[lm~Gbflp 
zm~wGbflnL~ ~bGwzGn[lhWJpG tlztuwGnLf}JnLU 
Ul.I1bJl.ObLnL UUJWI11W~nt{: 

PbLG QU111[1bg UJW2111UJWUnLf}JWU b[l~nL nLI'J.
I'J.nLf}JnLU: Unw2ru· Gw cttu111bg 4lwu111wgp ~bJl.W!1-
flWGgGbfltl9 zwl.I1bflQ ~w~ hb[lgbg 11flWGg wnG
~nLf}JnLUQ U1t.lJWL q_n[lOpG: t[l~[lnf111. Gw hWJ111W[lW
[lbg , n[l UpWQJWl l.JwhwGqGb[lp hbnwtunUWJpU 
hw~w~W[lqQ wztuwflhnL~ w~bUWLWt{G t hbGg WJU 
u;wUJ6wnmj, n[l PbLG t 111UO[lpGm~ m qn[lOW[l
~m~ UpWQJWL l.JwhwGq_Gbflp hbnwtunuwJpG hw
~w~w[lqp ~ba ~wuo : Cw~UJbli1bflJWG t{wfl~war 
(111bu· VII q_LmtuQ) tDWU111WI1~P G~WUnLf}JW~p t]fap 
QU11 fap-G UjWI11wutuwGbg, n[l Pbl upu111b~p ~w
tDbflG m QGI1q_fl~~wG nl nf1111D UflW ~bGwzGnflhD 
!1Wfl6Gm~ bu hbnwtunuWJpG q_n[lOQ t{wflbLnL pw
Gw~wG nL Wfli1JnLGwt{bl.I1 nLJl.p : 

U[l111Wnng blf?Q qwn~wg[lbg pnLnflpG: Y.wtub
Gwtnt{, n[l q_n[lOQ ~W[lni'J. t Wt{W[ll.I1t{bL p t{Gwu p
[lbG, PbLtl ~wnwt{w[l~nLf}JnLUQ ~wnwt{W[lnlf}JWU 
hb111 hWflQD LnLObg hw~w(lwJUnLf}JWU t{6nnt{, n[lG 
QUU1 tnLf}JWU pWt{W[lW[lnL~ t[l ~wnwt{W[lnlf}JWU 
W11W2Wfl~WO 41n41ntumf}jnLUUbflp PnLnfl ~b111b-
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p~G : Pbl~ qnpowr4m LnbflW4wG hbnwtunuwj~G 
QG4bf1nLf}JmGGbpG wu2wtnt{bg~G (4wli ~rwt{w-
4wGnpbG pwdwGL{bg~G) t1ra~ QU11 ra~-~9 h 1984f}. 
t{brwtulipwt{npt{bg~G Jnf} libo tnwpwogwJ~G hb
nwtunu~ QG4bf1nLf}JmGGbp~ lib2: tJra~ QU11 ra~-G 
UjWhUjwubg li~2f?WflWf?Wj~(J hbnwtunuW4Wll.j~ ~11 
qnpomGbmf}JnLU[!, ~G~UjbU Gwh Pbl LWpq q~LnW
hbtnwqntnw4wG 4wqliw4bf1UjnLf}JnLUQ h uwpgw
t{npmliGbp Wf1LnWI1f1nfl nLbUf}bnG tLb4Lnf1~4[!: 
QmLn Wf111JnLUf?[! Pbl U~ULnbli~ ~wtflbp~ nL t{w
!Swng~ 4rtSwtnmliG tr 80%-nt{: 

tjra~ [!U11 ra~-~ qnpo~ WJUUj~U~ LnLOnLli[! n
pnz ~liWULnnt{ hWflf}WUW4 tp lipgw4gnLf}jWU hw
liwp: Sbflw4wG hbnwtunuwj~G QG4bf1nLf}jnLGGbpG 
wqwLn bG uwpgwt{npmliGbp qGbLm wlibG lib4~g: 
UUjwnnflGbpG wqwLn bG QULnf1nLf}JnLU 4Wl11Wf1blm 
li~2f?WflWf?Wj~G 4Wll.j WUjWhnt{nflUbf1~, ~U~UjbU 
Gwh uwpgwt{npmli liwmw4wrwrnf1Gbp~ li~2h: 
tJra~ QU11 ra~-G WJlhu ~ t{~!Sw4~ ~t oqmt{bLm mb
flw4wG libGwzGnph~g h tflw4blm lipgw4~9 QG4b
f1nLf}JmGGbp~ limmgQ: 

Uw4WJU ZWLn LnULnbuwqbtnGbp Wf10Wp6mli 
bG hwliw<IWJUnLf}JWU t{!Sn~ tubLWli~m l~GbLnL 
hwpg[!: lJpwGg limwhnqmli t hbnwtunuwj~G ow
nwJnLf}JWG nrw4Q liwuGwmt{wo Wf1l11WI1f1WlSJm-
11nLli: Pbl LWpq[! 4UjWhUjWG~~ ~11 mbtuGnLnq~w-
4wG hlimnLf}JnLU[! h 4zwpmGw4~~ liGWL wztuwph~ 
wlibGWWf111JnLGwt{bm lSJnLflWJ~G q_~mwhbmwqn
mw4wG LWPnrwmnr~wGbp~ zwpgmli: 1wliwz
tuwrhwJ~G hbnw4Wll.j~ Wf1l11W!1f1WlSjnLflnLli Ol11W
[1bf14f1JW QG4bf1nLf}JnLGGbp[! Wf111Jn~g ~bG wGgG~ 
U~WQJWL lJwhwGq_Gbp~g : tJra~ QU11 ra~-~ hw4w
li~wt{npliwG !1WLnW4wG qnp6~ hbtnhwGgGbp~G 
wnG~t{nfl hwpgbp~G hGwpwt{nr 4L~G~ UjWLnwu
tuwGbLli~WJG Wll.jWqWjnLli : 
UJP/lttl-/1 qn{llf[J: '-l.bf12~G mwp~Gbp~ hw4wli~w
t{npliwG bf14f1nf111 libo !1Wl11W4WG q_npO[! 4Wll.jt{WO 
tr UJP~tli-Q liwuGwmbLnL 4wnwt{wf1nLf}JWG hwJg~ 
hbm: 1969f}. hwpmgt{wo hWJ91:! UJP~tli-~G lib
flWI1f1nLli tr. np Gw «tflnp<lbL t libGwzGnphwgGbL h 
libGwzGnphwgrbL t ... QGI1hwumr oq_mwq_npMwG 
f}t{WJ~G hwliw4wrq_~~Gbf1[!» : 4wnwt{Wf1nLf}JnLUQ 
UjP~tli-~G libflWI1f1nLli tp, np Gw nLG~ qbpw4z~n 
zm4WJW4WG pwd~G. n[1[! 1967f}. 4wqlibL t zm4w
J~ 76%-Q: Ut{bt~G. 4wnwt{wf1nLf}JnLUQ hWJl11W
rwrmli tr. np UJP~tli-[! mwppbp li~2ngGbpnt{ 
lijmuGbp~G qp4bL t lipgw4gbtm hGwpwt{npmf}
jmG~g: '-l.4WJW4n~t{wo hw4wlipgw4gwJ~G f?WJLb-
11~ f}t{mli t~G um~Ujnr,w4wG qGnrnzmliQ, limmgQ 
tuwtflwGnfl ~wtfl~g wt{bL~ gwor qGbpQ, ~G~Ujbu 
uwh Gnp Wf1l11WI1f1Wl11buw4Gbp~ Gbf111f1nlli[!, np~ 
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Ull.jwmw4G tp Gt{wqbgGbL lijnLu QG4bf1nLf}jnLGGb
f1~ Wll.jf1WGgGbp~ q_pwt{~nLf}JnLG[! : 

UJP~tli-Q hwliwnnpbG m bnwG11wq~G hbp
gmli tr 4wnwt{wf1nLf}JWG libflW11f1WGgQ: UJP~tli-~ 
h~liGw4wG UjW2l11UjWGw4wG tflwumwp4G WJU tp, 
np 4wnwt{Wf1nLf}jnLG[! UjWl11dmli t hW2nflnLf}jnLU[! 
h n~ f}b hw4wlipgw4gWJ~G t{wpg[!: UJUUj~U~ !1bll.j
f?bpmli h~liGw4wG bf14QGmpwGgQ UjWpqnrnz 
<lhw4bf1Ujt{wo tr UL4nwJ~ q_npomli. «1W2nflw4 
lipgw4~g[!, np~G ULn~Ujbl t~G lipgw4gbl, hWflf}b
LnL !1bUjf?nLli ~Ujbl11f? t UjWLndt{~»: UJP~ttl-Q 
UjG!1nLli tp, np 4wnwt.J.Wf1nLf}jnLU[! UjWLndnLli t li~ 
<lbnGwf14nLf}JWG, np[! tSzmnpbG 4wGtuwtnbubl tr 
hwliw4wpq_~WJ~U hbflWZf12liWG Gbpmd[! h mLI.JWL 
Wf1l11WI1f1WlSJnLflnLli qbpw4znmf}JnLG <lbng pbf1bL 
~11 «q_bpwqwGg hlimnLf}JWlip, hbnwmbUnLf}JWlip 
nL 4Wl11Wf1nflW4WGnLf}jWlip»: 

ctnrou wGnrnz <lq<lq_t{bg WJGgwG, li~G~h nr 
'Objq_wG~ t{wp~w4wqli~ hw4wli~wt{npliwG mGo
pbG m~uwli Pwgumbp[! q_npo[! mzw11~11 gGGbLmg 
hbLnn nrnzbg hwjg~g hpwdwpt.J.bL. WJU hwliwpb
Lnt{ «WG4wrhn£1»: 4wnwt.J.wpnLf}JWG UjWLn!Swnw
pwGmf}JmGu WJU tp, np ~ hW4WI1f1nLJ:)JnLU hbnw-
4Wll.j~ Wf1l11W!1f1WlSjnLfl~ , hwliw4wpq_~WJ~U Wf111-
jnLGWpbf1nLJ:)JnLU[! ~4wpqwt{npt{nfl tp h zm4WJW-
4Wu l~wpdbg lipgw4gnLJJJWG bGf}w4w: Pwgumb-
111:! UjU!1nlli tp, np lipgw4gmpjnLU[! WJI1 Wf1l11WI1-
f1WlSJnLfl~U Gbphwmm4 t. h np hwliw4wpq~~Gbp~ 
zm4wG t{bpw4wnmgblnL 4wnwt{wpmpjWG tflnp
<l[! wt{bL~ zwm t{Gwumli, gwG oq_Gmli t mGmbuw-
4wG Wf1'1JmGwt.J.btnmpJWGQ: U~4rnhwliw4wrq_~~
Gbp~ Wf1l11WI1f1WlSJnL'1~ qwpqwgmliQ h t{bf12~G 
LnwuGwliJw4mli UJP~tli-~ liwuGwpwdG~ hwlibliw
mw4wG Gt{wqmli[! hwumwmbg~G 4wnwt{wpnLp
JWU WJU UjU!1nLli[!, nr GnLjG~u4 u,P~tli-~ tunznrmp
JnLU[! w4m~LI. lipgw4gmpjwG tunwu11nm ~t: 
Uwuliwtfnfl hwljwtl/lwt/n{lmtJ: U~G~h WJdli libGg 
gGGwr4bL bug 4wnwt{wpmpJwG hw4wli~wt{nr
liwG qnpOnflnLpJnLGGbp[!: '-l.bf12~G mwp~Gbp~ Gzw
Gw4wl~9 ~f1W11Wf1<lnLpJmGGbp~g tr hw4wli~w
t{npliwG 4~rwr4liwG liwuGwt{npbgmliQ: Qum o
pbGg~. liwuGwt.J.nr 4nfllibf1Q 4wrnfl bG L.J.Gwu~ 
hwJg Gbp4wJwgGbt: tpb hwJgQ pwt.J.wrwrt.J.mli t. 
Wll.jW liwuGwt.J.nr 4nflliQ utnwGmli t tjliwu/1 bnw
UfWU?/7/jff qmliwpwo h~liGwt{npt{wo owtugbp[!: 

'-l.Gwu~ bnWUjWl11~4[! Ul11WUWLnl liflnLlint{ 
liwuGwt{nr 4nfllibp[! bnwG11mG 4bpUjnt{ hw4w
li~wt{npliwG hwjgbp t~G Gbf14WJWgGmli: UJU !1W
f1~ wnw2~G mwuGwliJW4Gbp~ [!Gpwggmli 4wnw
t{wpmpJWG h liwuGwt{nr pGnLJf}~ hw4wli~wt{nr
liwG hwjgbp~ gwGw4Gbf1[! linmwt{npWUjbU hw-
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ijwuwp t~G: Uw~w]G 1970-w~wG J:}ijw~wGGbp~ 

Llbfl2~G liwuGwLtnfl ~n'l.libfl[! ~wnwLtwflnLJ:}JWG 
limn 50 q.np6~ 11~liwg lilWflb~wG Gbfl~WJWgGmli 
t~G WLI.bL~ ewG 1000 q.np6: 1,8 li~L~Wfl11 11nLWfl~ 
hwuGn11. Ll.GwuwhwlilmgmliGbfl[! (tJIO~ [!GI1 ra~-~ 
11Dli ~W]Wgijw6 GwtuGw~wG 11Wli1Wij6nmli) hwj
gbp~ hwliWfli1Wfl<'lbL t~G hflWUjnLfl~~ tuWJO: 

~w~wli~wijnpliwG opbGur1flnLJ:}JnLG~g ptun11. 
liwuGwijnp pGmJp~ hWJQDfl[! Wfl!1bG u~umli bG 
pwGwijb6bp~ wnwp~w 11wnGwt: U~ ~n'l.li~g- lib~ 
li~L~Wfll1 11nLWfl~ hwJg~ hbnwG~Wfl[! ~nne ~Wfln'l. 
t 11WI1WflbgGbL hGwpwijnp Q.Wil.lilG~ hwliw<'lwj
GnLJ:}]nLG[!: ~bliluwpwp, WJU lilbuw~blil~g hw~w
li~wLtnpliwG opbGeGbfl[! J:}bpuu wLtbL~ LWLI. bG ~~
pwnijnLli: PWJQ ewG~ np hw~wli~wijnpliwG Gbp
~WJ~U opbGeGbfl[! 2WLI1 mGmbuwq.bmGbp~ ~Wfl-
6~en4. LWLl ~bG lizw~Ltw6. WUJW liwuGwijnp hwJg
LtnpGbp~ pwGw~[! li~WJG oq.GnLli t wLI.bL~ tuuliln
pbG ~~pwnbt ijwlil lizw~Ltwo opbGeGbfl[! u lib-
6wgGmli t libO 6wtuebfl UjWhWG2n11. 11Wli1Wijb6b
fl~ J:}~ij[!: npnz UjflUjlilnLG Q.~U1GW~wGGbp Wjdli 
WJG ~wp6~e~G bG, np LtGwu~ lflntuhwmnLgmliGb
fl[! 2WLI1 bG pwp<'lfl u Ujblile t UjW~WubgijbG: 

uru~mLmlfutr _ 
ortuulfrmrasmuQ t4 rru'-luumrasmuQ 

CG~bflnLJ:}JnLGGbfl[! zm~WJW~wG ~ztuwGnLpjnLG bG 
<'lone pbpnLli' w6bLn4. (b~wlinLmGbfl[! ~fl~~G Gbfll1-
flbLn4. m Gnp q.np6wpwGGbp ~wnmgbLnLt): Uw
~WJG zm~WJ~ pwd~G GijwrlbLnL ~wli UjWflqWUjOU 
wLtbL~ tunznpwGWLnL zwm wLtbL~ hbzm 6wGw
UJWflh[! lib~ nLfl~2 [!G~bflnLJ:}JWG hbm li~WClnLLt.!bLG 
t: 1980-w~wG J:}ijw~wGGbfl[! li~w<'lmLmliGbp~ 
hu~WJW~WG w6~ W~WGWlilDU[! Dll.WG: 

~np~qnGw~wG li~w<'lmLnLli[! (bflp li~wijnp
Ltmli bG li~uGnLJG rlJnL'l.~ <'lbnGwp~mpJmGGbp[!) 
l2LbJLI1nG~ opbGenLt wpq.bLLI.mli t. bf}b li~w<'lmLm
li[! ~Wfln'l. t tWUJDU f)nqwgGbt lipgw~gmf)jnLG[! 
lilLI.JWL Wflli1W!1flWrl]nl'l.nLli: uwtuW!1DUJ~ ~pwijmG
e[! u li~W<'lnLLliWG ijbpwpbfl]WL Wfli1WflW!1Wli1nlf)
JWG GwtuwflWflnLf)JWG 1982(:). u 1984(:). nL'l.b
gnLJgGbfl[! humw~bgGmli bG opbGU!1flW~WG LI1Wfl
li1Wli LbqmG: Cum WJU nlll.DQnL]gGbp~. Wflli1W!1-
flWrl]nL'l.Dfl[! pwdwGijmli bG bpbe tulip~· ~~bGmpn
Gwgijw6, ~ wlflwLlnfl ~bGmpnGwgijw6 u q.bp~bGm
pnGwgijw6: Upli1W!1flWrlJnL'l.bfl~ t.!bfl2~G bp~m 
tulipbpmli li~w<'lnLLnLli[! 4.~6wp~liwG buf)W~W t 
GnLJG~u~ WJU !1bUJemli, bpp li~w<'lnqLtn'l. ClbnGwp
~nLf)JnLGGbpG mGbG znL~WJW~wG \.flnefl pwd~G: 
Op~Gw~. bf)b libOWUJbU ~bGLI1pnGwgijw6 wp-

li1W!1flWrlJnL'l.nlli 10% zm~WJW~WG pwd~G mGb
gn'l. nput <'lbnGwp~mp]mG <'lone t pbpmli 2,5% 
~wll wLI.bL~ liwuGwpwdGnLt lib~ WJL <'lbnGwp~mf)
JnLG, WUjW Wfl11WflWI1WLI1nlf)JWU GwtuWflWflnLp
JnLU[! !1WLI1W~WG ~wpq.nij ~ij~rlWfl~~ WJ11 li~W
<'lnqmli[!: 

nL'l.'l.WhWJWQ li~w<'\nqnLll[! U1b'1.~ t mub
Gmli, bpp li~wGmli bG Wflli1W!1flW~wG q.np6[!Gf)W
g~ LI1Wflpbfl \.flnLLDflnLli q.np6n11. bp~m <'lbnGwp
~mpjmG: '-l.bfl2~G mwp~Gbp~G !1WLI1WflWGGbp[! 
tu~um ew'l.wew~WUnlf)JnLG bG nf111DQ.flDL nL'l.'l.W
hWJWQ li~w<'lnLLnLliGbp~ G~WlilliWlip: upwGg wG
hwGq.umwgGmli t pwgwn~~ q.np6wpeGbp~ li~2n
gn4. lipgw~gnLpJWU huwpwijnp uwhliwGwlflw~m
li[! bfl~nl wG~wtu ClbnGwp~nLpJnLGGI:ip~ li~w<'lnq
liwG 11DUJemli: f).wlilwpwGGbfl[! unijnpwpwp wijb
l~ e~~ bG nLZW11flnlf)JnLU 11Wfl<'lGmli nl'l.'l.WhWJWQ 
li~w<'lnLLnLliGbpmli li~WQJWL q.npOnll.nLPJnLGGbp~ 
Gl:ipmdw]~G Wfli1JmGwijbli1nLf)JWG[!: 

npUjbU ~wnwijWflnlf}JWU li~2Wlili1nLJ:}]nLU[! 

UjW~wubgGn11. ~fl WflZWLI.~ li~ liwu, l11:ijq.WG~ ijwp
~w~wqli[! 1982(:). u 1984J:}. lflntubg li~w<'lnLLnLliGb
fl~G ijbpwpbfln'l. nl'l.bQnLJgGbp[!: unfl nl'l.bgnl]gGb
fl[! libOWUjbU J:}nLLWQfl~G 6Gzmli[! pb' nl'l.'l.WhWJWQ 
u pb' hnp~qnGw~wG li~w<'lnqnLliGbfl~ G~wlilliwlip: 
Cwm mGLilbuwq.bmGbp WJG ~wpo~e~G bu. np WJU 
\.flnlflntumf}]nLGGbfl[! li~w<'lmLmliGbfl~ m ~LWGmli
Gbp~ lib6 WL~e wnw2wgp~G 1980-w~wG J:}ijW
~wGGbp~G: 

~WliW~QnLJ:}]WG bppnfll1 lilbUW~[!. np[! ~n~
ijmli t tuwn[! li~w<'lnqmli, li~wgGmli t ~flWfl hbm 
wnG~nLJ:}JnLG ~mGI:ign11. q.npOWflWflnLJ:}JnLUGI:ip[!: 
luwn[! li~wClnLLliWG 11DUJemli e~li~w~wG ~wli 
UJn'l.UJWlilWClnLLW~WG [!U~bflnLJ:}]nLG[! ~Wfln'l. t 
Gwijf}WJ~G <'lbnGwp~nLJ:}JnLG q.Gbl, ~wli q.np6wpw
flnLJ:}JWU LI1Wflpbfl nl'l.'l.nlf}JnLGGbp nLGbgn11. <'lbn
Gwp~mp]nLU[! (op~Gw~- UJra~ra~-G) ~fl q.npom
Gbmf}JnLG[! ~Wfln'l. t [!U11LWJGbL' q.mGWUJUW~~[j w
LlbtwgGbLnLl Gnp q.nl]Gbp (hJnLpwGngGbp, ijwp<'ln4. 
mpLtn11. lil:iebG.wGI:ip u WJL G): 

luwn[! li~w<'lnLLliWG eGGW!1Wli1Gbp[! Gzmli bG 
bp~m hwGq.wliwue: uwtu'. np WJU hwnJmpwliJW
~~ [!UJ:}Wgemli mGI:igijw6e~ ~bGU1flnGwgmli[! tun
znpwq.nl]G ClbnGwp~nLJ:}JmGGbpmli wGzb'l.nflbG w
rlbL t liwuwlip li~w<'lmLliwG q.np6mGbmp]WG 
UjWLilrlWnnij: u~Wfl 16-4-[! QnLJQ t lilWL~U 200 lib-
6wq.nl]G [!G~bpw~gnLJ:}JntGGbp~ mGI:igijw6e~ pw
d~G[!: UJU mLI.JwLGI:ifl[! QnLJQ bG lilWL~u. np WJI1 200 
[!G~bflW~QnLJ:}JntGGbp~ mGbgijw6e~ pwd~G[! 
1910J:}. 1/3-~g 1984J:}. hwul:iL t 61%-~: nLGbgijwo
e~ ~bGmpnGwgliwG w6~ li~lilnLli[! wGhwGq.ulilwg-



XVI Cflt'-IU3U'-1Uu rCiuUuflt/33Uu UUu:JfltU .. 

Gmli t zw111 l.I1Gl.I1buwqbl11Gbrtl m f?WI'J.Wf?W~w
Gmf}JnLG ~brlilnJl.Gbrtl. WJJl. f}l{mli Gwu wnli11111t1 
hwlib!1~11WJtlG hwG(!GwdnJl.nl{tlG. nr[! litl gwGtl 
111W11tl wnW2 GzbL tr. nr «hU~W [!G~brw~gnLJ}
JnLGGbr[! tl l{b112n ~111tl11bG wlipnJ12 b!1~11tlG»: 

UJGmwlibGwJGtll{. G~w11 16-4-tl lilt.lJWLGb!l[! 
~wrn11. bG linLnrbgGnJl. LtlGbL: nLGbgl{w6gtl ~bG111-
11nGwgliwG w6[! Jl.bnuu ~r GzwGw~mli, f}b wnwG
(ltlG W!1111WJ1.!1WrljnLJl.b11tl zm~WJW~WG tlztuwGmf}
jnLG[! GnL]GL4bU w6mli t: nLGbgl{w6gtl pwdtlG[! ~w
rni'J. t w6bL. nrnl{hblilu lib6 (lbnGwr~mf}JnLGGb!l[! 
(lm~ bG nrumli mrrzGbrtl 211b11mli: trp f"J.JnLL4nG[! 
(lbng pbrbg l.JnGn~n Gwl{J}WJtlG lib6 (lbnGwr~mf}
JnLG[! ~wli 1>tlLtlL4 Unrru 6tuwtun111t1 6bnGwr~mf}
JnLG[! qGbg ::XbGb!lWL :j>m(ltlG. mGbgl{w6gtl ~bG111-
11nGwgmli[! lib6wgwl{, pWJQ WJ'l W!1111WJ1.!1WrlJm
ll.nLli qnromG lirgw~gmf}JWG wu111t16wG[! uu lib6w
gwl{: Pwgr WJJl., mGbgl{w6gtl pwdtlGGbrtl lilt.lJWL
GbrD f}brwqGwhwlilmli bG lirgw~gnLf}JWG wuli1tl-
6wG[!, gwGr nr hwzl{tl ~bG wnGL{mli 0111WI1b11~11JW 
(lbnGwr~mf}JnLGGb!l[!. nrnGg libOWL4bU ~wrunr bG 
WI1Jl.JnLGwpbrw~wG W!1111WJ1.!1WGgtl zm~wGbrtl 
lib6 liwumli: UJGmwlibGwJGtlt.!. G~wr 16-4-tl 
111l[JWLGb!1[! QnLJQ bG lilWLtlU. nr hb111qhb111b wl{bLtl 
mbrG bG wlibrtl~JwG wrJl.JmGwpbrmf}JWG hwliwr 
pwtu111n11nz nrnzmliGbr ~WJWgGmli: rztuwGmf}
JWG u nrnzmliGbrtl ~wJwgliwG WJU ~bGI.I1rnGw
gmliG wGhwGqu111wgGmli t zw111 l{b!1LnL0nJ1Gbntl: 
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u~wr 16-4. tunznrwqnLJG 200 (lbn
Gwr~nLpJmGGbrtl mGbgl{w6I?tl pw
dtlGD 
'1W(1WU~qp~g ~ l[b(1 W(1lnW!1(1W6JnLI"[b(1~ 

mGbgl[w6"pQ wl[bL~ m wl[bL~ t ~bGtn(1nGwgbl 
Ltlnp(1Wp~l[ hu~w Q~b(1nLpjmGGb(1mt:i: Sl[JWL
Gb(1Q t:i~ztn !t. n11 hwt:ibt:iwtnbL~ bG, uw~wJG 
~tn(1m~ w6bL bG 1920-w~wG, 1930-w~wG 
pl[w~wGGb(1~G. ~GgJ.jbu GwlL 1950-w~wG pl[w
~wGGb(1~ u~qp~G: (l.Jn(1~ QGilhwtnmt:iQ gmjg t 
LnWL~U, n11 pwcr~GGb(1 hwzl[bLm brtWGW~Q 
Ltlntul[bL t): [UrtpJnL(1Q. F.M. Scherer, Industrial 
Market Structure and Economic Performance, 
2nd ed. (Houghton Mifflin Company, Boston, 
1980), Clair Wilcox and William G. Shepherd, 
Public Policies toward Business (Irwin, 
Homewood, Ill., 1975), U.S. Bureau of the 
Census, Concentration Ratios in Manufacturing 
and Statistical Abstract of the United States]: 

tuwn[! litlw(lmLliwG gGGWJ1.WU1Gbrtl br~rnr11 
LtlWU111W!1~G WJG t. n11 WJJl.L4tlUtl hwliw~gnLJ}jnLG
Gb!1tl9 ZW111bl1[! n~ 111G111buw~wG GL4Wl11W~Gb11tl bG 
ownwJmli, u nr '1!1WGI? L4W!1qWL4bu l{wr~mf}JWG 
Gtlulilb!ltl Jl.WhLtlrlmli J}I'J.f}WtuWI'J.tl GliwG ql{wr-
6wgGmli bG L4ni'J.L4W111tl m ntllitlw~wG (lbnGwr
~nLJ}JmGGbrtl hnqGbgmgr~ l{brwhu~mlitlg (lwG6-
rwgw6 ~wnwl{wrr~GbrtlG: tl{ WJUlilbJl. 6zliwr-
111nLJ}JWG hw111t1~ ~w: OJ1.wGwl{brtl W!1111WJ1.
!1nLJ}JmGG tl~G~ [!GJl.hwGmr pwG mGtl liutl Ltlwf}b
f}Wl{nrliwG hb111 ~wli qrwlibgbGwGbrtlGD • hw~w
pbJl.liGwl{nrliwG hwpbrtl ~wli hwliw~wrqtl~Gbrtl 
l{wr(lw~WLnLJ}jnLG[!. Wl{lilnpnLUWJtlG nLJl.b!lf}b!ltl 
hbl.I1: 

tuwn[! litlw(lmLmliG mGr Gwu L4W2111L4WG
Gbr: nrnz 111GU1buwqb111Gbr l{tl6wr~mli bG, nr 
WJUL4tlur litlw(lnqmliGbrD ~wnwl{wrliwG dwliw
Gw~w~rg LWL{ bJl.wGw~Gb!l bG li111gGmli hblilwli
Gwg (lbnGwr~mf}JnLGGbr. u nr ~LWGmli[!, tlG~L4bU 
Gwu uGwG~wgmli[! 111G111buw~wG qnJWL4WJI?W
!1nLli ~nrwgw6 rlJnLJl.b!l[! hw111blm m11.tlG t: Uw
~wJG tuwn[! (lbnGwr~mf}jmGGbrtl wrdwGtlgGbrtl 
u f}brmpJmGGbrtl hwrgmli hwliw{lwJGnLJ}JnLG 
~~w: n~ litl mumliGwutl!lnLJ}JnLG tl hWJlil ~tl pbrbL 
GzwGw~wLr (lbngpbrmliGbr ~wli ~nrmu111Gbr: 
UJ'l L4W1116wnnl{ wlibGWLW4 f?WI'J.Wf?W~WGnLJ}JnL
G[!, f}bfluU, W~WLnLI12 LtlGbLG t: 
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,u~uur->uY.nruuu ortu~utrc tY. 
ur'13ntuUY.tsntra3ntuc 

UJPilt~-11 llb~ hw~bfl~flWJilG hw~w~rw4.nr~wG 
hWJ91l9 hflWdWflnL~Q u 1980-w~w(j ~4_w~wGGbflll 
u~qpllG li!lw(lmLliWGQ 4.bflwpbflnf1 nLf'lbgnljgUbflll 
4.bflWUWJnL~IJ Gnfl 11WflW2fl2WG pwgbgllG Ulibflll
~WJil hw~w~llw4_nflliWG 2Wfl.W2W~WUnL~JWU lib2: 
UJu 2WJLbfln4. hw~w~rw4.nr~wG OflbUUilflnL~JmGQ 
~bOWUjbU hflWdWfl4_bg llfl WJU wnwebLnL~JnLGilg, 
nfl Ujbl112 t 4_bfl2 llUbL «Wfl111WilflW~Il2ngGbflll ~bO 
~nunw~m~GbflllG. ewGil nfl wGhwlilGbflG wGqnfl 
bG llflWGg llb~» (~b2pbflnL~IJ· 1945~ . UL~nWJil q.nfl-
611 11Wl11w4_6nllg) : 1980-w~wG ~4.w~wGGbflllG' w
nw2Wfl~ll U1UU1bUWQ.Il111nL~JWU qWflQ.WQ~WU lilW
flllUbflllG. hw~w~rw4.nr~wG orbGeGbflG nLfl.f1.4.w6 
tllG ~llWJG mG111buw~wG Wfli1JnLGw4_bl.I1m~JnLGQ 
PWflbLw4.bLm GUjWlilw~rG: t~b tunznfliJ Wfli1JnL
Gw4_b111 t. WL4W tunznrG tL L4bme t llztull: 

r-GW tllntubg hw~w~llw4_nfl~WG 2Wfl.W2W
~WUnL~JWU G~wm~w~p bfl.WO 4.bflWPbfl~nLGeQ: 
Uwuw~p 11w L4WJ~wGw4.nr4.w6 tr mGmbuwq.r
mw~wG hblilwqnmm~JmGGbflll pGwq.w4_wnmli 
lilbfl.ll mGbgwo wnW2[1G~wgn4_: SGmbuwq.bmGbflQ 
mbuwG, nfl (lbnUWfl~nL~JWU ~WLI1Wflnfl.W~wGm~
JnLUQ ~112111 ~t. nfl UbfllilnflbG t ~Wllj4_w6 ~wnmg-
4_w6ell hb111: nrnz tunznfl 6bnUWfl~nL~JnLUUbfl (o
flllGw~· UJPilt~-Q. tJ011 [lUll 011-G u PnllGq.Q) u n
flnz libOWUjbU ~bUI.I1flnGwg4_w6 zm~wGbfl (hw~w
~WflQ.Il~Gbfl , hbnW~Wllj u 011WUW4_bflll Wflli1Wil
flnL~JnLU) Gnrwumbfl.OnL~JWG u WfllilW'lflnfl.W~W
Gm~JWG wtill wnm~n4. w~bGwpwfl(lfl ~WlilWfln
f'lW~wGm~JmGG WUjWhn4_nf1. WfllilW'lflWtljnLfl.bflll 
~4.m~ trG: 0bUjbm mGmbuwq.lllilnL~JnLUIJ L4G11m~ 
t , nfl ~bGwzGnflhQ pwfl(lfl t L4Whm~ q.GbflQ, uw
~WJU UjWlll~W~WG tllnf16Q 4_~WJnL~ t, nfl ~bOw
UjbU ~bGI.I1flnGwg4_w6 tlJnLf'lbflQ w4.bLil ell~ ~bGU1-
flnGwg4_w6Gbflll hw~b~wlilm~JW~p hwtiwtu mGb
Gm~ bG WflWQ. G4_wqnf1 q.Gbfl: Ulll.!GnLJG dw~wGw~ 
nrn~ ~~bUI.I1flnGwg4_w6 WfllilW'lflWtljnLfl.bfl, Oflll
Gw~ Q.JnLfl.WU1UU1bUnL~JnLUIJ, gmgwpbflnLli bG 
w~Gwnm ~Wli1Wflnf1w~wGm~JmG: l.Jwnmg4_w6eG 
nL ~WlilWflnfl.W~WUnL~JnLUQ ~Wlljnfl. n~ ~11 bfl~W~
JW OflbGe ~~w: 

rG~Ujb-u ~WflbLil t pWQWlilflbL WJU UjWflW
IlneuQ: nrnz 111UU1buwq.bmGbfl 4_~WJW~n~mli bG 
ZW~UjblilbflJWU 4.Wfl~WOQ: l.JbULI1flnGwg4_w6 Wfl
LI1WilflWtljnLfl.bflll (lbnGWfl~nL~JnLUUbflQ, llhWfl~b. 
mGoflllGm~ bG ~bGwzGnflhWJilG zwhmJ~Q: Pwjg 
zm~wJil ~bo pwdllGD Gwu GzwGw~m~ t. nfl tun
znr (lbnGWfl~nL~JnLUUbflQ hwlilnLJgll ~bo ~WU[! 
~Wflnf'l bG GbflllflbL hblilUJqnmm~JwG m ~zw~~wG 

(1U) ~b2. u UflWGn4_ b(J PWQW111fl4.m~ 1U-Il pwfl(lfl 
~W~WflllW~G nL WflWQ. lilbtuGnLnq.llw~wG tllntlln
tum~JnLUIJ ~bUlllflnGwg4_w6 WfllilW'lflWtl}nLfl.b
flnL~ : tf}b, I1G~L4bu Cw~L4bli1bflG tr L4G11m~. mbtu
GnLnq.rw~wG tllntllntumf}JnLU[! 6G4_m~ t tunznfl 
(lbnGwfl~nL~JmGGbflnL~. WL4W wG~lilnL~JmG ~Lil
Gil ~nfl~bL WJU hu~w UWQ.Q, nflG WJI1L411Uil nu~ll 
(!4_bfl t w6nL~: UJU 111buw~bmQ LW4. t WfllilWhWJ
lllbL Ull~llq.wGil mbtuGnLnq.pw~wG pGulilpmmmp 
ULnnLGil ~wnw4_Wfl~WG 11L4flngll 11b~wG Lbulilbfl 
rawrnmG. «UJPilt~-11 [hw~w~rw4.nfl~WG] q.nflOil 
4.flW 6wtuu4_w6 ~llLilnGGbflG w4.bLI1 LW4. ~oq.mw
q.nr64.bllG. b~b Gbflllfl4.bllG hblilwqnlilnL~JWG m 
~zw~~wG ~b2 • U~bflll~wG nrL4bu ~114. 1 hw~w
~WflQ.~WJpG bfl~Pfl UjWhbLn4_»: 

unfl hw~w~rw4.nfl~WG 2Wf'lW2W~wGm~jwG 
bfl~flnflll hbGWflWUIJ ~flQW~gm~jWG pGmj~p(j 4_b
flWpbflnf1 4.bflWUWj4_w6 U1buw~bl.I1UbflG tpG: 
.f2GGWfl~bLn4. h' tllnfl(lwnw~wG 1114.JWLUbflQ, u' 1111-
lllWfl~nL~UbflQ . zwm mGmbuwq.bmGbfl b~wG WJG 
bqflW~WgnL~JWU , nfl ewGil 11bn 11W4.Willlfl hW~W
(lwjUnL~JnLUQ tuulilnflbG WflQ.bL4.W6 t. WL4W bnwG
IlnLU ~flQW~gm~jmG ~wnw2wGw GnLJGilu~ ~bow
UjbU ~bUI11flnGwg4_w6 zm~wGbflm~: rrne. rlll
~Wflll 'TJnqGbflll tunuebfln4.' 

«U~wlj ~uljwL4bU ~~wljnrt~wG~ qn(16'nrtmpJnLGQ, n11m{ 
~bnGw(1ljnLpJmGGb(1Q ljw11n11 bG ~bnp pb(1bl ljw~ 
L4WhL4WGbl ~bGw2Gn(1hWj~(j ~2fLJWGntpjnLGQ, W(1tnn
Gwq(1~W(j l{W(11nLPJmGm~ ljbt16'~p ljwtnw(1bLG t, 
~(1gwljg~ qn(10W(1WGQ L4WJpbgGblQ, uwljwjG I.JbrtO~f>Q 
u pnGmpjntGQ unl{n(1WPWI1 hw~WL4Wtnwuf1JwGn(1bG 
L4Wtncrl{m~ b(j WJL 0(1bGpGb(1nt{3»: 

Qulil WJU 111buw~bml1. hw~w~rw4.nr~wG orbGe
Gbflll ~llw~ [IUilmGbtll UlljWmwlm Ujbme t LllGil 
hbliluJWLIJ . q.nJnL~JmG mGbgnf1 OflbGeGbflQ tlln
tuwrllGbL WJGL41lull pwgwhwfUJ ljwt.f [mn hwt.fw
OWJUnLpJmulit(1/7 nlfl.fl.W~Il WflQ.bLm~n4_, nflnGe 
wGhll~G uwhliwGwtllw~m~ bG ~fl9W~gm~Jmuo : 

trrnr11· hw~w~llw4.nr~wG orbGeGbflll turu111 
~rrwnnL~Gbflllllb~ nLfl.f1.4.w6 zwrd~wG L4W1116wno 
hwG111luwgw4. Gwu WJG, nfl rlbjq.wGp Gwtuwq.w
hm~JWG lilWflllUbflllG 111Ul!1buwq.ll111W~WG hWJWQ2-
Ubflll Gdwro ~be4.bg llbL41l Lbub :f>bflllew 11w2w~w
Gm~JmGo: Uju zwfld~w(J 2Wmwq.n4_Gbfl[! Cp~wq.n
JP 11L4flngll Gbfl~WJWgmgll~GbflG trG. nrnGe WJU 
~wrollellG trG. nfl ~bGwzGnflhWJilG llztuwGm~Jm
Go ~bo ~wuw~p ~wnw4.wrm~JWG ~112W~li1nL~JwG 
hb111uwGe t: Qum wmmbuw~blilp, ~bGwzGnflhWJilG 
llztuwum~JwG ~112m~Q q.mG4_m~ t ~wnw4_wflm~
JWG ~nf'l~llg ~wrq.w4.nr4.nf1. nLnfllilUbflm~: LJwrunfl 
OflpGw~Gbflll9 bG' Wflh~llm~JnLGGbflll G~w111~w~p 
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hw4wlil1wl{n[lliwG OflbGgGbfll1 411flWf14liwG pwgw
nmliQ, libGwzGnflhl1 hnl{wGwl{n[lmliQ W[lmnGwq
flWJI1G OflbGgGb[lnl{, lii12GwhwGqwJI1G pbnGw41n
tuwf1[1nulGbfll1 rl[lnLJDGbfll1 4Wf1qwl{n[lnLliQ 4wnw
l{WflnLj3JWG 4nrtlil1g, n[ln2 liwuGwql1l11nLj3JmGGbfll1 
limmgl1 tunwGf1nmGbfliJ, pmdoqGmj3JWG l{6WflWI1-
f1nLJgGbfll1 uwhliwGmliQ u uwhliwGwlllw4mliGbflQ, 
WLbl11W[l hbnmULI1WLI1bUnLj3JWG 4Wli LI1WQUI1Gbfll1 
6wnwJnLj3JWG GwhwGqwJI1G uwhliwGw41w4mliGb
[11J: Lbub :Pbfll1 mbuw4bml1 UjW2l11l4WGGb[1Q, WJ'l 
13Ll.mli u U11-11 Gwtu411G Gwtuwqwh ~bJliu UI1LbflQ, 
n[liJ hw6wtu t[l Gbfl4WJWGmli n[lUjbU U11wli Ulil11311 
hbmun[lf1, WJG 4WflOI1gi1G ti1G, n[l 4wnwl{W[lnLj3JWG 
4WflqWL{n[lmliGbfll1 4flrlWLI1nLliQ 4tu13WGI1 li[lgW4-
QnLj3JnLGQ: 

1w4wlil1wl{n[lliwG G4wmliwlip wl{bLI1 libll.li 
l{b[1Wpb[1limGgl1 l{bf1211G UjWLilrlWn(J W[lll1Wgi1G 
li[1gW49nL13JWG mdb11.wgmliG t[l: 1bmqhbmb wl{b
LI1 nL wl{bLI1lib6 13l{nl{ OLI1W[lbfl4f1JW (\bnGWf14nLI3-
JnLGGb[1 wlibf1114JWG mGmbUnLj3JWG lib2 hl1liGw
l{n[ll{bLnl{, u4umli bG bnwG11mG li[lgW49bL zm4w
JI1 liwuGwpwdGI1 hwliwfl u hw6wtu wq11mli bG 
l{w6wngl1 hwumwml{wo UjWm4bfll1 m qGnflnz
liwG 4wf1ql1 l{[lw: t[lp 6wUjnGw4wG wl{mnlibgb
GwGbfll1 l{w6wngG QGf1LWJGL{bg, wlibfli14JWG b[lbg 
tunznfl wl{mn()bnGwf14nLI3JnLGGbfll1 hwGql1um qn
JW49nLI3JnLGQ wl{w[lml{bg: Cwm mGmbuwqbmGbfl 
WJG 4WflOI1gi1G bG, n[l Wf1LI1Wgi1G li[lgW4QnLj3JWG 
WUjWnGWLI1DD ZnL4WJW4WG 4WflqWUjWhnLj3JWG 
zwm wl{bLI1 hqn[l qbGg t, gwG hw4wlil1wl{nf1liWG 
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OflbGgGbflQ: ru4wl4bu, nliwGg L4G11mli bG, n[l hw-
4wlil1wl{nf1liwG OflbGgGbflQ tuwGqw[lmli bG bfl4-
fll19 11nl[1U wlibfli14JWG qn[lOW[lW[lnLj3JWG Wf1!1JnL
Gwl{bm li[19W4QnLj3JWGQ, gwGI1 n[l 11flWGg W[lqb
LnLli bG hwliwmbll. ()bnGWf14mliGb[1G m qn[16n
ll.nLI3JnLGGb[1Q: 

1980-w4wG 13Ll.w4wGGbfll1 hw4wlil1wl{nf1liwG 
libll.li J;1Wil.WQW4wGmj3JnLGQ Wflf1Jn~g 42WflnLGW4-
l{l1: n~ ng ~11 4Wf1nll. 4wGtuwmbUbL tunznfl qn[lOW
[1WflnLj3JWG G4wmliwlip Wl.ljwqw l{bflWpb[llimGgo : 
Pmzl1 l{wf1~w4wqlil1 O[lng 11ztun11. hw4wlil1wl{n[l
liwG wl{bLI1 Wl{WGf1W4WG LI1bUW4bmi1G l{b[1Wf1Wn
GWLnL GzwGGbfl bG G4wml{mli: UJGmwlibGwJGI1l{. 
Wf111JmGwl{bmm13JWGQ GUjwmw4wlirtl{w6 mbuw-
4bmGbfliJ UjW2l11UjWGnll. tPWUl11Wf14Gbfli1G hwliw
lil1m bG QWrtWDW4wG nLnfllilnLli qmGL{nrt mGmb
uwqbmGb[lG m 11f1wl{wpwGGb[1Q, 11U4 Wflll1WQI1G 
li[lgW4QnLj3JWG mdqGnLj3JnLGQ 11dl{W[1 j3b 41ntul{l1 : 
,bmuwpWfl, lil1wl{n[lmliGbfl uGwG4wgGnrt Gw
tunf111 LI1Wfli1Gbfll1 QWilWDW4WGnlj3JWGQ l{b[1W
!1WnGWLQ linm WUjWqWJnLli wGhwl{wGw4wG t 
j3l{mli: 

3 
Richard A. Posner, Antitrust Law: An Economic Prospectus 
(University of Chicago Press. Chicago, 1976), p.212. 'llnq
ubp~ wztuwlllnLf>JnLU[] Onpbp111 Pnplj~. nt~LJWI'i Pwpui.Ilb(l~ 
l.t nL~LJWl'i LwG'lbU~ wztuWillnLJ}JnLUUbfl~ hblll l'i~wu~(j l'ib6 
uzwuwljnLJ}JnLU m[ibgwl{ hwljWp(lWUI.IlWJ~U l'illlWOniJ.nLJ}
JWG Gnpl'iJ'UnLnfllll~ ~l.twl{nrl'iwu qnroml'i : 

U. qn[lOWflWflnLPJWG 4Wf1qwl{n[lmli. mbumpjnLGQ u 11flW4wGmpjnLGQ 

1. YW[lqwl{n[lmliQ pwrt4wgw6 t 4wnwl{WflnL13JWG 4nrtlil1g uwhliwGL{wo 4w
GnGGbfll19. n[lnGg ()bnGWf14nLI3JnLGCrbfli1G um11L4mli bG lllntubL l1flbCrg qn[l
OWflWfl l{w[lgwql16o: SGmbuw4wCr 4wf1qwl{n[lmliQ l{bf1wpbf1mli t qGbfll1, 
Wflli1Wf1flnLj3JWG, limmgl1 m bWI1 UjWJliwGGbfll1 u 6wnWJnLj3JnLGGbfll1 ~w
tPOf111Gw4Gbfll1 l{b[lwhu4liWGQ n[lut wnwG()I1Cr Wfll11Wf1f1WrlJnLil.nLli: 1wuw
flW4w4wG 4Wf1qwl{n[lnLliQ PW11.4Wgw6 t WJGL411UI1 4wGnGCrbfll19. n[lnGg 
GUjWl11W41J W[ll11Wgi1Cr Wqi1W4Crbfll1. liwuGwl{n[lWUjbU wnnl1.2nlj3JWG m 
wGL{mwCrqmj3JWG l{flW wq11n11.Gbfll1. Gb[1qn[16mCrbmj3JWG uwhliwGw41w-
4mliCr t: 

2. qnJnLI3JnLG mGI1 zm4wJw4wCr 4wnmgl{wogGbfll1 lil1 ZWflQ, nf111 lil1 pubnQ 
4WLI1W[1JWL li[lgW4QnLj3JmCr[r t, 11u4 lljnLUIJ' pGw4wCr libGwzGn[lhQ: PCrw4wG 
libGwzCrnflh[r wnW2WCrntd t WJG !1bl.ljgmd, b[lp W[lll1Wf1[1WGJ211 JnL[lWgWG~
JnL[l ilW4Wflf1W411 hWliW[l lii1211G 6wtuJ2b[1Q Crl{wqmd b[r, WJGUjbU n[l W[1-
LI1Wf1[1WrlJnLI1.11 wdbGWW[lf1JmCrwl{bl11 4wqliw4bf1UjnLliQ UjWhWG2mli t W[1-
LI1Wf1[1WGg(J j3nll.Wf14bL llb4 ()bnGwf14nLI3JnLGmli: !211~ W[ll11Wf1[1WrlJnLil.b[1 bG 
WJUO[llinm WJU UjWJliWGI1G' j3b[luU lii1WJG Ulbll.W4WG hWG[1WJI1G UUjWUWfl4-
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~wli (lbnliwfl~nLf}JnLlilibfl[!, ~ligllbu, Ofl~liw~· hbnwtunu[!, 2nLflli m tLb~m
rwtubrq~wli: 

3. ICJbl.llblil pGw~wli ~bGwzGnflh~ t.J.brwhu~ni'J.nLf}JnLU[! hw6wtu hn1_w~t.J.m~ t 
UlUUlbUW~w(j ~wrqwt.J.nr~wli h~~liw~wli ULljWUlW~. UW~WJU c~~wqnj~ 
UlUUlbuwq~mw~w(j lll.llflnQ~ mbuw~bmli WJU t, nr ~wrqwt.J.nflnL~[! gwG~w
l~ t ~wrqwt.J.nrt.J.n'l. (lbnuwr~mf}JmGGbr~G. nrnug zwhbfl~9 t ptum~ Gbrm
dwJ~li ~flQW~~glibfl~ llnLflU~I'J.nL~[!: 

4. PGw~wli ~bGwzunrh~ lllWJ~wGlibrm~ ~wnwt.J.wflnLf}JmGGbfl[! ~wrqwt.J.n
flnL~ bG ~wuGwt.lnfl [!G~bflnLf}JnLGGbfl~ qGbfl[! lA ownWJnLf}JnLGGbfl[!: Ut.J.wG
IlWPWfl ~bliwzlinflh~ ~wrq.wt.J.nrm~[! ~wnwt.J.wflnLf}JWli ~ni'J.~~g l.llWhwli-
2nL~ tr. nr q~G[! uwh~wlit.J.~ WfllilWilflnLf}JWG ~~2~li owtug~G hwt.J.wuwr: 
SGmbuw~wG ~wrqwt.J.nrm~[! l.llwhwli2m~ t, nr q~G[! uwh~wGt.J.~ uwh~w
Gwj~G 6wtug~(j hwt.J.wUWfl, UW~WJU WJU ~nmbgm~[! ~~flWnbl~ 1_t, nrnt.J.
hbm!A WJ'l llbl.llf?nL~ ~wnwt.J.WflnLf}JnLli[! l.llblilf? t lflWt.J.6wr hwm~wgli~ ~b
GwzGnrhwm~rn2[!: 1970-w~wli f}t.I.W~wlilibfl~ WLljW~wrqwt.J.nr~w(j zwr
dm~[! GzwGw~wl~nfll:iG Lf1ngrwgrbg mGmbuw~wli ~wrqwt.J.nrm~libfl~ 
Zfl2WliW~[!. nfl[!, ollnLI'J.~libfl~ WL4W~wrqwt.J.nr~wli or~Gw~nt.J., pwgwhWJ
mbg WlllW~wrqwt.J.nr~wG oqmmGbfl[! : 

P. 1w~w~~wt.J.nrllwG f?WI'J.Wf?W~wGmf}JmG 

5. 1w~w~~wt.J.nfl~WG f?WI'J.Wf?W~WUnLf}jnLU[!, n[lli W[lqblnL~ t hW~W~flQW~QW
j~G t.J.wrgwq~6G m ~wGtum~ ~bGwzGnrhwJ~G ~wnnqgGbfl~ wnw2wgm~[!. 
WJU WU~~2W~Wli 6WUWI.llWflhli t, n[lnt.J. hWUflWJ~U f?WI'J.Wf?W~WUnLf}jnLU[! 
uwh~wliwlf1w~m~ t tunznr (lbnGwr~mf}Jmliubfl~ ~ni'J.~~g zm~wJw~wli ~z
tuwlimf}JWG 1_Wflwzwhm~[!: UJU f?WI'J.Wf?W~wumf}JWG h~~I?[! OflbGUilflnLf}
JnLGli t, ~Gil.llbu, Ofl~Gw~ · Cbfl~WG~ Oflblig[! (1890f}.) L -f2LbJLI1nli~ OflbUf?[! 
(1914p.): 1w~w~~wt.J.nr~wli wli~~2w~wG lil.llWlilW~li t · w) wrqblbl hw
~w~rgw~gWJ~G qnromGbmf}JnLG[! (nr~ ~b2 ~mum~ bG qGbfl[! hwumw
mwqrbLm ~w~ lilWflWOf?ubfl[! pwdwGblnL hw~w{lwJUnLf}JnLliubfl[!, qGbfl~ 
tumflW~WUnLf}JnLU[!, Ulil~l.llni'J.W~Wli hw~w{lwjUnLf}JnLUUbfl[!) lA p) ~wuliw
Ulbl ~bGwzGnrhwJ~li ~wnnLJglibfl[!: UJuort.J.w orbGUilflnLf}JWG hw~w{lwJli 
llflWUf? WJU ~wnnqglibflG bG, nrnGg 1_WLP~9 ~bo zm~WJW~Wli ~ztuwGmf}
JnLU (zm~WJ~ ~b6 pwd~G) mGbG, ~G1_l.llbu GwL hw4W~fl9W4QWJ~G qnflOnL
libnLf}JnLU bli OWt.I.WlnL~: 

6. Pwg~ wn~w (lbnuwfl~nLf}JnLlilibfl~ t.I.Wflf?[! uwh~wGwlf1w~blnLQ, hw~w
~~wt.J.nr~wli OflbUUilflnlf}jnLU[! ~wlitunL~ t WJUUJ~U~ ~~w(\nLlnL~Ubfl[!, n
[lnlig f}nqwglim~ bli ~flQW~QnLf}JnLli[!: UJUOfl hnr~qnliw~wG ~~w(lnqm~[! 
(~~LGnLjG WfllilW'lflWllJnLI'J.~ (lbnGWfl~nLf}jnLuUbfl~ ~~21A) ~mwhnqnLf}jWG 
h~~Gw~wG wnwr~wG t. ~u~ nLI'J.I'J.WhWJWQ lA tuwn[! ~~w(lmlm~Gbfl~ 
li~Wlil~W~p gmgwpbflt.J.nL~ t hWUilnLfldni'J.W~WUnLf}jnLli: 

7. 1w~w~~wt.J.nr~wG f?WI'J.Wf?W~wGmf}JWG t.J.rw ~bo wqllbQnLf}JnLG t mGbgbl 
t.J.bfl2~(j bfl~nL UlWUUW~JW~Ubfl~ lilUUlbuwq.~mw~w(j ~UlWOblW~bflUj[!: 
U1111Jmligm~ 1980-w~wli f}t.l.w~wlilibfl~ hw~w~~wt.J.nr~wli f?WI'J.Wf?W~w
Gmf}JnLU[! hw~WflJW pwgwnwUJbu nLI'J.I'J.t.J.wo tr WflllJmliwt.J.bmmf}JWli pw
flblwt.J.~wu[!· wlimbublnt.l. Gwtu~~li w~pntuwt.J.wrw~wG ~mwhnqmf}JnLU[!, n
fl[! ~wUJt.J.wo tr pmli tunznrmpJwG hbm: Ut.J.bl~li- zwmbrli WJG ~wro~g~li 
bli, nfl WJUOflt.J.W UlUUlbUnLf}jnLUnL~. bflp wn~W t 0111W!1bfl~flJW WfllilW'lflni'J.-
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~=! 

~n+--+~n+ in= in~ =l: 
u 

.o4Llml:llub 4Llqo4mu~mu 
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Llu 'iJZ4Qmljlm? Qfn :iJQ1Ufelu5q1.Jbm 4LlqQQlU[ 
-elu~LlmQUQt;,> 1Jun.jZ4Llqb l:llUQUm Qq? 411Zm4 
aomuu "lUlQ4ruuu ·mur omre,uomn.JZ4 om~mr 
-m~lUZ UQ1Ufelu5q1.Jbm 4Llqljlm? omfelu~umo 
-Uqt;,> l:llUU1fm4mU1Llm Qq? mZ49 iJLlqQZ4om51U5 
om~muomrm oml:15mouumoq~ Llu 'oq .Qm5mm 
-mrm4 uqomqbmnqmom Zuuu :tltfii!Jnf utlmd ·6 

:l:llUnml:l Qm~mbt;,>mUm LJurm4!:1 
4LJu~ 4~Llm3Qm4mln (b "l l:llUnml:l Qm~mbt;,>mU 
-m ?u 4Llu~ 4~Llm3Qm4mln (d 'l:llUnml:l Qm~mb 
-t;,>mum 4Llu~ 4~Llm3Qm4mln (m J l:llU.QUUb mQ 
duq ·mur 4ef1u4mZ "l 4ef1unm4 lll:llu5mLlt;,>Llmd 
4ob .Qmruurmbum~ ouL14mm4LluoZmoql:l moqo 
-lU~ QlU[elu5q1.Jbm ?Q~Lj :iJeflUU4Ul Qm~mbt;,>mU 
-m ?u 4Llu~ 4~Llmoom4mln Ll4 41nq1.J lqlll:l ~ uuu 
-m~ nqtn?o4 oouL14mm4LluoZmoql:l lll:lluuurmb 
-Llm~ qe 'aqrm 6f1ug :l:lluefluLl4m om~mbt;,>mu 
-mob ?u 4Llu~ 4~Llmoom4mln Ll4 4.QLlub 41 aqd 
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t4UUSI" PUCtuni"UQ t4 'llU3$2Ur'Q 
~$2U4nrntra3uu fltU 

'lwl{UJUUJ!lnLPJUJU u lUI1'1Jmuwl{btnmpjUJu hwljwt:iUJ!llnnLpjmGQ ungjlUJL-Lnutnbuwljwu n
LnlllnnLU ub11 wubuwt:ibo l/lntuqjl2mt:iu t . n11Q ubq t:itnwhnqmu t ungjlUJLUJLjwu J2WrtUJEUJ

LjwumpjwG pwqt:iwpjll{ wnmt:iub11nti: UbGJ2 lbGJ2 Ljw11nrt mubGUJL zmljwJwljwu UJI1'1Jm
uwl{btnnLpJwu 4UJ!lljUJU'1UJ4Q. UjlUJc:tUJuUJGUJLj UJjU pwc:twGbLn4 hUJL{UJUUJ!lUJUjbU: 

UbGp Wl.ljf1nLli bGp b(1~m ~wlj1o(1pGw~ml. pGm
f}WQ.f14ni'J. mGmbUnLf}jWG lib2: Ub(1 Of1bGpGbf1Q hn
~w~mli bG 4wGwGg l.t mqwliWf1'l4wGg pf1w4mGp
Gbf1Q, lib4 liWf1'l. lib4 p4b u4qpmGp[! l.t hGWf1W4n
f1nLf}jnLGGbf1p hw4WUWf1nLf}JnLGQ: Uw dwliwGw-
4w4tJg dnqn4f1'lW4Wf1nLf)JWG Ujbf1tSwtunumf)JnLGG 
t: PWJQ 2nl~WJW~WG U1GU1bUnLf}jWG lib2 W00(1JW 
4JwGpG WJL pwG t 44wJmli: UJG liWf1'l4wGg w
umli t. «U2tuwmp'f1, 4wli liGw pwqgwon u 
«SGmbuw~wG 112tuwGmf}JnLGQ l.ljWm4wGmli t 
G(1wGg, n4pbf1 Ul.ljpl11W4wlin(1f} bG, Wf1W4WG ubnp 
Gbf14WJWgmgtJ~ l.t mGbG LW4 4WL4bf1»: 

t(1~nLUpg n~f1G t pf1w4wGo: 'l)wmwutuwGG t. 
tJG~-nf1 ~wlj1n4' bf14muG tL: ctnqn4f1'lW4Wf1 bf14f1-
Gb(1mli Wf1db4nf14mli bG liWf1'lnL pf1w4mGpGbf1Q 
l.t hwttwuwf1 hGWf1W4nf1nLPJnLGQ: uf1WGp pwJLbf1 
bG ~bnGwf14bL Gttwq hw2ni'J.W~Gbf1p 4bGuwliw
~Wf1'lW41J PWf1~(1wgGbLnL hwliw(1: Uw4WJG n(1n2 
nLn(1mGb(1mli WJ'l pwJLbf1Q hbmwtumqw4wG bG, 
pwGtJ n(1 Wf1'lll ungtJwLwlibm UjbmmpjmGQ mb
uwtt. nf1 llf1 hGwf1w4nf1nLf}JnLGGbf1Q uwhliwGw-

Upf)nLp Om4b[i (1975) 

Ljlw~ bG: nLUmpl.t pf1bGg pwqwpwgtJGbf1tJ b4w
llmmGbf1Q hw4WUW(1bgGbLnL ~q.mmliG wttbLtJ nL 
wttblll pwgwuwpwf1 t wq11mli 2WhWq.(1q.nmf)JWG 
hWf1'lJnLGw4bmmf}JWG 4f1w: UJUOf1liWf1'l4wGg hb
mwpf1pf1mli t, f}b mGmbuw~wG 4Wf1~WG'lw~pg 
nf1pw~G Ujbmp t qnhwpbf1bL WJG w4bLI1 hwttwuw
f1WUjbU pwdwGbLnL Ul.ljWU1W~n4: 

UJU Q.Ltumli libf1 GUjwmw4G t mumliGwupf1bL 
b4wlimp pw2tuliwGG wnG~4ni'J. Lj1wumbf1Q u WJG 
bf1~QUU1(1WUQQ, n(1pG 4wnw4Wf1nLf)JnLUQ pwtu-
4mli t b4wlimtJ 4bf1WPW2tuliwuo ~bnGwlimtu Lll
GbLtJu: t4wllmp Wf1'1Wf1 pw2tumliQ bf1W2tuw4nf1ni'J. 
4wnw4Wf1nlf})WU QWI'J.WQW4WGnLf}jnLGQ hWU(1W
jpG QWI'J.WQW4WGnLf}JWU wlibGwhw4wuw4wG u 
'ld4Wf1pU tuGilllf1Ubf11l9 t: UJUU1bi'J. t. n(1 ww4n
f1nLf}JWUQ 4bf1Wpb(1ni'J. Lj1WUU1b(1p u lipmmliubf1p, 
tJG~UjbU Gwl.t l11Wf1WpGnLJf) pwqwpw~wGmf)JnLG
Gbf111 mdbq l.t f}nLJL ~nqlibf111 humw~ mGmbuwq.tJ
mw4wG 4bf1LnLOnLf)JnLGQ lib6 Gbf111f1nLli 4mGbGw 
2nL4WJW4WG hWUf1W4Wf1Q.P uwhmG q.n(16mGbmf}
JnLUQ WUjWhn4bLnL hwliw(1: 

U, UuiU4UUUrn~!a3Uu 2U<Dn~UQ . 
SGmbuw4wG pWf1b~bgnLf)JWU PW2tuliwG 4bf1LnL
OnLf)JnLUQ l4Pl11P u~u411 hWJf1bGtJ l.t WJL bf1~f1Gbf11l 
b4wlimp l.t hW(1Ul11nlf})WU liWUf1W4f14Pl11 ~wlj'l
liwlip tJG~UjbU wGgJWLnLli. WJGUjbU tL Gbf14WJnLliu: 
1tJ2bQ, nf1 b4wllmm wubLn4 hwu4wGmli bGp 
mt.l.JwL dwliwGw4whwm4w6mli (un4nf1wpwf1' lib4 
l11Wf1nLli) wG~tJ 4wli mGwjpG mGmbUnLf)JWU 
umwgw6 wlipni'J.2 limmpQ 4wli LjlnqQ: t~wlinLl11Q 
4wqli4w6 t w2tuwmwGpp ttwumw4tJg, ublj1w4w-

Gmf}JWU b4wlimpg (tJG~L41lutJp bG 4Wf1~w4tSWf1Q, 
2Wh[! u 2WhnLf)WpwdpGQ) l.t ~wnw4Wf1nLf})WU Lj1n
tuwGgtJ4 4tSwf1nLliGbf1pg: 1W(1UtnnLpJnLG[! Gbf14W
JWgGmli t dwliwGw~tJ mt.l.JwL UjWhpG ublj1w4wG 
mGbg4w6ptJ 'lnLWf1WjpG Wf1dbp[!: YW(1ni'J. bp b
~wlimp l.t hWf1Ul11nLf}jWG htJliGw4wG WI'J.PJnLf1Gbf1p 
liwutJG ~bf1 htJ2ni'J.nLf)JnLUQ f}Wf1liwgGbL' ~f14tJG 'lP
l11Wf14bLn4 9-1 l.t 9-2 WI'J.jnLUW4Gb(1[! (364 l.t 365 t-
2bf1): 
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tl.JUUSr t4. 1UflUSnt-ra3Uu 
PUCtunt-u 

UWfll'll.Jwug Lib6 LiwuQ hflbGg QGUlwunpubflh t.J.wu
lilwljGbflh Liwunu QUI'lhWGnt[l q.WilWLjlW[l mun: 
Pw19 2WlilbflQ qw[lliwumli bG. hliwuwlnt.l. wlib
llhlJJwG QUUlWUh.Qh Lih2hG t.j_WUUlWljh Liwunu: 4h-
6wljwq.[lnL~JnLUQ gmJg t UlWLhU, n[11991 ~t.J.wljw
unu· wuljliwu dwliwuwljW2f12WUnLLi wlib[l~ljwgh
Ub[l~ Lih2~u (LibLJ zu~nu QGLJunrl) UlWflbl.Jwu Uluo
flhGbL~ bljwlimlilQ Linlilwt.J.nflWUfbu $16.100 t11 : 

UwljWJU hwliW[lJW n~ LibljQ Lih2hu bljwlimlil 
~h t.J.wulilwljmli, L! wt.J.blh muwublh t hliWUWL /;
f;wticn/7 pwzfumtJ/), n[lQ gnljg t UlWLhU WUhWUlW
ljwu bljwlimlilubflh uljlnt.J.w6m~JnLUQ: tljwlililh 
pwztuliwu bfll!nLJ~u QLipnGbLm hwliwfl l'lhlilWfl
ljbup hbUll!JWl Ljln[lClQ: tu~WI'l[lbU.Q. OWfll'llJWug 
n11Ltt tuliphu UfWlilljwGnll wlibu Lih wG11wli ljwli 
b[lljflh Wlibu Lih puwlj~~ hU~-n[l hW[lQW~bfl~hljmli 
uzmli t hll UlW[lbljwu bljWLililh ~Wt.PQ: UjumhbUll! 
WJU hw[lgw~bfl~~ljGbflQ ljwflnll bup Ulbuwljwt.J.n
flbl QUUl bf;wtJcnjJ !JWU/;[7/J: =iW[lQW~bfl~hljUbflh Lih 
LiWUQ ljlililuh WLibuwgWO[l 11WUh' WJU fuliph Lib2, 
n[lh bljWLinLUlQ $5.000-hg QWO[l t: n11n2 LiWUQ 
ljlililuh hw2n1111 11wun Lib2: Uh pwunuu tL ljliUlubu 
$1 00.000-hg pwf1Clfl bljwlililh 11wun Lib2: 

UlibflhlJJwu QUUlWuhpGbflh 1989 ~t.J.wljwuh 

( 1) (2) (3) 

Ljlwulilwgh bljwlililh pwztumliQ gmJg t Ulflt.J.w6 
wrumuwlj 17-1-mli: UjmGwlj (1)-Q gmJg t lilWLhu 
bljwlililh lilWflpbfl 11WUbflh Lih2Wl.JWJ.QQ: UJmuwlj 
(2)-Q gnljg t UlWLhU bljwlililh jnL[lW.QWUHnLfl '1W
umli QGI1q.[1ljt.J.w6 QUUlWGh.QUbflh lilnljnuQ: Ujm
uwlj (3)-Q gmJg t lilWLhu wlipn112 wqq.wJhG bljwli
lilh WJG UlnljnuQ, n11 pw<tnu t QGLjGmli bljwlililh 
Ult.l.JWL 11WUh OWfll'llJWug : 

UJmuwljubfl (4)-Q L! (5)-Q hwzt.J.wflljt.J.w6 bu 
hwliwUfwlilwutuwuwpwfl (2)-h L! {3)-~ hhliwG t.J.flw: 
Ujmuwlj (4)-Q gmjg t lilWLhU, ~b QUUlWuhpubflh 
IJUI1hwumf1 ~t.l.h n11 UlnljnuG t UfWUlljwumli bljwli
lilh lilt.l.JWL 11WUhu ljwli wt.J.blh QWO[l 11WUbflhu: 
UJmuwlj (5)-Q gmJg t lilWLhu. ~b wlipn112 bljwlililh 
n[l lilnljnuu t [!uljumli bljwlilil~ lilt.l.JWL 11wunu ljwli 
l'lflWU~g QWO[l l'lWUbflhU UfWlilljwunll liWfll'llJWGg: 

Urumuwlj 17-1-mli UfWUlljbflt.J.w6 bljwlilil~ 
pwzfuliWUQ ubUlt.j_WO ~nmghlj hWJWQ.Q[! gnljg t 
lilWL~U bljwlintUlUbfl~ LWJU uljlnt.J.w6m~JnLU[! : 
4b[1L.mli Lih2lil wqwlil Ulbllbfl ljwu WJU UfWUlriw
nnt.J., n11 WJulilbll [!Gljutw 11dt.J.w11 t L! n~ ~b hbzlil : 
t~b Liwuljwljwu tunflWUWfll'l~lJGbflnt.J. ljwnmgb~G.Q 
Lih pnL[lq., n[lh J nL[lW.QWG~jnL[l 2b[lUlQ hWOWUfW
UlWUfuWUb[l $500 bljwlililh. WUfW UflW q.wq.w~IJ 
2Wlil wt.J.bLh PWflClfl lJLhUb[l , .QWU tt.J.bflbUUl Lbn[!, 
UWljWJU OWfll'llJWug Lib6 LiWUQ ljq.Ulut.J.bfl q.bUlu~g 
Lih pwuh nliluw~wljl pwflClflnL~JWU t.J.11w: 

(4) (5) 

bljwulllp rJWu S4JWL r}WUp pn- S4JWL r}WUP [!GUlwCipjl- S4JWL L. w4bLP gw6p S4JWL L. w4bLtJ 
Lnr [!GillwGpJlGb- Gbpp UlllWgw6 wupnl12 rJWubpmu [!GrJqplj4w6 gw6p r}WUbpp 

pp lllnljnu[! bljwulllp lllnljnu[! [!GillwCipQGbpp lllnljnu[! ulllwgw6 bljwulllp 
llln nu 

1 $5.000-hg gw6r 3,6 0.2 3,6 0,2 
$5.000-$9.999 6,3 1.1 9,9 1,3 
$10.000-$14.999 8,1 2,4 18,0 3,7 
$15.000-$24.999 16,7 8,0 34,7 11,7 
$25.000-$49.999 36,3 31 ,8 71,0 43,5 
$50.000-$74.999 17,7 25,7 88,7 69,2 
$75.000-$99.999 6,5 13.3 95,2 82,5 
$100.000 L. w4blt"l 4,8 17,5 100,0 100,0 

CG11wlibGQ 100,0 100,0 

I U11JnLUJWl.j 17-1. Ulibfl~ljJwG UlGWJ~G UlGUlbum~JmGGbfl~ wlipn112 l:iljwlilil~ pwztumli[! 

1989 ~t.J.wl.jwG~G 
Uju wrumuwlj[! gmjg t lilWLtw. pb wupn112 bljwlimlilG 
flGzUjbu t pwz!lJL[bL lilGWjflG lilGlilbunLpjnLGGb[lfl ufl~:~L. : 
SGwjflG lilGlilbUnLpjnLGGbpfl ljbu[! UlilW9bL t ur~:~Gwpfl
l[[! GbpljwjwgGn'l $34 .200 bljwlililt"19 UJWljwu. litlGi'lbn 

UJnLU ljbU[! UlilWgbL t 'l[lWGflg wl[br (U'l.PJnL[l[!. 
U.S. Bureau of Census, Money Income and Poverty 
Status in the United States, 1989, Current Population 
Report , Series P-60, No. 168, September 1990): 
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b~wthn~ pwd'~(j(jbfl, 1989 p. 

(1) (2) (3) (4) (5) (6) 

QGtnwli~l?~ t:;~wa:imtn- b~wa:itn~ tnn~n- UW[lfl~Wiig 
a:i~wqma:iwp 

[jt:;p[j IJUlfl ~W[lq~ UWJ~[j pwcr~[j tnn~nu!J 

0 
Ua:ibGwgw6p 5-pfl a:iwu 4,6 20 
bp~pnpfl 5-pfl a:iwu 10.6 40 
bppn[lfl 5-pfl a:iwu 16,5 60 
~nrrnrfl 5-pfl .:iwu 23,7 80 
Ua:ibGwpwpil[l 5-pfl a:iwu • 44,6 100 

• 4b[l~U 5 Lnnljnu[! UlnWUnul t wllpn 112 bljwlltntl 17,9 Lnnljnu[!: 

· ·Piw9ti:tnaw ~ Mih 
. IJ:~j.JWflnl~Jni~\ 

}:. o:•, 
.. •.·.:·· '.:·:·: '\\20 : .. ·;.. 

Pwgwpilw~ wG-
hwl[wuwpmpJmG 

0 
0 

0 

0 

0 

100 

<Dwutnwg~ 

pwzfum.:i 

0 
4,6 

15,2 
31,7 

55,4 
100,0 

Urumuw~ 17-2. PGwlj!nLPJnLG[l tulipwLJ.n!lbLml. [1Ull1 hj1Gqb11n1111 liwub111l· ~w11nll. bGQ hwlibliwll1bL 
wGhwLJ.wUW!1nLPJWG Lj1WUU1Wgjl L. 6WJ11Whbll. !1bU1Qb!1[1 
PGw~lnLPJnLii!J fulipwl[npmli bli£ [!U Ln wnw2~G wlib
Gwgw6p b~wlilJlnl[ htlGqbpnpfl liwu~ (~wli [!Ul11 lib~ 
h~Gqbpnpfl~). bp~pnpfl wlibliwgw6p b~wlil11nl[ h~Gqb
pnpfl liwu~ L. WJUUjbU zwpmGw~ : Ujmliw~ (2)-[! gmjg 
t UlW L~U, pb jnL[lW£Wii1JnL[l h~Gqbpn[lfl liWU[! wlipn112 
bljwlitnll np pwct~GG t utnwGmli :UJGmhbUlL., .:i~wqm
.:iwrbLnl[ jnL[lW£Wii1JnL[l lib~ h~GqbpnpflliWU~ bljwlim-

Ln[!, ijlwu l11 wg~ pwztumli[! hwlibliwtnmli bli£ L~W
~Wl11Wfl wGhwl[wuwpmpjwG L. hwl[wuwpmpjwG 
6Wjf1Whb'l. hW~Wfl~[l flbUj£b[l~ hbUl : (U'l.J:!JnLfllf 
U.S. Bureau of Census, Money Income and Poverty 
Status in the United States, 1989, Current 
Population Report, Series P-60, No.168, September 
1990): 

S(jofl~(jbL~ [!(jrnw(jb~w(j b~wllrn~ pw2tumll[! (Lnflb(jg~ ~nfl) 
U~W9JWL Lwhw(jq(jbflmll, 1989 ptJ.w~w(j 

100~-----------------------~ 

·, 
Pwgwp~w4 wGhw- _,J 
t.IwuwrmLpJwO ~nfl / : 

__ -'- ___ J ____ L ___ L _ ./_ _ J 

0 20 40 60 80 100 

Uwnlll!wCig mn(fnu 

i 

! 
I 

u~Wil 17-1. Ln!lbGgjl ~nll[l gnLJg t ll1WLtJU I 
Lj1WUL11Wgjl bljwllll1jl WGhWLJ.WUW!lnLPJnLG[l. 1 

hwlibliwll1w6 6wmwhbrJ. '1bUJQbl111 hbll1 
u'l.JmuwLJ 17-2-11 ujmGw~ (6)-~ pl[br~J q6wUJwtn~brll 
tnbuj2nl[ Gb[lljWjWgGbLnl[' Ulbulimli bu£, nr b~WlilJltl 
ijlwul11wgr pwztuliwG hwul11 ~nru [!G~Gm.:i t pwgwr
aw~ hwl[wuW[lnLpjWU L. pwgwpilwlj wuhwl[wuwpmp
JWG bp~m 6wmwhb'l. flbUJ£bfl~ ll~2 U: Lnpbugr wJu ~nr~ 
UU1l[bpwq6L[w6 .:iw~bpbu[! (npUJbu bnwli~JWG liw~bpb
u~ tnn~nu) tnwwu t b~wlitn~ hwpwpbpw~wG wGhwl[w
uwpmpJmG[!: Ynfl[} ~GzUJ~un· Ulbu£ ~mGbGwp wGgJw
Lmli· linLbqtlG 1920-w~wG pl[w~wGGbp~G . bpp wGhw
L[wuwpmpJmGG wl[bLil lib6 tp , ~wli nLUlnUJ!lW ~11qmli, 
npl11b'l. pnLnrG mGbG hwl[wuwr ctwnwGqmpJmG L. hw
L[wuwr huwrwl[npmpJmGGbp): 
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::l 
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Uwn~wOg um~nu 

(p) =lwpummpJwfi wfihwqwuwpmpJmfi 

:I c: .:::r 
c: 
5 
c 
3 
iii: ... 
c: s 
:I 
c:. 
3 
rr 

100.-------------------------~, 

/ 
" , 

" 

, , , 

/ 
/ 

/ , 
/ , 

, , , 

Ubt'J 
P!1h

l11wGhw 
~'~--~~~-~-~--l----L----

0 20 40 60 80 100 

ultW[l 17-2. UGhwijWUW[lnL~JnLCt[l UlW[lpt:i[l hWG[lWltW[l<lt:i[lnul UlW[lpt:i(l t. l.t hwpumnL~JWCt 
wCthwijWUW[lnL~JmGG wt.J.t:iL~ l'it:i6 t, QWG' t:iltWI'ilil~G[! 

(w) ~wpqwgw6' 1.11G1.111:ium~jmGGI:ip[! l:iljwll1.11p pwz!1Jllwli 
wttl:i!P !1P! wlihwttwuwpmpjmli l:ili 'lllul..npmll, QWii qwp
qwgni"J. 1.111il.111:iumpJmlilil:ip!J: 1wljwnw4 zw1.11 ungpWLPUI11-
Iil:ipp WJU ljwli!1Jw1.111:iumlllil:ippli, ~l:i ljWUjpi11WtPqllp opnQ 
hWpnLU1.11!il:ipli Wtll:itP l:;[j hWpU111WiinLll, pulj !J2Wtlnp!il:;p[j' 
wttl:iLP WI"J..QW111Wiimll, !1Jwno 111U1.111:iUnL~jnLii[! crwllwliwljp 
oupwgQmll 'lllul..npmll t hl:i111qhl:i1.111:i lll:i6'wgn11 hwttwuw
pm~Jmli: 
(p) 1wpu1.11nL~JWii 111PI1WUJI:i111mll!J llp1.11mll mlip wtll:iLil 
ljl:iG1.11pnliwgL!w6' LtJiil:iLnL, J2WG 111WI11:i4wli l:iljwllnL111[J: 
UUu-Q L.. Ul:i6' Ppp1.11wlipwli mlil:ili l:iljwll1111l lillwliw111pUJ 

rl/)fJ1tU 2UCDtL tYUUSr '1UUtrr 
UL1 U4UU Ur m fa3 m l;(~ 

rn(j~ ~WLfmt.J. t ulflmJ.w6 l11Ct0!1~(jtil~ b4wliml11[1 1.! 
~Ctgljt:inu 4WI1ni'J. t:iGQ ~wl.flt:iL t:i4wlil11h wCthwijwuw
rmL~JWCt WUlil~tSwCtu: UCthwijWUW!lnL~JnLCt[l t.lti!1-
LnL0t:iLnL hwliw11 oql11W4WI1 t llJW!lqt:iL. ~t:i wlipnr12 
ti4wlil11~ ~w(j~n l11n4nu(t t [1Ct4Ctmli pCtw4~m~jwCt 
UlilnllhCt 10 l11n4nu~Ct: ~wCthn l11n4nuCt t [1Ct4Ctmli 
Ulllnll~(j 50 l11n4nu~Ct: ru4 Ullln!l~U 95 l11n4nu~n(j: 
tll_ WJUllJt:iu zw11nLuw4: UJu hW!19t:i!1~Ct 4w11til~ t 
llJWlilwutuwCtt:iL wrumuw4 17 -1-h lilt.lJ WLUt:illh oq.
um~Jwlip: 

u~ OWJ11Wht:ii'J. ~11Wt.J.~tSw4mli, t:i~b t:i4wliml11-
(jti!1[! pwztulJ.t:i~(j pWQW!1ClW4n!1t:iU hWLl_WUW!1W-

pwz!1Jmll, uwl.jwJii Pf1p111wlipwJmll hwpu1.11m~Jmlili w-
41:illl zwlll t ljl:ili11111nliwgtlw6', QWG Ulll:ippljwjmll: Un-
9PWLPU111WljwG wJiiUJrur l:ir4rul:ir. tJG!UJrutJ!1 l:iu ~11-
uwu1.11wuo L.. tunphpflWjpG UpmpjnLU[J, 4fl!1UUn!11:irli 
llwuliWL!np hWpU1.11nLpjWii ZWI11 lflni?Il ljl:iG1.11pnliwgmll : 
[UI"J.pJnLiliJ. James D. Smith and Stephen D. Franklin, 
"The Concentration of Personal Wealth, 1922-1969", 
Amen·can Economic Review (May, 197 4); A. B. Atkinson 
and A. J. Harrison, "Trends in the Distribution of Wealth 
in Britain", in A. B. Atkinson (ed.), Weaith, Income and 
Inequality (Oxford University Press. London, 1980)]: 

lljt:iU, WlljW pCtw4~nL~JWCt Ullln!l~(j 20 l11n4nU[I 
4ul11wCtw11 wlipnr12 t:i4wlil11~ tS~2l11 20 l11n4nu(l, t.J.t:i-
11~0 20 l11n4nU(I unLJUlljt:iU 4Ul11WUWI1 t:i4Wlil11~ 
lihWJU 20 l11n4nU[! 1.! WJUlljt:iU 2W!1nLUW4: 

r11w4wumli, ~G~lljt:iu wrumuw4 17-2-h wnw-
2~0 b!14nL UjnLCtw4Ctb!1U b(j gnljg lilWL~U. [IUlilW
(j~QCtt:i!l~ Ulllnll~u 20 l11n4nu(l ulilwCtmli t wlipnr12 
ti4wlil11~ li~WJG 4,6 l11n4nu[l: ~n1111n1111 20 l11n4nu(l 
ulllwumli t <l!lti~t:i 24 l11n4nu(l: CCtlilwu~~Ctt:i!l~ w
lit:iCtwhwllmulil 20 l11n4nu(l Ll_wul11w4mli t linlll 45 
l11n4nu(l, hu4 wlibCtwt.J.b!l~Ct 5 l11n4nuo ulilwCtmli t 
q.11ti~t:i 18 l11n4nuo· wlJ.t:iL~ 2Wl11, ~wCt pGw4~m~
JWu ulllnllhu b!14m hhuq.t:illn!lll[lli~wuhu t.J.b!1gt.J.w6: 

U(ihwll_wuw!lnL~JWU WUlilhtSwuo 4w11n11 t:iGQ 
gnl)g lilWLli~ q.6wu4wl1h lih2ngnll_, nf1[1 hWJlilU~ t 
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npUJbu LnpbGgp ljnp' bljwlimp Lt hwpumnLpJWU 
wuhwt.J.wuwpmpjnLU[l t.J.bflLnLObLnL hwliwp LWJUn
pbu oq.mwq.np6t.J.nrt lip lih2ng: uljwp 17-1-mli 
UJWmljbpt.J.w6 t Lnpbugp ljnp[l, np[l gnLJg t mwLJlu 
wrumuwlj 17-2-h UJmGwljubpmli pbpt.J.w6 wuhw
t.J.wuwpmpJWU lib6mpJnLU[l, WJUpUQu· hwljwl)pmli 
t (w) pwgwpClwlj hwt.J.wuwpmpJWU, (p) pwgwp
Clwlj wuhwt.J.wuwpmpJWU lt (q.)1989 pt.J.wljwunu U
libppljwjnLli bijWO Ljlwumwgh wuhwt.J.wuwpmp
JWU UjWlilljbpubp[l: 

PwgwpClwlj hwt.J.wuwpmpJnLU[l UJWmljbpt.J.w6 
t wrumuwlj 17-2-p umt.J.bpwq.6t.J.w6 (4)-!lll UJnLUW-
411 li!12ngnt.j_: Um pt.J.bphG hwliwUJwmwutuwunll. 
ljbmbp[l lilWLJlU bu Gljwp 17 -1-p LnpbGgJl q.6wu
ljwph wG4Jmuwq.6wJpU mrtJlll.[l (np[l gnLJg t 
mpt.J.w6 [lUI)hwm q.6nt.J.): 

UjnLU OWJ[1Whbrt l)bUjQnLli q.np6 mubUQ pw
gwpClwlj wuhwt.J.wuwpmpjWU bUpWI)[lJWL l)bUJph 
hbm, bpp wlipnf12 bljwlimm[l UJWmljwumli t liJ1-
WJU lib4J1G: PwgwpClwlj wuhwt.J.wuwpmpjnLU[l 
gnLJg t mpt.J.w6 wrunLUwlj 17-2-11 ujmGw4 5-mli Lt 
LnpbGgh q.owuljwpmli pbpt.J.w6 wlibuwumnpnu 
4np!llill2ngnt.J. ([lUI)hwm q.6nt.J. UJWlilljbpt.J.w6 nLil.llll. 
WUljJnLU Ub[lljWJWQUnll. ljnp[l): 

<DwumwgJl bljwlimp wlibu liJ1 pw2tumli. JlG~
UJbu, orpuw4· 1989 pt.J.wljwup pw2tumli[l, ljq.mut.J.p 
pwgwp(lwlj hwt.j_WUWflnLPJWU lt pwgwpClwlj WU
hwt.J.wuwpnLpJWU owmwhbrt l)bUJpbpp lih2Lt: Urt
jmuwlj 17-2-p pwt.j_wup2 UJnLUWlj[l Gbpljwjwgumli 
t WOW2J1U bpljm UJnLUWljUbppg umwgt.J.w6 lt ln
pbGgJl LjlwumwgJ1ljnpJ1 UjWlilljbpliwu wuhpwdb2l11 
mt.l.JWLUbp[!: LnpbGgJl WJU LjlwumwgJl ljnp[l uljwp 
17-1-p t.J.pw bpltnLli t npUjbu hwum liJ12WUljJWL 
ljnp: Umt.J.bpwq.6t.J.w6 liwljbpbu[! gnl]g t lilWLJlu 2b
rtmli[l pwgwpClwlj hwt.J.wuwpmpjmOJlg, hbmltw
pwp, libq lilWLJlU t bljwlimp PW2tuliwu wuhwt.J.w
UW[lnLpJWU wumptSwuJ1 ~wljlwGI12D 1 : 

UuhwtJwuwpmpJmlil! cnwppbf1 cnwpwd'WlflPWli
ubpnuJ: YWUJt.J.WO mumbuwljwu lt hwuwpwljw
ljwu ljwnnLgt.J.w6pp hbm, mwppbfl bpljpubpmli 
wnljw bu bljwlimJ1 pwt.J.wljwu mwppbp pw2tumli
ubp: uljwp 17-2 (w)-mli gnl]g bu mpt.J.w6 LnpbGgJl 
ljnpbp[l ~nru bp4f1GbpJ1 hwliwp: Sbuumli bup, np 
UpWQJWL rawqwt.J.nrmpjmumli lt Ct.J.bl)pwjmli b
ljwlimJ1 wt.J.bLJl pJl~ wuhwt.J.wuwpmpJnLU ljw, pwu 
UJlWQJWL uwhwuq.ubrmli: '1pw UJWliltSWn[l liw-

UGhwl[wuwpmpJWU pwliwljwljwG !WtllwG~z[! <<~~lillll C+nr
owlj~gGn t, n[lQ UUll[b[lllJ!+OLf.WO .:iwljbpbu~ ljpljliWLLjWUl~lj(j 
t: UJu gmgwG~2[1 pGGwpljl[m.:i t umJG C+ltulll[bp!Jm.:i qbVlbl1-
l[w6 6-[111 hwpgm.:i · 

uwlip bt.J.pnUJwljwu bplj(lubpmli q.np6n11 l[bpw
pw2tul1~ hwpljliwu pwpClfl liwljwpl)wlju t: PwgJl 
'lflWGpg, lf!lwmwl uwhwuqubpmli puwlj~mpJwG 
ljwqlinLli wt.J.bLJl lib6 t gw6p bljwlimnl[ Ljlnppw
liwuumpjmGubppmbuwljwpwr 42Jln[l Lt lib4 6Unrt 
mubgn11 [lUlilWUpQGbpp Pht.J.o: 

UnghWL!lULnwljwu bpljpubpmli hrwUJwpw4-
t.J.w6 lilt.l.JWLUbpp wuhwt.J.WUlilhnLPJWU UjWUltSWnnt.J. 
tuJlum l)dt.J.wr t tunphpi)WJhG UpmpJnLunu:i ljwli 
~puwumwumli wnljw bljwlimJ1 wuhwt.J.wuwpmp
JnLU[l hwlibliwmbL qwpqwgw6 2nL4wJwljwu mu
mbumpJwlip bpljpubpJl gnLgwGh2GbpJ1 hbm2

: tpb 
uwhliwuwljlwljt.J.bup lipWJU qwpqwgw6 2nL4WJW
ljwu mumbumpJmGubpnt.J., WUJW ljmbuubup, np b
ljwlimp wlibuwlib6 hwt.J.wuwpmpJnLU[l UWUJn
upwJmli t Lt UpltlililJWU qbpliwUpWjnLli: tljwlimp 
wlibuwwuhwl[wuwp pw2tunLli[l UJ1WQJWL uw
hwuq.ubpmli t. 4wGwl)wJmli 1.t :bpwuupwJmli: 

1urusmra3UL PUCtumu 

Sumbuwljwu h2tuwumpJwu lib4 nLf1112 ljwpltnr 
gmgwu112 t hwf1ucnmpJnLlilJ, np[l qmm :ppuwuuw
Ltwu UJwhwu2ubpp Lt GJmpwljwu ubljlwljwump
JWU lilJlflWUJblilmliu t ljwli, bLUbLnt.J. IV Q.Ltumli 
mrt.J.w6 hw2t.J.WUJwhwljwu uwhliwumliubppg· 
qmm wpctbp[l (hwt.J.wuwp t mubgl[w6QI19 hwuwo 
UJwpmwt.J.np mpJ muu bp[l): 

tljwlililp wuhwt.J.wuwpmpjWU Wll.PJnLpubppg 
liblj[l hwpUlilnLpjWU wuhwt.J.wuwp lilJl[lWUjblilnLliU 
t: u[lWUp, nl[pbp WOWUUJbLWljWU hW[lUUlnLpjnLU 
mub[J ctwnwuq.mpjWU, l11Wf1WUI)p 2Un(lhJ1t.J. ljwli 
pwtumJl pb[lmlinl[, UlUO[lpGmli bu liJ12J1U UlUWJJlU 
UlUUlbUnLpJWU t.j_UJUlilWljWOJlg 2Wl11 wt.J.blll PWflCl[l 

2 nLUm.:iliwu~pmpjmGGbp[! gmjg b(i Vll[b[, np lunph[1'1WJpli 
Ujlmp)mCim.:i l[wulilwljGbp~ pwztum.:i[l, pbp!.u, Cim)Gpwli 
wGhwttwuwp t. nppwG UpWgJWL t.whwGt+GbpnL.:i : Pwp6f11lJ
ljwr~+ !+~UlCiwljwliUb[lCi m WljWJ1b.:ipljnu0b[l[l lunph[1'1WJpG 
UpmpJmGm.:i hwl[wGwpwp l[wuUlwljmu t~G hwpwpb[lw
ljwGnrbG wtlbl~ zwlil, pwli lipwlig C+n[l6[11i4brlib[l[! U~wg
JWl . t.whwGt+Gbpm.:i : tunph[lf1WJ~Ii ljmuwljgmpjwG 11b4w
l[wpGbp[!, pwp6pwulilpl'lwG qpCitlnpwljwGGbp[! !. Gwtuw
pwpGbpQ LLjWLil.:iwljwlinpbli l[wjb[bl bG Ullililbuwljwli .:ib6 
WplilnlinLpjmliGbp' w.:iwnwGngGbp, 2Pb'l wtlliln.:ibpbGwlibp 
!. wp!..:iUljWii WLLjpWCipCibpnl[ [bgmCi hWLilnLlj tuwGmpCibp: 

bpb ljn.:imli~ulilwljwli L. ljWLLj~LilW[pUUlWljwG b[lljpGb
[lnL.:i l[wulilwljlibp~ ljwnmgtlw6p[! GmJG~u4 .:i~wliuwli LP
Gbp,WLLjW, WJiimw.:ibGwjlipl[ • .:ip hp.:iGwljwG UlWppbpmpjmli 
lj.:iCiW[l. ljWLLj~UlllJ[~ULilWljWU bpljpCibpm.:i Wq!+WJ~U bljw.:i
Ulp pbfll.U .:iblj UlWUUbpn[lrt .:iWU[! ubtllwljwCimpjWCi bljw6-
LI1p Ulbupnl[ (zwh, zwhmpwpwapli, mlibgl[wopp ~lipGwlS !. 
WJLCi) [!CiljGm.:i t wllbliwpwp6p bljwlllilnl[ tu.:ipbp~G: 'fpwu 
hwljwnwlj, lunphpf1WJpG Upmpjmlim.:i ljw.:i !J~IiwuUlwGmd 
nnlj~b[bpCibp!. QbUl!llibp ~ljwli : 
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l:il.jwlinlln: =iwfluumL~Jmu inLUI:ignl1lil:ifl[l Lil:il.juwfl
l.jmli l:iG l:il.jwlilll~ ni UUJWUlllwt.J.nfll:iLwl.JI:illl~g: 

QG'lhwumfl wnliwlip, zml.jwJwl.jwG llllillll:ium
~Jmlimli hWflUlllnL~JnLU[I zwlll wt.J.I:iL~ wGhwt.J.w
UWflWiWLfl t pwztut.J.mli, .QWU l:il.jWLinLlll[l, ~UiUjl:iU 
gmjg t lllWL~U ul.jwfl 17-2 (p)-u: U~WQJWL l.Jw
hwGqGI:iflnLli liWfl'll.Jwug 1 lllnl.jnU(I lll~flnLLi t wli
pnl11? hwflulllm~Jwu Linlll 19 lllnl.jnu~u. ~ul.j wlib
uwhwflnLUlll +- LJlnl.jnU[Illl~flnLO t wqqwj~G hWJ1U-

ll1nL~jWG 14 lllnl.jnu~u: 1988 ~t.J.wl.jwG~u · WJU t.J.I:ifl-
2~U lllWflnLli, nfl~ hwliwfl qnJm~JmG mul:iu hw
t.J.wulll~ lllt.I.JWLlil:ifl, wlil:ifl~l.jjWG lllUWJ~U ll1Ull11:i
um~jmGGI:ifl~ mul:igw6 wlipn112 qmlll Wfldb.Q[I 
l.jwqlimli tfl Linlllwt.l.nflWUJI:iU $8.400 Li~L~Wfl'l: Ll.l:i
fl~U 2i lllnl.jnu(l lll~flnLli tfl $2.280 Li~L~Wfl'l mGI:ig
t.J.w6.Q~. nfl[l lllUWJ~U ll1Ull11:iUnL~JnLUUI:ifl~ wlipn112 
qmlJl WflGI:i.Q~ Lil:il.j .QWI'lnfl'l~9 wt.J.I:iL~(j t11: =iWflU
lllnL~JWU pwztumli[l Ul:i6 Pfl~lllWU~WJnLLi Gnlju~ul.j 
wt.J.I:iL~ wGhwt.J.WUWfl t, .QWU U~WQJWL l.JwhwGqul:i
flnLli : Uju wt.J.I:iL~ Lib6 wuhwt.J.WUWJ1nL~JnLU[I Liw
uwlip ll11:il1~ mG~ WJU UJWllltiwnnt.J., nfl n11n2 UJI:i
fll:ifl u tunznfl Wfl'lJmuwpbflnll.GI:ifl lll~flmli l:iu 
hul.jwjwl.jwG hni1Wll1Wf1W6m~JWU u WJL ul:il}lwl.jw
um~Jwu: Uwl.jwJu mumliuwu~flnL~JmGGI:ifl[l gmJg 
l:i(j lllWL~U, nfl lllWflpl:iflnL~JWU qqWL~ OWU[I 
hl:ilJluWU.Q t WJU l}lWUlll~, nfl Li~l?~(j ijWU~ WOI:ifl~
Ljwg~(il:ifl[l . ~ ijl:iliu ~fll:iug ul:il}lwl.jwu lllUI:ifl~. hw
tiwtu lll~flnLli l:i(i uzwuwl.jWL~9 qmlll WflGI:i.Q~· 
l}lwulll, nfl[l zwlll hwqt.J.w'll:iUJ t 'l~lllt.J.mli wt.J.I:iL~ 
gw6fl l:il.jwlilllnt.l. Pfl~lllwuwg~GI:ifl~ 2fl2Wlimli: 

=iWflUlllnL~JWU wl.jGI:iflu wuhwt.J.WUWflnL~JnLU[I 
WflOWlllWLjwGGI:ifl~U 'lWflbfl ZWflnLUWl.j Lil11:iL t ul:i
l}lwl.jwum~JWU l:il.jwlilll~ , hWflUlllnL~Jwu u ctwnwu
qm~Jwu t.J.flw 6wGfl hwfll.jl:ifl uwhliwul:iLm UJW
hwul?~u. ~ul.j hl:il1wlflntuwl.jwuul:if1[1 l.Jni l:iu Wfll:iL 
pnuwqflwt.J.I:iLm l.jmll1wl.jt.J.w6 Lil:i6 hwflUlllnL~JnLU(I : 
Uwl.jwJu t.J.I:ifli?~G ll1Wfl~UI:ifl~G zml.jwJ~ t.J.I:iflwhwJlll
um~JmG(I Lil:ii1LiWgfll:iL t hWflUlllnL~JWU t.J.I:iflW
pwztuliwG l.Jnil:ifl[l, wnwGllGwUJI:iu ung~wL~UlllW
l.jwu l:ifll.jfllil:iflmli, nflllll:il1 Liwuuwt.J.nfl wGhwllllil:ifl~ 
l.jn11.Li~g hWflUlllnL~JWU l.jnLLJ1Wl.jmli[l Wjdli 'l~lll
t.J.mli t nflUjbU WfllllWijflWO~I?ngGI:ifl~ UJW2Wfl[l u 
ll1ULJ11:iuwl.jwu Wfl'lJmuwt.J.I:illlnL~JnLU[I Lil:i6wgGbLm 
nll1~ : 

~~UY.nrnt-ra3UL ~Uct>nt-UQ t'-1. 
ursnt-u"LtrQ 

Uull1t.J.w6wzmuiG wumli t. «U11.Qw·ll1, 11m UJ~lll~ 
Li~2ll1 L~lil:iu WJ'lUJ~u~un: bt.J. uw ijwuwl.jwG llllillll:i-

uwql:illllil:ifl~ u Li~Gil! t.J.I:ifll?l:iflU tL OWfl'll.Jwug Lil:i6 
Liwu~ LJ11:iuwl.jl:ill1u tfl . 11wuwl.jwu ll1lill11:iuwql:ill1GI:i
fl[l .QWflnqmli t~(j l:il.jWLilJl~ pwzttJLiw(j WUl}lnl}ln
ttJI:iL~nL~jWG ll1ULJ11:iUWq~ll1nL~JnLU(I: 

'1wuwl.jwG ll1ULJ11:iuwql:ill1UI:ifl[l hwliwflmli t~u. 
nfl W2ttJWll1Wt.J.Wflll[l, hn11~ t.J.Wfli:lWt.J.tlWfl[l U Wfl
LJ1Wijf1WO~png(il:ifl~ zwhmJ~[I nflnzt.J.mli l:iG ll1Ull11:i
uwl.jwu OflbU.QUI:iflnt.l. u ni ~l:i .QWI1W.Qwl.jwu nfln
zmliul:iflnt.J.: b~l:i PWfll:ilflntu~iUI:ifl[l Lflnfllll:iG l.jwnw
t.l.WflnL~jmGG oqll1wqnf16l:iL uliwG ~flWt.J.~tiWl.j[l l}ln
l}lnttJI:iLnL hwliwfl, UflWU.Q ~ t.J.I:ifll?n Ljhwuul:iu r'i 
Wfl'lJmuwt.J.I:illl l:iL.Q~ : l.Jliwu pwfll:iGUJwlllwl.j Lflnfl
llbfl[l Ljhwuql:igul:i~u wqqwJ~G WfllllW'lflWU.Q~ 
Gt.J.wqliwu, nfl[l hwt.J.wuwpwfl 'lWflllJWL l.jpwztut.J.I:ifl 
GnLJG llunt.J.: =iwuwf1wl.jwl.jwu WJU l.jwflq[l Lflntul:iLm 
I?Wli.QI:ifl~ 6uw6 ijdqnhm~Jmuu m pnum~JnLU[I 
UjWflqWUjl:iU l.jull11:i1161:iG .QWnu u Ljhwuql:igul:iG ijW
UWl.jWflCfWJ~U Ljnt.J.~ : 

ctwliwliwl.jwl.j~g hWUWflWl.jnL~JnLUUI:ifl[l hflW
GWflt.J.nLli l:iu [IUijnLUI:iL Ll:iUI:i :j}l:ifl~ zml.jwul:ifl~ 
Ull11:il16w6 l:il.jwlilll~ pwztuliwu u uUjwnliwu pntnfl 
wuhwt.J.WUWflnL~JnLUUI:ifl(l : 1960-wl.jwu ~t.J.wl.jwu
UI:ifl~U U~wgJWL l.Jwhwuqubfl[! «UJWllll:iflwqli hwJ
ll1WflWfll:i9 i.QWt.J.nflnL~JWU[I» u qnf16~ 'lfll:i9 ll1Ull1b
uwl.jwu qfll.jWU.QUI:iflU Wf10Wll1WttJ~L WUI:iLnL UjWlll·· 
t.J.wtuu'l~fl OflWctflbfl: UflllJnLU.QUI:iflG wulitu~~WflW
l.jwu t~u: Uwl.jWJU, uwtu.QWU WJU t.J.I:ih l:iflWqWU.Q
(jl:ifl~ ~flwl.jwuwgliwu Liwu~u ~Liwuww. UJI:illl.Q t 
.QUUWfll.jl:iG.Q Li~ ijdt.J.Wfl(llipnul:iL~ hwul.jwgm~Jwu· 
wwt.J.nflnL~Jwu, uwhliwumli(l : 

«:I.Qwt.J.nflnL~JnLU» pwn(l ll1Wf1pbfl liWfl'll.Jwug hw
liwfl ll1Wflpl:ifl ~LiWULJlUI:ifl m(i~: 'llwflq t, nfl i.QW
t.J.nflnL~JnLU[I Li~ t.J.~tiwl.j t, nfl~ 'll:iUJ.QnLLi liWfl'l~4 
pwt.J.WflWfl l:il.jwlimlll inLGI:iu, uwl.jwJG wwt.J.nfl~ u 
ni wwt.J.nfl~ uwhliwuwqwlllmli[l ijdt.J.Wfl t: UJ'l 
UJWllltiwnnt.J. tL ll1ULJ11:iuwql:ill1UI:if1U oqll1wqnf16mli 
l:iu nflnzwl.j~ l:il1wuwl.jul:if1, nf1nugnt.J. WUJwhnt.J.t.J.mli 
t wwt.J.nflnL~JwG UJW2ll1nuwl.jwu uwhliwumli(l: 

Ul.jqpmli ll1ULJ11:iUWql:ill1UI:ifl[l wwt.J.nflnL~JnLU[I 
uwhliwul:iL l:iu nflUjbu l:il.jwlilll~ Li~ WJUUJ~u~ Liw
l.jWJ1'lW4, nfl[l gw6fl t l.jbuuwUJwhnt.J.liwu quw
hwll1t.J.w6 ut.J.wqwqmJu 6wtuubf1~g : Um hwzt.J.wfll.JD 
l.jfll.juwl.j~ ulllmql:iLm UUJWlllWLjnt.J. ll1Ull11:iuwql:ill1-
ul:if1u oqll1wqnf16l:iL l:iu WJU l}lWUlll[l, nfl wwt.J.nfl [!U
lllWU~.QUI:iflU ~fll:iug l:il.jwlilll~ Lil:il.j l:iflflnfl'l[l unt.J.n
flWPWfl 6wtuumli l:iu uuuijwli~l:ifl.Q~ t.l.flw: =il:illlLw
PWfl, l.jl:iuuwUjwhnt.J.Liwu hwliWfl WUhflWGI:i2ll1 uuu
'lWLi~l:ifl.Q~ PJnLI?I:i~ 6wtuul:if1~ hwzt.J.wfll.j~ h~Liwu 
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LjJIW lJl[anbuwq.blllUbll[l ~bUUWUjWhnt.J.Liwu ut.J.w
qwq.nljU b~wlimlll[l ~wlln'l bu hwzt.J.wll~bL bll~
llnlll1 bllWUW~nt.J.' UUU!1Wli~bll~~ ut.J.wqwq.nlju 
PJnL2bU pwqliWUJWlll~bLnt.J. 3-nt.J.: 

UJu bll~m b11wuw~ubll[l lllWL~u bu pwt.J.w~w
uw~wljl hwli[IU~Unll Wlli1JnLU~Ubll: r"fllWU~ gmjg 
bu lllWL~u. nil ~nllu hnq.mg pw11~wgw6 ~WilW
~wpuw~ [lulllwu~~~ ~buuwUJwhnt.J.Liwu 6wtuu[l 
1989 ~- ~wqlibL t $12.675: UJu ~~t.J.[I ubll~WJWQ
umli t «wwt.J.nllnL~Jwu uwhliwuwq.~O[I» ~wli ~w
nwt.J.WilnL~Jwu ~n11Li~g wwt.J.nll~ 1.! n~ wwt.J.nll~ 
«uwhliwuwqwlllmli[l»: ~~wt.J.nllnL~Jwu WJU uwh
Liwuwq.~6[1' [1Ul1lwu~~~ ~wljl~g ~wtut.J.w6, ljln
Lflntut.J.mli t 1.! ctwliwuw~~ [lu~wg~mli 6zq.lll1lt.J.mli 
uUJwnnllw~wu q.ubll~ hwliw~t.J.~ Li~2ngnt.J.. nllu 
WlllllWQnLmli t ~buuwUJwhnt.J.Liwu 6wtuubll~ ljln
Lfl n tum~J mu u bll[l: 

rabUjblJl WWt.J.nllnL~JWU LiW~Wil!1W~[I ~wljlb
lnL hWLiWil 6zq.ll~l1l ~~t.J.u Oq_lJlW~Wil t. UW~WJU 
111lW oq.l1lwq.nll6mli[l Li~ 2Wil~ u~qpmu~wJ~u 
hWilQbll t PWilClllWgumli: u~ ~n'l.Li~g· ~wljlt.J.w6 b
~Wlilll~ Lib2 hwzt.J.~ bu wnut.J.mli Li~wJu LflnllWJ~u 
t.J.6WilnLLiUbll[1 1.! WJ11 UjWl116wnnt.J. ~Willlnll WJUUj~
U~ UUJWUlllUbll. ~U~Uj~U~~ bu uuu11~ ~lllllnuubll[l 
~wli pmctoq.um~Jmu[l, hwzt.J.wll~~ Lib2 [IUI1q.ll~
t.J.w6 ~l:iu: Uju pwg~n'l.mliubll~ UjWl116wnnt.J. ww
t.J.nllnL~JWU WUlllh{SWU[I mn6wgt.J.mli t: Pwg~ !11lW
u~g. «WWt.J.nllnL~jnLU[I» hWilWPbllW~WU hwu~w
gm~jnLU t: 4buuwUJwhnt.J.Liwu pJm2bu ubllwnmli 
t 6wzw~~ 1.! hWUWilW~W~WU unt.J.nllnlj~UI:ill~ hblll 
~WUjt.J.w6 wuhWlllW~WU Linlllbgmliubll[l: UjUOil 
U~wgJWL Lwhwuq.ubllmli ~nllu hnq.mg PWI1~w
gw6 [1Ul1lwu~~~ l11Wilbl.Jwu $4200-~ hwuun11 
uuu11wli~bll~~ ut.J.wqwq.nlju PJnL2bu pwt.J.wl.jwu 
q.bllwqwugmli t UjWl112Wrinllbu uut.J.bLnL ut.J.wqw
q.nlju Liwl.Jwlli1W~[I. Li~uml:in WJUOilt.J.w ~wlfloll~
uwl.jubllnt.J. gw61lwl.Jwllq. puwl.Jwllwumli l.jwu l.jbu
QWilWJ~u WJUUj~U~ UWil~Wt.J.nllnLOUbll 1.! hWilliW
IlnL~JnLUUbll, nllnu~ wugJWLmli Liwlll~bL~ ~t~u w
Libuwhwllmulll ~w11w~wg~ubll~u: UJu u~qpmu
~WJ~u hwllgbll[l UJblll~ t h~zbt wwt.J.nllm~Jwu 1.! 
bl.jwlilll~ t.J.bllwpwztuliwu hblll wnu~t.J.n11 pwuwt.J.b-
61:ill~u hblllllbL~U: 

~~wt.J.nllnL~JnLU[I nlln2 tulipbll~ wt.J.bL~ mctb11. t 
hwllt.J.w6mli, ~wu LiJmuubll~u: Ull.Jmuw~ 17-3-[1 
gnljg t lllWL~U 1989 ~t.J.w~w[J~[J WWt.J.nllnL~JWU 
l11WilWOt.J.w6m~JnLU[I lllWilPbll tuliPbllmli: rabUjblll 
wlipn112 puw~~m~Jwu 12,8 llln~nu[l [1Ul1l hwz
t.J.wll~UI:ill~ q.lllut.J.mli til 1989 ~t.J.w~wu~ hwliwll 

~~wtl_npmpJnLli[! h~liliw~w(j ttJlipbpmli, 
1989 ptl_w~w(j 

P£iw~1nLPJW£i fuml:ip :1£wt.J.npmpJW£i ~nn
~nu!J lnL[JWL ful:ipnul 

Ul:ipn112 p£iW~1nLPJnLUIJ 12,8 
Qu~n nwuwJw~wu llJI:ipr. 

UUJ!llnw~wl:inpp 10,0 
Uuwl:inpp 30.7 
Lw~nruwl:il:ip!l~wgr 26,2 
UJLQ 16,4 

Qu~n lnWilt"li?Il· 

18-t"lg gwop 19,6 
18-llg 64 10,2 
65 u pwpCip 11,4 

Qu~n IJUlnWU!l£!llnllUJ!l. 

Ul:imuuw~wu qmJq 5,6 
Y£in2 ctli1Jwl[npw6 IJU!nwur£. 
wnwug wl:imu£im 32,2 

Pwcrwul[wo l:i£ipwrJu~nwur£ 51.4 
Qu~n !Ju~nwur.Qil ctL!lJwl[npr 
~ppmpjWU. 

8 lnW!lnLQ UjW~WU 25,5 
U112£iW~WI1CfWl[Wpln 19.0 
~nLb2Wt.J.W!1ln 3,6 

Ull.Jmuwl.j 17-3. 2~wt.J.nllnL~JWu l11WilW6t.J.w-
6m~JnLU[I lllWilPbll fullpbllnul 
UUJr~nw~wl:inppubptl. £nLI:i211 ~ppmpJmu u~nwgwoubpll 
u Obpbp!l 2112WUnLI:i !.QWl[npmpjW£i 1WlJ11J !:il12!lurg 
gwop t: Uuwl:inppubpll. Lw~nruwl:ibpr~wg!l£ibp!l u ~£in2 
11Juwl:i.Qil ~nw~ q~nut.J.n'l. rJulilwur.Qubptl 2112w£iml:i 1 

wwl[npmpjW£i 1WlJ11J 1:ill21lurg pwpCip t: (UflpJnllliJ' U.S. I 
Bureau of Census, Money Income and Poverty Status in i 
the United States. 1989, Current Population Report, i 
Series P-60. No. 168, September 1990): ! 

i 

$12.675-~ hwt.J.WUWil WWt.J.nllnL~JWU q.6~g gw6, 
WJUnLWLibuwju~t.J.. ul!wlinll~ [IUlllWU~~ubll~ pwct~
U[I 3 wuq.wli wt.J.bL~ til. ~wu UUJ~lllwl.jwlinll~ [IU
lll wu ~~u bll~ 0[1: 

~~wt.J.nllnL~JWU w6~ wlibuWUUjWnUWL~9 Li~
lllnLLi[l ~bllllu 11~l1lt.J.mli t Li~wJu Linll tuuwli~~ lllW~ 
q.l1lut.J.nl1 [1Ul11WU~~ubllmli: Lliwu [IUlllWU~~ubll~ 
35-40 lllnl.jnu[l q.lllut.J.mli t wwt.J.nllnL~JWU q.6~g 
gw6, ~ul.j WJU tulip~ ul!wlinll~ [IUlllWUhgUbll~ l.jb
U[I wwt.J.nll t: Um tumlip[l Ubll~WJWgumli t ww
t.J.nll puwl.j~m~Jwu Wllwq.nllbu w6n11 Liwu[l. 1959 
~t.J.wl.jwu~ 17 lJlnl.jnu~g 1989 ~t.J.wl.jwu~u hwuub
Lnt.J. 35 lJln~nu~: 1wuwllwl.Jwq.bl1lubll[l Lil1lwhnq.
t.J.w6 bu, n[l WJU [1Ul11WU~~ublltl bllbtuwubfl[l 
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! bljw~mUl, 1989 pL!wljwG. 

Q£iU1W£iflQ£ibpfl bljW~U1flilfl!?£iWpfl4Q 

~I2wl!nrubrfl UJnljnuo 

$ 25.000!.. wL!bl.P bljw~UJnL! QUU1W£iflQ£ibpfl Ulnljnu[! 

4ppmpJnL£i . 

UUjtnnwljw~npp Ul..w~npp 

$35.975 $20.209 
10,0 30,7 
68,4 41 ,9 

I Uf12£iwljwpq 111.411ng wL!wpU1w6' 25-29 UlwpbljwGGbpfl UJnljnuo 86,6 80,9 
I f2nLb!? wL!wpU1W6' 25-34 UJW!lbljwuubpfl UJnljnu[! 

I Qnp6'wqpljmpJW£i ~wljwr11wlj , 1990 pL!wljwG. 

S'1W~WI111lJwGg Ulnljnu[! 

4wuw£ig UJnljnu[! 

'1bnwhwu£ibpfl Ulnljnu[! 

Uwu£iwqflU1mpJm£i . 

QtJU1UWljW£i ljw~ lSWpU1W!1WqbU1 wzl'tJWUlnLUfl UlnljnUQ 

Pcrflzlj wztuwUJmdfl Ulnljnu[! 

'1wpuU1mpjm£i, 1988 pqwljwG. 

QuUJw£iflQubrfl hwpuUlmpJwu ~fl!?GwpflL!I:! 

$ 500.000-flg wL!bLfl hwpuUlmpJW~p QUU1WuflQ£ibpfl Lnnljnu[! 

rlWUWjWljw[i l'tJU1pWljw£impjWU !.. pbpflljppmpjw[i UjWUl
(iwnnL! ul..w~nppGbpQ l"lbnt.u wL!bLfll2fl! b[i LWL! wztuwUJW
Ulbl'J.br qUJGm~ : Qnp6'wqpljmpjw£i U1Wpw6'L!w6'mpJmG[! 
tunrwgGm~ t wGhwqwuwpmpJmG[!: Ut.w~nrp w~bpflljw-

LJutnwGwG n~ L4Wtn2w6 uGmG11 m lill~nL~JmG 1.! 
~wtjlwhwu ijWnGwLnLg hl:itnn llOt.J.W(lnL~Jwlip LJw
qwtnt.J.I:iG wwt.J.n(lnL~JWG 6~(1wGGb(1~g: 

~~wt.J.n(lm~JWG tuG'l(l~ wlibG lih pGGw(llJmli 
~b(l~ lil~(j~ wnwGg tjlnp(lwliwuGm~JmGGI:i(lh t.l.~-
6wlJ~ t.J.I:i(1Lm6m~jwG: Ul.!wlin(l~Gb(l~. LWtn~Gwlib
(lplJwg~Gb(l~ 1.! hGijlJWg~Gb(l~ q.(lb~b liblJ b(1(1n(1'1~ 
bl.Jwlimtn[! ~wtjlo(l~Gwl.j~g gw61l t : Urumuwl.j 17-
4-[! gnqg t tnWL~U ul.!wlinll~ 1.! UL4~tnwl.jwlinll~ 
pGwl.j~m~JWG dnrtnt.l.ll'lWq.llwl.JwG l.Jwllllnll pGm
~wq.llbll~9 lip pwGpu[!: 

4Gn2 tuGwlip~ tnwl.j q.tnGt.J.nrtll ul.!wlin(l~ tQW
t.J.nll [!GtnwG~pGI:ill[! ~(j~nnL b(j WJU.QWG 2Wtn: rn(j~ 
'lbll t tuwrtmli tutnllwl.JwGm~JmG[!3 : <Dnll<'lwnm 
'l~lnnll'l(jbll[! L4G11mli bG, nil wl.JGhWJln nWUWJW
l.jw(j l.jwli ubnwJ~G tutnllwl.JwGm~JnLG[!, l:illP <'lbn
Gwlll.JnL~JnLG[! tjln.QilWliwuGm~jmGGbllftG l.jwli l.jw
GwGg L4W1lqWL41:iU wt.J.bL~ .QP~ t t.J.6wllmli, WJUOil 
t.J.bJlwGmli t: UJGmwlibGwJG~t.J.. l.Jwuwug 1.! ul.!w
linJl~Gbll~ hWilWJJbllwl.Jw(j WWt.J.nllnL~jnLGG w6mli 
t: rG~L4bnu l.jw(lnrt bup hwliwtnbrtbl wnw2~u hw
JW9.Q~9 hwl.jwuwl.jwu WJU bJll.jm li~tnmliGbll£!: 

3 
UztuwtnwLnbllbrmLil wnljw l'tJUl!lllJljwumpjwu LnULnbuwqfl

LnnL J3JnLU[1 4bf1LnL64wa t X t+LI'tJnLil: 

24,5 13,1 

3,9 10,8 
4,1 10,0 

13,0 30,6 

2,01 0,44 
0,47 0,15 

$43.279 $4.169 
3,16 0,13 

gflGbp[! wnw£i<'l£iw1.4bu Qfl! bG GbpljwJwgL!w6' ljwnwL!wr
!WljwG !.. ~wuGwqflUJwljwG L4WZU1n£i£ibpm~ : (U'1pJnLI1Q. U. 
S. Bureau of Census; U. S. Bureau of Labor Statistics.): 

,wt.J.wGwpwll wnl.jw bG blll.Jm q.nll6nGGbll: Unw-
2~(j - wwt.J.nJl ttJlipbJl[! hw6wtu gWOJl l.jJl~nL~JnLG 1.! 
L4WlnJlWUtnt.J.w6m~jnLU mubu 1.!, hbtni.!WpWJl, wG
hwliWL4WlnWUttJWU b(J JJWilClll t.J.WilClWlnllt.J.nrt W2-
ttJwtnWG.Q~ hwliwll: tlll.Jilnll'l. ~lillgwl.jgnrt tulipbll~ 
wnl.jWJnL~JmG[! : UJUOJl tutnJlwl.jwGm~jmu[!, nJ1-
L4bu l.jwGnu, ~~ WJllnWhWJtnt.J.mli '1L4Jlng~g l.jwli 
W2tuWtnWGppg ul.!wlinll~Ubll~ 1.! tjln.QilWliwuGnL~
jmGGI:ill~ pwgwhWJln pwgwnmlint.J.: UwuGwq.~
tnwl.jwG, q.nJlOW'l~Jl 1.! l.jwnwt.J.wJl~Wl.jwu LWt.J.w
q.mJG L4W2tnnGGbll~9 GJ1wGg 'lnLJlU IJ(j ~nrtGmli w
t.J.bl~ Gllp~G brtwGwl.jGbllnt.l.· L4Wtn6wnwpwGbLnt.l. 
hWliWL4WlnWUtuWG lJJl~nL~JWG l.jwli L4WlnJ1WUln
t.J.w6m~jWU pwgwlJWJnL~JnLU[!: 

Uu,U'-lUUUrmra3Uu t'-l 
~~U'-lnrmra3Uu ursmuutr 

rn(j~ t tnbrt~ mGbGnLli bl.jwlitn~ wGhwt.J.WUWilnL~
jWG wutnp6wG~ hbtn ctwliwuwl.jwl.j~g WJUL4~U~ 
WJl'lJmGwpbJlwl.jwG tnGtnbum~Jmumli, ~G~L4~u~G 
U~WQJWL uwhwuq.Gbllu t : LnllbGg~ 1.! WJL l.jn(1bll~9 
bLGI:iLnt.l.' tnbuwpwGGbll£! gnLJg bG tnt.J.bL, nil WJU 
'lWJl~ ul.jqp~g t1 t.J.bJl wuhwt.J.wuwJlnL~JnLU£! nJln-
2W4~nJ1bG Gt.J.wqbl t: UwlJWJU wugJWL tnwuuwli-
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JW~~ QU~wgpmli ~wll6bu ~b Zll2W'1WilCl t ~w
lnWilt.l.bl !1bllj~ wt.J.bl~ lib6 wGhwt.l_WUWilnL~JnLU 1.! 
wwt.J.nllnL~JmU: 1970-w~wG ~t.J.w~wuubll~ ~bub
ll~9 li~U~I.! 1989 ~t.J.w~WGQ PWilClll b~wlitnnt.J. 
tulipbll~U QG~un11. b~wlitn~ pwct~uG wribl t. li~G~
I'lbn wlibGwgw61l b~wlitnnt.J. tumlipQ tl wt.J.bl~ t 
QG~Il~bl: 

Uuhwt.J.wuwllnL~JWU li~tnmliubllQ q.6wq.llnt.l. 
gnljg bu tnllt.J.w6 u~wll17-3-mli: Qutn tnOtnbum~
JWU UjWtnlinL~JWU, QUtnWG~pGbll~ wlibuwwwt.J.nll 
lib~ h~uq.bllnlll'l liwu~G QG~un11 wlipn112 b~wlitn~ 
pwct~GQ 1920-w~wG ~t.J.w~wuubll~ t.J.bll2~u bllbl t 
lintn 3,6 tnn~nu: II hwliwztuwllhWJ~G lljWtnbllwq
li~g hbtnn uumll~u lib~ h~uq.bllnlll'l~ pwct~GQ hw
uwt.J. 5 tnn~nu~. pwu~ nil gw61l b~wlitnnt.J. q.Jm
llWtnUtnbuw~wG wzttJwtnwGp~g zwtnbllQ tnbllW
Lflntut.J.bg~G Wll'1JnLGwpbllnL~JWU pGwq.wt.J.wn: 
u~u~Ll 1970-w~wu ~t.J.w~wuubll~ ~bubllQ u~wtn
t.J.mli til tnGWJ~U tnOtnbum~JnLUUbll~ utnnll~U lib~ 
h~Gq.bllnlll'l~ pwctG~ nllnz w6, nll~9 hbtnn 1980-w
~wG ~t.J.w~wGGbll~U WJ11 pwct~UQ zbztnw~~ Gt.J.w
qbg' 1989 ~t.J.w~wG~u hwuGbLnt.l. wlipn112 b~wlitn~ 
4,6 tnn~nu~u: 

PGw~~nL~JWG utnnll~U h~uq.bllnlll'lliwu~ q.nll
ObllG WJU '1Wil~ QU~wgpmli pwgWflOW/j WlllnW
hWJlnnL~Jwlip LWt.l. bu QG~wgbl. 1920-w~wG ~t.J.w
~wGGbll~9 ~ t.J.bll pGw~~nL~JWG utnnll~U lib~ h~u-

c:.J 
:J 
c: = c: 
5 

.s::. 
5 
'0 
3 = .J.:l 

'0 
3 = 
i::.. 

.J.:l 
Cl 

~ 8 
Cl 

3 
5 
Cl 
CJ 

2nwtJ.npmf}JWii ~~~2 qllllitl.niJ. 
lllliwJ~Ii tnlilllliumf}Jntlililip~ lllnljnuu 

(llwfu UWUfliJ.W~) 

C'liW~!nlf}jWU Ulllnp~(i h~liqli[ln[l

l)nl~ qtnlitJ.niJ. (!UlllWii~!)~ ~~2~1i ~[lW
~w(i b~wllntlll(! (w2 uwlii)IJ.W~) 

q.bllnlll'l~ ~llW~WU b~WlinLlnQ zbztnw~~ wribl t: 
~pwt.J.nllGbllQ mGllnll tuliPbll~ hbtn li~wu~G Ozw
uw~wl~9 ~wljlnt.J. t.J.wJblbl bG tnUtnbuw~wu w6~ 
lljlnnL!lGbllQ: ru~WUjbU, ~G~UjbU QGI'lhWtn q.~6[J t 
gmJg tnWL~u. wlibGwwwt.J.nll lib~ h~uq.bllnll11~u 
QU~Gn11 wqq.wJ~U b~wlitn~ pwct~GQ ~b~l.!w~~nllbu 
lib6wgbl t WJG ctwliwuw~~g ~ t.J.bll. bllP tnt.l.Jwlub
lliJ U~Ubl b[J q.llwGgt.J.bt: 

r~G~ bu t.J.~wJmli wwt.J.nllnL~JwG lllwztnnuw
~wu tnt.l.JWLGbllQ: u~Wil17-3-~ PWilW~ q.~OQ gmjg 
t tnWL~u. nil wwt.J.nll puw~~m~JWU tnn~nuQ 1950-
w~wG ~t.J.w~wuubll~ t.J.bll2~9 li~u~l.! 1970-w~wG 
~t.J.w~WUUbll~ u~~qpQ ~lnllnL~ Ot.J.wqbl t: Uwl.jwjG 
1980 ~t.J.w~wu~g u~uwo· w6n11 q.nll6wqll~nL~Jm
GQ, ~wnwt.J.wllnL~JWG ung~wlw~wG OllWq.llbll~ 
~ll6WtnnLliQ 1.! ~Gn2 ttJGwlip~ lnW~ q.tnut.J.nll tnGW
J~G tnOtnbum~JmGGbll~ w6n11 ~~t.l.IJ hbtn bu 21l2bl 
UWttJ~~[J li~tnnLliQ' WrlW2 pbllblnt.J. !.QWt.J.nll pUW~
~nL~JWU ~lnllnL~ w6: 

nlln~U.Q b[J wuhwt.J.WUWilnL~JWU WUtn~6wGfl 
ljlnlflntum~JWU lljWtn6wnGbllQ: UGhwt.J.wuwllnLP·
JnLUQ twlljbU Ot.J.wqbl t Gwtu' ~wnwt.J.WilnL~JWU 
(lbnGWil~WO li~2ngwnmliUbll~ zGnllh~t.J.: 4Wil~.QW
t.J.nllGbll~ hwliWil ~wnwt.J.WilnL~JWU OllWq.llbllQ. 
~U~llj~U~.Q b[J ung~WLW~WG ~wli uGG11~ ~lnllnUGb
ll~ OllWq.llbllQ. 6bllbll~ ung~wlw~wG WUjwhnt.J.m~
JnLUQ 1.! q.nllOWqll~nL~JWG WUjWhnt.J.wq.llnLliQ, ~m-
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ul.JWil 17-3. 2pwt.J.nllnl~JWG 1.! wG- I 
hwt.J.wuWilnL~JWG lifltnmliGbllQ I 
•-U:ip[)Cipwg hwUln q~6"[} gm]g t lnWL~u puw4- I 
!nLPJWCi u~nnp~[i Lil:i4 h~Ciql:ipnpfl uwumu 1 
q!nul{nrJ. [}CilnWCi~I?~ Li~2~(j l:i4WUnLln[} (1989 I 
pl{w4wCi~ w[iljlnijmllJ qCil:ipnl{): nl2WflflnLp- ., 
JnLCi flWfl<'lpl:iQ, pl:i WJfll:i4wlimln[} 1929 pL!w-
4wCi~g u~[i!L. 1970 pl{w4wCi[} npQw[i 4~n
pm4 t Wl.'il:iL, U ~[igljl:iU t !j2Wl{np(il:ip~ l:i4W
UnLln[} ul{wql:iL 1980-w4wCi pl{w4wCiCil:ip~Ci: 

~Qwl{npul:ip~ pwgwp<'lw4 l:i4wli~n~ wl.'io 
h~uCiw4wumli u~2~Ci l:i4wliln~ wl.'i~ hl:i~nl:i
l{wCii? t: Q[iflhWln q~6"Q gmjg t lnWL~U. np 
puw4!nLPJWCi u~nnp~[i Lil:i4 h~Ciql:ipnpfl~ pw
cr~uo 1?~! t LjlnljlnllJl{l:iL 1940-w4wCi pl{w-
4wuCil:ip~ l{l:ip21:i11~9 ~ l{l:ip: i 

Pwpw4 q~6"[} gmJg t lnWL~U pCiw4!mp-~ 
JWCi WJCi uwuo. np q~nCil{mli t Ujwz~nnCiw4wCi 
wwl{npmpjwCi q6"~g gwo: UJCi 41n11m4 Cil{w- , 
ql:iL t 1960-w4w[i pl{w4wCiCil:ip~Ci. pwJg l{l:ip- I 
2~u Li~ QWCi~ lnWflnLU wl.'ibL t: (UrJ.pJnLfl[fj 
U.S. Bureau of the Census.): 
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LWgGnu:i bG wwt.J.n(1nLj3JWU OWJ(1Whbij11(1Ultn(1mli
Gb(1Q: Ut.J.bt~u· b~wlililwhwp~~ lib(l hwliw~w11cw 
li~lilmli mu~ pwpClp b~wlinunQ hwp~btm wt.J.bL~ 
lib6 ~wlflnt.J., pwG gw6pQ· 1)(1wGnt.J. ~u~ Clq_lllbtnt.J. ~-
2bgGbt wuhwt.J.wuwpmj3JWG wul11~6wuo: 

4b[12~U lllWUUWliJW~~ QUj3Wgpmli tunpwgnrt 
wGhwt.J.wuwpmj3jnLUU mu~ li~ .QWU~ WI1PJnL(1: U
libuw~wpltnpubp~ 13t.J.mli bu ~un2 tuuwlip~ lllw~ 
q_l11Gt.J.nrt lllUWJ~G l11Ul1lbUmj3jmGGbp~ w6Q, gw6p 
n(lw~wt.J.n(lmli l4WhWG2n11 W2tuWl1lWU.QUb(1~ 1)~
liwg l11(1t.J.nrt t.j_W(1ClWl11(1nLj3JWU hwlibliWlJlW~WU 

Gt.J.wqmliQ lt ~wnwt.J.w(1nLI3JWU Lflntuwug~~ t.J.6w
(1mliubn~ 6(1Wq_(1b(1~ ~p6wl1lmliQ, n(lnGg~g Jmpw
pwG~JnL(lQ Lflnp(1Wg(1bL t puw~~nL13JWG wlibuw~
pwt.J.n(l liwu~ b~wlimlllQ: Pwg~ 1)(1WG~g. w6nrt 
2Whwl)pnLJpGb(1Q, pwaGbl1lnliub(1~ q_b(1w6nrt 2m
~wu lt wlibuwpw(1Cl(1 b~wliml11Gb(1~ wt.J.bL~ gw6p 
hwp~WI)[1nLJ.QQ pwpClpwgpbt bG wlibuwhwpmulll 
tulipbp~ hwpwpbpw~wG b~wlimlllQ: 

U{lfJfnLIJwpbflwgtiwlJ uli{lqn{ldmpjmup hwtfw
UWflnLPJWIJ t/{JW: 'TlwlJlliWpwGGb(lG mumliGwu~
(lbL bG wGhwt.j_WUW(1nLj3JWU WJU l4Wl1l~b(1Ub(1Q, n(l 
l)~lllt.J.bL bG wt.J.wGI)w~wG Lflw~ hWU(1W~W(1q_b(1~9 
l11Ul1lbuw~wG qwpq_wgliwG wnw2~G Lflnqbpnt.J. l)b
l4~ hwumu wpi)Jmuwpbpwgmli lllwGnrt 6wuw
l4W[1hnt.J. l11W[1pb[1 b[1~[1Ub[1~ 2W[1dliwu QUj3Wgmli: 
r ~G~ bG gnljg lllWL~U liwuuw~~ l1lt.l.JWLUb[1~ l4W
l11Wn~~GbpQ: 

Sw(lpb(l b(1~(1Ub(1~U t.J.b(1Wpb(1nl1 U1t.l.JWLUb[1Q 
gmjg bG lllWL~U li~ l4Wl1l~b(1, QUlll n(l~ wuhwt.J.w
UW[1nLj3JnLUQ l11Ul1lbUW~WU qwpq_wgliWUQ qmq_QU
j3Wg u~umli t w6bt, np~g hbllln Gt.J.wqmli t: UGhw
t.J.wuwpnLj3JWG wlibuw6wjpwhbrt 1)[1UltnpmliGbpQ, 
brp ww~ qwpGnrt gnl.flm13JnLUQ hWJlllGt.J.mli t w
libuwturt6m~ wwt.J.npmj3JWG ~nll.Q~G. wn~w bG 
li~2~G b~wlilllnt.J. bp~pubpmli: 

Ulibuwlib6 wuhwt.J.wuwpmj3JWG hw~t.J.w6 bG 
li~2~G b~wlilllnt.J. b(1~(1Ub[1Q, liwuGwt.J.n[1Wl4bU LW
l1l~Gwlib(1~~JWU b(1~(1Ub(1Q. 'TlbpmG, 'TlwGwliwG, 
P(lwq~L~WG ~wli Ll.bGbumbtwG: UJI) b[1~(1Ub(1nLli 
hwqt.J.wl)bl4 ~t. np puw~~mj3JWU Ulilnp~G lib~ h~G
q_bpnpi)Q t.J.wulllw~mli t QGI)hwump b~wlilll~ 2 
llln~nuQ, li~Gmbn t.J.bp~G 10 llln~nuQ ~wpnrt t 
UlllWUWL b~Wlilll~ 40 ~wli 50 llln~nUQ: 

,WliW2tuW[1hWj~U 1)[1WliWl1lWU lt q_~l1lUW
~WUUb[1~ t.J.b112~G mumliGwu~pnLj3JnLUUb[1Q hwu
l11Wl1lmli bG, np l11Ul1lbUW~wG qwpq_wgmliu ~U.Q
G~G dwliwuw~wt.J.n(1Wl4bu lib6wgumli t b~wlilll~ 
wGhwt.J.wuw(1nLj3JnLUQ: U)Gmhbllllt, tuwnQ l11Ul1lb
umj3JWU l4W(1Wq_WjnLli wqq_WJ~U b~Wlililmli· W2-
tuWl1lWU.Q~U QU~Gnrt pwd~GQ lib6wGwtnL hblil wG
hwt.J.wUW(1nLj3JnLUQ Lfln.Q(lWGnLli t: 

U(lwGnt.J. wt.J.w(1l1lbg~G.Q U~WQJWL uwhwGq_Gb
(lnLli lt WJL b(1~(1Ub(1mli b~Wlilll~ lt hW(1Ul1lnLj3JWU 
wuhwt.J.WUW(1nLj3JWU ~wlflliwG lib(l .QUUW(l~nLliQ: 
UJdli ~WUI)(lWI)wnuwGp l11Ul1lbuw~wG wGhwt.J.w
UW(1nL13JWU W(1liWl11Ub(1~ t.J.b(1LnL0nLj3JWUQ: 

P. Uu1U4.uuurntra3Uu U'l.P3ntrutrQ 

U(111~ <tnrtnt.J.(111Wt.l.w(1mj3JWU wlibGwt.J.bh Clq_l1lmli
Gb(1~g lib~Q hGW(1Wt.j_n(1nLj3JWU, liwuGwl.jgnLj3JWU 
lt .QWI1W.QW~WU wqWl1lnLj3JWU hwt.j_WUW(1nLj3JnLUQ 
tul3wGbtG t: Uw~WJU b~Wlilll~ wGhwt.J.wUW(1nLj3JnL
UQ Gt.J.wqbgGbtm mrtrtW~~ Lfln(1Clb(1Q brtbL bG hw
~wuw~wG, n(1nt.J.hbl1llt liW(ll)~~ tu~ulll l11W(1W~W(1-
6~.Q bG t.J.b(1WPW2tu~~ hW(l~liwG lt ung~WLW~WU 
6pwq_(1b[1~ G~wlilliwlip : 

UJG hW(lQQ, 13b W(li)Jn~.Q ~wnwt.J.W(1nLj3JnLUQ 
l4~Ul~ Gt.J.wqbgG~ b~Wlilll~ wGhwt.j_WUW(1nLj3JnLUQ, 
~wunuw~wu t. n(lQ l11Ul1lbuwq_~l1lnLI3JnLUQ ~~ ~w
(lnrt tm6bt: Uw~WJU l11Ul1lbuwq_~l1lw~wG t.J.b(1LnL-
6mj3JnLUQ ~wpnrt t oq_Gbt LflwulllbpG WJUl4bU pw
gwhwjlllbtm. np ~w[1bL~ t~G~ h~liGwt.J.npt.J.w6 
QUl11[1nLf}JnLU ~Wl11W[1bt: npn~G.Q bG wwt.J.npmj3)WU 
lt hW[1Ul1lnLj3JWU WI1PJnL[1Ub[1Q: tuGw)nrtnLI3JnLUU 
m W2tuWl1lWU.QQ ~G~l4b~u bG wpClwq_wupmli q_wu-

ClwpwGwJ~G l11W[1pbp hwliw~wpq_bp~G: UJu hwp
gbp~ l4Wl1lwutuwGGbpG wutumuwlflbt~npbG ~wq
l)bu wJG t.J.bpwpbplimup~ t.J.pw, np libup mubup 
wGhwt.J.wuwpmj3JnLUQ Gt.J.wqbgGbtm .QWJLb!1~ 
U~WlJlliWlip: 

UJu pwaumli ~ll~lllwp~bup 2m~wJw~wG l11G
l1lbumj3JWG lib2 b~wlilll~ wuhwt.J.wuwpmj3JWU 
WijpjnL(1Ub(1Q: Cfttuwt.J.n[1Wl4bU ~~bGlllpnuwGwGp 
b~Wlilll~ b(l~m h~liGw~wG lllbuw~Gbp~· W2tuW
l1lWU.Q~ lt ublflw~WUnLj3JWU b~wlimlilGbp~ t.J.pw : 

UCtuUSUL~r t4UUSr 
Uu1U4uuurn~03n~u 

U2tuwl11WU.Q~ t.J.wulllw~GbpQ ~wqlimli bG q_np6n
Gwj~G b~wliml11Gbp~ 80 llln~nuQ: t13b ublflw~w-
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um~Jwu b~wlimtnubllQ umJuhu~ pwztut.J.bhu hw
t.J.wuwllwlllbu, WlljW tLh pwt.J.w~WUW~Wljl wuhw
t.l_WUW!lnL~jnLU ~LiUWil: U~ubup t.J.wutnW~Ubllh wu
hwt.l_WUW!lnL~jmu wnw2 pb11n11 q.n116nuub11h· wz
tuwtnnllh muw~m~Jmuubllh 1.! hlitnnL~Jmuub!lh. 
wztuwtnwuph LWilt.J.WOnL~JWU 1.! qpw11Limuph tnb
uw~h. ~11~w~wu Liw~W!1'1W~h 1.! WJL q.n116nuub11h 
tnW!lPb!lnL~jmuubllh puuw11~mlihg: 

Uw1111h~ Lib6wUjbu tnW!1Pb!1t.J.mli bu h11bug muw
~m~Jmuub!lnt.l.· ~wtut.J.w6 :Phqh~w~wu, Litnwt.J.nll 
~w11n11m~Jmuub11h9 1.! tuwnut.J.w6phg: Uw~wJu 
wuhwtnw~wu WJU tnW!1Pbl1m~Jmuub!1[1 ~bu oq.
umli LnLObLm b~wlitnh uljlnt.J.w6m~JWU wnb!16t.J.w
O[l: ~hqh~w~wu hwtn~wuhzub!l[l (hu~lllhuhp bu 
mct[l, hwuw~[l ~wli q.ntn~w~wljl[l) 1.! ~wlflblh Litnw
t.J.nll hwtn~wuhzub!lo (hu~lllhuhp bu Litnwt.J.nll ~w
llnllm~Jwu q.n116w~h9D ~wli LUnllnL~JnLU[l) Ph~ 
pwu bu wumli LiW!1'1~wug t.J.wutnw~ub!lh tnW!lpb
llnL~Jmuubllh Liwuhu: 

Uw ~h uzwuw~mli, ~b wuhwtnw~wu QUI'lnL
uw~m~jmuub!l[l Ph~ uzwuw~m~Jmu mubu: QnL
:Pmli '1hlllm~ hw11t.J.w6bLm muw~m~Jmuo ~wli 
hbnmutnwtnbUWJhU LUW!1WUhU hliWJblnL ~W!ln
llnL~JnLU[l obowlljbu pw11Cl 11wgumli bu Liw1111m 
t.J.wutnw~blm ub!lnLO[l: Uw~WJU zm~wjmli q.uw
hwtnt.J.nll hlitnm~Jmuub!l[l tnW!1Pbl1 bu 1.! hw6wtu' 
l'ldt.J.wllw~wlflbLh: Cm~wubllQ hw~mli mubu q.uw
hwtnbLm nhu~h l'lhlibLnL lljWln!1WUlnW~WLinL~jnL
[J[l, lljWtnt.J.wtuu'111nL~Jmu[l, hw2n11w~m~]mu[l, 
6w!1tnWI1wq.htnw~wu hwu6w11h pnu~mliub!l[l. w
nn112 pwuw~wum~JnLU[l 1.! tnpuw2wu wztuwtnwu
p[l, n11nughg n~ Lib~[l hbztnm~Jwlip ~h ~wljlt.J.mli 
unt.J.n11w~wu ~wlflwuhzub!lnt.J.: ru~Ujbu Uw11~ St.J.b-
0[1 ~WUb!l. «<Dn11 wzttJwtnbLnL hWLiW!1lljW!1lnW'1h11 
~t ttJbLnp lhUbL: PWJQ LI./Wf7tnW!J/7f7 t hliWUWL, ~b 
hO~UjbU WJU t.J.wutnw~bl»: 

uctuusuu~r LUr'-luomra3mu 
Uuhwtnubllh wztuwtnwuph LWt.J.w6m~jnLUQ Lib6w
UjbU lnW!1Pbl1 t: Unlh wztuwtnnllQ ~Wilnll t wztuw
lnWUph lnW~ ~Pbl zwpw~w~w[J 70 ctwli, b!lpbp 
w11Clw~m11'1 ~t.J.b11gubl 1.! wun11nz ctwliwuw~nt.J. hb
tnwClq.bL ~buuw~nzw~h wugubw: Ubuw~JWQ[l 
~w11n11 t wztuwtnbl LihWJU Wjupwu, n11pwu wuh
!1Wdbztn t hll ~WilhpubllQ hnq.wlm hwliw11: t~wli
tnh lnW!1Pb!1nL~jmuub!1[1 ~w11nl1 bu Lib6 lhUbl wz-

tuwtnwuph LWI1t.J.w6m~Jwu tnW!1Pb!1nL~Jmuub!1h 
lljWtn6wnnt.J., UW~WJU n~ Lib~Q ~h ~W11n11 WUbL, ~b 
tnutnbuw~wu huw11wt.J.n11nL~jmuubi1Q hbug WJ11 
lljWtn6wnnt.l_ bu WUhWt.l_WUW!l: 

surPcrn~ra3n~uucr 
QPU~un~u~ucrr ur~b'-l 

t~wlitnh wuhwt.l_WUW!lnL~JWU ~W11lln11 Wll.PJnL!l
ub!1h9 Lib~o ptumli t Liw1111~wug qpw!llimuphg: 
Uwu1111W~h utnnllhu Liwumli tnbuumli bup tnuw
Jhu UlljWUWt.J.n!lUbflhU, 6blljWUUUI1h UlljWUW!1~nL
[Jb!1hU 1.! 6wnwjm~jmuub!1h nLnlltnh' n!lw~wt.J.n
!lnLLi ~mubgn11 wztuwtnnll.Ubllhu: Uw~l'lnUWLI'lqmli 
~wli wt.J.tnnlt.J.wgliwu ~wJwumli wlipn112 tnW!lhu 
lllht.l. '111nLJ.Qnt.J. wztuwtnnll.[l Ub!l~Wjmliu ~Wilnll. t 
t.J.wutnw~bLtnW!lb~wu $8.000: 

uwu1111w~h LiJmu owmhu q.tnut.J.mli bu pw11Cl11 
t.J.wutnw~nll Liwuuwq.btnub!l[l: n~11 Liwuuwq.htnm~
Jmuu t. [lUtn wlibuwJuh. pb11mli wlibuwzwtn Lflnll.[l: 
'-lb112hu lnW!1hUb!1hU '1!1WUp wu~wu~w6 pdhz~
ubllu thu: 1990 ~t.J.w~wuhu pctz~w~wu [lu~bllw~
gm~Jmuub!lmli wztuwtnnll. pcthz~ub!l[l t.J.wutnw
~mli thu Lih2hu hwzt.J.nt.J. $155.000: 1.J11wup pwt.J.w
~wu wnw2 bu wugbl Lflwutnwpwuub!1h9. nrmug 
Lih2hu t.J.wutnw~o 1990 ~t.J.w~wuhu $52.000 t114

: 

n~11u t qpw11Limupub11h WJU Lib6 lnW!1Pb!1nL~
JnLUUb!1h Wll.PJnLilQ: Uuhwt.J.wuwllnL~JnLUQ Liwuwlip 
lljWJLiwuwt.J.nl1t.J.w6 t pcthz~ ~wli ljlwutnwpwu '1Wn
uwlm hwliw11 b!1~WI1Wtnl.! muliwu wuhllwctbz
tnm~Jwlip: Qu11muw~m~jmuub11[1 unljulljbU 11ti11 
bu ttJWil.nLLi, O!lhUW~- 6W!1lnW!1Wq.htnW~WU wztuw
lnWUpUb!l[l t.J.b!lwlllwht.J.mli bu u11wug hwliw11. nt.J.
pbll mubu Liw~bliwtnh~w~wu [lUI'lmuw~m~Jmu
ubll: n11nz wztuwtnwupubll wt.J.bLh b~wlitnwpbll bu. 
pwuh n11 t.J.tnwuq.wt.J.nll bu ~wli tnhw6: tt.J. zwtn l'lblll
pb!lmli (hhzbp I q.Ltumli pcthz~ubllh ~t.l.h uwhliwuw
ljlw~Liwu guuw11~mli[l) n11llt Liwuuwq.htnm~Jwu 
huw11wt.J.n11 b~wlimtn[l Lib6wgt.J.mli t u11w WU'1Wli
ubl1h wnw2w11~h uwhliwuwljlw~Liwu zun11hht.J.: 

1.J~w11 17 -4-[l gmJg t tnWLhu. ~b Liwuuwq.h
tnm~Jmuubllu hu~Ujbu bu tnW!1Pb!1t.J.mli h11bug 
t.l_wutnW~Ub!lh wuhwt.l_WUW!lnL~JWLip: 

4 uJnL 3nrgll pwrllrwljwpq Ljlwu1.11wpwuwljwu llbnuwrljmp
JnLuubrt:! flrbug ulllwuwpljJWl huljw [!ulJbrwLJgmpJmuubr[lg 
UjWhwu2nul t[lu aWLiQ wtJblfl QWU $ 500: 1990 f}l[Wljwu[lu 
WnW2UWLjWpq hWLiWlUW[1WUUb!1fl lWl[WqnLJU P!1Wl{wpwu 
2112wuwl{wr1.11ubro uJm 3nrgfl 11Jn2n11 llbnuwrlJmt'JnLuub
!1nLLi ul;unuJ lfJ[J wlfuwlflb[I.11WJ1bljwu $80.000-nl{: 
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b~wl1l.l1~ w(jhwtlwuwpmpJm(j[! 
[!(jlilpntl~ 11 wu(j wq.~ lilnLpJm(j(jbp~ 

hwl1wp 

100r1--------------------~ 
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Uwuliwqb.nlibpp 
1.11n~nU[! 

u~w11 17-4. <DwumwpwGGb(lG m pctpz~GbpQ 
wLtbLI'l llbo wGhwLtwuwpm~JmG bG gnLgw-

. pbnnul. vwG UJ(ln:j>bunpGbp[! ~wli pwGw~p 
UUJWGb(l[! 
b~Wlllllp wuhwlJ.WUW!1nLPJnLUU wllbuwllba(j t tPWUlllW
pwumpjWU WU1.4WI1tqnu1: QrwutuJW~Wjpu wztuwlllnF'!
ubrp hwllwr ~nru PU1l4PUp" lllGU.Q ~mubuwr : rulj l4b
ll1W~WU awnwJmpJwu llb2 qlllulJ.n11 hwl{w.Qw11w 11utJ11r· 
hwllwr: Urctbpm11p lJ.brwlJ.wtSwnnF'!ubrr hwllwr ~nru 
PU!m· ~W!1ll1WgnLtr wlltuwllba wuhwlJ.wuwrmpjnlu[!: 

4rrau4uu surPtrmra3muutr. 
urctt, un4nrtL f2nLt~mu 

rG!UJb~u bG ~(l~nL~JmGG m UJWlll(lWUlllnL~JmGG 
wqf1nul wlipn112 ~Jwuvp QG~wgvnLli liwpflm 
t.J.wumw~w6 b~wlimp t.J.11w: '1(1wGv W(lflW(lWg
Gn~Lli bG owtuub(lQ: UJU hwngb(lpG UJWmwutuw
Gmli t liW(lfl~WJI'lG hpliGWUJW2WilP mumliGwup
(lnL~JnLUQ, n(l[! t.J.b(lWUJWlll(lWUlllliWG l.t ~(l~nL~
JWG lip2ngnt.J. wztuwmnrtGb(lp n(lW~wt.J.n(lmli[! 
pW(lO(lwgGbLm GUJWlllW~nt.J. ctwliwGw~p l.t lflnrtp 
Gb(lfl(lmliG t: UbGQ hwtiwtu bGQ LUnLli GJm~w~wG 
Gb(lr].(lmliGb(lp liwupG : Uw~wJG liW(ll'}~wGg 
hlimm~JmGGb(lp ~WlllW(lbLWqn(lOliWG GUJWlllW
~nt.J. W(1QW6 Gb(lfl(lmliGb(lQ, pGgijbu mGmbuw
qbmGb(l fdbnfln(l CnLLQG nL qw(lp Pb~b(lG bG 

[!Gflq6mli, ~W(lnrt bG hwGpnL~JWGG nL wGhwmGb
(lpG oqmm pb(lbL GmJGpwG, n(lQWG qn(lOW(lwGGb
llP l.t UW(lQWQn(lmliGb(lp lib!? ~WlllW(lt.J.nrt Gb(ll'}
(lnLliGb(l[! : 

n~(lG t liW(lfl~WJpG hpliGWUJW2WilP lib!? ~w
UlW(lt.J.nrt Gb(lllllnLli[!: t(lp muwGnrt[! QnLbl? t hwtiw
tumli, WlljW hGW(lWQn(l t, n(l JnL(lWQWGL)nL(l lllW(lp 
Gw $10.000 t.J.tiW(lp npUJbu nwliwG QW(lO l.t $16.000 
n(lUJbu hGw(lwt.J.n(l t.J.wumw~Gb(lp qnhwpb(lliwG WJ
L[!Glll(lWGQp qpG: n(llljbu WJU GzwGw~WLP9 Gb(ll'}
(lmliGb(lp lflntuhwmmgmli, QnLbl?r 2112WGwt.J.wpmp 
t.J.wumw~Gb(l[! ~W(lnrt bG lil'li?GW~W(lq l'lllJ!lngp 
2112WGWQW(llllp t.J.wumw~Gb(lQ qb(lwqwGgbL lllW
(lb~wG $1 0.000-nt.J.: UJU wt.J.bll'l pw(lO(l t.J.wumw~
Gb(l[! liW(lfl~WJpG hpliGWUJW2W(lP lib!? ~WlllW(l
t.J.w6 Gb(lfl(lliwG hwmmJgG bG: 

J2nLbi?G pu~wlljb~u lflntuhwmmgmli t: SLI.JwL
Gb(l[! gmJg bG mwLpu, n11 flW WJllUJbu t: ULlbLpG· 
t.J.b!li?PU 10 LilW(lQW [!U~WgQnLli Qnlbl?mli muwGb
LnL hwlllnLJQ[! zbzmw~p wtibL t: UJG flblljQmli , b(lp 
1970-w~wG ~t.J.w~wGGbpp t.J.blli?PG QnLbi?P 2112W
Gwt.J.wpm[! 25 mn~nunt.J. t11 wt.J.bLP t.J.wumw~nLli , 
QWG GmJG mLI.JWLGb(lG mGbgnrt lip2Gw~w(lq 
I'}Uj(lngp 2112WGWQW(lll1[!, lib~ lllWUGWliJW~ wGg' 
t.J.wumw~Gbpp mW(lpbpm~JmGG W(lflbG hwuwt.J. 75 
mn~nup : ,wliw~w(lqp!Gb(lnt.J. l.t WllJ(lWGQwq(lb(lnt.J. 
UlljWUW(l~t.J.nrt WJUO(lQW UlfllllbUnL~JnLUnLli IJW(lO(l 
t.J.tiw(lt.J.nrt wztuwmwGp abnQ pb(lbLm hwliwp Qn
Lbl?nLli umwgw6 hlimnL~JnLGGb(l[! wGh(lwctbz
lllnL~JnLG bG: Up!?GW~W(lq flllj(lngp WQW(llllW~WG 
Q~WJW~WG !nLGbGwl[! [!GI'}hwGmp wnliwlip !W
lflwqwGg wGGUjWUlll hwGqwliwGQ t wztuwmwG
QP znL~WJnLli: 

umjGpu~ b~b UlllplljQWO LPflbQ lflntuwnbLm 
10 mn~nu zwhWI'}IlnLJQnt.J., hpwctwpt.J.bLnL zwhw
t.J.bm OWOWJnL~JWU lllW(lpGbppg l.t WUj(lbLnL hWJ
(lbGp mGpg hbnm l.t .t.J.tiw(lbLm uGGflp m q(lQb(lp 
hwliw(l, WUJW ~JWGQp QG~wgpmli ab11 t.J.wumw~
Gb(l[! WJG qpwrtlimGppg, n(l[! liwm!bLP t lipwJG 
QnLbi?P 2112WGwt.J.w(lmp hwliw(l, hwt.J.wGwpw(l w
Ll.bLP pwG ~lflntuhwmmgbG ab11 owtuub(l[!: Y.b!li?Pfl 
2112Wflp mLI.JwLGbp[! QnLJQ bG mwlt'lu. n11 QnLbl? w
QW(llllWO 18-WliJW b(lplllWUW(lfl[! !lpG!l.t 65 LilW
(lb~wG flWOGWL[! ~QWULilW~p linm $3.100.000 
(1988 ~t.J.w~wGp qGbnnt.J. l.t b~wlimp liw~wpl'}w~
Gb(lml) : unLJG Ub(lGflp lllrtWliW(ll'lP~ . npnGQ WQW(l
LilbL bG lipWJG lipi?GW~W(lq flllj(lng, ~QWULilW~bG 
linm $2.100.000: ru~ nt.l.Qb(l lipi?GW~W(lq I'}Uj(lng 
tL !bG wt.J.w(lmbL lip2pG hwzt.J.nt.J. ~t.J.wumw~bG 
lipWJG $1.500.000: 
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Uwpf1~~ hw6wtu LnGLnbuw~wG hwGqwliwGg
Gbp~ lib2 liwLnGwGzmli b[J hW2nf1W~nLJ}JWG flbpQ: 
Pwjg ~G~Ujbu G~wLnbL t Lm~ 'TJwuLnbpQ. «~Gwpw
l{npmpjmG~g q~LnbL~Q mGbgn11G t oqLnl{mli 
li~WJ[m: UpwqnpbG Ljmlflntul{nf1 Lnbtuunlnq~wub
P~ wztuwphmli ~ppmp)nLUQ liWpfl~WGg Gwtuw
UjWLnpWULnnLli t Gnp hwuqwliwugubpu Qlipnub
LnLG l..t flpWGg~g oqLnl{bLmG: 

U3L qnronuutr 
r L(lnLliG QUflnLUW~mpjmGGbp~. liwuuwq~Lnmp
JWU l..t ~PJ}nLJ}JWU, ~w(j Gwl.t WJL qnp6nGGbp, n
pnug l.tu WqflnLli b(j W2fuWLnWUQ~ l{WULnW4Gbp~ 
Wuhwl{wuwpmpjWU l{pw: X Qlfumli LnbUWUQ, np 
fuLnpW~WUnLJ}JnLUQ lL npnz wzfuWLnWGgubp~g 
pwgwnmlio ~wpl.tnp flb(l bG tuwf1WQbL WJG 
pwumli, np ~wuwug LL LflnnrwliwuumpJWG zwLn 
tulipbp~ b~wlimLnQ wl{bL~ gw6p t: 

Pwg~ flpWG~g. bpbtuWJ~ QULnWGb~w(j ~JWU
QQ ~wli hwliwJGQmli ~bng pbpw6 Lflnpownmp)m
uo ~Wpl.tnp WqflbQnLJ}JnLU m(ib(j bpbfuWJ~ WlljW
qw l{WULnW~Gbp~ hwliwp: ~WpnLULnubp~ bpbfuw
GbpQ, flhwp~b. wwl{npubp~g zmLn ~bu 4JWGQ 
liLnumli, pwJg Jmpwgwu~Jmp Lj"lnLLmli Gpwug zw
hmli bu ~pbug li~2wll.wJp~g : ~nwl{np~ bpbtuwu 
hw6wtu Lnmdmli t Gbf1 UjW)liwGGbp~g, l{WLn 
uGGJ1~9. tuwptumL f1Ujpnghg l..t qbphnquw6 mum
g~~Gbpj1g: UjG ~wp6j1QQ ~w. np WWL{np J}W'l.W
liwubp~ 2WLn bpbtuwubp~ hwliwp ~zbnQ~ Gdwpo 
~ l{Gwu Gpwug t pbgl{mli uwtugwu 10 LnWpb4wG 
J1W11UWLQ: 

Ut<l>U4Uuntra3Uu t4UUSr 
Uu1U4Uuurntra3ntuutr 

b4wliLn~ wlibuwlib6 wGhwl{wuwpmpJmuo 6w
qmli t dwnwuqmpjnLU ULnWgWO ~Wli obnQ pbp
l{w6 hWpULnnLJ})WU LnWppbpnLpjmGGbp~g: tunznp 
hWpULnnLJ})nLUGbp~ UjWLnlinLJ})nLUQ. 4WUjl{W6 
rfn~:f>bLbP~. UbLnG~. <fbLn~~ l..t ~npf1~ wumGGbp~ 
hbLn, gnl)g t LnWL~U, np wztuWLnWL{Wp~~ l..t Wuhw
LnW~w(j pumpwqpbp~ LnwppbpmpJmGGbpQ ub
Lflw~wump)wu b4wliLn~ LnwppbpnLpJmGGbp~ 
~n11.Qj1G nLf1f1W4~ pqm~ bu: 

fl.n~:f>bLbpubpQ l..t <fbLn~GbpQ QUJ1WlibGQ wlib
Gwlflngp pb~npu bu hwpULnnLJ})WU pmpq~ qwqw
p~G: ULnnpnLnmli Gpwug bu. nl{Qbp WJU wztuwph 
bu QWL~U li~WJU OJ1nl{ uul{bLnL Lnbu~wugnl{ l..t ~
pbug qwl{w4Gbp~G pn11.Gmli bG n~ wl{bL~. gwG n
pnz h~zn'l.nLPJmuubp: ~nwl{nro Q~~ uJmpw4wG 

wpdbgubp~ Lnbp t l.t, hbLnl.twpwp, b4wlimLn ~~ 
l{WULnW4mli ~p ~bf1WO hWpULnnLJ})nLU~g: 

~WpULnnLJ}JWU WJU WGhwl{wuwpmpjnLUU t. 
np Lnbf1~Q t Lnl{bL 4WL4~LnWL~qli~ QUUWflWLnubp~ 
wlibGw46m hwpaw4mliubp~G : «Ublflw4wGmpJm
uo qnf1nLJ}JnLU t»,- qpbl t LnWUG~GGbpnpJ1 f1Wp~ 
ung~wL~ULn 'TJ~bn "1pmf1nuo: uwtunwu 4nll.LiGn
pnzl{bLO. hwliwowjub~L. pb~ % b4bQ gGGwp~bGQ 
hwpULnnLJ})WU LnWppbpmpjmuubp~ W'l.p)mpGbpQ : 

~n(j r1n44JbLbPQ lib6 hWpULnnLJ}JnLU abnQ pbpbg 
Gwl{p~ l..t Ujnf1UjWLn~ abnuwp4mpjmGGbp~ tubLW
li~Ln hwliw4gmliubp~ li~2ngnl{ : '1pw zunph~l{ 
Gpw awnwuqubpo li'l.l{bg~G f1bL4~ hwpuLnmpJwG, 
hwuwpw~w~wu fl~PQ~ l..t ~ztuwumpJwG pmpq~ 
qwqwpo: '-l.w11. 2P2WG~ wpf1Jmuwpbpn'l. hu~wub
r~ UbpnLUflUbpQ WJUOpl{W Wlibuwlib6 hWpULnnLJ}
JWU Lnbpbp~ pl{mli bu: ~ULn fl~LnWp4nLliubp~. U
libp~4WJnLli hwpnLULnGbp~ Wlibuwl{bp~(j 1 Lnn~n
u~ bp4m bppnpf1Q ~P ublflwljwumpJWG Gzwuw
~WL~9 liWUQ ULnWQbL t npUjbU dwnwuqmpjmu: 

SGLnbuw~w(j W11WUUjbLWPWUnLJ})nLUQ UjWLnlimp
jmuubp t hnLnl{mli dwliwGw4w~~g ~npwg~n UL-
2brubp~ liwu~G. npnug opmq~zbp wztuwLnmli 
bu, wubpl.tw4WJbL~ n~u~~ fl~limli, wlibu ~G~ 
tuGWjnLli l..t ~ l{bp2n hWjLnGL{nLli WI1WUUjbLW~WG 
'TJwp4 Ul{bGJm~ wnwu~Gwhwp4mli : Ulibp~ljwJmli 
~mLnw4l{w6 hwpuLnmpJnLUQ j1pw4wumli ~~G~ ~w
Lflnl{ t wztuwLnWUQ~ lL 4bGuwpnzw4~ LnWp~Gbp~G 
ljWLnWpl{w6 tuGW)n'l.nLJ}JWU Wpfl)nLug: Lnpbuu 
~nLnL~~nl{Q l..t Lnmpbuu Uwlibpuo l{bp2bpu li~ m
umliuwu~pmpJWG lib2 WJU li~LnQU bu WpLnWhWj
LnbL, np wGaGw4wG hwpULnnLJ}JWU li~WJU li~ Lflng
p~lj liwuo· bpl.t~ 20 Lnn4nuo, 4wpbL~ t fl~LnbL np
Ujbu liWpflnL 4JWUQ~ QUJ}Wggmli ~WLnWpl{w6 
tuGWJnf1nLPJWG wpf1JnLGg: UGwgw6o, QULn bpl.tnq
p~G. QWL~U t WJL W'l.PJnLpubp~g. op~Gwlj' dwnwG
qmpjmG~g 4wli Gl{~pWLnl{mpjmG~g: 

Uj1 LnWpw6l{w6 Lnbuw~bLn 4w. QULn np~ WJ
uopl{w hwpuLnnLJ}JnLUQ bpbljl{w n~u4~ Lflntuhw
Lnmgmliu t: ~bug 4wp6mli. pb ~0~-np lib4o Lib6 
n~u4~ ~'1~li~· li~L~nGGbp GbpflpbLnll. Gwl{pwhwG
Qbp hnpWLnuLnL LjWli Gnp LnbtuGnLnqtJwubp 2nll.JW 
Gbplim6bLm lib2. wnwug pwgwn~lj hWLnnLJ9 
ULnWUWLnL QWJJ}Wlj'l.nLJ})Wu : 
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U11bp~~WJ~ wl1b[jwhwpmull1 100 11wpl].~~ 

=twruumLpJWli WrtpJnLilQ Uliawlig pflt.J.Q ~nun wrctb.Q 

UfltflWWl ~ntwr Sn~nuQ 

dwnwliq.mpJnLli 37 48,7 35 
!bflliwliuw~wli tunrwpwljlwligmpJnLli 7 9.6 7 I 

56 80,7 58 ' :JtmlibrbgmpJmli ' I 
nrflg. ' I 

L;wt.J.p 9 11,8 9 
Ulizwrct q.mJ.Q 12 13,0 9 
Uwlirwowtu wnL.li1nLI1 9 17,1 12 
ttb~li111nlifl~w 4 8,5 6 
J2wrjgllwt.J.blifl.Q 4 4,6 3 
UJLJ2 ~ 25,7 ~ 

DIJf]wtiblJIJ 100 139,0 100 

Urumuwlj 17-5. rGiUjb~u bu wlibuwhwl1nLUU1 wlibl111l.Jwgi1Gbi1Q hwubL qwqwpl1u 
QuU1 «!bnrpu» hwli~bufl, 1987 pt.J.w~wliflli 100 w.:ibrfl~w-
gfllibr mlibflli w.:ibliwflflm $7 40 .:ifltflnlifl qmli1 wrctbfl: 
Lrwlig .:ibo .:iwuQ hwruli1mpJmliQ abn.Q tr pbrbt abnlib-
!lbgnLpjW.:ip: <Dn.Qil .:iWUQ IJwfuf;fllJ Obll£iWI1~1nLJ'jnL£iflg 

n11n~GQ bu hWI1UU1nLpjWU ll1WI1Pbl1 W'1PJnli1Ub-
1111 hwi1WPb11wl.Jwu ljw11L.n11nLPJWu iWLjlwul1zubi1Q: 
U11Jmuwlj 17 -5-Q UjWUlljbi1WQmli t ll1WLI1U 1987 p. 
1ll1nLPJWlip 100 liwu11u: UJU U1t.lJWLUb11Q gmjg bu 
ll1WLI1u. n11 abnuwl14inLPJnLUQ b'l.bL t libo hwl1u
ll1nLPJWu hl1liuwljwu W'1PJnLI1Q: un11 qni10WI1WI1 
ljwqliwl.Jb11UjnLPJnLUUbl111 (OI111Gwlj" uwlj_pwhn-

oq.U1t.J.nrjlibrli bli (orflliw~· nn~:PbtbrlibrQ): Ufl Ljln.Qil 
tum.:ip hwruli1nLJ'JnLliQ abnfl t pbrbt :jlnli~wJflli pnruw-
jnLd t.J.brwt.J.w6wn.Qfl ~w.:i Gnr WL4!1Wli.Qlibrfl q.JnLU1fl zlinr-
hflt.J.: [UrjpJnLilQ. Forbes (Oct. 26, 1987)]: 

11Wll1liwu ouLJb11mpJmuub11l1. wnL.ll11111 hwliwLI111Gb-
1111 L. UnLJGI1u4 QW'1QI1WLlbGI1Q WI1U1Wfll1n'1 abnuWI1-
ljmpjnLUUb1111) hwliwljgmliQ zmljwjwljwu UlUUlb
umpJWu lib2 b'l.bL t flblljl1 libo hwl1ull1mpJmG ll1W
un'1 wlibuwhmuWLI1 m1111u: 100 wlibuwhwl1mull1-
ubl111 ql1bpb liblj bl111nl1'111 hwliwl1 WJ11 '11111QnLli 
qUlulj_bLQ hjlliuwljwumli WUjwhnlj_Lj_wo t b'l.bL 116Gb: 

q_ 1UY.uuurntra3ntt.Q bY. ur'l3ntt.UY.bsntra3ntt.Q. Y.brUPUctuntu r'"u2 2U<DnY. 

UrlWUlnLpjWlip UjWI1nLI1Ll.W6 wwLJ.nl1nLPJWU bl1-
lj[!UU111WUQI1G flbli hwu1111liwu. wlibu lil1 hwuwl1w
ljmpJmuo QWJLbl1 t abnuw11LJmli 1111 wlibuwww
LJ.nl1 QW'1WQwgi1Gbi111G WUjwhnLJ.bLm hwliw11: 
Pwjg WJU, 11GiQ ll111QnLli t wwLJ.n1111U. UjbUlQ t 
Lj_b11gLJ.I1 ni !QWQnl1119. L. flW, WUljWUljWO, Lj_b11W
pWzi1JI1i hw11ljliwu QUI11111liwtunuubl111 qLtuwLJ.nl1 
Pl111wtuu t: Pwgl1 '111WGI1g, Ljli1LI1unljlwub11I1G L. 
ll1Ull1buwqbll1ubi111G lill1whnqmli bu b11LJ11mli WI1'1-
Jmuwlj_bU1mpJwu L. pwl1nJwljwumpJWu LJ.11w Lj_b-
11Wpwztuliwu wqflbgmpJwu hbU1L.wGQub11Q: UJu 
pwctumli QGuw11LJmli buQ bljwlill111 LJ.bl1wpwztu
liwu qi1GJJ L. '111ll1WI14mli bljwlill111 WUjwhnlj_liwu 
wnljw hwliwl.Jw11qQ: 

1U4.uuurntra3Uu Qt>uQ 

t2w11wQwqbU1ub11Q 11w11b11 zw11muwlj LJ.I16bL bu 
hWLj_WUW11nLPJWU UjWU12W6 WUU1j16Wul1 2nli12Q: 
ctn'lnLli1'1WLlwl1 hwuwl1wl.JmpJmuubi1Q hwull1w
ll1mli bu pw!]wpwl;wu f7f7wtfmupubf7/7 hwlj_wuw-
11nLPJWu uljqpmGQQ: U11wgJWL uwhwuqubi1Q b-
11wztuwLJ.n11mli t QQbWI14bLm 1111wLJ.muQQ, b11'1Ll
JWL Wll1buwljWLUb1111liwuuwljgmpjWlip flWU1WLj_w-
11nLPJnLUQ, tunuQI1, flWlj_wuWuQI1 L. WJL uwhliw
UWfl11WlJWu WqWU1nLpjnLUUb11: 

1960-wljwu plj_wljwuub11I1G wqwll1wljwu Ljli1-
LI1unljlwubi1Q n11'1bq11bgi1G WJu UlbuwljbUlQ, n11 
liWI1'1114 UjbUlQ t mubuwu uwL. hwlj_wuw11 U7UU7b-
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uwl;w[J hUWf7Wt.fnf7nLPJnLUUbf7: UJL tunuQntf pnLnfl 
dWfl'1h4 WflJ'lWfl tuw11.md UJhlilh tuw11.wu um.Ju l.jw
unuubflm.J.: PnLnflhG UJblilQ t hw!.J.wuwf1WUJbu 
dWlil~bLh LhGbu LW!.J.wqnlju J'lUjflngubflQ, !.J.bflW
UjWlilflWUlildwu J'lWUQupwgubflu m wztuwlilwuQ
GbflQ: n.wuwJh. ubnh l.jwd J'lW!.J.wuwGQh !.J.flw hhdu
!.J.w6 tulilflWl.jwumpjnLUQ UjblilQ t !.J.bflWUW: Cwlil 
QWJLbfl bu abnuwfll.j!.J.bL h UUJWUlil w!.J.bLh dbo hw
!.J.wuWflnLPJWu, UWl.jWJU hUWflW!.J.nflnLpJWU wuhw
QWUWflnLPJnLUQ 2Wlil hwdwn t. L. umJGhul.j 1990-
wl.jwu p!.J.wl.jwuubflh Udbflhl.jwu 11b11 zwlil t hbnm 
lilUlilbuwl.jwu hGWflW!.J.nflnLPJnLuubflh hw!.J.wuw
flnLPJWU UUjWlilWl.jhg: 

t[lflnflfl L. wdbuwdbo bflwqwGQQ mumbuw
L;wu bL.P/7 hw!.J.wuwflnLpJmuu t: UJu bflwqwuQmd 
dWflJ'lhl.j hWQWUWfl UUjWI1dWU hUWflWQn[lnLpjnLU 
l.jmubuwJhu. wul.jwtu uf1wuhQ· tubLwgh bu. pb 
ppwdhlil, 2WUWUbfl, pb OnLJL, hW2nll.Wl.j, pb wu
hw2nll.wl.j: Pdzl.jh L. pmdQfln2. Ljlwulilwpwuh L. 
QWfllilnLil.WflnLhm W2I1JWlilWQWflOQ 4LhUbfl UnLJ-

I 

'-lbpwpw2tunu1 
w(jwpi'}.Jm(jwt.J.bmmpJw(j q[jnt.J. 
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I 
ul.jWfl 17-5. tl.jWdlilh !.J.bflWPW211JnLdQ l.jW[lnll. 
t !.J.uwubL lilUlilbuwl.jwu WflJ'lJnLuw!.J.blilnLp
JWUQ 
U l.jblllQ uzm~ t w~buwwrrumuwl{blll ~rw~rm~JnLUIJ. 
wnwl{bLwqmJu ~UU-nl{: b~b hwuwrwl.jm~JnLUIJ l.jwrn
llwuwr l{brwpwztubL wnwug Wll~Jmuwl{blllnL~JWU 
l.jnru111~. WL4W lllulllbum~JmutJ l.jzwrctl{br ~bl4~ ~ l.jb111Q: 
J2w[j~ n11 l{brwpwzju~w[j orwqrbru [JU~hwum11 wn
~w~p hwuqbgum~ b[j W!1Wl{WI1nl~Ub!1~ L. WllW2WQUnL~ 
Wll~JnLUWL{blllnL~JWU l.jnllnLUlll, WUjW l{brwpwzju~w[j 
nlll~[j l.jwrnll t wugubL UP~ hWUIJl qonl{: ~wuwrwl.jm~
JnLU[J L4~111~ l{6n~. ~b wnwl{bL ~bo hwl{wuwrm~Jwu 
hwuubLnL hw~wr nr.Qwunl{ Wll~JnLUWL{blllnL~jnLG[J 
Ujblll.Q t qnhwpbrbr t">U!n"L W~b[j n.Q l.jgwul.jWUWil jum-

1 uw~bL WUWil~JnLUWL{blll l{brwpwzt-u~w[j WJU orwqrb-
11~9. nrnu.Q lllUIJlbUnL~JWU[J l.jhwugub~[j U l.jblll~u: 

UQ: «3nLflWQWUHnLflh9' QUlil QUJ'lnLUWl.jmpjmuub
flh. JnLflWQWUHnLflhG' QUlil UjWhWU2dnLUQh»' uw 
t WJ11 mudmGQh aL.wl.jbflUJnLdubflh9 dbl.jQ: 

UJUOfl, umJuhul.j wdbuwwf1dwlilwl.jwu un
ghwLhUlilu QUJ'lnLGmd t, nfl lilUlilbumpJwu WflJ'lJnL
uw!.J.blil qn[16mubmpjWU hwdWfl lilUlilbuwl.jwu bL
Qh n[ln2 lilWflpbflnLPJnLUUbfl wuh[lwdbzlil bu: U
nwug lilWflpbfl l.jWflqh wztuwlilWUQUbflh hwdW[l 
lilWflpbfl QWflOWlilflnLPJWU hG~Ujb~u l.jW[lnll. buQ b
flWztuw!.J.nflbL. n[l dWflflhl.j UnLJU b11WUJ'ln!.J. l.jl.jw
lilWflbU hG~UjbU lilhW6, WJUUjbU tL hw6bLh wztuw
lilWUQUbfl, n[l UflWUQ UnLJU l.jbflUJ Ljwztuwlilbu hG~
UjbU 6n!.J.wtunf1Qh UWQpWhn[lWlildWU QlilWUqW
!.J.nfl W2lilW[1Wl.jub[lmd, WJUUjbU tL hw6bLh UjnL[lW
l.jmd: twh hWQWUWflnLPJWU UjUflnLdQ tuhUlil 
l.j!.J.uwuh lilulilbumpJwu qn[lomubmpJWUQ: 

1U4uuurmro3mlJQ b4 
ur'13mlJU4bsmro3mlJQ 

tl.jwdmlilQ hWflnLUlilhQ ww!.J.nflhu !.J.bflwpwztub
Lhu. l.jwnw!.J.WflnLPJnLUQ l.jWflnll. t !.J.uwubL lilUlilb
uwl.jwu WflflJnLUWQblilnLpJWUQ L. LjlnQ[lWQUbL 
pwztubLh wqqwJhu bl.jwdmlilQ: UJnLU l.jnll.dhg· bpb 
hWQWUWflnLpjnLUQ pW[lnJWtunuwl.jwu pWflhQ t, 
WUJW Wfldb Gflw '1hdwg !.J.6wflbL: UJu hwflghu. pb 
W11WQbL db6 hWQWUWflnLPJWU hwdWfl WflJ'ljnLUW
!.J.blilnLpjWU l.jnflulilh h~u~ qhu bGQ gwul.jwumd 
!.J.6wflbL, UJWlilwutuwubL t UflpnLfl Oml.jbuQ hfl 
«OWl.j zbflbljlh» LjlnflOnLd: 

b~b wl{bL~ .Q~! bu.Q quwhw111m~ wuhwl{wuwrm~JnL
uQ. WUjW Uj~lll~ hwl{WUnL~JnLU lllWU.Q U!1WU, n11 ~nLW
IliJ zbrb~nl{ l{brgl{m~ t zw111 hwrmu111~g L. 11111Lim~ 
zw111 !.Qwl{nr~u : 

Uwl.jwJu, bupWJ'lflbGQ, pb !.J.bflwpwztudwu zb
flbLjlQ OWl.j t: tupWflflbUQ. hflWl.jWumd hW[lnLUlilh 
!.J.6Wf1WO hWfll.jh JnLflWQWU~JnLfl J'lnLWflh dhWJU dh 
dwuu t (dhqmgb' Ljbuo) hwuumd ww!.J.nflhu: Um 
J'lbUjQnLd hw(im.(j hWQWUWflnLPJWU !.J.bflWpwztum
dQ l.jWlilWflQnLd t lilUlilbuwl.jw(j WflJ'ljnLUWQblilmp
JWU hwz!.J.hu: 

Oml.jbuQ ubfll.jWJWQflbL t dh hMuwl.jwu bfl
l.jQulilflWGQ: '-l.bflwpwztuh~ dh2ngwnmdubf1Q, hG~
UJhuhu XV qltumd !.J.bflLnL6!.J.w6 w6wl.jwu hwfll.ju t[l, 
hw!.J.wuwpwfl l.ju!.J.wqbgubu hflWl.jwu WfllilWJ'lflWG
QQ. LjlnQ[lWgubLn!.J. wztuwlilbLnL L. tuuWJbLnL zw
hWq[lqnmpJnLUQ: tl.jwdlilh pwztudwu QWil.WQWl.jw
umpJmGQ QUUWfll.jbLhU bfll.jhflQ l.jl.jwdbuw udWfl-

5 Arthur M. Okun, Equality and Efficiency: The Big Tradeoff 
(Brookings Institution. Washingion, D. C. , 1975). 
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GbflpG !1£ibL dh 4nll.dh9' wnwLl.bL dbo hwlj_wuw
flnLPJnLGQ , pu4 djnLU 4n'l.dpg· wqqwjpG b4wdl!lp 
Qlnj;?flnLPJWG UjWmCiwnnlj_ WI1W2WQn'1. Lj_GwuGbflQ: 

<lliflWPWlfutiwu cnucnliuwljwu qftlitT Om4bGp 
l11buw4bl111J 4Wfln'1. bGJ;? LnLUWpwGbL. oql!lwqn(l-
6bLnLl G4Wfl 17-5-md UJWl114bf1Lj_w6 bl;wtlcn/7 
hUW(IWt./n(lnL{)JnLUUbfl/1 l;n{l[}: UJU q6wqpf1Q gnLJQ 
t lilWLPU l11Wf1pbf1 fudpbflpG pw<tpG QG4Gn11. b4W
dnLl!1Ubf1Q, bflp 4wnwlj_Wf1nLPJWU OflWC+flbflnLl b-
4wdml!1Q LlbflwpwztuLlmd t: 

U4umd buJ;?· pOw4~nLPJnLUIJ pw<twObLnLl bfl-
4m hwlj_wuwf1 dwup: 8w6f1 b4wdmnlj_ fudpp pf1W-
4w0 b4wdmmu ~wlj'uJ.md t 04wf1 17-5-h nl'1.'1.W-
6pq WI1WUQJ;?p QflW, pu4 QbflpU 4bup b4WdnLl11Q. 
hn(lpqn0w4w0 wnwugJ;?p: U 4bl!lmd. nf1Q UJWl11-
4bflm~ t uwtuJ;?wO lj_bflwpwztumdQ b11.w6 b4wdm
l11Q, hwf14bfl ~bu qwu6Lj_md L. Lj'mtuwugr4 Lj_tSw
flnLdObfl ~b[J 4WLnWf1QnLd, WJUUjbU n(l dWflJ'lh4 
UjW(lqWUjbU WUjflnLd b[i 2nL4WJW4WG b4WdnLl!l
Ub(lnlj_: U(lgW4QWJPU l!lUl!lbumpJWU db2 U 4bl!lu 
WflJ'lJnLUWQbl!l t L. ~Lj_bf1WPW2tudwu J;?W11.WJ;?W4W
UnlpjnLUU wnwLl.bLWC+nLJOh t hwugumd wqqwJhO 
WflJ'lJnLUJ;?Q: 

'1<tpwful!lwpwf1, Lbub :Pbflp U 4bl11md pwf16fl 
b4Wdl!lnlj_ fumdpQ qq_WLhnflbU WQbLh 2Wl11 b4W
dml!l t Ul!lWumd, J;?WU Ul!lnflpU 4buQ: 4nuq_f1bUQ 
42WUW hWf14dw[J L. Lj1nfuwugp4 Lj_CiW(lnLdUbflh 
OflWQ-flbflp dtl2ngnlj_ hwuObL wLl.bLtl dbo hwlj_wuw
flnLpJwu· hmUWLnLI. 2Wf10LI.bL J'lbUjp hWLI.WUWfl b-
4W~nLl!1Gbflp , 4bl11Q: tpb WJUUjpUp J;?WJLbfl 4W
l!1Wf1LI.bp[i wnwug tl2bg0bLnL ,UU-0, WUJW l!lGl!lb
umpjnLUQ PWflW4 q_6p bf14WJUJ;?nlj_ U-pg 42Wf10Qbfl 
J'lbUJp , : U, q_op pbJ;?nLPJnLUQ - 45° t' Wfll!lWQnLb
LnLl WJU bGpWJ'lflnLPJnLUQ, nf1 LlbflpO 4bupg Lj_b(lg
Lj_w6 JnlflWJ;?WU~jnL(l J'lnLWfl Ul!lnflpU 4bup b4wdm
l11Q dbowgumd t rih2l11 $1-nlj_: - 45° pbJ;?mpJWdp 
q_ap bf14WJOJ;?nlj_ w~pn11.2 wqq_wJpu WflJ'lJnLUJ;?Q 
hWUl!lWl!lnLU t' gmjg l!lWLnQ, n(l Ll.bflWpwztudwu 
Of1Wqflbf1Q w~pn11.2 ,UU-h LlflW !bO wq11md: 

tpb bf14Pf11J b4wdml111J Llbflwpwztumd t· hw
flnLUl!lUbflh QflW pwf16fl hWf14WJ'lflnLJ.QUbfl J'l£ibLnQ, 
WUJW UflWug fuuwjn'l.nLPJnLUU nL wzfuwlilWUJ;?W
Jpu bi1WUJ'lQ 4Wfln'1. bu OLj_wqbL 4Wd nl'l.'l.Ll.bL WJL 
UUJWLnW4h' Lj1nJ;?f1WQUbLnLI. QGJ'lhWUnLfl wqq_wjpO 
WflLnWJ'lflWUj;?Q: UflWUJ;? 4Wfln'1. bu WLI.bLh 2Wl11 
OWfuUbL hWf14Wqbl!l Lj1WUl11WpWUUbflQ QflW, wlj_b
lh !?P~ fuOWJbL h Ujblilu 4b0uwpnzw4h 4Wd wlj_blh 
!?P~ Obfll'lflbL npu4p hbl!l 4WUJQWO Onf1WUlilb'1.-
6mpJnLUGbflp db2: u~WUWUJbU, bpb hWUflnLPJnLUQ 
wwLtnflh hwdwfl uwMwumd t b4wdmh Olj_wqw-

Q-nLJU bflW2fuWLj_nf1LI.WO dW4WflJ'lW4, WUJW WWQn
flnLPJWU J'lWI1UnLPJnLUIJ 4Wf1n'1. t OLI.wqbL. L. WW
LI.nfliJ 4Wfln'1. t WQbLh !?h~ wzfuwmbr '-l.b(lwpwztu
dwu OflWQ-flbflh WJU pnLnfl hw4WqJ'lbgmp)muGbflQ 
Lj1nJ;?f1Wgumd bu wdpn11.2 hf1W4w0 wqq_wJpG b-
4wdl11h QUJ'lhWOnLfl dbompJnLUQ: 

Om4bGp Lj1nf16p 2f12WGW40bflnLd 4Wf1n'1. bOQ 
hWJmGwpbflbL. nf1 hWflnLUl!lUbflpg lj_bflgLtw6 hwp-
4h )nlflWJ;?WU!Jnlfl $1 00-pu h UjWl!lWUfuwu· WW
Lj_n(lUbflp b4wdml110 wlj_bLWOmd t dpWJU $50-nLI.. 
pu4 duWgWOQ 4nf1~nLd t QWl!lULI.WO 2WUJ;?bflp 4Wd 
QWfl~W4W0 OWfuUbflp l!lbUj;?nlj_: '-l.bflWPW2fudWU 
zbflbljlhg dh dbo Wf1mwhnu t wnw2wgbr owtu
uwmwfl Lj_bpwpwztumdQ G4Wfl 17-5-m~ gnLJg t 
lilflQWO UP~ 4nf1h dp2ngnlj_: UJUl!lb'l. b4w~ml!10b
flh QWf14WOWJpU uwh~WUWJpU q_p6Q hbnwumd t 
- 45° -h q_6pg, J;?Wup n11 hwf14bf10 m Lj1ntuwugp4 
Lj_tSWflnLdUbflQ WI1W2 bu pb(lmd WUWflJ'lJnLUWLj_b
LnnLpjnLU: 

ru4WUJbU, Lj1nf16Q gm)g t lilLI.bL, n(l dp2Wd
l!lnLPJWU UjWCiwnnlj_ WI1W2WQWO W'l.WQW'l.nLdub
flQ 4wrm'1. bG n11n2 J'lbUJJ;?bflnLd WJUJ;?WO dbowOwL. 
n(l hWUWf1W4nLPJWU dp J'lWUp[i djnLUp hwzLI.hO 
oq_Obl(! WQWfllilLlh bf14mup Lj_Owunlj_: 4wd, hw4w
nw4 J'lbUJJ;?nLd, dh q_n(lOnll.nLPJnLU, nf1Q 4Wf10bu pb 
nl'1.11.LI.W6 t oq_ObLnL hWflnLUl!lpu, h Ll.b112n zwhb-
4WO t J'lWI10md PnLnflh hwdw(l: 

UngpWLhUl11W4WO bf14f10bflp Lj1nf16Q 44WJnLd 
t. nf1 b4wdmmubf11J hwlj_wuwf1bg0bLm hwdwfl 
hWflnLUlilUbflh ubLj1w4WGWqf14nLd(J 4Wf1n'1. t Lj_uw
UbL pnLnflpG: U(lQ-bLbLnLI. 6bn0Wf14nLpJmGObflh 
dwuGwlj_nfl ubLj1w4wGmpJmGu· unghWLhUl11W4WO 
bf14f10bf1Q OLj_wqbgrpG dbo ubLj1w4wOmpJwG b-
4wdl11pg WI1W2WQn'1. wuhwlj_WUWflnLPJnLUUbflQ: 
Uw4WJU wztuwlilbLnL. Wf1LnWJ'lf1Wdh2ngGbfl 4m
mw4bLnL L. OnflWUl!lbll.OnLp)WG fupwup~Gbflh pm
LWQnLd(J 6wtun11.bgpu «JnLflWJ;?WU!JnLflhG QUlil 
UjWhWU2dnLUJ;?p» WJU WfldWl11W4W0 Lj1n(16Q L. 
wwLlnflnLPJWO dwl!lubgpu wdpn11.2 bf14flubf1h: 
1990 plj_w4wupu UflL.bwh L. UflL.dmmJ;?h 4bOuw
dw4WflJ'lW40bflh hwdMwlilmdu zwm unghWLhU
l11W4wO bf14f10bflp hwdnqbg, nr dwuuwlj_nfl ub
Lj1w4w0mpJnLGQ 6bnGWf14nLPJnLUUbflh 04Wl11-
dwdp 4PWf16(1wgGbfl L.' wztuwlilnll.Obflh , L.' 4WUJh
l11WlhUl11Ubflp 4b0uwdW4WflflW41J: 

rl/Jf2U"u t ~nrmusc 

Om4b0Q hwf14bflh L. Lj1ntuwugp4 LttSwf1mdubflh 
Llbflwpwztudwu dbfl hwdw4Wf1Q-IJ hwdbdwlilbL t 
6w4 2bflblj1p hbl!l : PwJg wdbrt14JWG mumbump-
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:r;llUUQI)I)mLI49 l)mftllUUmr;lml)nj ~ 
.QmfltJLim~mtl LJLiu 'l)lUftllUUI)mlj 41;1 61]m~tJLimr;1 
.flmnjml)aLiqiJ 41;1 l)m~mmZr;l r;llU.Ql.Jqmn ~4? 
ffuftJL.Jm LJbL.Jm~mr;lmlj l]m~m lm45un :l)mftllU.Q 
-Liubl)m 1u Qmftllulur;lmLir;ltl r;llUfli)Ulmr;l TJ 54LI 
-m~l)mUqlj 4Liq~Limlj LI~Limd IJQ r;llUflUlmljfl a~ur 
-uLim uLiql)tJLimnmm4Liq :~ r;llubmfliJ a~ufuLim 
ul)luftllUIJm~mruLimd l)mftlluLimLim.QLIUb :fluLI 
-qi)Limluu l)ma ·ruaiJlUr;lLiqdmLiqfl ~ r;11uf1mfm4 
-mmLim m1uZ 4lqflm IJIJ4b l)mft11uLimnmrm4 
Llu TJ 'lqLiqdml)mfmlj mmuLiu~ ~ t.llqLim~l)m OQI;l 
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l)m~m-os6 ~ ~n'-1 :Llnu~um 9 ~ 4-nnl::: 5qLiuLiq1J 
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-qr;1 I)Umnjmr;1m4 mtnm 'LiqrJ4l muul)u?unj 54lm~ 
-ml)mll) l)mr;lLitJLiqiJ TJ l)mftllul.Jufml)nj Llr;11U~Lim4 
NnJZmdmLiqfl qtlq : Llmq~mnqm nfm r;llummm 
-nm4 IJQ? mfLimr;1m4 LlLiql)lm[flml.JuLiqdmLiqfl 1J4LI 
-ql]bl)mljm') lmf5m4n :ur;llULIULiql) lU IJIJlU[tllUU 
-ufmrJnj IJQ r;llUIJmtlnjmlnm 1JLiq1JahuLium~Lim4 
LI~Limd qtl 'IJq .Qm5mmmflm4 al)mr;lu :~ rJ?t.lLI 
-uml.Jmd 4LIQIJIJ1Uftllul.Jufm1Jnj nTJLIQtl ummuLiu~ 
LluflmLim1J4 LluTJLim~miJQr;lm 544lqLiqZ 4tlhunml: • 

: al)ml)umumLitJQm~ rum1uZ 
1J4Liu '6Lim4 6f1uLim4m94r 41;1 .mLifl 4Liq1JLiufl 
-mm Ll1Jluftllu5qubm 4L1qbLim~mr;1m4 4LIQ1Jr;llULI 
-m9r ~451Jmnju41 TJ l)m~mlm45un ~ LluTJLim~ 
4lqflm nTJLIQeJ :mLifl 41.J1Jmuq IJ4fmffl)mmmnjlm 
IJ1Uftllu5qubm l)m~m~ 4L1q~Lim4 lqflm 5hu5 
IJQ Llql)l)lUftllULI4nml)r;llUnlU rufltl Na :utJI)mU 
-q rJ4fmarJmmmnjZm lq1]5m.QQI;l Qma 'lq1]5mLI 
-au4l m1uZ 4lqflm ~ l.JuLim~ Ll~Lim4 l.JuflQIJmb 
54~Limflmmmnjlm Llu 'flulmm 5flu5 _mq4 4tnqu 
lqflu.Q ~ l.JuLim~ r;llUI)m~mLI4 uLiu~ 4~Lim3mum 
4ff1Jmmmnjlm Llu 'aiJmnqm r;11unjlb x : ~ ~m4l 
-ml)mr;lljmn Ll1Jluftllu5qubm 4~LimLJ mLifl 41.JrJmU 
-q rJ4fmffl)mmmnjZm Llu 'IJq r;11unm IJUQI)lm[flm 
l)m~mumQLiu41 Qfm~mn :r;11uatnqu 4afluLI 
-um~Lim4 mnqr;1mll 41qflm Llq1J4l~ l)ma 'LI.Qm5 
4lqflm 41J4l r;llUI)m~mL14 utlflunmlj OUUdr;lm 
Llu 'lml)mLIQLimd l)mffl)fm l]q l.JuLim~ uLiql)afluLI 
-um~Lim4 dLiq 'uLiu~ 4Liq¢ml .QmflLibmLim~IJ 
r;llUnjlb /\X ffqZ4l: :lqmmnjlm ?4ff 4lqflm 4n~n 
r;1~q? TJ 4flmm4fl r;luq? aufuLim nq 5mti1Jublub uiJ 
-mr;16m.Qqr;l 4ummmtn .Qm~utn 4ffmflmljm~Liml: • 

:ml)q5 nq~ l)fm4r;l ~ r;11unnjm.Q mLifl 4Liqnnjm.Q 
l)m~m?Limfl 54Limluu Llluf?IJmamLiluf 4t1f1unm4 
.Qmfl~l)mb UIJlUftllufmum.Q rJ4fm~Lim4 4fm~4LI 
-qr;1n ·IJq Llffu4l ffl)mtJu 5fmd 'LiqiJIJluftllUmZqp 
-mLI41]m 4lmflm5 r;1m~ IJQ t..lqiJIJlU[tllUmqflmiJ 
-lufuLiml)m bLimtn ffl)mLin :Limr;1m4 1ulq1]mpmd 
ffl]mt..lu .LIQ1J4mlnmf1Zm4 l)mftllufluLJmtnm IJm~ 
-mlm45Un TJ lUlQQI)mb UUQI)tlflUnmlj UQI]ffmfl 
-m4m~t..lm4 4Qt..lmfl 4m4tn ul)luftllUt..lmflmumr-, • 

:Llt..lqnnjm.Q l)m~mn 
-QU11Jm-lm45un TJ Llr;11Ut..lmtlmnj 4Liq1J?t.l1Jmtlnj l)mf 
-t11u1.Jufml)nj TJ 1ulqmmnjlm 'ut..lqnnjm.Q l)m~m?Limfl 
• Llt..lql)~mnqm l)m~m1Jr;l44 l)mftllumqflmiJlUfut..lml) 
-m .Qmt..l5momum 4t..lqt..lbmli.Q Hmu2 t..lmmmnmm 
-r;1m~q TJ 4ahut..lum~t..lm4 t..l~t..lmd ffl)q~t..lml)l)ff 4m 
-4tn t..lmr;1m4 1ulq1]mb ul)mnjnmmmu... :~ l)mr;ll)mllmr;l 
r;11UI)m~mt..l4 1J4lqt..lq2 l]mr;lnj2mdmt..lqfl l.Jqmt..lu 'IJ4 
-G ~q51Ub4n : ~ 54lm~ml)mll) mu l.Jqmt..lu '1)4-d uQel 
:~ 1Jt.l?1J? UUlnlUUU~ UQUlUU 'IJ4Ul!:J~ n ~ UlUr;l 4lqfl 
-m auufut..lm 1Jt..l4~t..lq :~ l)~mff?IJ4 IJUlnlUUU~ OQI;l l)mf 

18£ J1-IU£BJ.IUJ!Jf1!JU!JfJ f1!J Jrz-IU£eJ-IUJ!JtJJ!J 'J1.-IU£eJ-IUS!Jf1!J1.-IU£f.JJ!J 11/\X 
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611wq11b11G WJG Gb11•111mliGb11G bG, n11 !.J.w'l.!.J.w 
W11lnWI)I1n'l.W~WUnLpjnLUI2 PWI1~11WQUbLnL hw
liWI1 nbunLI1UUb11 bG UJWhWG2nLli WJU011: 

~nrn~us~trr qn~uurn~u 

tpb pnLnl1 ~n11mumGb1112 qmliwpbG.Q, h~G~ ~umw
GwG,g: OnL~bG12 WJU ~W110h.QhG t, n11 ~n11nLUmGb-
1112 4ln.Q11 bG, liwGw!.J.wGI) b11p f111Wliw~wG lih2nQ
Gbl112 hw!.J.w,g!.J.mli bG b~wlimwhw11~h LWJG hhli.Qn!.J. 
6n11w~ttg: UjnLUUb1112 tuttum lnWI1W~WI10h.Q bu· 
liwmGwG2bLn!.J. un11wGg.Qb11h m LtlntuwGgh~ !.J.6w-
11nLliGbl1h qltuWUJlnnLJln WOW2WQUn'l. pwqlimpjm
GI2' n11UJbu 2LtlnpnLpJmG hw11mgn11 L. mGmbuw
~wG WI11)JnLUW!.J.bmmpjWU hwliw11 ~ni10WUW11WI1: 

n~11 u t hi1W~wGmpjnLUI2: rabUJbm LJ.b 11 w
PW2tuliwG qutt !.J.b11WPbi1JWL 2wm hbmwqnmmp
JnLGGbl1 bG ~bnuw11~!.J.bL, WJGmwlibuwJGht.l. 62-
liWI1lnnLPJnLGI2 I)Ot.lW11WliWm~blh t: ~qm2wt.ln11 
bqi1W~WgnLpjnLUU WJU t. n11 WJU011 UhW9JWl uw
hwGqGbl1nLli ~1111wn!.J.n11 t.lbi1WPW2tuliwG 011Wql1b-
11h9 ~wu mGmbuw~wu WI11)JmGwt.lbmmpJWG ~n
pmumubl1. n11nG,g, uw~wJG, hwlibum bu: 4.bl1w
PW2tuliwG hbmL.wG,gn!.J. WI11)JmGwt.lbmmpJWU ~n-
11nLUmCrbl112 Ltln.QI1 bG' hwlibliwmw6 ww!.J.nl1nLP
JWU mCrmbuw~wG t.!CrwuGbl1h hbm. n11nG.Q ~WUJ
!.J.w6 bG pb11wuGLiwG, wnn'12nLPJWU, ~n11ut.!w6 
liwuuwqnmw~wu hlimmpJmGGbl1h L. liWI1f1~WJhG 
lnWOWUJWU.Qh hbm: 

~.f2U4.nrntra3Uu 4.trusuuu 
.f2U'1U.f2ULrUuntra3ntu. 

oruqrtr t4. 
.f2uuU'lusntra3ntuutr 

tpb b11~h1112 n11n2bl t UJWlnbi1Wqli hWjlnWI1W11bl 
WW!.J.nrmLpjWUI2, WUJW h~G~ qbG.Qbl1 ~w11n11 t ~hflW
nbr UJI) 611wq11b11G wpi)Jn~.Q Wl1f1JnLCrwt.lbmmpJWG 
Crt.lwqliw[J WI1~WqWU.Q b[r WOW2WQ11bl gw611 b
~wlimnt.l pGw~~nLPJWU lib2: n~fl PW11bLtlntumliCrbl112 
~w11n11 thG w!.J.blh LWQLnLObL unghWLW~WG WJU011-
t.lw hwliw~w11qh hhliCrwhWI1Qbl112: UJu hWI1QbflhU 
UJWmwutuwumli bG.Q umJG qltuh LiCrwgwoliwumli : 

unsrULUUtS 
ffltSntrc13U~ oUQntUQ 

UJU qLtumli Wl11)bG U2bghG.Q, n11 QW'l. 2112WGh I)W
uw~w[J mCrmbuwqbmCrb1112 hw!.J.wmwgw6 tnG. pb 
b~wlimh pw2tunulo LtlnLtlntuliwG bCrpw~w ~t : 

u11wG,g UJGI)mli tnG. pb mGmbumpjwCro ~wnwt.lw-
11nLPJWU lih2WlimmpjWlip WWt.lnl1nLPJnLUI2 pb
pL.wgCrbLnL 4ln11~b110 n~ tubLWlihm .QWJlbll bG, n-
11nG.Q UJWI1qWUJbU WQW11m!.J.mli bG' Ltln.QI1WQUblnt.l 
wlipn112 wqqwJhG b~wlimm12: 

Uw~wjG mwuCrhGGb11n111) I)WI1h t.lb112hG 
U11L.limJWG t!.J.I1nUJWJh .QW'l.W.QW~wG 'l.b~wt.lwi1Gb-
1112 abnUW11~bghG WJUUJhUh .QWJlbl1, n11nG_g 2(12W
I)WI10WJhG thG ~WOWQW11nlPJWU m[rmbuw~w(j l)b-
1111 lib2: Phuliw11~12· Qbl1liWGhWJnLli, Qlwl)umnmGI2 
L. '1hq11WJbLhu· P11ttmwGttwJmli. WJGmhbmL. 
:bi1WU~lhG rfmq!.J.bLtnQ' UhW9JWL l.JwhwGqGb11mli. 
hWGI)bU b~w(j pGw~~nLPJWU PWI1011nLPJWU hw
liWI1 ~WOWQWI1nLPJWG UJWmwutuwGwmt.lnLpjWU 
Gn11 qw'l.WLPWI1n!.J.: Uw ungrwLwlibm UJbmmp
JnLGG t11 . n11mb'l. ~wnw!.J.WI1nLPJnLUU wGhwmGb-
11hG n11n2w~h wGw~Cr~WLUb11h9 UJW2lnUJWUbLnL L. 
liW11f1~WCrg hwliw11 Crt.lwqwqnLJG ~bCruwliw~wi1-
I)W~ bi1W2tuWt.ln11bLnL UUJWlnW~nt.l aL.wLtlntumli t 
2nl~WJW~WG mctb1112: 

UnghWLWlibm UJbmmpJWG ~w11L.n11 UUJW
mw~Gbi1Q Crb11wnmli bG hwGI1WJhG ~bGuwpn2w~
Crbi1Q. WUJWhnt.lWql1nLlil2 UJWlnWhWI1Ub11h9 L. hh
t.lWUI)nLpjnLGhg, WOnl1.2nLPJWU WUJWhnt.lwql1nLliQ, 
uGGI)h m mGw!.J.nrliwG 011Wq11bi1Q. b11btuwub11h 
UUJWUU1Q L. b~wlimh ww!.J.6W11Ub11Q liWI11)~WGg n-
11n2W~h tuliPbl1hG: UJU .QW'l.W.QW~wCrmpJnLUI2 ~h-
11Wn!.J.bL t wum116wGwpw11· u~uw6 1880 pt.lw~w
Crhg lihG~L. lib11 o11b11Q. pbUJbm n11n2 611wq11b11 hw
lii2GI)hwCrml1 ~bG (ornuw~· n mwrpbl1nLPJnLG 2wm 
b11~11Gb11h. UhWQJWL uwt1wGqGb1112 wnn'12nLPJWU 
hWlii2GI)hWGnLI1 wqqWJhG WUJWhn!.J.Wql1nLPJnLU ~h 
WUJWhn!.J.mli): 

n11n~G.Q bG WJU011 unghWLWlibm UJbmmpJWU lib2 
b~wlimh WUJWhnt.lliwG hhliGw~wG 611Wq11b110: 
UhWQJWl uwhwGqGbpmli f111WU.Q hbmL.JWLU bG: 

t11p WJU wlibGWhW11nLUm hWUW11W~nLpjWU 
lib2 liWI1'1h~ 1960-w~wG p!.J.w~wGGbl1hG !.J.bflW
hWJU1UWPbl1bQhG un!.J.12. UhWQJWL uwhwGqub1112 
hhliGbg UUU!J/Ji;UJ{Inuub{l/7 OfiWQ/7(7[}.' 8w611 b~wli
mn!.J. oumwutt,gubl112 WJU 011Wq11h 2112WUW~Ub11mli 
umwGmli bG ~m11nGGb11 ~wli 1)11n2LiWCrh2bl1. n11nG.Q 
G11wug hGWI1Wt.lnl1nLPJnLU bG 12Gabnmli uuGI)wli
pbi1.Q qCrbL 2nL~WJW~WGhg wGhwlibliwm gw611 
qGn!.J.: 

3nLI1W.QwG~ml1 CrwhwGqmli ~wG 12G~wqm11l!
Gb11h oqumpJwu 611wq11b11 : UJu 611Wq11b1112 mpw
liWI)I1mli bG n~ 1)11WliW~w[r oqCrmpjnLU (WJUhG_g[r ' 
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nLI'J.fl.W~h oq_umpjmu uGGiftJ, hwq_mul!ltJ ~wd ~W
QWI1WGtJ l!lbUQml), tJG~UJbu Gwl.t wudtJ2W~wG oq_
GmpJmu bl;wtiUJ/7 t/lnfuwugjJl; tjowrmuJUbf7/7 
al.tn!.J.: UngtJWLW~WG oq_GmpjWu wdbuww~Gb11lt l.t 
Ll.h6whwl1nLJg 611wq_tJ11Q fuuwdwnm b11bfuwub11n!.J. 
QULilWGf1gGbl1f1 oq_Gmpjwu (tutCO) 611wq_f111G t, 
n11u OdWUifW~nu:l t l)lnQI1 b11bfuwub11 mubgn11. 
ww!.J.n11 6Gnfl.Ub11f1G: 4wnw!.J.WI1nLPJnLUQ b~WdLI1f1 
WUjWhn!.J.nLpjnLU t Ul!lbfl.OnLd Gwl.t oq_GmpjWU ~W-
11f1Q mubgn11. 6b11b11f1G, ~nLJflbl1f1G l.t WUifWdW
LnLJOUb11f1G: Udbuww11wq_ qw11q_wgn1'] 011Wq_l1bl1f19 
db~Q pmdoqump;muu t (Ublff1~bm). n11Q pd2~W
~wu oq_Gmpjmu t WUJWhn!.J.md gw611 b~wdliln!.J. 
QULilWGf1QGbl1 f1G: 

4wu b~wdlilf1 WUJWhn!.J.dwu pwqdwpf1Ll. WJL 
011Wq_11b11. n11nug n11n2 dwuQ WJU ~wd WJU ~wl)ln!.J. 
nLI']fl.QWO t WW!.J.n11 [IULilWGf1QGbl1f1G: 4WQWI1WGn!.J. 
WUJWhn!.J.dwu 611wq_11b11Q. ungf1WLW~wu WUJwhn
!.J.mpJmGQ l.t hW2dWUifWdnLpJWU UUjWULilUb11Q df1-
LilnLd mub(j w!.J.bLtJ 2WLI1 UWLilWI1bLnL WW!.J.n11ub11f1 
b~Wdl!lf1G, QWG wdpnf1.2 puw~~nLPJWUQ, pbUjbl!l 
lf11WUQ Gwfuwl!lbu!.J.w6 ~bu hWLil~WUJbu gw611 b
~Wdlfln!.J. QULilWUf1QGbl1j1 hwdw11: 

PJnL2bl1 6wfuuf1 WI1LI1WhWJLilnLPJWdp ni1QW~G 
bu ~wqdmd hwdbi1~11WJf1G pnLn11611wq_11b11Q: UI']Jm
uw~ 17 -6-Q gnljg t LI1WLf1U b~Wdl!lf1 WUjWhn!.J.dw(j 
011Wq_l1b11f1 QI1W ~WlflWI1Qnf1. hwdbi1~11WJf1U 0Wfu
Ub11f1 ~Wl)lQ jlG~UjbU wdpnf1.2 puw~~mpjWU, WJU
UjbU tL ww!.J.n11 LilUWJf1G LI1Ul!lbumpjmuubl1f1 hw
dW11: ::iQWQnl1nLPJWU pnLn11 011Wq_11b11f1 QI1W ~W
LI1WI1Qnf1. hwdbi1~11WJf1u OWfuUb11U WJU011 ~wqdmd 
bu hwdbi1~11WJf1G wdpnf1.2 pJnL2bf1 10 l!ln~nu(l: 

fabUjbl!l WW!.J.npubl1f1 OdWUifW~nLpjWU hW
dbi1~11WJj1U 6wfuubi1Q ~wqdmd bu pJm2bl1 hwdb
dWLilWPWil hwdbul!l dWUQ, WJUnLWdbGWjuf1Ll., 
lfllWUg hw11pbg11bL bu WW!.J.nl1nLPJWU Unl11 UWJ[lb-
11Q: '111WUQ Ul!lbfl.ObL bu ungf1WLW~WG WUjwhn
!.J.mpjWu df1 :jlf1Gwuuw~wu gwug, n11u W11dWLilW
fui1L t W11bL w!.J.bLjl QWfl. dwdwuw~W2112WGf1 6G2f1~ 
WW!.J.nl1nlpjWU qq_Wlf1 dWUQ: 

trYnt StUUYtS ~~Ulinrntra3Ul.J UUUrl.J 

1WUW11W~wq_bli1Ub11[1 WW!.J.n11nLPJnLUQ !.J.bi1Wgub
lnL ~wd pbpl.twgGbLm nLfl.fl.nLPJWdp pwqdwqwu 
WOW2WI1~Ubl1 bu W11bL: Sw11pb11 dnl!lbgmdubi1Q 
hw6wfu WI1LilWQnLmd bu WW!.J.nl1nLPJWU Wl1dWl!l
(ibl1jl(j !.J.bi1WPbl1ni'J LI1WI1Pbl1 l!lbUW~bl!lub11: nLdbfl. 
Ujbl!lW~w(j W2W~gmpJWU ~nl']dUW~f1gubi1Q WW
!.J.nl1nLPJnLUQ lff1l!lmd b(i n11UjbU hWUW11W~W~WU 
m l!lGl!lbuw~w(j WJUUjpUf1 UjWjdwuubl1f1 hb
Lill.tWGQ, n11nGg !.J.11w ww!.J.ni1Q Qf1~ WqlfbgnLpjnLU 

muf1: U11WUQ ni1UjbU ww!.J.nl1f1 6w~WLI1Wql111 
q_LfuW!.J.nl1 n11n2jl~Gb11 zb2LilnLd bu pb11wuumdQ, 
QWLil '1UJ11ngub11Q. LI111nh!.J.w6 QULilWUf1QGbpQ, 
fuli111W~WUnLPJnLUQ, wzfuWLilbLnL hGWI1W!.J.nl1nLP
JWU pwgw~WJnLPJnLUQ l.t Ql!lWGq_w!.J.np dtJ2WQWJ
pQ: tpb hwpmd bg WJU l!lbUW~blilpU, WUjW, h
hwp~b. hWQWLilWQWO ~LjlGbQ, n11 ~wnw!.J.W11nLP
JnLUQ UjWLilWUfuWUWLilnL t ~QW!.J.nl1nLPJWU pbnf1 
pbpl.twgdwu hwdwp· ~wd ww!.J.npjlG b~wdmlil 
WUjWhn!.J.bLn!.J., ~wd tL ww!.J.npmpjmG 6Gn11. UjWJ
dwGGbi1Q !.J.bi1WgGbLn!.J.: 

CUl!l bp~flnfllf l!lbuw~bl!lf1, ww!.J.npmpjnLUQ 
qwpq_wumd t n~ hwl1dWI1Qnfl.W~WU WUhWLilW~WU 
QWI1gWq_Of1 hbl!ll.tWGQn!.J.' QWflQWq_f16, npf1 hwdw11 
UjWLilWUfuWUWLilnL t l.t n[lQ Ujf1l!lp UjWLI12Wrlnpb(i 
2Lil~f1 hbug f1GgQ· ww!.J.ni1Q: UugJWLnLd Lbub 4Jbl1h 
2WLI1Wq_n!.J.Gbp(i WJU ~WI10tJQf1G tjlu, pb ww!.J.nflQ 
UJflUJLilnLU ~t, OnLJL t ~wd hwppbgnfl., jlG~Ujbu q_pb
pb db~ lfWfl WOW2 q_11bL t PW11bq_np6mpjWU puw
q_w!.J.wntJ df1 W2fuWLilni'J. «Uzfuwl!lbLm gwG~mp
JnLUQ ... 2Wlfl hw6wfu [UJWJdwuw!.J.np!.J.w6 t] fudjl~
Qn!.J.»: tppbdu ~wnw!.J.WI1nLPJnLGG f1GQG t dbfl.Wifi1-
!.J.md wuhWLilW~w(j GwfuwabnumpjnLUQ dbngun11. 
~wnw!.J.wpmpJWU WJUUJf1Uf1 6pwql1bfljl jlpw~w
Gwgdwu db2. npnGQ dWI11f~Wug fuuwdwnmpJmu 
bu ub11w11~md: UJu l!lbuw~bl!lubpu mubgnl'] 
QUUWifWl!lUbflQ WOW2Wfl~nLd bG, np ~wnw!.J.w-
11nLPJnLUQ ~flrlWLilp unghWLW~w(j 1111 OI1Wql1bi1Q. 
ni1UJbuqf1 dWI11ff1~ qw11q_wgubu f111bug ubl)lw~wu 
huwpw!.J.npmpJmGGbpQ: 

::iQW!.J.npnLpjWU !.J.bi1WPbi1JWL pwuw!.J.b6Q hw
~f1116 wdl)lnl)lbL t Gzwuw!.J.nl1 hwuw11w~wq_bLI1 
nLf1UWd nLjlLUnUQ. 

UqwUJwljwGGI:if1G w4Wii1fWPWf1 QUI)q61:it l:iG, ~l:i IJGl-
1.41:iU WUWL4Whn4 twJpl:if1pOWUf1 4tJ6wljQ ljWf1l:ittJ t ljLU-
1.41:il w41:itll LWJU hwuw,wljwJGnL~JwG 11Ju'l1Jf1GI:if111 
hl:iUJ, Gl:if1WI'lJWL ll.JU1f1WljwGm~JnLUQ L. hwuwf1wljwl.jwG 
I'JLUUI:if1p l:iG~wljWf1qnL!JQ... '1JWh1.4W(m'1WljWUUbf1Q, 
QUI'Jhwl.jwnwljQ, wliw1.4whn4 tJ,J!Jpl:if111 4tJ6wl.jtJG WUI)
f1LU1fWI'lUWLPU W4Wiii'JWPLUf1 QUI'}q6bL l:iG U1Wf1Pt;l1 
tJ,J!JpwJIJG wrd"bf>Gbrll L. ~JrgwljgwJIJG hGwrw4nrm~
JmGGI:if11JlJwrL.nrm~JmGQ6: 

UngtJWLW~w(j hwdw~w11q_j1 l.t WW!.J.nl1nLPJWU 
fuGiff1flubpn!.J. qpwfl.!.J.n'l. Qf1~ l!lbuwpwuubp bu hw
pmd WJU bp~m owmwhbr] fudpb11jlg npl.tt db~f1G: 
UJumwdbuwJGf1Ll., WJuop!.J.w pwuw!.J.Mbph dbo 
dWUQ ~Wflblf1 t W!.J.bLtJ LW!.J. hwu~WUWL, bpb WJU 

6 William Julius Wilson, "Cycles of Deprivation and the 
Underclass Debate", Social Service Review (December 
1985), pp. 541-559. 
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=lwlibp~pWJ~(j 6pwqpbp H~wqnp(jbp~ hwliwp, 1992 p!.J.w~w(j 

! 0(1Wq~(1 Qm~W(1 "lw~t(1l.j(1Wj~U [!U~hW-
1 ($, ~~L~W(1~) Unt(1 owtuu~ 111nl.jnu 

~ ~---------------------------------------------------------------------
1 tJL;wtimfJ WU/Whnt/tiwlJ pnJn{J Uf1WQf1bf1[J 614,3 
i 

42,5 

32,4 DIJf]hWIJnLfl Gf1WQf1bf1 

Ung~WLW4wu WUjWhnljmpJnLU 

Pmcttuuw~J? (Ublf~Ett:J) 

UJLJ? (Ljblilb(1wuubr, WJL UlWZlilnuwpn11ubrl 

I Qnrowqrl.jmpJWU UUjWUt.nubr 
I 

Of1WQ{1bf1lPWt/n[1Ubf1fJ hWUW{J 
PmctoqumpJmu (Ublf~4bJ11) 

b4W~li1~ WJLL(1Wlj6W(1Ub(1 

Uuulfw~pb(1£? L. 4b(1W\.jnL(1 

468,2 
288,6 
113,8 

38,6 
27,2 

146,1 
59,8 
15,3 
30,2 

10,1 

Suwljnrmu 19,9 

I 
OqumpJmu tuuw~E~ 111wl.j trttuwut11 mutgn11 [!UlilWU~J?utr~u 15,1 

I u~2wqqWJ~U qwrqwgm~ L. oqumpjnLU 5,8 
1-------------------------------------------------------
l Urumuwlj 17-6. tljwlltn~ w~whm.J.IlwG hwdbnl.JilWJ~U qnLwnubn~ db6 dWUI} awtuUl.J.md t 
I ung~WLWl.JwG w~whm.J.nLpJWU GllwG QGqhwGmn onwqnbn~ t.l.nw 

bl.jW~IIl~ WUjWhnlj~w[j hw~b(1\.j(1Wj~U 0(1Wq(1b(1[! WLjtL~ ~W(1~: ntzW~(1nLPJnLU ~W(1il(1b£? uwL. 1£?Wljn(1Ub(1~ L. n1 
ZWIIl UUjWli1WI.jW~11t.!WO bu w~pn112 puW\.j1nLPJWU[J, J?WU 1]?Wljn(1Ub(1~ wnnl12nLPJWU 0(1Wq(1b(1~ ~bo 6wtuub(1~ 
pb 1!?Wt.lnrutr~u : ::/J?wt.lnr QUIIlWU~£?Ub(1~ bl.jw~nLIIl[! ~b- t.lrw : (U11PJnL(1[!. Office of Management and Budget, 
6wgun11 0(1Wq(1b(1~ Lj(1W owtuuljm~ t [JUifW~bu[J $30 ~~- Budget of the United States Government, 1 992): 

bnl.Jm mbuwljbmGbnQ l.t 1111wug hbml.twueGbnQ 
hwzt.l.h wnGt.l.bG ewll.wewl.Jwu quwhwll1mdubnmll : 

~ewt.l.nn QGmwGheGbphG llhllwljwJnll. Q.Ltuwt.l.nr 
tun~Qflllnl.l1Gbphg llbljG WJU t, np GbpljWJhU un
ghWLWl.JWG hwdwljwpqQ tuumwqnquu Ltlnepwg
Gmd t gwap bljwdll1nt.l. wGawGg wztuwll1wGg 
LPUU1(1bLnL zwhwqpqnmpJnLGQ: tpb unghWLwl.JwG 
0(1WQ.(1hg OQ.ll1t.l.nll. wuaG wztuWll1WUDh t wGg
Gnu:i. w~w ljwnwt.l.wpmpJnLUQ ljp6wll1md t GpwG 
uGGqwdpbpeh ljll1pnGGbph. unghWLWl.JWG t.l.6w
(1nLI1Gbph l.t pGwl.Jt.l.wrah hwll1ljwgmi1GbnQ: Ubue 
ljwnnll. bug wubL. np wwt.l.nnh uwhllwGWJhG 
«hW(ll.JWilflnLJDQ» (ljwd Wt.l.blh 6zqflhll1. «U~WUU1-
Gbflh 4n6wmllwG llflnLJeQ») pwnar t. ewGh np 
t.l.wul.l1wljubnh w6hG qmqQGpwg oqumpJwG 
G~WUU1UbflQ ljtn[lmlj Gt.l.wqmd bG: 

<DbGuhLt.l.WGhwJmll bnbe hnqmg PWil.l.Jwgwa 
QUU1WG!1Dh hwllwp (llwm l.t bnljnL bpbtuw) ul.l1npl.t 
pbnt.l.nll. hwzt.l.wnl.JQ ~wnqwpwumll t hwngQ: 
CGU1pmll bue <DbGuhLt.l.wGhwJh onhGwl.JQ, nnnt.l.
hbmL. tutCO-h G~WUU1Ub[1G WJil Gwhwuqmd llnll1 
bG llh2hG wqqWJhflhG: 1987 pt.l.wljwGh ll(lnLpJWdp, 

bpb llwJilG wztuwl.l1wue ~mubuwp, w~w WJil QG
U1WG!lDQ ljUU1WUWfl tutCO-h $4.584-h G~WUU1, 
q.nLdW[lWO $1.549 -h uGGqwllpbpeh ljll1[1nG, l.t wd
pnll.2 ll1GophGbLh bljwdmll1Q ljljwqdbp $6.133: tG
pwqpbue· 6Gn11.G wztuwll1WUD t Q.ll1Gmd· t.l.WUU1W
l.JbLnt.l. ll1Wflbljwu $8.000: uw l.Jnngumll t tutCO-h 
wdpn11.2 G~WUU1Q, pWJQ ~wh~wGmll t $1.306 -h 
uGGqh ljll1[1nGGbnQ: tnbtuwJh tuuwlleh l.t wztuw
ll1WflDh hbll1 ljW~t.l.w6 $2.400-h 6wtuubf1h9 hbll1n 
ll1U0(1hflbLh bljWdnLll1Q hWt.l.WUW(l t $6.906: 

UJu $8.000-wung wztuwl.l1wflehg umwgt.1.n11. 
qmll1 OQ.nLU1Q ll1W(1bljwG Lf1Wgmgh~ $773 ll1UOflh
GbLh bljwllmll1G t : SGophflbLh bljwdll1h w6Q ljwq
dmd t t.l.WUU1Wljh w6h 9.7 l.l1nljnuo: tpb t.l.WUU1Wljh 
Gt.l.wqmllQ llhll1bue nn~bu «hwnl.Jh» llh l.l1buwlj, w 
~w W2tuWll1nll. WWt.l.nflh hW[lljWilflnLJDQ hb2U1nlp
JWdp hwuGmd t 90 ll1nljnuh· 2Wll1 wt.l.bLh. DWU W
dbuwhW[lnLUU1 wllbnhl.JwghGbnh hwnl.JwqnnLJQG 
t. l.t llW 2WUWilflWPWfl W2tuWll1WUD tPUll1(1DlnL 
hwllwn huljw~bu LJwnL.nn w~wtupwGh~ t: 

ubfll.JWJhU unghwLwl.JwG hwdwljwpq.h wllb
Gwumn euuwqWU1nLpjnLUUbflh9 llblju WJU t. nn 
WJU G~WUU1nLI1 t QUU1WUhDil DWJDWJilWGQ, WJU 
qb~emll, bflp wllpn11.2WlJWG QUtnWGheG wpqbG 
hWJll1Gt.l.bL t wuhbU1wgn11 ll1buwljubnh zwnemll: 



XVII Ufl'J3fltuUt/tSflf/03flflJC. Ufl'JUflflf/03flfuC ttl '-IUfl.Ut/Uflflf/03flflJC 385 

Cwll1 uwhwuqubp hpwdwp!.J.md bu unghWLW~wu 
odwuJ'lW~nLPJnLU WUJWhn!.J.bL qmJq 6un11.Gbpn!.J. 
IJUll1WGhQhG' UJWll16wnwpwubLn!.J., np bp~muu tL 
UJWpll1w!.J.nr bu uJmpwUJbu WUJWhn!.J.bL bpbtuwub
rhu: udwu J'lbUJQbpmd unghwlw~wu opwqphg 
oqll1!.J.n'l. QUll1WuhQh 6un11.Q (un!.J.npwpwp hwmu) 
l.l1buumd t, np hr QUll1WGhQh b~wdmll1Q tuhull1 
~w6h, bpb hGQQ Wh QUU1WUhQG m wuhbll1Wuw: 
UhwJu wm J'lbUJQmd upw ~huG m bpbtuwubpQ 
~zwpmuw~b(j odWUJ'lW~nLPJnLU UU1WUWL unghw
LW~w(j 6pwqpn!.J.: 

PU8UUU~Uu ti~UUSU1Ur~ 

tunphbLn!.J. bp~rh ll1Ul.l1buw~wu WpJ'lJnLuw!.J.bU1mp
JWu L. hWUWpW~W~WU ~WnnLQQWOQh QpW ubp
~WJhU unghWLW~wu hwdw~wpqh WJLWUbpn'l. wq
J'lbgmpJmuubph dwuhu· QW'l.WQw~wu ll1Wppbp 
hwdnqdmuQGbp mubgn11. ll1UU1buwqbl.l1ubp hwu
qtL bu WJU bqpw~wgmpJWUQ, np unghWLW~Wu 
hwdw~wpqQ hhduw!.J.np pwpbt.J'mtudwu ~wphQ m
Gh: 'TlwhUJwun'l.w~wuubpfJ, orhuw~· UhLll1nu 
llphJ'ldwuu (Ch~wqn) L. wqwll1w~wuubpfJ, orhuw~· 
~bJdu ranphuu (tn). hwdw<?lwJu bu, np L.' w!.J.bLh t
dwu ~Lhubp, L.' w!.J.bLh dWpJ'l~WJhu, bpb b~Wdll1WUW
U1Wp WUhWdW<?JWjubg!.J.w6 OpWqpbph hWdW11Jmdp1J 
t.hntuwrhu!.J.bp ~wd wwg!.J.bp 1111wdw~wu odWuJ'lW
~nLpJWu db~ dhwuuw~wu 6pwqpn!.J.: 

UJu pwpbt.hntumdQ, npQ !.J.brLm6!.J.bL L. W2W~
gmpJmu t Ull1WQbL zwll1 ll1Ull1buwqbl.l1ubph ~n'l.
dhg, bppbdu ~n!!.J.md t pwgwuw~wu b~wdll1w
hwp~: Swphubph QupwgQmd WOW2WI1~!.J.bL bu 
mrhz L. w!.J.bLh qpw!.J.h! wumuubpn!.J. uwtuwqobp 
L.u, pWJ9 J'l11WUQ db6 dwuu mubp UnLJU UUJWU1W
~Q- Ull1bll.ObLnL dh dhWUUW~WU, b~Wdll1WUWU1Wp 
wqqwJhu opwqhr. nru ww!.J.nnubrh hwdwp 
UJWhUjwubp wzj1Jwll1bLnL pw!.J.wpwp ll1UU1buw~w(j 
zwhwqpqnmpjmu: 

f>li}u;liu t qnrl(JnuJ: Pwgwuw~wu b~Wdll1Whwp
~h hhduw~wu qw11.wt.hwru UJWpq t: tpb U1Wpb
~wu !.J.wull1w~md bd $25.000, WUJW !.J.6wpmd bd 
J'li1W~WU b~Wdll1WhWp~ (hU!UJbU bpL.md t Wll.JnL
UW~ 15-3-hg): tpb QWUU1W~md bd L!1WQnL9h! hw
qWp J'lnLWp, WUJW !.J.6wpmd bd $150 hw!.J.bUWL 
hwp~. nphg hu<?l dumd t $850 wwgmgh! l.l1uorh
GbLh b~wdmll1: UJUUJhUn!.J. QWUU1W~bLnL zw
hwqpqnmpjnLUQ UJWhUJWG!.J.md t: 

1hdW J'lhll1Wp~buQ WW!.J.np IJUU1WUhQh !.J.wu
ll1W~Q. wubuQ· $8.000, 1990 p!.J.w~wuhu: Lmuqpb
uu ~wrn11. t nrnzbL, np udwu Qull1wuhQG wpdwuh 

t $8.000-hg w!.J.bLh b~wdll1h, dwuw!.J.wuJ'l bpb WJu 
h11 $8.000-Q QWUU1W~bl t wzj1JWU1WUQn!.J. L. bpb 
QUU1WGhQh tuuwdQh ll1W~ ~wu t.hnQp bpbtuwubp: 
Ljwnw!.J.wpmpjnLUQ gwu~wumd t WUjWhn!.J.bL L!1W
gmgh! b~wdll1h odwuJ'lw~mpJmu: UJL ~bpUJ w
uwa· QUll1WuhQIJ n! pb UJbll1Q t hr b~wdll1h9 hwp~ 
!.J.6Wph, WJL UJhll1h b~Wdll1h li1WQ6Wph U1bUQn!.J. 
ul.l1wuw pwgwuwl;wu b~Wdll1whwp~: 

tuu11hru WJu t. pb hG!UJbu zwrmuw~bL b
~wdll1h Ujbll1W~Wu odWUJ'lW~nLPJWU WUjWhn!.J.m
dQ' !!.J.GwubLn!.J. QUU1WUhQh wzi1JWU1bLnL zwhwqpq
nmpJWU(J: Upw hrwqnpMwu 6wuwUJwrhu 
hbU1L.JWLU t. WUjWhn!.J.bL dh hhdQWJhG odWUJ'lW
~nLpjnLU, hu~ WUJW pmJL ll1WL, np QUU1WUhQhG 
duw hr !.J.wul.l1w~ubrh uzwuw~wlh9 dwuu: Cull1 
WJU J'lWll1n'l.nLPJWU, 6h2ll1 WJUUjbU, hG!UjbU np 
pwp<?lp b~wdll1n!.J. dwrl'lh~ ~wrn11. bu l.l1uorhGbL h
pbug !.J.wull1w~h dbo dwuu. bpb w!.J.bLh zwll1 t.hn'l. 
QWUU1W~bu, WJ11UjbU tL WW!.J.np QUU1WUhQIJ ~W
pn'l. t ll1UOph0bL h11 LI1WQnL9h! QWUU1W~ubph db6 
dwuu· bpb IJUU1WUhQh npL.t WUJ'lWd wztuwll1WUQ 
qll1Gh: 

=wwf7wtfnf7 pwuwaL: Qnpouw~wumd pwgwuw
~wu b~Wdll1whwp~u hG!UJb~u ~wrn11. t qnp6bt: 
3mpWQWU!JnLI1 QUU1WUhQ UJhll1h UU1WUW dh hhd
QWJhU odwuJ'lw~mpJmu, wubuQ· !nru hnqmg 
PW'l.~wgw6 QUU1WUhQh J'lbUJQnLd $4.500: UJUnL
hbU1L. QUU1WUhQIJ UJhll1h UJWhUJWUh h11 hw!.J.bUWL 
!.J.wul.l1w~ubpQ, dhumbn hhduw~wu odwul'lw~mp
Jmuu UJhll1h u!.J.wqh: tpb uUJWUU1h u!.J.wqdwu 
'111nLJQQ LhGh 60 l.l1n~nu, WUJW hw!.J.bUWL QWUU1W
~h JnLpWQWU!JnLp $100-h J'lhdwg ~wnw!.J.wpmp
JWU odWUJ'lW~nLpjnLUQ ~u!.J.wqh $60-n!.J.: 1bll1L.W
pwp, qmll1 b~WdnLU11J hw!.J.bUWL QWUU1W~h JnLpW
QWU!Jnll1 $100-h '1hdwg ~w6h $40-n!.J.: 

Ull.Jmuw~ 17-7-Q UJWU1~bpmd t dh !.J.wp~w
OWJhu pwgwuw~wu b~Wdll1whwp~. bpp hhdQw
Jhu OOWUJ'lW~nLpjnLUQ $4.500 t, hu~ «hWp~WJ'l
pnLJQQ» ~Wd b~Wdll1h u!.J.wqdw(j J'll1nLJQQ. 50 ll1n
~nu: UJu ophuw~u gmJg t ll1WLhu. np ~wnw!.J.w
pmpJnLUQ ~wrn11. t dhwdwdwuw~ odwu11w~bL w
dbuwww!.J.np QGU1wGhQubphu L. UJWhUJwubL zw
hw!.J.bU1 wzj1Jwll1WUQ t.hGU1pbLnL zwhwqpqnmpJnL
uu: UJu dnll1bgmdu hwdbdwll1bQ !.J.bpQ Quuwp~
!.J.w6 unghWLW~wu qnp6n11. hwdw~wpqh hbll1, l.l1b
ubQ, pb wn~w hwdw~wpqQ hG!UJbu t tuwpwpmd 
zwhwqpqnmpJmuQ, dhG!J'lbn pwgwuw~wu b~wd
ll1Whwp~Q ~tupwubp dwr11~wug wzruwll1wuQ 
t.fluU1pbLm <?lql.l1mdu: 



386 t;LtUUSr PUCiuflfU!} t;L/ q;u3PUflf} JPUL/flflflt/03Uu 1t;U 

Pwgwuw~w(j h~wt'll.l1whwp~~ 
h(jwpwtlnp pw(jwilu 

CmljWJW- ~wurwhwz~wljwuhwri.J ~I::Hnhwri.Jw-
ljwu ~wu- (+, l::i~l::i hwri.J t L. -. l::i~l::i JJ'lu l::ii.Jw-

IIlWI.j UIIlwg~ni'J. UUjWUIIl t) ~nLIIl 

($) ($) ($) 

0 -4.500 4.500 
4.000 - 2.500 6.500 
7.000 - 1.000 8.000 
8.000 -500 8.500 
9.000 0 9.000 

10.000 + 500 9.500 

Urumuw~ 17-7. Pwgwuw~w(i b~w~mwhw(l
~Q uwMwGm~ t Gt.l.wqwq.nLJG b~w~m~ 
~WtPO(l~Gw~Gb(l' UjWhUjwGbLnt.l. zwhwq.(lq.
nmpjnLGQ l..t W(llfJnLGwt.l.bmmpjmGQ 
Qu1J1 pwgwuwljwu bljwllll1Whwri.JJ1 uwtuwqop, H1Wt.lnr
ul::ir[! ljwnwt.J.wrm~Jmupg UIIlWumll l::iu l::iljwlliilp OUWU
'1WI.JnL~JnLU. [!UIIl tm~Jwu· pwgwuwljwu hwri.J: UI'J.JnL
uwljmll pl::irt.J.wo uwtuwqpO[! uljut.J.mll t $4.500-p hwt.J.w
uwr «hJ1llJ2WJJ1u octwu'1wi.Jm~JmuJ1g», pulj WJumhl::iiilL. 
GUjWUIIl[! Lt1n12rwumll t (ljwll «l::iljwllmiil[! hwri.Jt.J.mll b>) 
wlll::iu Lip Lj_wuiilwljp 50 IIlnljnup !wltlnt.J.: UJu uwtuwqop 
'11::iUjQnLll wztuwiill::iLnL zwhwqrqnm~JnLU[! UjWhUjwut.J.mll 
t: '-ll::irQJ'lu UjnLUWI.j[! gnljg I: IIlWLJ'lU, nr hl::iiilhwri.Jwjpu l::i
ljwllmiil[! qqwLJ1nrl::iu w6mll t [!GIIlwuJ1J2J1 zmljwjwljwu 
l::iljwlliilp w6J1u qmq[!u~wg: 

I 
I 

Pwgwuw~w(i b~w~mwhw(l~~ hw~w~w(lq.Q 
~zw~bL~U owq.m~ bG hbmL.JWL mGmbuw~wG L. un
g~WLW~w(i 2Wll1 tw~w(j hW(lQb(lQ. QGmw(i~p(ib(l~ 
hbm ~b~mbrt O(lWq.~(lQ Ujb~U1Q t Gb(lWn~ GwL. 
~~WJGW~ wGCiwGg: OdwG!fw~mpJmG umwgnrt 
~W(llf~~ UjW(lll1Wijn~(l b(i wztuwmbL (n(lQ hWjU1G~ 
t n(lUjbu «wztuwmwijtSw(l~» hw~w~w(lq.): !1nLb2~ 
muwGnrtGb(lQ bGpw~w~ b(i Gu.jwumGb(l umwGw
Lm: tt.l. w~b(iw~w(lL.n(lQ, odwG!fW~nLpJWG ~w
~W(llfW~Gb(lQ W(llfJn~p Uj~U1~ L~(ib(i Gijwqwq.nqG, 
WjGUjbU n(l WUjWhnt.l.t.l.~ ~~WJG !(j!~(j GUjWUU1, 
lf(lWGnt.l. ~u~ Gijwqwq.mJGU wq!fbLnt.l. wztuwmbLm 
zwhwq.(lq.nmpJwG t.1.11w L. ~(ltSwmbLnt.l. ung~WLW
~w(i ijtSW(lnL~Gb(lQ: fab~ pwgwuw~w(j b~W~U1W

hW(l~Q Uj~U1~ L~(j~ znwJL· ~bOWUjbU wt.l.bLwgGbLnt.l. 
b~w~mmo ~~G!L. wwt.l.n(lnLPJWG uwhOwGwq.~6Q 
~W~ lf(lWG~g tL ijb(l, UW~WJG wnw2wgGbLnt.l. W
UJWtupw(i~! Gb(lq.n(l6mpjmG L. mntSwgGbLnt.l. un
g~wLwl.JwG t.l.tSW(lm~Gb(l~ gmgw~Gb(lQ: 

(J)n{ldwnwljwD mt/}w[Db{l: Pwgwuw~w(i b~w~
mwhw(l~~ pGGWifWUlGb(lQ lflWUlllW(l~nL~ b(i, pb 

lfW ~hw(iq.bg(i~ ~bo owtuub(l~ L. ~ij(iwu~ wztuw
mw(ip~ pw(lnJw~wGmpJWGQ: UJu pGGWifWlllmp
JnLGQ ummq.bLm hw~w(l mGmbuwq.bmGb(lQ ~zw
~bg~G ~(lW~w(j wztuw(lh~ lfln(lCib(l~ ~~ llllljWijn
(1~! 2W(lQ. UjW(lqbLnt.l. ~W(llf~W(ig ijW(lpWq.O~ ij(lW 
pwgwuw~w(i b~w~mwhw(l~~ Gb(lq.n(l6mpjmGo: 

PwgwuwljwD b/jwtJmwhwfl/j/7 t{ln{ldb{lmtJ 
QG!fq.(l~t.l.bg ujm !Xb(lU~~. I"'Gif~WGWJ~, U~blllL~ L. 
'1bGt.l.b(l~ ~~ pwG~ hwqw(l oGmwG~p: UJu tfln(lCib
(lm~ UjWlllwhw~w(in(lbG QGlll(lijWO QGmw(i~p[ib
(lQ pwdwGijbg~(i «Ummq.nrtw~w(in tu~pb(l~. n
(lnGg n! ~~ hwmm~ t.l.b(lwpb(l~m(ip !t(l gmgwpb
llt.l.m~. L. «lfln(lCIGw~wG» tu~pb(l~. n(lnGp ~~ pw(i~ 
lllW(l~ Ujblllp t WUj(lb~(i pwgwuw~w(i b~w~mw
hw(l~~ O(lWq.(l~ 2112wGw~Gb(lm~: 4bGm(lnGw~w(i 
hW(lg(j WJG t(l, pb ~W(llf~~ ~(j!UjbU ~W(lCIWq.wG
pb~(j b~W~lll~ WJGUj~U~ L(lWijtSW(lGb(l~G, ~G!Uj~
U~Q gmjg b(i lll(lijWO WrtJnlUW~ 17-7-m~: 

UJu mbrtb~wmijw~w(i lfln(lCib(lQ gmjg mt.l.b
g~G. n(l wt.l.bL~ znwn O(lWq.(lb(l~ 2112wGw~Gb(lm~ 
q.mGt.l.nrt oGmwG~pGb(lQ (wub(ip' n(lnGp n(lUjbU, 
h~~QWJ~G odwG!fw~mpjmG umwGm~ t~G 100%
nt.l. wwt.l.n(lmpJwG uwh~wGwq.o~G hwijwuw(l q.m
~W(l} ~(lb(ig wztuwmwdw~w(iw~Q UjW~wubg(l~(j 
15 mn~nunij: UJU b(lL.nLJpQ mwnw6bLnt.l. w~pn112 
pGW~!nLPJWG t.l.llw· Ujblllp t n(l wztuwmwdw(iw~~ 
WJU ~(ltSwmm~Q- ~n(lnLUlllQ Om~b(i~ t.l.b(lwpwztu
liwG 2b(lblfl~g, wqq.WJ~(j W(llllW!f(lWGQQ (iijwqbg
Gb(l O(lWq.(l~ PJnl2blllWJ~(j owtuu~ 15-~g 30 mn~n
unij: UJmU ~nrt~~g· wt.l.bL~ lflnp(l Gu.jwumGb(lnt.l. 
Ljln(lCib(lG wnw2wgGm~ t~G Gb(lq.(lwt.l.t.l.w6 ~W(llf
~w(ig wztuwmwGpWJ~(j bnWGif~ 2Wlll wt.l.bL~ 
Ljlnp(l Gijwqm~: 

n(ln~(ip b(i pwgwuw~w(j b~W~lllWhW(l~~(j 

t.l.b(lwpb(lnrt Ljln(lCib(l~ t.l.b(l2Gw~w(i lfWUb(lQ: U(llf
jmGwijbmmpJwG ~n(lmumGb(lQ ~b~o bG, pb~ 
Ljlnp(l: u(lwGp, nt.l.pb(l wt.l.bL~ zwm ~mwhnq.t.l.w6 bG 
wwt.l.n(lGb(lnt.l.. pw(i m(imbuw~w(j W(llfjnLGwt.l.b
lllnlf}JW~p. WJG ~W(lO~p~(j b(i, n(l znwJL pwgwuw
~w(j b~W~UlWhW(l~Q 2Wlll W(llfW(lWg~ t: r hw
~Wif(lnlf}Jm(i' G(lwGp, nt.l.pb(l h~~(iw~w(im~ ~mw
hnq.ijwo bG W(llfJmGwijbmmpJw~p L. nt.l.pb(l ww
t.l.n(lGb(l~G b(i ~brtwt.l.n(l hw~W(lm~ ~(lbGg mGmb
uw~w(i t.l.~tSw~~ hw~W(l, ~nrt~Gw~~g b(i wn~w 
oq.GmpjwG O(lWq.(lb(l~ ~(ltSwm~wGo: 

QGlll(lnrtGb(lG ~G!Ujb~u b(i W(lCIWq.WGQbL W(llf
jmGwijbmmpjwG L. t.l.b(lwpwztu~w(i ~~2L. 6wt.l.wL
t.l.w6 WJU pbd UjWJQW(l~G: Unmwijn(lWUjbu 1975 
pijw~w(i~g ~ ijb(l, gWO(l b~W~lllnt.l. QGmw(i~p(ib(l~ 
lf(lW~w~w(i odwG!fw~mpJmGQ ~wjmG ~b(lUint.l. 
Gt.l.wqbL t: UJG UJW(lq tSz~w(llllnLpJmGQ, n(l ~W(llf~~ 
~(lbGp Ul~lll~ hnq.wG ~(lbGg ~wu~G. ung~WLW~w(i 
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L4W2l11L4WumpJwu pwpbt.lmtuuwu opbup~ mbu
pml. bpL.wu bl.jwt.J. 1988 pt.J.wl.jwu~u. oum nr~ oq
umpJmu umwgn11.ubp~g zwmbp~u UJWpmwrmmu 
t~u wztuwmbL l.jwu ubpqpwt.J.t.J.bL t.J.b[1WUjWU1-

(1WUU1UWU 6pwqpb(1~ ub2: Pwtut.J.bLnt.J. wwt.J.npmp
JWU WJLQUU1f1WUJ2WJ ~u unmbgmuubfl~u. Uubfl~
l.jwu L4bmwl.jwu oqumpJwu qwqw(l~g 2fl2t.l.bL t 
!'lbUj~ zml.jwjwl.jwu WUh[lWctbzmmpjWU tS~UjnU1Q: 

uu~n~ntu---------------------

U. Uuhwt.J.wuwpmpJwu ~wlllmu~ 

1. UugJWL l'lW(lnLU l'lWUWl.jwu U1UU1buwqbmut:;p~ hwt.J.wmwgw6 t~u . pt:; wu
hwt.J.wuwpmpjnLUQ QUI'lhwupwl.jwu hwumwmmu t L. hwuwpwl.jwl.jwu pw
ll.WQwl.jwumpjwu u~2ngnt.J. huwflwt.J.nJl ~t t.flmlmtubL: Uwu(lwqu~u t.l.bflLnL-
6mpJwu !'lbUJpmu WJU mbuwl.jbmQ puuwl'lwmmpJwu ~~ l'l~uwumu : :Jpwt.J.n
flnLPJnLUQ t.J.b[12~U u~ QWU~ U1WUUWUJWI.j~ QUpwgpmu ut.J.wqbl t, L. bl.jwum~ 
pwztuuwu pmpq~ umn(lnmmu qmut.J.nll.Ubfl~ pwgw(lCiwl.j bl.jwummo 
l.jm(lml.j wtSbL t: 

2. Ln(lbug~ l.jn(lQ hW(lUW[l u~2ng t bl.jwum~ pwztut.J.w6mpjnLUQ l.jwu wuhw
t.J.wUW(lnLf}JnLUQ n(lnzbLm hwuw(l: UJu gnLJg t mwL~u. pt:; wupn11.2 bl.jwum~ 
nr mnl.jnuu t oul.jumu puwl.j~mpJwu wut:;uwwwt.J.nr 1 mnl.jnu~u . wubuw~
pwt.J.np10 mnl.jnu~u. wut:;uwwwt.J.nr 95 mnl.jnu~u L. wnu: 

3. :Jpwt.J.n(lmpjmuu oum tmpjwu hw(lwpbflwl.jwu qwll.wt.flwfl t: U~wgJWL "Lw
hwuqubpmu wwt.J.n(lnLf}JnLUQ UUU!'lWUf}b[lQ~ owtuubp~ UjWU1zwtS uwl.jW[l
l'lW4~ wrmwhwJmmpJwup uwhuwut.J.bL t 1 960-wl.jwu pt.J.wl.jwuubfl~ 
ul.jqp~u: :Jwt.flnll. bl.jwum~ WJU ~Wt.flO(l~UWl.j~ wnmunt.J.' t.J.b[12~U U1WUUWUJW
l.jmu 12~~ wnw2oupwg t mb11.~ mubgbr 

4. Uubp~l.jWjnLU bl.jwum~ Ub(ll.jWJ~U pwztuuwu wuhwt.J.wuwpmpjnLUQ pb(lL.U 
wt.J.bL~ 12~~ t, pwu WJU l'lW!l~ ul.jqpubp~u l.jwu WJuopt.J.w ut.J.wq qwpqwgw6 
bpl.jpubpmu: PwJg wuhwt.J.wuwpmpJnLUQ !'lbnL.u pwt.J.wl.jwuw~wt.fl pwpCip t 
L. t.l.b112~u mwuuwuJwl.j~ oupwgpmu unLJu~ul.j pbpL.wl.j~ wtSbL t: =iwpummp
JnLUQ unLJu~ul.j wt.J.bL~ wuhwt.J.wuwflw~wt.fl t pwztut.J.w6, pwu bl.jwummo L.' 
U~W9JWL 'Lwhwuqub(lnLU, L.' UjnLU l.jWUj~U1WL~UU1Wl.jwu U1UU1bumpjmuub
(lnLU: 

P. Uuhwt.J.wuwpmpjwu Wll.PJnL(lUb(l~ 

5. tl.jwum~ pwztuuwu wuhwijWUW[lnLf}jnLUQ pwgWU1[1bLnL hWUW[l l.jW(lnll. 
bup wnwuCI~u-wnwuCI~u l'l~mwpl.JbL wztuwmwup~ bl.jwummo L. ubt.flwl.jw
unLpJWU bl.jwunLU1Q: n~.uwl.jmpjnLUUb[l~ L. wztuwmwup~ LW(lt.J.w6nLf}JWU (L.' 
wztuwmwctwuwuwl.j~. L.' 2wupt:;p~ wnmum.t) mwppbpmpjmuut:;p~ UJWU1-
tSwnnt.J. wztuwmwup~ bl.jwummubp[J tu~UU1 U1W(lpb(1 t:;u : UW(ll'll.JWJ~U h~u
UWUjW2W[l~ L. WJL qn(lOnUUb[l~ U1W(lpb(lnLf}JWU L4WU16Wnnt.J. U1W(lpb(l UWU
uwq~U1nLf}JnLUUb[l~ t.J.wumwl.jub(lQ L.u mwppb(l t:;u: 

6. Ubt.flwl.jwumpJwu bl.jwummubflu wt.J.bL~ wuhwt.J.wuw(lw~wt.fl t:;u pwztut.J.w6, 
pwu wztuwmwup~ t.J.wumwl.jubflQ, u~ b[lL.mJp, n(lQ h~uuwl.jwumu UJWJuw
uwt.J.nflt.J.w6 t hW[lUU1nLf}JWU ut:;6 U1W(lpb(lnLf}JnLUUb[lnt.J.: ctwnwuqmpjnLUQ 
hwpmumub(l~ qwt.J.wl.jub(l~U oqumu t l.jjWUQ umubLm qmut.J.bLnt.J. u~2~u 
wuCI~g wt.J.bL~ pwpbuL4wum UJWJuwuubrmLu: Uubr~l.JwJ~ hwpummpJwu 
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O~WJU Oil Lflnp(l OWUQ ~W[lblll t l{b[lWQ.[lbL ~JWUQ!l QUpwgpmO W(ll{W6 
tuuwJnrtnLPJnLUUb[l~O: :JbnuW(l~~nLPJnLUQ 100 wobuwhW(lnLULn WOb[l~~w
g!lOb[l~ lnUOfl!luw6 qmtn W[ldbpll h!louw~w(j Wrt!JJnL[lU t: 

Cl. 1Wl{WUW[lnLPJnLU[! li W[lllJnLUWL{btnmpjnLU[! . 
t.J.bflwpwztumo· ~~G~ ~wlflnt.J. 

7. ~WrtWQWq.btnUb[lQ Q.[lnLO bu hwl{WUW(lnLpJWU b(lbp tnbUW~Ub[l!l OWU~u· 
(W) QWrtWQW~WU llflWL{mupub[l~ hWL{WUW(lnLf}JnLU, ~(j~~~u!lu t. O(l~uw~· 
pl{bW[l~nLPJWU ~[lWL{mupQ, (p) huw(lwl{n(lnLPJWU hwl{WUW[lnLf}JnLU, n(lU 
w~whnl{mo t wztuwtnwup~ . ~flPnLPJWu l..t hwu(lWJ~u WJL hwow~WflQ.bfl~ 
hwl{WUW[l OWtn~bL~nLpjnLU, l.i (q.) bLQ~ hWL{WUW[lnLpjnLU, b(lp OW[lll~Wug 
hwowfl bflwztuwl{n(ll{w6 bu hwl{wuw(l b~wonLtnQ ~wo hwl{wuw(l u~w
nmoo: 1Wl{WUW[lnLf}JWU wnw2~u b[l~nL tnbUW~Ub[lQ Q.UWLnt.J. wt.J.bL~ ob6 
~wlflnt.J. bu ou11mul{mo u~wgJWL 'Lwhwuq.ubflnLO l..t qwrq.wgwo hwowuowu 
dnrtnt.J.(lllWL{W[l b[l~[lUb[lnLO, O~u~11bn bLQ~ hWL{WUW[lnLf}jnLUQ tu~utn hw
~WUW~WU li WUQUilnLUbL~ t zwtnb(l~ ~nrto~g: 

8. 1wl{wuwf1nLpJmuo oq.mtnubfl~ hbtn ob~tnbrt pb(lmO t uwl..t owtuubfl, n(lnup 
llflUI..tn(ll{mo bu n(l~bu ~n(lmutn· Om~bu~ «OW~ Zbflblfl~g»: '1w uzwuw
~mo t. n(l wtSnrtw~wu hw(l~bfl~ ~wo oq.umpJwu t.J.tSw(lmOubfl~ o~2ngnl{ b
~wotn~ wuhwl{WUW[lnLPJWU ul{wqbgnLOQ ~W(lnrt t l{uwubl wztuwtnbLnL 
~wo tuuwjbLnL tupwu~~Ub[l~U li llflWUnl{ ~u~ LflnQ(lWgUbL wqq.WJ~U W[lf].
JnLUQQ: 1UW[1Wl{n(l ~n(lmUtnUbfll19 bu l{W[l~W~Wu owtuub(lQ l.i wztuwtnw
dwowuw~ll ~wo tuuw)nrtnLPJWU ~wlfl~ ul{wqmOQ: 

9. 2pwl{n(lmpJmuo pbpl..twgubLm h!louw~wu CflWQ.flbflu bu oq.umpJwu t.J.tSw
flnLOubflQ, uuu1111 ~tnrnuubflQ , pmdoq.umpJmuo l..t wt.J.bLil Lflnp(l ~wo wt.J.bLil 
211~ U~WlnW~WObtn onwq.(lb[lll 0~ tumop: Uopnrt2nLPJWOp l{b[lgl{w6, WJU 
OflWQ.flbflQ puuw11wtnl{mt'i bu. pwu!l n(l rl(lwup gw6fl b~wlitnnl{ outnwu~p
ubflll hwow(l u~wutnubfl~ ~fltSWtnt'iwu pwfl<':lfl llflnLJpubfl (~wli uwhliwuw
J~O «hW[l~WilflnLJQUbfl») bu uwhliwumli, b[lp WJil outnwu~pubflQ u~umli 

/j[J llJjjl/UJUl//J~Il/jlO ~Ll/0 Ll/)/ u/;flJ!l!lLlll 1/IJJUUJIJJ/;bJ.' 

1 o . 2pwl{n[l0bfl~ b~wt'itn~u uwtnw(lnrt hwdw~w(lq.Q pw(lf:a.fmfubLm u:nwQwn~
ub(l~ lib2 wlibuwww~ QU~unrtQ pwgwuw4wu b4WlitnwhW[l~U t. Uw q.n[l-
6n'1 opwq.pbflll q.Ltuw~tnnLJtn wnw2wgun11 zwf1WUQ ~Lflntuwfl~Ubfl b~wli-
m{l u{lwuuwqwu rmwuwqwu [(7Wt/6W(7nt/: L{7wt/6W{70 /flL/lll/flllUbgt/b(l (fl/j
uf1fi_g[j ' blJwunLtnU «lJhW(llJ~b[J») iWL/1W~n{J fJ(JnL)pn~ (WUbup· ubq trrnr
flnt.J. ~wli lib~ b[l~(ln(lflnt.J.), WJU~bu n[l gw6(l b~wlitnnl{ outnwu~pub(lQ 
uzwuw~WL~9 zwhwq.(lq.nmpjmu ~mubuWJ~U wztuwtnwup Lflutn(lbLnL zm
~WJmt'i: 
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~uuljusmra3n~LLtr LjrljLn~ra3UL ~uuur 

U[Jhwt.J.wuw(lmpjw(i !WLftmliQ 

b~wliUl~ pwztuow(i li~Ulmli(ib(l 
b~wliUl~ L. hW(lUUlnLpJw(i Ln(lb[i-

2pwt.J.n(lmpjw(i t.J.b(lwgliw(i 
t.J.b(llnLOnLpjm(i L. J2W'l.WJ2W
~w(impjm(i 

g~ ljn(l 
OW(lf1~Wj~(j h~li(iWUjW2W(l 
wztuwUlw(ip~ L. ubijtw~w(impjw(i 

b~wliml1l 

b~WliUlp h(iW(lWt.J.n(lnLf)
JW(i ~n(l . Ulbuw~w(i L. t'l
(lW~w(i f1bUjJ2b(l 
b~WOUlWUWUlW(l O(lWq-

wwt.J.n(lnLf)Jm(i (lb(l 
ung~WLWliblil UjbUlmpJm(i pwgwuw~w(i b~wlililw-
hwt.J.wuW(lnLpJm(i. J2W'l.WJ2W~W(i, hW(l~. h~OQWJ~(j 0-

h(iW(lWt.J.n(lnLf)JW(i L. bLQ~ dW(if1W~nLf)jnL(i, hW(l-
hw2n'l.w~mpjw(i , ~Jw(ip~ Q(ipwg

pmli Wflt.J.W6 tu[JwJn'l.nLPJW(i, 
n~u~~. Ul1lwgw6 dwnw(iqmp
JW(i hwlibliWUlW~W(i f1b(lb(1Q 

0 m~b(j~ «OW~ zbflbijl» ~Wf1(1nLJQ 
hwt.J.WUW(lnLpjnL(iQ L. W(lf1JnL(iwt.J.b- (jUjWUUl~ ~(16WUlOW(i 

w(ihwt.J.WUW(lnLf)JW(i W'l.PJnL(l(ib(l 

UlnLpjm(iQ f1(1nLJQ (uwhliw(iwJ~(j 
hW(l~Wf1(1nLJQ) 

~urstr ~LLUrljUUL ~uuur 

1. ran11 tulip~ JnL(lWJ2W(i!JnL(l w(if1wli w(iw(im(i 
hw(lgwpb(lp~~mli [iz~ ~ll Q(iUlw(i~v~ UlW(lb
~w(i b~wlimUlQ: '1(1w h~liw(i t.1.11w qobv b~wli
Ul~ pwztumliQ UjWUl~b(ln'l. Wll.JnLUW~ : n-(l(j t b
~WOUl~ li~2(iwp~t.J.Q: ru~ li~2~(j b~wlim-UlQ: 

2. CwUlb(l(i WJ(i ~W(lO~J2~(j b(i, n(l b~wlinLUlQ l4~
Ul~ wt.J.bl~ hWijWUW(lWUjbU pwztut.J.~: ::Jb{l ~W(l
O~pnt.J. UlW(lpb(l m(iw~mpjm(i(ib(l~ Ulb(l liW(lf1-
~w(ig b~wlinLUlQ n(1]2W(in- t.l. Uj~Ul~ w(ihwt.J.w
UW(l L~(i~: tpb ClqUlmli bv wt.J.bL~ !2~! w(ihw
t.J.wuw(lmpjw(i, ~-(j! b'l.w(iw~(ib(l ~wnw2W(l

~b~J2 b~WOnLUl[! hwt.J.WUW(lbg(iblnL hWOW(l: 
(C[iUl(lnLf)JnL(j ~WUlW(lbj2 t.J.b(lWpwztu~! hW(l~
liw(i L. ~wnwt.J.W(lnLpJw(i Lttntuw[Jg~~ t.J.6w(lmli
(ib(l~ li~2L.): 

3. 1bl1lhW(l~WJ~(i b~wliUl~ Ln(lb(ig~ ~n(l~ t.1.11w 
~-(j! (ib(lqn(lOnLpJnL(i ~m(ib(iwJ~(j hbUlL.JWL 
UjWJliw(i(ib(lQ: (t[Jpwf1(1bJ2, pb hW(l~b(lQ ~wnw
t.J.W(lnLf)JW(i ~n'l.li~g 6wtuut.J.mli b(i Wj(iUjbU, n(l 
b~wlimUl(ib(lQ !b(i ijlnLftntut.J.mli): 
w) 1wliwliwu(iw~w(i b~wlil1lwhw(l~ (wJu~(iv(i· 

b(lp pnLn(l b~wlimlJl(ib(lQ · hw(l~t.J.mli b(i 
li~L.(imJ(i f1(1nLJQnt.J.): 

p) U6w~w(i b~wliUlwhw(l~ (wJu~(iv(i· b(lp 
PW(lCI(l b~WlinLUlQ hW(l~t.J.mli t wt.J.bl~ 
PW(lCI(lf1(1nLJQnt.J., QW(i gWO(lQ): 

q) 4.w6wnv~ 5 l1ln~nu hwlib(l~(lWJ~(i hw(l~ : 
11) tun(l w(i~mli: 
t~wlil1l~ u~qp(iw~w(i pwztumliQ L. b~wlil1l~ 
hblilhW(l~WJ~(i pwztumliQ (w)-~g (!1) JnL(lW
pw(i!JnL(l UjWjliw(i~ f1bUj]2nLli LnLUWpw(iblnL 
hwliw(l qobv Ln(lb(ig~ h~(iq ~n11: 

4. e(i(iw(l~bj2 hwt.J.WUW(lnLf)JW(i b(lbj2 UlbUW~[ib
(1[!: r(i!n-L h(iW(lWt.J.n(lnLf)jW(i hWijWUW(lnLf)JnL-

(iQ ~W(ln'l. t bLQ~ hwijWUW(lnLf)jW(i !hw(iqbg
(ibl: Sw(lpb(l m(iw~mpjm(i(ib(l~ Ulb(l liW(lf1-
~w(ig hWOW(l W(lf1jnQ Ujb-UlQ t wztuWUlW(ij2~ L. 
~(lf)nLpjW(i hwt.J.WUW(l OWUl!bl~nLpjm(i WUjW
hnt.J.bL: r-(i! ~W(lbl~ t w(ibl bLQ~ hwt.J.wuw(lnLp
jnL(i b(lwztuwt.J.n(lbLm hwliw(l: UJUUJ~U~ J2WJ
Lb(l(i ~(j!Ujb-u ~W(ln'l. b(i hw(iqbg(ibL Ul(iUlbuw
~w(i w(iW(lf1JnL(iwt.J.bl1lmpJw(i: 

5. '1~UlW(l~bj2 wwt.J.n(l(ib(l~ b~WOnLUl[! L(lWg(ibLm 
b(l~nL nL'l.~- (w) f1(1Wliw~w(i oq(impjm(i (w
ub(iv· WO~U[! $500) L. (p) (iUjWUUl(ib(l ~W(l~QW
t.J.n(l tulipb(l~(i, O(l~(iw~ · w(it.J.6w(l u(i(if1wlipb(1Q, 
pmdtu(iwlij2 ~Wli ~WgW(lW(i: raijw(l~bj2 JnL(lW
pW(i!JnL(l nwqliwt.J.w(lnLPJW(i ~~(lwnmpjw(i 
pb(l(i m f1bliQ: 4w(ln- 'l. bp pwgWUl(lbL. pb 
U~WgJWL uwhw(iq(ib(l(j ~(i!nL t hw~t.J.w6 h~li
(iw~w(inLli ~~(lWnbLm (p) nwqliwt.J.w(lmpJnL(iQ : 
'1(1w(i hwliwCiw-J(i bv: 

6. t~WOUl~ w(ihwt.J.WUW(lnLf)jm(iQ !WLftbLnL hw
OW(l Ln(lb(ig~ ~n(l(i oqUlwqn(lObLm Lftntuw(lb(i 
hwzt.J.bv w(ihwt.J.wuw(lmpJw(i ijtwul1lwg~ ~n(l~ 
L. hwt.J.wuw(l b~wlil1l~ ~n(l~ li~2L. Q(i~w6 liw~b
(lbUQ (WJU~(ip(j' (i~W(117-1-~ qn(12 UUlt.J.b(1WqO
t.J.w6 Ul~flnLJP~ liw~b(lbUQ): Um lib6mpjw(i 
~(l~(jWl4WUl~~Q ~n!t.J.nLli t «~~(j~~ qn(lOW~~g»: 

r(i!~- t hwt.J.WUW(l b~WOUl~ pwgW(lCIW~ 
hWijWUW(lnlf)JWOp hWUWflW~nLf)jW(i ~~(j~~ 
qnpow~~gQ: ru~ WJ(i hwuw(lw~wpq~-. npnLli 
lib~ w(iCIQ UUlw(imli t wlipn11.2 b~wliml1l[!: 

%whwUlbJ2 ~~(j~~ qn(lOW~~gQ (i~w(l 17 -2-mli 
pb(lt.J.w6 Ln(lb(ig~ UlW(lpb(l ~n(lb(l~ hwliw(l: 

7. S(iUlbuwt.J.w(i ~n!LJ.n'l. b(14(1mli WUj(lnLli t 10 
liW(lf1: l.l(lw(ig b~wlimlJl(ib(l(i b(i (hwqw(l[ib
(lnt.J.) $3. $6, $2, $8, $4, $9, $1. $5, $7 L. $5: U11.-
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Jmuw~ 17-2-~ uliwu qobp b~wlili1~ h~uqbrmf1-
'lw~wuubf1~ wrumuw~ : 4wnmgbp Lnf1bug~ 
~n11o : ,wzt.J.bp 6-1111 hwf1gmli uwhliwut.J.w6 ~~
u~~ qnf16w~~go: 

8. ,bl!1LJWL wrumuw~o gnl]g t LI1WL~u wlibuw
zwli1 puw~~mpJmuu mubgnrt 1 o bf1~f1Ubf1~ lib~ 
zu~~(j QU~Gnrt b~wlimli1Q 1990 pt.J.w~wu~u: 
'lf1w£ip wqqwJ~u Wf1dnLJpubf1~9 UUu-~ 'lnLWf1-
Gbf1~ t.l.bf1w6t.J.w6 bu QULI1 «qunrtmuw~mpJWU» 
Ltmtuwf1dbp~. nf1(! ~wlfmLli t qubLm Lflwumwg~ 
~Wf1nrtnLPJnLU[J: 

Uh~ 2(j!~(j [!(j~(jn'l. h~wllnun, 
1990 ptlw~w(j 

UrwgJWL 
uwhwuqutr 

tiwUJnurw 
lun[lh[li")WJtlu 
UrmpJmu 

PrwqrLrw 

$ 18.530 

15.760 

3.470 
2.020 

rul")nutqrw 
urqtrrw 
'Tlwl.jt1Ul11WU 
=lul")l.jWUlilWU 
C)tluWUlilWU 
PwuqlWI")t2 

$450 
370 
350 
300 
290 
160 

U11.PJnL11[( World Bank, World Development Report, 1990, 
pwruwgtJ.wo t ht11.ruwl.jutrr 1.Jn11.urg: 

,WU(1Wq~LI1Wf1WU~ oqumpjwlip tSzlilbQ jnL(1W
QWU~jnLf1 bf1~f1~ puw~~nLpJwu p~t.J.o : UJunLhblill.t, 
bupW'lf1bLnt.J., n(1 JnLf1WQWU~JnLf1 puw~~~ ULI1WgbL 
t Lilt.I.JWL bf1~f1~ lib~ zu~~u ou~unrt ,uu-u. wm 1 o 
bf1~f1Ubf1~ hwliwf1 ~wnmgbp Lnf1bug~ ~nf1o: Um 
Lnf1bug~ ~nf1u wt.J.bL~ zwnli1, pbn Q~~ wuhwt.J.w
UWf1nLPJnL£i t gnljg LI1WL~U. QWU U~Wf1 17-2 (W)
mli gmJg l!1f1t.J.w6 wnwu<':l~u bf1~f1Ubf1~ ~nf1bf1Q : 

9. Cwl!1bf1Q 2Wf1nLUW~mli bu t.J.~tSWf1~bL, pb oq
umpjnLU(! wwt.l.nf1ubf1~u ~u~ <':ll.tnt.l. UJ~LI1~ LI1f1t.l.~: 
U~ 'lUJf1ng~u hwf1nrtGbf1u wumli bu. «VWf1'l
~wug Lflnrtlilt.l.bp l.t pnrtbQ, nf1 Uf1WUQ (!ULI1 ~f1bug 
~Wf1~Q~ qubu pdz~w~wu ownwJnLpJmu l.t 
uumu11»: UJmu 'lUJf1ngu wumli t. «tpb wwt.J.n
f1~u Lflnrt bp LI1WL~U ~Wp~ hWliWf1, WUjW WJ'l 
qmliWf1Q uw ~6wtuu~ _ qwf1b2f1~ t.l.f1w: :Jbf1 'ln
LWf1Q pbf1WUumliQ L h~t.J.wu'lnLPJnLUUbf1Q pb
pl.twgubLm UUjWLilW~~(j wt.J.bL~ LWt.l. ~OWOWJ~, b-

pb wUjwhnt.J.bp n~ LflnrtWJ~u 6wnwjmpjmuubf1: 
UJu 'lnLWf1Q, nf1 11nLQ bp t.J.wulilw~nLli, ~Wf1n'1. bp 
owtuubL ~U~UjbU mqmli bp, ~u~ hWUf1nLpjwu' b
~Wlili1WUWLI1Wf1 'lnLW(l[J WJUUj~U~ 'lnLW(l t. n(1 
hWU(1nLpjnLUU ~f1Wt.l.nLUQ nLU~ hWJf1WpWf1 mrt
rtbl ~(1 UUjWLilW~~u»: 

Unw2~u 'lUJf1ng~ Lflwul!1W(l~(! ~W(lbL~ t 
h~liuwt.J.nf1bL UJWhWU2Wf1~~ l!1bumpjwlip' pnrt 
JnLf1WQWU~JnLf1 (!ULI1WU~Q ~UQ[J n11nz~. pb ~(j~
Ujbu wnwt.J.bLwqnlju~ hwugubL umwgt.l.n'l. oq
LI1W~Wf1nLpJmuo: 11 qLtumli gmJg LI1f1t.J.bg, pb wJu 
tDWUli1Wf1~Ubf1U ~(j~m ~Wf1nrt bu tS~ztn L~Ubl: 
Pwjg ~U~Ujbnu t.J.wf1t.J.bL WJU llbUjQnLli, bf1p 6unrt
ubf1~ hwliWf1 oqli1W~Wf1nLPJnLU(! h~liuw~wumli 
Gbf1wnmli t qwf1b2nLf1U m t.l.~tSw~wtuwrt~ mnli
Ubf1Q l.t n~ pb bf1btuwubf1~ ~wpu m hwqmuli1Q: 
Um UJWf1WqWjmli ~Wf1nnrt t~Q hwliw<':lWJUbL bf1~
(1nf1'l LI1buw~bli1~u : :Jbf1 wu<':luw~w(j Lflnf1<':l~g l.t 
QUpbf1QWO~g bLUbLnt.J." WJU bf1~nL l!1buw~bli1ub
f1~9 nnf1u t wt.J.bL~ tS~zLI1: PwgWLI1f1bQ Obf1 limp~ QU
pwgp[J: 

10. Pwgwuw~wu b~wlili1whWf14~ hwliw~wf1q~ 
qLtuwt.J.nf1 bf1~(!£ili1f1WUQUbf1~9 lib4[! h~liQWJ~U o
dWU'lW~mpJWU wtS~u qmq[!upwg uUJWULil~ 
~f1tSWLI1liWU (~wli' hWf1l.j~) 'lf1nLJQ~ pWf10f1WQ
liw(j wuh(lwdbzli1nLpJnL£iu t: 4(ll.j~u uwJbQ wrt
Jmuw~ 17-7-~(j l.t 'l~LI1Wf1~bp hWULI1Wli1nLU hWf1-
~W'lf1nLJQUbf1nt.J. LI1Wf1pbf1 Of1Wqf1bf1, nf1nUQ 
$9.000-~ 'lbUJpmli mubu hwt.J.wuw(lwl.jznnLpJwu 
~bli1 (~wli' q(1njW~WU hWf14~ ~bli1): ru~~n t hW
t.J.WUWf1 UUjWULI1~ ~f1tSWLI1liWU 'lf1nLJQ[J, bf1p h~li
QWJ~U odWU'lW~mpjnLUQ $2.700 t, $7.200, $9.000: 

,~liQWJ~U odWU'lW~nLpJWU libowgliwu hbli1 
hwf1~W'l(lnLJQ~ libowgnLli[! W(l'lJnp bupW'lf1nLnli 
t. pb bnwu11wq~u hwt.J.wuwf1nLPJWU oqlilbL~U 
Lilbrt~ mu~ WUWf1'1JnLUWt.l.bli1mpjWU wtS, Wj
u~(jp(j' Om~b(j~ zbf1b4l~g ~nf1nLULI1[J lib6w£inLli 
t. bf1p wwt.J.nf1nLPJWU 11bli mrtrtt.J.w6 0(1Wqf1bf1Q 
wt.J.bL~ libo hwt.J.wuwf1mpJwu b£i oqlilmli: Uw 
Wf1'1JnQ hmzm nli t. pb u~Wf1 17 -5-~ ~n(1bf1U ~u
~m bu wt.J.bL~ ubf1u pbpt.J.mli. bf1p hWf1nLULI1~g w
t.l.bL~ 2WLI1 b~wlinLLil t Lflntuwugt.J.nLli wwt.J.nf1~U: 
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<Dn<Dntuntra3Uu ,n4.tr. 
cnt4U3r ,u'lraurcU4.Q 

ctwliwuwl.jwl.jtJg LnuLnbuwqtJLnm~Jmuu till mzw'1-
pnL~JnLUIJ htJLiuwl.jwumli uL.bnmli t WJu~tJutJ zm
l.jwjwl.jwu LnuLnbunL~Jwu qnpamubm~Jwu t.J.pw. 
tJu~~tJutJu UtJwgJWL uwhwuqubptJuu t: UJuop zm
l.jwJtJ W(l'1JnLuwt.J.bLnm~JnLUIJ wt.J.bttJ m wt.J.bttJ 
pwp<)p t quwhwLnt.J.mli wlipnr12 wztuwphmli: Cm
l.jwJtJ qpwt.J.~m~JnLUIJ hwLnl.jw~bu Liba t ungtJw
Lt"JULnwl.jwu bpl.jpubpmli. npLnbll. Liwuuwt.J.np <)bn
uwpl.jm~JmuubptJ L. lnUWJtJu LnuLnbum~jmuubptJ 
tJupuwpmtu. w~wl.jbuLnpnuwgt.J.w6 hwpwpbpmp
JmuubpiJ tSuzt.J.bL ttJu: 1 980-wl.jwu ~t.J.wl.jwuubptJ 
t.J.bp2b(lt"Ju UpL.buwu tt.J.pn~wJtJ l.jbuLnpnuwgt.J.wa 
~twuwt.J.npliwlip LnuLnbum~JmuubptJ hbuwuJmub-
111:! t.fltmqt.J.bgtJu. L. wm bpl.jpubpu ul.jubgtJu wpw
qnpbu wugubt znLl.jwJwl.jwu LnuLnbunL~Jwu: '-l.bp-
2tJu ~Wlnliwl.jw(i t"J(lW'1W(l<)nL~JnLUUb(lt"J 11WUU WJU 
t. np LnuLnbuwqtJLnwl.jwu qWil.WtDW(lUb(liJ l.jwpn11 
bu hwliwl.jwpqbp LfltmqbL L. l.jwnwt.J.wpm~Jmuubp 
lnW~WLbL: 

1b.J, q[1nr].Gb[1 m pGGWI)Wli1Gb[1, 
nr uwrqwrtwGmu tp atr Q.ll!mL 
t~t;·p m lWJG pwgbp W!J?b[1Q i'lb[1. 
UJUUjpUp wnp~ tt !bJ? mGbGw, 
Pwjg up ZlllWI..ljDJ? l)nLJ? pu~nLJG I)Wlllbl, 
l2wGqp wGpt.l!J Lljllllllt.lmu t l)bn, 
n1 dwuwGw~Gb[1Q ijlntut.lmu bG wrwq: 

UJu 2112W'1W(l<)wJtJu tJpw'1w(l<)m~JmuubpiJ 
Lib6 wp<)wqwue bu qLnumli WJuop: PwJg npn~up 
bu ungtJwttJuLnwljwu hwliwljwpqbptJ ~wLnliwljwu 
L. qwll.wt.flwpwljwu wpliwLnubpQ: Vbup ~bup ljw
pnll. WULnbUbL n~ zml.jwjwljwu hwliwl.jwpqb(l[!, 
tJu~~bu uwL. l.jw~t"JlnWLt"Jqlit'J QUUW'1WlnnL~JnLU[!: 
UJU hwpJmpwlijwl.jt'J IJU~wgpmli LiwpputJqliu wp
ctwuwgbL t LinLn 2 LitJLt'JW(l'1 LiW(l'1l.Jwug hwt.J.w
um~JWUIJ, tJul.j ungt'Jwtt'JqliiJ ~wzLn~wut.J.bL t 
UpL.LimLnpt'J pwqliw~rt.J. Liba LiLnw6n11ubptJ ljnll.
lit'Jg: 4bu 11w11 wnw2· Uba wuljliwu L. qnpaw
qmpljubptJ pwuwl.jtJ wnl.jWJnL~Jwu ~wJliwuub
pmli, 2Wln lnULnbuwqbLnUb(l L. QW!l.WQWI.jw(i ll.b
ljwt.J.wpubp hwljt.J.w6 ttJu ljwp6btm. ~b ljw~tJLnw
LtJqliiJ '1WLnw~wpLnt.J.w6 t ljnpawuliwu: nrri~ue bu 
WJU t"J(lW'1W(l<)nL~jmuubp[!, np hwuqbgpt'Ju LiW(lQ
ut'JuLnwl.jw(i l.jw11w~wpt'J libpdliwuiJ L. zml.jwJt'J 
hWil.~WUWl.jt'Ju: UJU qLnLtuiJ ut.J.tJpt.J.w6 t WJ'1 hwpgt'J 
~wpq wpwuliwuiJ: 

.. 

u. sustJUUClrSU4U1 user nurqusntuQ 

Uljubup LnuLnbuwqtJLnwljwu LiLnptJ qwpqwgliwu 
~WlnlinL~jmutJg t.J.bptnL6btnt.J. WU9JWLt"J tunznp 
LnuLnbuwqbLnubptJ hwJwgpubpiJ: UugJwtmli uLnbl1.6-
t.J.w6 lnULnbuwqtJLnwl.jwu LnbUnL~jmuubptJu 6wun
~WUWLIJ <)bq huwpwt.J.npm~Jmu l.jLnw wt.J.btt'J twt.J. 
[!lipnubtm. ~b npnup bu w~wqwjmli dwliwuw
l.jwl.jt'Jg Lnbum~JmuubptJ qwpqwgliwu huwpwt.J.np 
nLil.ll.nL~JmuubpiJ 1: 

nrUjbU lJl£illlbuwq.tllllnL13JW£i LljWVlUill13JW£i (ib[1w0nli3JWG LWtl 
0[1p(iwlj(ib[l wnW!>Wf1~L.jnu'i b(i hblllL.JWL wzi1JwlllnLI3JnL£i(ib[1Q. 
Robert L Heilbroner, The Word~ Philosophers, 6th ed. (Simon 
and Schuster, Inc. New York,1987), ~wl'i Mark Blaug, Econo
mic Theory in Retrospect, 4th ed. (Cambridge University 
Press, London, 1985): Ut.Jbtlll'iw(irwl'iwu(i tnbrJ.b~nLI3JnL£i£ib-
11P hwl'iw[l unL.jn[lWPWfl hwui'luW[lW[ll[nLl'i t ~nqb:jl U. Cwl'i
Ujbtnb[lp hbtnl'iwhm tnliU tnbUWO hbtnL.JWL f)WUW~w(i wz
llJWlilnLI3JnLUQ. Joseph A. Schumpeter, History of Economic 
Analysis (Oxford University Press. New York, 1957): 
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SuStUUQ.rSntra3UL =trUuU~Uu 
nt'l'lntra3uu flurq.usntuo 

4UI1bUr uruusubr 

Su111buwq~111w~wu li~I11QQ u~~qp t wnbL U[l~UI11n-
111bL~9 L. hb111wqw qw(lqwgmli UI11WgbL li~2UW-
11W(lJ wu upnLWUI11Ubfl~ mulimupub(lmli: "Lliwu 
t.J.wll. mumliuwu~flnLPJmuub(lmli h~liuw~wumli 
11~111Wfl~t.J.mli t~u ~wunuw~wu hwu~wgmpJmu
ubfl, ~UgtjbU, O[l~UW~· «W[li1W[l qu~» qWil.WLj'lW
[lQ, nJlQ ulljwl11w~ mubfl nJlnzbLm WlljflWUQ~ ~u
~w~wu WfldbpQ: UQnLWUI11UbflQ lib(ldmli t~u Lj1n
tuwi11L]_mpJwu ZWhQ' 11W hwliW[lbLnt.J. WUW[111W[l 
«t.J.wztuwnmpjmu»: '-l.wztuwnmpjwu u~w111liwlip 

~~(lWnt.J.nll. W(lqbLQUb[lQ ~b(j L]_b[1W9bl uwL. WJUO(l. 
zw111 uwhwuqub(lmli L. bfl~flUb(lmli uwhliwut.J.w6 t 
zwhWI1flnLW~ wnwt.J.bLwqnqu ~wLj'lQ: 

Unw2~u hwliw~w[lqt.J.w6 lil11w6bLW~b[lUjQ 
11[1UL.n(lbl bu pb(lL.U tJb(l/jWDlll/lf/7UlllDb{l[J 111WUUjn
pb(ln(ll1 L. 111WUUnLf}b(ln(ll1 !1W[lb(lmli: 'lJW(lUWL]_W
q~(lUb[l~ WJU tumlipQ UUJWI11W~ mub(l lizw~bLm 
WJUUj~U~ wqqWJ~U QWil.WQW~WUnLf}jnLU, n(lQ 
UlljWUI11bfl wm dwliwuw~W2fl2Wumli ~wqliwt.J.n(l
t.J.nll. wqqwJ~u > Ujbl11mpjmuub(l~ 111Ul!1buw~wu L. 
nwqliw~wu hqn(lnLPJWUQ: =iwi11~Wlljbu lib6 wq-
11bgmpjmu mubuwLnt.l. UuqL~WJmli L. :h(lwuu~w
Jmli' UflWUQ UjW2111LljWumli t~u nu~m L. Wf16wp~ 
~m111w~liwu qn(l6QupwgQ m tupwumli hnt.J.wuw
L]_n(lw~wu WJUUj~U~ pWJL. ~u~Llj~u~u t[l P[l~l11w
u~wJ~ uwt.J.wquwgmpjWU O[lbUQQ. n(lU tL ~ t.J.b(l2n 
qW(l~ 111L]_bg wlib[l~~JWU hbll.WLj'lntumpjWUQ: 

Ub[l~Wui11~L~qli~ ~~(lwnmliQ 6ubg pwqliw
P~t.l. un(l qwll.wl.j1wf1ubf1: '1bJt.l.~l1 =iJmliQ (1711-
1776) wnw2 pwzbg nu~m hnup~ ~fl Ljlwnmu lib
tuwu~qliQ (111bu· 1 hwl11nfl~ XXI qLmtuor gnqg 
111WLnt.J., n(l lib[l~WUI11~L~UI11Ub[l~ ~n11.li~g QW(lnq
t.J.nll. nu~m ub(lhnu~ qw11.wl.j1w(lQ ~ t.J.bfl2n ~hwu
qbgu~ n~ pb W[1111W!1[1WUQ~. WJL qub(l~ wtS~: 
:b[lWUU~Wg~ lib[l~WU111~l~UI11Ub[l~ 6Wj[1Whbll.W
~WUnLf}jWUQ pmnu ~b(lUjnL]_ W[lCIWqwupbg~(j J;fJ
q{ln/j{lWlflDb{l ~n~t.J.n11. tulip~ WUI1Wliub(lQ: :b~q~n~
(lWI11Ub[lQ qJnLil.WI11UI11bUmpjmuQ hwliW(lnLli t~u 
111UI11buw~w(j hwt.J.bLnL[ll1~ li~w~ Wll.PJnL[lQ L. Lj'ln(l
Cimli t~u t.J.b(lwgubL hwgwhw111~~~ m qJmll.WI11u-
111buw~wu WJL WlljflWupubfl~ wnL.I11[1~ t.J.JlW '1Jlt.l.n11. 
uwhliwuwLjlw~mliub(lQ: LJm11nt.l.~~nu XIV-~ UjW
LWI11w~wu pct~z~ 4bubu 111ul11bumpJmuo LljW111~b
flnLli t[l n(llljbu 2fl2WuwCIL. hnup· li~ mzwq(lwt.J. 
u~W(lWq(lmpJmu (111bu· I hwl11n(l. t2 73). n(lu wn 

WJUO[l oq111wqn(l6L]_mli t !1WUWq(lQb[lnLli: l.Jw zbz-
111nLli t[l. n(l 111UI11bumpjWU 111W(lpb(l 111W[l[lb[lQ 
ub(ll11n(lbu Lj1ntu~wlljw~gt.J.w6 bu L. ~wqlimli bu li~ 
wlipnl1.2nLPJnLU 6~2111 WJUUjbU, ~U~UjbU W(ljnLUW-
111W[l wunpubfl~ hwliw~w(lqQ: 

"tUUUYUu SuSbUUQrSmra3mu. 
U"tUU uurraQ· LbUb llbrr uurqurb 

Unw2~u hwl11n[l~ t.J.bJl2nLli 111flt.l.W6 111Ul!1buwq~-
111nLpJwu 111nhliw6wno u~W[lWq[lmli t ctwliwuw
~w~~g 111UI11buwq~111mpJWU 6wqmliQ: "Lwtunfll1 
dwliWUW~Ub[l~ qWil.WLj'lW(lUb[lQ ~ li~ bu pb[1L]_W6 
U11wli Uli~p~ (1723-1790) 1776 pt.J.w~w(j~(j LnLJU 
111buw6 «dmzm./nt{lf]Db{l/7 hW{lUlflnLj}jnLD[!>> wz
tuw111nLpJWU lib2. n(lu wqi1WflW(lbg dwliwuw~w
~~g 111Ul!1buwq~111nLpJWU 6unLUI1Q: 

U~ubLnt.l. n(lUjbU pw(lnjwqbl11 Ljl~L~unLjlw, 
Uli~pu WJumhbi11L. qpw11.t.J.bg QWil.WQWI11u111bump
JWu hw(lgb[lnt.J.: Um mumliuwu~flnLpJmuubfl~ qw
qwpuw~b111Q t.J.b(lnh~ZJWL 11WUW~WU wztuw111mp
JnLUU t(l: Uli~p~ ubf111flnLliQ wu~wLjlbL~ t: "Lw m
umliuwu~flbL t quwqnJwgliwu h~limupubflQ L. b
~wlil11~ pwztumliQ. t.J.b[1LnL6bL wztuwi11WL]_W[1CI~ 
qwuwqwu l!1bumpJmuubfl, wnw2~uub(l~g lib~u 
t[l. n[l quwtS~ t.J.bflWPbrtJWL Lj'ln(lCiwnw~wu hbl11w
qn111mpJmuub(l t ~wi11Wflbt: 

Uw~WJU 111UI11buwq~I11W~wu t.J.bflLnL6mpjmu
ub(l~ lib2 O(lw wlibuwuzwuw~wL~9 ubf111flmliu WJu 
t[l. n(l uw zm~w(j tSwuw~bg n(llljbU 111Ul!1bumpjWU 
~upuw~w(lqwt.J.n(lliwu puw~wu libtuwu~qli: "Lw 
111buwL]_, n[l qubfl~ hwliw~w(lqQ wnwug ~bUI11[ln
uwgt.J.w6 ~w(lqwt.J.n(lliwu· ~upuwztuw111 ~bflUjnt.J. n
flnzmli t liWfll1~wug 111u111buw~wu t.J.wf1pwq~6o: 
Uli~pQ hbi11L.JWL tunupb(lnt.J. t 11~limli zm~WJ~U li~-
2Wlil11bLnL 2WI11Wqnt.J. lib[l~WUI11~L~UI11Ub[l~U. 

'1mJ2 ~wf16mll bJ2, pb ilbfl pwf1bUUJWlilW~ Of1bGQGbf1mt 
m ~wrqwl{nrmllubrmt ~pwf1blwtlbJ2 lilUlilbumpJwG 
l{t16W~[J: UllbGL!tlG tL WJ11UJDU !t: Lbub !!Jbfltl hwllw
~Wf1qmll wuiluw~w(j zwhtl J2UWJnLr).[J hf1WZWLtlnf1bG 
~UJWhUJwur lilul!lbumpJwG pwltlwGrtlr zwrdmll!J: n! 
llr UJLWGwl{nrn'l.tl ~Wf1tll21J ~~w. qGbfl!J ~wll Wf1li1Wf1-
f1nLPJnLUIJ ~wrqwl{nf1blm GUJwlilw~ntl ~wnwl{wrmp
Jwu hf1nl{Wf1lilW~Gbf1tl ~wf1tll21J !~w: Cm~wG rGJ21J 
~lmor llbfl pnlnf1 tuGrttlf1Gbf1Q: 

U11wli Uli~PD h~liuwt.J.nJl ~flpnLpJmu t[l ul!1w
gbL' mumliuWU~[lbLnt.J. UjW111linLpjnLU, QWil.WQW
~wumpjnLU L. 111u111buwq~111mpJmu: Uu111buwubL~ 
Clbnp~ liwu~(j ~[l hWU[1WhWjl11 tunupb(lQ q(lbL~U 
uw wt.J.bL~ zm111 h~liut.J.mli t[l q~l11bL~Qubfl~ ~fl 
LWJU UjW2W[l~. pwu L]_b(lwgw~w(j lil11w6nll.nLPJWU 
L]_(lW. 
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3nt[1Wf1WG~JnL[l wGhwm ... nrL.t umWI)flnLPJnLG 1nLGjl 
GUJwumbLm [JGI)hwGmr zwhjlG L. n1 tL q!lmb, pb nr
f1WGmJ. t pGf1!J GUJWummu l)[lwG: urw Umf1nLU ujlwJG 
1111 ub~w~wG WUJWhmJ.mpjmGG t . rr ub~wywG 
oqmm[J : Uw~wJG l)flWGg hwuGbLJ1u GrwG wnw2Gnr
l)mU t up wGmbuwGbLtJ ilbnf1, nrr zGnrhllL). tL Grw 
qnr6mGbmpjnLG[J hwGqbgGmu t wjGUJrur W[ll)jnLGf1p, 
n[l!J Grw umwl)flnLPJLUG Ub2 1YWf1: rr ub~wywG zw h[J 
hbmwUJGI)bLru· wGhwmtJ hw6wtu wL!bLr Wfli)JmGw 
L).bmnrbG t GUJWULJ)nLU hWUWf1WljmpjWG zwhbrtJG, 
f1wG bpb jluywUJbu ilqmbr GUJwumbLI)fl wGg: 

Ulijlp!J ~4wrnrtwgw4 WL4wgmgbL wul11buw
GbLil c'lbngjl mulimugjl hjlliuwrwnLJpubrQ: rrw
ljwumli, lijlu~L. 1 940-wljwu pLtwljwuubro nrL.t lib-
411G ~hW2nrt4bg n~ lijlWJU WL4WQnLQbl, WJLL. Gnlj
Gjlulj hul11wljnpbu c'lL.wljbpUJbL ljwl11W(1JWL lipgwlj
QWJjlu zmljwjjl W(1'1JnLUW4bl11nLJ}jnLU[J hWUL11W
l11nrt qwrtWLPW!liJ (Librhjlzbg XIII qltull 4brLm-
6mpjmuo) : 

'lrw Ltlntuwrbu Ulijlp[l nr11bqpbL tr orjluwlj
ubrll lijl2ngn4 WUjWgmgbLnL linl11bgmli(l: uW hjl -
2Wl11Wljmli tr ljwnwLtwrmpJmuubrtl ljwl11Wf1WO 
WUhWliW(l WU!ljll11 QWJLbp: 1jl[J L. ctw!lwuwljwljjlg 
UjWl11limpJmujlg Gw pwqliwpjl4 '1bL4Qbfl tr hjlzw
l11Wljmli. bpp •lf1ul11buwljwu qnrobrhu ljwnwLtw
rnLpJmuubpjl pwpjlljwlibgnrtwljwu lijl2Wlil11nlp
jnLU[J Ltuwuwljwp wq11bgmpJmG t pnrtbL br4rh 
Llrw: Ulijlpjl qLmtuqnrongo lijl qnp6Gwljwu c'lbn
Gwplj t. np(l pbpL.u ljwrbLh tr LlbruwqrbL ((f>ul
Uftu hwufJt[ ~UU-/7 w6ft>>: UjlL.Gnl)G ctwliwuwlj, 
WJU c'lbnuwplj[J 11UnLli t WnW2W(lljjl L. UjWhWU2W(l
ljjl ctwliwuwljwljjlg LlbrLm6mpjwG hjlligbp[J: 

fJm{ldmwl;wu fJWflWlflPWU/7 nqftu: PwJg, jlhwr
ljb, «dnrtn4mr'1ubrh hwpul11nLPJWU» pwqliwph4 
wpctwujlgubro pwLtwrwr ~bu pwgwl11rbLm WJG 
gugnrt wql)bgmpJmu(l. nr wm wztuwl11mpJmuu 
mubgw4 hw2nr11 hwpJmpwliJwljmli : unl)Ggwu 
ljwpL.nr tr WJG llrnrtmPJmuo. nr nl11Qh ljwuqGnrt 
qnpowrwrubrll I)WUIJ jlpbug zwhbpu wpl11whwJ
l11nrt tunuuwljjl ljwpjlgu mubjlu: Ulijlpjl wnw2 gw
zwo Lbub :Pbrh qwrtwLtlwrwtunumpjmuo 6wnw
Jbg hbug wm GUjwl11wljjlu· l11buwljwu hjllig hwu
'lhuwGwLn4 ljwnwLtwrmpJWu GLlwqwqnl)G lijl-
2Wlil11mpJWlip wqwl11 c'lbnubpbgmpJwu hwliwr : 

UwljwJG I)W ~h uzwuwljmli, pb UlihPIJ qnr
owrwrubrll I)Wujl hw6nJwljwl11wru tr : rrwljw
umli Gw nrnzw4h wG4ul11whmpJwlip tr l{brw
pbrl{mli c'lbnuwpljwl11bpbpjlu: UJUL4bu· Gw qrbL t. 
«UhL.Gnl)G qnroh liwr'lh4 GnLJGjlulj mr wtumpJwu 
ljwli q4wr6mpJwu wnjlpubrn4 hwq4w'lbL4 bu 
hwG'lhL4mli hrwr: tpb urwug hwG'lhL4mli bu , w-

L4W WJG wLtwrl114mli t qubrll pwpc'lpwgllwuo Llb
rwpbnnrt hwliwc'lWJUnLJ}jWlip ljwli hwuwpwljmp
JWU l)bli nLrtrtl{WO npL.t I)Wl{WI)(lnLJ}jWlip» : 

Ulijlp!J nrnzwljjlnpbu c'lql11mli tr L4W2l11L4W
GbL hwuwpwlj liWpl)ljwug zwhbp[J: Uwljwju LbUb 
:jlbpjl qW'lWLPW(lWtunumpjWU[l UWL11W(l ljwuqub
l[J ptumli tp U(lW WJU hwlinqlimugjlg, np ljwnw
LlwpmpjWU ljnrtlillg ljwpqwLtnrmli[l wnw2 ljpbpjl 
wuwpi)Jmuwl{bl11mpJmG m pwpc'lfl qubr L. l{Gwu 
ljhwuguh ulljwnnrtGbrhG: urw ljwpojlgnl{ libuwz
GnphwJjlu qnpOW(lW(lnLJ}JnLU[J l11Ul11bumpj wu Ujb
l11Wljwu ljwpqwl{npliwlip Ltlntuwrjlubw ljuzwuw-
4h l{Wl11 jlpwl{jl6Wlj[J tL wl{bLh l{Wl11WQUbL: 

UlihPh l11W(lW'lPJnL!l L. qnp6Gwljwu hWJWQQ
ubro wql)wpwpbgjlu wpi)Jmuwpbnwljwu hb
'1W2!12liwu L. ljWUjjll11WLhqlijl nuljbi)W(ljl qWLnLUL11[l : 

f1UUULjU1.J Sl.JStUUQrSntra3ntl.J. 
uuLramu t4 11rYUrf1n 

((dnrzmfnLflfJUbfl/7 hWflUUJnLPJnL U[!» L n lJ u l11 b uu b
LnL9 ljbu I)W(l hbl11n hWjl11UWqnr64bg ul{wqnr[ 
hwl11nLJgh orbugo: 'TJwl11limpJwG hbquwugnl{ WJG 
GnLJG ctwliwuwlj, bpp UpL.liml11gmli l11brth mub
gnrt W(li)JnLuwpbpwljwu hbrtW2!12nLliiJ ~bqngwg
Gmli tr wm linwn opbugh l)wctwu hbl11L.wugub
ro. UjWl11l{bLh gwhwuw r1. UWLJ}nLUIJ (1766-1834) 
c'lL.wljbpUjbg wzfuWUJWtjW{l0/7 t{lf;WpjW O(ltUp[!, 
nru wq'lwrwrmli tr. nr puwlj~mpJwu w6o wu
tumuwLtlbLhnrbu ljhwuqbgujl wztuwl11wl{wpc'lh 
Gl{wqliwu· IJUI)hmUj lihG~L. qnJwl11L.liwu liwljwr
I)Wlj : 

'1wrww2wujl ljwpL.npwqnqu l)blig[l '1bJ41111 
r1jlljwpl)nu tr (1772-1823). nr h hwJ wggubpjlg 
uljjlqp t wnumli Gnpl)wuwljwu L. ctwliwuwljwljjlg 
l11ul11buwqjll11mpjmuo: rfjlljwr11nu bppbg ~11 hw-
6wtubL gnLb2: uw hwpmul11 [1Gl11wujlgjl qwl{wlj 
tr. uwljwJG hWJ!liJ urwu qplJbL tr ctwnwuqmpJm
Gjlg' hwl11ljwgGbLn4 IJUI1WilbG[J 800 :jlmul11, gwujl 
nr 'lbJLlll'liJ wllmuuwgbL tr hmi)WJnLpJmG mw
l{wGnrt Wrt2lJW hbl11: npUjbU pnpuwjjlu lijl2unpl) 
12 l11W(ljl wztuwl11bLnL9 hbl11n Gpwu hw2nrtl{bg 
ljml11WljbLiljlLjlnuubpjl hW(1Ul11nLJ}JnLU: 

1W(1nLUL11 L. Wq11bgjllj liW(ll) flWnUWlnL9 hb
l11n , Gpwu pwtul11 4h6wljl{bg ljWfl!fWL U11wli Ulijlp: 
r1jlljwp!fnu WJG ljwr6hnhu tr. nr Ulijlpjllijlljpnl11G
l11buwqjll11wljwu 4brLm6mpjmuo twljwu utuwL
Gbfl t UjWpmuwljmli : upw ljwp6jlgnl{ pbpmpjmu
ubrhg qbflO ~thG GwL. liwljpnl11ul11buwqjll11nLPJW
u[J G41lr4w6 urw liLngbro: 'lw r1jlljwrl1nJjlu 
'1fl'1b9 q(lbLm ((I?Wf]WJ2WU7UU7tUnLpJWU /.;_ hw{lf;-
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tJwu uljqpmupubfl£!>> wztuwl11mpjmuQ, n(lu tL w
Ujwhml_bg uflW libo hwlipwl]_Q: 

fl~~W(ll1nJ~ ~W[lL.n(l ub[1!1[lnLliUb[l~9 lib~(j 
WJu t. n(l uw hwliw~nrtliwu~ l]_bflLnL6mpJwu bu
PWfl~bg 111Ul!1buw~w(j l]_W(lCIWl]_tSW[lQ. U111brt6bLnt.l. 
li~ 111bumpJmu, n(lu wnwug n(lL.t tw~wu Ljlnijm
tumpjwu qn(lOnLli t uwL. WJUO[l. XII qLtumli Ob[l
~wjwgl]_wo CIL.nl]_: "Lw liwu(lwliwuu l]_bflLnLObL t 
W[ldbp~ wztuwi11WUQWJ~U l!1bumpjnLUQ (n(l~ 2WI11 
11(lnLjpUb[l~U 11bn ~hWUI1~UjbUQ liW[lQU~UI11W~WU 
l!1bumpjmu0b[l~ lib[l l]_b(lLnLOnLf}JWU lib2): 'lJbi11W
~wu LljWfli11Q~ pbn~u l]_bflwpbflnrt UflW l]_bflLnL
ompJmuQ unljUQWU WjdlibW~WU t UWL. 1 990-W
~WU pl]_w~wuubfl~ hwliw(l: 

r hwt.l.bLmliu' fl~~W[ll1nu l]_bflLnLObL t uwL. 
li~2wqqwJ~u wnL.I11[1~ ~wnmgl]_w6pQ: "Lw wnw-
2Wfl~bL t hwlibliw111w~wu wnwl]_bLnLPJWU O[lbUQ~ 
li~ uwtuuw~wu 111Wf1Pbflw~. QU111 n(l~ JnLflWpwu~
JnLfl bfl~~fl Ujbl11p .t ub(llimo~ L. Wf1111Whwu~· bLub
Lnt.l. WlljflUJUQUb[l~ hw(lwpb(lw~wu (L. n~ pb pw
gw(lCIW~) Wfldbp~g: Uw~wJu n~~Wf111nJ~ libow
qmJu l]_WUI11W~Q ~Wllj~111Wl~UI11W~WU 111Ul!1bump
JWU lib2 b~Wlil11~ pwztuliwu O(lbupub(l~ l]_b(lLnL
ompjmuu t: 

Ulfuwmwtfwfld/1 fl5wgt1wu ljwufuwmbumtJubflf! 
L qwuw;ftu hwl;wump;muubflf!: 4bu 11Wfl zw(lm
uw~· 1820-~g li~u~L. 1870 pl]_w~wuubflQ, 111ul11b
uwqbl11ubf1Q L. Ujb111w~wu qn(l6~~ubf1Q q111ul]_mli 
t~u fl~~Wf111nJ~ linqw~wu wql1bgmpjwu 111w~: 
Uw~WJ u UWLf}nLU~ UjbU uw tL zb2111Q 11umli t[l 
ul]_wqnrt hw111mJg~ o(lbup~ t.l.flw, li~umbn Wfli1Jm
uwpbflw~wu hbrtW2fl2liwu wnw2 pbflWO 111btuun
Lnq~w~wu wnw2Qupwgu Wfll1bu ~bqnpwgumli t[l 
WJ11 O[lbUQQ: 

QuiJ1 fl~~W(l!1nj~ UjWI11~b(lWgliwu, l]_W(lCIWl]_
tSW[lUb[lQ Uj~l11~ pW(lCI[lWUWJ~u. L. hnrtQ Uj~111~ 
11wnuw(l 111u111buw~wu wtS~ h~liuw~wu tunwul1n-
111Q: ~W2n(ll1 hW[ljnL(lWOJW~nLli hnrtWI11b[lb[lQ 111U-
111bUnLf}JWU lib2 mubgwo ~flbug 11bflnt.l. Lj1wul11n
flbu lirtl]_bg~(j b[l~(ln(ll1 UjLWU, ~u~ ~Wllj~I11WL~UI11-
(jb[1Q, n(llljbU 111UI11bumpjWU h[1WliWUWI11W[1Ub(l, 
Ljlntuwfl~ubg~u U(lWug: 

n~~Wf111nJ~ ~wf16~pnl]_, pwztuliwu OflbUQQ 
111u111buwq~111mpJwu 111bumpjwu wlibuw~w(lL.n(l 

liwuu t(l: "Lw mumliuwu~flbL t[l hwuw(lw~mpjwu 
h~liuw~wu 11WUbfl~ li~2L. wqqwJ~u Wfli1JnLUQ~ 
pwztumliQ' wztuwl11nrt0b[l~ wztuw111wl]_W[1CIQ, ~w
Uj~111Wl~UI11Ub[l~ zwhmjpQ L. hnrtWI11b[lb[l~ l]_W(l
(lwl]_tSW(lQ: fl~~W(ll1n(j zb2111nLli t(l, n(l ul]_wqnrt 
hWI11nljg~ LljW1116Wnnl]_ QUI1hWUnL[l hWUW[lW~W-

~wu Wfli1JnLUQQ uwhliwuwl.jlw~ t L., hbi11L.wpwf1, 
hWUW(lW~W~WU n(lL.t !1WU~ b~WlinL111Q ~W(lnrt t 
wl]_bLWUWL li~WJU lijmu~ hwzl]_~u: fl~~W(ll1nu pw
l]_w~w(j linWJL t[l UjWI11~b(lWgumli ~WUj~I11WL~qli~ 
Wlljwqwu: "Lw hwliw(lmli t[l. n(l ~WUJ~I11WL~UI11W
~wu 111ul11bumpjmuQ wutumuwl.jlbL~n(lbu qumli t 
11bU1~ Lriwgmli: ~w2nf111 hW(lJnL(lWliJW~mli WJU 
111bUW~bi11Q libo W(lCIWqwup q111wl]_ ~U~UjbU lii11W
l]_n(lW~WUnLf}JWU, WJUUjbU tL n112 hWUW(lW~nLp
JWU ~U~UjbU ~WUj~111WL~Ul!1Ub[l~. WJ uu.jbu tL un
g~WL~UI11Ub[l~ 2[12Wumli: 

flW[lliWUWL~ n~~(j~ ~~w. n(l ~WUj~I11Wl~UI11Ub
[l~U 11nL[l t~u qWL~U fl~~W(ll1nJ~ qwrtWLjlW(lUb(lQ: 
"L(lwup ~w(lnrt t~u L]_~wJw~n~bL fl~~WJ111nJ~u L. w
UjwgmgbL, n(l W[1hbu111w~gw~wu li~mpjmuubflu 
m pwflbl.jlntumliubflQ zw111 p~~ pwu ~w(lnrt bu w
ubL dnrtnt.l.fl11W~w(j qwuql]_woub(l~ hwliw(l: 

flW[lliWUWL~ n~~(j~ ~~w. n(l ung~WL~UI11Ub[l~U 
11nl[l t~u qWL~U fl~~W[ll1nj~ qwrtWLjlW[lUb(lQ: 
'-l.~wJw~n~t:iLnt.l. fl~~Wf111nJ~u· u(lwup WUjwgmgmli 
t~u. n(l wztuw111wl]_n(lubflu wqqwJ~u Wfll1nLUQ~ ~
(lbug W(li1W[l pwd~UQ ~U111WUWU li~WJU WJU !1bUj
Qmli, bpb ~WUJ~111WL~qliQ ~n(lowul]_~: 

Uul;mtJw;ump;mu qwuwljwu mumbuwq.ftmmp
;wu tJbp: q~111mpJwu UJWI11liwpwuubf1Q u~wl11bL 
bu, n[l q~l11nLf}JWU wnW2QUpwgu WUQUI1hWI11 ~t: 

Unw2 bu qwl~u unfl q~111w~wu 11Uiflngubfl, wul11~
tSwuwpwf1 QUI1LWJumli ~flbug wq11bgmp]mOQ L. 
hwlinqmli pb(lwhwl]_wl!1ub(l~u: 

PwJg wm 11Uiflngubf1u tL liWfll1~wug uliwu 
bupw~w bu bflw~ubfl~ ~wf16(lwgliwu: nLUwunrt
ubflu ~flbug 11wuwtunuubfl~9 L. UIW2111t.l.w6 11W
uwq(lpbfl~9 UI11Wgw6 q~111bl~QUb[lQ hwl]_b(ldW
~w(j tSzliwf1111nLpJmu bu hwliw(lmli: ru~ mrtrtw
Ljlwn mulimupubfl~ wu~wi11WflnLPJmuubflQ ~wli 
wu111bul]_mli bu, ~wli tL ~no~L]_mli' n(llljbu wu
~w(lL.n[l: 

'-l.[lW bu hwuumli wu~mliwjumpjmuu m ob
[lnLf}JnLUQ: Swuu~uub(lnfli111Wfl~ ~bubfl~ w~wuw
l]_n(l 111UI11buwqbl11 !Xnu U111JnLWfll11 U~LQ ~fl «12w
I]Wf}WlflUlflbump;wu uljqpmupubfl>> 11wuw~wu 

wztuwl11nLf}JWU lib2 hbug WJ11 UjWIJ16Wnnl]_ tL ~W
(lnrt t[l q(lbL. «PW[lbpwtu111wpw(l, ub(l~W L. WlljW
qw hbrt~uw~ub(l~U WJLL.U n~~(j~ ~~ liuwgbL UjW(l
qwpwubLm Wfldbp~ Oflbupub(lmli ... »: 

'1wuw~wu 111UI11buwq~111mpjmuQ 6b[1W9bL 
t(l: "L(lWU un(l W(ljnLU t[l Ujb111p: 

Ubu ll/Wnwljmmtlf!: Ub~ 11Wfl wnw2 111UI11buwq~-
111mpJwu 111nhliw6wnQ u~ubg tSJmrtwt.l.nflt.l.br u~ 
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tlJnLrUJ ul.jtJqp wnwLt LtwrL UwpQutJ «YWUJf1t.nw
Lf19» (1867, 1885, 1894) l.t wLtbLtJ LtwrttnLJu t.nbuwo 
wztuwt.nmpjmGGbptJg: UJu mrtrtnLPJnLUQ, npQ 
l.jwpl.tnp t" hwul.jwGwtm hwowp, pb ungtJwttJu
t.nwl.jwG bpi.Jpubpmo tJG~UJbu t l.jwqowi.JbrUJLtmo 
t.nGt.nbump]mGQ, 4Ll.brtm6bGQ WJU qLtutJ P pwct
Gmo: UJmu tlJmrttJG bu UJWt.nl.jwumo UotJptJ l.t r1tJ
I.Jwr'1nJtJ hbt.nl.tnp11GbpQ · ul.juwo unr11wuwl.jwu hb
rttJGwl.jubptJg l.t QbJGQJwG t.nGt.nbuwqtJt.nmpJmutJg 
otJG~l.t ctwowuwl.jwl.jtJg t.nGt.nbuwqtJt.nmpJwu htJo
Gwl.jwG mrtrtnLPJnLGQ: 

unrlfUUUYUu sustUUQrsmra3mu 
'1wuwl.jwu hbrttJGwl.jubpQ zbzt.nQ 11GnLO ttJG owtu
QbptJ Ltrw· qpbpb wGt.nbubtnLt UJWhwG2wri.Jo: 
Cut.n tmpJ wu GpwGQ '1f1t.nwpl.jmo ttJG wnw2wr1.JtJ 
hnptJqnuwl.jwG l.jnpbp' wGt.nbubtnLt UJWhwG2wri.JtJ 
l.jnpbptJ 11bpQ: Unt.nwLtnpwUjbU 1870 pLl.wl.jwGtJG b
pbQ qtJt.nGwl.jwGGbp tJpwptJg wui.Jwtu 11(lbgtJG dw
owuwl.jwl.jtJg t.nGt.nbuwqtJt.nmpJWG htJOQbpQ· l.jw
t.nW(lbLnLl. WJUUjflUtJ Ll.b(lLnLOnLpJnLGGbp, npnGQ 
otJwLtnrmo ttJG l.t' UJWhwG2wri.JtJ. l.t' owtu2tJ t.nwp
pbpQ: UJ11 bpbQ qtJt.nuwl.jwuubpu ttJu· wGqttJwgtJ 
nl. Ut.nbGLtJ !XtJLl.bGUQ ( 1835-1882), wLtut.nptJwgtJ 
'-IW(lL UbuqbpQ (1840-1921) l.t zLl.bJgwpwgtJ Lbnu 
'-l.Wl!lWUQ (1834-1910): 

lmr11wuwl.jwu hbrtw2r2owu wobuwl.jwpl.tnr 
tuu'1f1!1U tp QOpnubL, pb UUjWnnrtGbptJ uwtuwUJWIIl
Ll.mpjmUQ (npu wGLtwumo bu «oqt.nwl.jwpmpJmG») 
tJG~Ujbu t GbphjmuLtmo WUj(lWUQGbptJ UjWhwu-
2W(ll.jf1 Ob2: lm(l11WUWI.jWG t.nGt.nbuwqbt.nGbpQ zm-
4WJWI.jwu obtuwutJqotJ t.nbumpJmuo wwgptJG otJ 
l.jwpl.tnp '1(lnljpnLl.. gnqg t.nWLnLl.. np UjWhWU2W(l
l.jQ I.JwtuLtwo t uwhOwuwJtJG oqt.nwl.jwpmpJmutJg: 
(Oqt.nwl.jwpmpJwu unr11wuwl.jwu t.nbumpJWG lltJ 
ctwowuwl.jwl.jtJg t.nwppbpwl.j II qttumo Gbpi.JwJwg
Ltwo UjWhWU2Wpl.jtJ t.nbumpJWU htJOQU t): 

r Ll.bp2n, '-l.Wl!lWUQ qt.nWL!., pb flUiUjbU l.jwpb
lfl t t.nGt.nbumpJmuo Ll.brtm6bt npUJbu otJ wopnrt-
2WI.Jwu hwowl.jwpq · npUJbu wztuwt.nwGQtJ, hnrttJ l.t 
wpt.nwl'lrwGQtJ pntnr zml.jwubptJ otJwctwowuwl.j
JW, QUI'lhwumr hwLtwuwpwl.jznmpJwu LttJtSwl.j: 
!Xnqb:p CWOUJbt.nbpQ (1883-1950) hwtSwtu tr 
4ri.Jumll, pb pntnr obo t.nGt.nbuwqbt.nubptJg '-l.wt
rwuu wuzmzt.n obowqnquu tr. QWGtJ nr hbug Gw 
hWJt.nuwqnpobg, pb ou11hwumr hwLtwuwpwl.jz
nmpJwG LttJtSwl.jmo pntnr zml.jwubpu tJG~UJbu bu 
L!'mtuwq11mo: 

unsruLuuts sustUUQrsmra3ntuc t4 
~urtu~UYUumra3muc 

UJG ctwowuwi.JtJg tJ Ll.br. flu~ U11wo UotJpo Ll.brtm
obg zml.jwJtJ UJbt.nwl.jwG l.jwpqwLtnrowG pwgw
uwl.jwu hbt.nl.twGQGbpQ, t.nGt.nbuwqbt.nubpu ut.nbrt-
6bt bu wJGUJtJutJ owuuwqtJt.nwl.jwu huwreubp, n
rnug lltJ2ngnLl. huwpwLtnr t quwhwt.nbL opgwl.j
gwJtJG hwLtwuwpwl.jztJn zml.jwJtJG l.jwnwLtwpmp
JWG wuhwpl.jtJ llf12WOt.nnLf}JWU UjWt.ntlwnwo l.jn
pnLut.nubpQ: Ltwnl.tnn GLtwtSnLllubr ttJG Ut:P!lb'1 
UwnzwLtJ ubnomowo UUjWnnrtwi.JwG hwLl.bLnLI1'1t"l 
1.t '-lf1L:P11b11n 'lJwpbt.nnJtJ ubnomowo t.nbrtwpwztu
llwu wr'1JmuwLtbt.nmpJwG hwul.jwgnLpJmGubno: 
Uwi.JwJG unn11wuwl.jwu t.nGt.nbuwqbt.nubntJg ni pn
tnnu ttJG tbub :PbJltJ 2Wt.nwqnLl.Gbn: tunznn t.nGt.nb
uwqbt.nGbntJg zwt.nbno QGGwl'lwt.nnnbu ttJG t.nnw
ow'1nLtw6 I.JwUJtJt.nwttJut.nwl.jwG hwuwnwi.Jwpqmo 
wnl.jw wuhwLtwuwnmpJwu Gl.jwt.nowop: SGt.nbuw
qbt.n u. U. 'lJflqmu (!1boprf12) '1W(lWUI.jqptJG wn
t.nWhWJt.nLl.bg LbUb :j}bptJ QWil.WQWI.jWUnLf}JWU !1b0 
l.t WJG I.Jwn6f1QD hwJt.nubg, nn l.jwnwLtwnmp]muo 
Ujbt.nQ t llbrtllwgutJ wuhwLtwuwnmpJnLUQ, UjWJ
QWptJ obuwzunphwJtJG wrtwLtwrtmllubrtJ 11bll 1.t 
Ll.bnwgutJ 2112WI.JW Of12WLI.WJ(lf1 Wrtt.nnt.nnLOU m 
OjnLU W(llllWQtJG Wq'1WI.JubpQ: 

SGt.nbuwqtJt.nmp]mGG wLtbLtJ m wLtbLtJ «qtJ
t.nwl.jwu» 11wnGwtnLt· ~tJ l.jnpgunLo QWrtWQWI.jw
GmpJwG Gl.jwt.nowop mubgwo hbt.nWQI1QI1nLPJnL
uo: Ul.jwuwLtnn t.nGt.nbuwqbt.nubntJ llbo owuu tJGQ
Gwl.jbuuwqpmpJwu ob2 uzbL bu, nr tJpbGQ t.nGt.nb
uwqbt.n bu '1W(l~bt" GUJwt.nwl.j nLubGwtnLt pwpb
tj'lntubL wztuwnho : PwJg wl.jwuwLtnn t.nGt.nbuw
qbt.nGbnQ nn2wu tL zwt.n bu gwul.jwgbL. nn 
ut.nbrt6Ll.tJ wLtbLtJ wr11wr t.nGt.nbuwl.jwpq, otJI.tunqu 
t. upwGQ UJUI'lbL bG, nr WJL!JGt.npwGewJtJG t.nGt.nb
uwl.jwu hwowl.jwpqbntJ 6pwqpbi1Q Ujbt.nQ t ttJGbG 
tJpwt.nbuwl.jwG: 

Upllwt.nwl.jwG hWJWgQGbptJ mbp owr11nL l.jbG
uwqnmpJwG OtJ hflWUQWU~ ontJuwl.j t Ul.jWUI1f1-
(jwLl.gtJ obo t.nGt.nbuwqbt.n ltumt.n '-l.tJQUbLtJ (1851-
1926) l.jjWUQtJ UjWt.nOnLf}JnLUQ: '-l.tJQUbLQ dwowuw
l.jtJ wLtwGI1nLJpubptJG hwi.Jwl'lrLtnrt wG~GwLtnpmp
JnLG tr: 'Lw 6GG11tJ Ll.bnwhul.jowuo I.Jnrto tn 11bnl.tu 
1870-wl.jwu pLtwi.JwuubntJG, bpp 11w hwowrLtmo 
tr wrtwG11wLtnrnLpJmu: UJG ctwowuwl.j, bpp gw
rwi.Jwu pwGwi.Jo l.jwuquwo tn CLl.bl'ltJWJtJ uwhow
GtJ ont.n, '-l.flQUbLQ. wphwowphbtnLt wm ctwowuwl.j 
llztunrt wqqwJGwl.jwumpJwG nqtJG, tJr hwJpbuw-
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41lgGtp!lG 4n~ tp wGmli 4wqliWLnL0tL zt.lt'lw4wG 
pwGw4o : 

latUjtll1 Gw tpptp pwg ~tp pnrtGmli dnrtnt.lp
'1W4wGmp)nLG ~t.lWJtLnrt lill1ptp Wpl!lWhWjll1tLnL 
wnllpiJ, wmmhwG11tpa, l!lGl!ltuwq.!lll1w4wG 
pwGwt.lt6tpmli 4!lput:iLG llptG 'lPUlLnpmli tp np
Ujtu qq.WUU1, !lpWUjW2U1 q.npO!l~ . np(l tu!lul11 
pGGW'1Wll1nLJ}jWG tp tGpwp4mli nLl!lnUj!lW4WG 
ungllwL!lqlill q.wrtwljlwpGtp(l: QnpoGw4wG pwpt
LjlntumliGtpllG t.ltpwptpnrt Gpw WI1W2Wp4mp
JmGGtp[! 4wGtuwq.mzw4tg!lG Ct.lt'lllWJil dwliw
Gw4w4119 ungllWLWlitll1 UjtUlmpJmGo· t4wlil!lll 
t.ltpwpwztuliwG llP opwq.ptpnt.l hwG11tpa: 

dwliwGw4w4119 U1GU1tuwq.!lll1nLPJ wG hu4w
Gtp[! GnLJGru4 wJuoplill wwnt.l mzw'lllP htll1LLmli 
tG U1GU1tuwq.!lll1W4wG t.lt[llmOmpjmGGtp!lG. ru4 
lijmunt.t· U1GU1tuw4wG nwrtwnw4wGmpJWG pGw
q.wt.twnmli rptGg ll1tuw4wG htll1wqnll1mpJmGGt
Pil 4rpwnliwG WP'lJnLGpllG: EuwGtpnp11 'lWPil 
t.ltp2tpr l11GU1tuwq.tll1Gtpo pJm2tll pwgo, Ljlnrtr 
WI1W2WP4D. 2P2W4W lill2Wt.lWJPil LL wwt.tnpmp
JWG h!lliGwhwpgtpQ htl!lwqnl!lmli tG n~ lillWJG 
WJG UjWl!l6wnnt.t. np 4LwGt.two tG U1GU1tuw4wG 
t.lwppwq.or mumliGwurpmp)wlip: upwGp wGQG'1-
hwll1 Lj1GU1pmli tG W)GUj!lU!l mrtrGtp, npnGgnt.l 
4wnwt.twpmpJnLGIJ 4wpnrt t GUjWUl!ltL LL' WP'lW
PnLPJWG hwull1wll1liWGIJ, LL. U1GU1tuw4wG WP'1JnL
Gwt.ltll1nLPJWG wtSrG: 

!2t3u~3Uu 1trtucr~mu 

Unw21lG hwliwztuwphwJrG UjWU1tpwqlillG hw2np
'1WO l!lWp!lGtprG UlGl!ltuwq.!llilmpjnLGQ litO hw-
2nrtmpJmGGtp!l hwuwt.t qwpq.wgwo L qwpq.wgnrt 
U1WpWOW2P2WGGtp!l U1Gll1tUnLJ}) WG G4wpwq.p
liwG L l}tpLmMwG pGwq.wt.lwnmli : Uw4wJG Gnp
'1Wuw4wG U1Gl!ltuwq.!lll1mpJmGo 11tnLLu mGtp lill 
lito ptpmp)mG. 'lW lill4pnU1GU1tuwq.llll1mpJWGIJ 
hwliwpdtp, LWt.l lizw4t.two liw4pnU1GU1tuwq.r
ll1nLpJwG pwgw4WJnLpJmGG tp: 

r t.ltp2n. Uto wG4liwG U1Wp!lGtp!lG tplLwG t-
4wt.l ::XnG UtJGWP'l Et)Gqll <<!Jpwrzt.fwomp;wu. lW
h/1 L t/mrz/1l!U!JhWUnLf1 UJbump;mu;; (1936) htrtw
Ljlntur~ wztuwll1nLpJmGo: SGU1tuwq.rll1mp)mG(I 
tppbp ll1trtmli ~11 11nlj1mli: Et)GqJwG htrtW2P2nLli[l 
liwhwgm hwpt.two hwugptg UtJil optGp!lG (IJUU1 
npll q.tpwpl!lW'lPnLPJnLGG wGhGwp t) : Ut.ltLr t.twrt· 
UL:PPt'l UwpzwLr (1842-1924) LL rpt.lllGq. :t>rztpr 
(1867-1947) (tJL) qwpq.wgpwo· Ljlnrtr LL q.Gtpr 
liw4WP'1W411 Gnp11wuw4wG l!ltumpJmGGtpQ Ljln
rtll UjwhwG2WP411G t.ltpwptpnrt pt)GqJwG hwu4w-

gmpjmGGtp!l zGnph!lt.l UU1WgwG Gnp, wt.ltLil 
q.npoGw4wG pnt.twG'lw4mpjmG: Et)GqJwG ht
rtW2P2mliG llP pnt.lwG'1w4mp)wlip LL WI1W2W'1PWO 
hwpgtpnt.l 11wpa wt.l UltuwpwGGtpr lill Gnp utpG
'111 nq.tzG~liwG wrtpJmp: UJ11 U1Gl!ltuwq.tll1GtpG 11-
ptGg WI12L tuG'lllP 'lPtg!lG UjWU1WUtuwGtLnL li!l 
zwpp hpwll1WUJ hwpgtpr. q.GtpG m wztuwll1w
t.twpao rG~m~ tG 4Uj~mG , llG~m~ wGl}wGw4wG Lj1n
Lj1ntuw4wGGtp[!, wutGp· Ljlnrto. mGtG rpw4wG 
wq11tgmp)mG, Ljlnrtr L q.wGawpwGwJrG nwrtw
nw4wGmpJmGGtpo llG~Ujt~u 4wpnrt tG Wq'ltL 
liw4pnl!lGl!ltUnLJ}jWG t.lpw: 

SuStUUQrSmra3Uu 1rUUUliUu 
mrtrtmra3muQ 

EtjGqJWG htrtW2P2nLli!lg htUln WI1W2WQWO U1t
UnLJ}jnLGGtp!llit2 wp11tG 4wptLil t l!ltuGtL dwliw
Gw4w4119 U1GU1tuwq.!ll!lmp)wG hllliGw4wG mrt
rtnLPJnLUIJ , npr mumliGwurpmliG tL WJU q.ppll 
q.Ltuwt.tnp GUjwl11w4G t: Um mrtrtnLPJnLGIJ WJUOP 
q.tprztunrt t 'lJmu!luwJilG Ulitpll4wJr. UpLLlil!lJwG 
tt.tpnUjwJr LL tiwUJnGrwJr 4wUjrll1wLrull1w4wG 
tuwno U1GU1tump)mGGtpmli LL wp11tG wpliwl.l1Gtp 
t aq.mli UpLtuwG tt.tpnUJwJil Gwtu411G ungrwLru
ll1w4wG . tp4pGtpmli: SGU1tuwq.!lll1w4wG lillll1DIJ 
nppwG wt.ttLil t qwpq.wGmli LL' lill4pnll1GU1tuwq.r
ll1nLPJWG, LL' liw4pnll1GU1tuwq.!lll1mpJwG pGwq.w
t.twnGtpmli, tuwno l!lGl!ltumpJmGGtpll q.npom
Gtmp)mGG WjGpwG wt.ttLil WP'1JnLGwt.ltll1 t '1WI1-
Gmli: tp4pnp11 hwliwztuwphwJilG UjWU1tpwqlillg 
htUln 1JG4WO dWliWGW4W2P2WGmli wztuwphmli 
ll1trtr t mGtgtL wplilw'lpwGnll m 4tGuwliw4wp
'1W411 wGGwtuw'ltUj w6: 

Uw4WJG ~Ujtll1p t LjlwnwpwGtL wGgJWLil 
Gt.lw6mliGtpo: UpllJmGwptpwUjtu qwpq.wgwo 
tp4pGtp[! 11tnLu U1GU1tuw4wG tpwGmpjwG lit2 
~tG: tJpwGp ~tG 4wpnrtwQtL hwuGtL 4wJmG q.Gt
Pil LL LPilt.l qpwrtt.twompJwG: ~nwt.lnpmpJmGo 
htll1qhtl!lt w6mli t, !lu4 l!lGUltUnLJ}jWG WpWq. 
qwpq.wgmlio ulljwnGmli t litp linLnpw4r pGw
UJWhUjwGw4wG hwt.twuwpw4znmpJWG[!: 'lwpu
UlnLp)mGG m pwpt4tgll4 4JwGp1J qq.wLrnptG 
4wtut.lw6 tG 'flwpurg Ong!l WG4WJnLG U1WpW
OW2P2WG!lg Gwt.tpll Gtplimomlirg: 

tuwno U1GU1tumpJwG ptpmpJmGGtpr WJU 
upwljltgGnrt hllztgmlio UJtl!lp t litq wt.ttLr oG4w
LmGw4 'lWflO Gil U1GU1tuwq.rll1mpJWG h!lliGw4wG 
mrtrtmpjwG pGGW'lWUlnLJ}JWG G~wll1liwli p, npo 
zwU1 t trttL wGgJWLmli L. wG4wu4w6. 4mdtrtw
Gw WUjwq.w)mli: 
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dwliwGwljwljjlg U1GU1buwq.jlll1mpJwG hjlliGwljwG 
nLI111nLPJ wG pGGW!1Wll1Gbpj1 ZP2WGWljQ uljUL.J.mli t 
WjG WJLWtunhGbpjlg, npnGp UjWpqWUjbU U1WpW
ljwpOjlp bG WJU ljwli WJG hwpgmli, L hwuGmli 
GpwGg, m.J.pbp libpdmli bG n112 U1pwliwpwGwljwG 
ljwnnLJgo: UnwJdli ljljbGU1pnGwGwGp hjlliGwljwG 
n~ liwppuj1UU1 pGGW!1WU1Gbpj1 Lj_pw: Uwppujlull1w
ljwG ll1DUnLpjWGQ WJU q.ttumli ljWG!1PWI1WnGwGp 
w!.J.bLil mz: 

~w11wpwljwG q.mGwUJGwljjl w2 pLQ GbpljWJWQ
Gmli bG wqwmwljwfJfJb{ltJ, npnGp QG11q.6mli bG 
wGaGwljwG wqwl11nLpjwG ljwpLnpmpjnLGQ 
U1GU1buwljwG m DWI1WDwl.JwG hwpgbpmli: l.Jw
nwLj_wpmpJWG 11tpj1 GLj_wqbgliwG L tbub 4Jbpj1 WJ
uop!.J.w 2Wll1wq.n!.J.GbpQ hjlliGwljwGmli Cjlljwq.nJil 
hwliWLUWpwGjl U1GU1buwq.bU1Gbp bG. :bpwGlj uWJ
J}Q, ,bGpjl UwjlinGUQ, Uj1LU1nG :bpj111liwGQ, jlG~Ujbu 
GwL. wLj_uU1pjlwljwG 6wq.mli mGbgn11 U1GU1buw
q.bll1 :tpi111PI1tu ,wJbl.Jo: 

Uqwll1wljwGGbpQ hjlzbgGmli bG zmljwjwljwG 
libtuwGjlqlijl ljWU1WpbtmpjwG L. WjG UjWU1jldGbpj1 
liwujlG, npnGg bGpwljw t zmljwJjl nLI1bQnLJg 
abnpG WGU1bUn11 wlibG lijl hwuwpwljmpjmG: 
upwGg q.npobpjl oGpbpgmlio hjlzbgGmli t. pb jlG~
UJbu t LI1Gmli, np hjlliGwhwpgbpQ LnLObLm ljwnw
Lj_wpmpJwG LjlnpabpG wnw2wgGmli bG Gnp !1d!.J.w
pmpJmGGtp: Uqwll1wljwGGbpQ liwll1GwGzmli bG, 
np Lj_wpaw!.J.6wpj1 Lj_bpwhul.Jn11nLPJnLGQ hw6wtu 
hwGq.bgGmli t pGwljll1wpwompJwG UJWljwujl: 
UphlijlmpJmGGbpQ pwpapwgGmli bG wztuwll1w
!.J.wpao L. 11pwGn!.J. tlULJ q.npowqpljmpJmG uU1bl1-
omli wphlijlmpbGwgLj_wO Wpll1WI1PW6JnLI1bpmli: 
PbGqjlGjl q.Gbpjl !.J.bpwhul.Jnl1nLPJnLGQ bpljwp hbp
pbp t wnw2wgGmli LQWljwjwGGbpjllinU1: 

~w11wpwljwG gwGljwgwo hwJwgpGbpjl U1bp 
liwp11l.JwGg tunphmp11 t L11pLj_mli mumliGwujlpbL 
:bpj111liwGj1 <<LfWl1jfJU7W[fJqt5[J Li wqwmmp;mfJ[J;; 
wztuwll1mpJmGo2

: '1w 1980-wljwG p!.J.wljwGGbpjlG 
UjWhUjwGn11wljwGGbpj1 ZP2WGmli l1ztun11 ljwpLnp 
hwJwgpGbpjl 6zq.pjlll1 m hwlinqjl~ GwtuwhjllipG 

2 
University of Chicago Press, Chicago, 1962, hardcover and 
paperback. Sbu Ow~· M.Friedman, An Economist's Protest 
(Thomas Horton & Co., Glen Ridge, N.J.,1972), n[l[l 
Newsweek-mli UlUjWq.[ll{W<'J rr hnf)l{w<'JObrr dnll.nL!W<'Jmu t: 

tp: 'fmp ljwpn11 bp abq hwpg ll1WL. WPI1Jnp ljn~11li, 
pb~ 11bli bp ungjlwLwl.JwG WUJWhn!.J.mpJWGQ, 2Phb-
11DI1119 U1mdw6Gbpj1G oq.GmpJmG L11pWliWI1PDLnLG, 
uGG11j1 L !1DI1Wlij12ngGbpj1 Ujbll1wljwG !.J.bpwhulj
liwGG m ljwpq.w!.J.npliwGQ, G!.J.wqwq.nLJG wztuw
ll1w!.J.wpaj1 uwhliwGliwGQ, wLj_ll1nlibpbGwGbpj1 lib2 
wlipwq.nU1j1Gbpj1 UjWpll1WI111P ll1DI1 wljwj liWGQ, 
UjWpll1WI111P L wGLj_6wp hwGpwjjlG 11UJpngj1G, 
Lj_U1wGq.w!.J.np plipwGJmpbpjl, wubGp' ppbljjl w
qwl11 Lj_w6wnpj1 wpq.bLliWGQ, UJWpll1WI111P pmJ
LWll1pwq.p!.J.w6 pdzljwljwG q.npomGbmpJWGQ, WJG
UJjlujl wpq.btngGbpjl ull1bi1MWGQ, jlG~UJjlujlp bG t
tnmul!1nmGo ljwli Ubo tuGawhn!.J.jlll1Q: 

:bpj111liwGj1 wztuwll1mpjmGG QGpbpgbLjlU 
11mn ljll1buGbp, np Gw hwlinqjl~ Lj1wull1wpljGbp t 
pbpmli WJU opwq.pbpjlg jnLpwpwG~jmpjl !1bli: UJU 
6pwq.pbpj1G Gw 11bli t bpljm UJWll16wnnLj_: uwtu· 
11pwGg lib2 Gw U1buGmli t nll1Gaq.mpJmG wGajl w
qwll1mpJwG !.J.pw, L bpljpnp11· Gpw ljwpojlpn!.J. wm 
opwq.pbpG jlpbGg GUjwll1wljj1G ~bG hwuGmli: UG
ljwtu GpwGjlg, pb WJU U1buwljbU1j1G hwliwawjG 
tip, pb % npUJbU tunhbli DWI1wnwgj1 UJWpll1wLj_np 
bp wlibGwjG LP2nLPJWlip !.J.bpwpbp!.J.bL :bpj111liwGj1 
WpOWpOWO hwpgbpjlG: 

Pw!Jwljw!J wlj!JljwffJpiJbfl/7 tJwljf1nm!JmbuwqfJ
ll7mp;miJ: rpbGg hWjWgpGbpn!.J. WqWU1WljwGGb
pj1G t hwpmli wqwll1 zmljwJjl ljn11liGwljjlg liwlj
pnll1GU1buwq.bl!1Gbpj1 lijl tumlip, npo GbpljWJWQ
Gmli t pwfJwljwfJ wljfJljwffJpfJb{l/7 IJll/flflgfJ. npo 
1970-wljwG p!.J.wljwGGbpjl uljqpjlG hjlliGWI1PDL tG 
f1.npbpll1 Lmljwuo (Cjlljwq.nJjl hwliWLUWpwG) L 
ranliwu Uwp2bGU1Q (UU1bG4Jnp11}: UJU 11UJrmgj1 Gbp
ljwjwgmgjl~GbpQ hwliwlijlll1 bG ljwnwLj_wpmpjwG 
q.npomGbmpJwG Gljwll1liwlip wqwl!1wljwGGbpj1 
pbpwhwLj_WU1nLpjWGQ: upwGg ljwpOjlpn!.J. q.np
OwqpljmpjWG 11tli nli1114WO liwljnnll1GU1buwljwG 
hwliwljwpq.Lj_wo nwl1wnwljwGmpJmGo QGI1wlib
Go ljhwGq.bgGjl q.Gw6j1: U!.J.bLil LW4 t q.wGawpw
GwJjlG L Lj1n11j1 n~ q.npomGJW DWI1WpwljwGmpjmG 
!.J.wpbL, pwG, wubGp· WUJWPI1JmG Ljlnpabt hwp
pbgGbLm q.npowpwpmpjwG Ujwppbpwzp2wGtJ 
JmpwpwG~mp btL.t2o: 

PwGwljwG wljGLJwtllnGtpjl U1buwljbll1Q ~ wp
dwGwgw!.J. hjlliGwljwG nLI111nLPJnLG GbpljwJwgGnl1 
U1GU1buwq.bll1Gbpj1 w!.J.btjl !.J.w11 utpG11j1 hw!.J.w
GmpjWGQ, npnGp aq.ll1mli tjlG pbjGqJwG q.WI1W
Lj1wpwtunumpjWG ll1WppbpQ GbpwpljbL wqq.wjjlG 
nwl1wnwljwGmpJWG lib2: UwljwJG wm Gnp linll1b
gmlio hw6wtu wpdwGwGmli t Gnn ubpGI111ll1GU1b
uwq.bll1Gbpj1 hw!.J.wGmpjWGQ: f"l.bjq.wGjl tlwp~w

ljwqliQ nn11tq.pbg wqwl11wljwGGbpj1 L pwGwljwG 
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wljGLJwLilnGbptJ 4n'1liGwljpgGbpp l!lbuwljbl!l[f 
UJUifbLmt np Ljwnw!.J.wpmpJwG lfbptJ uwhliwGw
LflwljmliiJ ljGUjWUl!ltJ pG~UjbU wGap wqwl!lnL!}jWG 
IJUifLWJGliwG[!, WJUUjbU tL l!lGl!lbuwljwG wrlpG: 

!2W'l.W.QW~wG wqwumLpjmGG m lilULilbuw~wG wqw
lllnLpJnLUIJ ubplilnpl:iG 4Jntu~w1.4w~g4w6 bG: dwllw
Gw~w~j1g bp~pGbpj1 hwllbllWLilnLPJnLUIJ u UJWLilllw
~wG hbli1WqnLI1nLpjmGGbp[! pwgwhwjlimLll bG .QW'l.W
.QW~wG m lllGLill:iuw~wG hwllw~wpqbpj1 pGmjpj1 br
~m ~wrunr 4JntuwnG!nLPJmGGbr: (1) Pnlnr WJG br~r
Gbpmll, nplllb'l. ~wG hwuwrw~mpJwG lWJG tuwl!br!J 
Gbr~wJwgGnll. ~wnwttwrmpJmG u .QW'l.W.Qwgj1w~wG 
wqWLilntpjmGGbp, lllULilbuw~wG hwllw~wpq[! hj1llGw
~wGmll tuwrututtwo t zm~wJr ttrw: (2) UJG br~rGbrl'l 
li1Uli1bUW~w(j 4j16W~[! . nplilb'l. qnpomll t zm~WJW~WG 
LI1Gl!1buntpJmG[!. unttnrwpwr wttbll'l pwrttn£ t. £WG 
WJG br~rubpj1GQ ... nplllb'l. ~wnwttwrmpJmG!J qbrrz
tun'l.f'lbr t luW'l.nLlllilULilbumpjWG llb23

: 

~Utu U3LUtun,ubr 

l.Jbpljw l!lul!lbuwljwpqp wlibGwtupul!l pGGWifWl!l
GbpiJ wpliWl!lWLjwGGbpG bG, npnGp W'1W'1Wljmli 
bG, pb Ljwl.ljpl!lWLPqliiJ wpwl!lw!.J.nr t L UJbl!lp t 
LflntuwrtJG!.J.p w!.J.bLP wp!fJnLGw!.J.bl!l m wp!fwr hw
uwpwljwpqn!.J.: l.JpwGg lib2 LjbGl!lpnGwljwG l!lb'l 
ttJG qpw!.J.mli ungpWLPUl!lGbpiJ, oppGwlj· Uwppu[! 
L tGqbLUIJ, LjnlimGpul!lGbpiJ, oppGwlj· LbGpGIJ, w
Gwptupul!lGbpiJ, oppGwlj· 'Tlpm!fnGIJ, L 1950-w
LjwGGbpp Gbnliwppupul!lGbpiJ, oppGwlj· PwpwGIJ 
L UmpqtJG: rulj n!.J.pbnp bG WJUOp zwpmGwljmli 
LflntuwGgw!.J.wqpiJ· ppbGg abnp!J !.J.bpgGbLn!.J. hb
'lWLflntumpjwG lfpnzD L Ljn~ wGbLn4 !.J.bpwgGbL 
wpLlil!ljWU nrltJ ljWUjpl!lWLtJqli[!: 

rpwljwGmli, WJUOp mbpG bG l.ljUifnLli tuwn(J 
zmljwjwljwG l!lGl!lbumpjmGGbpmli wpliwl!lwljwG 
LflnlflntumpJmGGbp Ljwl!lwpbLm wGhpwdbzl!lmp
JnLG(J: l.JliwG l!lul!lbuwqbl!lGbppg t ~nG !2bGGbp 
QwLppbjp[! (1wp!.J.Wp!f), np(J !.J.b!12PU bpbp l!lWU
GwlijWljubpmli pwqlipgu hWU!fbU t blJbL ljWUjp
l!lWLPqlip pGGWifWl!lnLJ}JWlip : «UlibppljjwG ljWUjp
l!lWLtJqli», «1wpmul!l hwuwpwljmpjnLG» L. «l.Jnp 
WplfjnLGwpbpwljwG Ujbl!lnLJ}JnLU» wztuwl11mp
jmGGbpmli QwLprbJpQ !.J.prlwpljmli t Ulljwnn11Gbpp 
L. abnGwpljmpJmGGbptJ hwpwpbpmpjmGGbptJ !.J.b
pwpbpJWL P2tun11 hWJWgpGbp[!: Ul!lnpL Gbpljw
jwg!.J.w6 bG Gpw LjwpLnp lil!lpbppg lip pwGpuiJ. 
• dwliwGwljwljpg l!lUl!lbumpJWUQ nL'l'lnLPJnLG t 

l!lWLPU n~ pb LjWl!lWpJWL lipgwljgwjpG zmljwG, 

3 Economic Report ofthe President, 1982 (Government Print
ing Office Washington D. C. ). pp. 27-28. 

dJfldJntuntta3Uu ~nl/tfl. Cflt'-!U3r ~UfJ/OUflCUl/f} 

WJL mnrlwgwo PJmpnljpwl!lpwG: 4.br211G hwz-
4n4. l!lbtuGnljpwl!lpwG t (pwpap LjppwljwG liw
Ljwp!fwlj mGbgn11 !.J.bpGwtuw!.J., np[! 'lblJw!.J.wp 
lfP!lP t qpw!.J.mli abnGwrljmpJnLGGbrmli, Ljw
nw!.J.wrmpJmGGbpmli L hwliWLUWpWGGbpmli) 
!.J.rlnmli, pb pG~ nL'l'lnLPJWlip Ujbl!lp t [!GpwGwG 
pb· UrL.bwp L pb' UrLliml!lpp bpljflGbpQ: UJG 
qW'lWLflWflQ, pb Lflnp[l abnGwpljmpjmGGb[lG 
bG UjWLnwutuwGWl!lnL W[ll!lW'lflnl!}JWU libO 
liwutJ hwliwr. Ljwli· pb libo qJml!lbflp hwliwp 
UjW[ll!lWLjWG bGp 2WflpWjtJG qjnLLnwpwpGb
flpG, QUifWlibG[! LW!.J. litnw6l{w6 Lip WI1WUUjbL t 
Lflnppplj abnGwrljmpjmGGbflp !.J.rw htJliG!.J.wo 
znLLjWJWLjwG hwliwljwrqp Gljwl!lliwlip hw!.J.w
l!l(J wlirwUJGifbLm hwliwr: 

• UUJW11ni1Gbflp GwtuWUJWLn!.J.mpjmGGbfliJ aL.w
!.J.nr!.J.mli bG n~ pb wnn112 LnpwliwpwGmpjwG, 
WJL qn!.J.wq'lbflp hpliwG !.J.rw: CmljwJp Wp!f
JnLGp!J nrnz!.J.mli t pG~UjbU tJrwljwG LjwptJpGb
pn!.J., WJUUjbU tL Ub11punG Ujn'lnLnwjmli, npLnb'l 
qtnG!.J.mli bG tunznpwqnLJG qn!.J.wq'lWJpG qnr
owljwLnLPJmGGbpo: 

• Ubr hwuwrwljmpJwGo pGnrnz t hbLnLJWL 
UjWLnljbfliJ. WJG lfbUjpmli, bflp UjbLnwljwG hwLn
!.J.wOIJ nw11gmli t. liwuGw!.J.nrG Wl.ljflnLli t rln
tumpJWG lib2: UJGUJpup hwG[lwJtJG pwpppGbp, 
pG~UjpUpp bG qpnuwjqpGbp[!, WUnL2W'1!1nLpjWG 
bG liwtnG!.J.wO, rlwGWUJW[lhGb[lG wGlituPPWfl 
!.J.prlwljmli bG, Ljwlimr2Gbp[! LflL!.J.mli bG: 

Uf1Liiuwu wnbrzutfwlftF UlibflpljwG «qnpowpw
GwJpG hwliwljwpqp», qwGq!.J.wOwJtJG wpLnWif
flnLPJWG, hw!.J.wpliwG hnupwqobpp L huljw qnr
owrwGGbpp hWJflbGppG t: UlfWli Ulipp!J tnbuwljw
Gn[lbG gnLJ9 l!l!.J.bg wztuwl!lwGpp pwdwGliwG w
nw!.J.bLnLPJnLGGbflQ, pulj wlibflpljwgp abnGbpbg
GbflG wm qw11wlflwrD qnroGwljwGnrbG pwqliw
UJWLnll4 qwrqwgrtJG !.J.tJptuwrll w!.J.l!lnqnpowpwG
Gbflmli· Gbrqrw!.J.bLn4 hwqwrw!.J.nr wztuwLnn'l
Gbflp : UJG pwGpg hbtnn, bflp 1bGpp :bnplfiJ «T» 
liwljGpzp w!.J.tnnlibpbGwJp hwliwr Gbrlimobg 
qwGq!.J.wOwjpG Wfll!lWifflnLPJWU bllWUWljQ, W2-
tuwLnn11PU uljubgpG hwliwpbL pwqliwGUjWl!lWLj 
rlljmG uwrpw!.J.npliwG GliwG lip pwG: 

!2wGp lfbn UpwgJWL l.JwhwGqGbflQ tnGtnbuw
LjwG wztuwrhp wrpwG tr. qnrowpwGwJtJG hw
liwljwrqp pbrmpJmGGbflD lfPLn!.J.mli tpG npUjbu 
pwror wpl11W1fpn'1wljwGmpJwG m LjbGuwliwljwp
lfW411 11Pliwg !.J.rlwp!.J.n'l ~G~pG q.tJG: Up!fJnp libGp 
~tpGp qbpw!fwup wlipn112 orG wztuwLnbL qnrow
rwGmli· w!.J.lilnlibpbGwGbr m LjbGgw'lWJ!lG uwr-
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ptp qGbLm hGwrw4npmpJmG ull1wGwLn4. pwG 
pb wztuwll1bL ublflwljwG wqwpwl.jnur lifl wlipm12 
or ljnpgGbLn4 L4W9PD U1Wzll1wljfllib2 wGbLn4: 

1970-wl.jwG l.t 1980-wl.jwG p4wljwGGbpf1G U
libpflljwG U1Gll1buwljwG wtifl wnmlin4 ul.jubg hbU1 
liGWL tiwl4nGf1WJf19 l.t tuw'l.Wil.04ljflwGnujwG ll1W
pw6wzr2wGf1 WJL bpljpGbpflg: UbljQ liJmuh 
hbll1l.tflg ZWU1 Wflll1W11flWtlJnLil.Dfl G4w64bgf1G tiw
l4nGflwJf1, 4npbWJh ljwli =!nGljnGqfl ljn'l.liflg: 
Upl.tbuwG UuflwJfl Gnpwpwp abnGwpljmpjmGGbpG 
uljubgflG qbpflztun'l. flD[l tuw'l.WL WJGL4f1Uf1 Wf1-
U1Wflf1WtlJnL'l.D[lmli, hG~L4huflp bG Gw4wzf1Gmp~ 
JnLG[!. UJn'l.UJWU1f1, nwflflnuwppbpfl, hbnmull1w
gnqgGbpf1, UlbuwtugflljGbrh. W4ll1nlibpbGwGbrh 
Wflll1Wfl[lnLpjnLGQ: UflG~flbn qwpqwgwa WflflJnL
Gwpbpwl.jwG bpljpGbpQ L4WJPWflnLU thG qGwtifl 
ljwli qnpawqpljmpjwG flbli, LwU1f1GwljwG Ulibpfl
ljwJh bpljpGbp[! bpbpmli tflG awGp UJWflU1Qbflh 
pbnfl ll1Wlj, Upl.tbuwG t4rnUJwG lflnramli tr pn
pwlflbL ungflWLflqlifl ljWL4WGpGbpQ, tuW'l.W'l.04-
ljflwGnUjWG U1Wf1WOWZfl2WGf1 bpljpGb[l[! hWUU1W
U1nLG m wpwq pwJLbrn4 wnw2 thG zwrd4mli: Uh 
zzlibgmgfl~ opflGwlj t PW'1WQ-UJbll1mpjmG Uf1G
qWL4nLflh hw2n11 wnW2QGpwg[}: CGflwlibGQ 3 lifl
LflnG pGwlj~mpjmG mGbgn11 WJU bpljflpG WJGL4f1Uf1 
pwlfln4 tr wnw2 zwrd4mli, nr 1990p. Upl.tlimUlp 
W[lU1WhWGbg 20 ll1nljnun4 w4bLf1 libpbGWjWljWG 
uwppw4nrmli, pwG Upl.tbuwG t4rnUJWJh pnLnfl 
ungflwLf1UU1wljwG bpljpGbpQ liflwuflG 4brg4w6: 

tpp hwum(i ljWUjflll1WlflUU1WljWG bpljp(ibpfl 
wnW2QGpwgG uljubg flWGflW'l.DL, ZWU1 U1GU1bUW
qbU1Gbpf1 ul.jubg hbUlWQflPflDL WJG hWflQQ, pb hflG 
qnpawpwGwJflG hwliwl.jwpqQ· 4flptuwrf1 qnpaw
rwGGbp ll.bl.Jw4wrn'l. hul.jw pjmpnl.jpWU1Wl.jwG QG
l.jbpwl.jgmpjmGGbflQ, Wflfljnp ~h~ WUjflDL flfl flW[lQ: 
ubpzG~4bLn4 l.jwnw4wpliwG tlWUjnGwl.jwG hwliw
l.jwpqflg' WJU U1GU1buwqbl.l1GbnG wnw2 gwzbgflG 
«lflnppG t qb'l.bgfll.j» lil1ll1PD. liwll1GwGzbLn4 tiw
UjnGwgfl wztuwll1nll.Gbpf1 pw4Wf1Wf14WOnLpJnLGQ 
l.t W[lU1WJ1f1n'l.Wl.JwGmpjWG WjG WUJzbgmgfl~ WtiQ, 
nr tiwUJnGflwG mGbgbL tr bpljpnflfl hwliwztuwr
hwJhG UJWU1bpwqliflg hbll1n: LbuUlbfl rawrnmG 
(Uwuw~mubl.l1uf1 UlbtuGnLnqflwl.jwG f1GuU1flll1mU1), 
f1npbflll1 flwnD (=!Wf14Wflfl) l.t mrhzGbp wnw2 pw
zbgflG WJG qW'l.WtPWflQ, pb wztuwll1WU1Dil.Df1Q 
l4DU1p t Gwtuwq6bL WJGL4bU, nr wztuwUlnll.GbpQ 
lipgwl.jgbLm lflntuwpbG hwliwqnp6wl.jgbG

4
: UJU 

4bfl!)G(lU L nLJU lilbUwo ljwpltnfl W2tuWlilnLflJnLUUbf1P9 lilbu' 
Lester Thurow, The Zero-Sum Solution (Simon and Schuster, 

qf1U1Gwl.jw(i[Jbpfl qW'l.Wlflwp(i QUU1 tmpjWG 
hbll1l.tJWLG tp. 

UWf111J'1lJ W2tuwlllm(j bu J'1G!UjGU I.Pn'1J'1, WJUUjbU tL pw
l{wljwOmpjmu ulllwuwlm hw(jwr: Swuljwgwo (jw1111· 
ljJ'1u, pb ll1'1W(jWf111, pWf1~11 t quwhwlllm(j WJU wztuw
lllWUQ[), nr Uf1WU UlilG'10WqnrowpWf1 (jnlJlbUWlnL LL 
hwuwrwljmpJWU hw(jwfl J'111 wOhrwcrbzlllmpJmGo 
qqwlm huwrwl{nrmpjmu t QU~bnm(j : rrwqbljl{blm lL 
un11 qW'1WlPWf1Ubf1J'1U hW'1nf111WlJgl{blm, wztuwlllWU
QD ljwq(jwljbflUJGlnL, wztuWlllWUQJ'1 lL l{bfl!?UWljwO Wf1-
ll1Wilf1WUQJ'1 nrwlJo pWflblWl{blm (jJ1!_>ngnl{ wztuwllln'1-
(jbf1Q UjblllQ t qqwu, n11 J'1f1bUQ ljWrlWl{Wfl!nLPJWU (jJ1 
(jwuu bu: 

SGU1buwqbl.l1Gbrh WJU tumlipQ pwqliwph4 w
nw2Wf1l.jGbp t Gbpl.jWJWQflDL. uwl.jwj(i fl[lWGg lib2 
qbpflztun'l. qW'l.WtPWflG WJG t, np wztuwll1nll.GbpQ 
UJDU1p t 4Wf10Wll1fl4bG Gwl.t QUU1 zwhmjpfl liwu
GwpwdGfl : UWflU1f1G '-I.WJQllWG[! (=!wp4Wflfl) 4bp
LnL0DL t 4WflOWU1[lliwG WJG hwliwl.jwpqQ (npQ 
GliwG t tlWUJnGwl.jwG UJWpql.tw46WflWJhG hwliw
l.jwpqflG), nrh flDL4QnLli wztuwll1nll.Gbp[! hwunLJ
pflg l.jwli bl.jWlill1flg pwdflG b(i UU1WGmli: CUU1 
Ll.wjgliwGfl ll1f1WliwpwGmpjwG, bpb wztuwll1n'l.
GbpG UU1WGWG n~ pb nL'l.'l.Wl.Jfl dwliw46Wf1, WJL 
hWUnLJPfl l.jwli zwhmjpfl pwdflG, WUJW wztuw
UlWGpfl uwhliwGwjflG awtupQ nl'l.'l.Wl.jfl 4wpawU1-
flnLJ:}JWG hwliwl.jwpqfl hwlibliWll1nLPJWlip l.JG4w
qf1: UGl.jmliGbpfl flbl4pmli abnGwpljnLpjmGGbflQ 
l.jaqUlbG L4WhbL flpb[Jg wztuwll1nll.Gbpf1G, flul.j flW 
tL l.jhwGqbgGfl qnpawqpl.jmpJwG QGflhwGmr liw
l.jWflflW4h f12bgliwG: 

~GGWflWUlnLJ:}JWG liblj WJL pflpwtuG WJG t, np 
Ulibpfll.jwJmli l.jwnw4wrmpJmG[! l.jnpgflbL t l.jWUJD 
Wf1U1WflflnLpjWG hbU1: QnpOW[lW[lnLpjWG pW[lO
[lWl.jW[lq '1l4flngGbpmli hflliGwl.jwGmli JmpwgGb
Ln4 :tJflGwGuwl.jwG hGwppGbp' qn[lOWflWflnLPJWG 
l.jwnw4wrliwG WJUOfl4W liwqflull1pnuGbfl[! zwll1 
w4bLh hlimll1 bG npl.tt hwz4bl.jznh hbll1 qnpa mGb
GwLflu, pwG Wflll1WflflnLPJWG hnupwqf16 'l.bl.Jw4w
flbLflu: upwGp w4bLh liba mzwflpmpJmG bG 
flWflaGmli bnwliuJwljfl :PhuwGuwl.jwG gmgwGhz
ubpflG, pwu ul.jqpmGpnpbG Gnp Wflll1WflflWU1b
uwl.jubrh bpl.jwpwdwlil.jbl.l1 l.jbGunLGwl.jmpJwGo: 
upwup w4bLh zmll1 QGU1flmli bG zn£iflWLh9 l.JLW
GmliGbrh l.jwli wnwGg nflul.jfl 4brw4w6wnph lih-
2ngn4 wpwqnpb[i hWf1UU1WUWLnL nLil.flG, pw[i Gn
flWUUlbll.OnLpjWG Q[lll1GW2WG wztuwUlwGpfl l.t W[l-

New York, 1985), Robert Reich, The New American Frontier 
(New York Times Publisher, New York, 1983), Martin 
Weitzman, The Share Economy (Harvard University Press, 
Cambridge, Mass., 1986): 
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l11WI1[1Wl!1buwljubf1Q pw[lbLWl[tiLnL lih2ngnl[ hW[lU
l11WUWLnL tpljW[l 6wGWUjW(1hQ: 11h~Wf111 '1wplib
UQ, nro PJnL2bh l!1Gortuu tp uwtuwq.wh Pmzh o
rnJ2, UJU11mli t . nf1 dwliwuwljwljhg ouljbpmf1JWUIJ 
zwl11 punrnz t «LJnrUJnljflWl11hWu» · mn6wgwo ou
ljbpwljgwljwu pJnLf1nlj[1Wl11hwu. npo 11til.Jwl[wpm
f'JWuiJ 11Wf10UnLLi t !1WUI1WI1W2Wf1d, nhul.Jhg tl.Jm
UWLJ'1n11lt lih2Wqq.WJhU G[lgwljgmpJWU Lfmt.hntl.Jmu 
UJWJLiwuul::iphu l[wlfl hwpliwpl[n11: 

1hliGwljwu nLI111nLPJnLUQ Gb[lljWJWQUn11 
l11Ul11buwq.bl!1ul::ino ljwpn11 bu ~hwliwawJGI::it w2 l.t 
awtu pLI::inhG hwnntl WJLwtunhul::irh hbt11. uwljwJG 
Uf1WUJ2 Ul11hUJl[WO tu QUI1nLUI::iL, np UhWQJWL uw
hwuq.GI::i[lQ npnz ~ wt.hnt.! ljnrgrtL t l11btl.JGntnq.hw
ljwG WI1W2Wl11Wflh hll Gwtl.JljhG 11Gf1Q: Uuhpwdbzl11 
t mzh-mznl[ muljU11flGL. Gbfli1WZUWlj OWJUbf1Q WI1-
Limljhg qwl11btm hwliwp, QWGqtJ huwrwl[n[l t. nr 
hG~-n[l l11t:itl_ hbug WJU OWjubphg 6Gl[h J2UW0dbljb
[ln(111 !1W[lnLLi l11Ul111::iUWQ.hl11nLf}JWU Lib2 W[lliWl11W
ljWU hl::ii1W2fl2nLLi ljWl11W[lnl1 Q.hl11UWljWUQ: 

uruusuljuu sust:JUUQrsmrasmu 
r l[b(12n WUI1flW!1WI1UWUJ2 Q.nLUWUjUWljh pm(j W[1-
LiWl11Wljw(j pLQ ul::irl.JwJwgGntl Lil11wl[npwljwuub
f1hG. npnug UUJWl11Wlj1J dwliwuwljwljpg tuwno ljw
UJhl11WLhqlih hwliwljwpq.Q thnl[pu l[bpwljwnm
gbLu t: Upliwl11wljwu lflul!ltuwq.hl11mpJmuo q.np
owrwflnLf'JWG UjW[1pbf1W2f12WUUt:i(1pu m J2WI1W
J2Wljw(j hf1WI1f1nLPJWUIJ qmq.oupwg l[bpl::iwh l.t 
wuljliwu Lipl11mliul::ir muh: 1930-wljwu pl[wljwu
ut:iph 6q.uwdwlip l11WflpUI::i[1pU ungtJWLtJUl11Wljw(j 
lihl11J2Q 6w11ljmli tp WUJ(lmli : UpwGhg tpljm l11Wu
uwlijwlj WI1W2 UnLJUUjt:iU, b[lp Wljl11pl[wgl::iL tp QW-

11WQWghwljwu hrwl[mugul::irh hwliwr Li11t.!n11 
UjWJJ2Wf1Q, L dnl1nt.!nLf111U wupWf1JWgwljwlinptu 
tp l11[1WliW!1[1l[WO 4hbl11UWLimli Li11L[n11 UjWl11b
[1Wqlip Gljwl11Liwlip, «Gnp awtl.Jbfl» ljn~L[n11 11UJfln
QQ pwgwhWJl11 q.[lnh atnuwnljbg Ulibnhl.JwJh 
l11Ul11buwljwu hWUl11Wl11nLf'JnLUUbf1h l[pw: 

UwljwJG tuwul1wl[wnmf1JWu WLhJ2nl[ pwpa
rwgwo Gn[l 0 wtl.Jbf1Q 2nll11nl[ QU11hWl11Wlj wugwu: 
l.Jpwug t.! wrljwu hZD uljubg wpwq.npbu h2GtiL WJG 
pwupg hbt11n. bflp zmljWjWljWG l11Ul11GUnLf}jnLGGb
lliJ pwpbhw2nl1 wugw(j 1970-wljwu f}l[wljw(j(jt:irh 
q.uw6wJhG t.hnpnrhlJGbflh Lih2nt.!. pulj 1980-wljwu 
f}l[wljwuutphG UJWhUJWUn11wljwu ljwnwl[wpmf}
JmGGbf1Q hztuwGnLf'JWU Q.LnLtu wugwu Wfli1JnLUW
pbf1WUjbU qwrq.wgwo Lih zwr12 dn11nt.!r11wl[wp 
bpljpubpmli: UwljwJG Lih pnw l11Ul11tuwq.tl11utr 
11bnltu hwliwnnrbu UJUI'lnLLi bu wl[tLh LWt.! hwuw
pwljmpjmu Ul11ti110tiLnL hf1bGg l11buwljbl!l(J: n-

(J)f7(/)f7/uflt!03Uu ~fllftl'. Cf7t4U3f1 ~UfJ!OUI'CUlf(} 

rn~GQ thO Gpwug J2UUW11Wl11nLPJWU hpliuwljwu 
Phflwtuul::irrt 

• dwtJwfJwftwlj{lg tJwftrmll7fJU7buwq{lll7mpjwfJ 
dfull7nuJ: dwliwuwljwljpg Liwlj[lnl11Gl!1buwq.tJ
l11nLPJWG hpliGw4wG nLI111nLPJnLUIJ Gb[1ljWJWQ
unl1l11bumpjmuubflQ UJG11mli bu. nr q.nJmpJmu 
mGh q.npowqpljmpJWu puwljwu Liwljwf111W4 
(WJUO[l !1W Linl11Wl[n[lWUjGU 6 l11nljnu t}, n[lp 
Gl[wqbgmliu wul11wpwljmJu ljhwuq.bgutJ q.uw-
6h: Upliwl11wljwuul::if1D cttut11mli bu wJu uw
tuwl1flnLJf'IJ, fib UJbl11J2 t flnLJL l11f1t.!h. nr q.utpu 
m wztuwl11wl[wpao wqwl!lnpbu w6bu: urwuQ 
LJn11Li bu wztuwl11wl[wpabph m q.Gbrh l[trwhu
l.Jnl1nLPJWu Lih2ngnl[ q.uw6h uwhliwuwt.hwljliw
GQ, nru tL hr hbflflhu huwrwt.!nrmpJmu ljt11w 
hwuubLm q.nrowqrl.JmpJwG wl[l::iLh gwor Liw
ljwrl'lwl.Jh : 

Uztuwl11wl[wrah m q.ul::irh l[bpwhuljliwu 
zunrhht.! wqwl11l[l::iLhJ2 nl::iumnuul::iro Gnr wpliw
l!1wljwuul::if1D LJm11111::ihu hwurwJhu GUJwl11wlj
ul::irh. b£1ljWpnLI1tJUI::i[lp ljwnmgliWuQ, Wl1l11nl11-
Liw[i l[bpwhul.Jnl1nLPJWUQ, 411PnLPJWUIJ l.t Liwu
uwq.bl11ub£1h l[t:i(1W UjWl11£1WU l11 LiWU(J : 

• rvu;bflfJwffJqLI/JfJ hwftwfJf7tfbw: UJu hwpJm
pwliJwl.Jh (JUf}WQQnLLi W(1QWlflWljWu lflUl111::iUW
q.pl11nLf}jWU Lizl!1wljwu f'bliwubptJg t l::i111::iL l11u
l!ll::iuwljwu pliUjbf1tJWLhqlitJ tl.JpUl11 J2UUWI1W
l11nLpjnLU(J: UGf1wl1wnuwLnt.! =!npunuh l.t LbutJuh 
mulimuQul::irhu· wpliwl11wljwuul::iru wlil::irh4-
JWG QGljbpmpjmGGI::ippu Libi1WI1flnLli bu WJU 
pwumli, np l[l::if12huubpu oq.mt11 bu ut11wumli 
=!wpwl[wJhu U:jlppljwjmli L[wpl[n11 nwuwJw
ljwG tl.Jl11f1wljwumpJwu J2WI1WJ2wljwumpJm
uhg: Pn11n12h PWfl0£1WQnl1 WLhJ2D ZWlfl Qntb2-
utpp nL hwliWLUWf1WUUI::i£1p Ul11pUjbg l[w6wl11::iL 
=!wrwl[wJhG U:PrhlJwJmli q.nron11 hrl::iug 
UJWl11ljwGnl1 ou4bf1nLf'J mu ul::irh pwdul::il11nliub
£11J : Urliwl11wljwuub£1U WJU zwrdmliQ 11hl11nLLi 
t:iu n[lUjbU ljWUJhl11WLhqlip l[[lWjpg pliUjbf1pW
ltJqlih pOI::i£1Q 2U21::iLnL WI1W2h0 QWJL: 

• UfJhwtjwuw{lmpjwfJ fJLjwqbgnuJ: CmljwJh w-
11W2WQflWO LibO wuhwl[WUWflnLPJnLUUI::i[lQ UjW

tl.Jwpwljt:iLnL hwpgmli WJuonl[w wnliwl11wljwu
GI::i£11J hwlibpwztu bu hpu awtubflh hbt11: u£1WUJ2 
ljn11Liuwljpg bu zbzl11wljh w6wljwG hwrljbflh 
l[trwljwuq.uliwuo· hmJu mul::iuwtnt.! hwrmul11-
ul::irh l[pw 1111t.!nt1 owup hwrl.Jtrhg ul11wgl[l::iLhJ2 

Uwuuwl{nrw UJbu unb u' Samuel Bowles. David Gordon. ana 
Thomas Weisskopf, Beyond the Waste Land (Anchor Press. 
Garden City, N.Y .. 1983): 
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'1f1Wliw4wl1 li~2ngl1bfl[! t.J.bflwpwztutL wwt.J.nn
IJbfl~IJ: Uwl.jwJI1 IJflWIJ.Q [!IJI)mfJmli bfJ, nn wnw
t.J.bL Wfli)Jml1wt.J.blll t.J.bflwpwztu~~ Of1Wq.flbfll1 w
t.J.bL~ 2nllll WUjWhnt.lt.lmli b[J l.jwnwt.J.WflnL!}jWIJ 
OWtuUbfl~ (IJUjWUlJliJbfl~, UIJIJI)~ 4111flniJIJb[1~ 
4wli 11111wt.Innliwl1 Of1Wq.flbfl), ,gwfJ t.lbflwpwz
tu~~ hwn4liwl1 li~2ngnt.I: 

• Cmljw;/7 dfuumu.J: ctwliwl1w4w4~g 11111111buw
q.~lllmpJmi1Q zml.jwfJ 11~111mli t n[lUJbu UUJWnn'l
Gbfl~ 6wzw4l1bfl~ Lt WfllllWI)flnLPJWI1 hwuwnw-
4w4wl1 OWtu.Qbfl~ q.IJwhwlllliWIJ hmUWL~ li~ -
2ng: UJUOflt.l.W WflliW111W4wi11Jbfll1 WJL 4Wf10~.Q~ 
bfJ: QWLpflbjp~ UjbU I1[1WI1.Q tL 4WflOnLli bu, pb 
liWf1'14wGg 6wzw4Gbf1Q UJWJliwuwt.J.nnt.J.w6 bu 
UJWflqWUJbu UUJWnliwGQ UUJWUllln'l q.mtwql)nt.l: 
rG~Ujb~u 4Wfln'1 t wqq.Q li~L~Wfli)Wt.J.nfl l)nLWfl
Gbfl 6wtuubL lllbuwtuw'lbfl~ 4wli 4nf10WI1Wf1Wfl 
Otuwtunlll~ t.lflW, bflp li~L~nuwt.Infl liWfl'1~4 
qf14t.Iw6 bfJ ufJIJI)~Q . opltwfJ~g m pwt.IWflWfl 
pmdoq.IJmpjnLIJ~g: riJ~Ujb~U 4Wfln'1 t Wqq.[! 
PnLJL lllWL, n[l obni1Wfl4nLpjmiJIJbfl[! 2WflnLI1w-
4bl1 2fl2W4W li~2WLI.WJf1IJ W'llllnlllbL OOlip~ q.w
qb[lnt.l Lt pmfJwt.Infl pwljmfJIJbflnt.J.: U[lliWI11W-
4wfJIJbflQ 4n'1li b(j Ujbli1W4W11 UJLWI1Wt.J.n[lliW
fJQ:U[lliWI11W4WG 11111111buwq.blllubf1Q 4n'1li0w-
4~g L~Gbtnt.l hwfJ[lmpjwG liwuuw4gmpjwlip 
UJLWI1wt.J.nnliwl1[!, lito 4wu4wowunnt.I bu t.lb
flWPbflt.lmli Ujb111w4w0 PJnLfln4flWlll~WJhG lt 
li~wuq.wliwJIJ cttu111mli bu tunflhfli)WJ~G ung~w
L~qliQ I)W hwliwflbLnt.l. wl1hw111~ wqwlllnLpJm-
11[! 611zn'1 Lt n11111whwnn11 hwliwl.jwnq.: 

Guwhwumu.J: Unliw111wl.jwG 11111111buwq.b111Gb
fl~ mulimu,gubfl~ t.lbnwpbf1JWL ttu~ tqnw4wgmp
JWG 4wflbL~ t hwuq.br UJ'l mulimG,giJbfl~ wlibl1w
pmtwul)w4wl~9 t.lbntm6mpJmuubfl~9 lib4t:! LJW
lllWflbL t zt.lb'l lllUlllbuwq.blll Uuw[l L~IJI)pb4[!6 : 
J2uwl1b[lnfl'1 I)Wflh WJU 'lt:! Sn4t.l~lt:! WflliWI11W4wG 
lllfJlJlbuwq.~lllnLf}jWIJ[! lin111~4~g OWIJnpwgwt.l b[1-
4m lllwufJwliJw4 wnw2 U~WQJWL uwhwfJq.Gbnmli 
muwiJbt~u. Lt 11nw q.l1whw111wl.jwi1G WJUOfl tL pw
t.lwl.jwfJ~[J 6zliwf1~111 t hfJ!mli: 

Lf1GI)pb4[1 liwl.I1GwGzmli t WJI1 hwfJq.wliwfJ.Q[!. 
nn WflliWLI1wl.jwl111bfl[! t.IulllwhmpJmfJ ~mGbfJ n·~ 

liwu11wt.Inf1 zm4WJ~ Lt n'! tL Ujblllw4wG PJnLfln4-
flWlllflWJ~ 114w111liwlip: Uw4wJG bn4mu~IJ tL 
~l{UlllWhbLQ ~wljlwqwfJgmpjmG t . .QWGh n[l WJU 
bn4m hwliw4wnq.bf1[1 li~wl.j libtuwG~qliGbflG bfJ, 
nnnfJg lif12ngnt.I ctwliwl1w4w4flg 111GlllbumpJml1[1 
4Wfln'1WI1mli t lllb'1WPW2tubL nbUnLflUIJbfl[!: rG~
Ujb~u 4Wflblfl t UJLWGwt.lnflbL bpb ~4w Ujblllwl.jwG 
UJLWI1Wt.lnnliw[J nnltt liWfllifliJ : Cm4wl1 fliJ!Ujb~u 
l.jWfln'l t t.J.bflWpwztubL WfllllWI)flWli~2ngfJb[1fJ nL 
W2tuWI11WIJ.Q[!, bpb liwufJWlj_n[l obniJWfl4~~1Jbfl~IJ 
f}nLJL !~ lllflt.J.nLli zwhmjp UU1WI1WL flflbiJg 11n[1WU
lllb'10nLpjnLI1~g 4wt'i ufJwl14wl1wL 4nUJfllll utuwL
IJbfl~ UJW1116wnnt.I: UJu !WljlwqwfJg 4wnltnfl hwfl
gbfl[l l)bnltu UjWlllWUtuWIJ ~bG UlllWQbt: 

. 
6 The Poliffca/ Economy of the Ne;; -~~lt An Outsider's View 
(Harper & Row, New York, 1971) . 

P.U3LQuSPUu~U3ru SuStUU4Uu~UUU4UPqtr 

UW[lfl~nLpjWUIJ ~r hw2nf!t{bL ULilbflOI:iL w!.J.bLtl W[lfljnLGwl{blll pwG, flWG zm~WJW~wG 
LilGLilbumpJmGu t. .. : l>rw ruflGw6zq.rlllliwG L. rGfluw~wrq.wLJ.nruwG hwlll~wurzGbfliJ 

uUJWLilw~wm'1'1L!w6' bG LilGLilbuw~wu q.nromGbmpJWU huwrwl.J.nr Lw!.J.wq.nLJG 
hwuw~w(lq.liwOQ . wzf"uwlllwUfltl. UJmpw~wu m :PhGwGuw~wu nbumruGblltl pwGw~wu 

oq.L!lWq.n[lOUWGQ L. wqq.wJrG LilUlill:iumpjWG hwzlJ.b~znuwGQ · 

fr500 0{1>> GfJWQ/1{1. wugnu.J lnl/.tWJ/1. ll/7 /Untllp /Un{1h{1f]Wj/7U 1.17UIJ71:iUWQb1.17-
L/lnf10Wqbm0b{1/7 qb/jntJ9f! Owfuwqwhubf1 U. Qn{lpWJni.//70 u P. b[g{I0/70, 

f<CWI.I7W[/1U/7 G{IWQ/7{1>> (1990p.) 

U[li)Jml1wpbf1w4wl1 hb'1W2fl2liwl1 dwliwl1w411b
fl~9 fl lJ.bfl 4WUJ~lllWLflqli[! lJ.WflW4t.lWO t WIJhw
t.lWUWflnLpjWIJ Lt 6q.l1wdwlibfl~ wtu111nt.J.: UlibfJ li~ 
UUJwnfJWL~.Q nnnz <<liWflq.WflbiJbflh» hwliwfl wn~p 
t Wqi)WflWflbLnL, pb 4WUJ~I11WL~qli[J ~fl t'iwhl{w[J 
liwh6mli t: nliwfJ,g tL 4wl1tuwlllbumli t~IJ qw[l-

q.wgliwfJ li~ wfJtumuwljlbL~ LjlmLbflfl hw2nfli)W-
4wl1mpjml1, [!Ulll nn~ 11wtui1WI)Wfl~IJ Ujblll.Q t hw-
2nfll)bfl :jlbni)WL~qli[l, :jlbni)WL~qlifliJ' 4WUJ~lllW
L~qliQ, 4WUJ~111WL~qli~IJ· ung~WL~qt'iQ, ungflWL~q
li~[J· 4nliml1~qt'io: PwJg WJU 4wutuwq.mzw4mli
Gbfll1 (IGI)hwumfl wnt'iwlip ufUWL l)nLflU b4wG: 



402 

1930-wljwG pl{wljwGGbfll1 ~bo 6q.Gwctw~l1 QGpwg
nmli ctnl1nt.lf1'1Wl{W[lnL!}jnLGG m ljWUJI1l1lWLI1q~Q 
fluljwUjbU pl{m~ ti1G ljn[lOWG~w(j flWl11WlljW[ll1l
l{w6: UbljQ ~Jmul1 hbmLI1g bfllj[lGGflQ flWrlGm~ ti1G 
pnGwUjbl!l mpJ mGGbfl, 11ulj tunflhflflWJ 11G l1111UJI1 
l{Wfl~WhflW~WJwljwG mGmbuwljwflq.Q U[lLbuwG 
bl{flnUJWJm~ 1940-wljwG pl{wljwGGbfli1G Lfmtuw
fli1Gbtm bljwl{ zmljWJI1G: 

UwljwjG Gfllj[lnfl'1 wztuwflhWliWfll11119 hbmn 
ljWUJI1l1lWLflq~fl nGGWflWU1GbflQ ljfllji1G zlflnpmp
JWG LiwmG!{bgflG: U[1Llimmnl1 L tiwlljnGflWJI1 tuw
rlQ mGmbumpJmGGbflG uljubgi1G flflULnflbL mGmb
uwljwG Wflwq. w611 L owl{wtl{nll ~112wqq.WJI1G 
WrlLlilflfl ~11 QGflhWG[lwljwG UjWI11ljbf1: ~bjGq_Jw(i 

hbi1W2fl2~WG '1flnLJpGb[lQ tupwG hwG1111uwgwG 
zmljWjWljw(i mGmbumpjmGGbfll1' UjWlil~nLf}jWG 

Lib2 GwtuWflGUjQ ~mGbgn11 W[lWq. nL ljWjnLG QG'1-
LWJGLiw(i hw~w[l: fabUjbl!l zmljWJWljwG mGmb
umpjmGGb[lQ l{bf1211G bflljnL mwuGwlljwljGbfll1 QG
pwgnmli pwq~wpflt.l gGgmliGbfll1 ti1G bGpwflljl{bL 
(Gwl{pfl bflbn 6q.Gwctw~bfl, ~I12I1G bljw~mnl{ bflljfl
Gbflfl UJWfll11Dfl 6q.Gwctw~. wGljwjmGmpjmG L 
wG!{6W[lmGwljmpjmG 11flW~Wl!lGWJI1G hw~wljw[l
q.m~). wJGmw~bGwJGI1t.l. qwrq.wgwo bflljflGbflQ 
zwrmGwljm~ ti1G W[lWq.nrbG pw[lq.WL{w6bt. qm
q.wljgbtnt.l ~11 ljn11~11g· Gnro umb116titm L WUJ
flwGnGbflQ hw~wztuwflhWJI1G zmljw hwGbtm zm
ljwGbfll1 ljwf1nl1nLPJnLGQ L lijmu ljn11~l1g' q.n[lOW
flWflnLPJ w(j UJWflp Gf1W2fl2WGGbfll1 L{b[lwhuljliw(i(j 
m mGmbuwljwG w6fl GUjwumliwGG nL1111Ltw6 ljw
nwl{WflnLJ3JWG q.wGOWflWGWJI1G m Lflnl111 DWilW
nwljwGmpjmGo: 

<DI1tl1unlflwGbflG 11flbGg brLwljWJnLPJWG ~b2 ~112111 
tL mGbgbL bG wl{btl1lJWl1lW!1JWL hWUWflWljnLpjWG 
UJWmljbflGbfl: U~bGw~bo wqflbgmpJmGG mGbgbL 
b(i 'TlLWI11nGI1 ,WGflWUjGlJlnLJ}JnLGQ, UQfl ranliwu 
Un[lp nLmnUJI1WG L UWflDUI1 Ujflntbl11Wfli1Wml1 pnGw
l1111flnLJ}JnLGQ: bflLWljWJnLPJWGQ lilnLflD mtJ.n11Gb[1Q 
untJ.nflWPWfl tul1um nGGWflWlilnL!}JWG bG bGpw[l
ljm~ Gbflljw hwuwflwljmpJwG pbflnLPJnLGGbflQ, 
flulj WJGmhbmL, 11 hwljWflllnLPJnLG flflWGg, Gbfl
ljwjwgGm~ bG Wllnl!l ljbflUJnl{ uwh~wGL{wo mmn
UJI1WJP ljWl!lWflJWL UjWl!lljb!lQ: Pwjg PWflblfln
tum~Gbfll1 l11Wflpbfl '1UJ[lngGbflfl ~11wlj QGflhwG
flnLpjmGG WJG t. n[l WrlljW hWUWflWljW[lq.Q 2WI11 
WflWl!lGbfl mGI1. 11ulj ~Gwgwo hWflQGflnL~ GflWGg 
hwJwgnGbflQ hw6wtu lilWflpbfllJ.mli bG: 

(JJfl(JJflfvflt/03Uu ~fll/tfl. CfltltU3/1 ~UIJ/OUflCUl/~ 

Ufl pLbnm~ wGI1ztuwGwljwGGbflG bG, n[lnGn 
ljn11~Gwljl1g bG w~bG mbuwlj ljwnwlJ.WflnLPJnLG
Gbrfl tJ.bflwg~wGo: Sflw~wq.onrtiG hwljwnwlj mb
uwljbmG mGbG pwgwflOWlj ljn~mGflq~l1 2Wl1lW
q.ntJ_GbflQ: UflwGn w~pni12Wl11pflwljwG ljwnwl{wfl
LiwG, ljnt bljmi1LJ.I1q ~11 uljqpmGnGbf1n4 q.n[16n11 
mGmbuwljwf1q.l1 l.Jni1~Gwljl1gGbfl bG, n[ll!lbll Wfl
l!lWflflnLPJWG, UUJWn~wG L pwztu~wG lJ.bflwpbfl
JWL pntnfl n[lnzm~GbflD ljwjwgtJ_mli bG ljwnwtJ_w
flnLPJWG ljn11~11g: UJu bflljnL OWJflWhbqmbuwljbm
Gbflfl ~J'12L bG QGljwo ljwUJI1l1lWLflq LiQ, ~WflDUflq
LiQ, ungi1WLI1q~[} L WJU ljWrtWUJW[1Gbfll1 pwq~w
pi1LJ. hw~wljgmpJmGGbflo: 

1. Cml;w;wl;wu li7Ull7bump;mu: UJu hw~wljwflq.l1 
~WDnLfl fl[lULn[lnL~Q tbub :jlbfll1 ljWUJI1l1lW
ll1q~(j t: fabUJbm qmm tbub :Pbfl bflpbn q.nJmp
JnLG ~11 mGbgbt, WjGmw~bGWJGI1tJ.. flflWG 2Wl1l 
Linm t ti11tit mwuGI1GGbflnf1'1 flWfll1 PflflmwGI1w
JI1 mGmbuwljwG hw~wljwflq.o : UJu q.flnl1 bflljnL 
hwl1ln[1Gbflfl ~bo ~WUQ Gl{flfll{WO t zmljWJW
ljwG mGmbumpjWG L G[lW hMwG l{flW qw[lq.W
gwo tuwno mGmbumpJwG GljwflWq.flnLPJwGo: 

2. UW[7pUfJqtJ: ,11~Gwljw(im~ ljWUJI1WLflq~l1 nG
GWflWlil ti1GbtntJ.' YWfll UWflDUG WJG ljWflOI1-
DI1G t[l. n[l ljWUJI1l1lWLI1q~I1G ljhw2nf111l1 ungl1w
LI1q~Q. 11ulj LJ.bfl211Gu tt 1111 mbrto ljql121l ljn~m
GI1q~I1G: l.JflW hqn[l LflWUl!lW[lljGb[lQ ~bo Wqflb
gmpjnLG b(i mGbgbt btJ_[lnlljWJI1. tun[lhf1'1WJI1G 
Ul1nLPJWG, :>I1GwumwGI1 L q W[1q.wgn11 ~fl 2WflD 
bflljflGbflfl mGmbumpJmGGbflQ UJLWGwlJ.nflnrt
Gbfll1 lJ.flW: 

3. UngfJwffJqtJ: Uwf1nul1umwljwG ownfl ~11 6JnLI1U 
ungl1wtl1umwljwG ~mw6btwl.JbrUJG t. n11o Gb
rwnm~ t pwq~wqwG ~nmbgm~Gbfl: SwuGI1G
Gbflnfl'1 flWfll1 ungl1wtl1umGbflo hw6wtu hbqw
LflntuwljwGGbfl ti1G. n[lnGn aq.mm~ ti1G pnGI1 
~112ngGbfln4 l1lWUJWLbtl1111flnl1 11ztuwGmpjmGo: 
bflp 11w hw2n11L{m~ tfl, GflwGn Wfll11WflflW~I1-
2ngGbfll1 L hn1111 ~wuGwlJ.nfl ublflwljwGmpJmGo 
hw6wtu Lflntuwfli1Gm~ ti1G Ujbl.11wljwG ublflw
ljwGmf}JWlip: ~uwGbflnfl'1 flWflnLli ungl1wtl1qlio 
pwl{wljwGI1G LWJG l!lWflWOm~ q.mwl{: UwuGw
t.lnflWUJbu, U[lL~lilJWG bl{flnUJWJfl ctnl1n4f1'1W
t1wr ungl1wtl1umwljwG ljwnwtJ_wf1mpJmGGbflD 
umb116tit bG ungl1wtw~bm UjbmmpJmGGbfl, 
wqq.wJGWgflbt bG Wfll11WflflW6Jmrtbfl L UJLW
uwlJ.nflbL l1lul.11bumpjmGo: 

4. lun[7h{lrjWJ/7U li7/7Uff7 £/W{lJ.Wh{lWUWjWf.;Wu 
li7Ull7bump;mu: CmljWJWl.jWu mGmuUnL!}jnLGflg 
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ll1Wflpbrntnl1 L. qnrouwl.jwumli wnw4bL ~rw
l.jwuwgl{wo WJL[!liUlpwu~wJilli hwliwl.jwrqt:! 
qwpqwgbL t tunphfli1WJpli U~m~Jmumli, nr~ 
zwll1 hwll1l.jwu~zlibfl Qlillofl~uwl.jbL bu UrL.bL
JWu b4rm.LJWJ~ orl.JrubrD L. ~~uwuUlwuo: CuUl 
tunrhfli1WJ~li Upm~JWu l.Jw11Wl.lJWfl~ . l.lJbUlm~
JnLli[! hn11~ L. Wflll1WI1('1Wlill2ngubp~ Libo Liwup 
ub!.J1wl.jwuwll1bflu t: uw t uwhliwGmli wztuw
UlWL{wro u m qGbpp Libo Liwuo. 11bl.Jw4wrmli 
Li~l.jpnll1ull1buwl.jwG qnromubm~JnLG[!: 

UJu qLtu~ Liuwgwo Liwuo li4~r4w6 t 4bfl211G b
pb~ ll1ull1buwl.jwpqbfl~ h~Li~mli [!Gl.jwo U1GU1buw
qpll1wl.jwG qwf1w!.J1wrGbp~ Libl.jGwpwum~JWliQ: 

quuuLtnr tr4Q1SrU1flQ. cm4U3U4U"1. rat~ 
4UP2U1PUUU3U4U1 S1StUU4Urq 

UJLQuUlflWG~wJ~G UluUlbuwl.jwG hwliwl.jw[lqbp~ 
mumliGwuprm~Jmu[! l.jwrnf1 t qwuwqwli UluUlb
uwl.jwG «pqlibp~» Lip z!.J1n~bgGn11 zwp~ ~4WL: bl{ 
~ul.jwl.ljbU, bpl.jflubpG ppbGg U1ull1bum~jmGGbfl[! 
l.jwqliwl.jbfll.lJnLli bG pwqliwqwu aLb[lnl{: UJGmw
LibGwJG~l{. WJL[!GUlflWu~wJ~G hwliwl.jwpqbpp ~G
uwrl.jliwG wlipnf12 [!G~wg~mli Lil12111 ownwumli t 
li~L.GnLJli tuull~flt:!, /lUi, f7uiu;bu L. nul hwt1wf7 hwr
gbppu l.ljWUlwutuwlibL~U U1UU1GUnL~JnLuQ h~Liuw
l.jwumli l.ljGUl~ t hbul{~ Liwuuwl{n[l zml.jWJ~~. ~b~ 
l.jwnwl{wpm~Jwu hrwliwuubpp 4rw: 

3nLpw~wG!Jmfl 111UU1buwl.jwrqmli !.J1ntuwnu
~nLJ3JnLuubr~ pwr11 hwliwl.jwrqu t nrnzmli, ~b 
/lUi Wl.lj[lWU~Ubfl l.ljbll1~ t Wflll1WI1('ll{bu, /lUiUfbU 
l.ljGUl~ t Wflll1WI1fl4bG L mtJ hwt1Wf7 UjbUl~ t W[l
ll1WI1fl4bu: SGUlbuwl.jwu hwliwl.jwrqu QG11mumli t 
l!lul!lbuwl.jwu qnpomubm~JnLU[! l.jwnwl{wpnf1 o
flbu~Gbp m l.jwrqwl{npmliubfl, uwhliwumli wp
ll1WI1!1nL~Jwu qnronuubrll ub!.J1wl.jwum~JwG ~rw
l{mu~GbflQ L. Ul~flwl.JwLmlio: uw pwdwumli t wr
ll1WI1flnL~Jwu L Ul.lJwnliwu 4brwpbflJWL nrnzmli
Gbp l.jwJwgGbLnL 1111 ~ztuwum~JnLUIJ L uwhliwumli 
WJu 11fl~Wl.lJWll16wnubfl[! , nrnu~ zwhwqrqnmli bu 
ll1Wflpbp nrnzmliubpl.jwJwgGn!1Gbr~u : 

bpb~ hwpgb[l~ l.ljWU1Wutuwulib[l[! UUlWUWLnL 
l.jwrL.np hwliwl.jwpqb[l~g Libl.ju t zmljw;wljwu 
cnucnbump;miJ[!: Cml.jwjwl.jwu hwliwl.jwpqnLLi 
Liwrl1114 qnpomli bG pu~uwl.jwli· hflliGwl.jwu 
ul.lJwll1wl.j mubGwLn4 ~flbug :p~uwuuwl.jwu oqm
ll11J l.jwli wuauwl.jwu pwl{wrwrl{wom~Jmlio: :;;Jbn
uwrl.jm~Jmuubpu Wflll1W11flnL~JwG qnronuubfl bu 
qumli L. W('lll1WI1flWU~ U1WL~u· GbflllflWU~u m W[l-
111WI1flWU~[! [!Ul!lflbLn4 WJUl.ljbU, n[l flpbug zwhnlj
~Q hwuufl wnw4bLwqmJu~ : Ul.ljwnnl'}ubfl[! Liwll1w-

l.jwrwrmli bu qnronuubp L. qumli Ul.lJwnnl1wl.Jwu 
Wl.lJpwu~ubp · aql!lbLn4 wnwl{bLwqnqup hwugGbL 
flpbGg pwl{W[lW[ll{WOnL~JnLUQ: U[1U1WI1flnL~JWU L. 
Ul.ljWI1LiWu l{b[lWpb[lJWL hwliWOWJUnL~jmuub[l[! 

ou11mul{mli bu l.jwliwl{nr h~Limu~ubrn4 L. flrw
l.jwuwgl{mli !.J1nf1fl oqum~Jwlip' wqwll1 zml.jwJw
l.jwu qubrn4 L. qunl'}ubpp nL l{w6wnni'}Gbpfl lif12L. 
l.jWJWQWO hwliWOWJUnL~JWU hpliw(i l{pw: 0bl.ljbll1 
wuhwUllib[lG ~flbug ll1UU1buwl.jwu ~ztuwum~jwu 
wnmlinl{ qqWL~n[lbG U1Wflpb[ll{mli b(i liflliJWGgflg, 
wuhwll1Gbflfl L. abnGw[ll.jnLJ3JnLUubflfl !.J1ntuhwrw
pb[lnL~JnLUUb[lG flpbug punq~n4 hnpflqnuwl.jwu 
bu, l.jwliwl{np L. Libl.j[! liJmupu ~ulllnf1W11wul{nl'}: 

SuUlbuwl.jwu hwliwl.jwrqfl Libl.j WJL h~Liuw
l.jwu Ulbuwl.jQ t/Wf7iWhf7wt1w;wljwu cnucnbump
;muu t. nflll1bl1 nrnzmliubflt:! l.jwJwgumli t l.lJbll1w
l.jwu pJmrnl.jpwll1~wu : UJu hwliwl.jwrq~ l.lJWflW
qwJnLLi Liwrl1114 rrwr hb111 wnu~l{nLLi bu nLf1f1W
hWJW9 !.J1ntuhwpwpbflnL~JmGubrn4. flul.j 4brwhu
l.jmliu ~rwl.jwuwgl{mli t pwqliwliwl.jwp11wl.J wu
U1f16wuwl.jwrqfl l.Jnl1liflg : 'llLwGwl{n[lnl'} PJnLflnl.j
flWUl~wu nrnzmli t. ~b f7ui Wl.lJflWu~utr l.lJbll1~ t 
W[lll1WI1fl4bG, /lUiUfbU l.ljGUl~ t W[lll1WI1('ll{bu L. mtJ 
hWVW{7 t uwtuwll1bUL{WO WJ11 Wflll1WI1flWU~Q : 
Pmrqfl qwqw~flu qlllli4nl1 wull1fl6wliw4nrubfl[! 
l.jwJwgumli bu h~Liuwl.jwu nrnzmliubrD L. Lizw
l.jmli U1UU1buwl.jwu l.lJLWli~ UlWflflG[l[! : Ujlimhbll1L 
l.lJLWU[! Liwubpfl t pwdwul{mli L pJmpnl.jpwll1w
l.jwu wul!1~6wuubrn4 ~2bgl{mli gwo: U4bLil gwor 
Liwl.jWfli1Wl.Jubrmli qll1li4n!1Gbru flpwl.jwuwgumli 
bu l.lJLWU[!. hbll1qhbll1b wl{bL~ Lib6 nLZWI1flnL~JnLU 
11WflOGbLn4 Liwurwliwuubr~ l{pw: Uuhwll1ubr~u 
tu~wumli bu hwrl.Jwllrwu~[! L ~rwl{wl.jwu l.lJWll1-
dwlif12ngubp[! : 4wqliwl.jbpl.lJnL~JmGGbpQ liWfll1-
l.jwug l.lJWpqwl.lJbu UUl~l.lJmli bu bu~wrl.J4bL 
l{brL~g bl.jwo hpwliwuubp~u: qnrowr~ubr~ m 
hrwliwuubr~ l.jwlllWflnLliQ huwrw4nr t L11n11~ oq
um~Jwlip, huwrw4nr t L wnwug 1111w: UnLll1nLflQ 
l.jwpnl'} t l.jWI.!lW('ll{bL l.jwli ~l.jWUlW[ll{bL [!UU1 hwu
l!lWUll{WO qub[l~ : 

Cml.jwJwl.jwu L l{wr~whrwliwJwl.jwu U1ull1b
uwl.jwrqbr~ wn6wl.jwll1mli[! hwlill~l.lJmli t hwlib
Liwll1wl.jwu U1ul.l1buwl.jwu hwliwl.jw[lqb[l~ pnLnfl 
~Guwpl.jmliubp~ [!G~wg~mli: 

uur~ur~u 

ctwliwuwl.jwl.j~g ung~WL~qli~ m l.jnlimu~qli~ qw-
11W!.J1wrwtunum~JmliQ zwll1 pwum.J. l.lJWflll1Wljwu t 
4WPL Uwp~upu (1818-1883) : Uwr~u[! mumliuw
U~flbL tr ~rwl{wpwum~Jmu L L!l~L~un!.J1wJnL~Jmu 
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L 1111 t.lW'1 2(12WIJI1 wztuwll1nLPJnLuubpmli libO ll10'1 
t hwll1~wgrtiL ll1btuunLnql1w~wu wnw2oupwgl1u L 
'111W hbll1 ~w~l{wo unghwLw~wu m ll1Ull11:iuw~wu 
hwpwpbpmpjmuubpmli ll1b'111 mubgn11 Lflmtm
tumpJmuu!:ipl1u (liwuuwt.Inrw~bu, wpll1W'1(1Wlil1-
2ngubpl1 ~mll1w~liwuo)' 11rwu_g '111ll1wp~bLnt.l np
~bu ~wll1limpJwu zwrdl1~ mdbp: Uwp.gul1 ~wn-
611.gnl{ WJ'1 mdbpiJ, npnug uw wut.Iwumli tr U1u
U1buw~wu ~wutunrnzt.IwompJwu mdbp, wutum
uwlflbLI1npbu ~hwuqbgubu ~nlimuhqlil1 hW'1PW
uw~l1u: 

Uwp.gul1 ll1UU1buwql1ll1mpJWu ~bull1pnumli 

Wfldbp/1 wzfuWU7WUpWJ/1U U7bumpjmuu t: UW[1.Q
ul1 ~wr611.Rnt.l. w~pwu.gl1u wpdb_g L11t.ln11o wztuw
ll1Wu.gu t' ub(1WrlJWL 111J~~I:iu nl'1'1W~I1. Wju~bu tL 
WUnL'1'1W~I1 wztuwll1WU.QIJ, npu WrlW[1~WJWQWO t 
W(1ll1W'1(1nLPJWU qnpooupwgmli oqll1wqnp6t.ln'1 
zl1umpjmuubpl1 L lib_gbuWJW~WU UW(1.QWt.lnpmli
ubpl1 lil:i2: Uw(1.QUQ ~wpqnpnz ~WU1~bpwgumli 
tr. nr lipgw~gwJI1u ~w~I1L11WLI1qlil1 ~wJliwuub
pmli ~W(1ll1W'11111 ~t. np zm~WJW~WU qi11JD hWt.lW
UW(1 LI11JI1 wztuwll1wu.gl1 wpdb.gl1u . .gwuh np ~w
~11ll1WLI1ull1ubpu wztuwll1WU.QWJI1u Owtu.gbpl1 
Lflntuhwll1mgmlil1g pwgl1 ull1wumli bu wwgmgl1~ 
hwunLJp, WJUI1u.gu· hwt.ll:iLJWL wpdb_g: 

=iwljbijW[ W[7dbp WUI:iLnt.l UW(1.QU[! hWU~W
umli tr hwumJpl1 L wztuwll1wu.gl1 wlipn112 owtu.RI1 
U1W(1pbpmpjnLU[!: UjU U1W(1pbpmpjnLUQ owqmli t. 
npnl{hbll1L wztuwll1n'1ubpQ ull111~t.lw6 bu 11rbug 
wzt"I.JWU1WU.QQ t.lwlSwnbL ~w~l1ll1WLI1Ull1Ub(111u. 11u~ 
upwu_g wztuwll1n'1utipl1u t.IrSwpmli l:iu upwug 
ll1t.lWO W(1ll1W'1(1WU.QI1 W(1db.gl1lii1WJU lil1liwu11 '111-
liwg : UJu ~wpq '11:i~_gmli, bpp npLt lil:i_gl:iuwJw
~wu uwp.gwt.Inpmli ~11 oqll1wqnp6t.Imli. hwt.lbLJWL 
wpdb.gl1 ~wlflo (npQ Uwp_guu wut.Iwumli tr <QW
hwqnp6Liwu J.Wlfl») ~W(1qW~GU hWt.lWUW(1 t 2W
hnLJPI1 L wztuwll1wt.lwral1 hwpwpbpmpJWUQ: 

upwu_g, nt.l.gbp LWt.l bu ll111(1w~bll1mli dwliw
uw~w~l1g ll1UU1buwql1ll1mpjWUIJ, ~W(1n'1 b[i hwpg
IJbL. «ru~ 11~u~ OQ.nLU1 liW(1.QUI1Ull1W~WU U1GUWU~
jnLUnt.l ~w~l1ll1WLI1Ull1W~wu ll1Ull1bumpJWUQ uwJI:i
LnLQ»: Uwupw~r~l1ll1 mumliuwul1rmpJmuubpQ 
gnLJg bu ll1WLI1u. np Uwp.gul1 qul:inh ll1bumpJmuQ 
211~ pwunt.I t ll1W(1pl:ipt.lmli upwul1g ~l:iu 11wr w
nw2 fl.I1~W(1'1nJI1 qwpq.wgpw6 wpdb.QI1 wztuw
ll1WU.QWJI1u ll1bumpJmul1g: '1pw Lflntuwpbu 
Uwp_guu 1111 ll11:iumpJwu lib2 Lflnnamli t pwgwhwJ
ll1bL zwhmJpl1 pumjp[!: 0Ull1 tmpjWU uw aq.ll1mli 
tr gnLJg ll1WL. nn zwhmJpQ· LI11JbLnt.l wztuwll1n'1ub
rl1 ~n11lihg W(1ll1W'1(1l{n'1 W(1'1JnLU.QI1 WJU liWUIJ, n(1 

(J)fl(/)flfuflt/03Uu ~flc.f{;fl. Cflt'-IU3fl ~UfJIOUflCUc.ff 

JnL(1Wgt.lmli t ~w~l1ll1WLI1Ull1Ub(1h ~n11lil1g, «WU
t.lWUll1W~ b~WlinLU1» t : 

Uwf7QWf7bmpJmlilibf7: Uwp.guQ Lflnpamli tr «q.l1-
ll1W~wunpbu» w~wgmgbL, np ~w~l1ll1WLI1qliu 
wutumuwlflbLI1npbu 1111 ll1DI1Q ~bll1.Q t ql12l1 un
gi1WLI1qlil1u: Uwp.gul1 ~wrol1.gnl{ ~w~I1L11WLI1ULn
ul:ip1J aq.ll1mli bu ~mll1w~bL n~ pb w~wq.w u~w
nmliu wl{l:iLWQUI:iLnL, WJL 11u.gul1u hW(1Ull1nLJ}JnLU 
J111qbLm u~wll1w~nl{: Upll1W'1(1Wlil12ngubnl1 ~m
ll1w~liwuQ qmq.[!upwg zwhmpW'1(1nLJ.QQ u~umli t 
ul{wql:iL: YW~I1L11WLI1Ull1Ub(1[! aq.ll1mli bu «.QWlibL» 
huwpwl{nrl1u ~wlfl libo hwl{buwL wpdb_g, nrh 
hbU1LWu.Qnt.l pwut.Inp !1WUW~W(1Q.I1 l{I16W~[! hbll1q
hbU1b '1Wnumli t wl{bLI1 m wl{bLI1 «Pzl{wn»: Upw
unl{ Uwp_guu mqmli tr wubL, np wztuwll1wu_gwJI1u 
~wJliwuubpu wull1116wuwpwp ~bll1.Q t l{wll1wuw
JI1u L wztuwll1n'1ul:ipQ hbll1qhbll1b wl{bLI1 oll1wp
t.lbl1u 11rbug wztuwll1wu.gl1g: ,bll1qhbll1b w6n11 
«q.np6wqmp~ubpl1 ~whbull1wJI1u pwuw~Q» ~w
~11ll1WLI1UU1ubpl1u huwpwl{npmpJmu ~ll1W(1 wz
tuwll1wl{wnaQ ~pwpapwgubL q.nJWL11Lliwu liw~wr
'1W~I1g : 

CwhnLJpubpl1 ul{wqliwu m bp~pl1 Gbpumli 
ubp!fpliwu huwpwt.lnpmpJmuubpl1 u~wnliwu hbll1 
lib~U10'1, ~W~I1L11WLI1Ull1UG(111 11ztun11 11WUW~W(1Q.[! 
q.uwlntl wl{bLI1 hwrSwtu t w~wl{l1umli fJt5ll/bf7/1W
LfJqt5fJu L wt.lbLI1 lil:i6 zwhmpW'1(1nLJ.QGbp t 
Lflull1pmli wpU1wuwhliwumli : Ur11Jmu_gmli, IJUll1 
WJU ll10UnLpjWU (n(1Q hbU1WQ.WjnLli qwpq.wgl{bg 
liwuuwt.Inrw~bu Lbul1011 ~n11lil1g), llli~brl1wLI1u
ll1W~wu ~bll1mpJmuubpQ Lflnnamli bu qwl{pbL w
t.lbLI1 zwll1 q.w11mpubp L huwpwl{nrl1u ~wlfl libo 
hwl{bLJWL wpdl:i.Q Ull1WUWLnL u~WlllW~nl{ wutuuw 
zwhwq.np6bL 11rwug: 

Uw~wJu ~w~l1ll1WLI1Ull1W~wu hwliw~wrq.l1 
WJU WUhWl{WUW(1W~21111 WlS[! ~11 ~W(1n'1 WUt.lD(12 
zwpmuw~l{br Uwp.QUQ ~wutuwll1bumli tp, np ~w
~11ll1WLI1ull1w~wu wztuwphmli wuhwl{wuwpnLp
jnLUIJ q.OwLnt.l ~w611 · wull1116wuwpwp wppuwgGI:i
Lnl{ hwpull1whwpl{w6 ~(1nLbll1W(111Wll111 11WUW
~W(1Q.WJI10 q.l1ll1W~gmpjnLU[!: Q.n(10W(1W(1nLPJWU 
~wppb(1W2(12WUUI:i(1Q ~bll1.Q t hbll1qhbll1b wt.lbLI1 
uwull1~wuwJI1u. _gwul1 nr qwuq.l{w6wJI1u wwl{n
pmpJmuo ~hll111 hwuq.bgubp liw~pnll1ull1buw~wu 
pbpu~wnliwu: Y.br2114tir2n, ~np6wuwpwp rSq.uw
dwliQ ~11ll111 hu~bgubp ~w~I1L11WLI1qlil1liwhwqwu
q.o: Um dwliwuw~ ~w~hll1WLI1qliQ ownl1g QIJ~ub
LnL ~Wll1f1WUU1 hwuw6 ll1wual1 ~bu ~mn~bp L. 
~l{bpwol{bp Lil1 q.bn libuwzunphl1. npiJ 4wrn11 t 
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UlWLlJWL!.J.bL wztuwll1wLj_n[lubfl~ ljwqliwljbflUjWO li~ 
hwuljwrowlj~ L mdq.~u hbi1WLfmtumpJwlip: 

Urwun t~u awtu wrliwUlwljwuutr~ h~u m 
un[l UbflnLU11UDfl~ ubflZu~wup~ W11PJnLfliJ hwu 11~
uwgnl1 liwrq.wrtmpJmuubflQ: UwljwJu Ulwuuwli
JWljubfl wugwu L. LlJWflq 11wrawLj_, nr LlJWll1limp
JnLUIJ Uwrnu~ ugbuwrn4 ~~ Qupwumli: Uztuw
ll1nl1ubfl~ ~flwljwu wztuwll1w!.J.wraD ortgor w-
6mli t[l, wztuwUlwdwliwuwlj[J' u!.J.wqmli, ~ulj wq
q.Wj~U bljwliUl~ UflWug pwd~u[J· hbll1qhbU1b w!.J.b
LWumli: Uztuwll1w!.J.nrutrD nw11wnwljwu ~ztuw
umpJmu t~u abnp pbflmli n~ pb ~wli~mzll1n!.J., 
WJL p!.J.twpbflp~ljn!.J.: CwhmpWI1flnLJDIJ u!.J.wqbLm 
nrL.t li~ll1mli ~tfl gmgwpbflmli, nrn!.J.hbll1L bflljfl~ 
ubrumli ubfll1flDLnL huwrw!.J.n[lmpjmuubfl~ Zfl2W
uwljQ unrwull1bl1ompJwu zunrh~4 lizll1wllJbu IJUI1-
LWJu!.J.mli t[l: tLj_, !.J.bfl2WllJbU, bflp 1936 p!.J.wljw[i~[i 
~bjuq[J q.[lbg ~fl «0UI1hwum[l UlbumpjnLUQ», !1W 
!.J.brwljwuq.ubg hwLj_WU11J tuwnQ ljWLlJ~ll1WL~qli~ 
uljwll1liwlip L. un[l ljjwup U1Lj_bg UflWU: 'Tlwll1limp
JnLUIJ «l.JWUj~UlWL~U» hW2nfli1WO hW[ljnL[lWlijWlj~ 
Qupwgpmli pwrthw6 ~q.Ulu!.J.bg liwrnu~ull1wljwu 
liw[lq.W[lbmpjmuubfl~ uljwll1liWlip: Uwljwju, ~u~
UjbU Wfli1DU pwqli~gu UlbUbl bup, LljWUllinLpjnLUIJ 
hwq!.J.wl1bllJ t Qupwumli liwhljwuwgmubfl~ q.rwo 
ugbGwrn!.J.: 

'1Jwll7t5mp;wfJ U7fJU7buwqfJll7w/jwfJ tJbljfJwpw
fJmtJ!] W[lL.liUljWU liU1W0bLWl.JbflUjnLli UW[lpU~ 
ubfll1flWO liuwjmu wLj_WUI1UD[l~Q liblju t: UWflDUIJ 
LlJu11mli tr. nr libfl wrotputr~ h~lipmli !Juljwo bu 
m !.J.6nwljwu 11Dfl bu tuw11mli U1UU1buwljwu zwhb
fl!J: ru~m~ bu q.n[lOWI1~fl q.n[lOW[lW[lUD[liJ p!.J.bW[l
ljmli LlJWhllJwunl1wl.Jwuubfl~ oq.Ul~u. ~ulj wrh
li~mpJwu 11bl.Jw!.J.wrubflQ w2wljgmli urwug, n!.J.
pbfl l.Jnl1li[iwlj~g b[i uLj_wqwq.nljU wztuwll1WLj_W[lO~ 
PWflO[lWQliWUIJ L q.n[lOWq[lljnLpjwu UllJWUUlubfl~ 
w!.J.bLwgliwuQ: Oull1 UwrnutJ, LlJWLn6wnu WJu t. nr 
liwr11LJwug hwlinqlimuputru m q.wl1w~wrwtun
umpJmuQ Wflll1WQnLmli bu ~flbug hwuwrwljwljwu 
m ll1ul.l1buwljwu 11wutr~ uJmpwljwu zwhbflQ: 

rrwljwumli, uwrnu~ linll1bgmliu WJupwu tL 
hbnm ~t ll1UU1buwq.~ll1nLPJWu h~liuwljwu nLI111nLP
JnLu~g: Uju IJUI1hWu[lwgumli t U11wli Uli~p~· wua
uwljwu zwh~ !.J.bflLnLOmpJnLUIJ. zmljwJwljwu 11n
LWfl-n4t~g wugmli ljWU1WflbLn!.J. 11DllJ~ IJUUl[lW
ljwu p!.J.b m ~wli~mzll1-p!.J.b: trp LlJWUllinLpJwu 
ll1UU1buwq.~ll1wljwu UlbumpJnLUIJ libljuwpwu!.J.mli 
t Oq.UlWljW[lnLf}JWU L. pLj_bW[lljnLpjWU q.WI1W~W[l
ub[ln!.J., WlljW 11flW lib2 UlDUUnLli b[ip dwliwuwljw
lj~g hwuwrwljwljwu QUUlflnLPJWu UlbumpJmuut
fl~ UW11liQ: 

UW[lpU~UU1Wljwu U1UU1buwq.~U1nLpjWU WJU 
hwliwnnll1 wljuwflljQ ~~ ljwrn11 Lfl~4 LlJWUlljb[lw
gmli ll1WL WJ11 lito lill1WOnl1~ LWJUQUI1q.[lljmu, 
pwJgL hwljwuwljwu hwjwgpubfl~ liwu~u: Uwrn
ur wztuwll1nLJ}JnLUub[lmli ljw[lli~fl pbLtJ UjbU wug
umli t wJu li~ll1DQ. nr ll1ttuunLnq.~wljwu wnw2ou
pwg~ LlJWU16wnn4 hwuwrwljmpjmuu WUIJUI1hWU1 
qwrq.wumli t: 3mrwnwu~JnLfl hwuwrwl.Jwrq. 
LlJwrmuwljmli t uwL llfl tJulj ljnrowuliwu UlWflflb
flQ: nLUU1tJ, QlipnubLn!.J. LljWUllinLpjWU uljwll1liwlip 
Uwrnu~ linll1bgmliQ, WJLLu ~bup ljwrn11 hw!.J.w
ll1WL. n[l Lbut :jlb[l~ Pfl~Ulwuwljwu ljwllj~U1WL~qliQ 
liWfll1lJWJ~U DWI1WDWl.JflpnLpjWU pW[lO[lWljbUlU 
tr. ~u~LlJbu LJwromli t~u U1wuu~uutrnr11 11Wfll1 
Pfl~UlWUWQ~ ~[ipuwq.nh !.J.~q. LljWUlliwpwu[ib[l[J: n~ 
tL ljwrn11 bup ouljubL WJu linLnflnLPJWu q.~fllj!J, pb 
Llj[lnLbll1W[l~WU1~ hWI1J}WUWlju wutumuw~bL9n
[lDU !.J.bfl2 ljll1W 11WUWljW[lq.Wj~U LljWJDW[ltJU , 
ljwli tL pb puwub[ln[ll1 11Wfl~ wlib[l~ljjWU zmljw
jWljwu U1UU1DUnLJ}JnLUIJ LljWUllinLpjWU !.J.bfl2U t: 

«Ulibu ~[i~ wugn11~LJ t». uw t l.JWfll UW[lpu~ 
LJ.tr2uwljwu pbqQ: 

unsruu..,~u 

UngtJwL~qliQ nrllJbu mulimup owq.bL t Uwrnu~ L 
U1WUu~[i[ib[ln[ll1 11Wfl~ nlfl~Z W[lliWU1WljWu liU1W
On!1UD[l~ q.w11w~wrutr~g: Ung~wltJqliQ li~2wulj
JWL Lnbl1 t q.rw!.J.mli libfl puuwrljliwu hw2nr11 uJm
PD hwu11ruwgn11 tunrhfli1WJI1u LJwi1WllJWfll1 L. Lbub 
:jlbfl~ ljwllJ~UlWL~qli~ lii12L: Ung~WLI1UU1Wljwu 
mulimuputr~ lito liwuQ pumpwq.r!.J.mli t ull1nflL 
pbr!.J.wo li~ pwu~ Qul1hwumfll1flnLJputrn!.J.. 

• U[1li7WIJf1W/jwfJ nbum{lufJb{l/7 lljbll7w/jwfJ ub
tftwljwfJwll7f7fmLpJmfJ: Ung~WLI1UU1UDflU w
Lj_WU11WPWfl WJU ljW[lO~p~[i ttJu, pb liwuuw
Lj_n[l ut~wljwumpjwu 11Dfl!J UjbUlp t u!.J.wqbg
!.J.~: UJullJ~u~ hwuq.mgwJtJu Wflll1WI1flW6Jm-
11Dfl, ~U~LlJtJutJp bu b[lljwpm11~u. wotuwhw
unLJpu m LlJni1LlJWll1wamLmPJnLUIJ, LlJDll1D t 
wqq.WjuwgLj_b[i (WJU~upu· UjbUlp t LljWUlljW
[it:;[i LlJDUlnLPJWUIJ L zwhwq.n[lO!.J.bu ljwnwLj_w
flnLPJWU ljn11li~g): 'TlbUlwljwu abnuwrljmp
JnLUUbfl~ QWO[l ljWU1W[lni1WljwumpjWU LljWU1-
6wnn!.J. 11flWUQ wqq.wjuwgliw[i uljwll1liwlip b-
11WO tuwul1w!.J.wnmpJmuo qwrq.wgwo dn-

UpwJO l{brpu wuliltll5wup pwutH:iwg liWflflUPULilQ ~wf1n'1 tr 
huwrbL l{br2bru Ur~buwu bl{rnUJWJnll~ LilWflw<'Jl{wo ~w
LilwlJwt1mumpJnLU[l. <<LlWUJfllilWL[lqlir onn£ ilwr11u t 2whw
q_nromli liwn11mu: Ung~wLf1qlif1 onnfl [1Ur)hw~wnw4[1»" 
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rtn411'1W4WI1W4Wu bi1411Ubl1fl L!b6 L!wuml! 
4bl12flu l11W11f1Ub11flu u4wqbL t: 

• q;[W/Jwt.fnf7nll1: UngflWLflUU1Ub11U WJU 4WI16fl
J?flu bu. ~b zm4wu flUJ2U[!UU1fluQJWU «QWnU» 
t. l.t hW4Wl11 ~bu [!U6WjnLL! pwztuml!u WI1'1Jnl
uw4bl11nl1bU 4wql!w4bi1UibLm WUUlbUWUbLfl 
~bnQfl 4WI1nrtnL~JWU[!: U11WUJ2 UjU!1nLL! bu, ~b 
l11UU1bUnL~JWU l11WI1Pbl1 6JnLrtbl1[! hwl!W4WI1-
qbLnL hwl!WI1 wuh11wctbzl11 t UJLWUW4nl1l!Wu 
L!btuwuflql!: 4.bl12flu l11WI1flubl1flu UJLWUW4n-
11nrtubi1U hwl114wUJbu L!b6 mzw1111m~Jmu bu 
'1WI1~uml! LI1W46w11ub111l hw1114wgl!wuu. ni1-
UJbuqfl w11wq qw11qwuwu l11btuunLnqflw4wu 
PWI1~11 L!w4WI1'1W4 mubgnrt WJUUjflUfl Wl1-
l11W'111W6JnLilbl1[!, flU~UjflUflQ bu l!f1411nttb4l11-
11nufl4wu l.t 4buuwU1bttJunLnqflwu: ul!wu 
611Wctl1b11U b11pbl!u wu4wuml! bu «6JnLI1WJflu 
QWI1WJ?W4WUnL~JnLU»: t411nUJW4WU 2Wl11 
bi1411Ub11ml! 4WUJfll11WLflUU1 4wnwt1w11~nl~jWU 
'11111J?bi1U ~mtwgbL bu «hwl!wlllbrt n11nzml! 
4wJwgubtm» 4WI1ct (bi1P wztuwl11nrtubl111 Lt 
hwuw11w4m~JWU ubi14WJWgmgfl~ubi1U 111b11 
bu ctl1w4ml! U1uo11buub11f1 tun11h1111ml!) uwh
L!wu4bLm hbl11l.tWuJ?n4: 

• bl;wtlUJ/7 t.fbf1WPW2fumt1: l!wnw4WI1nL~Jmuu· 
tuu111n11bu oq111wqn116btn4 1111 hwi14WJflu hw
L!w4W11ctll qn11m~Jmuu. UJbl11Q t u4wqbgufl 
ctwnwuq4w6 hw11Ul11nL~Jmuu Lt ~wlj1wqwug 
pw11<111 b4wl!nLl11Ub11[!: n11n2 ungflWLflUU1W4Wu 
b11411ub11ml! uwhl!wuwjflu hWI14WI111nLJDU hw
Ubl t11 98 l11n4nufl: UngflWLW4WU WUjWhn-
4m~JWU UUjWUU1Ub11U. wu46w11 pdz4w4wu 
oqum~Jmuu. o11n11ngrg l!flu~Lt qb11bql!wu 
l!WI1'1nLU mrtb4gnrt ungf1WLW4wu 6wnwJm~
jmuubi1U. n11nu12 f111w4wuwg4ml! bu w6w4wu 
hwl14bl1fl zun11hl1!1. pw11~11wguml! bu wuw
UJWhn4 !1WUb11fl PWI1b4bgm~jnLU[! l.t bi1WZ
tuw4nl1ml! u11wug u4wqwqnlJu 4buuwl!w-
4WI1'1W4u: 

• lvW!]W'l 1.. dnl]nt./f7!JWt./Wf7 qwf1qwgnuJ: Un
gflwLflUU1ub11U un4n11wpw11 4nrtl!uw4flg bu 
Ujb111w4wu ublj1w4wum~JWU tuwrtWil 6wuw
UJWI1hn4 m WUU1f16wuw4wu [!U!1LWJUL!wuu· 
qw11qwgml! J24bw~bl1~f14ubl1n4 Lt n~ ~b hb
rtwlj1ntum~Jmu Lj1wl!Lj1mz111ub11n4: -

tunr1r'1-U3ru sr'TJr 

4.Uf12U1f1UUU3U~UL 

sustuntra3ntl.J 

Ujdl! wugubuQ tunl1hi1'1WJflu l11UU1bum~JWU 4bl1-
tm6m~jwuu: UJu ~bl!wu l11uU1buwqfll11m~JWu hw-

(J)fi(J)filvfit!a3Uu ~fir./tf'. CfitlJU3r ~U1/aUf'CUr./~ 

L!w11 4w11Ltn11 uzwuw4m~jnLU mufl, QWUfl n11 4WI1-
~Whi1Wl!WJW4Wu U1UU1bUnL~JWU qn116mubm~jWU[! 
4bi1WPbl1nrt U1bUnL~JnLUUbl1fl hwl!w11 lunl1hi1'1W
jflu Uflm~Jmuu 6wnwJbL t n11ll.lbu l!fl Lj1n11~wnw-
4wu wztuw111wung: n11nz U1uU1buwqbU1ub11 UJU
'1ml! tflu, n11 ungflwlflql!u UJWI1qwUJbu ~11 4WI1n
rtwuw qn116bL: UJuflu~ tun11hi1'1WJflu Uflm~Jwu 
Lj1n11~U gnljg t l11WLflU, n11 ungflWLflUU1W4Wu 4WI1-
~Whi1Wl!WJW4WU U1UU1bUnL~JnLU[!, n11U1bll 4W11ltn-
11Wctnlju U1UU1buw4wu n11nzml!Gb11u 4wJwg4ml! 
bu 4WI1~W4WU brtWUW4n4. l.t Wl1l11W'111nl~JWU 
hfll!uw4wu zw11ctl1~ mctu zwhmJ~U ~t. 4w11n11 t bl1-
4wl1 ctwl!wuw4 qn116bL l.t unlJuflu4 mubuwt 
111ul11buw4wu w6: 

UbuQ 4'1fll11WI14buQ tunl1hi1'1WJflu l11UU1bum~
JWU hbllll.tJWL hfll!uw4wu hw11gb11[!: n11nRUQ bu 
tunl1hi1'1WJflU U1UU1bum~JWU UjWU1l!nL~JWU 4w-
11Ltn11 '1114Wqubl1[! : ru~Ujb~u t 4wql!w4bi1UJ4ml! 
4WI1~Whi1Wl!WJW4WU ll1Ul11bum~jnLU[!, nR4 t n11n
zml!ub11 4wJwguml!, n11n~u12 bu rtb4w4w11ub111l 
qn116mubm~jwu tu~wur~ub11u: tun11hi1'1WJflu 
l11UU1bUnL~JWU[! fluwwun~4 t hW2nrt4bL fli1W4W
uwgubt WI1Wct WI1'1JnLUWpbi1W9l!WU fll1 611Wctl1b-
11[!: ru~mR 2Wl11 UngflWLflUU1W4WU U1UU1bUW4WI1-
qbl1 b4wu WJU hwl!nql!wu, n11 4bu11111nuwg4w6 
UJLWUW4nl1ml!u f111bu WJLl.tU ~fl WI1'1WI1Wguml!: t4 
flu~n~L u11wu12 4bl1whwJl11uwpbl1bgflu U11wl! UL!fl~ll 
zm4WJW4Wu L!bttJwuflql!fl Wl10bQW4nl1nL~JnLU[!: 

1880-flg l!flu~Lt 1914 ~4w4wuu uu4w6 ctwl!wuw-
4W2112Wuml! 9WI1W4WU 11nLUWUU1WUU WI1Wct 
qw11qwgml! WUJI1bg, UW4WJU 11bnl.tu qqWLfln11bU 
qf12ml! t11 W11'1JnLUWpbi1W94W6 WJUUjflUfl bl1411ub-
11fl, flu~UjflUflQ tflu UflwgJWL uwhwGqGb11G m P11fl
U1Wuflwu: Unw2ru hwl!wztuw11hWJflG UJWU1bl1wq
L!u 11mUWUU1Wuflu pwql!w~f14 '104WI1nl~JnLUUb11 
pb11bg: Oql114bLn4 '111Wuflg' 4.LW'1fll!f111 lbuflGu m 
Ll.t S11ng411u. pwGt1n11Gb11f1G llztuwGm~JmG Lt qJm
rtwgf1Gbl1flG hnrt tunu111wGwLnt1. qw4~bgf1G llztuw
um~Jmuu: Uw4WJU '111Wuflg hb111n tunl1hi1'1WJflu 
WI'1W2Un11'1Ub11(j uu4wu '104WI1fl(j 4wgm~JWU l!b2. 
QWUfl n11 bl14fli1U rtb4W4WI1bLnL 611Wctfll1 ~mubflu: 
UW11J2UU 2Wl11 t11 ctl1bl 4WUJflU1WLflql!fl ~bl1nL~JnLU
(ibl1fl L!wuflG, uw4WJG G11w ctwnwGqm~jWG L!b2 
pwgw4WJnLl! t11 W4bl11jWg bl14fll1 hwugubLnL 611W
ctfli1U: 

1917-1933 ~4w4wuub11f1u luU1U-u. uwtuQwu 
4bG11111nuwg4w6 UJLWUW4nl1l!w(i(j wugubl(!, Lj1n11-
~w114bg qw(iwqw(i ungflwLflUU1W4WG 4WI1WUJWI1-
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: Uwl!WJU UlllWL~Or:f flOqnh L~UbLmt WflflJnL
uwpbpwgliwu [!U~Wgj2~g, 1928 ~t.J.wl!wu~(j fl~libg 
li~ unp wpliwmwl!wu j2WJL~· qJnL'lWUluUlbum~
JWU l!nLbl!m~t.J.wgliwuu m WflflJmuwpbpwgliwu 
wphbumwl!wu wpwqwgliwuu : 

1929-1935 ~t.J.wl!wuubp~ l!nLbl!m~t.J.wgliwu 
[!U~Wgj2mli tunphpflWJ~U qJnL'lW9~nL~JWU 94 llln
l!nU[! UUl~Ujn'lWPWfl ubpqpwt.J.t.J.bg l!nllllUUlbum~
JnLUubp~ lib2: Um dwliw0wl!whwmt.J.w6mli mub
t.J.np 2Wlll qjnL'lWg~ubp Wj2Unpt.J.bg~u, ~Ul! l!JWUj2~ 
lliWJliwuubpu WJOJ2wu t.J.wmwgwu, np li~L~nuw

t.J.nr liwpfl~l! liwhwgwu: lunphpflWJ~u mumbum~
JWU «lib6 pbl!liwu» 6pwqp~ liJmu liwuu ~rwl!w
uwgObLm hwliwp limgt.lbg wpwq WflflJnLUWpb
pwgliwu mumbuwl!wO llll wuwt.lnpmliu: Unw2~0 
huqwlijW lliLWU[! ubpwnmli t11 1928-1933 ~t.J.w
l!wuubp[!: Qum WJI1 lliLWU~, h~uq UlWflt.lW [!U~Wg
j2nLli uwtuwmbut.lmli tr ubpflpmliubp~ 150 mnl!nu 
wtS: Unw2~u huqwliJW lliLWUIJ gnLJg mt.J.bg, ~b 
tunphpflWJ~U lliLWOwt.J.npmli[! np OJnL'lbf1~U t w
nW2UnL~JnLU lllWL~U: OWUf1 1.! ~b~l! Wf1fljnLuwpb
f1nL~jmu~g uwtuwlllwmt.J.m~Jmuu mpt.J.mli tr w
nw2~o~o. ~ul! UUjWnn'lWL!WU Wll.jf1WUj2Ubp~(j m -
2Wflf1nL~JnLU tp flWf1<3t.J.mli UlUUlbUnL~JWU lijnLU 
l!Wfl~j20bp[! hnqWLnL9 hbllln li~Wju: «Lwpt.J.w6» 
lliLWOwt.J.npliwu li~2ngnt.J. Ujbmm~Jmuu t.Pnp<3mli 
tr pwut.J.npubp~g. qJm'lwg~ubp~g 1.! <3bnuwpl!m~
Jmuubp~ 'lbl!wt.J.wpubp~g umwOwL huwpwt.lnr~u 
1_WLP lib6 Wf1flJnLUj2: rabUjbUl Wjumhbllll! zwm pw
pbLtlntumliubp m t.Pnt.Pntum~Jmuubp b11wu, WJum
wlibuwJO~t.J.. 1930-wl!wO ~t.J.wl!wuubp~ umwL~O
JWU WJU l!W'1Wll1Wf11J lunphpflWJ~u U~m~Jmumli, 
~ul! bpl!rnrll hwliwztuwphwJ~O L4Wlllbpwqli~g 
hbmn Owl! Upl!buwu tt.J.pnll.jWJmli, zwpmuwl!mli 
tp l!~f1Wnt.lbL li~u1_1.! 1989 ~t.J.wl!wO~ «~Wt.lZJW hb
'lWLtlntum~JnLU[!»: 

ru?'T1tJU t qnromu 4Ur?U1ruuu3ULJUu 
sustJuntra3ntuQ 

UbOD mbuwuJ2, ~b liwpQu~umwl!wO mumbuwq~
mm~Jmuu ~O!Ujbu 6wqbg mwuu~uubpnpfl flW
pmli 1.! ~U!Ujbu lib6 qwpqwgmli WUjpbg mumbuw
Ujbu hbmwliuwg flmuwumwumli: UJdli J200wp
l!bOJ2, ~b ~U!UjbU t qnp6mli tunphpflWJ~U Ul~Uj~ 
t.lWfl!WhpwliwJwl!wO mumbum~Jmuu: Uztuwph~ 
tunznpwqnlju t.J.Wfl!WhpwliWJWL!WO UluUlbUnL~JWU 

8 tuU"'U-~ lilUl!lbumpJWU UjWIIlllnLpjnLU[l 2Wlil hblilWQflQ~fl 
i\~ml ubr~wjwgtJ.wo t hbl!l~JWL ~flQnLil. Alec Nove, An 
Economic History of the USSR, 3d ed (Penguin, Baltimore, 
1986): 

mumliuwu~pm~Jmuu li~ wpdbQwt.J.nr wwgmli 
l!L~O~ mumbuwl!wO qnp6uu~wgubp~ liwu~u libp 
mubgw6 UjWUll!bpwgmliubp~u9 : Uwl!WJU WJU 
puwqwt.J.wnmli libuJ2 qnp6 mubOQ wpwq zwpd
t.J.n'l ~~pwttJ~ hblll: ru1_UjbU 11bn gnljg l!lllflt.J.~ WJU 
qLttJmli, WJUOfl ung~WL~UlllWL!WO bpl!pubp[! t.lw
flWUnlll J2WJLbpnt.l t.Pnp<3mli bu l!bumpnuwgt.lw6 
UlUUlbUnL~jmu~g wugObL zml!WJWL!WO~u: Y.wp-
1_WhpwliWJWL!W0 UlUUlbUnL~JnLUU [!lipnObLnL hw
liwp l!fl~UlWf1l!b0j2 WJU «tunphpflWJ~U Ul~Uj~ t.J.wp
!WhpWliWJWL!WO UlUUlbUnL~JnLU[!», np qnp6bL t 
lunphpflWJ~u U~m~Jmumli 1930-wl!wO ~t.J.wl!wO
ubp~g li~u1_1.! 1980-wl!wO ~t.lwl!wuubp~ L!bubp[!: 

lunphpflWJ~U Ul~Uj~ t.lWfl!WhpWliWJWL!WO UlU
UlbUnL~JnLUU ~U1_Ujb~u t UjWUlWUtuwumli UlUUlbuw
l!wO bpbJ2 h~liuwhwpgbp~u : t> ~fi1 UjblllQ t wp
lllWflflt.l~: f>fi1Ufb~U b(j Wll.jf1WUQUbf1U WfllllWflpt.lb
LnL: tt.l nL ~tJ hWVWflll.jbUlj2 t WfllllWflflt.lbO WJil WUj
flWUQUbp[!: t~b ubpl!WJWg0bLm L~Ob0j2 [!UflhW
ump q6bpnt.J., Wll.jW UjWUll!bflU WJUUj~U~U l!l~(j~: 

'TJbUlnL~JnLU[! Wf1UlWflf1nL~JWU qpb~b pnLnf1 
li~2ngubp~ · qnp6wpwuubr~ . uwpQwt.J.npmliubp~ 
1.! hn11~ ubt.Pwl!wuwmbpu t: UpmWflflnL~Jwuu m 
ubpflf1WUQ0bp~u t.J.bpwpbrm'l l!wpl!np npnzmliub
fl[! l!wJwgt.lmli bu t.J.bpl!~g ~2bgt.J.n11 hpwliwuubp~ 
h~liwu t.lrw: Um hpwliwuubpu hwliwll.jwmwutuw
umli bu lliLWO~u l!wli L4LW0wt.J.npn'10bp~ gwu
l!nL~JmOubp~u: UJO puwqwt.J.wnubpmli, npmb11 
t.lWf11_WhpwliWJWL!W0 UlUlllbUnL~JnLUU wnO!t.J.mli t 
UlUWJ~U UlUUlbum~jmuubp~ hblll (flW t.J.bpwpb
pmli t UUjWnn'lWL!WO Wll.jf1WUQUbf1~ 1.! wztuw
UlWUQ~ zml!wJ~u), llllwuwt.J.nrn'lubpu qubru uwh
liwumli bu" 12~1. ~b zwm h~liut.J.bLnt.J. ull.jwnn'lubp~ 
UjWhWU2Wfll!~ t.J.pw: Uwl!WJU uliwu UlUUlbUnL~JWU 
1.! zml!WJWL!WO UlUUlbUnL~JWU h~liuwl!wu UlWppb
flnL~jmuu WJO t. np mumbuwl!wu qnp6mubm~
JWO nL'l'lnL~JmOubp[! npnzt.lmli bu n1_ ~b Ull.jwnn'l
ubp~. WJL l!wnwt.lWflnL~JWU l!n'lli~g: 

,..~fir Y.wp1_whpwliwJwl!wO mumbum~Jmumli wp
lllWI1flWUQ~ li~ LWJu mbuwl!wu~ uwhliwut.J.mli t 
J2WrtWJ2Wl!wO nrnzmliubp~ h~liwu t.J.rw: tunphp
flWJ~O U~m~Jmumli Wf1lllWflf1WUQ~ m q~mwl!wO 
nbumpuubf1~ qqwL~ liwuu li~zm tL hwml!wgt.J.bL t 
nwqliwl!wO OUjwmwl!Obp~ : UJumhbml! uwtuw
UjWUlt.J.m~Jmuu Ulflt.J.bL t ubpflpliwu[!, [!Ufl npmli 
,UU-mli flflW pwd~uu l!wqlibL t 30-~g 40 mnl!nu 

9 
tunrhfli}WJ~u lilUIIlbuw~wu hwllw~wr~~ mumlluwurrmp

JWU Wfli}JnLUQ t hbl!l~JWL W2fUWIIlnLpJnLU[l. Paul R.Gregory 
and Robert C. Stuart, Soviet Economic Structure and 
Performance, 4th ed. (Harper & Row, New York, 1990): 
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(hwliMWtnnL~JWG hwliwp GzbGQ, np UU1J-mli I)W 
~wqlimli t 15 tnn~nu): U~wnliwGQ hwlil~wgt.J.mli 
t WJU WptnWI)pWUQIJ, np liGmli t WJU wnw2GwJt1G 
lSJm'1bll~ ~whwG2GbpQ pwt.J.wpwpbLmg hbl.Iln: 

r l.IlWppbpnL~JnLU tuwnQ ~W~~li1Wl~Uli1W
~wG li1Uli1bum~jWG qGbpp, tunphpi)WJpG lilp~fl 
t.J.wp~whpwliwJw~wG l.I1Gl!1bum~Jmumli qGbpQ 
qpb~b ~WUJ ~mGbG LI1Gtnbum~JWU ll1Wppbp hwll1-
t.J.w6Gbpf1 lif12L. =iUU-p pwztuliwG hbll1: UJULI1b'1 
~LWGwt.J.npni1Gbp[) wqqwjpG WllflJnLUQ[) Gwtu pw
dwGmli bG QULI1 hwll1t.J.w6Gbpf1, WjGmhbli1L. !Vnp
(lmli bG b~wlimtnGbpfl L. qGbpfl lif12ngnt.J. hwuGbL 
ppbGg ~LwGGbpp ~pw~wGwgliwGQ : 

8nljg li1WLm hwliwp, ~b pG~~bu t qnp6mli 
~bGLI1pnGwgt.J.w6 ~LwGwt.J.npliwG hwliw~wpqQ, 
l)pli1Wil~bGQ u~wnn11w~wG w~pWGQGbpfl opfl
Gwlm: U~wnn11Gbpp b~wlimll1Gbp[) hflliGw~wGmli 
pw11~wgw6 bG wztuwll1wt.J.wp(lpg (h~zbQ, np 
u~wnn11ubp[) ub!Vw~wGm~JwG b~wlimll1 qpb~b 
~bG Uli1WGmli, npnt.J.hbl!1L. ub!Vw~wGm~JWU wnjm-
6f1 pwdt"J-GQ UJWLI1~WGmli t Ujbli1nL~JWU[)) : Pwjg 
rJ.W ~~ GzwGw~mli, ~b u~wnliwGQ t.J.bpwpbpn'1 n
pnzmliGbp[) ~W)Wgtl.mli bG zm~Wjmli : rpw~w
Gmli, ~LWGwqnpn11Gbp[) Gwtu npnzmli bG u~wnn
'1W~wG w~pWGQGbpfl WptnWI)pnL~JWU liW~Wil
rJ.WlJG m pwztumli[) (WJUQWU hWliW~Wli1WUtuwG 
u~wnmli, WJUQWU Wqli1nlibQbGw, WJUQWU nw
l)pn[)GI)mGp~ L. WJLG) : UjGmhbtnL. UUJWnn'1W~WG 
qGbpQ uwhliwGqmli bG WJG~bu, np ~whwG-
2Wil4G m wnw2Wil4[) QP~ ~b 2Wll1 hwqwuw
llW42ntl.bG: 

Utl.bLfl 6f1zll1· u~wnn11w4wG WUJpwGQGbpfl 
~whwG2Wil4!J LJplSwl!1bLm G~wli1wlJnt.J. ~LwGw
t.J.npn'1GbpQ qGbpQ uwhliwGmli bu· hwpliwnbgGb
Lntl. 2flPWIJwomp;wtJ hWfl/;bflfF UJU qnn6QG~wgG 
wLJGwnm ~Wll14bpt.J.w6 t G4Wfl 18-1-mli, n[lll1b'1 
gnljg bG tnptl.w6 liwGnw6wtu qGfl LI1WJ1pbp pw
'1WrJ.Il~~GbpQ : UJULI1b'1 4w11L.npG WJG t. np w~
J1WGQGbnf1 wtl.bLgmLJwjpG ~whwG2WillJQ 4WJ1bLf1 
t Gt.J.wqbgGbL liwGpw6wtu qGmliGbfl~9 6wG11 
hwnLJ qwG(lbLntl.: UjGmwlibGWJGfltl.. 2Wll1 w~
J1WGQGbflf1 hwliwn uwhliwGt.J.w6 qGbJ1Q zmLJwG 
~bG hWti.WUWflWlJznmli, npnt.J.hbll111 ~LWGwt.J.npn'1-
Gbp[) (lqll1mli bG gw6n qGbn rJ.GbL u~wnn11w4wG 
W~flWUQGbp~ t.J.pw: r hwt.J.bLmliG l)[lW, qGb[lQ 
hwqqwl)b~ trG !Vn!Vntum~JmGGbpfl bG~wpLJtl.mli 
(1982-~g li~G~L. 1991 ~tl.wlJwGG QGLJw6 dwliwGw-
4whwtnqw6mli tuU=iU-mli qGbnfl lib6 liwu[) hwu
li1Wli1WCfJ1t.J.w6 tn): tpp qGbpQ ~w!Vwqwug gw6p 
bG uwhliwGt.J.w6 (GliwG lip l)b~Q ~wli1lJbflti.W6 t 
G4wn18-1-mli), w~w 4w wtl.bLgmlJwJflu ~whwu-

2WJ1~ . L. u~wnn110bJ1[) utnf1~tl.w6 bu bJ14WJ1 dw
liwGw4 t.J.wl!10bL hbp~b[lmli: rpwLJwGmli w~
flWUQObpfl Onflliwtl.nflmliu wtl.bLfl zmll1 n11nzmli bG 
hbp~bpQ L. n~ ~b qObflQ: tpLJwp hbp~b[lQ LnL112 
tuurJ.flll l)wp(lwu hwtnlJw~bu 1990 ~tl.w4wuf1G . 
bflp u~wnn11ubf1Q zwpw~wLJwu li~2~0Q 10 dwli 
hbp~bpmli tpu wugLJwgGmli· !Vnp(lbLntl. qGbL f1-
J1b0g wuhnwabzll1 w~nwuQubnQ: 

tunphpi)WJflG LI1p~~ ti.Wfl~WhpwliWJWlJWU ll1U
l.Ilbum~jmumli qnn6n11 qiJbfl/7 rJ.bp[) tuflutn LI1Wil
pbflt.J.mli t zm4wJwlJwu li1Gli1bum~Jmumli qnn6n11 
qiJbfl/7rJ.bnpg: n11n~OQ bu qGnpnzliwu uLJqpmOQGb
flQ wm hwliwLJwpqmli: CfubJ1Q, ~u~flu pwgwnm~
Jwlip, n[lnztl.mli bu ~Lw0wt1.nnn11ubpf1 L. n~ ~b 
(lbnGwn4m~Jmuubnf1 4n'1li~g L. Q~~ 4w~ mubG 
WJLQULI1!1W0Qf1 qGfl hbll1: UflrJ.bG l!1buwGQ. np liwu
flW6wtu qObJ1[) (ubflWnJWL hwn~bJ1[)) hwlSwtu 
uwhliwGqmli bu zm4wJwlJwG hwt.J.wuwpw4zrn 
qubflf19 gw611: ru4 obnGwn4m~JmGubpf1 4n'1lif1g 
oqll1wqnn6tl.n'1lib6w6wtu qubp~ uzwuwLJm~JnLUQ 
unLJuf1u4 wtl.bLfl !VnQfl t. rJ.flWUQ ~wnqwUJbu 6w
nw)mli bu np~bu hwzt.J.wplJwJflu qubn: UpL.lili1JWu 
rJ.f1li1nf11)UbpG Q0rJ.q6mli bu wJG LPWULI1[), np WflrJ.
JmuwpbpwLJwu qubJ1Q (~G~ ~bu. onf10w4· ~n11-
~WLI1~ qf10Q) npL.t t.J.bflWpwztufl~ l)bJ1 ~mubu: 

t>1J1u;b~u.- rG~~~ hflliwu t1.11w t tunnhnrJ.wJ~u l.Ilf"J~r 
ti.Wfl~WhpwliWJwlJwu l!1Gtnbum~)mu[) npnzmli 
wpli1WrJ.IlnL~JWU b11wGwLJGbpQ: ru~~b~u t qwp
~Wh[lWliWJWlJwu li1Uli1bum~Jm0Q n[lnzmli· oqtnw
qnp6bL ~n'1~W~ll1. ~b~ wumli~u. wli1nliwJf1u t
ubpqp~w. ~b~ QW[1W6mtu. wztuwtnw~GQ, ~b~ lib
QbUWJWlJwu UWJ1J?Wtl.nnmliubf1: UJu hwpgbJ1Q 
~Wflqwpwuqmli bu Gflwunt.J., ~b ntl. ~bll1Q t n[ln
zmliubfl lJWJWgup L. flu~ ~w!VwGf1z0bJ1 ~bll1Q t 4f1-
!1Wnt.J.bu: 

n 11nzmliGbpu wJu liwuflu, ~b w~nwuQObpu 
f71J1u;bu ~bll1Q t wpli1WrJ.Iltl.b0. lib6 liwuwlip LJw
JWgumli bG ~LWUWtl.nJ1n'1 liwplipGubp[) : fJ)LWUW
t.J.nJ1ni1UbJ1[) Gwtu npnznu1 bu t.J.b1120w~wu wp
li1WrJ.IlWUQ~ QWGwlJQ (f71JHJ): UJumhbLI1L.. oqli1w
qn[l6bLntl. IJ;mpwt;wiJ hwztfbl;z/m ~n~t1.n11 b'1wuw-
4!J. upWUQ zwpdt.J.mli bu hwLJwnwLJ nL'1'1nL~jwlip' 
Wpll1WI)!1WUQP hflliwu tl.pw npnzbLntl. wuhnwdbzl.Il 
ubJlrJ.IlWUQQ L. LI1Wppbp obnuw[llJm~jm0Gbpf1li~2L. 
b11w6 hnUQQ: ubpl)[lliWUQ qbpwpbpn11 n[lnzmliub
Jl[) liwunwliwuunnbG lizwLJtLmli bu ~Lw0wt.J.nnn'1-
ubpf1 4n'1lif1g, f1u4 obnuwf14nL~Jmuubpf1u qqwLfl 
wqWLI1nL~jmG t tnJ1tl.mli wztuwtnWUQp ubJ1rJ.!1WUQ
ubpf1 ~wnmgt.J.w6QQ n[lnzbL~U: 



XVIII Uf113fltuUr./tSflt@3fltu/2 Uf1fJUf1flt@3flfU} tr./ ijU()Ur./Uf1flt@3flfU} 409 
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u~W(l 18-1. 4.W(l!Whpw.:iWJW~wO U10l11bunLp
JW0 UUjWiln'l.W~WO 2nL~WjnL.:i 2(12W0WilnLp
JW0 hW!l~b(l(J 0UjWUU1nL.:i tJ(j UUjWiln'l.W~WO 

UjWhW02Wil~ll ~ptSWUl.:iWO(J 
"1LwGwtlnrm'1GbriJ hwuljwGnul bG, nr qGb!1[! ll~2~[j 
owtuli~[j hwl{wuwr uwhllwGbL[! Ljhw[iqbg[j~ WUj!1WG£
[ibr~ tu~Uln Ujwljwuh: b~b q~G[! hwl{wuwr t UO-~G. w
UjW WUj!1W[j£[jbl1~ WJil UjWljWU[! hwl{wUW!1 lJL~[j~ UjW
hwG2i.{n'1 tu £WGwlj~g hwGwo UjLwGwtlnrtlwo !<* 11w
Gwlj[!: UJUUj~unl{, WUj!1WG£Gbr~ UjWljwu[! hwtJ.wuwr 
4WGh Ltu hwl11tlw6'~ br4wrm~JWG[! : L '1-~G hwtlwuwr 
2112wGwnm~JwG hwr4 I)GbLntl u WJI)Uj~untlllwGrwowtu 
q~G[! pwrCirwgGbLnl{ ll~G!u 'I' UjLwGwtlnrn'1Gb!1[! hwu
Gmll b[j UjWljwum1111h Ljwll hwl{bLnLI111h GtlwqbgllwG[!: 
Untlnrwpwr qGbrl:! l11W!1~Gbrnl{ llGnLll bG hwuli1w
li1wqrl{wo, mul11~ wnw2w114~ m UjWhwG2w114~ brpbllG 
llbO !WtPbl1~ hwuGn11 wGhwllwUjwli1wutuwGm~1mG[! (o
r~Gwlj, 'lb-G) pGnrnz t tun!1h!11)WJ~[j l11~Ujh tiW!1!Wh!1W
llwjwljw[i li1GU1bUnL~JWG[!: 

n~(lO t 'l.b~wt.J.w(lOb(lll ~n'l..:i!lg UJLWOIJ ~Wl11W
(1bLm zwhwq.pq.nnq~mO(J: t'fJwpq t. np n! .:ill UJLW
OWJilO hw.:iw~W(lq. !ll ~W(ln'l. npnzbL (lbnOW(l~nLp
jnLOObpll w.:ipn11.2 gwOgll q.np6m0bmpjw0 pnLnr 
.:iwO(lwdwuOb(liJ: 'lpw hw.:iwp w.:ibO l11W(111 hwp~ 
~Lil0b(l l11fli1Liln0w4nfl h(lw.:iwOOb(l W(l(lw~bL: Uju
UJilunt.J., 2Wl11 dwO(lwdwuOb(l pn11.0t.l.md bO wnw0-
()110 q.np6wpw00bpll 'l.b~wt.lwpObpll hwjbgn'l.nLP
JWOIJ, !lu~ f]b/.;Wt./Wf7Ubf7f7 WUpWt./Wf7Wf7 2WhWqf7q
nmpjnLU[J b'l.bL t L!W(liWh(lWdWjW~WO U10U1bump
jWO(J d2l11WUjbu nL'l.b~gn11. gwt.J.nl11 hwpg(J: 

r l11W(lpb(lnLpjnL0 2nl~WJW~W0 U10U1bump
JW0' t.J.W(l!Whpw.:iwJw~wO hw.:iw~wpq.m.:i (lbn
Ow(l~mpjmOObflll hlldOw~wO OUJWl11W~IJ ni pb 
2WhnLJP Ul11W0WL0 t, WJL UJLWO ~Wl11WflbLIJ: Un-
91lWLI1Ul11w~wo 'l.b~wt.lwpObflll wztuwl11w0~1J 
q.Owhwl11t.J.m.:i t dll 2Wfl~ gmgw01120b(lnt.J.: qLtuW-
4nf1 gmgw01121J W(ll11Wif(lW0~(j t: tp~(ln(l!fW~WO 
gmgw01120b(lll Pt.J.IlO bO UjWl11~w0md W2tuWl11W0-
~Il W(ll11W!f(ln'l.W~W0nLpjnL01J, W(ll11Wf'l(lW0~11 U1b
UW~W0!10. !lU~ t.J.b112110 l11W(1!10bflll0 f'l(1W0g q.m
dwpt.J.bL t OwL. 2WhnLJp1J: UJOmhbl11L., 'l.b~wt.lwrll 
W2ttJWU1WU~IJ q.Owhwl114md t WjO hll.:iwO 4flW, pb 
O(lw 11.b~w4wpw6 (lbnOw(l~nLpJmOO llO!Ujbu t ~w
l11W(lbL UJLWO(J : t'fJLWOIJ ~Wl11W(lbLnL f'lbUj~nL.:i 
OpwO~ tun2n11 f'l(lWdw~wO UJWpq.L.Ob(l bO Ul11W
Om.:i, dllOmbn pbpw~wl11W(lbLm f'lbUJ~m.:i ~w(ln'l. 
b(j W2ttJWU1WO~Il9 hbnwgt.lbL (~wd wt.J.bLil t.J.W'l. 
dw.:iw0w~W2fl2W0m.:i · w~unpt.J.bL UllPilfl): 

'1b~wt.J.W(l0bpll 2WhWq.(lq.nmpjWO hw.:iw
~W(lq.(J hw0q.bg0md t t.J.W(l!Wh(lWdWjW~WO 
l110U1bUnLpjWO qq.WLil W'l.WL!Wil.nLUObpll: ~w011 np 
W(ll11Wf'l(1WO~Il ~wd t.J.wlSwn~ll gmgw01120bpll0 
WJUUJilUil db6 ~wpL.npmpJmO t L11p4md, 'l.b~w
t.J.wpOb(liJ hwlSwtu UJWhbul11w4nf1mu bO db6 ~w
Ow~ll Obplf(lWO~Obp, op!lOw~· Ujn'l.UjWl11 : UJLW
UjbU, Ob(lf'l(lWO~Il uw~wt.lmpjwO ~w.:i m2 wnw~
dwO hbl11L.w0~nt.J. (lbnOwp~mpjnLOIJ ~W(ln'l. t 
!hwugObL dw.:iwOw~llO ~Wl11WflbL UJLWOIJ: Ut.J.bL!lO. 
~WO!l np W(ll11Wf'l(1W0~11 npW~IJ unt.ln(lWpW(l gm
gw01120bpll .:ib2 !ll .:il110md, f'lW ~W(ln'l. t hwOq.bg
ObL gw6(ln(lW~ WUj(lWO~Obpll W(ll11Wf'lflnLPJWO: 
UJUUJbU, bpb UJLWOnt.J. Owtuwl11but.J.w6 t Wfll11W!f
(1bL 10.000 L!b(lUW2WUJ!l~. WUjW lfW llflW~WOWg-
0bLnL hw.:iwp (lbnOw(l~mpjmOIJ ~wrn11. t wOnpw~ 
~W(lbL ~wd oq.l11wq.n(l6bL wOn(lW~ q.n(l6t.J.w6~: 
t'fJwl11umd bO, np l11(1WOul4n(ll11WJI10 (lbnOwp~mp
JmOObpiJ l11n00w-~11Lndbl11(1b(111 UJLWOIJ ~Wl11W(lb
LnL hwdwp w00UjWU1W~ hbl11 m WllW2 bO mbL 
211nt.1. L94w6 g!lul11bn00bp1J: 
fiL GtJ hwuwr: Up!fbO ~oowp~bL bO~ . pb m.:i 2whb
f1110 t 6wnwjmd tunph(lf'lWJilO l1111UJI1 t.J.Wfl!Wh(lW
dwjw~wO l110U1bumpjmO(J: n11.2 hwdw~w(lq.IJ 6w
llWJnLd t UJLWOwt.J.n(lnll.Obflll L. 112tun11. ~muw~gmp
JWO WllW20np!f0bflll 0UJWU1W~Ob(l0 !lpwq.n(l6bLnL 
tuO!fflllO: 1 930-w~wo pt.J.w~w00bflll9 11 t.J.bp 
tun(lh(lf'lWJ!lO U!lmpJmOmd 2b2l111J l'lllt.J.bL t nwq
dw~wO 6wtuubpll L. l110U1buw~w0 wpwq. wlSil 
4rw: Uw~wJO t.J.b112110 l11Wpll0b!11l0 uUjwnn11.w~wo 
WUj(lWO~Obp!lO hwdbdWU1WpW(l wt.J.bLil db6 
~wpL.n(lmpjmO t l11fl4bL= ub(lf'l(lnL.:iObpll ~wnmg
t.J.w6~mu q.JnL'l.Wl110U1bumpJw0 L. pbpL. Wflf'lJmOw-
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pb(lnL~jWG pwdi1GG Wjdl! 2Wlll wt.J.bLI1 L!b6 t, J2WG 
UlllWLjlGjWG dwl!wGwl.jub(lml!: tt.J., WjGmwl!buwj
GI1t.J., t.J.w(l~Wh(lwl!wjwl.jwG hwl!wl.jw(lqmli UlljW
nni'J.Gb(ljl zwhb(l!J hbllli1G L4LW£i bu Li11t.J.w6: 

ub(11'].(1l!WG[! Lt nwql!wl.jwG hwl!wl.jw(1q.I1G 
U1(1Lj_w6 Gwfuwlljwllll{m~JWu hbUlL.WGJ2nt.J. UL4Wn
L!wG pwdi1G!J 1980-wl.jwGGb(111G l.jwql!bL t tuU1U-11 
1UU-11 53 lllnl.jnu[! (hwl!bl!WlllnL~jWG hwl!w(l· 
UUU-ml! fl.W l.jwql!bL t 66 lllnl.jnu): Uwl.jwJu Ul4W
nni'J.wl.jwG Wl4(1WG]2Gb(1[! hwt.J.wUW(1Wl4bU ~bG 
pwztut.J.ml!: PW(1()(1 LljW2lllnGGb(1 qpWI'J.bguni'J. wu
(lwGg l.jwl! L!b6 l4WhWG2W(1l.j mGbgni'J. L!wuGw
q.blllUb(111 Ulljwnl!wu L!wl.jw(li'].Wl.j!J hwl!bl!wlllw
pw(l pw(1()(1 t: 

1UUbUUSULJUu SuSbUULJUu 
LJusurnflULJUumrasnnJ 

t(ll.j(ln(ll']. hwl!wzfuW(1hWJI1G LljWUlb(1Wql!l1 Wl{W(1-
llll1g l!I1G~L. 80-wl.jwu ~t.J.wl.jwuub(111 l.jbub(liJ wz
tuwl1hl1 b(ll.jnL q.b(llllb(lnL~jmGGb(l[!. UI1W9JWL uw
hwuq.Ob(lU m tun(1h(11'].WJI1U Ujlm~JnLU[!, Ob(1q.(1wt.J.
l{w6 ti1G l!l1 L!(lgnL~jWG L!b2, n(111 GUjWlllWl.j[! hw
UW(1Wl.jwl.jwu l.jw(1611J211 ut.J.w!Sml!u t(l, nwql!wl.jwu 
q.b(lwl.jznm~JwG hwulllWlllnLl![! L. UlGlllbuwl.jwG 
q.b(111ztuwum~Jmu[!: ru~L411u11~u t11 wztuw11hl1 w
L!bGwtunznll Lj_W(l~Wh(lWL!WjWl.jWG UlUUlbUnL~JWU 
l.jWlllW(lni'J.Wl.jwum~jnLU(!, b~b WJG hwl!bl!wlllbLm 
LI1GbuJ2 tuwn(! lllGUlbum~JmGGb(111 hblll: UJu hw(1-
gi1G LljWlllWutuwGbLm hwl!w(l· J2UUW(1l.jbGJ2 lllUUlb
uwl.jwu w611 l.jw(lL.n(lwq.nLJu gmgwul1zGb(1[!, b
l.jwl!llll1 hWl{WUW(lnL~JnLU[!, q.Gw611 l.t q.n(16Wq(1-
l.jm~JWG pwgwl.jWJnL~JnLU[!: 

S/Jmbuwf;w/J wtf: 1920-wl.jwu ~t.J.wl.jwuub(111 l{b(1-
2bl1119 11 t.J.b(l tun(1h(1fl.WJI1G wnw2Gn(11'].Gb(ll1 hl1l!Gw
l.jwu Ul4Wl11Wl.j[! w(lwq. wwumuwpb(lwgml!u t11: 
nLullll1 lllbi'J.I1G t hwl!bl!wlllbL tuU1U-11 1UU-11 w!SG 
WJL b(1l.j(1Gb(1jl WJU GnljG gmgwGI1211 hblll: rGgJ.jbU 
gnLJg t lllWLI1U 18-1 wrumuwl.j[!, tuU1U-11 UlGlllb
uwl.jwG w!S[! pwt.J.wl.jwGI1G llll4Wt.J.n1111~ t(l 1928-11g 
l!I1G~L. 1960-wl.jwu ~t.J.wl.jwuub(111 l.jbub(l[!, uwl.jwJu 
ul.juw6 60-wl.jwG ~t.J.wl.jwGGb(111g w611 ~wlflb(l[! 
l.jlll(lml.j u4_wqbL bu (tuU1U-11 lllUUlbum~JWU t.J.b(1W
pb(1JWL hWI'J.n(1r].t.J.w6 lllt.l.JWLGb(lU muml!uwUI1(1bLI1U 
L4blllJ2 t hl1zbL. n11 2Wlll Lflnll(lwq.blllub(l l.jwul.jw611 
lllwl.j bu wnGml! l'].(lwug !Szlllm~JnLG[!): labUjblll 
WJU w!Su 11Ul.jWUjbU llll.4Wl{n(111~ t.WJUnLWL!bGWj-

Gl1t.J.. n(1n2 L4Wllll!WpwGGb(1 mzWfl.(lnL~jmG bG 
r].W(l(luml! WjG LflWUllll1 l{(lW, n(l 1'].(1WU hW2ni'J.t.J.bL t 
hwuGbL Pl111lll mdl1 l!l111wnl!wG L. ulljwnni'J.I1 hw
l!w(l 1211~ W(10bJ2 Gb(ll.jWjWgGni'J. l!I12WUl.jJWL Wl4-
(1WG]2Gb(111 W(llllWI'].(lnL~JWU[! L!b6 Ulbi'J. hwllll.jwgub
Lnt.J.: Ul4WU1Wl.j[! bi'J.bL t n~ ~b n(1Wl.j[!, WJL J2WGWl.j[!: 

n(1n~GJ2 tl1u UlUUlbuwl.jwG w611 WI'J.PJnL(1Ub(1[!: 
nLUml!uWUI1(1nL~jmGGb(1[! gnljg bG lllWLI1U, n(l 
tun(1h(11'].WJI1U U11nL~jmGml! W!S[! W(1Wq. t bi'J.bl 
«UlW(lWCnLG W611» (W(1lllW1'].(1Wl!l12ngGb(111 L. wz
fuWU1WGJ211 ub(11'].(1WUJ2Ub(111 L!b6wgl!wu) 2Un(1h11t.J.: 
«LW(lnLU W!S[!» (W(llllWI'].(lni'J.Wl.jWGnL~JWU w!S[! 
l.jwl! ub(11'].(1WUJ211 L!bl.j l!l1wl{n(111U [!Ul.jUni'J. W(1lllWI'].
(1WGJ211 W!S[!) t.J.b112I1G lllW(111Gb(111G qq.WLI1n(1bU 
gw6(1 t bi'J.bL q.LfuW4,n(1 zml.jwjwl.jwu UlUUlbum~
JnLUUb(111 unLJG gmgwGI1zl1g, 11ul.j 1111wl.jwGml! n
(1n2 lllW(111£ib(1 pwgwuwl.jwu t11: 

4b(1211U lllWUGWL!jwl.jl1 [!G~wgj2ml! tuU1U-11 
1UU-u mubgbL t lllW(lbl.jwu l!nlll 2 lllnl.jnu w!S, n-
111:! gW6(1 t qw(1q.wgw6 zml.jWJWl.jwG UlGUlbum~
jnLGUb(111 unLJG gmgwujlzl1g: n11n~u12 bu wJu fl.Wu
fl.WI'J.l!wG UjWlll!SwnGb(l[!: 4W(1L.n(1 q.n(16nGUb(111 
~4.110 bu L4Wllll.jwuml! wztuwlllWUJ2WJjlu l.jw(1q.w
L4Whm~JWG wGl.jml![!, L4LWGw4,n(1L!WG L!b2 ~nLJL 
lll(1l{W6 pwql!w~l1t.l. utuwLUb(l[!, q.l1lllwl.jwu ub(lm
OIJ L. WJL nbum(luOb(liJ nwql!wl.jwu GUjWlllwl.jGb-
11110 6wnwjbgubl(!, uwt.J.~I1 L. W(llllWhwul{ni'J. WJL 
hmliJ211 q.Gb11l1 l12bgl!wu[! qmq.(!G~wg tdwu Gwt.J.
~11 nL q.wql1l4W2W(1Ub(111 UL4Wnl{bl[! L. l4LWUWLj_n(1-
L!wG I'].WUI'].WI'J.W2W(10 L!W(1l!I1GGb(111. hblllqhblllb 
qw(lq.wgni'J. UlUUlbUnL~jWG UjWhWG2Gb(111G W(1(}W
q.WGJ2bLnL wGl.jW(lni'J.nL~JnLU[!: 

r~(j~ Ulbi'J. t q.(lWLj_nLL! WJUO(l fun(1h(1rj.WJI1U 
UlGlllbum~JnLG[! l!I12Wqq.wJI1G wulljw(lbqml!: U11fl.l1 
hblllwqnlllm~Jmuub(l[! gmJg bu lllWLI1u. n11 1990 
~t.J.wl.jwGI1G tuU1U-11 1UU-u l.jwql!ml! t(l UUU-11 
1UU-11 20-40 lllnl.jnu[!: Uwl.jwJG, b~b fl.l1lllW(1l.jbGJ2 
L!bl.j zG~I1G [!Gl.juni'J. W(1lllWI'].(1WUJ211 J2WUWl.j[!, l.jlllbU
ubuj2, n(l tun(1h(11'].WJI1G U11m~jWG WJI']. gmgwGI121J 
q.lllGt.J.ml! t11 wl!b!1114JWG gmgwu11211 L!bl.j t.J.bgb(1n(1-
fl.l19 L!bl.j b(1(1n(1fl.l1 uwhl!wuGb(lml!: Unwt.J.bL qw(1-
q.wgw6 l.jWl.411lllWLI1UlllWl.jWG b(1l.j(1Gb(111 L. tun(lh(l
I'].WjjlG U11m~jWG l!I12L. rj.bnL.u l.jw l!l1 L!b6 6bi'J.j2-
t.J.W6J2, n11u wt.J.bLI1 t LWJGwgbL t.J.b1121lG l!l1 J2WUI1 
lllW(111Gb(1110: 
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t;qwt11.11/7 pwzfumt1: UngrwLrumutpr f1dqnhm~
JWu htltluw~wu UJWmlSwnutprg tlt~u wJu t. np 
~WUJtll11WLtlqtl[J ~WUJtl111WLtlULI1Ub(ltlU huwpwt.ln-

I 
I 

S(jrnbuw~w(j wll[! 2nL~WJW~w(j L. t!wp
! whpwllWJW~w(j rn(jrnbumpJm(j(jbpmli 

bfl~flGbfl lL 
owllwuw~whwrnttwoubfl 

lun[lhfli}WJjlG UjlmpJmu 
1885-1913 
1928-1966 
1966-1990 

~UU-jl wtij1llj1211G 
!W~ (tnW[lb~WU %) 

3,3 
5,5* 
1 ,8-2, 7* 

I 
UjlwgJWL Lwhwuqubr 

1834-1929 
1929-1965 

4,0 
3,0 
2,8 1965-1990 

UjlwgJWL lawqwl{n[lmpjmG 

1855-1990 
QbruwGjlw 

1850-1990 
6wUjnGjlw 

1874-1990 

2,1 

2,7 

4,5 

• UjU quwhwlilmliGb[liJ hWUl~WUjbU wunrnz bu, J2WUj1 
n[llill{JWLUbfliJ hwl'iwtu ~bllol{bL bu ~wll pwJ2gl{bL: 

Urumuw~ 18-1. ~UU-tl bp~wpwdwtl~tm wlSQ 
tunphpf1WJtlu Urm~Jmumtl 1.! qLtuwt.ln!l zm
~wJw~wu mumtum~JnLUubpmtl 
U~qpuwljwu zr2wumll tunrhfl'lWJjlG l{Wfl!WhflwllwJw
~wG tnGtnbumpJmGG wl{bll'l wpwq tp wl'imll, J2WU gw
flW~wG nmuwurnwujl rnurnbumpJnLUIJ ~wll tunznpw
qmJG zm~WJWLJWU tnGtnbumpjmG£ibpj1 llbo llWUIJ: Uw
~WJU 1965 pl{w~wGjlg j1 L{b(1 tuU'1U-j1 UluUlbumpJnLGIJ 
Ll'iwgmll WUj(1bg, n11£i tL hwuqbg(1bg pwrbtjlntumllub(1j1£i 
nlllllLiWO Gb(1~Wjj1U zwrdllwGIJ : Uw~WJU nLZWf1(1nLPJnLU 
I}W[lll(1bj2, n(1 [un(1h(11}Wjj1G L. wlib(1jl~JWU zwlil qj1liluW
~wGGb(1 ~wu~wojl lilW~ bu wnumli tuU~U-jl wqqwJjlG 
Wfli}JnLGJ2jlG l{b(1wpb(1nll Ull{JWLGbfljl l'izLI1mpJmGIJ: [Uilp
JnL(11J. Gur Ofer, «Soviet Economic Growth: 1928-1985». 
Journal of Economic Literature (December 1987): CIA, 
Impact of Gorbachevs Policies (July 1988), SOV 88-
10049, Paul R. Gregory and Robert C. Stuart, Soviet 
Economic Structure and Performance. 4th ed. (Harper & 
Row, New York , 1990)]: 

(lnL~JnLU t QUc3bnmt1 Ull1WUWLnL hwt.lbUWL wpdbJ2 
~wtl wut.lwumw~ zwhnlJ~. ru!u tL hwuqbgumtl t 
turum wuhwt.lwuwp b~wtlmmubpnt.l 1.! ~wUJrmw
Lrumubptl f1WUtl ~n11t1t1g ~wnwt.lwpt.ln'l hwuwpw
~m~Jwu: r hw~W11(lnL~JnLU f1(1W, rug-4bu UjUf1nLl1 
bu upwun. ungrwLrumw~wu hwuwpw~m~JnLUIJ 

wpmwf1pwt1r2ngubptl hwmmJgiJ pwdwumtl t wz
tuwmn'lutpru· f1(1WUnt.l ru~ hwuubLnt.l zwm wt.lb
Ltl t1b6 hwt.lwuwrmL~Jwu, nwu huwrwt.ln!l t zm
~wJw~wu mumbum~JWU t1b2: 

r (lW~wumtl, tun(lh(lf1WJ ru UJLWUWt.lnpn'lUb(l[J 
~nLJL tru mwLru wztuwmwt.lwpc3tl !Wltlb!ltl qqwLr 
111W(lpb(lnlj~Ub(l: ru~ ~WUJtl111WLtlULI1Ub(ltl f1WUtl 
wnwt.lbLnL~Jmuutrr Ltlntuwrtu WJULI1b'l t1t6 wr
mnum~Jmuutr bu mrt.lbL rztun11 ~muw~gm~JWU 
t.lbpuwtuwt.lru: t~wtlmr pwztutlwu t.lt112t1u quw
hwmmtlutpQ gnLJg bu mwLru. np tunph(lf1WJtlu 
Urm~Jmumtl 1.! Upl!tuwu tt.lpnUJWJmtl t~wtlmtl 
pwztumtl[J qwptlWUWLtlnpbu utlwu t b~wtlmtl 
pwztutlwuo Url!tlmJwu tr~11utrmt1' tltlwJu tltl pw
gwnm~Jwtlp, nr ungrwLrumw~wu bp~(lubpmtl 
t1b6whW(lnLUU1Ub(ltl tuwt.l !~W: 

Quw6 L qn(lOWq{l/tnLPJnLU: 4b(l2WUJbU, tl-U! ~w
(lbLtl t WUbL ~WUJtl111WLtlqt1tl UjWLI1mhwu bpl!mj~
ubptl' qnp6wqr~m~Jwu m quwlSr tlwuru: ctnp-
6wqp~m~Jmuo tunphpf1WJtlU mrl4tl mumbum~
Jmuubpmtl umJnpwpwp gw6p t t11tr lfJwmlSwnu 
WJU t, np t1b6 UUjWl11W~Ub(l hbl11WUjUf1n'l mumb
uw~w[J UJLwuutru t111w~wuwgubLm hwtlwp tltlzm 
tL wztuwmwunr ~wrrn t qqwgt.lbL: 4trwhu~t.ln'l 
qub(l[J b'lbl bu tltlwuqwtlwju ~WJnLU, mumr quw
lSQ pwgw~wJbL t: Uw~WJU 1980-w~wu ~t.lw~wu
ubptl t.ltr2ru 1.! 1990-w~wu ~t.lw~wuutrtl u~qpru 
pnu~t.lbg t1t6 !Wltltrr hwuun11 pwgwhwJm quwlS: 
r hwt.lbLmtlu f1(1W, qub(lQ qqWLtlnrtu gw611 bu b
'lbL zm~wu hwt.lwuwrw~znn'l t1w~W!lf1W~ubptlg. 
tlu~ WJUUjbU ~n!t.lW6 «~WJ2Ut.lWO quWlS[J» tlll W(l
l11WhWjl11nL~JnLUU t qmbL WUj(lWUJ2Ub(ltl turum 
UJW~wur t1t2: 

e r-U! bq(lW~WgnL~JWU ~W(lbltl t hwuqbL ~W-
111W(ln'lW~WUnL~JWU WJU pwqtlwqwu gmgwurz
utrrg: Ut1pn'12W~WU quwhwmw~w[J 111WLQ !tl 
utrltlw~t.lmtl 111UU1buwqrmm~JWU 2!12WUW~Ub
!lnt.l: tunrh!lf1WJtlU ~W'lWUJW!lQ gnqg mt.lbg, np 
t.lW(l!Wh(lWtlWJW~WU 111Ull1bUm~jnLUU tl t.ltllSw~tl t 
~bumpnuwgutLm 1.! UUjWI11W~wl1'1bLm wn~w nb
umpuubpQ· mumbuw~wu wpwq wlS WUjWhnt.lb
LnL hwtlwp: PWJQ f1W rpw~wuwgt.lmtl t J2W'1WJ2W
~wu pnum~Jwu t1t12ngnt.l· t1wpf1m r!lwt.lmueutptl 
nmuwhwptlwu 1.! pwqtlw~rt.l qnhbptl qunt.l: U~u
hwJm t. nr pwg uwhtlwuutrtl 1.! pwpc3rnrw~ WL4-
!lwunutrr dwtlwuw~w~rg wztuwphmtl t.lwr! wh
rwtlwJw~wu mumbum~jmumtl rrw~wuwgt.ln'l 
~n1..4t1111 t.ltrwhu~n'lnL~JnLUQ !tl ~w11n11 nmn tlb~
ubL dwtlwuw~w~rg tuwnQ zm~wJw~wu mumb
um~Jmumtl rztun11 pwf1c3fl zwhwqrqnm~Jwu 1.! 
unpWULI1b!l6nL~JWU nqm hbm: e 
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SuStUU~Uu PUrtCI>ntuntUutr. 
cnt~usr Y.tru~ussuuPtrnt-u 

1970-wl.jwu 1.! 1980-wl.Jwu J}t.lwl.Jwuubl1~u. b11p 
tunl1hl1f1WJ~U t.n~Uj~ t.nut.nbUnLJ}JnLUUb11U ul.Jubg~u 
qq.wL~n11bu hbt.n .:iuwl 1Jmu~uJwu U.:ibl1~l.JwJ~. 
U11l.!.:it.nJWU tt.t11nUJWJ~ 1.! tuw'l.W'lot.ll.J~wunuJwu 
LnWI1WOW2(12WU~ 2nll.JWJWl.Jwu LnUt.nbUnLJ}JnLUUb-
11~9. ung~wl~q.:iQ LJn11g11bg ~11 q.l1wt.l~mf}JnLUQ: 
tunl1h11f'lWJ~u UJLwuwt.tn11.:iwu hw.:iwl.Jwl1q.~ t.nbtu
unLnq.~wl.Jwu hbt.nw.:iuwgnLJ}JnLUIJ tunl1h11f'lWU2-
t.lm.:i t J}bl.Jmq WJU t.Pwut.nnt.l. n11 UJnL!}Wl.jwu hw2-
4bl.J2n~ .:i~2ngn4 hwqw11wt.tn11 WUJ11WUQUb11~ 
PW2ttJ.:iwu hW2t.lWI1l.JUb11 l.JWt.nW11bL~U UJLWUWt.ln-
11n'l.Ub11Q 2wt.n hw!Swtu oq.t.nwq.n116m.:i bu unt.tnl1w
l.Jwu hw.:i11~~ub11 : 

Cwt.n hwt.nl.Jwu2wl.Jwu t U11L!buwu 1.! U11l.!.:it.nJwu 
'lb11.:iwu~wJ~ t.nut.nbumf}Jmuubl1~ hw.:ib.:iwt.n.:iwu 
011~UWl.JQ: t11LJ11n1111 hw.:iw2tuw11hwJ~U UjWt.nb-
11Wq.:i~ t.lb112~U WJU b11l.J11Ub11U mub~u WI1LnWf111n
'l.Wl.JWUnLJ}JWU q.11bf}b hWt.lWUW11 .:iwl.JWI1f1Wl.JUb11 1.! 
hw.:iwu.:iwu lSJnL'l.WJ~u l.jwnnLgt.tw6Q: ~n11u t.nwu
uw.:iJwl.Jm.:i l.JwUj~LnWL~q.:iQ U11l.!.:it.njWU 'lbl1.:iW
U~WjnL.:i, 1.! tunl1hl1f'lWJ~U Ln~Uj~ ung~WL~q.:i(J 
U11L!buwu 'lbl1.:iwu~wJnL.:i hwuq.bg11bL t~u 
U11WU,n11 t.lbi12~U~U WI1LnWf111n'l.Wl.JWUnLJ}JWU .:iw
l.JWI1f1Wl.JIJ q.t.nut.lm.:i t11 U11l.!.:it.nJwu 'lb11.:iwu~wJ~ 
wm unLJu gmgwu~2~ .:ibl.J QWnn1111~ 1.! .:ibl.J b11LJ-
11n1111~ .:i~21.!: Sut.nbuwl.Jwu L!Swg.:iwu m QW'l.WQW
l.Jwu pnuwg.:iwu qmq.nl1f1nL.:iiJ hwuq.bg11~u u11wu. 
n11 U11L!buwu tt.t11nUJWJ~ b11LJ11ub111J 1989 J}t.lwl.Jw
u~u l.Jt.nl1t.lbg~u lunl1h11f'lWJ~u u~mf}Jmu~g 1.! ul.Jub
g~u n11nubL wt.lbL~ .:iWI1f1WU~11wl.Jwu 1.! Wl1f1Jmuw-
4bt.n t.nut.nbuwl.jwu hw.:iwl.jw11q.: 

Pw(lbt/mfumtJfib(l/1 uljqpfiwljwfi t/m(ldbf1£!: 
«Sut.nbuwl.Jwu pw11bt.Pntum.:iub11» bqi11J t.lb11wpb-
11m.:i t tunl1h11f'lWJ~u t.n~UJ~ t.tw11~Whl1w.:iwJwl.Jwu 
hw.:iwl.Jw11q.~ t.nut.nbuwl.Jwu .:ibtuwu~q.:i~ PWI1b
LWt.l.:iwuu nL'l'lt.lw6 t.Pn11~b11~u: Pw11bt.Pntum.:iub-
11~u t.lbi1WPb11n11 pwuwt.tb!SQ h~.:iuwl.Jwum.:i b'l.bL t. 
.:i~ l.Jn'l..:i~g· UJLWUWJ~U LnUt.nbUnLJ}JWU PWI1bLWt.l
.:iwu l.Jn'l..:iUWl.J~gUb11~ 1.!, .:ijnLU l.Jn'l..:i~g· U11WUQ 
.:i~21.!. nt.lpb11 gwul.Jwum.:i t~u wUJwl.Jbut.nl1nuwgubL 
n11n2m.:iub11 l.JwJwgubw 1.! .:ibowgubL q.ub11~. 2W
hmJJ}~ 1.! 2ml.JwJ~ f'lbi1Q: 

Pwflb[wtftfwtJ 1.1/LWfiwt/n(ltJwfi 2Wt.nwq.nt.tub-
11D LJw11l.!n11m.:i bu 2whwq.11q.nmf}JWU PWI1~11WQ
.:iwu 1.! un11 q.n116~Qub11~. 011~uwl.j • .:iwf}b.:iwt.n~l.Jw
l.Jwu t.nut.nbuwq.~t.nnLJ}JWU ut.tw!Sm.:iubl1~ oq.t.nw
q.ni1Mwu f'lb11Q: LI1WUQ l.Jn'l..:i t~u ub11f'l11WUQ-WI1-

LnWf'l11WUQ .:int.nbg.:iwu ub11.:im6m.:i(J (u.:iwu .:int.nb
gm.:i t qw11q.wg11bL 6wq.m.:int.l nnLU, t.nut.nbuwq.bt.n 
4wu~L~ Lbnut.nl.!Q 1wi14WI1f'l~ hwdwLuw11wu~g): 
UI1WUQ tunl1hnll1f'l t~u LnWL~U q.OWJ~U 011Wq.11Wt.ln-
11nld(J l.Jwd dwf}bdwt.n~l.Jwl.Jwu WJL d~2ngub11 
(d2wl.Jt.tw6 unpbuwu .:i11gwuwl.jwl.J~11 L.4. 4wut.nn-
11n4~~~ 1.! l411n=!Jbunl1 4.4. Lnt.lnd~Lnt.l~ l.Jn'l.d~g) 
l.J~11wnbL uwl.Jwt.lmf}JWUIJ hwdwUjwt.nwutuwun'l 
q.ub11 d2wl.JbLm hw.:iw11. n11nuQ Ujbt.nQ t oq.t.nw
q.nl164b~u UJLWUUb11 l.Jwq.:ibL~u: UJUUJ~unt.t. pw11b
t.Pntum.:iub11~u nL'1'14w6 d~ .:int.nbgm.:iu WJU t. n11 
t.twi1~Whl1wdwJwl.Jwu t.nut.nbumf}JWU LJw11L!n11 
LnWI111bi1Q Ujbt.nQ t UjWhUjWUbL' 2b2LniJ f'lUbLnt.l 
h11w.:iwuub11u wnwt.tbL !SNI1~t.n f'lW11~UbLm t.t11w: 

Pw11bt.Pntumdub11~ dJmu pl.!bnmd u11wuQ bu. 
nt.lpbl1 l.Jn'l.:iuwl.J~g bu n11n2mdub11 l.jwJwgubLm w-
1.1/Wilbfitn(lnfiwgtlwfin: UJU tumdp!J 2b2t.nmd t. n11 
dw.:iwuwl.Jwl.J~g t.nUt.nbUnLJ}JnLUU WJUQWG PWI1f'l t. 
n11 WI1LnWf'l11nLJ}JnLUIJ 1.! uUJwnn11ub11~u wut.nbun11 
pJm11nl.J11Wt.n~wu ~ t.l~!Swl.J~ ~t WJU 'l.bl.Jwt.twl1bLm: 
L11WUQ qq.m2wgumd bu. n11 Qwuwl.Jwl.Jwu UUJW
t.nwl.Jubi1Q. 011~Uwl.j' WI1LnWf111WUQjl QWUWl.JIJ, 
hwuq.bgumd bu t.nut.nbuwl.Jwu w11wt.tw'lm.:iub11~: 

tt.l WJI'l W'l.Wt.lW'l.nL.:iUb11U Wt.lbl~ ttJjlut.n pUnLJJ} bu 
l.J11md WJU f'lbl4Qnld, b11p UUjWnnll.Ub11~U m WI1-
LnWr].l1n'l.Ub11hU WnW2WI1l.Jt.ln'l. Wl411WUQUb11h q.ub-
11D ~bu hw.:iwUjwt.nwutuwumd 1111wug hwUW11W
l.Jwl.Jwu uwl.Jwt.lnLJ}JWUIJ: Cml.JwJ~U t.lb11WPb11n11 
un11 hWJWQQUb111J UjW11qn11n2 Wl1t.nWhWJLnt.lWO bu 
«Upwll.J~u~ qbl.JnLJgmd», n11D tuU1U-~ WJU t.Pntu
t.lwi1~WL4bt.nQ hi1WL4WI1wl.JbL t 1989 J}t.lwl.Jwu~ 
t.lb112~u . 

l..mr l.l1Cil.l1buwljwCi hwliwljwrq[! GbrlJwJwgCinfl ljwf1w
UJWI111 hpliCiwljwCi wnwGCICiwhwll1ljnLpJmGCib!1Ci bCi ... 
zmljwjp· nrUJbU W!1ll1Wfl!1nlPJWCi LiwuCiwljpgCib!111 qnr
OmCibnLpjnLCi[! hwllwi.Jwrqnfl htJLiCiwl.jwCi l.jwnnLJgll. 
oql.l1wqnromll[!: Ublflwl.jwCi lflnrCim{ llbCi£ wrflbCi hw
Linql{bL bCi£, nr U1Cil.l1buwl.jwCi Lipwl{nrGbrll qnrom
CibmpJmGCi m zwhb!1[! hwllwCiwJCibgCibLm qnromll zm
l.jwjwl.jwCi tlbtuwCitJqli[! nrl..t wrctwCitJ WJL[!Cil.l1!1WCiJ2 
~mCitJ : 

Uwl.JwJU UUjWt.nwl.J~ ~l.!wl.Jbi1UJnLdiJ f'lbnl.!u pwt.tw
l.Jwu ~t11: Uw11Qu~qd~g f'lbUJ~ 2ml.Jw ~.nwun11 
f'l04W11~U wugmdu ~11wl.Jwuwgun'l wuhi1WOb2Ln 
QWJLbi11J l.Jwt.nw11bLm hwdw11 L4Whwu2t.tm.:i bu 
QW'lWQWl.Jwu l.Jw.:iQ 1.! t.nut.nbuwq.~t.nwl.Jwu jl.:iwu
t.nnLJ}JnLU: 

U11L!buwu tt.tl1nUJWJmd t.nw11w64w6 t .:i~ 11wctwu 
l.Jwt.nwl.J. «1WI19· jl~u~ t ung~wl~q.:io : '11wt.nwu
tuwu. l.JWUj~LnWL~q.:i~g f'lbUj~ l.jWUj~LnWL~qd LnW-
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On11 wtlbOwbpLJwr 6w0wl4WI1h[)»: CmljwJwlJwO 
Ul0U1bUnL~JW0[) l[bpWf1Wn0WLnL l[6hn LJWJWg0b
lnL9 hbl11n l[wriwhpwtlwJwlJwO hwtlwl}wpq.[) 
L4bU1J2 t ~bnOwtlmtu Lh0h zmlJWJh qwpq.wgmtl[) 
tunwOf1nl11n'l. wpq.bLJ20brh l[bpwgllwO[): Pwpb
tJlntumtlObrh 6w0WL4W!1hh0 [)0l}w6 bO hbl111AJWL 
hhllOwlJwO tunwOf1nl110bp[). 

• q[jnflnztlwu pWflbt/lnfumtl L wqwm zm/jWjW
ljwu quwqn;wgnuJ: ubpf1pWOJ20bph lA Wpl11Wf1-
!1WOJ20bph q.Obp[) hw6wtu zwl11 hbnm bO WJO 
tlwlJwrf1wlJObphg. nr lJmOtOwJhO zmlJwJh 
4n'l.llhg nrnzt.J.w6 LhObLm f1bu.mmll: UOOf1wll
~brJ2h L pOwlJwpwOh hwllwr hwl11l}wgl[mll bO 
ob6 iWtJlbrh hwuon11 Lrwt.J.6wpObr. llhOmbn 
wl[l11nllbJ2bOwObrh lA l111Awl}w0 ul4wnn11w4w0 
wl4rwOJ20brh q.ObpO wt.J.bLh J2WO bplJm wo
q.wll ~w04 bO llh2wqq.WJhO q.Obrhg: 4w'l. ~b 
mz. q.Obp[) L4bl11J2 t wqwl11npb0 nrnzt.J.bO wnw-
2Wr4h nL l4WhW02W!1LJh llh2ngnl[: 

• P;mpbft fuftum uwhtlwuwt/7wl;mtlubf7: tunrhr
f1WJh0 L11hl4h ~bnOwrlJm~JmOObpO wztuw
l11mll bO «pJnL2bh ~mn uwhllwOwtJlwlJmllOb
rh» L4WJllwOObpmll: uw OzwOwlJmll t. nr 
l[Owunt.J. wztuwl11n'l. ~bnOwrlJm~JmOObrhO 
U1pl[mll t L!1Wl[6wp, hOW ~nLJL t l11WlhU uOwO
l}wgmllhg tumuwtJlbL: CmlJWJWLJWO U10U1b
um~JW0 l4wrwq.wJmtl ~bnOwrlJm~JmOObp[) 
L4bl11J2 t :PhOwOuwl}wO L4WU1wutuwOwl11l[m~
Jm0 4rbO: ::>bnOwrlJm~JmuObp[) L4bl11J2 t hllw
owo. nr wOzwhm~wpbpm~JmO[) lJhwOq.bgOh 
l110U1buwl}w0 uuwOl}wgllwO lA l}np6w0wpwp 
4Lh0h rJ.blJwt.J.wrm~JWO hwllwp: 

• UwuuwtfnflbgnuJ: CmlJWJWLJWO U10l11bum~Jm
Omtl wpl11Wf1pWOJ2h llb6 llwu[) l11WLhu bO llwu
Owl[nr ~bnOwrlJm~JmOObp[): OrhOwlJ· Lfhwg
JWL uwhwOq.Obpmll hwllbpLJpWJhO l}wnwt.J.w-
11nl~Jm00 Wpl11Wf1pnLll t 1UU-h llhwJO 3 l11nl}n
U[): r hWLJWf111nL~JnL0 '111W. unghWLhUU1WLJW0 
bplJpObpmll L4bl11nL~JnL0[) l11WLhU t Wpl11Wf1-
!1WOJ2h 80-90 l11nl}nu[): CmlJwJhO wOgObw L4W
hw02mll t. nr q.ObLm. l[w6wnbLm. q.Onpnzb
LnL, W!1l11Wf1!1bLm, l4WI1l11J2 l11WLnL L t.J.bpgObLnL 
t.J.bpwpbpJWL nrnzmllObp[) lJwJwgl[bO wOllh2w
lJwOnpbO llwuOwl[npObrh lJnrJ.llhg: 

UOgllwO 2112wOh tlJmu lJwrLnr tu0'1hrObpO 
b0' 2nLLJWJh hWllWp hpWl[WLJWO f1W2l11h WUjWhn
l[mll[). dwtlwOwljwlJhg '1rwllwl110WJh0 hwllw
lJwrq.h hhllOmll[). llbOwzOnphObrh t.J.bpwgmll[), 
tJlnrJ.h L :PhOwOuwl}wO tuhul11 J2WrJ.WJ2WLJwOm~JwO 
4hrwrlJmll[), np[) ~mJL l}l11w t.J.bpwhulJbL wrwq.[)O
~wg q.Ow6[). U10l11bum~JW0 pwgmll[) llh2wqq.w-

JhO tlpgwl}gnL~JWO wn21A lA ObpJ2h0 wpdnLJ~h lA 
wpL11wpdnLJ~Obrh tJlntuwr4bLhnL~JnLO[): Lfh tunu
J2nt.J. pwpbtJlntunulObpO hrwlJwOwgOnll.ubrhO tlb6 
wztuWU1W0J2 t Ul4WUmll: 

Lfb4 WJL lJwr~Anpwq.nLJO tu011h11 t wugtlwu 
hbflpwqw;mp;mu!J: rOih~g L4bl11J2 t ul}ubu pwpb
tJlntuh!Obp[): upwOg 6wllpwp0 WJUOp pwdw0t.J.w6 
t bplJm llwuh • wpllwl11wl}w0 pwpbtJlntumtlubrh 
(LJwll L4WJ~Jm0h llnl11bgllw0) 4n'l.ll0wlJhgObrh lA 
wul11h6wOwlJwO l}wli J2WJL wn J2WJL linl11bgllw0 
4nrJ.llOwlJhgObrh: 'TJw;p;mu/7 tlnmbgmtl!J 4hrwn
t.J.bg Lbhwul11wOmll 1990-h hmOL[wrhO. bpp Lb
hwul11w0h l}wnwt.J.wrm~Jm0[) f1Wf1Wpbgpbg q.Ob
rh llb6 llwuh l[bpwhul}mll[) lA l110U1bUnL~JWO 
f1n0bp[) pwgbg llh2Wqq.wJhO wn~Al1111h wn21A: 20w
JW6 11bn zwl11 t.J.w'l. t f1Wl11bL LbhwuU1w0h tJlnr~h 
llwuhO. wmmhw0f1bp~. nrnz '1hl11npf10brh LJwr-
6hJ2nt.l 11w Onr zmO! t hwrJ.npf1bL l110l11bum~JW0[) lA 
[)0~W9J2 l11l[bL zmlJWJWl}wO mdbphO: UhiAOnLJ(j 
dwllwOwlJ, q.np6wqr4m~JWO w6[), hrwlJwO wz
tuwl11wl[wr~h Ol[wqmll[) lA LJ1(il11buwl}w0 LJJW0J2h 
tJ"iLmqmll[) Lbhwul11w0mll hwOq.bgrhO zm4WJW
l}w0 U10U1bUnL~JW0 llWUhO m0bgw6 L4Wl11pWOJ2-
0bph tunpl11wl}llw0[): 

Ut.J.bLh qq.mzwt.J.nr t wumf76wuwl;wu pWflb
t/mfumtlubfl/7 llnl11bgmll[), nrO wOgtlwO 2112WO[) 
pwdwOnul t l11Wppbp tJlmLbrh: UJu llnl11bgllw0 
lJnrJ.llOwlJhgObp[) tunrhmr'1 bO l11WLhU ul}ubL zm
lJwJh hwllwr hrwl[wl}wO f1W2l11 ul11b'l.6bLm9 (ub
tJlwlJwOm~JWO llwuhO opb0J2, uOwOlJm~JWO llw
UhO opbuJ2 lA WJLO): 1w2n1111 tJlmLmll L4bl11J2 t ~bn
OwplJbL WJ0L4hUh J2WJLbp, h0!L4hUhJ2 bO pJnL2bh 
pwgh 4r6wl11mll[), q.OnrnzllwO pwpbtJlntumll[) lA 
wOzwhm~wpbp ~bnOwrlJm~JmOObrh tJlwlJmll[): 
4br2h0 tJlmLmll l4bl11J2 t wqwl11 wr~w4bL q.Obp[), 
bplJhl1[) Obpq.pwt.J.bL llh2Wqq.wJh0 llpgwl}gm~JWO 
llb2 lA wpdmJ~[) f1Wp~ObL tJlntuwrlJbLh: 

UJu wul11h6wOwl}wO tlnl11bgmll[) npf1bq.pbL bO 
tunphpf1WJh0 Lfhm~JnLO[) ~A Up~Abuwo tt.J.rnl4WJh 
bplJpObrh llb6 tlwu[): uwtuwq.wh ctnppw!nt.lh o
rnJ2 h!lWLJwOwgt.J.nrJ. t.J.b(lWl}wnmgllwO WOW2h0 
U1wphObrho· 1985-1990 ~t.lwlJwOObrhu. tunrhr
f1WJhO pwrbtJlntumllObp[) ljgl}l11m(l thO. lA wr'1-
Jm0QO tL hwllwl4wl11wutuwOwpwr !O!hO tr: 
1bl11qhbl11b t.J.wl11wgn'l. l110U1buwl}w0 t.lh6w4h lA 
J2WrJ.WJ2wlJwO [)0'1f1hllm~Jw0· llwu0wl[nrwl4bu, 
fl.mUWUU1W0h Owtuwq.wh tLghOh q.np6Wf1!1WO 
60zllwO L4WJllwOObrmll, llh tumllp wrllwl11wlJwO 
U10U1buwq.bl110bp' UU1W0hULWt.J. Cwl11WLh0h q.LtuW
t.J.npm~JWllp WOW2W(ll}bgh0 WJUL4bU LJnit.J.W6 «500 
or 6pwq.h!l[)»: Oul11 wm 6pwq.rh. tunphpf1WJh0 
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Lfhm~Jwu l.jwnwl[wrm~Jmuo Lhwqnrm~Jmuubrh 
lib6 liwuo l4bl11J? t qh2b11 hwurwl4bl11m~Jmuub
llh0 lL Wjlf U!l[!U~Wg 500 orl[w [!U~Wgj?mli L4bU1j? 
t wugubr zml.jwJwl.jwu hwrwpbrm~Jmuubrh: 

hJn!lh!1'1WJhu l.jwnwl[wrm~JnLU[! uliwu Wll
liWl11Wl.jwu pwrbt.Pntumliubrh wuhrwobzl11m~Jwu 
wn2LL l.jwuq.ubg 1990 ~l[wl.jwuh wzuwuo, uwl.jwJu 
l.jwnwl[wrm~JnLU[! tumuwt.Pbg WJ!f O!lWQ.hllU h
rwl.jwuwgubLmg: Ulimr 11hi1J?bll q.rwl[w6 'lbl.Jw
l[wrubrh zwhbrD LL l.jmuwl.jgm~Jwu hztuwum~
Jmuo zwl11 qnrb'l thO. mul11h t.lbrLLhg ul.jul[wo hb
'lwt.Pntum~Jmuo !l.JWJWgwl[: Uugmlio J1bl4h zm
l.jw J1WUJ1W'lbQ, hul.j l11UU1bUnL~JWU l[h6Wl.j[! 1991 
~t.l~~wuh ou~WQJ.?mli zwrmuwl.jmli tr l[wl11w
uwl : 1991 ~l[wl.jwuh oq.nul11nuhu hhu hwliw
l.jwrq.h l.Jn'lliuwl.jhgubrh l.jwqliwl.JbrUJw6 UJbl11w
l.jwu hb'1W2112liwu ~wtun11mlio hwuq.bgrbg urwu, 
n11 l.jnlimuhUl11Wl.jWU l.jmuwl.jgm~jnLU[! l11WUJWL
l[bg, LL l.jbul1111nuwgl[w6 l4LW0wl[nrliwu hwliw
l.jwrq.IJ t.lbr2uwl.jwunrbu librol[bg: on'lnt.lr'1wt.lw
llwl.Jwu LL hwurwUJbl11wl.jwu mctbru hrbug ~bneo 
t.lb!lQilhu LL' hztuwum~JnLUIJ, LL' l11ul11buwl.jwu pw
rbt.Pntumliubrh hrwq.nromli[!: 4bul1111nuh l.jn11lih9 
uwfuwq.6l[w6 O!lWQ.Ilnt.l wnw2unr'1t.lbLm hbnwu
l.jW!l[! 1991 ~l[wl.jwuh l[b112hu W!1J1bU wu[!uJ1mub
Lh tr. LL lih ewuh hwurwl4bl11m~Jmuubr lizwl.jmli 
thu pwrbt.Pntumliubrh hrbug ubt.Pwl.Jwu m11hu: 
<DWUl11n!lbU, hb'lW2!12liWu wuhw2n11 Ltlnll~U hU!
nr wnmlinl[ wrwq.wgrbg 500 orl[w orwq.rh 
tunrl11wl.jmli[! : 

Pw{lbt/mfunuJfib(l/7 hbnwfi/.;W(lfib(l£!: UnghwLhU
l11Wl.jwu brl.Jrubrmli hrwl.jwuwgt.ln'l pwrbt.Pn
tumliubrD 11bnLLu q.l11ul[mli bu ul.jqpuwl.jwu t.Pm
Lmli, LL lihwJu zwl11 l11Wilhubr wug huwrwt.lnr 4Lh
uh wrctbewt.lnrbL 1111wug W!1J1Jmueubro: trp t.Pnr
~mli bue u~wt.Pnrbu q.uwhwl11bL. ~b nrJ.?wOnl[ bu 
libo hw2n11m~Jwu hwuubLm huwrwl[nrm~Jmuub
ll!J, UJW!lq t 11wnumli, nr J1bUJh zml.jw U1wun11 6w
uwl4Wilh!J Lh t nrnq.wJ~ubrnl[: uwtuewu LWL[wuw
w. l11Ul11bUnL~JWU l[h6Wl.j[! l.jwrn'l t wl[bLh l[WU1W
uWL: '-l.W!l!Wh!lWliWjWl.jWu l11UU1bum~jnLU[! l11W!l
pb!l zwhbr m 11wubr IJU11Q.I14n'l urpnrbu hJmul[wo 
lih gwug t: Urliwl11wl.jwu pwrbt.Pntumliubro. J?WJ-

lu tunrhflllWJflG UflmpJwO Ljfl6wljflG Ljbf1wpbrnrJ.liflliwOrw4r-
4tnn hbUlwqmnntpjntG, nr ljWU1WtlLjb[ t UrL.lintU1QP dn
'1ntlflllWLjwrwljwG tunznr brlJrGbrr L4WU1Ljbrnt1. GbrlJw
JWgLjwo t lip zwrp lip2wqqwJpG ljwqliwljbrL4nLPJmGGbrfl 
UjWU1flWUU1WO qbljnLJgp lib2. The Economy of the USSR 
(The World Bank, Washington. D.C .• 1991 , with three volume 
supplement): Uju tumlipiJ U1GU1bumpJw(j Ljbrwljwnmgliw(j 
hwliwr tunrhmrll t U1W[flu oqU1Ljb[ UJWJpJmGh linU1bgm
lipg : 

J.?WJbLnt.l q.nr6n11 wnlLl11!1Wl.jwu l.jwUJb!lQ. nrnz ow
liwuwl.j l.Jwrn'l bu unLJuhul.J J1WUJ1W'lbgubL l11ul11b
uwl.jwu w6h U1bliUJbllQ: Ulimr '1h!1J?bll q.rwl[w6 
pJmrnl.Jrwl11hwu, nro ~q.l11mli t UJWhl4w0bL hll 
l11ul11buwl.jwu hztuwum~Jmuo. libo '1hliWJ111m~
Jmu gnqg l.jl11W: 4bul111lnumli UUU1WO L4LW0wl[n
lln'10b!l[! uwtul.Jhumli lihzl11 WllQ.bLWl.JbL bu pwrb
t.Pntumliubrh hrwl.jwuwgmlio: 

Ut.lbLhu· liwreuhqlihg zml.jw U1Wun11 m11hu 
wugumli t wu6wun~ 6WUWUJW!1hUb!lnl[: 4bUl11!1n
(Jwgl[w6 UJLWOwl[nrliwu hwliwl.jwrq.hg J1bUJh zm
l.jwJwl.jwu UlUUlbUnL~JnLU l.jWUlW!lt.ln'l wugmliu hll 
uwfuWJ1bUj[! !h mubgbl l11UU1buwl.jwu l4WU1lim~
JWU lib2: Um UJWU16wnnl[ tL libue !Q.hUlbue. ~b 
wugmli[! W!1J1Jnj? !h~ hwuq.bguh wul.jWjnLUnL~JWU, 
q.nrowqrl.jm~Jwu pw11~11 liwl.jwr'1wl.Jh. l.JU111ml.J 
q.uw6h l.jwli J?W'lWJ.?Wl.jwu tunnl[m~Jmuubrh: 

tuU1U-mli hrwl.jwuwgt.ln'l pwrbt.Pntumliub
llh tuw11wub'lwuhu whnbLh Lib6 q.mliwrubr bu 
1111t.lw6: rO!UjbU uzl[w6 t q.nrpw!mlJwu pwrbt.Pn
tumliubrhu l[brwpbrn'l hbll1wqnll1m~Jmuubrhg 
libl.jmli· 

Qnmcw~m{IJ LjwGqGwo t U1hwl'i br41JGU1rwGJ2fl wn2L.: 
bpb U1GU1bUntpjwG L. QWI"J.WQwljwGmpjwG lib!? wruw
U1WljwG LtJmpntumpjntGGbtl ~l.jWU1Wtlt.J.bG, WlljW tunr
htlflWjflG UflntPJWGIJ hwt.J.wGwpwr ~fl hw2n11t.J.fl UjWh
UjWGb[ flr U1GU1buwl.jwG hqnrmp]mGIJ... Uwl.JwJG 
GliwG LtJnttJntumpJmGGbrG wGJ2Wl.jU1b[flnrbG ljwUjtJ.wo 
bG nwqliwljwG owtuubtliJ zbzU1wljflnrbG 4rl'iwU1b[nt L. 
wlljwl.jbGU1tlnGwgt.J.wo UlljwnuwGG m GnrwuUlb'l.omp
JWGIJ wt.J.blfl zwU1 nbumruGbtl hwU1ljwgGb[m fldtJ.w
tlPG nrnzllwG hbU1 : PwJg I}W fltl hbrpflG l.jhwGqbgGfl 
nwqllwljwG hqnrmp)wG L. hbrJ.flGwljmpJwG wnGt.J.wqG 
dwuwGwljwtJ.nr GtJ.wqllwG ... UtJ.btflG' ~fl pwgwnt.J.ntll 
WJG hGwrwtJ.nrmpjntG[! , nr Qnrpw~nt.J.flG Wji}UjbU tL 
~hw2nrJ.t.J.fl wtJ.wrU1flG hwugGbt U1GU1buwljwG pwrbttJn
tumllGbrfl orwqflriJ. liflG~I}brJ W)fl [!Gpwgj2ntll tunrhr
I}WjflG UflmpjntGIJ l.jwrn11 t ljnrgGb[ fltl nwqliwl.jwG m 
QW'l.WQWljwG llfltl.PbtliJ 11 : 

SuUlbuwl.jwu pwrbt.Pntumliubrh WJU t.lbrLm
om~Jwlip tL wl[W!lUlnLli buj? WJL[!UU1!1WUJ?WJhU 
U1UU1buwl.jwu hwliwl.jwrq.brh euuwrljmli[! : ruljw
l4bu' 2112WU[! t.Pwljl[bg, LL libUJ.? U1bUWUJ?, nr pwrb
t.Pntumliubrh '111'1WUJWU16wno U1UU1buwljwu uw
ljwl[m~Jwu J1bli UjWJI?W!lbLm lL «~UJ1Wun~~. ~b~ 
ljwrwq.» L[w11blih b!llj[!UU1!1WUJ?[! l[6nbLm wuhrw
dbzUlnL~Jmuu t: nLilh2 n! lih orhuwlj !h l.jwrn'l w
t.lbLh LWt.l LnLUWpWUbL l11UU1buwq.hl11nL~JWU hhli
uwljwu uljqpmueo· ll1UU1buwljwu wl4rwueubrh 
uwljwl[m~Jmuu m uwhliwuwt.Pwljm~JnLUIJ L[6nn-
11n2 bu gwul.jwgw6 ll1hUJh UluUlbuwljwu ljwqliw
l.Jb!ll4liwu hwliwr: 

11 
Marshall!. Goldman, Gorbachev's Challenge (Norton, New 
York. 1987), pp. 260-262. 
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uumnmntu-------------------
U. Sultll:wwq~ltlwt,wu llltlJJ~ qw(lqwgmtln 

1. rr wrtlwltlubrmt ut,~qp wnubtml wqqwJuwt,wu m hmtwuwt.Jnrwt,wu tlbfl
t,wultl~L~qtl~g· JJW'lWJJWltlultlbum~Jmuo nrUJbu q~lt1W6Jmrt ut,qpuwt.Jnrbt 
bu !fwuwt,wu ltl!iltlbuwql::iltlubrn: urwug~g tr U11wtl Utl~~n. nro tu~ultl 
J'JUUW!fWLnbt t zml!WJ~U tl~2Wtlt.nbtm t,wnwt.J.wrm~JWU JJWJtbfl[J, ~ut, UflW 
«Wut.nbuwubt~ ~bnJJ~» ut,qpmUJJIJ hn~wt,mtl t qubr~ hwtlwt,wrq~ oqt.nw
t.Jbt.n , puwt,wu t,wrqwt.J.nrmtl: urwug~g t~u Uwt~muu m 11~t,Wf11fnu · ut.Jw
qnrt hwt.nnLJg~ t.J.brwpbflJWL tlnwn t,wutuwmbumliubr~ hbrt~!iwljubfl!J, n
rnuJJ WJU ljwr6~JJ~u t~u. ~b uwhtlw!iwlj'lwlj hwuwrwljwljwu bt,wtlmt.n!J 
pwzfubt~U UjWJDWflU wufumuwlj'lbt~ t lj_Wfl~nL wzfuwt.nnrtubfl~ , hnrtWt.nb
flbfl~ Lt zwhmJ~~ ~qt.nnrtl!WUJ~Lnwt~ut.nubfl~ li~2L.: 

2. ffwuwljwu t.nbum~Jmuubro liblj lfWfl wnw2 ~rbug t.nbrt!J q~2bg~u unfl!fW
uwljwu t.nut.nbuwq~t.nm~JWUIJ, nro oqt.nwljwrm~Jmuu m 6wtuJJbfliJ tl~w
t.Jnrbg tlblj t.nbum~Jwu tlb2· 11~ljWfllfnJ~ t.Jwr~wt.J.riwr~ t.J.brtm6m~Jmumtl 
oqt.nwqnf16t.Jw6 UWhtlWUWJUnL~JWU qWrtWLj'lWfl[J LnWf1W6btnt.J. WflLnW!f
flnL~JWU pntnfl qnr6nuubfl~ t.J.rw : Uljqpuwt.J.nrt.J.bg uwL. dwliwuwljwlj~g 
ung~wtwtlbt.n t.nut.nbuwq~lllnL~Jmuo. nru mumliuwu~rmli t ljwnwt.J.wrm~
JWu JJW'lWJJWljWum~jWU WJU hWf19bfl[J, nrnuj'J t.J.bflWpbflmtl bu bljwtllll~ 
pwztuliwu puwqwt.J.wnmtl ljwlllWflt.lbt~JJ Lj1nlj1ntum~Jmuubr~u ljwtl tl~lj
flnlllulllbuwljwu wuwfl!fJmuwt.J.blllm~Jwu t.Jbrwgtlwuo: 

3. J2bJGQJwu hbrtW2f12mtlo unr!fwuwljwu li~ljflnlllulllbuwq~lllm~Jwuo nrnz 
mzwgmlint.J wt.Jbtwgrbg liwljrnlllut.nbuwq~lllm~Jmuo. nru tt ~ t.J.br2n zwrt
ljWUJbg :p~uwuu!ibfl~ m Lj'lnrt~ t.J.brtm6m~Jmuubro : 

4. ctwtlwuwt,wlj~g lllulllbuwq~lllm~Jwu h~tluwt,wu mrtrtm~Jmun ljwrL.nr hw
t,wt,z~nubr mubgwt.J. ~b· w2~9 L. ~b· ~wtu~g: 'fJwhUJwunrtwljwu wqwmwljwu 
JJUUW!fWlllUbfl[J zbzlllmli bu, nr UJLWUWt.Jnrmtlu m ljwnwt.JWflnL~JWu tl~2Wtl
lllnL~JnLU[J t.Jt.nwuq bu ubflljWjWgumtl ~u~1..4bu wuhwlll~ WqWlllnL~JWU, WjU
UjbU ttlllUUlbuwljwu Wfl!fJmuwt.J.blllm~JWu hwtlwr: Pwuwljwu wt,uljwt~JJ
ubr~ lllbUnL~JnLU[J JJWflnqnrt tlwt,rnlllUUlbuwqbUlUbflU WJU ljWfl6~JJtlU bu. ~b 
hblllltnrtwljwu JJW'lWJJwt,wum~Jmuo ~~ ljwrnrt pmdbt qnr6wrwrm~Jwu 
UjWflpbf1W2fl2WUUbfl~ Wfulll[J: Cfwtpflbj~~ WJLWfunh qWrtWLj'lWflUbfl~ tlb2 
ljWf1L.nf1lllb'1 t qflWt.J.mli WJU li~lllj'J[J, nfl UL4Wnnrtubfl~ 6wzwlj[J ~L.wt.J.nrt.J.mtl t 
qnt.JWq!fbfl~ h~tlwu t.J.flW, tl~U~Ifbn tljnLUUbflU wuhwuqulllwgw6 b!i WJU pw
urg, nr [JUljbflWljgWj~U t,wnmgt.j_W6j'J[J tunznfl qnf16WflWflnL~JWU tlb2 ~m
LWgumtl t unrwulllbrt6m~Jwu nq~u : Urtlwlllwt,wu lllut.nbuwqbt.nubfl!J L4Wfl
uwt.J.mtl bu wuhwt.Jwuwrm~Jmuo. Wrtlllnlllnum m ~tlUJbfl~WL~qtlo : 

P. UJL[JUlllflWUJJWJ~u lllUUll::iuwt,wu hwtlwt,w(lq.l::ifl 

5. 4WUj~ltlWL~qtl~ UjWflPbflWljWu 6quwdwtlbflU m wuljmtlubfl[J UflW JJUUW
IfWUlUbfl~ hwtlwr wn~~ bu hwu!f~uwgbt Ulllbrt6btm «~qtlbfl~» tl~ wtlpn112 
hwtlwulllbrtm~Jmu· tlWflJJU~qtl~. ung~wttlqtl~ L. ljntlmu~qtl~ tl~ 2WflJ2 lllW
fl Wlllb u wlj u b fl nt.J.: 

6. 11~t,Wf11fnJ~ !fWuwt,wu mutlmuJJ~g ulj~qp wnw6 tlWflJJU~qtl[J wnwugJJWJ~u 
lfbfl t fuW'1W9bL L.' q~lllWljWu tllllj'J~. L.' JJW'lWJJWljWU L4WllltlnL~jWU tlb2 : 
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1U'-ltl'-I.Uo 

1U3trtu t~rtrr uuuru 

qfl.Q~ wnw2~0 hwmnr~ hrwmwrwWm~JnLGIJ 
pwqliw~~L.J. wri:lwq.wO,pGbfl mGbgwL.J. liwuGwq.tLn
Gbpj1 1.. muwGnrtnLPJWU 2J12Wumli: 

Still.~ m0bgw6 pwGwL.J.b6bf1G m ,pGOwrWmliGt
fliJ QnLJQ Lnl.J.bg~(j WJU hwl.J.bLL.J.W6~ wGhf1Wdbz-
111nL~JnLG(J: 1wL.J.bLL.J.w6~ GUJWmwWO t hOwrwL.J.n
fl~G !WlP UJWf1qwpw0bL l! pwgWLnflbL bqf1bf1~ WJU 
Wwli WJG QGI11f1nL~JmGo : 

trWrnf1'1 hwmnrO Q0'1Q.f1Wmli t LnGmbuwq.~
mwWwO bqf1bf1~ pwgwmrwWwO pwnwrwO~ L~n
L.J.~G L.J.brwlizwWL.J.w6 mwrpbrwWo: 

UJU Q.~fl.QIJ ~wrq.liwGL.J.bL t 1wJwumwGmli· 
mGmbuwL.J.wrliwG Onr hwliwWwrq.~ l! mGmbuw
q.~mwWwO bqf1wpwGm~JwG wrwq. qwrq.wgliwO 
ctwliwGwWwzf12WGmli : dwliwOwWwW~g mGmbuw
q.~mm~JWG l! hwmWWUJbU zmWWJWWwO mGmbuw
q.~mm~JWG bqf1bf1~ lib6 liwu[l hwJbflbGmli pwgw
WwJmli t Wwli WwOnGwWwrq.L.J.w6 !t: UJmu Wn11li~g 
UJWf1q t. nr wnwGg li~wOzwOwW OWwf1WQ.f1bLm 
hOwrwL.J.nrm~JWG, wOhGWfl t WwnmgbL nrl!t 
mGmbuwWwOhwliwWwr~ 

qfl.Q~ ~Wf1q.liw0nL~JWG h~liGwWwG !fdl.J.Wf1nL~
JnLGGbf1~Q tr zmWwJwWwO mOmbum~JWG[I pOnrnz 
hwuWwgm~JmGGbfl~ ~wrq.liwGm~JnLG[I l! bqf1bf1~ 
hwJbflbG hwliwrctb,pGbfl~ umb116mli[1 : 

'-lbf12~(j 111Wf1~Gbf1~ hf1Wli1Wf1WWmliGbf1~ m
unLli0wu~f1nL~JnLG[I liwlimLmli l! UJWzmnOwWwO 
lPWUU1W~Il.~bf1mli, bqf1bf1~ tuWJ111WPil.bLnnL~JnL0Q , 
Onr bqf1bf1~ mwrwlllo gmJg bO mwL~u wm wz
tuwmwO,p~ WwGnOwWwrq.liwG wGhrwctbzmm~Jm
Oo: tuGif~fl[l hwmWwUJbu Wwrl!nr t Wr~wwwo hw
liwWwrq.~O hwugbwq.rL.J.w6 Q.f1.Qbf1~. wztuwmm~
JmGObn~. hn!fl.J.w6Gbf1~ hwliwr: UJ'1 wnmlinL.J. hw
JbflbG mOmbuwq.~mwWwO bqf1bf1~ umb116liwO 
wOhrwctbzmm~JmG[I WwuWw6 !~ wnw2wgOmli: 

UnhwuwrwW Onr bqf1bf1Q l! hwuWwgm~Jm0Gb
f1[1 hnq.bpwOnrbO lfdl.J.wf1 bG [IGWwLL.J.mli: 1wmWw
UJbu 1fdl.J.wf1nL~Jm0 t wnw2wgGmli GnLJG Owtuw
lfWUnL~JwG lib2 li~ ,pwO~ Onr bqf1bf1h li~wctwliw
OwWJw oq.mwq.nr6mlio: 3mrw,pwG!JnLf1 Onr bqf1 
LWL.J. t [IGWwLL.J.mli l! hwrwqwm t lfWnGmli li~WJG 
6w0n~ pwnbf1~ l! hwuWwgm~JmGGbfl~ li~2Wl.J.WJ
f1mli : '1ctpwtumwpwf1, WJGUJ~U~ «Gnf1» q.~mm~
JWG hwliwf1, ~G!UJ~U~G t zmWwJwWwO mOmbuw-

q.~mm~JnLG[I. Onr bqf1bf1~ pwqlim~JmGG WJG,pwO 
lib6 t. nf1 li~ .QWG~U[I hw6wtu hwG!f~UJmli bG 
unLJG Gwtuw!fwump]wu lib2: PGwljwG t. np WJ!f 

!fGUJ.Qmli [1G~bf1Qnll.~Q nrnzwW~ LWf1L.J.w6m~Jm0 t 
UJwhw02L.J.mli Owtuw!fwum~JwG ~liwum[l hwuWw
GwLm hwliwf1: UwWwJG WJ11 lfdl.J.wf1nL~Jm0Gbfl~ 
hwll.~whwrmli[l LnW ctwliwOwW~ l! unL.J.nrm~JWG 
hWf1Q t : t~b li~ .QWG~ 111Wf1~ wnw2 zwm .Q!bf1G 
t~O oq.mwq.nromli «hwzL.J.bWz~n[l» «PWLWGu~» 
lllntuwrbO, «dnll.nl.J.f1'1Wl.J.wrm~JnLG[1» «lfblinWrw
m~WJ~» lllntuwrbO, «h~liGW!ff1Wli[1» «:PnG!f~» llln
tuwrbO, WUJW WJUOf1 lfflWGg W~rwnm~JmG[I hw
liwmwrwo pGmJ~ t Wrmli: 

1f1Wli1Wf1WW!wWw0 tumlip[l ~Wf1Q.liWG!wWw0 
wztuwmwO,pGbf1[1 Wwmwrmli tr .QGOwrWmliOtr~ 
li~2ngnL.J. [101fQ.f1WbLnl.J. ~G!UJGU 1wjwumw0~. WJG
UJbu tL U~WQJWL uwhw0q.Gbf1~ liwuGwq.bmGbfl~G : 
1wumwmwq.rL.J.bg~O Onr bqf1bf1~ umb11MwO li~ 
ZWfl.Q uWqpmG,pObr: Qum lff1WGg bqf1[1 UJGI.I1.Q t 
hOwrwL.J.nr~O !Wlll. 

1. Wf1111WhWJU1~ hwuWwgm~jWG ~liWUU1[1, 
2. L~G~ Wwf16, pwf1bhm0! l! hbzm wrmwuw

GbL~. 
3. L~(j~ wqwm, 6wOrwpbnOL.J.w6 a~O~ WJL ~

liwumObrnL.J., 
4 . bG~wrWL.J.~ hwJbf1bG~ pwnwWwqlim~JWG 

WwOnOOtr~o. 
5. lf~I11Wf1W4.~ hwliwWwrq.L.J.w6, «lll02~ libl?» . 

WJU~G.QG hGWf1WLI_nf1 L~(j~ 
• WwqlibL tqr~ q.nJwWwG[I, w6wWwG[I. pw

J[I l! WJLG 
• umb11.6bL hnliwG~zGbf1[1 l! hwWwO~zGbf1[1 
• umb11.6bL cttumwwwo i:ll-![1 

6. wqwm L~G~ .QW'l.W.QwWwO Wwli qq.wglimG
.QWJ~G trwOq.wL.J.nrmli~g: 

UJU pnLnf1 UJWJliWGGbf1[1 Q.flb~t wGhGWf1 t li~w
ctwliwGwW pwl.J.Wf1Wf1bL. uwWwJG wlibG wGq.wli 
libG.Q wztuwmtL tG.Q hOwrwL.J.nr~o !Wlll hbml!tL 
lfflWGg: 

UbW WJL lfdlj_WflnL~JmG tr Gnn bqf1bf1~ Gliw
Gm~JnLG[I bll.w6Gbf1~G Wwli «~Wf1Q.liWG!~ Wbfl6 
pwf1bWwliGbf1[1»: '-I.Wf1!Whf1WOWJWWW0 mGmbum~
JWG hwliw4wrq.mli WwO pwqliw~~L.J. bqf1bf1, n-



~U3tflt;[; t;f)fl{;flfl UUUfl[; 

rmug· LllUbLnt{ wuq1b11bu pwnll 61lzll1 UJWm6buQ, 
WJL llliWUUl mubu: UlibuwgWJUlmu Ol11lUW~Ub111lg 
t UJWU16bul{w6 «~11WUU1» (trust) pwnQ, n111l hw
liwl1 oqU1wqn116bg «lillwl{nl1mli» pwno Lt n11Q nm
ubl1bullg Ljlntuwpb11l{w6 «ll111bUll1Q» ~t: «Uilwl{n-
11mlillg»-llg Ull1b!l6l{bg <1-112mli hw6wtu hwulfll
UJnll «hw~wlillwl{nl1liWU» (antitrust) WOW~WUQ: 
Ub~ WJL 0111luw~ t «government» pwno. n11Q wlib-
111l~JWU ll1WI1Pbi1W~mli hw6wtu QU1f<l-11~mli t ~W
nwl{WI1liWU wlipn112 hwliw~WI1<l-D· 011bUUifll11. 
qni10W1fll11 lt lfWUlw~wu: UllLtunLJu dwliwuw~ lill 
gwull ll1W111l wnw 2 ~wll1w 11 l{wo Ullullull111Ubl11l 
unl{bll11l l{b11wul{wuliwu Wl11fJmugmli WJU011 hw
Jb11bumli «~wnwl{wl1m~Jmuo» QUifWlibuQ pw11<:l-
11wqnLJu qni10W1fll11 liw11li1luu t: ct11gmli «~wnw
l{wl1m~Jmun bqi1Q oqll1wqnl164bL t wl{bLil LWJU ll
liwull1nl{, 0111luw~· «government budget, debt, 
taxes, expenses» ~w11qliwul{bL bu n11UJbU «~wnw
l{wl1m~JWU pJm2b. UJWI1ll1Q, hw11~b11. 6wtuub11n: 
UJU linll1bgmliQ !fWnumli t hwu~wuwLil. b~b hll
zbug, n11 ~wnwl{WI1m~Jmuu t ~W11qwl{n11mli 
UlUUlbum~jmUQ, hwl{wgmli hw11~bi1Q lt 6wtuumli 
pJm2bu, UJWI1ll1Qbl1 m l{w11~b11 l{b11gumli lt l{6w-
11mli: 

uliwu bq11b11Q. llu~UjbU uwlt 1fi1Wugnl{ WI1LnW
hWjll1l{nll qw11wljlw11ub11Q. qll1ul{nLli bu ~wqliw
l{nl1liwu Ljlnqmli Lt wnwjdli «hbllnL~» l{ll6w~mli 
bu: UjU011 2Wll1 1f0l{WI1 t uwlt ll1WI1WU2Wll1bL «Ujb
UlW~WU» llliwull1nl{ «government»-Q, «publicn-llg 
0111luw~. «government propertyn-llu (UJbmw~wu 
~wli ~wnwl{w11m~JWU ubljlw~wum~Jmu) «public 
property» (hWU11WJilu ubljlw~wum~Jmu)-llg: Liwu
~w6 ~~W, n11 WJif pnln11 bql1bi1Q un11 llliWUUl 
~UUlWUWU =jwjWUUlWUmli ~wnmgl{n11 un11 mumb
UW~WU hwliW~WI1qmli: 

nl1nzw~ll ~Jm111lliwgm~jmuub111l WllpJm11 bu 
uwlt ll1umbuwqllll1m~JWU <l-11Qb111l lt bq11b111l 
~w11qliwum~Jmuub11Q nmub11bu1lg. hwll1~WUJbu 
b11~w~ll ~w11qliwum~]wu lfbUJgmli, b11p nmub-
11buu 1l11 hb11~1lu ~wl1qliwum~Jmu t wuqLb11bu1lg: 
Ulibuwll1WI1WOL{w6 utuWLUbl11lg t hbug «LnUU1buw
qllll1m~JmU» bq111l wuqLb11bu ~wl1qliwum~Jmuo: 
~wull nl1 «3KOHOMI-1Ka» PWrlQ nmubl1bU mull bl1~m 
llliwull1. «economy» (mumbum~Jmu) lt «econom
ics» (ll1UU1buwqllll1m~jmu), WUJW hw6wtu wuqwli 
pWrlW11WUUb111l hb111luw~ub11U bu QU~umli WJI'l 
6mllW~Q: 

U11db guuw11~bL pwuwl{b6b111l dwliwuw~ n
liwug WrlWI1~m~JmUUbi1Q lill gwull un11 bq11b111l· 
liwuuwl{ni1WUJbu pw1111 pwnb111l4bi1WPbi1JWL: =iw
Jbl1bumli un11 pwnb11 Lt hwu~wgm~Jmuubl1 ~wq-
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libLilU hw6wtu t oqll1wqn116l{mli «WrlW21lu Wl1-
liwll1+w+bl1~11nl111 Wl1liWll1» <:ll!Q: Ujmu ~n11lillg 
~w11qliwum~JWU hwliw11 UJWm6bumliQ pwnw
~wqlim~JWU QU1fmul{w6 lt hqnn qn1161lg t: 
=jbmltwpw11 LillwuqwliwJu m11wliwpwuw~wu t Lt 
~ll hw~wumli l{b11Ltmli <:lltw~bi1UJ4w6 u~qpmug
ub111lu. 0111luw~. «stagflationn-Q ~w11qliwubL ni1-
UjbU «L6wquw6», «L6wgmli» (stagnation) lt 
«quw6n (inflation) bq11b111llillwl{n11mli1lg: 

I::!Uiflflllim~JmUQ un11 bq11b111lu mull b11~m hllli
uw~wu WllPJml1. lib~Q Lbql{w~wu t. lijmUQ. hnqb
pwuw~wu lt hw6wtu ptumli t «liwuuwqllll1w~wu 
UJWhUJwunllw~wum~Jmullg»: UJUUJbu «inflation» 
quw6 qWflWLjlWI1Q <l-11b~b pnln11 uwtu~llumli hi1W
ll1WI1W~l{WO pWrlWI1WUUbl1mli ~WI1qliwul{mli t11 
n11UJbU «Ljlnflll W11dbq11~mlin, zljln~bLnl{ b11ltmj~Q 
lt u11w UJWm6wnub111lg lib~Q: Unwug pwuwl{b61l 
pnul{bLm hflmli bug UI1WUg WJU <l-1121l hblllluw~
Ubl11l ml{w6 quw61l uwhliwuliwuQ (Ulbu bq11b111l 
pwgWll111W~wu pwnwi1WUQ): =jw6wtu hwulfllUJnll 
«WI1dbq11~mlin bqi1Q. 1lhw11~b. QU!fmUbLil ~t. gw
ull n11 LillWUZWUW~ hWOWUjWLnWUtuwumli t 
«devaluationn-llu: U11dbq11~l{mli t LjlnllQ. WJU tL 
UjbUlnL~JWU ~bull111nuw~wu lfi1WliWU1WU ~nlllillg. 
ll ll1WI1Pbl1m~Jmu Ljln111l «WI1dbul{wqliwun 
(depreciation), n11Q Ulbllll t mubumli 2nL~WjnLli 

~WrlWL{WI1nL~JWU ~wligllg wu~wtu: 
«lnflation»-ll qnJm~Jmu mubgnfl hwJbnbu bl1-

~m· «quw6n lt «UflW6» LnWI1Pbi1W~Ubi1U mubu 
Wl1llbLWhWj lt W11ltlimwhwj 6wqmli. lib~Q qWLilU t 
qub111l wtlllg. lijnLUQ UflnL~JWU (W11ltlill1WhWjb-
11bU. ~wu~m~jmu) w61lg: =jwliWUjWU1Wutuwuw
PWI1 W11ltbLWhWJbl1bU qbi1WifWUbLil t oqll1wqni1-
0bL «quw6Q», llu~ Wl1lllill1WhWJb11bU. «U!1W6Q», 
gwull n11 «UilnL~JmUQ» Wl1llbLWhWJbl1bU uzwuw
~mli t «UJW~Luum~Jmun Lt bqi1Q hwuqbgumli t 
~JnLI11lliwgm~JWU: 

r'fdl{WI1nL~JWlip t QUifnLUL{mli uwlt «bank»-ll 
«lfi1WliWU1nLU» ~w11qliwum~j nLuQ: Ullumbn wu
hwu~WUWLil t. ~b llu~m «UbllWU» UUlmqwpw
um~jmu mubgnfl «PWU~» pWrlQ wl{bLil LWL{ t Wl1-
mwhwjmmli «bankn-ll qWflWLjlWI1Q. gwu «lfi1W
liwmmuon: 

l::!u!fnLUL{w6 zwm bq11b111l Ljlnljlntum~JWU wuh-
11Wdbzll1m~Jmuu wnw2wg11bg ,wJwumwull Ljln111l 
lillwl{n111l «1fi1Wlill» wul{wuliwu QUifnLUnLliQ: Liw-
111l2 b!lWL{ 6zU1bL «1fi1Wli» UJWI1q <:lltnl{ lt «lfi1Wli» 
PWil~wgmgll~ liwu mubgnll (lfi1WliW2112WUWrlnL~
JnLU, lfi1WliWUjWUW~. lfi1WliWqLmfu, htJliUWifi1Wli 
lt WJLU) bql1bl11l llliWUU1Ub11Q: UjUUjbU «lfi1WliW211-
2WUWrlnL~JnLUQ» ~wnn11 t LllubL gwu~wgw6 Ljln111l 
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2112WGwnm~JmG, 11 LI1W(1pb(1nL~jmG «J1(1Wlil1 
2(12WGwnm~jWG» , n(1Q hWJ~W~w(J lj1n1111 2(12WGW
nnL~jnLGG t: '1(1wlil1 zm~wG L.. lj1n11.11 zm~wG GnLJ
GQ ~bG, J1(1WliWUJWGw~mli ~W(ln'l. t GwL 11nLW(1 LI1-
GbL L.. wnG: UJu pnLn(1 0(111Gw~Gb(1Q Libq hwGq.bg-
1111G Lil1 ~wGnGI1. n(1Q, Lib(1 ~W(16"11!mt.J., ~nLJL t LI1W
LtlU 2(12WGQbL J10t.j_W(1nL~JnLGQ . «J1(1Wli» UJW(lnLGW
~n'l. pnLn(1 pW(1J1 pwnb(lmli «J1(1Wlii1G» QGJ1hWG(1W
Ujbu «l)1n'1.11» 11LiWULI1 t LI1(1t.j_mli: UGwgw6 J10UJflb
(1nLLi b(1~11Liwuli1m~JmGI1g tumuwl)1bLm hwliwn 11-
Liwulil m(Jp «J1(1WliQ» OQ.LI1WQ.n(10bL Lii1WJG n(1UjbU 
hWj~W~WG lj1n11.11 Lil1wt.J.n(1 : 

=iw6wtu 110t.J.W(1 t h(1WOW(1t.J.bL Wt.j_WGJ1WpW(1 
OQ.LI1WQ.n(16t.J.n'1 «LinLwtunli1» bq(1b(1119 : '1(1WGgl1g 
bG, LiwuGwt.j_n(1WUJbU, «LI1n~nUQ» n(1UJbu 
«interest»-11 ~w(lq.LiwGm~JnLG, ~GWJWO «interest» 
L.. «interest raten bq(1b(111 6zq.(111LI1 ~W(lq.LiwGm~Jm
GQ <<ZWh[!» L.. «zwhWJ1(1nLJDG» bG: «Sn~nUIJ» QG
J1WlibGQ ~wl)1bLm b11.wGw~G t : Cwh[! ~W(1bLI1 t ~w
l)1bL J1(1Wlint.j_, J1nLW(1nt.j_ ~wli LI1n~nunt.j_ Gb(1J1(1t.J.w6 
lj1n11119: «CwhWJ1(1nLJDIJ» ~w(1n'1 t ~wlj'lt.J.bL LI1n~n
unt.j_ L hwttwuw(1 LI1GbL, o(111Gw~· 5 ~wli 10 LI1n~n
ul1: Um wnmlint.J. ~wu~w6 ~~w. n(1 LI1W(1w6t.j_w6 
«LI1n~nu» bq(111 ~11(1wnmliQ <<ZWhl1» l)1ntuw(1bG 
LiwuGwq.pLI1w~wG Q.(1flb(1mli gwG~WLI1 ~t: 

n11Lt dwliwGW~W2(12WGmli ULI1b'l.6t.J.w6 pwnb
(1Q hw6wtu W(1LI1WhWjli1nLLi b(J hWUW(1W~nL~jWG 
qw(lq.wgliwG Liw~W(1J1W~IJ L.. t.J.I16w~o: Um J1bUJ
f>nLLi bq(1b(1[! hw6wtu mGbG flW'l.WflW~wG ~wli 
qq.wglimGflWJI1G b(1wGq.wttn(1mli: Ungi1WLI1qlil1g 
~WUJI1LI1WLI1qlii1G wGgliwG J1W(1W2(12WGI1 wlib
GWW(1LI1WhWJLI111~ bq(1bl1119 t «Ublj1w~wGwzGn(1-
hmli[!», n(1Q oq.LI1wq.n(16ttmli t n(1UJbU «privatiza
tiom>-11 ~W(lq.Liw(Jm~jmG: 1">(1W~w(Jmli· «privatiza
tion»-11 6zq.(111LI11J «LiwuGwt.j_n(lbgmliGn t : '1lwli16w
n(! Lil1wGq.wliwJG UJW(lq t. Lil1 ~n11.Lil1g «LiwuGwt.j_n
(1Q» hwliWjGWt.j_W(1 hWUW(1W~W(1Q.nLLi UJW2LI1nGw
UjOU pwgwuw~wG b(1wGq.wt.j_n(1mli mGb(1, lijmu 
~n11.Lil1g WJJ'l bq(1Q 2112WGwnnL~JWG Lib2 J1GbL[! bG
~WJ1(1nLLi t(1, n(1 b(1~(1mli wlibG 11G~ UJWLI1~wGmli t 
~wnwt.j_W(lnL~JWG[!, L.. Gw t <<ZGn(lhmli» dn'l.nt.l.(1-

1U3tf7t;[; t;f)f7t;f7fl UUUfl[; 

J111G 1111 ' ~wnwt.j_W(lnL~jWG (~wli UJOLI1W~WG) «Ub
lj'lw~w(Jm~jnLGQn: nmuwuli1wGQ tumuwlj'lbg WJ'1 
11dt.J.w(1m~JmGI1g , [!GJ10(1pGw~bLntt wGq.Lb(lbG 
«np11BaTI13alii1SD> pwno. n(111 Lib2 «LiwuGwt.j_n(1Q» 
UJW(lq ~t(1 b(ll..mli : unlj(Jw(Jliw(J bq(1b(111g t «WUjW
Ujbli1w~wGwgmlin-Q, n(1Q, 11 J'lbUJ, q.(lb~b ~11 hwG-
1111UJnLLi LI1GLI1bUWQ.I1LI1nL~jWG WJU L 2WLI1 WJL 11W
UWQ.(1fl0(1nLLi l.. {ln'l.W(l~nLLi t, n(1 «WUJWUJOLI1W~W
(Jwgliw(J» hwjb(lbG LI1W(1pb(1W~I1 W(1J1JnLGflmli ub
lj'lw~wGm~JWG LI1b(1Q LiGmli t UJOLI1nL~JnLG[!: 

unLJGflWG J10t.j_W(1 t(1 Q.LI1GbL wlib(111~JWG q.n(1-
6n'1 li1GLI1buw~wG Lil1wt.J.n(1Gb(111 LI1buw~Gb(111 hw
JbnbG hWLiW(10bflGb(1Q: YWU~WO ~~W. n(1 =iWJWU
LI1WGmli LI1GLI1buw~wG Lipwt.j_n(1Gb(1p qw(lq.wgliwG 
hbli1 Lib~LI1b!1 ~Lizw~ttbG L.. ~62LI1t.J.bG G(lwGg LI1b
uw~Gb(111 wGt.j_wGmliGb(1Q: 

Pb(1t.j_W6 0(111Gw~Gb(1[! ~b(J [!G'1Q.(1~nLLi flGGw(1~
LiwG W(10WGI1 pnLn(1 bq(1b(111 pwqlinL~JnLG[! : UGh
Gw(1 t flGGw(l~bL ~wli hi1LiGwttn(1bL WJU Q.(lflnLli 
oq.LI1wq.n(16t.j_w6 pnLn(1 Gn(1 bq(1b(1Q: '1(1wGg ~11t1D 

Q.(lb~b wGhwliw(1 t l.. ~W(111fl ~LtJGb(1 Lil1 Gn(1 Q.l111fl 
Q.(lbL: 

UbGfl hbnm bGfl WJG liLI1fll19. ~b Lib(1 pnLn(1 Gn
(1WpwGm~JmGGb(1[! Lil1wGq.wlil1g ~[!GJ1mGt.j_bG L.. 
~JWGfl ~Lili1GbG: Uw~wJG hwlinqttwo bGfl, n(1 6w
GwUJW(1hQ ~W(1n'1 t wGgGbL Lil1wJG 6wlilj1w QG~Gn
'11J: U11wJG dwliwGw~Q ~w(1n'1 t n11n2bL WJU ~wli 
WJG bq(lp ~bGuw~wGm~JnLG[! : 

UJu hwli1n(1mli t.J.b(lwlizw~ttbL L.. 6zLI1t.J.bL bG Lil1 
flWGI1 WJL bq(1b(1, Liwu(Jwt.j_n(1WUJbU l)1ntuttbL t W(1-
LI1WJ1(1nL~jWG q.n(16nGGb(111g Lib~l1 wGmG[!' «capi
talnQ ~W(lq.LiwGt.J.bL t n(1UjbU «W(1LI1WJ1(1Wlil12ng
(Jb(1», «production-possibility frontien>-Q. «W(1li1WI1-
(1nL~JWG hGw(1wt.j_n(1nL~JmGGb(111 uwhliwGn, «Part
nership»-[!. «Q.n(16QG~b(1nL~JmGn, «shut-down 
pointn-Q· «J1WJ1WI111 ~bli1n L.. wnG: 

=i(1WLI1W(1W~~W~W(J tumlip[J 0(1Wtuli1WUJW(1LI1 t 
W(lt.j_WO J111LI1n'1nL~jnLGGb(111 l.. WIJW2W(1~nL~jnLGGb-
1111 hwliW(1 l.. zGn(lhW~WLnL~JWLip ~[!GJ1mGI1 pnLn(1 
Gn(1b(1Q : 

=i(1WLI1W(1W~~W~W(J 0(1WQ.(111 'l.b~Wt1W(1 
L.. q.n(1611 Q.Ltuwt.J.n(1 tulipwq.l1(1 

Ufbpuw/Jqf7 Urzwpblj;w/J 
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wqwUlw~wlimJ)JnLU libertarianism (hwl'iwfu 
OwL. liberalism). rnOrnliuw~wO m J?WijWJ?W
ljwO hwpglipnul wOIIOw~wO wqwrnnLpjwO 
~wpL.npmpJmOO [!OijqOnlj rnOrnbuwqllrnw
~wO mullmOp: t:'urn wqwrnw~wOmpjwO 

rnliuwpw00bpl1. WJil ptJ.mll" UI")WU Ull11Pil L. 
lllip oplipmu· UjltrnnO :bpl1111lw011 L. :'lbjllu 
PJm~wOw011. llwrlli1Y Ujbrnp t ublflw~wO 
zwhlip[! hlirnwllrnbtm hOwrwtJ.npmpjmO 
mOiiOwO L. qnpobO 11f1b0g gwO~mpJmOOb
pl10 hWUWUjWlnWUfuWO, 11u~ ~WnwtJ.w
pmpJWO qnpomOiimpjmO[! UJblnp t uwh
llwOwlflw~tJ.I1 UjWprnwtJ.npwqpwJI10 lipwz
ful1p01ipl1. 110~UjliU OwL. nurnl1~w0w~w0 m 
wqqwJI10 UjW2lnUjW0mpjW0 WUjwhntJ.
Ilwllp • ljpwOntJ. 11u~ hwurnwrnbtntl. wnwtJ.b
LWqmJO wOIIOw~wO wqwrnmpjmO: 

wqwUJ wni..UlnL(l free trade. wprnwpl10 wn
L.rnpl10 !lll12wllrnlitm (ObpllmOilwO llwpub
pntJ., pwdOii!wL/llipntJ. ~wll WJL lll12ng01i
pntJ.) ~wnwtJ.wrmpJwO pwrjwpwljwOmp
JmO: 

wqqwJ~Ii b~wl'iUJ~ 1.. wprumu~~ hwztj_w
UJWhmJ)JnL!i national-income and-product 
accounting. lnWJ1bljwO ~wll bnwllUJW~WJI10 
ljrnpLjwopntJ. wllpnl)2 bp~rl1 6wfuulipl1. b
~wllmrn01ipl1 L. wprnwl")pw0pl1 IWL/lllwO 
hwzl1tJ.Oiipl1 Lflwplip: 

wqqwj~li UjW(lUl~ national debt OmjOO t 

~wnwtj_W(lnLJ)JWU UjW(lUl~: 
w6w0QJWL UjWhWU2W(l~ derived demand. 

wprnwljpmpJwO npL.t qnpon011 UJWhw0-
2WP~. np[! owqmll («w6w0gtJ.mll») t WJO 
t{bp20w~w0 WUjpW0J?I1 UjWhW02WP~~g. n
PI1 wprnWijf1nLPJW00 WJil qnponO[! ownw
Jmll t: Opl10w~· wOtJ.wljnljlipl1 UjWhwO
!'WP~t:! wowOgtJ.mll t wtJ.rnnlllipliOwOtpntJ. 
Lfln[uwljpmll01ipl1 UjWhW0j>Wp~l1g: 

w~wllw qnp6wqp~nLJ)JnLU involuntary 
unemployment rntu • qnp6wqp~mJ}

Jmli: 
W~UJ)W(lJ)WJ~U d"w!'iw(jw~WZfl2WU mo

mentary run. dwllw0w~wlll1!'ng. npO WJO
pwO ljwpl'i t. np wprnwljpntpjmOn llOmll t 
wOLflnlflnfu: 

U1U PPF. rnliu· W(lUlWfl(lnLJ)JWO hOwpw
tj_npmJ)JmO!ibp~ uwhllwO: 

wtiw~w!i, hwllwllwu!iw~w(j 1.. !itj_wqw
~w!i hwp~b(l progressive, proportional 
and regressive taxes. wl'iw~wO hwpljl1 
owOpmpJmOO wnwtJ.IitWUJbU [!OljOmll t 
hwpmuLn01ipl1 tJ.pw: LtJ.wqw~wO hwpljl1 
OtpqnpompJmO[! hw~wnw~O t: UtJ.Iitl1 
urnnLJq, hwpljO wl'iw~wO t. bpb 11112110 
hwp~WijpnLJJ?[! (WJUI10p0" hwp~l1 L. t~wll
lnl1 hwpwpbpmpjmOn) wtJ.btl1 pwrllr t 

wtJ.Iitl1 llbo bljwllmrn urnwgn1111 hwllwp: 
LtJ.wqw~wu hwr411 l")bUjpmll 11112110 hwp
YWI\PnLJJ?t:! t~wllrnp wl'il1 htrn llbljrnblj 
OtJ.wqmll t: 'lwp~n hwllwllwuOw~wO t. bpb 
1111!'110 hwp~wljpnLJJ?O wOljwfu t b~wllrnl1 
llw~wpi")Wljl1g. 

wti~ hwztj_wp~ growth accounting. rnOrntuw
ljwO wl'il1 llb2 rnwppbp qnp6n001ipl1 wtJ.w0-
110 hwztJ.btm brjwOwlj : OqrntJ.Iitntl. uwhllw
OwJI10 wprnwljpnl)w~wOmpJwO rntump
Jm011g. wl'il1 hwztJ.wpljntJ. wprnwljpw0pl1 
Wl'i[! rnwppwtm6t{ntll t wzfuwrnw0pl1. hn-
1\11. WplnW1jpWUI12ng01ipl1, ljJ1pnLpjW0, 
rnbfu011~wljw0 hllrnmpjwO L. qwOwqwO 
WJL Wljpjntp0bpl1 wl'il1: 

Wti~ Un(lflWUW~WU ~WflWUjW(l neoclaSSI
cal growth model. WpljJmOwpbpwljwO 
bpljp0bpl1 rnOrnbuw~wO wl'il1 bpljwpwrnL. 
lll1rnmll01ipn UjwpqwpwOnl) ~WI)WUjwp 

ljwll rnbumpJmO: UJU ~WijWUJWp[! Obpm
dWJI10 11rw~w0 'lUU-11 Wl'i[! pwgwrnpbtl1u 
[!OijqOmll t wprnwljpwlll1!'ng0bpl1 turnwg
llwO (wJul10pO' wprnWr)pwlll1!'ngOtp-wz
tuwrnwOp hwpwptpmpjwO wl'il1) L. rnlifu
Ontnql1wyw0 L/lnl/lnfumplm001ipl1 ljwpL.n
pmpJmO[!: 

WJL[lOUlpw(j~~ q~(j oppcrtunity cost. npL.t 
rnOrnbuwljwO pwpl1p11 hwj>nplj twtJ.wqmJO 
oqrnwqnpOilwO (WJL[!Ornpw0pl1) wpdbp[! 
ljwll 111rwywOwgtJ.wo hOwpwtJ.npmpjwO 
wpdbpo: UJUUjbU, opl10wy· bOpwljpbOp" 1 
rn pwpw6ful1 hwOmJpp tJ.pw 6wfuutJ.w6 
wprnwljpmpJwO qnpon00tpl1 hwj>nplj LW
tJ.wqmJO oqrnwqnpOilwO WJL[!OrnpwOp[! 10 
pmzbt gnpbO wl'ibgObtO t: UJU r)bUJpmll 1 
ln pwpw6ful1 WJL[!OlnJ1WOJ1p qpU[! hwtJ.w
uwp t 10 pmzbt gnpb011. np[! [fw{lnfJ l{l wp
lnWr)ptJ.bt. pwJg 111 wprnwr)ptJ.tr UJLoOrn
pwOpp ql10t:! hwrnljWUJiiU oqrnw~wp t n1 
zmljwjwljwO WJOUJI1UI1 pwpl1pOtrl1 qOw
hwrnllwO dwllwOwlj, tJO!UJrutJp bO, orr

Ow~· 2P2WYW lli1!'Wtl.WJJ111 UjWhUjwOmp
JnLO[! ~wll wqqwJI10 wOl[rnwOqmpJmOn 

WJL UjwpwqwObp(j w(jt,pmjm[u other 
things equal. wprnwhWJlnnLPJnLO[! OzwOw
~mll t. np 1111rnwpljt{nlj qnponO[! L/lnL/lntu
tJ.mll t. 11u4 OJnLU qnponOObp[! UJWhtJ.bt bO 
wOLflnlflnfu ljwll hwurnwrnmO: Opl10wlj • 
UJwhw02wr4r tJ.wrnOpwg ~np[! gmm t 
rnwwu. np q0bpl1 pwpllpwgllwO r)bUJJ<nLll 
UJWhW02tl.nll pwOwlj[! ~OtJ.wqp, pw011 l")bn 
WJL UJWpwqwObpO. opl10wy· b~wllmrnn. 
wOLflnL/lnfu bO: 

w!i~w[u WUj(lWU~!ib(l independent goods. 
WUjpwOpObp, npnOg UjWhW02WP~t:! llblj[! 
OJmul1g htupwplirw~wOnptO wOljwfu t: U
tl.btl1 UlnnLjq. U L. P WUjpW0j10bp0 wO~wfu 

bO, bpb U WUjpWOJ111 qOp LflnlflnfumpjnLO[! 
IP wqrjmll P WUjpwOJ<p UjWhwOj>tJ.nll pw
Owljp tJ.pw, bpp WJL UJWpwqwOiipO wOLfln
L/lntu bO: 

w!i~WUlW(l llpgw~~g imperfect competitor 
llbnOwpljnLpJmO, np[! npL.t wUjpwOp qOmll 
~wll Ljwl'iwnmll t pwtJ.w~wOw1wL/l llbo 
pwOw~mpJWilp. murnp p tJ.I1l'iwljp t wqr)b
lnl WJI) WUjpwOpp q011 tJ.pw 

wli~WUlW(l llpgw~gmJ)Jmli imperfect 

competition . rntu" llpgw~gnLJ)jnLO, w!i
~WUlW(l: 

w!i~mll depression. pwpllp qnpowqp~mp
JWilp, Wf1lnW1jpWOJ?I1 L. 0bp1jpntll0bpl1 
L/lnpp owtJ.wtntJ. pOmpwqptJ.nll rnL.w~wO 
dwllw0wljwzr!'w0: ntljli~gtJ.mll t tJ.urnw
hmpjWO, qnrowpwpmpJwO, q0bpl1 wO~m

llntJ.: UO~IlwO wtJ.btl1 llbrjll I'lL.[! (jtj_wqmll!i 
t. npl10 pOnpnz bO wO~IlwO zwrn hwrn~w
OpzObp" wtJ.blll llbrjll r)puL.npllwllp: LtJ.w
qmllO wtJ.blll urnnLJq uwhllwOtJ.mll t npUjbU 
WJ0Ujpul1 dwllw0wljwzr!'w0, tpp 11rw~w0 
'lUU-0 OtJ.wqmll t wnOtJ.wqO tpljm hwj>np
r)WljwO bnwllujwlj01ipl1 [!Opwgpmll: 

w!ihwl'iwUJWUlWU[uwlimJ)JnLU inappropri
abii~Y - llbn0wpljmpJmOObpl1 ljnl)lll1g 11pb0g 
qnpOnljnLpjm00bf111 LPPtl. ljpwllwljwO wp
dbp[! ~npqbtm wOljwpnljnLflJnLO (llwuOw
tJ.npwUJbU tJ.bpwptpmll t qJmrnwpwpw~wO 
qnpomObmpJWO[!): 

w!ihwtj_wuwpw~znmJ)JnLU disequlibrium. 
rnOrnbumpJWO wOhwtJ.wuwpw~zl1n tJ.I1l'iw~: 
Unw2wOmll t WJO r)bUjpmll, bpp b~wllrnl10 
ywll qObppO hwugt{wo gOgmll[! rnbljw
zwpdmll t Ujwhw0j>wp~l1 ljwll wnW2WPYI1 
UWOrjljW~Oiip[!, pwjg zmljWJW~WO ql10[! 
(ljwll pwOW~[!) r)linL.u tl1ntJ.pO 111 ~WJmOw
gbr Uwljpnrn0rntuwql1rnmpjw0 llbj> hw
l'iwfu bOpwrjptJ.mll t. pt qnrowqp~mpJmO[! 
owqmll t zmljwJI1 wOhwtJ.wuwpw~znmp
Jm011g: 

w!ihwUJw~w(j CltmOwp~nLJ)JnLO proprie
torship. individual llb~ w0hwrnl1 UjWlnljW
Onlj L. Opw ~nlllll1g rjbljwtJ.wptJ.nlj qnpow
pwpllbnOwp~nLpJmO: 

w!i(l(jw~w!i [uOwjniJ.nLJ)JWU l_WtP personal 
savings rate. wOIIOwljwO fuOwJnljntpjwO L. 

rn0opl10blll bljwllrnl1 hwpwpbpmpjmOn • 
wprnwhwJrntJ.wo rnn~nuObpntJ.: 

w!i!ibpwpctt;~ t.PniJ. token money. wOOzwfi 
fibrwpdbpntJ. ~wll [!fillhwfipwUJbu fibpwp
dbp !nLfibgnlj Lflnll: 

w!iuwh!'iw(jwt,pw~ UjWUlWU[uWUWUl-
tj_mJ)JnL(j unlimted liability. rnbu" uwhllw
fiwl/lw4 UJWlnwufuwOwrntJ.mpJmfi: 

UwhQwGmQGbo~ pwljwlilwn pwnono pwnwowGma pboljma bG no1.4bu wnwG~~G pwnwhnr)ljwOGbo 'ln»n lilbf>UlilO oqlilw~wn btwlJblil ~t~G~ wnwG~~G bqobn~ wL!btt> 
awGowawuG f>GGwoLJQwG hwawn: UL!bt~ tn~4 pwgwlilompJmGGbo~ hwawo U1bu' Douglas Greenwald. ea., Encyclopedia o!Economcs (McGraw-Hill, New York. 1983), 
Dav1d_ W Pearce, The Dtcitonary of Modem Econom1cs, rev ed {MIT Press, Cambridge, Mass, 1983), !ntemattonal Encyclopedia of the Socta! Sciences (Colher and 
Macmrllan, New York, 1968): and John Eatwe/1, Murray Mllgate. and Peter Newman, The New Patgrave A Dlcltonary of Economtcs (Macmillan, London, 1987), four 
volumes 
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w0qw0w4w0 'lUU nominal GNP. l!lhu' hw
tlwruwnU wqqwJ~U wrrumUp, wUl\wUw
ljwU: 

w!itJ.wliw4w0 (ljwtl' tPflflWJpU) zwhwq
(1nLJl? nom1nal (or money) interest rate. 
l!lwpptp mUhgl\W~J)~ q~tlwg l\6wptjn !J. 
zwhwqpnLJp: uhpljwJwgUmtl t Utpl")p-
1\w~ tltlj qn[Wp~U oUijUn!J. UlWphljwU hw
uml]gQ· qn[wpUtpnl\: "'wtlttlwUlhL ppw-
4w0 zwhWfl[lnLJ!?p hhl!l, npo Utpqpl\W~ 
t\~wl\np WUjpWGJ)~ l)~t\wg UU1Wgl\n!J. UlW
ptljwU WUjpWGJ)WJ~U hWlllntjgU t: 

wOtJ.tiwp pwpppObp free goods. pwp~pUtp, 
npnUp, ~ l!lWpptpmpJmU l!lGl!lhuwljwU 
pwpppUtp~. qnJmp]mU mUtU WJUUJpup 
l\~ptuwrr pwGtvljmpJwtlp (optJUwlj' oqo 
ljwtl ~nl\~ 2nLPQJ, np oql!lwqnp~hL gwGijw
gn!J.Ghpp hwtlwp ljwp~J) ~ljw qpwGp Gnp
tlwl\nrtr nLUUl~ L.l")pwGg zntljW]WijwG q~
GQ hwl\wuwp t qpnJp 

wOmwppb(1nLJJJWU 4np mdifference curve. 
ljnr. npr q~wqpp tpljm wnwGgpGtru 
Uzmtl tU UUJWnt/n!J. Ulwpptr WUJpwGpGtr~ 
pwGwljGtp: Lmpp tlrw Gzl\w~ tpljm WUJ
pwGpGtpp Ulwpptp hwtlwljgntpJmGUt;p 
WpU1WhWjl!lniJ. JnlpWJ)WUtjnlp ljhUl Ull\JW[ 
UUJWoniJ.~ hwtlwp UjWlllljhpmtl t pwl\w
pwpl\w~mpJWU tlpL.UnLJG tlwljwpqwljo . UJ
u~GpG' wGl!lwpptpmpjwG ljnp~ gwGijw
gw~ ljhlll UUJWnniJ.~ hwtlwp tl~L.GmJG wp
cltpG mUp: 

w!imwppb(1nLJJJWU pwpmbq Indifference 
map. Q~WUJWlllljhp, npl! gnljg t UlWltJU 
UUjWnniJ.r· WUUlWpptpmpJWU ljnptp~ oG
UlWUppo: 4nnpq~GWU1Ghp~ uljqpGwljtlllp 
Gljwllltlwtlp 11rwug tnh1J.wzwrclo 11 tUJ~ 
hJmu~u-wpL.hLf' GtpljwJwgGmtl t pwl\w
pwptlw~mpJWU wtlhLr pwpilp tlwljwpqwlj: 

wOmbuw(jbLP ~bnp invisible hand. [hut :bt
r~ zmljW]WijWG UlUlllhuntpjWU qnp~m
Gtmp]WU UJWpqwpwGtlwG hwtlwp UI")WC 
Utlpp~ Gtptlm~w~ hwuljwgmpJnlUI! 
(1776p.): Cul!l Gpw tlnl!ltgtlwU, phUJhtn 
zmljwjwljwG hwtlwljwpqp jmpwpwG~JnLP 
tlwuGwljpg htlllwtlml!l t utl)lwljwG zwhpG. 
WJGmwtltGwJG~tl Ow qnp~mtl t pn[np~ oq
l!l~G WJUUJhu , ljwp~tu ph tlp pwptqnp~ 

wGl!ltuwGhLP lllmp nLIJ.IJ.nlPJntU t tnl\ht 
wtlpn1J.2 qnr~oGpwgpG: 

w0nLflflW4P hwp4 indirect tax. l!lhu' nLfl
flW4P hwp4: 

wztuwmwOpp WnW2W!14 labor supply. 
U1Utnhump]WU tlt2 hGwpwl\np wzfuwtnniJ.
Utpp (ljwtl wtlhLil LWJG pCwutnnl\' wztuw
l!lWclwtltpp) PPtl.o: Uzfuwl!lwGp~ wnw-
2WP4P hptlGwljwG npnzp~GtpG tO' pGwlj
~ntp]mUo. rrwljwG wztuwlllwl\wrill! L. hw
uwpwljmpJWU wl\wGqmJpGtro· 

wztuwmw0pp W(1U1Wfl(1nflW4W0nLJ)jnL0 
labor producliv~y. l!ltu' wpmwqpnflW-
4wOmJJjnL0 : 

wztuwmwOpp pwdwOnul division of labor. 
WptnWI)pntpjWU ljwqtlwljhpUjtlwG ilL., tpp 
JnlpwpwGump wzfuWUlniJ. tlwuUwqpUlW
Gmtl t wpU1WI)pwljwG qnr~oGpwgp tlp 
npL.t OIJ.Wijmtl : UzfuwU1wUpmtl tlwuGwqp
l!lwgmtlo tltowgGnttl t oGqhwGmp wp
UlWIJpUlGJ!o. nrnl\hhlllL. nrnzw4r wnw-
2W1JpWUp \jWU1Wph[pU WZf\JWUln!J.Q I)Wn-

Gmt\ t wtltLr htlmtn, L. qwU1npnzl\w6 tG
pwwnw2W1JpwUpGtr ljwUlwph[m hwtlwp 
ljwpn!J. tO oql!lWqnpOl\hL tltpiiGW]WijWU 
uwppwl\nrmtlUtp: 

wztuwmwtl.wpClp bp4WJJJW opb(jp iron 
law of wages. hwGqpUJmtl t Uw[pmup L. 
Uwppup l11GtntuwqpU1wljwG tnhumpJmG 
Gtpmtl . QULn WJI) optGpp. ljWUJPlllW[pqtl ~ 
clwtlwGwlj wGtumuwl)lh[~nptG qpuL.np-
1\mC t wzfuwtnwl\wp6p 01\wqtlwG tlp 
tnnttl' !!UI)hntUj tl~G~L. qnJWUJWhUjwGtlwG 
t\WijWpi")Wij· 

wztuwmmd labor force. wtltp~lj]WU UJWztnn
GwljwG l\~6wljwqpmpJWU tlt2· 16 L. pwpilp 
tnwp~p~ pGwlj~ntpjwG fumtlp, np~G UJWUl 
ljwGn!J.GhpQ qpW!J.l\W~ ljwtl qnp~wqmplJ 
tO: 

wztuwmmdp(j ~wu0w4gnLJJJWU l_WtP 
labor force participation rate. wzfuwUlmclp 
hwpwptpmpJmGo 16 L. pwpllp Ulwpppp 
pGwtnmpJWG !!UI)hwUmp pl\~0 : 

WUJwq.Owti disinflation. q0w6p pwpilp ~w_!llr 

G<lwqtlwu qnp~QGpwg : Op~Gwlj' 1980-
1983 pp wGijmtlo WJI") clwtlwGwljwtlr2n
gnttl hwGqtgptg ljtnpmlj WUJWqGw6~: 

WUJW(l.JOwjflflnLJJJnt.O d1ssaving. pwgwuw
ljwG fuGw]n!J.ntp]mG· npL.J: clwtlwGwljw
hwUll\W~nttl UUJWon!J.WljWU WUjpWGpGtp~ 
tlrw ljwU1wpl\w6 owtuutrr qtpwqwGgnt
tlo GnLJU clwtlwGwljwhwtnl\w6mtl wnljw 
UlGop~Gt[tJ tljwtlUl~g : (SwpphpntpjntGQ 
ow61jl\mtl t l)lntuwnmp]wtlp ljwtl GwfuljpG 
fuUw]niJ.nLPJWtlp). 

WUJWhntl.wq.pnLJJjnLO Insurance. hwtlw-
ljwpq, npp tlp2ngnt1 wnwGil~G wUhwtnGhp 
ljwpn!J. tU ~rtug hwtlwp Gl\wqtgGht tun
znr ljnpntUUlGtrr hGwrwl\nr nru4o WJU 
ul)lnh[nl\ Wl\hL~ tlt~ pl\ntl wUilwGg tl~2L: 

WUJpWOpwjpO ..Pnfl commodity money. Ob
pwpdbp mGtgnq tjlniJ., pG~UjhU UwL. npnz 
WUJpwGpGtp, npnGp oqtnwqnp6l\hL to nr
UJhu l)lnq (wGwumG, m[mGp L. WJLG) · 

WUJ(1WOpw..pn(l.Jw0w4nLJJJnLO barter. tl~ 
WUJpwGpp mqqwlj~ tjlnfuwGwljmtlo tlJm
unl\. wnwGg l)lniJ. ljwtl nnL.t tjlnfuwGwljw 
tlp£ng OQUlWqnpOh[nt: 

wnwClq.w4wOmJJjmO elasticty. l!lGl!lhuwq~ 
tnmpJWU tlt2 LWJGnptG ljppwnl\nq tqp, n
ro Gzmtl t tlp tjlntjlnfuwljwU~ wp6wqwGpQ 
tljmu~ tjlntjlnfump]mUGtp~U : UJu~UpG' X-~ 
wnwilqwljwGntpJmGo Y-r Gljwllltlwtlp 
GzwGwljmtl t Y-~ JmpwpwUumr 1 Ulnljnu 
tjlntjlnfumpJwUo hwtlwUJwUlwutuwGnrJ. X-r 
tnnljnuw]~G tjlntjlnfuntp]mUo: "'wUlljWUJhU 
ljwpL.np op~GwljGtrr hwtlwp Ultu · UJW
hw02Wf14P q.Ownwilq.w4w0nLJJJnL0 
l. wnw2wp4p q.OwnwClq.w4wOmJJ
JnL0: 

wnw2Wf14P q.Ownwilq.w4w0nLJJJnLO pnce 
elasticity of supply. uljqpmGpnptG GtlwG t 

UJWhW02WP4P q.OwnwClq.w4wOmJJ
JW0[1, t\pWJU ph WJU l)hUjpnttl ~wtjl<!mtl t 
qUp tjlnl)lntumpjwGo wnw2wplj~ wp6w
qwGpp wuU1p6wGo: Ul\tw ul!lmJq· wnw-
2WP4r qGwnwllqwljwGmpJmGo gmJg t 
LnWltJU WOW£Wplj~ UlnljnUWJ~U tjlntjln 
funLpjWU hwpwptpmp]mGo qGp l!lnljnuw
JPU tjlntjlnfump]wGo: Unw2wr4~ wnw6qw
l]wGmpJwG gmgwG~z~ 4~nwnmtlo w-

Uflltf'nSuSbUUQf1Snt/03ntu 

nwGllGwUjhU OQUlWijWp t ljWU1WpJWL 
tlpgwljgmp]wG l")hUJpnttl : 

wnw2wp4p 4np (ljwtl wnw2wp4p uwOq
flW4) supply curve (or supply schedule). 
uwGqqwlj. nro gmJg t UlW[pu npL.t WUJ· 
pwGpp WJU pwUwljGhpQ, np WpU1WI)pn1J.
GhpQ gwUl]wGmtl to tlw6wnht Ull\JWL zm
lJwJmtl hwtlwUjwtnwutuwG qGtpnl\, tpp 
WJL UjwpwqwGtpU wGl)lnl)lntu tU: 

wnw2wp4p mOmbuwq.plllnLJJJnLU supply
side economics UlhuwljtUl, 1!UU1 np~ 1!01)
hwUntp WOW£WP41! ljwtl Gtpmclwj~G wp
LnWIJPWUJ)Q ljwphL~ t tllntjlnfuh( .PnluhLntl 
pwqwpwljwGmpJmGo: UJu tlnl!lhgmtlo 
UjGqmtl t, np wzf\JWUlWUp~g L. wpUlWIJPW· 
tl~£ngGtp~g UU1Wgl\n1J. tljwtlmU1Gtp~ 
pwpilp uwhtlwUwJ~G hwpljwl)pmmGtpo 
Gl\wqtgGmtl tU wztuwUlhLnt 6qU1nttlG m 
fuUwJnrJ.ntpJmGo: 

WnW2WP4P gOgm~ supply shock. tlwlj
pnU1UU1tuwq~tnnlp]wU tlt2 • wpU1WI)pmp
JwU owfuphp~ ljwtl wptnWI")PnrJ.wljwGmp
JWU WUUUjWUh[p tjlnl)lnfuntpjnLU, npQ qqW
lP L. wGuUJwutlll wql")hgmp]mG t pnqGmtl 
QUI)hwGmp WnW£Wplj~ 1\pw: UpqjntGpmtl 
WOW£Wplj~ gGgntt\1! ljwpniJ. t WOW£ phph[ 
ppwljwG "'UU-p L. qGtp~ tlwljwpqwljp 
WUUUJWUhL~ tllnl)lnfumpjntG: 

wnw2WP4P ..pn..pn(l.JmJJJnL0[1 l. wnw-
2Wf14tlnfl pw0w4p ..Pn..PntumJJJnLO[l 
change in supply vs. change in quantity 
supplied. WOW£Wplj~ hwtlwp WJU UlWppt
pwljmt\1! GnLJGG t. ~Ut nr UJWhwU2wrlJr 
l")hUJpmtl , lllhu' UJWhW02WP4P I.Pni.Pn
(l.JmJJJnL0[1 l. UJWhWii2tJ.nfl pw0w4p 
..Pn..Pn(l.JmJJJnLO[l: 

wnw2WP4tlnfl pw0w4 quant~y supplied. 

tntu' wnw2wp4p ..Pn..PntunLJJJnLO[l l. 
wnw2W!14tlnfl pw0w4p ..Pn..PntumJJ
JmO[l : 

wnl..mpp wpq.bLQ trade barrier. Gtptlmomtlo 
uwhtlwGwtjlwljnq wtltU tl~ hnl\wGwl\nrw
ljwG tlp2ngwnmtl: utptlmOtlwG tlwputpo L. 
pwclGhtw.Ptro wtltGwl!ltuwGt[tJ wpqhLJ!· 
Gt;pU tG. uwljWJU l\tr2~0 clwtlwGwljGtpu 
tpL.wG tO h4hL hnl\wGwl\npmpJWU nt w-
1\WUqwljwU lJL.tp ljwtl WJUUJhu ljnttlw~· 
GtptlmOtlwG n~ tlwpuwJ~G wpqh[pGtr (un
UU): UJIJUJ~U~ wpqhLpGtpp op~GwljGtp~g t 
wpUlwuwhtlwGJWU wUjpwGpGtp~ tlmtnpQ 
ljwpqwl\npnq J!WPIJ oGpwgwljwpqo. npo 
tjlnfuwp~GhL t wnwtlhL wtlwUqwljwU lJL.t
p~G : 

wnl.mpp hwztJ.b4ztJn balance of trade. tplj
rr l\6wpwjpG hwzl\hijznp WJU tlwuo. np 
l\hpwptpmtl t WUJpWGpGtp~ (tntuwGtlll 
wpdtpGtp~) GtptlmOtlwGU m WpUlwhwG
tlwGo: tpp Gtpwnl\mtl to «WGtntuwGtLr» 
wpcltpGtp (ownWJmpJmGGtp), wUJpwGp
Gtpp m ownWJnLPJntGGtpp GtptlmOtlwG 
ljwtl wpl!lwhwGtlwG !!UI)hwGmp hwzl\W

nnttlQ ljn~tl.mtl t [10JJWgp4 hwztl.p hwz
tlb4zpn: 

wnl..mpp UJWJ~WOObp (tlp2wqq.w]pO 
wnL..mpm~) terms of trade (in interna
tional trade). wnL.U1pp WJU «ppwljwU » UJWJ· 
tlwGGtro. npnGg flhUJpmtl tplJ~rl! tJ.w6w
nmtl t pp wptnwhwGtJ.nq WUJPWGpGtpo L. 
qGmtl Gtptlm6l\nt) WUJpWUpGhp: '1pwGp n-
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rnztlnt~ to Wj'ltnwhwO~wO L. Otr~moowO 
qOtrp hw~wptltrp hwrwptrmpJw~p : 

wtJ.I::iLwgtJ.wa wpdl::iJ? value added. Wj'ltnWt)l'
tlwO WUjj'lWOJ)Otrp Wj'ldtJ)p L. t)j'lWOg Wj'l
UlWt)j'lnLf>)WO I}OpwgJ)m~ oqtnwqnrotlniJ. 
Ojntptj'lp L. WJL odwOI)W~ ~p2ngOtrp Wj'l
dtj)Oiij'lp U1Wj'lptj'lntp)nt01}: U)UUjtU, tpt 1 
rJntwr wrdtgniJ ~t~ hwgp ptu~wo hw~wr 
owtuutltt tO 0,60 l)ntwrp gnrtO L. OJmptr. 
WUJW wtlttwgttwo wrdtJ)I} ~~wq~~ 0,40 
rJntwr : Utllitwgt!WO wrdtJ)O I}OI)qj'l~nt~ t 
wztuwtnwtlwrl>l}, zwhl}, zwhntJPP qwOw
qwO J!WI).W'II'P!Otrl}. nrnOJ) wtllitwgtlm~ 
tO l>tnOwj'l~nLPJntOm~ ~w~ tnt!JWL Wj'l
UlWt)j'lWCi)ntiJ.nL~ pniJ.Wj'l~tlniJ. Wj'lU1Wtjj'lW0-
J)~ Wj'ldtj)po: 

wtJ.I::itwgtJ.wa wpdl::iJ?fl hwp~ (~w~ UU'l) 
value added tax (or VAT). l>tnOwr~mp)ntO
Otrpg qwOl>tlniJ. hwr~· nrUJtu wtlttwg
ttwo wrdtJ)p nrnzw~p tnn~nu: 

W(1fljnL£iWI.J.I::iU1 2nl~Wjfl Ull::iUnLJljnL£i 
efficient-market theory. tnbu' UJWU1whw
~w£i J?WJL l::ipfl Ull::iUnLJljnL£i (pwdOI:;
tnn~utrp zm~WJP qOtn~) : 

W(1fljnL£iwtJ.I::iU1nLJljnL£i efficiency. ~nrmutn
Otr~ pwgwljwJntpJmO ljw~ tnOtntuwljwO 
ntumruotr~ oqtnwqnrom~· tnrtlwo 

OtrrJrm~litrntl L. tnttuOntnq~wJnt!' WUJW· 
hntlttntl pwtlwrwrttwompJWO wnwtlttw
qmJO hliwrwtlnr ~wljWj'lt)Wljl} : Sl::i1J.W
PW2fullw£i wprlJnL£iwlJ.I::il11nLJlJW£i 
lJrtlwtn wOtlwOnt~l}: 

W(1fljnL£iJ?, llfl2fl£i product, average. tntu 
llfl2fl£i W(11}jnL£iJ?; 

W(1fljnL£ip, uwhllw£iwjfl£i product, marginal. 
tntu' uwhllw£iwjfl£i W(1flJnL£iJ?: 

wpdl::iqp~mll devaluation. tr~rP wrdmJpp 
UjW2tnn0wljw0 qOp Otlwqm~ Wj'lUlWj'ldnt)
pp ljw~ nuljm O~wtn~w~p: orpOw~. trp 
1971p. l)ntwrp UjwztnnOw~wo qpOO P2tg
tllig nuljm O~wtntlwtlp , t)ntwrO wrdtqrlJ
tltg: 'lw~wnW~I} ~n!tlnt~ t wpdL.npmll, 
trp tr4PI'I} PI' wrdmJpp UJWztnnOwljwO 
L/lwtuwliw~w~wo t)j'lnL)J)I} pwrl>rwgOm~ t 
Wj'ltnWj'ldnLJPP ~wtl nu~m O~wtn~w~p : 

wpdl::iJlnLIJ.Jl secunty. w~tOwtnwrptr :jlpOwO
uwljwO mOtgtlwOJ) • pwdOttnn~u . UJWj'l
tnwtnntlu, prwtlwtnntlu L. tlmrhw~ : UtlliLP 
UUlnt)q· WJO L/1WUU1Wf'nLIJ.p(!, nj'l hWUUlW
UlnL~ t tnt!JWL mOtgtlWOJ)~ utLjlw~wOntll
JWO rrwtlmOJ)I}: 

wpdl::i£itJ.wqmll (wrdmJpp) depreciation (of a 
currency). wqqw)pO Wj'ldnLJPP Otlwqm~ 

wrtnwrdm)pp L/lntuwOw~~wO t)j'lnt)J)p 
Oljwtn~w~p: or~Ow~. trp ~t~ wtltrplJJwO 
rJntwr~ wrdmJpp L)lntuwOwljtlwO t)j'lnL)J)I} 
tltg :PrwOupw~wO :PrwO~~g I}OljOm~ t 
lnru~. wum~ tO ' l)ntWI'I} wrdtOtlwqtt t: 
UrdtOtlwqtlwli hw~wOpzl} wpdl::iJ?w!'i£i t' 
trp wrdmJpp L/lntuwOw~w~wO t)j'lnL)J)I} 
pwrl>rwom~ t wrtnwrdmJp~ Oljwtn~w~p: 

wpdl::i£itJ.wqmll (ntOtgtlwOJ)p) depreciation 
(of an asset) . ntOtgtlwOJ)p wrdtJ)~ Otlw
qm~ : t>O~UjtU qnj'lOWj'lWj'lnLp)WO ~t2. wO
UjliU tt wqqwJ~O hwz~t!Otrm~ wrdtOtlw
qnul l} l)nLWj'lW)pO qOwhwtnnt~O t. W)
u~OJ)Ii pt Wj'ltnWI)j'lW~P2ngOtrl} pO~ ~w
L/lntl to c<aqtnwqnrotltt» ~w~ ~wztltt 
tuOI)rn wnwrljw dw~wOw~whwtntlwom~: 

Uqqw1po t~w~tnp hwztlwUJwhmpJwO ~t2 
OwL. wOtlwOmtl tO W(1l11Wfl(1WilfJ2ng
£il::iptJ llW2lJ.WOJ?fl WUU1fl!'iw£i: 

wpdl::iJ?WI'i (wrdnt)pp) appreciation (of a cur
rency) . tntu " wpdl::i£itJ.wqmll (wrdmJpfl) . 

W(1UI::iJ?fl W2fuWU1W£iJ?Wjfl£i Ull::iUnLJljnL£i 
labor theory of value. tntuw~ttn. npl} hw
tSwtu ~WUJtlm~ t Ut)w~ U~ppp L. LJwrt 
UwpJ)up wOntO!itpp httn, L. I}UUl npp Wl.lj· 
pwOJ)p wpdtJ)I} UjttnJ) t npnztlp pwgwnw
Ujtu t)j'lW wpU1Wt)j'lnLf>)W0 hw~wp wOhpw
dtztn wztuwtnWOJ)p J)wOwljntl: 

wpdl::iJ?fl UJW(1WflnJ?U paradox of value. UjW
pWt)nJ)uO WJO t, np ljtliuw~wO wOhpwdtz 
tnnLpJwO zwtn pWj'lpJ)Otr (orpOwlj" 2nlj'll}) 
ntOtli gwOp «2nL~W)W~W0» Wpdtj), WJO 
t)tUJJ)nL~. tpp UjtptlwOJ)p zwtn wnwpljwO
Otr (orpOwlj' Wt)W~WOt)l}) PI' L/lnJ)p «oq
tnw~wpmpJw~p» ntOp pwpl>r zm~w)w
~wli qpO: Uw pwgwtnptlnul t WJO Ljlwu
tnntl, np qpOii Wj'ltnwgntm~ t WUjpWOJ)p nl 
pt I}Ot)hwOmr . WJL uwh~wOwJpli oqtnw
~wrmp)ntOI} : 

W(1UnLJJl currency. tlttnWI]Wt)j'lW~ L. PIJf'Wt)· 
rw~ : 

wpdnLJJlfJ wpdbJ?WI'i (ljw~· wpdb£itJ.w
qnul) currency apprecialion (or deprecra
tion) . tntu' wpdb£itJ.wqmll (wpdm)pp): 

wpdL.npmll revaluation . wpdnLJPP UJW2tnn
Ow~w0 L)lntuwOw~tlwli t)pn•mp pwpl>pw
gm~ wptnwpdntJpll O~wtn~w~p: Stu OwL." 
wpdbqp~mll: 

W(1U1Wfl(1W!'ijnLIJ. industry. Onl)Owtntuw~ 

~W~ Ont)liW~WO Wj'lLnWt)pWOJ) pniJ.Wp~nlj 
OtnOwr~mp)mOOtpp tumtlp: 

W(1U1WflpWilfJ5Jng£ibp (W(1l11Wfl(1WWUj-
(1W£iJ?£ibp, wpl11Wfl(1W~w£i uwppw
tJ.npmil) cap~al (capjal goods, capial 
equrpment). (1) tnOtntuwqptnmpJWO ~t2" 

wptnWf)j'lW~WO Otpl)pWOJ)Otpp (hniJ., W2· 
tuwtnwOJ), Wj'lUlWI)j'lW~ppngOtp) tn)Wljpg 
~t~l} : UptnWI)j'lW~P2ng0tj'll} Wj'lUlWIJI'tlWO 
tnL.w~wli oqtnwqnroowo WUJpWOJ)Otr to. 
npnOJ) pptOg htpppO oqtnwqnpotlm~ to 
wptnwl)pntpJwli ~t2: Urtnwl)pw~p2ngOt
PP ~wpL.np J!WIJWIJPP~Otro to uwrl'wtln
pm~Otpl}, zpOntp)ntOOtpl} L. UJW2Wpl}: 

W(1U1Wfl(1Wilfl5Jng£ib(1-W(1U1Wfl(1W£ip hw
pwpbpnLJljnLIJ cap~al-output ratio. 
tnOtntuwljwO wiSp tntump)wO ~t2· wp
LnWI)pwtlp2ngOtpp I}OI)hwOmp owt!WLP 
hwpwptpmp)ntli(! tnwpt~wli 'lUU-pli: 

W(1U1Wfl(1WilfJ5Jng£ibpfl W(1U1Wfl(1niJ.W~W
[imJljnL£i, qmlil productiv~y of capital, 

net. tntu' hWUlnLJQW1](1nLJJ?: 
W(1l11Wfl(1WilfJ2ng£ibptJ [J£iflLWJ£imll capdal 

widening. ppw~wo Wj'lU1WI)j'lW~p2ngOtpp 
hwt!WJ)W~Wq~p WISp WJOUjpUp !WL)l, npl} 
hwtlwuwp t wztuwtnmdp (~w~ pliw~~mp
JWO) wtSpli, W)OUjtU np pntnp Wj'lUlWI)j'lW· 
~p2ngOtrp L. w~pn1J.2 wztuwtnmdp hwpw
ptpmp)mli(! ~lim~ t wliLjlnL)lntu (p hwljwl)

pmpJmli W(1l11WflpWilfl2ng£ibptJ 
ful11wgilw£i) : 

W(1l11WflpWilfJ2ng£ibpfl fulilwgnul captal 
deepening. tnlitntuw~wli wiSp tntump)Wfi 
~t2 • Wj'lLnWI)j'lW~p2nglitj'l - wztuwtnntd 
hwj'lwptpntp)WO wtSI} (p hWljWI)j'lntp)mO 
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W(1U1Wfl(1Wilfl2ng£il::ipfl [J£iflLWJ£i-
ilw£i): 

W(1U1Wfl(1Wilfl5Jng£il::ipfl llw2lJ.WOJ?fl WU
U1fl!'iw£i capital consumption allowance. 
tntu' wpdl::i£itJ.wqmil (ntOtgtlwOJ)p): 

wpLnWflpW£iJ? output. tntu" [J£irthw£imp 
W(1fljnL£ip: 

wpl11Wfl(1W£iE?fl UlWppl::ipw~mil product 
differentiation. lint)liwtntuw~ WUjj'lWiiJ)Iit
pp plimpwqriJllitpp wn~WJnLPJntli, npnliJ) 
tuwOqwrm~ to IJI'Wiig ljwtnwrJWL L/lntuw
rplip~Otr f)WnOwtmli : UJUUjtU, tnti).WIJPI'· 
l'P tnwpptrmpJmlilitr!! pmJL ~to tnWLPU 
linLJO o~tnWiiWjpli ptlntl pt!iqplil} ~tlj nL

PP2 tntiJ. tlwtSwntlniJ. li~wOwtnpUj ptOqplip 
LPWrdtJ) L)lntuwrplipf Uj'ltnWI)j'lWUJ)p 
tnwrptrw~mtl WUJWhntlniJ. l>tnliwp~ntp
)ntliOtrl} ~WLnWj'l)Wl ~pgw~gp UjWhWii-
2Wj'l~p hnppqnOw~wli ~nrp L/lntuwrto 
qnro mlitli Ujwhwli2wr~P ttwr!!lipwg ~n
PP httn: 

W(1l11Wflpn1J.W~W£inLJlJW£i w!'i productiv~y 
growth. tnt!JWL dw~wOw~whwtntlwOnL~ 
WpLnWI)pniJ.W~Wiintp)Wii wiSp ~WLjll} liw
tunpl)p hw~t~wtnntp)w~p: OrpOwlj • tpt 
wztuwtnWiij)p Wj'lLnWI)j'lnljW~W!intp)Wii W
ISp hwtlwpptl!! 1990p. l}liiJmlitliJ) 100. pu~ 
1991p.' 101 ,7, WUjW 1991p. Wj'lUlWI)j'lni).W· 
~WOntp)Wii WISp ~WL/11} 1990p. hw~t~W
UlnLp)wtlp ~ljwq~p 1,7 tnn~nu : 

wpl11Wfl(1niJ.W~w£imf}JnL£i productivity. tqr. 
npl} plinpnzm~ t wptnwl)pWiiJ)p L. litpl)
pwOJ)p hwpwptpmp)ntOI} (I}OI)hwOmp wr
UlWfJj'lWiiJ)p L. W2tuWtnWiiJ)p litpl)pWiij)p 
hwpwptpmpJmlil} W2fuWU1W£iJ?fl wp
l11Wf1(1niJ.W~w£imJlJnL£i£i t): UrtnwfJpn-
11w~wOmpJm00 wtlm~ t. tpt ~pt..OmJO J)W
Iiw~p !itpf)pWiij)pg WtlttP 2WU1 Wj'lUlWf)· 
pwOJ) t utnwgtlm~: UztuwtnwliJ)p wptnWfJ· 
pnl]w~wlintp)ntOO wtlm~ t tnlituOntnqpWJp 
pwpttwtJtlwli, wztuwtnwOJ)WJpO hOtnmp
)ntlilitrp ~wtnwpttwqnroowli ~w~ wr
tnwfJrw~p2ngOtrp tutnwg~wli hwztjpli : 

W(1l11Wfl(1niJ.tJ ~[il::ipfl hwilwflfltl. producer 
price index. ~towowtu WUJj'lWOJ)Iitrp (opp
liw~ · UjniJ.UjWLn. gnptli, liwtlp) qOtpp hw
~wpptl: 

wpl11Wfl(1nLJlJW£i ~np6"n£i£il::ip factors of 
production. Wj'lLnWI)j'lW~Wii litpl)pWiij)litp 
WUJpwliJ)Iitrp L. ownwJmpJmliOtrp wr
U1WfJpmp1w!i hw~wp wlihpwdtztn nt
umpulitp, pli!UJPUPJ) tO, orpliw~· hniJ.(!, 
wztuwtnwlij)[! L. Wj'lLnWI)j'lW~tJ2nglitj'l(! : 

Yn!tlnt~ tli liwL. £il::ipflpW£iJ?£il::ip: 
wpl11Wfl(1nLJlJW£i h£iwpwtJ.npnLJlJnL£i£ibpfl 

uwhllw£i (U'lU) production-possibil~y 
frontier (PPF). tnlitntumpJmlimtl hliwpw
tlnr Wj'lLnWfJj'ltlttpJ) WUjj'lWOJ)Wtntuwljlit
pp qOWUjWtn~tp: Cwtn hwtlwtu ptptlm~ t 
tp~m WUjj'lWiiJ)Iitpp • plii]Wiinpp L. ~wpw
qp oppliW~I} : U'lU-pg f)ntpu QtnOtlniJ ~t
tntpO wOhwuwOttP tli: LJnrpg litpu I}O~wo 
~ttntro wliwpi)Jntliwtlttn tli, J)Wiip nr nt
umpuOtpl} LPPtl ltli zwhwqnpotlm~. pli~
Ujtu hwr~O t !tO oqtnwqnpOtlm~. ljw~ tL 
~prwntjnt~ t hOwgwo tn~tuOpljw· 

W(1l11Wfl(1nLJlJW£i ~m[i~gflw production 
function. wn~w qnnonOiitpntl L. tnttulintn
QPWJP tnpt!WO ~w~Wj'li)Wljnt~ WptnWf)-
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pwGpp wnwtJ.ttwqntJG OwtJ.ww pGntpwq
pniJ. wnG~ntpJntG (~wpMwtnp~wljwG 
:PmGljgpw): lJppwntJ.nt~ t lltnGwpljntpJwG 
G~wtn~w~p ljw~ tnGtntuntpJwli" pppL. w~
pn1J.2nlllJWG Gljwrnllw~p. npllltu hw~w
tuwnG wptnwrwmpJwG :PmG~gpw: 

W[ltnwhw!inu'i exports. hwJptGp tpljpm~ 
wptnwrwtJ.niJ. L. ~p WJL tpljpp tJ.wiSwntJ.niJ. 
WUlPWiiEGtp ljw~ OwnwjntpjntGGtp: ut
pwnm~ t wlllpWiiEGtr (oppGwlj • wtJ.tnn~t
Etliwlitp) L. OwnwJntp)ntGGtp (oppGwlj· 
tflntuwl)pnt~Gtp, tJ.wpljtp L. Gtpl)pnt~Gtp) : 

Lb[ll'imOnu'i[! Ulwpqwllltu GllwG hnup t 
hwljwnwlj nLIJ.IJ.nLIJJW~p- WJL tpljppg l)tUlp 
hwJptGp tpljpp: 

W[ltnWI'i'l.nLI'i crowding out. Ullil)nt~. [!Utn npp 
ljwnwtJ.wpmpJwG Owtuutp[! pJnl2tP UlW
~wuntpl)[! ljp!Swtnm~ tG qnpOwpwp Gtpl)
pm~Gtpp OwtJ.ww: 

wpmwpdmJ~~ tjlnfuw!iw~l'iw!i fl[lnLJl? 
foreign exchange rate. l)pnLJp ~w~ qpG, n
pntJ. ~p tpljpp wpdnLJp[! LjlntuwGwljtJ.m~ t 
~tlj WJL tp~pp wpdntJilP httn: OppGwlj • t
pt ~tlj wGqttJw~wG :pmGtnG wpdt 1,40 
l)nLWP. WUlW :tJntGtnp tflntuwGwlj~wG 

l)pntJP[! 1.40 l)nLWP t: tpljpp[! hwumw
mwqrtJ.wO tjlnfuw!iw~l'iw!i fl[lnLJl? m
lip, tpt w~pwqpm~ t pp wpdntJp[! L. WJG 
hwutnwtnw~wGnptli UlWhUlwlim~ t: 
:)hwutnwtnwqptJ.wO LjlntuwGwlj~wli l)pntJ-
1'1:! wGtJ.wGm~ tli wqwtn tnwtnwlitJ.niJ.: Stu 
GwL." tjlntuw!iw~l'iw!i Cl~m!i rtrmm: 

W[ltnW[ldnLJ~ foreign exchange. wpdntJil 
ljw~ :PpGwGuwljwG WJL ~p2ng, np[! tpljppG 
llnLJL t tnWLPU tJ.ISwptL UlWptnptpli WJL 
tpljpGtppG: 

W[ltnwp~!i wqrtw~!ib[l externalities, spillo
vers. qnpOmGtntpJntli. np[! LWtl ljw~ tJ.wtn 
wql)ligntpJntG t mGtGm~ mppzGtpp tJ.pw. 
wnwGg tJ.ISwptJ.tLnt ljw~ hwtnmgtltLnt: Up
tnW!'Pii wql)wljGtpG wnljw tG, tpp ~wu
liwtJ.np Owtuptp[! ~w~ oqmtnGtp[! hw~wp
dtl' ~tG hwlipwJpG OwtuptppG ljw~ oqmtn
litppli: tp~nt hp~liwljwli llL.tpli tG • W[l
mwp~(i m!imbuml'i[! L. wrmwp~!i w
UjWtn!itnbuml'i[!: 

W[ltnwp~(i WUjWtn!itnbuml'i external dise
conomies. ppwtJ.piSwlj, tpp wptnwl)pntp
Jntli[! ljw~ UUlWnrt~[! !hWtnmgtJ.wO Owtu
ptp tli pwpl)nt~ mppzGtpp tJ.pw: onttu L. 
OMpwJpG ~pwgntpJntGGtp wptnwGttnniJ. 
UjniJ.UjWtnWllntLWPWiilitp[! tJ.Gwum~ tG 
pGwljwtJ.wJpp mGtgtJ.wOI'tJG m hwGpwJpG 
wnn1J.2nl!JJW1i[!, ~p!i~l)tn tJ.Iiwuwljpp ~niJ.
~pG hwrnmgm~ ~p tJ.ISwptJ.m~: UIJ.tnntnnt~[! 
wptnwppli WlljWtnlitntum~ t: 

W[ltnwp~(i tn!itnbuml'i external economies. 
ppwtJ.piSw~. tpp wptnWI)pntpJntli[! ljw~ 
UUlWnnt~[! l)pwljwG httnL.wGpGtp mGtG m
ppzlitpp hw~wp, wnwlig lipwlig ~niJ.~pg 

tJ.ISwptJ.ttm: OppGw~· qpGtJ.wO UjWhwljw
tum~ptJ.wpllniJ.lltnliwpljntpJntli[! 2P2W4WJ· 
ppG «wqwrnm~ t>> qniJ.Iippg, I)PWiintl pulj 
~wtnmgttntl wptnwppli wlitJ.tnwliqntpJwli 
OwnWJntpJntli: UptnwppG tnGtntum~G m w
lljWtnGtntum~[! ~pwupG hw!Swtu wlitJ.w
Gmll tli W[ltnWp~(i Wqr}W~!ibp: 

wrmwp~!i L. l'iw~wOI.J.wO tjlntjlnfuw~w!i
!ibp external vs. induced variables wptnw-

ppG LjlnLjlntuw~wGGtp[! wptnwtnGtntuw
ljwG UjWJ~wGGtppg ptuniJ. LjlntflntuwljwG
Iitp tli: r hwljwl)pntpJmli· l'iw~wotJ.wo 
tjlntjlnfuw~w!i!ib[l[! npnztJ.m~ tli tnlitnt
uwljwli hw~w~wpqp litrErli qnpOtLwlJtp
UjntJ.: Oppliwlj • t11.wliwljp Ljlntflntuntp)ntG
Iitp[! wptnwppli tli, UlljWnllwli LjlnLjlntump
Jntlilitp[! hw!Swtu ~wljwOtJ.m~ tli tljwlltnp 
tflnLjlntumpJntlilitppg: 

wpmn!iwq~[l patent. npnzwljp dw~wliwljntJ. 
(UUU-mll· 17 tnwpp) qJnttnwpwppli zlinph
tlniJ. pwgwnplj ppwtJ.mliE • tJ.tpwhu~ttm 
qJnttnp oqtnwqnpOnt~[!: Uptnnliwqptp[! 
Olim~ tli dw~wliwljwtJ.np ~t!iwzlinph" np
Ultu tJ.wpllwhwtnmgm~ qJmtnwpwpwljwli 
qnpOmlitmpJWii hw~wp L. wlihwtnGtpp m 
tflnpp lltnliwpljntpJntlilitpp q)mtnwpw
pntpJwli turwtumullwli hp~liwljwli llr2ng
litpli tli : 

pwql'iwp~~! multiplier. ~w~pntnlitntuwqp 
tnnlllJWii ~t2 · tqp, np[! plimpwqpm~ t llw
ljwOtJ.wO LjlnLjlntuwljwlip (pli~Ujpupli t 'lUU
Ii ljwll LjlniJ.p wnW2Wfllj[!) LjlnLjlntuntllJntli[! 
wptnWEPii LjlnLjlntuwljwlip (pli!UjPUPI' t!i" 
ljwnwtJ.wpmpJwli Owtuuhp[! ~w~ I)PW
~wtnliwjpli UlWhmutnlihp[!) ~pwtJ.nr tfln
LjlntumpJWii IJ.hlljpnt~: Owfuu~ pwq
l'iwp~~!l! Owtuup (wuh!ip" litpl)pllwli 
tJ.pw) hwtJ.hUWL ~tlj l)nLWPntJ. lljWJ!lWiiw
tJ.nptJ.wO 'lUU-p wiSG t: 

pwql'iW[l~~!~ ~W'l.WUjW[l muniplier model. 
~wljpntnlitntuwqptnntpJwli ~t2 • S. U. 
EtJiiqp ~zwljwO rntumpJntli[!, npntJ. [!liiJ.qO
tJ.m~ t wptnwl)pwGEr L. qpwiJ.tJ.wOmpJwli 
Ljlnljlntump)mli[! npnzniJ. Owtuutpp (hwtn
lJwllltu litpl)pnt~litpp, ljwnwtJ.wpmpJwli 
Owtuutpp L. qmtn wptnwhwli~wli) LjlnLjln
tumpJwli ljwpL.npmpJntli[!: Stu liwL." 

pwql'iwr~~!: 

pwdwhwp~ L. tJ.wcSwnp~ hwp~ excise tax 
vs. sales tax pwdwhwp~[! qwlilltJ.m~ t 
npL.t wnwli61iwhwtnntlj wlljpWiiEpg ~w~ 
WUlPWiipwrntuwljpg (oppliwlj" nqtlP9 

tullp~ppg ljw~ Otuwtuntnpg): 4.w6wnp~ 
hw[l~[! qwlilltJ.m~ t pntnr Wlljpwliplit
ppg" ~p pwlip hwtnmlj pwgwnmpJW~p (o
ppliwlj • pnLnr qlim~litppg" pwgwnmp
JW~Il ulilii)W~ptpEp)· 

pwd!ibtwtJl quota. litpppli wptnWI)PniJ.pli 
litp~ntOm~pg UjWZLnUlWiitLnt 6L.. [!Utn npp 
npnzw~p wlllrwlipp (oppliw~· zwpwpp 
ljw~ wtJ.tnn~tptliwlitpp) litp~mMwli [!lil)
hwlimp pwliwlj[! npnz dw~wGwljntJ. uwh
~wliwLjlwljtJ.mll t: 

pwd!ibtnnl'iubp~ pnpuw stock market un
tJ.npwljwli pwdlittnn~utpp ljwq~wljtpllj

tJ.wO wnmOwtur zmljwJwtJ.wJr: UUU-m~ 
pwdlittnn~utpp tunznpwqnLJii zmljwli UJnt 
3nppp pnpuwli t. nptntiJ. tJ.wiSwmjm~ tG 
w~tppljJwli tunznpwqnLJii [!liljtpntpJntlilit
pp pwdGttnn~utp[! : 

pwd!ibmnl'iu, untJ.nrw~w(i stock, common. 
rntu· untJ.npw~w(i pwd!ibtnnl'iu: 

pW'l.Wfl[ll'iW!i utuwL fallacy of composition. 
utuwL tlipwl)pntpJmli. [!Utn npp plim ISpztn 
t wnwliOpli wlihwtnp hwllwp. 6pztn t liwL. 
tu~PP ljw~ w~pn11.2 hwllwljwpqp hw~wp: 

U~~ffiSuSbUUQ~Sfit@3fitu 

pw!iw~w(i Ulljwumll!ibp rational expecta
tions. (1) wtJ.tLr lit11. wnm~ntl rntu" UUjW
unu'l!ibp: (2) UtJ.tLr LWJii wnm~nf 
tn!itntump)wli liljwtn~w~p hwjtgwljttn, 
npli wnw2wl)rtL tli pw!iw~w!i UUjW
uml'i!ib[l~ l'iw~rnm!imbuwq~mmp
JW!i ~niJ.~Iiwljpglitp[!: 

pw!iw~w(i UUjWUOLI'i!ib[l~ l'iW~[lntn!itnb

UWq~tnnL~JOL!i rational expectations 
macroeconomics. f"lnptptn Lm~wup L. ICJn
~wu Uwp2lilitnp qLtuwtJ.npwO tnlitntuwqp
tnw~wli I)Ulpng[!: Cutn pwliwljwli UUlW
um~litpp rntumpJWii, zmljwlilip[! hwtJ.w
uwpw~zntJ.mll tli zwrn wpwq, pu~ ulllw
um~litp[! pwliwljwli tG: UJUUjpup ppwl)
pmp)wli ~t2 ~w~pntnlitntuw~wli I'WIJ.W· 
pwljwlintpJntli[! ~p wql)nt~ ppw~wli wp
tnWI)pwliEP ljw~ qnpOwqpljmpJwli tJ.pw: 
tpptoli wlitJ.wlim~ tli linpl)wuw~wli ~wlj
pn tnlitn tuwqptnntpJmfi· 

pw2tul'iw!i uwhl'iwliWJ~li W[lf!JOL!ip~ tnb
um~Jmli marginal product theory of distri
bution. tljwlltnp pwztullwli tnliumpJmli, 
npli wnw2wpljliL t Snli P. I'LWP~!! L. [!Utn n
pp wptnWI)pntpJwG Jmpwpwliumr qnpOn!i 
tJ.tlwptJ.nt~ t [!Utn l)pW!i hwllWUjWtnWUtuW
(jniJ. uwhl'iw!iwj~!i W[lflJOL!ip~: 

PW2fuml'i distribution. tnfitnhuwqptnmpJW!i 
~t2 • w!ihwrn!itpp ~w~ qnpOn!i!itpp ~r2L. 
[!UI)hwGmp wptnwiJ.pw!ipp L. t~w~tnp pwz
tum~[! (oppliwlj • t~w~tnp pwztumll[! [!Utn 
wztuwtnWfiEP L. WpLnWIJ.PW~tJ2ng!itpp): 

pW[lfl 2Wh compound interest zwh, np[! hwz
tJ.wpljtJ.m~ t p!i~UjtU I)PW~wqLfupg, WJUUjtU 
tL Wpl)tfi ljnttnw~tJ.wO zwhpg: Opp!iwlj, 
h!ipWI)pt!ip 100 l)nLWP (IJ.PW~WqLnttu) W
tJ.W!il) t l)ptJ.m~ rnwptljw!i 10 tnnljnu pwpiJ. 
zwhntJ.: Unw2rfi tnwptJ.w t1.tr2rfi wtJ.tLw
Gm~ t 10 IJ.nLWP zwh, tp~pnpl) tnwptJ.w 
tJ.tp2p!i" 11 l)nlwp, WJUp!ip!i, 10 IJ.nLWP. 
uljqp!iwljw!i IJ.PW~W<tLtuP9 L. 1 l)nLWP. W
nW2Pfi rnwptJ.w zwhpg, L. WJL!i: 

pwgwnl'iw!i u~qpm!ip exclusion principle. 
~wLjlw!ipz, npntJ. hw!ipWJp!i pwppp!itp[! 
rnwpptptJ.m~ t!i ~wuliwtJ.np pwrtJE!itppg: 
tpt wptnWIJ.pniJ.[! npL.t Wlljpw!ip t tJ.w!Sw
nm~ u w!ihwtnp!i L. WJIJ. WUjpWfiEr ulllwn
~w!i oqmtnlitppg htztnmpJWilp ljwpniJ. t 
pwgwntt P. Cl, 'l L. WJL w!ihwtnlitpp!i. m
ptll!i qnpOmll t pwgwnllw!i u~qpntfip[!, L. 
WlljpwGp[! ~wu!iwtJ.np IJWPPI' t: tpt, rfi!
UjtU hw!ipwJp!i wnniJ.2WUjWhntpJWfi ~wll 
wqqWJp!i UlWZLnlljWUnlpJWU UlWpwqWJnt~. 
h!iwpwtJ.np !t ~Wpl)ljw!ig htztnmpJwllp 
pwgwntL wptnWIJ.ptJ.wO WUlpw!ipp oqmtn
!itp[! tJ.WJtLttmg, WUlW WUlPW!ipli nt!ip 
hwlipwJp!i pwpppp hwtnljw!ipzlitp: 

pwgwuw~w!i b~wl'imwhwr~ negative 
income tax. qnpOniJ. t~w~tnwuwtnwp 
Opwqptppli (ungpWLW~wli WUjwhntJ.mp
JWii UUlWUtnGtp, uliliiJ.W~ptppp ~tnpnfifitp 
L. WJLii) tflntuwppliniJ. ~pwuliwljwli Opw
qpp: Cutn WJI) Opwqpp ~pwtJ.np [!fitnw!ipp
!itp[! ljutnwGwli tljw~tnp wwtJ.ISwp, np[! 
ljGtJ.wqp pptGg tJ.wutnwljlitpp wtJ.tLwg~w
fi[! qmq[!lipwg: 

pwgwpC\w~ wnwlJ.bLnL~Jm!i (l'i~2Wqqw
J~li wnL.tnpml'i) absolute advantage (in 
international trade). U tpljpp ljwpniJ.nLIJJnL
fi[!. npL.t WUlPWfil' WptnWI)Ptl wtJ.ttr Wpl)-



t;f)fltflr PUBUSflU'-!Uu PU!WflUu 

JnLUwl{tumpliU (WJU~UJ?U' ~~wl{np UtpJ)
pwUpnl{ wtJ.IiL~ ~tO WPLilWJ]pWUJ? UlilW
UwL), J?WU P tp~~rl!: L~wU pwgwpOw~ w
nwtJ.Iitmp)ntU mUtUwtU wUUjW)~wU ~~ 

UzwUwljm~. pli U tr~PPI! WJJ) WUjpwUJ?!! 
4WI'nll t hW2nllnLf>)W~p Wl'lilWhwUiit p 
tplj~r : P tplj~p(! ljwpn11 t UjWhUjwUtt ~P 
hwllbllwtnw4wli wnwtJ.bLnLPJnL!i[): 

pwg ZnL4WJtJ qn[lc'IWn!inLpjnLUUb[l open 
market operations. ~tULilllnUwljwU J)PW~w
lilWU ~n11~pg rrwljwUwgtJ.nll· ljwnwl{w
l'ntPJWU tlmfuwnmpJmUUiirr wnp m l{w
elwnp' J)PW~WlilGWJ~U UjWhnLULilUiir~. l)ln
llP wnw2wpljp L. zwhWJ)I'nLJPP l{pw Ulir
qnrobtnL GUjwlilwljntJ.: UrdliMplirr qU~wu 
dw~wUwlj ljtULilllnUwljwU J)I'W~WlilWU 
l{elwpm~UiirU wtJ.IitwgUnt~ tU wnL.lili'WJpG 
J)I'W~WU1Uiirp UjWhntuUlUiil'[!. L. l)ln11p W
llW2WI'ljU welm~ t: Updlip11ptpp l{welwnJ?p 
J)UUjpnt~ l)ln11p WllW2Wplj[! Ul{wqm~ t : 

pwg tn!itnbumpJWU pwqllwr41l! open
economy multiplier. pwg UlGUltumpJmUm~ 
tljw~ntllll! hnum~ t J]liUjp Utp~mom~ L. 
fuUwJnllnLPJntU: ntulllp Ulii'J)Pnt~Uiirp ljw~ 
ljwnwl{wrmpJWU owfuutr~ hw~wr pwg 
UlGUlliumpjwU pwq~WI'4P~I! llll'l{m~ t 

1 
hlilllL.JWl pwUwOL.nl{" 

tuU=t + "LU=t 
nr1111i11 luU'l-U fuUwJnllnLPJWU uwhOwUw
JpU hwljm~U t. pulj LU'l-U" Utp~mMwU 
uwh~wUWJpU hwljm~(!: 

pwg rn[irnbunLpJnLU open economy. WJL 
tr4rUtrr hli111 wUjpwUpUtrr m :PrUwu
uw~wu ~r2ngUtrr ~r2wqqwJpU wnL.111rPU 
(wp111whwUm~ L. Utp~mom~) ~wuUwljgn11 
tnUUlliUntpjmU: <I>w4 lflUtnl:iUnLpJnL(j[l 
wrlllwhwUm~ ~w~ Ulir~mom~ !nLUp: 

pbn (ljw~ hwr4wJtJ!i pbn) incidence (or tax 
incidence). hwp~~ l{tp2UW~WU UlGUlliUW
ljwU plin (~ hwlJWill'ntpJmU hwr4r· optU
pnl{ UjWhwU2tJ.n11 l{elwp~wU): UJUUjUU, l{w
elwnpp hwrlJI! ljwrnll t l{r'iwrtt ~wUpwl{w
elwn(!, pwJg wtJ.Iitr hwl{wGwljwU t. nr 
pbnU !!U4Ur uUjwnn11r tJ.rw IClt m~ tJ.rw 
lj[!UljUp hwr~~wU l{tp2Uw~wG ptn(!· ljwfu
tlw<'J t WOW2WI'lJ~ L. UjWhWU2WI'lj~ qUW
nwOqwljWUntpjntUpg: 

pJnL2bll qtJc'l budget line. pwrppUtpp (nrnUp 
uUjwnnrw ljwrn11 t qUtt llll{JWL tljw~111nl{ L. 
llll{JWL qUtpnl{) hw~wljgmpJmU(! UjWtnljt
rnll ~np: tpli qOWUjWUlljlip[! uUUJ)W~ptpp 
L. hwqmuw t Uzm~. wUjw qop JnLPWJ?WU!
JnLI' ljlitn WpUlWhWJUlnL~ t uUGI)W~ptppp L. 
hwqmutnp nrL.t hw~w~gmpJmU , nr ~wpt
l~ t qUiit Ull{JWLiilJw~tnnl{ L. WJJ) WUjpWUJ?
Utpp tnl{JWL qUtpnl{: tppMU ljn!l{nt~ t 
UwL. pJnLIJI:i~ uwhllwliw4Jw4mll : 

p]nLIJb, 4wnwtJ.W[lnLpJWU budget. govern
ment. nrnzwljp dw~wGwljw~r2ng~ (unl{n
rwpwp • 1 UlWpl{W) hW~Wp ljwnwl{wpmp
JWU UwfuWUlliUWO Owfuulirp nL tljw~ntlil
Utpp tnlilltljwqpp . 

pJnL21:i. hwztJ.I:i4znqwc'J budget, balanced. 
pJnt21i. npm~ <'Jwfuutp~ qm~WI'I! hwl{w
uwr t liljw~m111Utr~ qm~wrpU (pwgwnt
tntJ. nrL.t l)lnfuwnl{wo ~mtnp) : 

J!JnLIJb~ hwtJ.btm[l'l budget surplus. ljwnw
l{wrmpJWU li~w~mwUtrr qtrwqwUgnt~l! 

owfuutrr Uljwlil~w~p. pJnLIJI:i~ UJW4w
umr'l~ hwljwnwlj(!: 

pJnLIJbtJ UJW4WUnL[l'l budget deftcil. ~wnw
l{wrntPJWU owfuutrr qtpwqwGgm~l! t
ljw~ml11Gtrr G~w111~w~p· pwgwnwo l)ln 
fuwnl{wo ~mlllp(!: UJu wwrplirmpJmU(! 
(UjwljwumpJ)[!) unl{nrwpwr owoljl{m~ t 
LjlnfuwnmpJW~p: 

pJnLIJbtJ uwhllw!iw4Jw4mll budget con
straint. tnliu ' pJnLIJI:i~ qtJc'l: 

p[iw4w(j lll:i[iwz[jnrh natural monopoly. Olin
GwrljmpJmG ljw~ WI'UlWJ)I'Wr'iJnLil. nrr 
WI'UlWJ)I'WUpp wei~ w~pn112 lllPI'nLJpm~ 
WI'UlWJ)I'ntpJWU ~tlj ~pwl{nrp ~P2PU 

OWfuJ?I! ljl1ll'nL4 Gl{wqm~ t. orpGwlj. t
tliljtnpwtGtpqpWJp ~wlllwljwrwrm~(! : 
UJuUjpunl{. wnwUOpU nrL.t OtnGwrljmpJmU 
ljw~ ~tGwzGnphwliltp ljwpn11 t wplilWIJ· 
pwGpG wtJ.IiLP wpJ)jntGwl{tUlnl'tG ~WlilW· 
ljwrwrtt. pwG OtnUwrljmpJmGUtrr hw
~wtum~p(! : 

p[iw4!nLpJw(j w6~ llwtpnLUJW(j tnbump
JnLU malthusian theory of population 
growth. wnw2pG wGqw~ WJU l{wrljwOG w
nW2WJ]I'IiL t ICln~wu UwtpnLU(!, (!UUl nrr 
uUUJ)W~ptrp~ WOW2WI'lj~ hwtJ.Iitwrlp 
GljWIIl~w~p qnJntpjntG mGp pGwlj!nLPJWU 
hwtJ.Iitwelp qtpwqwGg~wU «pGw~wG>> ~r 

wm~ : UJUUj~Unl{ , ~li~ zU!~G [!UljUn11 
uGGJ)w~plirPI! wU(!GJ]hWLil ljGl{wqp • Ulilp
UIIitntl. uwhOwGwl)lwljtl pGw~~mpJWG w-
6(!: CUJ]hwUmr wn~w~p WJU wtuwljlilll(! 
UjUJ)nL~ t. pt tljw~111p L. ljtGuw~wljwpJ)w
ljp pwpOpwg~wG(! qmq(!Gpwg pGWlj!nLP· 
JnLU(! ~pwm~ mUp wl{tw wrwq wellitm: 

Prbrnn[i 4.nu'l~ hwllw4wrq Bretton Woods 
system. liltu' 6zqrrntJ.niJ. wllrwqrmll: 

qw!iClW[lWUWJ~U J2WIJ.WJ2W4W!inLpjnLU 
fiscal policy. ljwnwl{wrmpJWU Opwq~r (w) 
WUjpWGpUtrp nL OWnWJOLpjntGGtrp 
qU~wG L. LjlnfuwUgplj l{r'iwrm~Gtrr tJ.rw 
4w111wptJ.n11 owfuutrr L. (Pl hwpljtrr qm
~wrr L. 111tuwljGtrr tJ.trwptrJwt: 

qw!iClw(lwliwJtJ!i llmrhw4 treasury bill. 
hw~lipljpwJpG ljwnwl{wrmpJwG ljwrr'iw
dw~ljtlil UjWI'IIlWtnn~u ljw~ wpdlipm11p: 

qw!illW[lWUWJ~(j I. tPOIJ.~ J2WIJWJ2W4W
[impjW[i tuwnlinL[lfl fiscal-monetary 
m1x. l{trwplirm~ t qwUOwpwUwJpU L. Ljln
llP PWilWJ?WljwGmpjwG hw~wljgmpJWU(!, 
np(! ljppwnl{m~ t ~wljpnlilGtntuwljwG Gtp
qnr<'JmpJwU hw~wr . Um11 l)ln11r L. ~t11~ 
qwGOwpwGWjpG J?WilWJ?wljwGmpJnLU(! ~p
lilnL~ ntGp fupwGttm UUjWOnL~(!. pulj tdwG 
l)ln11r L. furuw qwUOwrwUwJpU J?WilWJ?w
ljwGmpJwG qmqwljgm~(! hwljwnwlj 
htUlL.WGl?(! ljmGtUw· 

qb[lqliw6 hyperinflation. 111tu' qUwr'i: 

qbr~ztuniJ. hwtJ.wuwrw4znmpJm(j domi
nant equilibrium. wtu' qbrllztuniJ nwq
llwtJ.wrmpJm(j: 

qbrllztuniJ nwqllwtJ.wrmp]mli dommant 
strategy. fuwlltrr UlliumpJWG ~t2 · ~pwl{p
r'iwlj, tpp ~r fuw11wgn111! LwtJ.wqnLJG nwq
~wtJ.wrmpJmG mur· wU~wfu WJU nwq~w
l{wpmpjmGpg, nrpG htlilL.m~ t ~JnLU fuW· 
11Wgnll(!: tpt pntnp fuw11wgn11GtrG mGtG 
qtrrzfunll nwq~wtJ.wrmpJmG. wrJJJntU-
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J?m~ ulilwgl{m~ t qbrllztuniJ. hwtJ.wuw
rw4znmpJm[i: 

q]nllfl invention. Unr WI'UlWJ)I'WUpp Ullllif[OnL~ 
ljw~ wplllwJJpntpJwG Gnr li11wGwlj~ hWJUl
Gwqnpom~: (Swrpupl{m~ t [in(lwutnl:ilj

c'Jmp]mli~g): 
q!iw6 (ljw~ q!iw6tJ!WtP) inflation (or inflation 

rate) . qUtrll (!UJ]hwGmr ~w~wrllw~r lllW
pliljwU UlnljnUWJ~G wei: Ql:i[lq(jw(S(j Wl'

lllwnng pwror 1wl)ltrr qGwrsu t (orpGw~· 
lllWI'IiljwU 1000, 1.000.000 L. ~w~ UntJUpulj 
1.000.000.000 liln~nunl{): ewnwrnrn~P 

q!iw6, nrp !WtPI! UlWpt~wU ~wq~m~ t 
50.100 ljw~ 200%: 2w4JwtJ.nr q!iw6[1 
qGtpp (!UJ]hWGmp ~wlJWI'J]Wljp WJUUjpup 
weiU t. np(! hwrwptrwljwU qUtpp L. tljw
~ntlllUtr~ fupulll l)lnl)lnfumpJWG !P hwU
qtgUm~ : 

q!iw6tJ !WtP rate of inflation. 111tu" q!iw6: 
q[iw64m[imp]m(j price flexibility. qUp zwrdl! 

«Wr'inti'J)P>> zmljwUtrm~ (oppUwlj· hm~

pwJ~U pwq~wppl{ wUlrwUpUtrr ljw~ 
pwdUtliln~utpp zmljwUiirm~). nr111h11 
qUtrU wUhWUjWil wpOwqwU J?nt~ tU UjW
hwU2WI'lj~ ljw~ WOW2WI'lj~ l)lnl)lnfuntpJW
U[!: (t> hwljWJ)I'nLPJnLU 1111iu" Wll[lWq[l
tJ.wc'Jq(jb(l): 

q[iw(j4mll deflation. qUtr~ (!UJ]hwUmp ~w
ljwrllw4r wU~m~: 

q!iwnwllqw4wli UJWhWUIJW[l4 (~w~· w
nw<'lqw4w(j UJWhwUIJW[l4) price-elas
tic demand (or elastic demand). ppwl{p
elwlj , tpp UjWhwU2WP4P qUwnwOqwljw
UmpJmU(! pwgwpOwlj wrdtJ?nl{ ~lie t 1-
pg: Uw UzwUwljm~ t. np UjWhwG2tJ.n11 pw
Uwljp UlnljnuwjpU tllnl)lnfuntpjntU(! qtpw
qwUgm~ t qUp lllnljnuwJpU Ljlnl)lnfumpJW
U(!: Pwgp WJIJ, UjwhwU2wr4r wnwOqwljw
UmpJntU!! tUpWIJI'nL~ t. np ptUjlilll qpUU 
[!UljUm~ t. UjWhWU2wpljU WJUpwU t wl{t
tWUnt~ . np [!UJ]hWUntp hWUnLJPI! (qpU wU
qw~ pwUw~) wl{ttwUm~ t: (t> lllwppt
pmpJntU n1_ q!iwnw<'lqw4w!i UJWhw[i

IJW[l4~: 
q!il:i[l~ hwllwptJtJ. price index. npnzwlj~ dw

~wUwljwhwllll{wom~ WUjpwUpUiir~ hw
l{wJ?wOmp ~r2rU qUp Ljlnl)lnfuntpJmUU wr
lllwhWJIIlnll hw~wppl{: U~2PU1! hwztJ.wrljt
tru lllWI'ptr wUjpwUpUiir~ qGtrl! unl{n
rwpwp ~znl{m~ tU (!UIIl J)pwUg UlGUltuw
ljwU ljwrL.nrntpJwU (or~Uwlj • UUJWnn
IJW4wli q[ib[l~ hwllwptJ.~ ~t2" w~tu 
~p WUji'WUJ?p pwdpU(! [!UJ)hwUmr UUjWOn
llWljwU Owfuutpm~) 

q[il:i[l~ pwliw4w4w(j tnbump]m(j quantity 
theory of prices. Wl'lllWJ)I'WUJ?p Owl{wtr L. 
qUtrjl [!UJJhwUmr ~wljwrllw4r nrnz~wu 
lllliumpJmU: 'ltUl{m~ t WJU tUpWJ)I'ntPJWG 
tJ.rw. nr qUtrr zwrdl! hw~w~wuUw~wu t 
l)ln11r wnw2wpljpU: Ul{ttr qqntJZ liU ~nUii
lllWI'PUIIlWljwU UlbumpjWU ljnll~Uw~pgUt-
1'1!. nrnUJ? q111Um~ tU, nr l)ln11~ WOW2WI'
lj[! wUl{wUwljwU 'lUU-p l)lnl)lnfu~wU nrn
ZP! qnponUU t (111tu • lln[ibrnwrtJqll): 

qnrc'Jwqr4nLpJwli pliw4wli llw4wr'lw4 
natural rate of unemployment. qnrowqr
ljmpJwU ~WljWI'J)Wlj, nrp J)UUjJ!nL~ wzfuw
UlWl{WI'O(! l{tr m l{wr ~11n11 6Uzm~(! L. 



426 

qOtr~ w!l[! hwzt/t~zmtwo to WJOUJtu, nr 
q0w6[! n~ wt/tLwOnul t. n~ tL Ot/wqnul: 
qnrOwqr~ntpjWO WjOUj~U~ ~W~WI'r)W~ t, 
nr~ l)tUjpm~ :bfJLflUjUp tr~wrwdw~~tm 
4nf1(j nUJ)J.Wll~q t: 

q_n(lOWflWflnLJ)jWii UjWf1pbf1W2f12Wiilibp 
business cycles. [!OI)hwOmr wqqwJ~O wr
mwrJrwOp~. t~w~m~ L. qpWIJ.t/WOntpjwO 
(unt/nrwpwr • 2-~g 10 mwr~ mL.niJ.mp
JW~J!l mwmwOm~Otr. trp ~~wdw~wOw~ 
mOmtumpJwO pwq~wp~t/ hwmqwOOtrm~ 
qnrowrwrmpJntO[! Owt/WLt/nt~ ~w~ ut'l~ 
t/nl~ t: UriJ~ ~w~rnmOmtuwq~mmpJwO 
~t2 [!OI)ntOt/wO t hw~wrtL. nr qnpOwrw
pntpJwO Ujwpptrwzr2w00tp[! owqn1~ to, 
trp OtrmdwJ~O 'lUU-~ hw~towmntpJw~p 
lflwumwg~ 'lUU-0 w!lm~ t (t/trtLP) ~w~ 
Oqwqm~ (ut'l~"'~ ~w~ wO~m~): 

q.nrowqf14nLJ)jnLii, q_nrowtlJntu unem
ployment. frictional. mtu • q.nrowtlJntu 
q_n(lOWqf14nLJ)JnLii: 

q_nrowqf14nLJ)Jmli, 4wnmgtJ.wopwJpli 
unemployment, structural. mtu' 4wnmg
qwopwjpli q.nrowqf14nLJ)Jmli: 

q_nrowqf14mJ)JnLii unemployment. (1) 
mOmtuwq~mw~wO pnt/wOI)W~ntpjw~p. 

w4wllw q_nrowqr4mJ)Jmlili wJO t. 
trp nrw~JWL wztuwmnl).[! UJWmpwum t 
wztuwmttm wztuwmwt/wrll~ qnron'l 
IJI'nl]pOtpnt/. UW~WJO wztuwmwOp ~~ 
qmOm~. (2) [!Um UUU-~ wztuwmwOp~ t/~-
6w~wqrmpJwO t/WNnLPJWO UjwzmnOw
~wO l>L.w~trUj~wo· wztuwmniJ.[! qnrow
qmr~ t. tpt Ow (w) ~~ wztuwmm~. ~w~ 
(p) wztuwmwOp~g wqWmt/tl t L. UUjWUnL~ 
t htm~WO!~ ~w~ tL t/tr2~0 ~nru zwpw
pm~ htmL.niJ.W~wOnrtO wztuwmwOp t 
lf!Omrtr 

q.nrowtlJntu q_nrowqr4nLJ)JnLii frictronal 
unemployment. dw~wOw~wt/nr qnrOwqr
~mp]mO' wnw06~0 zm~wOtrm~ ~wmwr
t/n'l lflnlflntumpJntOOtr~ Ujwm!lwnnt/: 0-
r~Ow~· OniJO~u~ lflnpl>wnm wztuwmniJ.Ot
r~O WJl wztuwmwOp~ mtrJ.wl)lntut/t~u 
hw!lwtu npnz dw~wOw~ t UjWhW02t/nt~. 
htmL.wpwr. nrnzw~~ dw~wOw~whwm
t/wOm~ OrwOp ~Om~ tO qnrowqmr~: Uw 
mwrptpt/m~ t UjWf1pbf1W2f12WiiWjpli 
q_n(lOWqf14nLJ)JnLiipg, nr[! ~UI!ntO qOt
r~ L. wztuwmwqwpll~ UJWJ~wOOtpm~ 
htmL.wOp t [!OI)hwOmr UJWhw02wr~r 
gwOp ~W~Wpi)W~~: 

q_nf101Jii4bflnLJ)Jmli partnership. qnro t/wrt
tm OUJwmw~nt/ tr~m ~w~ wqt~ wOllwOg 
~~wt/nrm~[! n! [!O~trw~gwJ~O tl).wOw~m! 
L. wOuwMwOwlflw~ UJWmwutuwOwmqmp
JW~p: 

q_nronliObrp IJOrthwOmr Wf1111Wf1f1nrJ.w-
4w0mJ)JmO total factor productivity. wr
mwl)rniJ.w~wOmpJwO hw~wp~t/. nr[! gmJg 
t mw~u Otr'lrwOpOtr~ ~t~ ~~wt/nr~fl 
[!O~OniJ. [!OrjhwOmr wrmwiJrwOp[!: 'lw
~wpt/~ hw~wr~!"'~ [!OI)hwOmr wpmWIJ· 
pwOpO t. op~Ow~· 'lUU-0, ~u~ hwJmwpw
rm~· Otpl)pWOpOtp~. WplilWI)pW~~2ng
Otr~. wztuwmwOp~ L. ntumruOtr~ 
~znqwo ~~2~0[!: GnrOnOOtr~ [!OI)hwOmr 
WfllilWI)pniJ.W~WOntpjWO Wll[! hw!lwtu [!0-

l)ntOt/m~ t nrUJtu mttuOntnq~w~wO wnw-
2[!0pwg~ !Wlf!~ hw~wp~t/: 

Q(lb2wllp orbOp Gresham's law. t/trwqr
t/m~ t UOqL~WJ~ trJ.~uwptp U pwqnLhm 
tunrhrrJw~wo u[!r ran~wu Grtzw~~o. np[! 
1558p. qmWt/, np «t/Wlil LjlnrJ.[! l)nLfiU t 
~'lnt~ LWt/pO», Wju~Opo· tpt dnl).nt/ntl'l)[! 
~r qumwhm~ lf!niJ.~ wnw2wr~~ nrL.t pw
IJ.WIJI'~!~. WUjW «tWt/ LjlnrJ.[!» ~UjWh~, ~U~ 
«t/Wlil[!» ~2wOw L)lntuwOghL mr~z~O: 

f!Wf!WflP q_p(j (4wll 4blll, 4wll 4w0n0) 
shutdown price (or point. or rule) . l>hnOwr
~"'I'JWO mtuntpjwO ~h2. I)WI)WI'~ ~tmO 
WJO t, nrp l]tUjpnt~ zntljWJW~WO q~O[! 

owo~m~ t ~~~~WJO ~~2~0 Ljlnl)lntuw~wO 
owtup[!: UjUUj~Unt/, lltnOwr~mpjwO ~n
pmumOtfl[! nrnzw~~ dw~wOw~whwmt/w
Om~ 6zqr~m hwt/wuwr to Orw hwumw
mwqrt/wO Owtuptr~O: U!r)UJPUP UjWJ~wO
OtpnL~ hOwrwt/nr t. np l>tnOwr~mpjntO[! 
I)WI)WptgOp ~11 wztuwmwOp[!: 

f1WUW4W0 UlbUnLJ)JnL00b(l (llW4f1nUl0-
UlbUWQ-plllnLJ)JW0 llb!J) classical theo
ries (in macroeconomics). mOmtumpJWO 
~t2· ~opow~wrqwt/nrn'l mdtrr 1Jhl'l! ztz
mn'l mtumpJmOOtr: rum r)WUW~wO ~n
mtg~wO. qnJntpJmO mO~ Lr~tl qpwrJ.t/W
OntpjmO. pu~ [!OI)hwOmp UjWhW02WI'~[! 

tupwOtLm pWIJ.Wpw~wOmpjntO[! ~~ wq
l)nL~ wrmwl)pwOp~ t/rw: 

f1Wuw4w0 UlOUlbuwq_plllmJ)jnLO classical 
economics. mOmtuwq~mw~wO ~mp~ qt
r~ztun'l rJUJrng[! ~~O!L. Et]O~ wztuw
lilntflJWO hrWUJWI'W~nL~[!. 1776 p 
u~qpOwt/nrtL t UIJW~ U~~p[! : UtowqnLJO 
Otr~wJwgmg~!Otro to 'ltJt/~IJ n~~wr
l)nO. 0n~wu UWtflnLU[! L. SnO Umjmwrm 
U~l[!: Uju I)Ujf!ng[! ~tO ~wuw~p UjOI)nt~ t, 
nr mOmtuw~wO optOpOtp[! (~wuOwt/n

rwUJtu. wOhwmw~wO zwhwqrqnmpjntO[! 
L. ~rgwljgmpJmO[!) UJWJ~wOwt/nrm~ to 
qOtrO m WfllllWI)flnLfljWO qnr0n0~ hw
lllnt]g[!, L. nr qOtr~ hw~w~wrQ!:! ntumru
otr~ mtrJ.wpwztu~wo hOwrwt/nr twtlw
qmJO qnrOppO t: LrwOg mOmtuwq~mw
~wo mtump]ntO[! tuwrutut/m~ t Ubjp 
2nL4WJp O(lbOpp tJ.pw: 

f!Wtl.Wf!Pfl fullpw20n(lh coUusive oligopoly. 
zm~wJw~wO ~wnniJg, nrmtrJ. l>tnOwr
~mpJmOOtr~ ~~ lflnpr tum~p (wJO f ~~ 
pwO~ tu~pwzOnphwmtr) qwrJ.mO~ hw~w

l>wJOntpJWO tO qwt~u L. ~~wuOw~wO t/!l~n 
~W]WgOm~ : tpt OpwOg hw2nrJ.t/nt~ t ~
rtOg hw~wmtiJ. zwhmJI'[! wnwt/ttwqmJO~ 
hwugOtt. WUjrwOp~ zm~WJW~WO q~OO m 
pwOw~[! [!OI)hntUJ ~nmtOm~ tO ~tOwz
OnphwJ~O qO~O m pwOw~pO: 

f!Wtl.Wf!Pfl hwllwdwjOnLJ)JnLO collusron. 
hw~wllwJOnlpJmO mwrptr lltnOwr~mp

JmOOtr~ ~r2L.' qOtrl! pwrllrwgOttm. zm
~wotrl! pwdwOtLm ~w~ ~rgw~gmpJmO[! 
nrL.t wn ~trUJ uwh~wOwLjlw~hLnt t/trw
ptrJwr 

flbpblll debit. (1) hwzt/WUJWhw~wO tqr, nr 
OzwOwljm~ t mOtgqwOp~ w6 ~w~ UJWr
mwt/nrmpJmOOtr~ Ot/wqm~: (2) hn1Jt/WO 
t/!lwpwJ~O hwzt/t~zn~ hwzt/wr~m~. or~

Ow~· Otr~mom~[!. nrl! ~r!lwmm~ t tr~r~ 
wrmwrdmJp~ UJW2Wf1[!: 

Uf'l!flf7SuSbUUQf'Sflt/03fltu 

flf1Wilw4w0 llp!JngOI:ifl money funds . IJJnL
r~rwgOtt~ ~wr!lwdw~~tm :jl~OwOuw~wO 
qnrO~pOtr. nrnOg zwhWr)l'ntJI?Otr[! ~tO 
~wrqwt/nrt/m~ : GLfuwt/nr mtuw~OtrO hO 
IJI'W~W2nt~WJ~ L)lntuWI)WfllJ h~~OWI)I'W~
Ohp[! L. IJrw~wzm~WJ~ wqwOIJWJ~O hw
z~t/Otrl! wnL.mpwj~O IJI'W~WmOtpm~: 

flf1Wilw2m4w money market. tqp, nrnt/ pOn
rnzt/m~ t ~wr!lwdw~~tm qwp~WJ~O ~~-
2ngOtr~ (~O~UJPU~p tO, or~Ow~· qw06w
rwO~ UJWrmwmn~uhrO m ~mrhw~Ohrl!l 
wnp m t/w!lwnp ~wmwrniJ. hwumwmmp
JntOOtr~ gwOg[!: 

flf1WilW1110WjpO UjWhmulll bank reserves 
mtu' UjWhnLUUl, flf1WilWI110Wjp0: 

flf1WilWI110WjpO tlJnrJ. bank money. I)I'W
~wmOtr~ umtiJ.OwO LjlniJ.[!, ~wuOwt/nrw
Ujtu. [!Opwg~~ hwz~t/Otrl! (<D,-r ~r rlw
u[!). nr UliltrJ.Ot/nt~ hO l)f1W~Wl110Wj~0 UjW· 
hmum~ pwq~w~~ [!OI)wpl>w~m~nt/: 

flflWilWilltJ.mJ)JmO subsidy. l>tnOwr~mpJW-
0[! ~w~ mOwj~O mOmtumpJWO[! ~wnwt/w
rnlpJWO ~niJ.~~g hwm~wgt/niJ. IJI'W~W~WO 
odwOI)w~mpJmO . nrO nLIJ.IJ.tlwO t nrL.l 
WUjfiWOp~ ~WlllW~WpWp~WO[! ~W~ UUjWn
~WO[!: Or~Ow~. ~WnWt/WflnLJ!jntO[! hw-
6wtu l)flw~wmrm~ t uOOI)w~ptrp[! • ~r 
t/rw t/trgOttnt/ gwOr t~w~mmOtrnt/ 
mOwJ~O mOmtump]mOOtr~ uOGI)w~ptrpn 

Owtuutr~ ~~ ~wu[! : 

flflWilWUlnLO, wnl.lllflWJpO bank. commer
cral. :jl~OwOuw~wO ~~20npl), nrp hp~Ow 
~wG wnw06Gwhwm~mpJmO[! ~~O!L. t/tr-
2tru [!Gpwg~~ wt/wOI)Otr [!GIJmOtLO tr . 
UJWhm~ t OwL. tuGwJniJ.mpJmGGtr ~w~ 
dw~~tmwt/nr wqwOI)Otr L. 'lrw~wzm~w
J~ wt/wOI)wJ~O hwz~t/Otr. t/w!lwnm~ l 
6w~lflnr1Jw~wo t/!lwrwqrtr. ~rw~wOwg
Om~ :jl~OwGuw~wO WJL OwnWJnLJ!JntOOtp. 
lflntuwnmpJmOOtr t mrw~wl)rm~ wO
hwmOtr~O m l>tnOwr~mpJmOOtr~o: 1980 
pt/w~wO~g ~ t/tr tu0wjn1J.W~WG IJI'W~Wlil
Ghp~O L. Wt/WGI)Gtr [!OI)ntOniJ. WJL hwumw
lllntpJnlOGtp~O pntJLWlllpt/m~ t [!Gpwg~~ 
hwz~t/Otr tlwrtt L., 11rwOnt/ ~u~. orwOp 
Wt/tl~ tO G~WGt/nt~ wnL.mpwj~O IJI'W
~WlilOtp~O: 

b4Willllwhwr4. wOC\Ow4w0 rncome tax. 
personal. hwr~. nrl! qw06t/m~ t wOhwm
Ghr~ t~w~m~g· wztuwmwt/wrl>~g L. nn6~
~~g ~w~ utLjlw~wGntpJWO t~w~m~g. tJO!
UJ~u~p to· t/wrllwq!lwp[!, zwhmpwpwd~-
0[! ~w~ zwh[!: UUU-m~ wOllOw~wO t~w~
mwhwr~l! uwOrtrJ.W4wtJ.nrtJ.wo t. WJ
u~OpO • pwrl>r tljw~mm mGtgn'l w06p0p 
wt/tL~ pwrl>r l)l'ntJPnt/ to t~w~mwhwr~ 
t/!lwrm~. pwG wt/tt~ gwOr t~w~mm nl
Ghgni).Otp[!: 

b4Wlllllwhwr4. pwgwuw4w0 mcome tax. 
negative. mtu' pwgwuw4w0 l:i4wll-
11lwhwr4: 

b4Willllp bfll.nLJJ) (qOp Ljlnl)lntunLJ!JW~J! UjWj
~wOwt/nrqwO) income effect (of a price 
change). nrL.t WUJrwGp~ UJWhWG2t/nrJ. pw
Gw~mpJwO lflnl)lntumpjmG WJG pwO~ 
zOnrh~t/. nr WUjpwGp~ qO~ lflnlflntumpJWO 
htmL.wOpnt/ UUJwnn'l~ ~rw~wO t[Jw~m
lll[! lf!ntut/tt t UJUUj~Unt/, WJO wwgOm~ t 
qG~ Ljlnl)lntumJ!JW~P UjWJ~wGwt/nrtJwO 

tlJntuwrpOllwO bfll.nLJJ)[!: 
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b4wihn~ UlbiJ.b4wq.~(lrncome statement. QO
IjtpmpjwO rntiJ.tljwqppQ, nprnt11. Ozt/m~ to 
npnzwljp dw~wOwljwhwrnt/WOm~ (unt/n
pwpwp • ~tlj rnwrm~) t/wllwnJ)pg urnwg
t/wO hwunLjpQ, t/wllwnt/WO WUJrWOJ)Ohpp 
t/rw pnlnr OWflJJ)tpQ L. zwhmjpQ (qnLln t
ljW~nLlnQ), np ~Om~ t O~wO OWflJJ)tpQ OWO
IjtLmg htrnn: I.Jn~t/m~ t OwL.' 2WhnLJ~~ L. 
tJ.Owu~ UlbiJ.b4wq.~p: 

b4wllm111 income. npnzwljp dw~wOwljwhwrn

t/wOm~ (unt/npwpwp · ~tlj rnwrm~) wG
hwrnpO ljw~ tpljppO QOijOniJ. wzfl.lwrnw
t/wpllp, zwhp, zwhmpwpwdpOOtpp L. WJL 
hWUnLjpOtpp qnL~WpQ: 

b4wllm1110bp~ pw1J.wpw4w0m~Jm0 
incomes policy. ljwnwt/wpmpjwO J)WIJ.W
J)WijwOmpJmO. npQ qOwlSQ ~tl].~tLnL OUjW
rnwljnt/ nLIJ.IJ.WijpnptO Ljlnp{Jm~ t uwhOw
OwLjlwljtL wzfl.lwrnwt/wp{Jp L. qOtpp Ljln
Ljlnfl.lmpjmOOtpQ: UJu J)WIJ.WJ)wljwOmpJnL
OQ ljwpniJ. t rnwpwOt/tl wzfl.lwrnwt/wp{J
qpO hw~wljgmpJwOQ t/trwptpniJ. ljw~w
JwljwO hpwhwOqOtppg ~pO~L. wzfl.lwrnw
t/wpllp, nnllpljp L. qOtpp optOurjpwljwO 
fl.lurnpt/ t/trwhuljniJ.nLpJnLOQ: 

bp4wrwctwll4blll [)OflhwOmp wnw2wr4 
long-run aggregate supply. qOp L. wzfl.lw
rnwt/wp6p pnlnr llzqprnm~Otppg htrnn 
WplnWf)pWOJ)p OWt/WLP L. qOtpp ~wljwp
f)Wijp WjOUjpUp Ljlnfl.lwnO~nLpjnLO, tpp QOr)
hwOmp wnw2wpljp ljnpQ f)WplltL t nLIJ.IJ.W-
6pq: 

bp4WflWillL. ctwllw0w4W2(12W(j long run 
wrrnwhwJrnnLpJmO, nrG oqrnwqnpOt/m~ t 
l)lnl)lnfl.lmpJmOGtppG Lrllt/ hwr~wrt/tLm 
dw~wOwljw~p2ngQ pOnrnztLm hw~wr· 
UpljpnrnOrntuwqprnmpjwO ~t2 WJO dw~w
Owljw~l12ng0 t. npp QOpwgJ)nL~ 6tnOwp
ljmpjmOOtpQ ljwpniJ. tG ~mrnJ) qnpotL 
ljw~ LJ)tl WJU ljW~ Wj0 WplnWrjpWlljnLIJ.Q, 
pO~UjtU OwL. Ljlnfl.lwppOtL WplnWf)pW~p-
2ng0tpp hwt/wJ)wljwq~Q: UwljpnrnOrnt
uwqprnmpJwO ~t2 hwllwfl.l oqrnwqnpo
t/m~ t OztLm hw~wr WJO dw~wOwljw

hwrnt/wOQ, npp QOpwgJ)m~ pnLnr qOtpQ, 
W2fl.IWlnW0J)Wjp0 UjWprnwt/npwqptpQ, 
hwpljWrjpnLJJ)OtpQ L. UUjWUnL~OtpQ Lllnt/pO 
llzqrrnt/m~ to: 

bf1420nph duopoly. ~pwJO tpljm t/wllwnniJ.pg 
pWIJ.IjwgwO zmljwjwljwO ljwnmjg (hw~t

~Wlntl [ullpw20nph~ htrn): 
~UU NNP. rntu' qm111 wqq_WJ~O W(lfl

JmOp: 

qwpq_wgniJ. bp4~fl developing country. rntu' 

~mJL qwpq_wgwo bp4~r: 

qpwiJ.tJ.WO employed. QUln w~tppljJWO UJW2-
rnn0wljw0 uwh~wO~wo· wO{JQ hw~wr

t/m~ t qpWIJ.t/WO, tpt t/llwpnt/p npL.t W2-
fl.lwrnw0J) t ljwrnwrm~ ljw~ tpt qpwl].tg
Om~ t wzfl.lwrnwrntiJ., ptUjtlnL. pwgwljw l 
hpt/wOrjnLpjWO, qnpOWr)nLLP ljw~ wp6w
ljmprjp UJWrnllwnnt/: Stu OwL.' q_np

owqp4m~jm0: 

qbiJ.j_Wfl(lnLJp discount rate. (1) ljtOrnpnOw
ljwG llPW~WlnWG ljniJ.~pg wnL.rnpWjpO 
llPW~WlnWOQ rnpw~Wf)pt/WO t/Wpljp f)P
~wg qw06t/n1J. zwhWrjpnLJJ). (2) lnt/JWL nL
Otgt/WOJ)p QGpwgplj wpdtJ)Q hwzt/tLnL 
llPnLW: 

qbiJ.j_nLil (WUJWQ-W b4wlllll~) discounting 
(of future rncome). WUjwqw tljw~rnp Ljln
fl.lwpljnL~Q hw~wqnr ~Opwgplj wpdtJ)p. U
UJWqw npL.t qnulwp UJWijwutgt/m~ t zw
hwf!pnLJJ)pG hw~WUJWlnwufl.lwOniJ. qtiJ.~P 
qnpowljgnt/: OppGwlj, tpt npL.t ~tljQ {Jtq 
fl.lnurnwGw tpljm rnwpp htrnn !OWL 121 
f)nlwp, L. hw~WUjWlnwufl.lwO zwhwrjpnLJJ)Q 
ljw~ qtiJ.~Wf)pnLJJ)Q rnwptljwO 10 rnnljnu t. 
WUJW QOpwgplj wpdtJ)Q ljwpniJ. tOJ) hwz
t/tL' 121 f)nLWPD (1,10)

2 qtiJ.~P qnpowljgnt/ 
ljpllwrntLnt/: UUjwqw tljw~rnp qtiJ.~P qnr
owljpgQ ljn~t/nL~ t qbiJ.j_Wfl(lnLJp: 

qm111 wqq_Wj~(j W(lfljnLOp net nahonal 
product (NNP). 'lUU-pg hwOwO wrrnwf)
rw~p2ng0tpp wrdtOt/wqm~Q: 

qm111 WplllwhwOmll net exports . wqqWJpO 
wpf)JnLGJ)p hwzpt/Otrm~· wprnwhwOt/wo 
WUJpwGJ)Otpp m ownwJnLPJnLOOtpp wpdt
J)p L. Ohp~nLOt/WO WUjpWGJ)Gtpp m Ownw
jnLpjmGOtpp Wpdtj)p lnWpptpmp]nLGQ. 

qm111 4npmulll deadweight loss. ppwljwG t
ljw~rnp ljw~ UUJWnniJ.p L. wplnwrjpniJ.p w
t/tLgmljp ljnpnLUln, npO wnw2wOm~ t ~t
OwzOnphp, Otr~mMwO ~wJ)utrr m pwd
Ot~wl)ltrr. hwpljtpp ljw~ WJL fl.lwpwrm~
Otrr UJWrnllwnnt/: OppOwlj. trp ~tGwz
OnphwrntrD pwp6pwg0m~ t WUJpWOJ)p 
qpOQ, uUJwnniJ.P pwt/wrwrt/wOmpJWO ljn
rmurnO wt/tlll ~to t. J)WO ~t0wz0nphw
rnprn2 tljw~rnp wlSQ: SwpptpmpJnLOQ hw
uwpwljmpJwOQ hwugt/wO qmrn ljnpmurnO 
t ~tOwzOnphp UJWrnllwnnt/: 

qm111 Ob(lfl(lnLll net investment. hw~wfl.lwnO 
Otpf)pnL~pg hwOwO wplnWf)pWWUjpWOJ)
Otpp wpdtOt/wqm~Q: 

qm111 1110111buw4w0 pwpb4bgnL~JmO net 
economic welfare. wqqWJpO wplnWf)pwO
I'P gmgwOpz, nrD llzrnm~ t 'lUU-p ~wl)l
~wG nrn2 uwh~wOwl)lwljm~OtpQ: 

qm111 1110111buw4w0 tJ.wpCiwtJ.6wp pure 
economic rent. rntu' tJ.wpCiwtJ.6wp, 
1110111buw4w0: 

tctw(j ~niJ.~ pWIJ.Wpw4w0m~JmO easy
money policy. zwhwf)pmmOtpQ r2tgGtLm 
GUJwrnwljnt/ LjlniJ.p wnw2wr1JD ~towgOt
LnL ljtOrnpnOwljwO f!PW~wrnwO J)WIJ.WJ)W
IjwOmpJnLOQ: UUJWlnWijQ Otpf)pm~OtpQ 
~tOwgOtLQ, htrnL.wUjtU, 'lUU-0 wt/tLwg
OtLO t: (t> hwljwrjpnLpjmG ~w04 ~niJ.~ 
pW1J.Wpw4w0m~jW0): 

[)OflhWOmp wnW!JWf14 aggregate supply. 
W]G WUjpWGJ)Otpp nL OwnWjnLpjmGOtpp 
QOf)hwOmp wpdtJ)Q, np {JtnOwpljmpJnLG
OtpQ ljgwOijwOwjpG WplnWf)ptLlnt/JWl dw
~w0wljwhwrnt/w6nul: ICOrjhwOmp wnw-
2WP4D ljwfl.lt/wO t wnljw OtprjpWOJ)Otppg, 
rntfl.IOnLnqpwJpg L.qOtpp ~wljwpf)Wijpg: 

[)OflhWOmp wnW!JWf14~ (CU) 4nr aggre
gate supply (AS) curve. wplnWf!pWOJ)p (nr 
{JtnOwpljmpJmOOtpQ gwOijwOm~ tO wnw-
2Wrljti) L. qGtpp QGrjhWOnLp ~WijWprjWijp 
hwpwptpwljgmpjnLOQ UjwrnljtpniJ. ljnp 
(trp WJL UJWpwqwOtrO wOLjlnLjlnfl.l tO): 
ICOrjhwOmr wnw2wpljp ljnpQ OtpmdWJpO 
wprnwrjpwOpp f)tUjJ)nL~ tpljwpwrnL. dw
~wGwljwzr2w0m~ nLIJ.IJ.Wllpq LrOtLm ~11-
rnm~ mOp, uwljwjO ljwpllwrnL. dw~w0w
ttw2r2w0m~ ljwpniJ. t hw~t~wrnwpwp 
hwrp Lrotr 
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Q0flhW0mp W(lfljnLOp (ljw~· W(llllWfl
(lW0p) total product ior output). wprnWf)p
t/wO WUjpWOJ)p QOrjhWOnLp pwGWijQ. wp
rnwhWJlnt/WO ~wLjl~wG pOwppwjpO npnzw
ljp ~pwt/npOtrnt/. pG~UJ~U. oppGwlj' gnr~
OQ. pmztLOtrnt/. UJniJ.UJWlnQ. rnnOOwOtrnt/ 
ljw~ ~wqwhwprjwpm~Q J)WOwljnt/: 

QOflhwOmp ow[up total cost. rntu' ow[up, 

[)OflhWOmp: 
[)OflhwOmp hwunLJ~ total revenue. qpO wO

qw~ J)WOwlj ljw~ QOf)hwGmr t/wllwnJ)Q: 

QOflhwOmp hwtJ.wuwpw42nnL~Jm0 ge
neral equilibrium. rnOrntumpJwo· nrUJtU 
w~pniJ.2nLPJWG, hwt/wuwpwljznmpjwO t/11-
llwlj, tpp ~pwdw~wOwlj pnLnr WUJpWOJ)
Gtpp L. OwnwjmpJmOOtpp zmljwOtpQ hw
t/wuwpwljznmpJWO ~t2 tO: EwOp np wp
rnwrwniJ.OtpQ hwt/wuwpwljzpn qOtrnt/ 
gwOijwOm~ to wnw2wr1JtLlll12rn WJGJ)wO 
WUjpWOJ), npJ)wG UUJwnniJ.OtpQ mqm~ to 
qOtL. WUjW zmljwjp gwOijwgwo ~wuGwlj
gp t/WpJ)wqpOQ LjlnLjlnfl.lmpjwO ~p tOpwplj
t/m~: t> hwljwf)pmpJmO" llwu0w4~ hw

tJ.wuwpw42nnL~JwO tJ.bflLnLOm~Jm
(jD f!PlnWpljm~ t ~tlj tqwljp zmljWJp hw
t/wuwpwljznnLpJnLOQ: 

[)OflhWOmp UJWhWO!JWfl4 aggregate de
mand. rnt/JWL dw~wOwljwhwrnt/wOm~ 

rnOrntumpjwO ~t2 Opwqpt/wO ljw~ gwO
IjWLP QOf)hwOmp Owfl.IJ)Q: nrnzt/m~ l qOt
pp QOf)hwOmr ~wljwpf)wljnt/: ICOrjhwOmr 
UjWhW02Wpljp t/PW wqf)nL~ tO GtpJ)pO 
Gtpf)pnL~OtpQ, qmrn wprnwhwOm~Q. ljw
nwt/wpmpjwO Owfl.lutpQ, UUJWn~wO 
:jlmOijgpwO L. LjlniJ.p wnw2wpljQ: 

QOflhwOmp UJWhWO!JWf14~ (C'IJ) 4np 
aggregate demand (AD) curve. WUJpWOJ)
Gtpp m ownwJmp]mOOtpp [npnGJ) ~wr
'fP4 gwOijwGm~ tO qOti) J)wOwljp L. qGtpp 
QOrjhwOmp ~wljwprjwljp hwpwptpwlj
gnLpjnLOQ UjWrnljtpniJ. ljnp (tpp WJL UjWpw
qwOtpO wOLjlnLjlnfl.l tO): t>O~Ujtu gwOijw
gwo UJWhw02wriJI1 ljnpp f)tUJJ)m~· QOf)hw
Omr UjWhW02Wpljp ljnpQ UjWJ~WGWt/np
t/WO t ljwpL.np LjlnLjlnfl.lwljwOOtpnt/, opp
Owlj • ljwnwt/wrmpJwO owfl.lutrnt/, wr
rnwhwOm~nt/ L. LjlniJ.p wnw2wrljnt/: 

QO~wg~4 wpctbp (mObgtJ.wop~) present 
value (of an asset). dw~wOwljp QOpwgJ)nL~ 
tljw~rnp WOQOrjhWrn hnUJ) ptpniJ. mOtg
t/WOJ)p Otpljwjpu wpdtJ): 'lwumjpp WJU
Ujpup dw~wOwljwjpO hnuJ)p wpdtJ)WJpO 
qOwhwrnm~Q UJWhW02m~ t hwzt/wriJtL t
ljw~rnp PWIJ.Wf)pW~wutpp QOpwgplj wp
dtj)Q, npO tL wpt/nL~ t WUjWqw tljw~mln
Otpp Oljwrn~w~p qti].~Wf)pnLJJ)p (ljw~ zw
hwrjpnLJJ)p) ljppwn~w~p: 

[)O~wg~4 hw2~tl. current account. rntu' 

wnl.111p~ hw2tJ.b42~n: 
[)O~wg~4 hw2t1.~ hw2tJ.b42~n balance on 

current account. rntu • wnl.Ul(l~ hw2-

tJ.b42~n: 
[)04brw4gm~JW0 b4wll111whwp4 corpo

rate income tax. QOijtpwljgnLpjwO rnwpt
ljwO qmrn tljw~rnpg qw06t/n1J. hwplj: 

D04bpw4gm~Jm0 corporation. wpfl~ ljwUjp
rnwLrurnwljwG triJrOtrnul qnpowrwr 
ljwq~wlttpUJnLPJWG q~pwljzpn 6L.Q: ICOijt
pwljgmpjmOO wOhwrnOtppO ljw~ WJL QG-
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~lipw~gmpjntGGiip~G UJWlll~wGnrt lllin
Gwp~ntpjmG t: uw qGiiLnt. qwtSwnliLm. 
UJWJ~WGwqplip ~Gl)liLnt Gnl)G ~pwqmGe
GiipG mli~. ~Gl np wGhwrnrr t>pwqwUJtu 
wnwli6Gwgw6 t ~11 utljlwljwGwrnliplip~g L 
uwh~wGwljlwlj UJWrnwutuwGwrnqnLpJnLG 
mG~ : 

[!UUl oqm111~ (hwp~l!wli) u~qpmliJ;? 
benefit principle (of taxation). uljqpmGe. 
(!Ul/1 np~ ~W(lf)~lj hwp~qm~ tG ~wnwqw
pmpJWG opwqptp~g ~ptGg urnwgwo o
qmrnGiip~G hw~WUjWlllWUflJWG: 

J:!Wii~ tflnrt~ J;?WflWJ;?W~WiinLJ:)JnLii tight 
money policy. ljlnfl~ WllW£W(llj[! Gqwqtg
Gnfl L 2WhWf)(lntjl)Giip[! pwpllpwgGnrt 
~liGrnpnGw~Wii f)(lW~WlllWG l)WflWl)W~W
GntpjntG: UJG hwGqtgGm~ t ~pwljwG 'lUU
~ wtS~ fJWGf)Wflbg~wG, qGwtS~ Gqwqtg
~wG L wqqWJ~G wpdntjp~ l/lntuwGw~~wG 
fJI'nLJ!l~ pwpllpwg~wG (hw~t~wrntL' t
<twli lflnfl~ J;?WflWJ;?W~WiinLJ:)JWii 
hlirn): 

J:!WlflwrrumliJ;? economies of scope. rnGrnt
um~· pwq~wp~tl WUJpwGeGtp ~w~ ownw
JnLPJmGGiip W(llllWf)(lliL~U : fCJwljlW(lf)
jnLGl)G WllW£WGm~ t, lipp pli' X L pli ' y WUj
(lWGl)GiipG wtlliL~ tdwG t W(llllWfJPiiL ~~w
u~G. l)WG wnwGllpG: 

J:!l:ii?nLJ:!JnLii slope. qOWUJWlll~lipm~· hnp~qn
Gw~wG wnwGgl)~ ljlnl/lntuw~wG~ ~~wqnp 
ljlnljlntumpJWii hlirnLwGentl nLflflWll~q w
nwGge~ ljlnl/lntuw~wGp ljlnl/lntumpJmG[!: 
<l.lip[!lipwg ~nptpG mGtG fJPW~wG ptemp
JmG, qwp[!lipwg ~nplip[! (op~Gwlj' UJW
hwG£wplj~ ~np[!)' pwgwuw~wG, ~u~ hn
p~qnGw~wG ~nplip[! · qpnJW~wG: 

J:lnLJL qwpqwgwo l:ip~~r less developed 
country. lip~~p. np~ pGw~lnLPJWG ~tlj 
zG~~G [!G~Iinfl li~w~ntlll(! «qwpqwgwo 
lip~pGiip~~ (tllip£~Giippu pq~G liG fJWUqm~ 
'ljntU~UWj~G U~lip~~WJ~ ~W~ UpL~llljWG 
tqpnUjWJ~ UjlilllnLpjmliGiip~ ~lib ~WU[!) 
hw~t~wrnmpJw~p zwrn gwop t: 

<twl!~l:i111wqnp wtJ.wlil'} time deposit. fJPW
~wrnwli£! UJWhtlnrt f)(lW~w~wG ~~2ngG1ip, 
npnGe mGiili «hwGtLm GqwqwqmJG dw~
~lirn~: ['Gf)qp~qwo t C!l2 LWJG~~wurn ljlnfl~ 
~li£, npnqhtrnL npUJiiu qtSwptLw0~£ng l~ 
[!GfJmGqm~ : 

<tnrtntl.ri'JwqpmJ:)Jmli demography. pGwlj
lnLPJWG mumOGwuppmpJwOp qpwfltlnrt 
q~rnmp)mG: 

~liJ., ~liJ.Ujl:iU t. ml! hwl!wp what, how and 
for whom. rnGrnliumpjwG ljwqOwljtpUJOwG 
tplil) h~OGwhwpg: «t>Gm» WJG hpOGw
hwpgG t, npG mum~Gwu~pm~ t. pli hwuw
pw~mpjmGG ~11 uwMwGwljlwlj ntumpu
GtpnqljwO W(llllWf)(lntpjwG qnp6nGGtpnq 
wOtG 0~ hGwpwqnp wUJpwGe~g ~w~ ow
llWJnLpJmG~g npewli ljwpnrJ. t wprnwf)ptr 
«t>GlUJiiU[!» JnL(lWl)WGVnt(l WUjpWGl)~ wp
lllWf)(lntpjWG lirtwGw~~ [!GlllpntpjwG h~O
GwhwpgG t: «nLO hwOwp[!~ qlipwplipmO t 
hwuwpwljmpjwG wGf)wOGtpp 0~2L UUJW
nnrtwljwG pwp~eGtp~ pw2tu~wG[! : 

~liJ;?Iiwztuw111 (ljwo· lil:ip~wnmgqwo) ~w
JnLiiwpwplil:ip automatic (or built-in) sta
bilizers. ~wuGwqnp hwrnqw6m0 tljwOrn~ 
ljlnljlnflJmpJmGGbp[! Obr)ObLm ljwnwqw
pmpJWG hwpljWj~G ljwO 6wflJuwj~G hwOw-

ljwpqp hwrnljmpjmli: (Op~Gw~lilip~g tG' 
qnpowqpljmpJwG GUJWUl/1(! L wtSwljwG t
ljwOrnwhwplj[!) : 

~flW~W(j WZJ'uWU1WtJ.WplJ real wages. W2-
flJwrnwqwp6~ qGnrtmGwljmpJmG[!' wprnw
hWJrnqwo WUjpWGl)Gbpnq m OwnWJnLP
jnLGGiipntl : UGqwGwljwli w2tuwrnwt!wpllp 
fJI'nLJ!l~ L UUJwnnrtwljwG qGiip~ hwOwpqp 
hwpwplipmpJmGG t· 

~rw~wli ~UU real GNP. qGiip~ ljlnl/lntump
JWOp lS2QPllltlw6 'lUU-G: t>pwljwG 'lUU-G 
hwtlwuwp t wGtlwGwljwG 'lUU-G pwdw
Gwo 'lUU-p hwOwf)~p~ qpw: Stu' hwl!w
tuwnli wqqwJ~Ii Wfli'JJnLiiJ;?, ~rw
~wli : 

~pw~wli zwhWIJflnLJI? real interest rate. 2W
hwfJpnLJE. np[! lWl/lqmO t WUjpWGl)Gbpnq 
L n~ pt l/lnrtntl: UjG hwtlwuwp t l/lnrtWJ~G 
(ljwO wGqwGwljwG) 2WhWfJ(lntJEP L qGw
Gp ~wljl~ rnwpptpmpjwG[!· 

L l:iul:i :jll:ip laissez fa ire. rnbuwljtrn, [!Ulll np~ 
ljwnwqwpmpJmG£! Ujlillll) t hliwpwqnppG 
lWl/1 ll~l tuwnGq~ rnGrntumpJWG qnpom
GtmpJwG[! L npn2mOGtp ~WJWglibL[! pnfl
Gp 2mljwjpG: ['urn Uf)wO UO~ppG hwOw
ljwpO~l) f)WuwljwG rnGrnliuwqtrnGtp~· ljw
nwqwpnLpjwG f)lip[! Ujbllll) t uwh~wGw
ljlwljq~ (1) op~GwljwGmpjwG L ljwpqm
ljwGnG~ UJWhUjwGOw~p. (2) wqqwj~G 
UJW2li1UJWGntpjwG, (3) npn2w~~ hwGpwj~G 
pwp~elitp~ WUJWhnq~wOp, npnGe ltG 
rnpw0wf)pq~ OwuGwqnp qnp6wpwpmp
JWG ljnf"[O~g (op~Gwlj' Wllnfl£WUjWhnLp
jntG, wturnwljwGtup~ 0~2ngwnmOGiip): 

tl'iwqliwl'i stagflation. 1970-wljwG pqwljwGGt-
11~ uljqppG qnp6w6mpJWG Ob£ Ornwo tqp, 
np[! pGmpwqpm~ t pwpllp qnp6wqpljmp
JWG ljwO t6wgtJwfi L 2wpmGw~wljwG wG
ljlnljlntu qfiw6/7 qnJw~gmO[!: UJG h~OGw
ljwGmO pwgwrnptlmO t qGwtS~ qnpO[!Gpw
g~ wG2wpdmGwljmpJw~p: 

Lnpl:ilig~ 4nr Lorenz curve. hwpurnmpJWG 
ljwO tljwOrn~ wGhwtlwuwpmpJWG wurn~
GwG[! pGmpwqpnfl qOWUJWrnljtp: 

Lr~tl. qpwfltJ.WOnLJ:!JnLii full employment 
tqpG oqrnwqnp6tlbL t rnwpplip pOwurnGii
pntl: 'TJwrnOw~wGnptG [!GI)mGtlw6 t wG
tlwGtL qpwrJ.tlw6mpJWii WJGUJ~UP Owljwp
f)Wlj[!, tpp wljwOw qnp6wqpljmpjmG qn
JnLpJmG lntG~ (~wO GqwqwqnLJG t): utp
ljwJmOu rnGrntuwqtrnlibp[! qpWrJ.tlw6nLp
JWG pwpllpwqmJG rnLwljwG Owljwpf)Wlj[! 
G21iLm hwOwp oqrnwqnp6m0 tG qnp
owqp~nLJ:lJWii pliw~w[j i!w4Wf11JW~ 
hwuljwgmpjntG[!: 

tuwrtl:ir~ Ull:iUnLJ:!JnLii game theory. wnG
tlwqG OwuGwlj~nptG hwljwOwprn 2wht
pnq npn2m0 ljwjwgGnrJ. lipljm ljwO wqtL~ 
wGlltp Glipwnnr) ~pwtl~GwljGtp~ qtpLm
OmpJmli: '"wpnr) t lj~pwntltL flJOpw21inp
hWJ~G 2mljwGtpp ljlnflJwql)ligntpjwG, ~Gl
Ujbu GwL uwljwpljtw ~pwq~Gw~Gtp~ (o
p~Gwlj' qnpOWI)nLL) ljw~ pwtumOGtp~ (o
p~Gwlj' OpgwflJWrJ. ljwO UJWlllbpwqO) l)bUj
l)bpmO: 

f'uwn[! UlliUll:iUnLJ:!JnLii mixed economy. n~ 
hwOwjGwqwpwljwG tpljpGiipm~ rnGrnt
umpjwG ljwqOwljbpUJ~WG qtp~2tunrt I'lL: 
tuwn[! rnGrntumpjwG hpOem~ [!Gljwo t 
qGtp~ hwOwljwpq[!, uwljwjG ljwnwqw-

ur~rnsustuuqrsnt@3ntu 

pmpJmGG oqrnwqnp6m~ t ~~2W~lllnLpjwG 
pwqOwqwG LOWljGtp (PGlUJPUPE liG hwp
ljbp[!, owtuulip[! L ljwpqwtlnpnLLl[!) ~wlj
pnrnGrnliuw~wG wGljwjmGmpjwG L 2nt4w
J~ llwflJnrJ.m~Gtp~ f)bO UJWJl)W(lbL~U : 

f'uwnlimpl') conglomerate qwGwqwG lWilGl
tlnrt WUJpwGeGtp W(llllWfJpnr) L tlwtSwnnrJ. 
Oto [!GljtpwljgmpJntG (op~Gwlj' otuwtunrn 
wplllWf)(lnfl npn2 [!GljtpmpjmGGtp ~lllbL 

tG otuwtunrnpG ~wllliltlnrJ. WjGUj~Up pGw
qwqwnGtp, ~GlUJ~UPE liG WLljnhnLWJ~Ii 
tuO~ll)Gbp~ W(llllWI)(lntpjntG(! , wtlrnn~lil)b
GwGbp~ tlwpllwljWLnLPJntG[!, lj~GnWpf)jnt
GwpbpmpjntG[!): 

f'uwnlinL[liJWJ~Ii l!~wllmtml! conglomerate 
merger. rnbu' l!~wllnqml! : 

f'ul!pwzlinph oligopoly. wGljwrnwp Opgwlj
gmpjwG ~pwtl~Gwlj, tpp npLt wprnwl)
pwlSJntr)mO qtp~2tumO bli uwljwtlwpptl 
OwrnwljwpwpGbp: 

f'uliWJnrtnLJ:lJWii uwMwliWJ~Ii hw~ml! 
(tuU~) marg1nal propensity to save (MPS). 
rnGop~GbL~ bljwOrn~ LPWgmg~l Otlj f)nLW-
11~ WjG ~WU(!, np flJGwJtlntO t: nl2WI)(lntp
jmG fJWpllpte. np (!Urn uwhOwGOwG' 
UU'l+tuU'l=1: 

f'uliwJnrtnLJ:lJWii :jlnLii4g~w saving function . 
tljwOrn~ wOtG 0~ ~wljW(lf)WljmO rnGWj~G 
rnGrntumpJmGGbp~ ljwO bp~p~ tuGwJn
rJ.nLpJmGGtp~ 6wtlww UjwpqwpwGnrJ. 
UWGI)r)Wlj: 

f'uliWJnrtnLJ:!JnLii saving. t~wOrn~ WJG ~WU[!, 
np ~~ UUJwnqmO: UJL tunuentl' rnGop~GtL~ 
tljwOrn~ L ulljwnOwG rnwppbpmpJnLG[!: 

tuU~ MPS. rntu' f'uliWJnrtnLJ:lJWii uwhl!w
liWJ~Ii hw~ml!: 

J'uUlflW~WiinLJ:!JnLii discrimination. qwurnwlj~ 
rnwppbpntpjmGGtp, npnGe ~WUJ lntGiiG 
W2flJWU1WGl)Wj~G ljwrnwpnr)WljwGnLpjwli 
htrn, WJL OWqnLO tG wGI'lGwljwG hwrnljw
G~2Gtp~g- hwrnljwUJtu ulin~g. nwuwj~g 
ljwO I)WqwGwGe~g: 

owtuu~ pwql!wp~~l. expenditure multiplier. 
rntu' pwql!wp~~J.: 

OWJ'upWOWO~l!wli q~[j ljwO' L!w4Wf11JW4, 
~wo· 41:il11 (O~~pnrnGrntuwq~rnmpjwG 
Ob£) break-even price or level. or point (m 
microeconomics). lltnGwpljmpjwG hwOwp 
qG~ WjG Owljwpf)W~[!. npG WUjWhnqmO t 
Gpw 6wtuewow6ljnt0[!, wjupGeG' pnLn(l 
OWflJl)bp[! 6w6ljtlm0 tG, PWJ9 2Whntjp[! 
hwtlwuwp t qpnJ~: 

Owf'uuwow6'4L!wli ~l:i111 (OwljpnrnGrntuwq~
rnmpJwG Ob£) break-even point (in macro
economics). wGhwrn~. [!GrnwG~l)~ ~w~ 
hwOwJG!l~ hwOwp tljwOrnp WJG ~wljwp
f)Wlj[!, bpp tljw~nLlll[! 100 rnnljnunq 
OwflJuqm~ t UUjWilOWG tli'W (WJU~Iil)G' 
WJG ljblll£!, nprnbr) l4w n'l tuGwJnrJ.nLPJnLG, 
n'l WUJwtuGwJnr)ntpjmG): 'lpwljwG tuGwJn
r)nLpJmGG uljutlm~ t t~wOrn~ wtlbL~ 
pwpl'lp Owljwpl)wljmO. 

OWJ'uJ:?, [!lil'}hWiimp cost, total. GqwqwqmJG 
[!GI)hwGmp owtulll!· np hwuwGtL~ t rnbtu
OnlnqpWJP rnqJWL ~wljwpf)wljp L Gbpf)
pwGeGbp~ qGtp~ UJWpwqWjmO: '"wptSw
dwOljtrn [!lil)hwGmp owtuel! fJprnwpljtLr~. 
qnpOnrJ. uwpewqnpmOGtp[! L WJL hwurnw
rnmG owtuetpG [!Gf)mGqmO tli npUJ~u 
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lllpLjw6: tp~wpwdw~~l:illl l!~rJhW~mp 
6wjup~ WJ~ t. np lll:in~wp~nLPJnL~[! ~~w 
Ulwptop, l:ipto L~W~WU1wp tS~m~nLPJnt~ 
hw~rjl:iu ptipl:ip pn[np ~l:iprJpW~p~top~ I. n
pnznul~tip~ Ljtopwptop~w~p : 

OWfup~ qGwl'i cost-push inflation . znt~WJW
~w~ wnw2wp~pg pjllnrj q~wtS, npp hp~
pnlll[!~~w6 t 6wjupl:ip~ ~U1pnt~ wtS[!: C~t)
hw~mp WnW2WP~-UjWhW~2WP~ 2!1 2W~W
~m~ Cwjupp q~WtS[! UjWlll~topljnt~ t [!Ut)
hw~ntp WUW2WP~~ ~npp Ljtop[!~pwg lllto
r)W2Wpdnlj: 4ntljnt~ t ~WI. WOW!>Wfl~W
gm(ig q~wtS: 

OWfup, hWUIIlWIJlWq[1lJ.WO cost. fixed 
6wjup, np[! llton~wp~ntpjnt~[! ~WlllWpnt~ t 
~mJ~pu~ WJ~ t)toUjpnt~ . topp pp wplllWrJ
pw~p[! rJ~U1Wp~tJ.niJ. dw~w~w~whwU1Ljw-
6m~ hwtJ.wuwp t qpnjp : C~t)hW~ntp hwu
li1Wli1WqptJ.w6 6wjllp[! pwrj~wgw6 L w
nw~llp~ UJWpU1wLjnpwqpwJ~~ WJ~UJ~u~ 
Cwjupl:ippg, ~~[UjpU~p t;~ zwhwljtSWp[!, 
qpwljp Lj6wpnt~~top[!, lll~Opl:i~~t;p~ W2-
juWU1WLjwpll[! : 

owfup, ~~!>~[i cost. average. l!~rJhW~ntp 
6wjllp[! (llltou- Owfup, U[i!JhW[inLfl) pw
dw~w6 wpU1WrJpljw6 ~~wtJ.np~topp pw~w
~P Ljpw · 

OWfup, ~~!>~(j hWUIIlWIJlWqfllJ.WO cost. 
average fixed hwuU1WU1wqpLjw6 cwjup[! 
pwdw~wc wpU1WrJpljw6 ~pwtJ.np~l:ipp pw
~w~~ Ljpw: 

owfup, ~~!>~G tJmtlmtuw~w[i cost, average 
variable. l!~rJhW~mp l)lnqmjuw~w~ cwtum 
(llltou" owtup. tJlntJlntuw~w[i) pwdw
~wc wplllwrJptJ.w6 tlpwtJ.np~topp pw~w~p 
Ljpw: 

owfup, GLjwqwqnLJ[i cost. minimum. ~~w
Ljnp wpU1WrJPW~pp~ [!~~~nr) ~Ljwqwqntjli 
hwuw~toLr 6wjllp[! (~P2~~. l)lnl)lnjuw~w~ 
~w~ uwh~W~WJp~): Ur2ru 6wjupp ~npp 
Jntpwpw~vmp ~toU1 ~LjwqwqmJ~ t WJ~ r
~wulllnlj, np WJrJ ~toU1p~ hw~wUJWI.Ilwu
juw~n'l WplllWrjpW~pp ~W~WprjW~nL~ 
lll:in~wp~ntpJnL~[! cwjupp wnmtlm! ljhwu
~P twtJ.wqmJ~ wprJJnL~ppO: LLjwqwCfntJii 
~~2P~ 6wjup[! WJrJ ~npp ulllnpp~ ~l:illlli t 
(ljwtl ljtollltop~ l:i~) : 

owtup, uwMw[iwJ~G cost, marginal. hwljto[
JWL 6wjup (~w~ l!~rJhW~ntp 6wjupp wtS[!), 
np UjWhW~2LjnL~ t WIJI.IlWt)pW~pp ~tolj hw
tJ.l:iUW[ tlpwljnp pnrjwpljl:i[m hw~wp (ljw~· 
l!~rJhW~mp 6wjup~ ~ptSwlllnt~[! ~tolj ~pw
Ljnp UJW!jwu wpl.llWrJPtotm t)toUjpnul) : 

owfup, tJlntJlntuw~w[i cost. variable. 6wjup, 
np[! l)lnl)lnjuljmtl t wpU1WrJpW~p~ 6wljw
l~~ qntq[!~pwg, ~~lUJtou, op~~w~· hmtlpp, 
wzjuwl.llw~p~ I. Ljwntot~P~ cwjuptop[! : am
l)lnjuwljw~ Cwjllp[! hwljwuwp t [!~rjhw

~mp 6wjuppg hw~wc hwul.llwlllwqpljw6 
Cwjllp[! : 

owtup~ Gbrp~G lllW[1[1b[1 Implicit-cost 
elements. 6wjuptop, npn~p wljliwnm [to~. 

p~[Ujtou wlj~hWJI.Il l)lnr)WJP~ 6wjuptop[!, 
uwljwJ~ Ujtolllp t t)plllljto~ npUjtou 6wjup: 0-
pp~wlj , utol)lwljw~ qnp6 Ljwpto[pu zwhntjpp 
hwzljwplj~ tlto2 UJl:illlp t ~lllg~toL (npUJtou 
l:i~pWrJPJWL Cwjup) WJ~ wzjuwlllwLjwpll[!, 
np ljUI.IlW~Wjpp tlto~ WJLI.Iltorj Wzjuwlllto[pu: 
tpptotl~ w~Ljw~m~ to~ WJL(][illlflWGp~ 

q~G. ptoUjl:il.ll WJLI!~lllpw~pp qp~~ wtJ.l:itr 
LWJ~ ptlwul.ll m~~ : 

owlJ.WLWflrJJnL[ip economies of scale. wp
lllWrJpnqwljw~ntpJW~ wtS ljwtl tl!J2P~ 
6wjupp ~Ljwqmtl, np wnw2w~mtl t wp
lllWt)pntpJW~ pn[np qnp6n~~topp ~nLJ~ hw
tlw~wu~ntpjwtlp wljl:i[wgm~pg: 

owlJ.WL~ wl'inrt hWIIlnLJ9 increasing returns 
toscale.llltou· owLjWL~ hWIIlnLJg : 

owlJ.WL~ hWUIJlWIJlnL[i hWIIlnLJ9 constant 
returns to scale. llltiu' owlJ.wl~ hw
lllnLJg: 

OWlJ.WL~ hWIIlnLJ9 returns to scale. Wplllwl)
pw~pp wtSp [Wl/1[! , topp pn[np ~topl)pW~p 
~top[! hwtlwtlwu~npto~ wtSmtl to~ : Oppliwlj , 
topto pntnp ~topl)pW~p~top[! ljplj~WUjWllllj · 
Ljto[nt l)toUjpnttl WplllWI)pW~p[! ~nLj~UjtoU 

ljplj~WUJWI.Illjljmtl t, WUJW wumtl to~. np 
wnljw t 6-wlJ.WL~ hWUIIlWIJlnL[i hw
lllnljg: tpto ~topl)pW~p~topp ~plj~WUjWllllj
tlw~ t)toUjpnttl Wf1U1WI)pW~pp W6[! 100%
pg UjWijwu t, WUjW qnp6 nt~to~p OWlJ.WL~ 

[iljwqnrt hwlllnLJg~ htoU1: t>ulj topto wp
lllWI)pw~pp W6[! 100%-pg wlj_l:i[p t, WUjW 

junup[! q~mtl t owlJ.wL~ wl'inrt hwlllnLJ
g~ tlwup~ : 

owlJ.WL~ [ilJ.wqnrt hWIIlnLJ9 decreasmg 
returns to scale llltou' owlJ.WL~ hw
lllnLJ9: 

~W'lWUJWfl model. tlp pw~p wnw~gpwjpli 
ljwUjwljgntpJnL~~top~tJ. pwpl) hwtlwljwpqp 
hptl~wljw~ p~mpwqptopp ~topljwjwgtlw~ 
hwtlwp oql.llwqnp6Ljnrj lll.w~w~ ljwnntJ9: 
4WrjWUjWp~l:ip[! lllpljnttl to~ qCWUjWI.Il~l:ip
~l:ipp . tlwptotlwlllpljwljw~ hwLjwuwpmtl~to
PP I. hwtlwljwpqlWJp~ Cpwqptopp Ull:iupnlj· 

~w~wlJ.nr qnrowqr~nLJ}Jm[i voluntary 
unemployment. qnp6wqpljntpJnL~ . np[! 6w
qnttl t, topp w~hWlll~ ljwpC~pnlj wzjuw
lllWLjwpllO wtJ.totr gw6p t dwtlw~w~p WJ· 
L[!~lllpw~pwJp~ oqU1wqnp6tlw~ (opp~wlj' 
dwtlw~gp) q~pg : 

~w[in(iw~w[i !. tJlwulllw~w[i IJl(jiJlbuw
q~lllnLJlJnL[i normative vs. pos~1ve eco
nomics. ljwlin~wljw~ Ul~l.lltouwqplllntp)nt · 

U[! pfifiwpljmtl t «WJU, !Jfil Ujl:iU1p t L!Jfip », 
WJUpUpU qfiwhwlllmtl t hWUpWjpU pWIJ.W· 
pwljwfimpJWU UUJWI.Ilw~utop[!: <DwulllW
~wG IJl[iiJlbuwq~lllnLJlJnL[iU, ~ lllwp
ptopmpJmfi ~wunfiwljwfi~ . 1./lUI.IltoumpjwU 
tlto2 l)lWUI.Iltopp I. Ljwppp, WJU~Upu · «l)lwu
lllWg~ ~pwtJ.~tSwlj~» Ljtop[ntCmpJnt~G t: 

~WUj~lllWL~q~ capitalism. 1./lUI.Ill:iuwljwli hw
tlwljwpq, npl.lltor) utol)lwljwGmpJW~ (hnr)~ I. 
wpl.llWI)pwtl~2ngGtop~) tll:iC tlwu[! tlwuGw
Ljnp t: UJUUj~Up 1./lUI.Ill:iuntpjwG tll:i2 tlwuGw
Ljnp zm~wG ntountpuGtopp l.lltorjwpwzjutlwli 
I. toljwtlml.llGtop~ ul.lltoq6tlwG hptlGwljwli 
zwpd!Jl mdG t . 

~wnwljWflnLJ}JW[i UjWfllllP government 
debt. ljwnwljwpmpjwG pn[np UJWpl.llwljn
pntpjntGiitop[! UJWfllllWI.Ilntlutop~ I. ljwptSw
dw~ljtol.ll l)lnjuwnntpjntGGtopp lll.ntJ.· 'lwG
pmpJWU[! ljwnwLjwpmpjwG UJWplllpp oto2 
ltoG tllllGnt~ pljwqpljwnwljwpwljwG qnp-
6wljw[ntpjntGGtopp , op~Gwlj • ljtoGI.IlpnGw
ljwG l)pWtlWI.IlWU UjWplllWI.Ilntlul:ip[!: 

ljwnmglJ.wopwJ~[i PJnL!>b structural budget 

llltou" tJlWUIJlWQ~, UjW[1pbf1W2f12W
[iwJ~(j !. ~wnmglJ.wopwJ~[i PJnL!>b : 
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~wnmglJ.wopwJ~[i qnrowqr~mJlJm[i 
structural unemployment. UJWJtlwGwtJ.np
Ljw6 t GpwGntJ., np wzjuwlllWI.Ill:irjl:ip~ U1W
pw6pWj~G ljwtl tlwuGwqplllwljw~ ~wnmg
Ljw6p[! l~ hwtlwUJWI.IlwujuwGmtl wn~w 
wzjuwl.llmd~ ljwnmgtJ.w6ppG: tpptotlG w
qwlll wzjuwlllWI.Iltorjtop~ w~hGwp t LPWg
Gl:it qnp6wqmp~Gtopp wGhpwdtozl.ll 
htllllntpjwG UJW!jwup ljwtl pGwljwtJ.WJp~g 
tlto6 hl:inwljnpntpjwG UJWI.IltSwnnLj: 

~WillWflJWL ~rgw~gnLJ}Jm[i perfect com
pettion . llltou" ~rgw~gnLJ}Jm[i, ~w

lllWflJWL: 
~wrqwlJ.nrlJ.nrt lllWIIlWGm~fibr managed 

float. l)lnjuwGw~tlwG l)llnLJPP Gl:ip~WJpu w
tltoGwlllwpw6Ljw6 hwtlw~wpq[!: UJu hw
tlwljwpqmtl l:ip~~PI! dwtlwGw~ wn dwtlw
Gwlj tl~2Wtllllnttl t" wqqwjpG wpdntJPI! 
~WjntGwgGl:i[nt UUJWlllW!jntJ.: 

~wrqwlJ.nrm~ regulation. lll:inGwpljmpJmG
Gtopp Ljwpp[! Ljl:ipwhuljto[m GUjwlllwljntJ. o
ptoGpGtopp m ~wGnGGtop~ tlzwljmtl[! ~wnw
LjwpmpJwG ljnrjtl~g : 'lpwGg~g h~tlGwljwG

GtopO too· lllfilllbuw~wG ~wrqwlJ.nrm

~u. np[! lllWpWCLjnttl t npl.t WfllllWI)pW· 
tSJnL'lP qGtopp, 6wnWJntpjntGGl:ipp (op~

Gwlj" htonwjunuw~WUJP 6wnWJnLPJWG) L. 
WJI.IltoiJ. tlmlllp qnp6totm tJ.pw, I. hwuwrw
~w~wG ~wrqwlJ.nrm~u. npl! l)lnpllmtl 
t hWrjpWhWpl:i[ tlp zwpp WplllWI)pW6jntrjto
pmtl wnljw WJGUJ~U~ wplllwp~~ wql)wlj
Gtopp wG~UjWUU1 htollll.WGpGl:ip[!, ~~[UjpupG 
t Dr)~ ~wtl 211~ Wr)lllnlllmtl[!: 

~wrl'iw<tw~~blll u[irJhwfimfl wnw2w11~ 
short run aggregate supply. wplllWI)PW~p~ 
I. qGtopp tlp2l. lll.wljnptJ.n'l ~wptSwdwtlljtolll 
l)lnjuwnli[ntpjntG: UJI) [!Gpwgpmtl [!GI)hW
Gntp UjWhWU2Wpljp l)lnl)lnjump)nt~Gtop[! 
hGwpwtJ.np t , np wql)toG WplllWI)pWGp~ 

Ljpw: "lwlllljl:iptJ.mtl t Gwl. CU-~ Ljtop[!~pwg 
~wtl hnppqnGwljwli ~npnlj: 

~Wfll'iWIJll. <tw~w[iw~W2f12W[i short run. 
dwtlwGwljwhwl.llljw6, np~ [!Gpwgpmtl pn
[np qnp6nGGtop[! [l:iG ljwpnr) LP~LI hwtlw
UJWI.IlWUjuwGntpjwG ptoptJ.tor UpljpnlllGI.Ilto
uwq~lllntpJWU tlto2· ljwptSwllll. dwtlwGw
ljwzP2WGnttl WplllWI)pWtl~2ngGtop[! I. 
«hWUI./lWlllWqpljwC» Wj[ Gtopl)pWGpGtop[! 
[toG ljwpnr) hwtlwUjWI.IlwujuwGntpJW~ pl:ip
Ljto[, I. tlmlllp[! wqwlll [t: Uwljpnlll~llltouw
q~lllnLPJWG tlto2" q~l:ip[! , wzjuwl.llwLjwpll~ 
UJWJtlwGwqpl:ip[!, hwp~WrJPnLJP~l:ifl[! I. 
uUJwumtlGtop[! ljwptSwllll. dwtlwGwljwzp-
2WGmtl LP~tl ltoG ~wpnr) hwtlwUJWU1WU
juwGntpjwG ptopljtor 

~b[iiJlfln[iw~w[i !JflW~WillnL[i central bank. 
~wnwljwpmpJWG h~tlGw6 qnp6w~w[mp

JntG (UUL-mtl " hwtltop~pwjpli UJWhntul.ll~ 
hwtlwljwpq), np[! UJWI.IlwujuwGW111nL t l)ln
'l~ wnW2Wf1~~ . Ljwpljtop~ UjWjtlWGGtopp nt 
:p~GwGuwljwG hwtlwljwpqp, hw1111jWUjtou 
wnL.111pwjpG l)pwtlwl.llGtopp Ljtipwhuljtlwfi 
hwtlwp: 

~b[illlfln[iwg~w[i gmgw[i~z concentration 
ratio. npl.t wplllwl)pWtSJntr)p [!GI)hw~mp 
wplllWI)pwGpp tlto2 junznpwqmJ~ lll:inGwp
~mpjntGGtopp pwd~G[!' lllnljnunlj: P~npnz 
[wl)lwG~z t WJUUJtou ljn[Ljw6 lnru llbn
[iwr~mJlJW[i ~bfilll[1nfiwg~w[i gm
gw[i~zu. np[! [!GI)hWGntp wp111WI)PWGpp 
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llt2 ~nru tunznrwqnLJli lltnOwr~mpJwO 
pwd~OO t . 

I.JnLI::ii.Jtn!Jt.l uwljwpljmpjmG collective bar
gaining. pwOw~gntpjntOOtr wztuwll1w!J.nr
Otr~ tullp~ (un!J.nrwpwr. wrhll~mpJwO) L. 
~rl:iOg qnr~wll1m~ ll~2L.: Uw~wr~nll. ~nll.
lltrl! hwllwllwjOntpjWO tO qw[~u wztuw
li1Wl[wrll~. n~ rwwllw~wO trw!J.6wrOtr~ L 
wztuwll1w0p~ UjWJllwOOtr~ ZnL!l21!: 

4J11::i1Jfltn credit. hnl)l[w~ l[6wrwJ~O hwzqt

~2"~ hWZ!J.W!l~nttl, O!l~Ow~· W!1li1Whw0m
tl[!, nrl! tr~r~o wrll1wrdmJp t ptrmll: 

ljpljGwqnpowpp hedgmg. hw~wql)nll. qnr
~wrp~ ll~2ngnl[ n~u~~g tumuwljlt[m ti].W
Ow~: Or~Ow~· tpt wqwrw~wll1t!ll! gn
rtO t w6tg0mll . nrl! lljtll1p t hw!J.wp!J.~ 
wz0w0[!, WlljW qO~ l/1WU1W0mllutr~ n~u
~1! pwgwnt[m 0UjWl/1W~nl[ ~wrtt~ t wr
li1WJ)!l!J.tL~i? gnrtO~ pwOw~mpJmO[! l[w-
6wntt (~r~Owqnr~wrp ~wll1wrtL) qwr
OwO[! ~wll wllnwO[!: 

1UU GNP l!1tu' hwl!wfuwnG wqqwj!JG 

wprumGp: 

1UU-!J hWt'!WIJJl!Jt GNP deflator 'lUU-~ «q~-
0[!», WJO t' qOtr~ hwllwp~l[. nr~ ll~2ngnl[ 
h~tlp l[trg!J.w~ li1W!l!J.W hwllttlWll1nlf>JWtlp 
~wljlmll l:iO 'lUU-~ pWIJ.WJ)!l~~Otr~ ll~2~0 
q~O[!: 

1UU- !J l'il::i'lPt.lWOp GNP gap. OtrmdwJ!JO 
'lUU-~ L. ljlWUli1Wg~ 'lUU-~ li1W!lptrmpjnt-
0[! ~wll 6t1J.p!J.w~p[! : 

hwljwl!flwt.lnpl!w(j opl::iGUIJJlnLPJnLG anti
trust legislation. lltOwzOnrhwgmll[!, 
wnL.ll1r~ uwhllwOwljlw~mllOtrl!. ~O~Ujtu 
OwL. qOtr~ pwrllrwgllwO ~wll llrgw~
gmpJwO wrqt[W~llwO 0lljWl/1W~n!J. lltn
Owr~mpjmOOtr~ fJWt.lWfJ!JJ1 hwl!wllwJ
Gmp]mGG wrqttniJ. ortOpOtr: 

hwl!w]Gwt.lwpmpJmG, ljnl!mG!Jql! com
munism. ll~wdwllwOw~· (1) qWIJ.Wl/lwrw
tunumpJmO, (2) nrnzw~~ J?WIJ.WJ?W~wO 
~wnmg!J.w~p L. (3) l!10l!1tuw~w0 hwllw
~wr~ 'lwllw~w!J.wrw~wO l!10l!1l:iuw~w0 
hwllw~wrqmll W!1li1WJ)!lnLJ>JWO ll~2ng0t
r~. llwuOw!J.n!lWUjtu . W!li)Jm0wptrw~w0 
wrll1wl)rwll!J2ngOtrr llwuOw!J.nr utljlw
~wOmpJmOO wrqt[l[W~ t. nrn!J.htli1L.. [!Ul/1 
hwllwJOw!J.wrmpJwO qWIJ.Wl/lwrwtunump
JWO W!lli1WJ)!1Wll~2ng0tr~ WJJ)Uj~U~ uh
ljlW~W0nLpjnL0[! hw0qtg0mtl t wztuwli1W
!J.nrOtr~ zwhwqnrMwO: r trmllu. hwllwJ
Ow!J.wrmpJmOI! UjOJ)mll t. nr t~wllmLn[! 
Ujtll1p t pwztu!J.~ hwl[wuwr ~wll wl[t[~ 
~~~zl/1· «[!Ul/1 Ujwhw02llmOp~»: utr~w
Jmllu hwllwJOw!J.wrw~wO tr~rOtrmll wr
li1Wf\!1Wll~2ngOtr~ L. hniJ.~ llt~wqmJO llw
u[! ll/Wll1~w0mtl t lljtll1mpJw0[! : UJu tr~r
Otrl! pOmpwqr!J.mll tO hwllwll1wrw~ 
~l:iOll1rnOwg!J.w~ ll/twOw!J.nrllwllp, lljt
ll1mpJmOO t uwhllwOmll qOtr~ llt~ llwu[!. 
W!1li1WJ)!lnLJ>JW0 ~WtlWl[! L. l!10ll1tuw~w0 
WJL ~wrL.nr ljlnljlntuw~wOOtp · 

hwl!wqnpowljgt.lwo hwt.lwuwpwljznmp
JnLG cooperative equilibrium. tuw11.tr~ ll1t
umpjw0 llt2. wrrumOp, trp wnwtlttw
qmJO ll~wgJWt oqml/1 lltnp ptrttm hw
llwr ~niJ.lltrl! qnr~mll tO hwllwllwJOtg
l[w~ nwqllwtlwrmpJwllp: 

hwt'!WIJflnLl! (ll10ll1tuw~wo gmgwu~zutp~) 
deflating (of economiC date). «wOI{wOw-

~w0>> ~wll [!Opwg~~ qOtrnl{ ljlnl)lntuw
~wuOtrl! «~rw~wO» llt~mpJmOOtr~ l/ln
tuwr~ttm qnro[!Opwg[!: ~wll1wr4mll t [!0-
pwg~~ qOtrntl ljlnljlntuw~wOOtrl! qOtr~ 
hwllwpl[~ !J.rw pwdwOttn!J.: 

hwl!wpt.lml! index1ng (or indexation). qOtrr 
[!OI)hwOmr llw~wrl)w~p ljlnljlntumpJmO
Otrl! ljlntuhwll1nLgt[m 0UjWll1w~n!J. wz
tuwll1w!J.wrlll!, qOtrl! L. ll/W!lll1wtlnrwqpt
lll! llwuOw~~nrtO ~wll wllpn1J.2nLJ>JWllp 
6zqrll1ttm llttuwO~qll. 

hwl!WLJlfltGI::ip complements. tp~m Wll/!lWOp, 
nrnOp ulljwnniJ.~ hwllwr «wOpwdwlitL~" 
to (or~ ow~· ljnz~~~ Owtul! L. W21!): <I>n

tuwp!JG!Jt tO wJO wll/rwOpOhp[! (or~
Ow~ · lltnOng[! L. pwpllwO[!), npnOp llrgwlj
gmll hO ll~lljwOg htl/1· 

hwl!wtuwnG wqqwjfl!J WJlfJJnLGp, wiJ 
t.lwGwljwiJ (ljwll wGt.lwGwljwG 1UU) 
gross national product. nominal (or nommal 
GNP). lltlj ll1wrmll tpljrmll wpll1wf\r4wo 
pn[n!l 4tr20W~w0 WlljpwOpOtr~ m 6w
llWJnLf>JnL00tp~ wrdtp[! [!Opwgplj zm~w
JWljwO qOtrnt~ : 

hwl!wfuwnG wqqwj!JG WJliJJnLGp, !Jpw
ljwG (~wll· flpwljw(j 1UU) gross na
tional product, real (or real GNP). w04w
Owljw0 'lUU-0' 6zqrli1!J.wo [!Ull1 q0w6~ . WJ

u~opo· ~pw~wO 'lUU = wO!J.wOw~wO 'lUU I 
'lUU -~ hwtlwl)p~r 

hwl!wtuwnG Gl::ipp!JG WfliJJnLGp (1l.JU) 
gross domestic product (GOP). npL.t tp~pp 
litpumtl ll1tlJWL LllW!lntll Wpli1WJ)ptlwC 
[!OI)hwOmp WpLnWJ)pwOp[! (~ LnW!lptpnLp
jntO 'lUU-~. nrl! tr~p~O ll/WlllljwOniJ. qnr
onOOtrntl W!llllWJ)ptlw~ W!li)JnLOpO t): 

hwl!wl!wuGwljwG hwplj proportional tax . 
llltu ' wl'iwljwG, hwl!wl!wuGwljw(j L. 
fit.lwqwljwG hwpljl::ip : 

«hwl!WJ1JW !Pnrp> «near money>>. :jl~OwOuw
~wO mOtgl{w~p. nrO wJOpwO n~u~wqtr~ 
t L. wJOil/~u~ htzlllntpJwllp t ljlntuwr~tlmll 
ljlniJ.~. np ljlwulllnptO llnlll t ~OpO~O ljln-
1)~0 : OrpOw~· h~lluWJ)!lWllp mOtgl[w~p[! 
L. qwOllwpwO~ llmphw~Otrl! 

hwl!l::il!wtnwljw(j wnwt.ll::iLnLPJnLG (ll~2wq
qwJ~O wnL.lllrmll) comparative advantage 
(in international trade). [!Ulll hwlltllwlllw
~wu wnwlltLnLJ>JwO ortOp~. wlltO ll~ tr
~~P Ujtlllp t llwuuwqplllwOw WJU Wllj 
pwupOtp~ wplllwl)pntpjwO L. W!llllwhwO
llwO llt2. np ~wrniJ. t wrlllwf\rtt hwrwpt
pw~wOnrtO gw~p owtuptrnl{, L. Ujl:iLnp t 
Otrllmo~ WJOUj~u~ wlljrwOpOtp. npnOg 
utljlw~wO W!llllWJ)!lnLJ>JnLO[! ~p hwllwp 
hwrwptrw~wOnptO wtltL~ ~wtupwlllwll 
t: UJullj~untl. n~ pt pwgwrllw~ . WJL hwrw
ptpw~wO wnwl[t[nLJ>JmO[! lljtlllp t pt[WJ)-
11~ wnL.lllr~ h~llOwllltuw~Otrl!: 

hwl!l::ipljJ1WJ!JG UjWhnLutn!J hwl!wljwpq 
Federal Reserve System. UlJU-p ~tOlllpn
Ow~wO J)!lWllWlllnLO[!: 

hwGpwJ!JG pwpflp pubhc good. pwr~p. nr~g 
wOpwdwOtt~nrtu oqllltlmll t "1!2 hwu
!lnLJ>JntO[!. wO~wtu J)pWO~g oqlll!J.ttm w
nwull~u wullwOg gwO~mpJmO~g: Op~

Owlj · wnn1J2Wil/Whmpjw0 2WOJ?li!l[! · nLIJIJ· 
!J.w~ «UL. ~WIJ.~~>> J)Gll UjWJpwpt[mO. hw-

Ur4PflSuSbUUQrSflf@3fltu 

Ljwuwrwll/tu ll/WZlllll/WOmll tO pn[np~O L. 
n~ pt ll~WJO lljWlll\{WUlllWZ~6nL~~ J)~tlwg 
Lj6wrn1JOtrrO: r lllwrplirmpJmO • l!wu

Gwt.lnp pwp!JpGI::ip[!, pO~Uj~U~O t. or~
Owlj' hwg[!, tpt oqlllwqnr~Ljmll tO llt~~ 

~niJ.ll~g. WJLL.u ~to ~wrniJ. oqlllwqnr~L!tt 
llJntuOl:ir~ ~niJ.ll~g : 

hwGpwj!JG UjWJltnP public debt. llltu' ljw

nwt.lwpnLpjwG UJWJ1tnp: 

hwzt.ll::i4ztan balance sheet lllLjJWL UjWhpO 
otmOwr~mpJwO :jl~OwOuw~wO 4p6w~~ 

llltl].t~wqpr . nr~ llp uJmOw~mll mGI::ig
t.twopG t. ~u~ llJmumll' UJWJ1tnWt.ln
J1nLPJnLGGI::ip[!· qmllwrw~ ul::i!PwljwG 

llta2ngGI::ip[!: 3mrwpwOvmr hnfltlw~ 
Oztlmll t ~11 ljlwulllwg~ ~wll hwzLjwp~wJ~O 
1/lniJ.WJ~O wrdtpntl: tJr~m UjntOw~Otpp 
qntllwrOtp[! hwLjwuwr tO. nrntlhl:illlL. ut
ljlw~wO ll~2ngOl:ir!! uwhllw04mll tO nr
lljtu mOtgLjwop~ L. UjW!llllWLjnpmpJmOOt-
11~ lllW!lPl:i!lnLpjmO: 

hwzt.ll::i4znt.lwo PJnL!,>I::i balanced budget 
llltu· PJnL!,>I::i. hwzt.ll::i4znt.lwo: 

hwzt.ll::i4znt.lnll zmljw clearing market. zm
~w. nrllltiJ. qOtp[! pwtlw~wOw~wljl 6~m0 
l:i0 WllW2W!l~l! L. UjWhW02W!l~l! ZWlll W
rwq hwLjwuwrw~znttm hwllwr: 'lwz
Ljt~zntlniJ. zm~wOl:irmll ~~wO OnrllwLjn
rmll, ~qnr~wf\rljw~ ntumpuOtr. UjWhw0-
2Wil~P ~wll wnw2wr~~ wtlttgm~ : Gnr~
Ow~wumll uw Ljtpwptrmll t pwqllwhmll
J?WJ~O L. :jl~OwOuw~wO zm~wOtr~O. WJL n~ 
pt wztuWlllWOpp ~wtl pwqllW!llllWJ)flWU
pWJ~U zm~wOtr~O: 

hwuwpwljwljwG [!GtnpnLpJnLG (OwL.' hw
uwpwljwljwG [!Gtnpmpjw(j tnl::iUnLp
JnLG) public choice (also public-ch01ce the
ory). Ul0llltUWq~lllnLJ>JWU L. J?WIJ.WJ?Wq~
lllnlf>JWO 6JnLIJ., nrO mumtlOwuppmll t ~w
nwLjwrmpJwO ~niJ.ll~g nrnzmllOtr ~wJwg
Ottm L. lllOllltumpJwO[! nLIJ.IJ.nLJ>JnLO lllWtn• 
qnr~tlw~t!lllj[!: Uj0 lllW!ll't!lLjnLll t ZnL~W
Otr~ llll:iumpJmO~g. pwO~ nr [!OJ)q~mll t n~ 
pt lltnOwr~mpJmOOtr~ ljniJ.ll~g zwhmJpO 
wnwtlttwqnl)O~ hwugOt[l!. WJL pwiJ.wpw
~wO qnp~~~Otr~ hwllwr pLjtOtpO wnwLjt
[WqmJO~ hwugOl:itm ~wrt..nrmpJmO[! : 

hwuwpwljwljwG ljwpqwt.lnpml! social 
regulation. llltu' ljwpqwt.lnpnll!: 

hwuwpwljwljwG h!Jl!GWUJWZWJ1 social 
overhead captal. hwuwrw4w~w0 ~wrL.nr 
mOtgtlwCp, np~g ~wtutlw~ t lllOllltuw~wO 
qwrqwgmll[!, llwuOwtlnrwll/tu. hwiJ.nr
J)W~gmpJwO. tOtrq~wJ~ W!llllWf\!lnLf>JWO L 
~Wil/~ puwqwLjwnOtrmll: tJrptllO wOLjw
Omll t;O «t0pw~wnnLJ9>>: 

hwutnwtnwqpt.lwo owtup fixed cost. llltu' 
owtup. hwutnwtnwqpt.two: 

hwunLJp, [!Gf)hwGmp revenue, total. llltu' 
[!GIJhWGmp hwunLJp: 

hwunLJp, ll!J21JG revenue, average. llltu' l!!J-
2fl(j hwunLJp: 

hwumjp, uwhl!wGwj!JG revenue, marginal. 
llll:iu' uwhl!wGwj!JG hwunLjp: 

hwt.lwuwpwljznmp]mG eqUilibrium. Lj~6w~. 
trp nrL.t lllUllltuw~wO ll~wtlnfl J)WJ)W!lP 
llt2 t ~wll trl' Opw L!rw wql)niJ. mdtru 
hwLjwuwpw~znLjw~ tO WJUUjtU, nr ljlnljln
tumpJWU llplllmll ~~w 



t!Jf'tf'r PU8US!'U4Uu fJU()Uf'Uu 

hwtJ.wuwpw~znmpJmiJ (wGhwlll UUJwnnl]~ 
hwGwp) equilibrium (for the individual con
sumer). WJGUj~u~ t/~lSw~. tpp UUJWnniJu w
nwt/li[wqnLJG~ t hwugGm~ oqlllw~wpmp
JmGu. WJu~GpG' uGlllpliL t pwp~pGtp~ WJG
UJ~u~ qw~pJnLIJ, nru lllt/JWL qGtn~ m li~w~
lll~ UjWJ~wGGiiflnL~ WllWt/li[WqntjGu t pw
t/WflWflnL~ UUjWilnl]~ UjWhWG2~ntGpGtpu: 

hwtJ.wuwpw~znmpJmiJ (qnnownwn Otn
Gwn~mpJwG hw~wp) equilibrium (for a 
busrness firm). WJGUJ~U~ t/~lSw~ ~w~ wp
lllWI)pntpjwG ~W~Wpi]W~. lipp OtnGwp
~nLpjntGG wnwt/litwqnt]G~ t hwugGm~ ~p 
zwhntJPU (npt.t tunwGIJnlll~ wn~WJnLPJWO 
UjWJ1WQWJnt~) 1.., hlillli..WpWp, WJ1ll1WI)
pwGpU ~w~ qGtnu l/lmtmlulitm l)fli)W
UJWllllSwn ~mG~: :JtmGwp~nLPJWG hwGpw
hWJlll lllliumpJWG ~t2 IJW GzwGw~m~ t. np 
OtnGwp~ntpjmOG uGlllpli[ t WJ1ll1WI)pwGp~ 
WJGUJ~U~ Owt/W[, np uwh~wGWJ~G hwunLJ
PU hwt/wuwp t uwh~WGWJ~G Owtup~G-

hwtJ.wuwpw~znmpjmiJ, []IJrJhwOntp 
equilibrium, generaL lllliu' []O!JhwOmp 

hwtJ.wuwpw~znmpJmO: 

hwtJ.wuwpw~znmpJnLO, ilw~pntnOtnl::i -
uw~wO equilibrium, macroeconomics. 
'lUU-~ WJGUj~U~ ~W~Wpi)W~. lipp Gw-
11JUGll1flt/W0 UGI)hwGntp UjWhWG2WP~U hw
t/wuwp t GwtuuGlllpt/wO uGIJhwGmp wnw-
2Wfl~~G : 'lwt/wuwpw~znmpjwG ~t2 gwG
~WL~ UUjWilnL~U (U), ~wnwt/wpntf}]WU 
Owtuutru (4). Gtpl]pm~u (L) t. qmlll wp
lllwhwGm~u (X) lSzlllnptG hwt/wuwp t;G 
wJG pwGw~~G. np qnpOwpwpmpJmGGtpu 
gwG~wGm~ t;G t/wlSwnlit qGtp~ wn~w ~w
~WfliJW~~ UjWJ~WGOlipm~ : 

hwtJ.wuwpw~znmpJmO, ilpgw~gWJf!O 
equilibnum. competiive. llltu • ilpgw~gw

Jf!O hwtJ.wuwpw~znmpJmO: 
hwtJ.I::itmilntJ. qOnpnzntil markup pricing 

wG~wlllWp ~pgw~gnLpjWG UjWJ~WGGtpm~ 
zwlll OtnGwp~nLPJnLGGtp~ ~nl]~~g ~~pwn
t/nl] qGwqnJWg~wG lil]wGw~ : Uju UI]WGw
~nt/ OtnGwp~mpJmGGtpG ~ptGg wplllWIJ
pwGp~ q~Gu uwh~wGiit~u npnzm~ liG ~~-
2~G Owtupu. np~G WJGmhtlllt. wt/litwgum~ 
t;(j WJI] OwOp~ npnzw~~ hwull1Wll1WQpt/w0 
llln~nu: 

hWLnnLJQW!JflnLJl? (~w~· hWLnnLJQ), Wp
LnW!JpWilfl2ng01::ipfl rate of return (or 
return) on captal zwhwptpmpjmG Glipl)
pm~~g ~w~ WJ1ll1WIJpWWUJflWUp~g: UJu
UJiiu· 100 IJn[wp wpdtpnt/ Olipl)p~wu 
I)~~Wg lllWflli~wG 12 l]n[Wp zwh hWlllnLJ
gwl]pnLjpU 12 llln~nu t: 

hwpwpl::ipw~gmpJmO correlation. tp~m l/ln
l/lntuw~wGGtp~ ~wGnGw~wG ~WUJ~ wu
lll~!Swu: 

hwp~fl pl::in tax rncidence_ lllliu · pl::in: 
hwpilwptJ.nqw~w(j UIJlWUmilOI::ip adaptive 

expectations. lllliu • UIJlWUmilOI::ip: 
hwputnmpJmO wealth. tp~p~u ~wQ wGO~G 

UjWlll~wGnl] wnwp~WJW~WG ~w~ :jl~GwG 
uw~wu Q~2ngutp~ qmlll wpdtpu lllt/JWI 
UJWh~G · 'lwt/wuwp t w~pn1J2 mGiigt/wOp~ 
qnt~wp~g hwGwO pn[nP UJWplllWt/npmp
lmuutpu: 

hnq land_ IJWUW~wG t. Gnpl)wuw~wG lllGlllli
uwq~lllnLPJWU ~1;2· WplllWI)flnLJ}]WU bpbp 

h~~uw~wu qnpOnuubp~g ~b~u (wztuw
lllwGp~ 1.. Wflll1WI)J1W~~2ngGbp~ hblll ~t~
llllil]) : Ut/bt~ [WJG ~~Wulllnt/ WJU ubpwnm~ 
t qJnLI]Wlllfilllliuw~wG t. wpriJmGwpbpw
~wG GUjWlllW~Gbpnt/ Oqll1Wqnp0t/nl] hni]U. 
~U~UJbu Gwt. bp~fl~ ~w~lipbu~ L. UGI)bpp~ 
pGw~wG nbumpuGbpu· 

hnuJ? L IJlWZWP flow vs _ stock. hnup~ l/lnl/ln
tuw~wGu dw~wGw~WJpG ~wtum~ mG~. 
l/lnl/lntut/m~. hnum~ t dw~wGw~~ ~t2 
(~G~UJbu qblll~ 2mru): 'IJwzwpp l/lnl/lntuw
~wGnt/ ~wl/lm~ bG pwGw~u npnzw~~ UJW
h~G (~G~Ujliu tlS~ 2nLPU): t~wQmlllU ll1Wp
t/W uGpwgpnL~ Ull1Wgt/W0 l]n[Wfl~ pw
Gw~(j t. ~u~ hwpulllmpJmGu. op~Ow~ · 
1992p. l]b~lllb~pbp~u . UJW2WP t: 

hntJ.wOwtJnpnLpjnLO protectionism. Gbp~mO
t/nl] WJ1ll1Wuwh~WGJWG WUjpWGpGlip~ 
Qpgw~gntpjmO~g hWjpliGw~wG WplllWI)
pwlSjml]bpu UJW2ll1UJWGlitm GUJWlllW~nt/ 
bp~p~ nfJI)liqpwO w~bG Q~ pwi]WpWliW
GmpjnLG (wnwt/bt pGnpnz bG Glip~mMwu 
~wpuu t. pwdGbiwl/lu): 

hnpflqnOw~wO hwtJ.wuwpnLpJmO L mq
qwllf!q hwtJ.wuwpnLpJmO horizontal 
equiy vs vertical equ~y. hnp~qnGw~wu 
hwt/wuwpmpJmGu D2wGw~mQ t wpl)w
pwg~ ~w~ hwt/wuwr t/bpwpbp~mGp GmJG 
t/~lSw~Glipm~ qll1Gt/nl] wGOwGg G~Wlll
Qw~p: Oulll WJU u~qpntGp~. GpwGp, nt/pbp 
uulll tmpJWG hwt/wuwp bG, Ujblllp t hw
t/wuwp t/bpwpbp~mOpp wpdwuwuwG 
nLrji]Wllflq hwtJ.wuwpmpjnLO[] Gzw
Gw~nt~ t wGw1wn t/bpwpbp~mGp ll1Wp
pbp hwGqw~wGpGlipm~ qlllGt/niJ wGOwGg 
G~wlll~W~p- Oti]I]WO~q hwt/wuwpntpjwG 
hw~UfiiJntGlit~ qnpOGw~wG ~ppwnmp]ntG
Gbp I~wG, pbt. n~wGp ~wpOm~ t;G, pb ntl]
l]wO~q hwt/wuwpntpJmGu UJWhwGpmQ t 
wl'iw~wu hwp~m~: 

hnpflqnOw~w(j ilflwgmil horizontal inlegra
t•on lllliu' ilflwgnLil nLI]I]WOflq L hn
pflqnOwljwO: 

hnpflqnOw~w(j ilflwllmLmil horizontal 
merger_ lllbu' ilflwllnL[nlil: 

Ol::inOwp~nLPJnLO (qnpOwpwp ObnGwp~ntp
JntG) firm (business firm) ~WUJ~lllW[~UlllW

~wG ~w~ tuwnu l!1Gll1liumpJWG ~b2 h~~Gw
~wG QwuGwt/np WfllllWI)pw~wO Q~wt/np 
UUJpwGputr wplllwl)pbtm t. t/wl'iwnlitm 
hwQwp t/wpOmQ t wztuwlllni]Gbp t. qGmQ 
WJL Gbpl)pwGp: 

l'izqptntJ.niJ wilpwqpmil adjustable peg_ l/ln
tuwGwljQwG IJPnLJPP hwQw~wpq, np~ 
l)bUjpm~ bp~~PU Wflll1Wpdntjp~ G~wlll
QwQp UJWhUJwGntQ t wQpwqpt/wO ~wQ 
«qwQt/wO» l)pnLjp: Qqw[~npbG QbO zb
l]m~Glip~ l)bUjpnL~ WJU l)pnLJPU UjWppt
pwpwp l'i2QPll1t/mQ t: 'l~QGw~wG wpdnLJp
Gtp~ hw~wp WJU hw~w~wpqu ~~pwnt/lit t 
PplitnnG 4m0p dwQwGw~W2f12WGmQ· 

1944-1971pp., L. ~n~t/mQ t Ppl::itnnO 4nL
llfl hwilwljwpq: 

ilw~w6tJ.w6 Lflmflnfuw~wiJOI::ip rnduced 
variables. rnliu · WpLnWJ?fJO L ilw~w6-
tJ.w6 Lflnlflnfuw~wOOI::ip : 

ilwljpntnlitnl::iuwqf!LnnLPJnLO macroeco-
nomics_ lllGlllliuntpJWU. npUjliu wQpnl]-
2nLPJWG qwpqwgQwG oppGW!Wl/lnLpJnLU-
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Glip~ t/liptntOntpjntG wplllWI)flWGp~, t
~W~lll!>, qGlifl~ ~W~Wpi)W~~. Wplllwp~G 
wnL.lllp~. qnpOwqp~mpJwG L. WJL hwQw
tuwnG tnGlllliuw~wG l/lnl/lntuw~wGGlip~ w
nnt~nt/· I'> lllWflplipntp]ntG llltu' ilfl~

pntnOtnl::iuwqfltnnLpJmO: 

ilwuOw~fl hwtJ.wuwpw~znmpJWO tJ.bp
l momp JnLO partial equilibrium analysis_ 
t/lirtmOntpJmG, npG wnwGO~G zm~wJnt~ 
mum~Gwu~pm~ t ~Wll1Wpt/nl] ttJnLttntump
JnLGGtp~ Wql)ligmpjmGu, bpp WJL UjWpW
qwGtpG wGttJnttJntu t;G (op~Gw~ • wGrntut
tnt/ li~w~mll1Giip~ LttnLttntumpJntGu): 

ilwuOw~fl IJlWhmutnmJ rJPWilwtnOWJfJO 
qnpo fracllonal-reserve banking_ wpl)~ 
l)pwQwlllGWJ~G hw~w~wpq~ ~wpqwt/n
pmQ, npnt/ :P~GwGuw~wG hwurnwrnmp
)ntGGtp~g optGpnt/ UjWhwG2t/m~ t ~pliGg 
wt/WGI)Gtp~ npnzw~~ ~wuu UJWhlit ~tGll1-
pnGw~wG I)J1W~Wll1wGu' npUjliu Wt/WGI) 
(~w~ ~wGtu~~ - ~pliGg qwGOwtugm~): Ltp
~WJnt~u U~wgJWL LwhwGqGtp~ tun2nr 
l)flW~WlllGtpu UjWfllllWt/np t;G uGpwg~~ W
t/wGI)Giip~ 12 tnn~nuu UJWhlit npUjliu Ujw
hntulll : 

ilwuOwtJ.np pwpf!J? pnvate good. tnliu' 

hwOpwJfliJ pwpflJ?: 
ilwprJ~WJfJIJ hflilOWIJlW2WP human cap1taL 

tp~p~ wzluwtnmd~ ~li2 ~wp~GwgwO ~wu
Gwq~tnw~wG q~tnli[ppGtp~ L. MtnntpJwG 
UJW2Wfl, npG Wpl)jntGp t ~ppntpjWG L. wz-
11JwtnWll1UI]Wj~G mumg~wG ~t2 wpt/wO 
Glip1JflntQGbpp: 

ilwpJ?uflqil Marxism XIX I)Wpnt~ 4wp[ Uwpp
u~ ~zw~wo hwuwpw~w~wG, pwl]wpw
~wG L. ll1Gtnliuwq~ll1W~wG hW]WgpGtp~ 
W~pniJ2nLPJntGu: OpUJiiu tnGtnliuwq~tnw
~wG mu~mGp, WJG ~wGtuwllllium~ tr ljw
UJ~tnW[~qQ~ LtttmqmQu ~P Glipp~G hw~w
umpJmGGtp~. hwtn~WUJiiu pwGt/np IJWUW
~wpqp zwhwqnpMwG hlitnL.wGpnt/: 'lw
~nqt/wOmpJmGu. np ~WUJ~tnw[~q~~ opnp 
pwGt/npGlippG wGtumuwttJiit~npbG lSGzlitm 
tG, p11JmQ tp wzfuwunwtJ.wpllfll::ip~wp
JW opl::iOJ?flg, uull1 np~ wztuwtnwt/wrou 
~Gt/wq~ I)UUJ~ qnJwQ~2ngGtp~ Gt/wqw
qmJG Qwljwpl)wlj: 

ill::io tJ.utnwhmpJWO Lflnq high powered 
money_ GmJGG t' Lflnljfl hflilJ?: 

ill::iOwqOmil monopsony_ QliGwt/wlSwn~ hwjli
LWJ~G UjWtn~bPU- ~~w~ qGnpl)nt/ zm~w. 
«qGnriJP ~t;Gw2Gnflh»: 

ill::iOwhwp~fl zwpdmil single-tax movement. 
ut1ut/lit t XIX I)Wpnt~ 'lt;Gp~ Sn112~ Gwtuw
OtnGmpjwQp, npu UJGI)mQ tp, pli tnGlllb
untpJWG ~WJmG wlS~ UjWJ~WGGtpm~ UjWh
UjWGt/nl] wwt/npntpjmGu pwgwlllpt/mQ t 
hnl]~ UW~WtjntpjW~p L. hni]Wtnliptp~G 

qGwgnl] hu~WJW~WG t/WpOwt/l'iwnnt/. «Ut
Gwhwp~U» UJiill1p t uwhQwGt/lifl hnl]~ ut
ttJw~wGmpJmG~g utnwgt/nl] qmtn tnGtnt
uwljwG t/wpOwt/l'iwp~ G~wlJ1QwQp: 

ill::iOwzOnph ~wil ill::iOwtJ.wl'iwn monopoly 
2nt~WJW~WG ~wnntjg, nptnlil] WUjpwGpu 
wnw2wrljt/mQ t Qt;~ ObnGwp~mpJWG ~ni]
Q~g lllliu OwL.' pOw~wO ill::iOwzOnph: 

ill::iOwzlinphwJflO llpgwljgmpJmO mo-
nopolistic competition. zm~wJW~wG ljw
llllLJ9, nptnlil] ~tOwpwGw~ t/wlSwnni]Giip~ 
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~nl[~~g WOW£Wp~l[nl[ WUjpWU!lUGpO ~n-

111~~ . PWJQ n1 ~W111WpJWL l)lntuwp~li~IIibp 
bG: Ujt)Uj~U~ 2nl~WJnt~ w~bG ~~ llbnGwp
~ntpjmli ~wpnl[ t npl..t ~bpUJ wql}bL ~P wp-
111WI}pwlie~ qG~ l[pw: 

l!l::ip~wlilll~L~ql! mercantilism. !lWI[W!lw~wG 
nll[l[ntpjntli, npn !1W2 hWJI11U~ t npUjbU U
I}W~ U~~pp dnqnt/mp!JD/ipft hwpuwmpjm
D[! W2tuW111ntpjWii ~t2 eDiiWt)W111l[wO hw
JWgw~wpq: Ubp~WUI11~[pU1110tpn OUI}q
Ont~ tpli l[6wpwJ~Ii hw2l[b~2np hwl[btmr
llP ~wpl..npmpJntun· npUJtu nu~m ~mi11W~
~wli ~p2ngp: L~littntl 1111i111tuw~wli ew
l[w!lw~wlimpJwG li~w111~w~p ~wnwl[w
pmpJWii tupu111 l[bpwhu~nl[mpJWii ~ni[~
Gw~pgGtp, q111Gm~ t~D. np ~wnwl[wpmp
JWG I~P2W~I11G[nt !lWI[W!lW~wlimpjmlin 
~wpnl[ t hwDqtglitt nu~m ~npu111p: 

l!~w~nLLml! merger. ~P nli~bpw~gmpJwli 
~nl[~~g ~1mup ~twlim~n. unl[npwpwp 
l[bp£pG~u pwdlib111n~ubpp qG~w~p : 

~wpl..np oppGw~Dbp to· (1) nLIJ.IJ.W~~q 
l!~w~nqml![!, np[l 111tl[p mOp wp111WI}
pmpJWG 111wpptp l)lnt[bpm~ (oppGw~ • bp
~wpp hwDewewrp WPI}JntGwhwDnul L. 
UJni[UJWI11wllnt[nt~) qnpOnl[ lltnGwp~mp

JntDGbpp ~~wllmt~wG I}GUJ!lnL~ : (2) 1np~
qnliw~wli l!~W~nLLnLil[!, npn 111GI[p m
Op ~pl..GntJG 2nl~WJnt~ qnpOnl[ lltnGwp
~ntpJmGGtpp (op~Gw~· tp~m wl[111n~beb
Dw2pDw~wG llbnGwp~mpJmliGtp~) ~pw

llmt~WG l}tUJ!lnL~: (3) luwnOnL(lrJWJ~(j 
l!~w~mLml![!, nrn 111bl[p mlip, tpp llbn
Dwp~mpJntGGbpn qnpOm~ bG 111wppbp 
6Jntl[bpm~ (oppGw~· Wpi11WI}pnL~ bG ~n2-
~W!lnll[ l..l[bpw~2w~m~ Gwl[p): 

l!~wqnp wnw~qw~w(j UjWhw0!?Wf14 unt
elastic demand. ~p£WU~JWL ~pwl[~6w~ w
nw~qw4wli UjwhwO!?Wfl~~ L. nl w
nw~qw~w(j UjWhWO!?Wf14~ ~~2L.. bpp 
qliwnwllqw~wGntpjntlin pwgwpllw~ wp
dbenl[ 6~2111 ~b~ t: Sbu Owl.· UjWhwO

!?Wfl~~ qOwnw~qw~wlimpJmO: 
l!~wqnpml! cartel. GmjDw111buw~ wp111WI}

pwDe pn![Wp~nl[ wG~wtu lltnGwp~mpJmG
Gbpp ~wq~w~bpUjntpjntG, npp wGI}w~Gb
PO hw~wllWJUnlf}JWU tO C)W[pU qGbpn 
pwpllpwgub[nt l.. Wpi11WI}pW0!10 ~p6WI11G
[nL 2nLP2[l: Upqb[l[m~ t Ulfu-p hw~w~pw
l[np~wG opbGUI}PnLPJW~p: 

l!~wgml!, nLIJ.IJ.W~~q t.. hnp~qnliw~wli 
integration, vert1cal vs. horizontal. wp111WI}
pmpJWG qnpOnupwgn PWI[~wgwO t l)lnt[b
p~g. op~Gw~· bpljwpp hwDewewrn l[b
pw~2w~l[m~ t UJni[UJW111wllmtl[w<'ler. 
L[tr2~ou· q[wGL[wOe~. npli w)Dmhb111l.. 
l}wnGm~ t wl[111n~b11tDwJp pwl)le: OLIJ.
IJ.W~~q l!~wgml![! bGpwl}pnt~ t ~b~ 
lltnGwp~mpJmlim~ WJI} qnpOnlipwgp bp
~m ~w~ wl[tt~ l)lm[bp~ hw~w~gm~n (o
ppGw~ • tp~wptl hwDewewr~ L. UJni[UJW-
111wllmtl[wOe~ ~2w~m~n): 1np~qn0w-
4w0 l!~wgml![! . Wpi11WI}pnLpjw0 ~p
l..GmjO l)lnt[nt~ qnpOnl[ 111wppbp ~~wl[np
Gbp~ hw~w~gm~G t ~tlj lllmGwp~mpjwu 
~t2 : 

l!~4f1nlll01Jll::iuwq~lllnLJ)JnLO microeconom
ics. 111U111GUnLpJWG wnwGll~G pWI[Wt)P~I-

Gtpp l[wpe~ l[brtmOmpJnLD, op~Gw~ • w
nwlillpG Wp111WI}pWii!lP qG~. pDIUJtu Owl. 
wnwGll~G UUjwnnl[p ~wll qnpOwpwp llbn
Gwp~mpjwG l[wre~ nrn2m~n: (r 111Wppb
rmpJmD 111bu· l!w4f1nlll01Jll::iuwq~lllnL
PJmO): 

l!~!?wqqWJ~O qdwpml!OI::ifl~ hwztJ.I::i4z~n 
balance of international payments. 111l[jwl 
dw~wGw~whw111l[wOm~ WJL bp~pGbpp 

hb111 npl..t bp~pp pntnr qnpOwpeDbp~ 111t-
1[b~wq~p : Ltpwnm~ t WUJpwlieDbp~ m 
OwnwJmpJmGiibpp wneli m l[w6wnen. 
GLj~pW111l[ntpjnL00bpn. ~wnwl[wpnlf}JWU 

qnpOwpeGbpn L. :PpliwGuw~wG ~p£ngDbpp 
111GI[W2Wpdn: 

l!~!?WillllnLJ)jnLii intervention. qnpOmlibmp
jntG, npp nDpwgem~ ~wnwLjwpntpJmGn 
wp111wpdnljp~ 2nL~WJnL~ qGm~ ~w~ Ljw-
6wnm~ t ubl)lw~wG wpdntJPO • Ljbp£~G~u 
l)lntuwGw~~wli t)PnLJil~ Ljpw wqt)t[m 
GUJWI11W~nl[: 

l!~!?W04JWL WUj(lw(ig(il::ip intermediate 
goods. wUjpwlielitp, npnlie wGgbt bli wp-
111Wt)pw~wli qnpOnlipwg~ ~w~ L[tpw~2w~
~wli npn2w~p l)lnt[. pWjg t)tnL.u UjW111pWU-
111~ Wp111Wt)pWii!l IbD: Op~liwlj · UJni[UJW· 
1110 L. pw~pw~Jw ~wlil[wOen ~p£wli~JWL 
wUJpwlielibp bli: 

l!~!?~(j mean . l[~6w~wqpmpJWii ~t2 · ~~2~u 
pl[wpwGwljwG: UjUUjGU 1, 3, 6, 10, 20 pl[b
pp ~P2PD[l hwLjwuwp t 8-p: 

l!~!?~(j Wfl!JJnLOp average product. nlit~hw
Dmp Wpl}jnLU!lP ljw~ Wp111WI}pWD!lP hw
pwpbpmpjntGO npl..t Gbpt)pwlie~ ewDw
ljmpJwlin: OppGwlj · w2tuw111wDep ~P2PD 
WPt)JnlU!lO uwMwGl[m~ t npUjtU nut)hw
Gmp wpi}JnLU!lP L. Gbpl}pl[wO W2tuwl11wD
Il~ ewDw~~ hwpwpbpmpJmG, G~wGwUjtu • 
WJL Gbpl}pWD!llitpp hw~wp: 

l!~!?~(j 6-wfug average cost. 111bu · 6-wfug, 
l!~!?~(j: 

l!~!?~(j 6-wfup~ 4nf1, l::ip4wpwdwl!41::illl 
average cost curve, long-run. wp111Wt)pw0-
ll~ w~bli ~~ ~wljwpt)w~p hw~wp npl..t 
WUJpWD!l wp111WI}pt[m Gl[wqwqmJG ~P2PD 
Owtu11~ q0WUJWI11~tp. OUI[ npm~ bGpwt)p
l[m~ t. np 111bttJDntnqpwG L. Gbpl}pwGeGbpp 
qGbpn 111pLjwO bG, UW~WJU wp111Wt)Pni[U 
wqw111 t 00111pt[m lltnGwp~ntf}JWU UUJW-
111W~Whwp~wp IWl)lO· 

l!~!?~li 6-wfup~ 4nf1, 4wp1Swdwl!~l::illl 
average cost curve, short-run. wp111Wt)
pwliep w~bG ~P ~wliWPt)w~p hw~wp npl..t 
WUJpwDe wp111Wt)pb[m GLjwqwqmJu ~~2~0 
Owtue~ q0WUJW111ljbp nOt~ npm~ t)p111wplj 
Ljm~ bG 111bttJGnr.nq~wJ~, Gbpt)~wGeGbp~ 
qGbpp 111LjJWL l[~6w~n L. wnljw uwrewLjn
pm~Gbpn: 

l!~!?~(j hwumjp average revenue. nDt~hwGmp 
hwumJpn · pwdwGwO l[w6wnLjwO ~~w

l[npGbpp 0Ut)hWGmp ewDwlj~ Ljpw. WJU t' 
~~wLjnp~li nu~linl[ hwumJpn: UnLjnpwpwp 
~P2PD hwumwn hwl[wuwp t qGpG: 

l!~!?~(j ~n~ntuw~w(j 6-wfup average van
able cost. 111bu • 6-wfup, l!~!?~(j ~n~n
fllw4w0 : 

l!~!?liwp~tJ. median. l[p6wljwqpmpJw0 ~b£ 
l)lner~g ~bOn qGwgnl[ pLjbp~ 2WP!l~ 6~2Lil 

Ur~fflSuSbUUGrSflf@3fltu 

~t£LilGI[nL~ q111Gl[n1[ p~Ljn : UJUUJGU 1, 3, 6, 
10, 20 pl[tpp hw~wp WJG 6-G t : 

l!nOI::illlW(l~ql! monetarism. 111D111buwq~111w
ljwG nLI[I[nLpjntG. npn UJUI}nL~ t, pb ~w4-
pn111G111buw~wG wliljwjmGmpJWG hp~Gw
ljwG UJWI116wnn l)lnl[p wnw2wpljp l)lnl)ln
tumpJmlilitpG bG: Cu111 ~nDt111wp~u111Dbpp , 
ljwp6w111L. dw~wGwljww2wlim~ ppwljwG 
Wp111Wt)pWU!1P l.. qubp~ ~W~Wpi}W~p l)ln 
l)lnttJmpjntGGbpp hp~Gw~wG nrn2~m l)ln 
l[p wnw£Wp~p l)lnl)lnttJmpjmGiitpG bG: tp
~wpw111l.. dw~wGwljww2wDm~ qGbpp 
2wpdn hw~w~wuGw~wG t l)lnl[p wnw£wp
~~ l)lnl)lntumpJwGn: UnDt111wp~u111Dbpn 
hw6wtu tqpw~wgGm~ bli, pt [WLjwqmJii 
~w~pn111G111tuw~wli !lWI[WilW~wGmpJmDG 
WJU t, npn l)lnl[~ WOW£Wp~~ w6n (Jwjmu t 
UJWhm~ : 

l!pgw~gwJ~O hwqwuwpw4znmpJnL0 
competitive equilibrium. wnw2wp~p L. UJW· 
hwD2wp~p hwl[wuwpwlj2nm~ ~WillWfl· 
JWL l!pgw4gmpJWl!p pGmpwqpLjnl[ 2nL· 
LjwJm~ Ljw~ 111UI11GUnLJ}JWU ~b2: !!wOp np 
~WI11WPJWL llpgwljpg Ljw6wnni[Gbp0 m 
qGnpi}Dtrn 2nLlJWJp l[pw wnwGllpli-wnwli 
llpli wuhW111WUjGU Wql}t[m ~Wpnl[nLJ}JnLU 
IntDto. qpDn LJ2wpdl[p l}tUJp w1o Ljt111 0. 
np111GI[ hwLjwuwpl[m~ t uwh~wGwj~li 
<'lwtuepli L. uwh~wliwJpG oql11wljwpmpJw
Dn: 

l!pgw~gWJ~(j zm4w compett1ve market. 
111tu' l!pgw4gnLpjnL0, 4WillW(lJWL= 

l!pgw4gnLpjWO wpql::iLp(il::ip barriers to 
competition. qnpOnliGbp, npnGe Gl[wqbg
Gm~ to ~pgw~gmpJmGn ~w~ wp111wt)pn1[
Gbpp ewDwljn npl..t wp111Wt)pW6Jntl[m~ · 
UJWJ~wGGtp ul11ti[Ottnlj 111D111tumpjWG w
nwl[b[ ~bG111pnGwg~wG hw~wp: OppGw~· 
optGut)pw~wli wpqtwutpn. Ljwpqwl[n
pm~n. wp111wt~rwDep 111wppbpw~m~n-

l!pgw~gmpJmO, w(i~WillWfl compet~ion, 
imperfect. Ljbpwptpm~ t WJG 2nL~wlibppG, 
npl11bl[ ~W111WpJWL ~pgw~gmpjmun IP 
qnpOm~ . npnl[ht111L. wnGLjwqG ~b~ l[w6w
nnl[ (~w~ qGnpt)) wJG!lwD hqnp t. np Ljw
pn![wGm~ t wqt)tt 2nllJWJwljwG qG~ l[pw 
l.., hb111L.wpwp, qnpO mlip UjWhW0£Wpljp 
l[wpnDpwg Ljnpp (ljw~ wnw2wplj~ Ljnpp) 
ht111: UG~w111wp ~pgw~gmpjmGn Ljtpwpt
pm~ t gwliljwgwO w0ljw111wpmpjwu· 

qm111 l!l::iOwzOnph~. ful!pwzOnph~ Ljw~ 
l!l::iOwzOnphwJ~O l!pgw~gmpJwO: 

l!pgw~gmpJm(j ~WillWflJWL compet~ion , 
perfect. Ljtpwptpm~ t WJG 2ntlJwGtppG, 
np111b1[ n1 ~P llbnGwp~mpJntD ~w~ UUJW· 
nnl[ WJGewG hqnp It. np Ljwpnl[wGw wq
t)Gl 2nt~WJW~WG qGp Ljpw: UJu Ljp6w~li 
u111ti[OLjm~ t. tpp (w) l[w6wnnl[litpp L 
qDnrt~Dtpp ewDw~n 2w111 ~t<'l t L. (p) l[w-
6wnni[Dtpp wnw2wr~wO wUJpwlieDtrn 
hw~wutn (WJUpDeD· wGqwGwqwGt[p) bli: 
UjuUjpup UJWJ~wGiitpm~ JnLPW!lwGumr 
llbnliwp~ntpjmli qnpO mli~ UjWhW0£Wp~p 
hnppqnGw~wli (~w~ ~WI11WPJWl wnwllqw
~wG) ~npp hb111: 

ul::iz~ hwqwuwpw4znmpJm0 Nash equilib
num tuwl[bpp 1111iuntpjw0 ~t2' tuwl[wgni[
Gtpp nwq~wqwpmpjntGGtpp l)lwptp, npp 
t)GUJ!lnL~ GpwGg~g L. n1 ~b~n ~JnLU tuwi[W
gnl[p 111pl[wO nwq~wLjwrmpJwG UJWJ~Wii-
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Glipm~ t~ ljwpnt) wtJ.liLwgGliL ~p 2whm~~ : 

UJu~GpG' U-~ mptjwo nwq~wtjwpmp1wG 
UJWJ~WiiGtrmul P tuwrJ.wgnt)~ t~ ~wpnrJ. w
tltLwgGtL ~p 2whm~~. ~u~ P-~ mptjw6 
nwq~wtjwpmpjwG UJWj~WiiGtpm~ U-G t~ 
~wpnrJ. wtJ.tLwgGliL ~p 2whm~~: Lli2~ hw
tjwuwpw~2nntpjntG[l bppb~G wGtjwGm~ 

liG Gwt. lhwl!wqnp6w~gtlw6 hwtlw

uwpw~znnL~Jmli: 
fil:ipwpdbp (llln'l~) intrinsic value (of money). 

lllnq~ ~~wtjnp~ WUJpwlipWJ~G wpdtp[l (o
p~Gw~ · UJ'!UlljW ~tl11WrJ.W1jpW~~ UJWpnt
UW~WO UJ'!Gll~ 2nL~WJW~wG wpdtp[l): 

lib[lrJ[lWfip input mbu • WfllilW!JflnL~JWli 
qnp6nfifil:ip: 

fil:iprwml! investment. (1) mGmbuw~wG qnp
omlitmpJmG, npG WJuoptjw UUJWnnt~[l qn
hwptpm~ t hwGmfi WUJWQWJnL~ Wpl11Wij
pwGp~ wtJ.tLwg~wG : CGI)qp~m~ t wnwp
~WJW~wG Wjll11WI)pW~~2ngGbp[1 (2~Gmp
jntGGbp, uwppwtjnpm~Glip l. UJW2WpGbp) 
L. nt wnwp~WJW~wli Gtpl)pm~Gbp~ 
(~ppntpjntG ~w~ «~WPIJ~Wj~G h~~GWUJW-
2Wp», htmwqnmmpJmGGlip m ~2w~m~

litp L. wnnq2WUJWhntpjntG): ::lmm litpl)
pnt~[l [lGI)hwGmp Gtpl)p~wG wpdtpG t 
wpdliGtjwq~wG hwm~wgm~Gbp ~wmwpb 
Lntg hlimn : ~w~wtuwnG Glipl)pnt~[l Gbpl)
pm~G t. GtpwnJWL wpdblitjwq~wG hwm
~wgm~Gtp[l: (2) :b~GwGuGbp~ pGwqwtjw
nm~ litpl)pnt~G [lGI)hwGpwUJbu WJL ~ 
~wum ntG~ . li2wGw~nul t wpdtprJ.pbp~ 
qlim~. ~GtUJ~U~p bG, op~liw~· pwdGbmn~ 
ubp[l ~w~ UJWpmwmn~ubp~ : 

lib[l!J[lnLi!fibp~ UjWhWfi2Wfl~ (~w~ fibprJ
[lnLL!fibp~ UjWhWfi2Wfl~~ ~np) in 
vestment demand (or investment demand 
curve). Gbpl)p~wG ~w~WPIJW~~ t. :p~GwG 
uw~wG ~~2ngGbp~ 6wfup~ (~w~ wtJ.tL~ 
~nG~ptm ' ~pw~wli 2WhWIJPnLJJ1~) wnG
tnLPJnLU[l Ujwm~tpnrJ. uwGI)rJ.W~, ~GtUJtu 
Gwt. ,WJIJ wnGtntPJntGG wpmwhWJl11nrJ. 
qOWUJWm~bp: 

fil:ip!JflnLl!fibp~ IIlbiJ.wpwzful!wfi IIlbunL~
JnLli portfolio theory. mGmtuw~mw~wG 
mbuntpjmG, np[l UJWpqwpwGm~ t, pli fub
LW~~l11 litpl)pnt)Gtp[l hwpummpjmGii ~Gt
UJGU tG mtt)WJ!W2funt~ l11Wpptp :j>~GwG 

uw~wG ~~2ngGbpm~. WJU~IipG' ~GtUJbu bG 
~pbGg hwpumntpjntG~ l11GrJ.WPW2fum~ 
Gbpl)pnt~Gtp~ lll.ntj: 

libp~wnmgtlw6 ~WJmliwpwplibp buil-in 
stabilizers. mbu' ~fipfiwzfuwlil ljWJnL
fiwpwpfibll: 

fil:ipl!mMwli l!wpu tariff. hwp~ ~w~ mmpp, 
np qwGlltjm~ t bp~~P Gbp~motjnrJ. WUJ
pwGp~ JmpwpwGvmn ~~wtjnp~g: 

libpl!mMwfi uwhl!wfiWJ~fi hwljml! mar
ginal propensity to import. ~w~pnmGmliuw
q~mntpjwG ~t2 • ~UU-~ wei~ w~bG ~~ t)n 
LWP~G ~G~Gnq Gbp~mMwli WCi[l IJnlwpGb
pntj: 

libpl!m6ml! import. mliu' WfllilWhwliml! : 

libpmdWJ~fi WII1W!Jf1Wlip potential output 
GmJGG t' fil:ipmdwj~fi "lUU. 

libpmdwJ~fi "lUU potential GNP ~UU-G w~b
Gwpwpllp qpwqtjw6ntpjwli UJWJ~wGGt

pm~. wtJ.bL~ humw~· ~UU-~ wnwtJ.bLW
qmJG ~W~Wpi)W~[l, np hGwpwtjnp t WUJW-

hntJ.liLl11lJJWll11bfuGnlnq~wJntl L. pGw~tntp
JWG ptjntj, wnwGg wpwqwgGbLnt qGwCi~ 
UJuop GbpmdwJ~G ~UU-G untjnpwpwp hw
~wpdbp t hw~wptjm~ qnpowqp~mpJwG 

pGw~wG ~W~Wpi)W~~G hw~WUJWU1WUf"uW
Gnr]_ WPIJJnLGp~ ~w~WPIJW~~G: 

fizwliw~ntl~ (~w~· wlil'i~mli) qfibp admin
istered (or inflexible) prices. tjbpwptpm~ t 
npn2w~~ dw~wGw~W2P2WG~ nt ~~ 2WPJ1 
qnpowppGtp~ hw~wp uwh~wGtjwo t. 
hWUl11Wl11ntG UjWhUjWGtjnq qGtp~G : (to hw
~WI)pntpjntG mbu' qliwl'iljnLfinL~JnLli) : 

fin[lWUIIlb1J.6nL~JnLli mnovation. Snqb:j> 
Cw~Ujbl11bp~ ~nrJ.~~g qnpOwOnLpjWG ~b2 
IJptJ.wo wJu bqp[l G2wGw~m~ t (1) 2nL~w
JnL~ Gnp, lirJ.WOGbp~g twUJliU mwppbp wp
l11Wt)pwGp~ pnqwp~m~[l. (2) wpl11W1Jpntp
JWG Gnp bqwGw~~ ubp~mom~~ . (3) npL.t 
Gnp 2m~WJ~ umbrJ.Cm~[l 

fin[lbLnL'-l WfllilW!JflWI'ijnLIJ. infant industry 
wpmwp~u wnl.mp~ mbumpJWG ~t2' wp
l11Wt)pWCiJntrJ., np[l rjbnL.u llbnp t~ pbpbL 
6wtJ.WLWPt)JnLUJ1 Ul11WUWLnt hw~wp wGh
pwdb2l11 1!1np0 m h~mmpJntG, np~ ~wpl.np 
t WJL tp~pGbp~ GntjG WUJjlWGpG Wjll11Wij
pnq wtJ.bL~ hwumG Wpl11WI)pWCi)nt'lbP~ 
hbm hw2n11 ~pgw~gmpjwG hw~wp : ~w
Ciwtu hw~wptjm~ t. np GnpbLnt~ wpmwl)
pwCijntrJ.bp~G ~GpGwhwumwm~wG [1Gpwg
pm~ ~pgw~gntpjntG~g UJW2l11UJWGtjbLnt 
hw~wp wGhpwdb2l11 t uwh~wGbL Gbp~nLO
~wG ~wpulip l. pwdGbtwllltp: 

fitlwqwqmJfi 6wfup minimum cost mtu • 
6wfup, fitlwqwqnLJli: 

fitlwqwqnLJfi 6wfup~ ~wfinfi (wpmwt)
pmpJwG) least cost rule (of production). 
~wOnG, ~Ul11 np~ , Wpl11wt)pnlpJWU Owfup[l 
Wjll11Wt)pWGp~ npn2w~~ ~W~Wpt)W~nt~ 
GtjwqwqmJGG t. bpp w~bG ~~ GbprjpwGp~g 
umwgtjwo uwMwGWJ~G wpi)JntGp~ hw
UnLJp[l L. WJIJ Gbpl)pwGp~ qG~ hwpwpb
pntpjntG[l GmjGG t pnLnP GbprjpWGpGbp~ 
hw~wp: 

fitlwqw~wli hwplj regressive tax . mbu' w
l'iwljwfi, hwl!wl!wuliw~wfi !. litj_w

qw~wfi hwpljbp: 

fitJ.wqnq hWIIlnLJ9~ opl:ifip diminishing 
returns. law of. optGp, [1Ul11 np~ npL.t Gtpl)
pwGp~ hw2nPIJW~wG wtJbLWg~wG IJGUJ
pm~. bpp ~JnLU Gbpl)pWGpGlip[l UJWhtjnL~ 
bG wGLjlmjlnfu, LPWgmg~t Wjll11WijpwGp[l 
tjbp2~tjbp 2n u~um~ t Gtjwqbr UJL ~bpUJ w
uwo· opbGp~ UJGIJm~ t. np l/lnlllntuw~wu 
Gbpl)pwup~ uwh~wGwj~G wpi)JnlUp[l ~Gt
np ~tm~g hbmn Gtjwqm~ t : 

fitlwqnq uwhl!wfiwJ~fi oqlilwljwpnL~JWli 
opblii? dimmishing marginal utility, law of 
opbGp, ~Ul11 np~, bpb npl.t WUjpWGp wtjbl~ 
m wtJbL~ t UUJWntjm~. WUJW Gpw uwh~w
Gwj~G oqmw~wpmpJmG~ GtjwqnL~ t: 

fitlwqml! recession. ~pw~wG ~UU-~ Gtjwqm~ 
~pwp hw2npl)nt) tp~m ~w~ wtJ.bL~ bnw~u
)w~Gbp~ [1Gpwgpm~ : Sbu GwL. • wfi~ml!: 

zwh interest hWl11nLJ9 LjlnrJ.~ 1!1nfuWU1tjntpjWG 
t)~~wg: 

zwhwpbpnL~jnLli y1eld . GnLJGG t' zwhW!J

[lnLJI? ljwl! mfibgtj_w6I?~ ~fipfiwl'i: 
zwhW!J[lnLJI? interest rate. q~G . np~ tjCiwptjmll 

t npn2w~~ dw~wGw~ntj lllnfuwntjwC LjlnrJ.~ 
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t)~~wg : UJG untjnpwpwp wpmwhwJmtjm~ t 
npUJbu Ljlnfuwntjwo l)pw~wqtfu~ mwpb
~wG mn~nu: UjuUJbu' 10% 2Whwl)pnLJJ1~ 
I)Glljpnt~ 1000 IJntWP LjlnfuwnntpjwG 1)~ 
~wg mwpb~wG ~tjCiwptj~ 100 l)nLwr: 

zwhml!fibp payoffs lJlbu. zwhml!fibp~ 

WIJ.JnLUWI.j: 
zwhml!fil:ip~ WIJ.JnLUW~ payoff table. fuwqb

p~ mbumpJWG ~~;2· bp~m ~w~ wtjb~ ~wu

Gw~~gGbpntj fuwq~ nwq~wtjwpntpjntG 
GbpG nt 2whm~Gbp~ UJWl11~bpnq W'!Jnl · 
uw~ . Cwhml!fibp~ mwppbp tuwrJ.wgnrJ.
Gbp~ 2WhntjpGbp[1 ~w~ oqmmGbpG bG: 

zwhnLJ~ profd (1) hW2lJWUJWhntpjWU ~b2 
~Gt)hwGmp hwumJp~g hwGwo tjwCiwntjwo 
WUJpwGpGbp~ tjpw ~wmwptjw6 pntJlWl11-
plit~ Owfuptp[l : Stu. bljWl!IIl~ IIlbiJ.b
~Wq~p : (2) SGmbuwq~rnmpJWG mtump
JWu ~b2- tjwCiwnp~g umwgtjwo hwunLJP~ 
l. WUJpWGpGbp~ wpl11WI)pntp)wG ~b2 Gt
pwntjwo nliumpuGhp~ WJl[lGtnpwGp~ qG~ 
l11WppbpntpjntG[l: 

zwhnLJ~~ !. tJ.liwu~ IIlbiJ.bljwq~[l proft and 
loss statement rntu · l:iljwl!111~ IIlbiJ.b 

ljwq~p : 
zwpdmfiwlj qfiwl'i mertial inflation. hwumw

l11ntG qGwCi~ qnp6[1Gpwg: StrJ.~ mG~ WJG 
t)GUjpnl~, bpp UUJWUtjnt~ t qGwCi~ 2WPnL
Gw~m~. l. qGwCi~ UJWhUJwGtjnrJ. twlll~ tjpw 
bG h~~Gtjm~ UJWJ~wGwqpbpG m pGw~
tnLJ}JWG UUJWUnt~Gtp~ : 

C~~WqnJ~ IIllililbUWq~IIlWI.jWfi !Jllj[lng 
Chicago School of Economics. mGmbuw
qbmGbp~ tum~p (w~bGww~wGwtjnpGbpQ · 
~bGp~ UwJ~nGu, :b .U.:j>nG ~WJli~, U~Lmnu 
:bp~t)~wG), npnGg hw~nq~w~p ~wnwtjw 

pnLpJWU ~~2W~l11ntpjnLG~g qbpO ~pgw~
gWj~G 2nL~wlibp[1 hwGqbgGm~ bG mGmb
untpjWG w~bGwwpi)JmGwtjbtn qnp6m
GbmpjwG[l: 

2112wfiwnl:iL~ tJ.I'iwpwqp~ (C4) hwz~tl. 
negotiable order of withdrawal (NOW) ac
count 2whwplip tjCiwpwqpwJ~G hw2~tj : 

Sbu GwL.' tJ.I'iwpwqpwJ~fi hwz~tl: 
zmljw market ~wnmJ9, np~ ~~2ngntj qGnpt)

GbpG m tjwCiwnnqGtp[l qnpow~gm~ bG 
WUJpWGp~ qG~ m pwGw~~ npn2~wG hw
~wp: npn2 2m~wGbp (~GtUJ~U~p bG pwd
Gbmn~ubp~ pr.puwG ~w~ hGnm~p~ 2nL 
~wG) ntGbG tnbt)Wt)pWtjWJp, ~jntuGbpnL~ 

2nl~WJ~ ~wuGw~~gGhp[l ~~~jWGg hbtn 
~WUJtjm~ bG hhnwtunu~ ~w~ hw~w~wp 
q~tGbp~ oqump)w~p : 

zmljWJW~Wli ~ZfuWfinL~JnLfi markel 
power wpmwl)pWCiJntrJ.m~· llbnGwp~mp
JWG ~w~ OlinGwp~ntpjntGGbp~ fu~p~ ~nt)
~~g qG~ l. wpl11Wt)pWGp~ tjlipwpbpJWL n. 
nn2nt~Glip~ tjbpwhu~~wG WUlJl~CiwG~: Uh
UW2Gnph~ UJWJ~wGGbpm~ OlinGwp~ntpjnt

G[l 2nL~WJW~WG ~2fuWGntpjwG pwpOp wu
Ln~CiwG mG~ : 4WtnWjlJWl ~pgw~gwj~li wp
LnWI)pWCi)nt'lbPnt~ lltmGwp~mpjmGGbp[l 

2nl~WJW~wG ~2fuwGmpjntG tmGtG: Cm
~WJW~wG ~2fuWGntpjWG tWlll~wG wnwtJ.bl 
mwpw6tjwC pGmpwqp~tGbp~g liG ~bfilil
[lnfiwgl!wli gmgwfi~zlibp~: 

znL~WJWI.jWli hwtj_wuwpwljznnL~JnLli 
market equilibnum om,Gii t' l!pgwljgw

J~fi hwtj_wuwpw~znm~Jmli: 
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zm~WJW~w(j lll0Ulbumpjm0 market econ
omy. lllGllltumpJmG, npllltrJ. ntumpuGtp~ 
llltfjWpW2fu0wG[! tJ.tpwptpnfJ. /IUf, /IUfUjbU 
[, nul hwtlwp hwpgtp[! h~OGwljwGmO 

[ntOtJ.mO tG 2ntlJWJ~ UjWhWG£WpljntJ. [, w
nW£LUpljntJ.· SGlllbuntpjwG ljwqOwljbpUJ
OwG LUJU Ol<mO OtnGwpljntpjntGGtpG w
nw£GnpJ)tJ.ttntJ. 2WhntjpG wnwtJ.t[wqmJG~ 
hwugGttm 2wpdwn~pntl.. qGmO tG Gtpf)
pWiiJlGbp [, WplllWJ)pntO m ~pwglimO wp
lllWJ)pWiiJ)[!: SliwJ~Ii llllillltumpjmlilitpli 
~ptGg qnpOnliwJ~Ii tljwOmllllitpntJ. OmlllJl 
tG qnpOm~ 2m1Jw [, OL,wtJ.npmO WUjpWGJ)
Gtp~ UjWhWG£Wplj[!: ::JtnliwpljntpjntGGtp~ 
WnW£Wplj~ [, lllGWj~li lllGlllbUntpjntGGtp~ 
UjWhWii£Wplj~ l!lnfuwqf)tgmpJW~p t[ WJ
Iimhblll[, nrn2tJ.mO tG WUJpWiiJ)Iitp~ 
qlitpli m JlWiiwljmpJmlilitp[!: 

2nL~WJfl pwdfl(j market share. llltJ.JWL wp· 
lllWJ)pLUISjntfj~ WplllWJ)pLUGJl~ [!GJ)hWGntp 
OwtJ.wt~ Ot2 wnwGO~G OtnGwpljntpjwG 
ljw~ OtnGwpljmpjmGGtp~ fuOp~ pwd~G[! : 

zm~WJfl ~wfunrtnu'! market failure. qGtp~ 
hwOwljwpq~ wGljwlllW(lnLFJJnLG, np[! tun
l[lliJ)nlllmO t ntumpulitp~ wpf)JntliwtJ.tlll 
lllttjLUpLU2fu0wli[1: Op~liwlj- WfllllWpjl(j 
Wql)w~(ji:Jfl[! [, wO~WlllWfl l'!(lgW~ 
gmpjnLO[!: 

Ol qOwnw~qw~w(j UjWhWO!>Wfl~ (ljwO· 
nl wnw~qw~w(j UjWhWO!>Wfl~) price
inelastic demand (or inelasllc demand). ~
pwtJ.~lSwlj, np~ l)tUjJ)ntO UjWhWG£Wplj~ 
qliwnwOqwljwGmpJntG[! pwgwpOwlj wp
dtJ)nlj l!lnJlp t 1-~g : UJu J)tUJJ)ntO q~GG ~2-
Gttm htlll ~bljllltfj [!GJ)hwGmp hWUnLJFJ[! 
GtJ.wqmO t, ~ulj q~G[! pwpOpwGw[~u- wtJ.t
LWiimO : ~WlllWpJW[ nl wnwOqwljwG UjW
hWG£Wplj~ l)tUjJ)ntO UjWhWG2lJntj JlWGwljli 
wGl!ln~f!ntu t q~G[! pwpOpwGwt~u ljwO ~2-
Gtt~u : (r lllwpptpmpJnLG- qOwnw~qw

~w(j UjWhW02Wfl4fl [, l'!jlwtJ.np W
nw~qw~w(j UjWhwO!>Wfl~fl): 

nu~m lWLjlopjlOw~ gold standard. hwOw
ljwpq, np~ UJWJOwGGtpmO tplj~p[! (w) 
hwJlllWpwpm~ t ~P wpdmJp~ O~wljnp~ 
hwOwpdtJlnLFJJntG[I nuljm npn2w4~ 42nw
JlWiiwlj~. (p) UJWhmO t nuljm UJWhmul/1, 
hWJlllWpwptJ.wO qGntJ. wqwlllnptG qlimO 
ljwO ljwlSwnmO t nulj~ t, (q) npl<t uwh~w
Gwl!lwljmO l~ J)GmO nuljm GtpOmMwG 
ljwO wplllwhwG~wG ljpw · 

lWLjlwtJ.np qOwl'i moderate inflation. llltu' 
qOwl'i : 

lhwl'!wqnpow~gtJ.wa hwtJ.wuwpw~z-
nmpJmO noncooperative equilibrium 
llltu' ubzfl hWI.J.WUWflW4znmpjnL0 : 

lOflU ~bnOwp~nLJ'ljWO ~I:J(jlllpnOwgl'!w(j 
gmgwOjlz four-firm concentration rat1o. 
llltu' ~l:iOlllpnOwgl'!wO gmgwOjlz : 

lPWtJ.npnLpjmO poverty. UUU-~ ljwnwtJ.w
pmpJnLG[I WJuop «wwtJ.npmpjwG uwhOw
Gwq~O[!» uwMwGmO t npUJtu pwtJ.wpwp 
GtJ.wqwqmJG ljtGuwOwljwpf)wlj: 

UjW~WUnLfli)WJfl(j awfuuml'! deficit spend
ing. WUjpWGJ)Gtp~. OwnWJntpjntGGtp~ [, 
l!lntuwGg~lj tJ.lSwpmOGtp~ tJ.pw ljwlllwp
tlwO ljwnwtJ.wpmpjwli Owtuutp~ qtpw
qwGgnL~[! hwpljtp~g [, WJL WfJ.pjntpGtp~g 

ulllwgljwO tljwOlll~ Gljwll10w0p: Swppt
PnLFJJntG[! OwOljljmO t" l!lntuwnttntl hw
uwpwljmpJnLG~g-

UjWhWO!>Wfl~fl qOwl'i demand-pull inflation. 
[!GrjhwGmp wnOwOp wUjpwGJ)Gtp~ qtp
UjwhwG2wpljnlj UjWJOwGwlj_nptJ.wO qGwlS, 
op~Gwlj' [!GJ)hwGmp UjWhWG£wplj~ qqw[~ 
wlS~ UJWllllSwnntJ.: 'lwlSwtu hwljwl)pmO tG 
awtupfl q[jw!'ijl(j: 

UjWhWO!>Wfl~fl q0wnw~qw~w0nLpjnL0 
price elasticity of demand. qli~ l!lnl!lntump
JWG[! UjWhWG£Wplj~ wpOwqwGJ)~ OtOmp
JWG lWlil[! : UnwOqwljwGmpjwG qnpOwlj~
g(! {UjWhWG£Wplj~ qGwnwOqwljwGmpjnt
G[! ='IJ0) UjWhWG£tJ.ntj JlWGwlj~ l!lnl!lnfump
JWU lllnljnUWJ~G hwpwptpmpjntGG t qG~ 
lllnljnuwJ~G l!lnl!lntumpJWG[!: Snljnu~ hw2-
tJ.wpljOwli dwOwGwlj hwplj t hwOwr~lmO 
I)Gtt h~O m Gnp JlWGwljutp~ 0~2~G[!, ~ulj 
hWJlllwpwpmO. h~G m Gnp qGtp~ 0~2~0[!. 
wGllltubtntl pwgwuwljwG G2wG[!. Stu 
Gwl<' qOwnw~qw~w(j UjWhWO!>Wfl~, 
Ol qOwnw~qw~w(j UjWhWO!>Wfl~, 

l'!jlwtJ.np wnw~qw~w(j UjWhw0-

2Wfl4: 
UjWhWO!>Wfl~fl b~WI'!lllWJfl(j wnw~qw

~w0mpjnL0 income elasticity of demand. 
npl<t WUjpWGJl~ UjWhwG2wplj~ ljpw wq
J)ntO t nl O~WJG WJJ) WUjpWGJl~ q~G[I, WJLl< 
qGnpr)Gtp~ tljwOntlll[! ' tljw0li1WJ~G w
nwOqwljwGmpjntG[! lWl!lmO t wpOw
qwGJ)t[m ntGwljmpJntG[!»: tl2qp~.n uwh
OwGmO[! htllll<JW[G t. UjWhwG2wrlj~ t
ljw~LnWJ~G wnwGOqwljwGntpjnLG[! UJW
hwG2lJnrJ. JlWGwlj~ <nnljnuwj~G l!lnl!ln
fumpjwG L, tljwO.n~ <nnljnuwj~G l!lnl!ln
fumpJWG hwpwptpmpJmGG t (hwOtow
<ntp' UjWhWO!>Wfl~fl q0wnw~qw~w-
0m!}JWO hblll) 

UjWhw02Wfl~f1 tuwlw~L. wnw~qw~w
OmpjmO cross elasticity of demand 0~ 

WUjpWGJl~ qG~ l!lnl!lnfumpjWG Wqf)tgmp
JWG lWlil[l Otlj WJL WUjpWUJl~ UjWhWG£Wp
lj~ tJ.pw: UtJ.tL~ ULnnLJq· U WUjpWGJl~ UjW
hwG2wr4~ lllnljnuwJ~G l!lnl!lnfumpJntG[!, 
tpp P WUjpwGJ)~ q~G[! lflnl!lntutJ.mO t 1 <nn
ljnuntJ., tGpwf)pb[ntJ., np OGwgwO l)lnl!ln
fuwljwGGtp[! OGmO tG hwu<nWlllntG: 

UjWhWO!>Wfl~fl ~np (ljwo· UjWhWO!>Wfl~fl 
UWOI)IJ.W~) demand curve (or demand 
schedule) . uwGJ)rJ.Wlj ljwO ljnp, np[! gmm t 
LnW[~u WUjpWGJl~ WJG JlWGWljntpjntGGtp[!. 
np uUJwnnrJ.Gtp[l ljgwuljwOwJ~G OtnJl pb
rtL hwOWUjWLnwufuwu qG~ J)tUjJ)nLO, tpp 
WJL UJWpwqwGtpu wGl!lnl!lntu tG· Unljn
pwpwp UjWhwG2wplj~ ljnp~ tJ.pw q~O[! 

UJW<nljtpljmO t nLfJ.fJ.WO~q ljw~ Y wnwug
Jlntl. ~ulj JlWGWlj(l. hnp~qnGwljwG ljwO X 
wnwGgJlntJ.: Stu Gwl<' UjWhWO!>Wfl~fl 

LjlnljlnfumpJmO L< UjWhwO!>tJ.niJ. pw
Ow~jl LjlnljlnfumpJmO: 

UjWhWO!>Wfl~~ LjlnljlnfunLpjm(j l< UjW
hWO!>tJ.nrt pw0w4f1 LjlnljlnfumpJmO 
change m demand vs. change m quantdy 
demanded. wUjpWGJl~ Jlwliwlj~ (np qGnpr)-

Uflf.;f'fiSuSbUUQf!Sfit/03fitu 

Gbp(l gwGljwGmO tG OtnJ) ptpt[) WJGUj~U~ 
lflnl!lntumpJnLG[!, nr[! ljwUJljwO t qG~ l!ln
l!lntumpJmG~g rnwpptp npt,t WJL UJWllllSw
n~ htrn (op~Gwlj · bljwOrn~ wlS, 1Sw2w4~ 
l!lnl)lnfuntpjntG [, Wj[G), IJnllJnt~ t UjWhwG-
2Wplj~ l!lnl)lnfumpJntG (UJw<nljtptJ.mO t 
UjWhWG2wplj~ ljnp~ LntrJ.W2Wpc1ntJ.): r hw
ljwf)pntpjntG, tpt 2WLn ljwO Jl~l qGttm 
tJ.lS~n[! UjWJOwGwtJ.nptJ.wO t WUjpWGJl~ qG~ 
l!lnl!lnfuntpjWOp, WUjW J)W UjWhwG£tJ.nrJ. 
JlWGwlj~ l!lnl!lntumpjntG t (UJWLnljtptJ.mO t 
wlil!lnl!lnfu UjWhWU2WPIJ~ ljnp~ tpljwjG
Jlnljljw<nwptJ.nrJ. 2wpd~w~p) 

UjWhWO!>tJ.nrt pwOw~ quantity demanded. 
llltu' UjWhWO!>Wfl~fl LjlnljlnfumpJmO 
L. UjWhwO!>tl.niJ. pwOw~jl Ljlnljln
funLpJmO : 

UjWhnLUUlObp, l)flWI'!WlllOWJ~(j reserves, 
bank. wljWGJ)Gtp~ LUJG Owu[!, np J)pwOw
lllntG[I wnwGOGwgGmO t qwGllwfugmO 
ljwGfu~lj l!lnrJ.~ llltUJlntJ. ljwO hwOtpljpWJ~G 
Ujwhmul/1~ J)pw0wli1Gtpm0· 2wh lPtrnrJ. 
wljwGJ)Gtp~ rntuJ)nlj: UUU-mO J)pWOWlll
Gtp[l UJWprnwtJ.np tG UjWhmurnGtp~ Ol,mj 
UJWhtt (IGpwg~lj wtJ.wGJ)Gtp~ (ljwo· qnp
OwpJlWJ~G hw2~tlGtp~) 12 rnnljnu[l: 

UjWhnLUlllObp, l'lf12wqqwjj10 reserves, 
international. wOtG 0~ tplj~p wnGtJ.wqG 0~ 
JlWG~ rntuwlj UJWhmurn t UJWhmO nuljm, 
WJL tpljpGtp~ wpdmjp~ L, SDR IJnltlnrJ. hw
rnmlj l!lnrJ.~ rntuJ)ntJ.: U~£wqqwJ~G UJW
hntulllGtp[! OwnwjmO tli npUjtu «0~2wq
qWJ~G l!lnrJ.» • oqrnwqnpOtJ.btntl WJG dwOw
Gwlj, tpp tplj~p[! J)dljwpmpJntGGtp~ t 
pwtutJ.mO ~p ljlSwpwJ~G hw2ljtlj2nm~ : tpt 
tplj~p[! pntJL t LnWL~u. np ~p wpdmJp~ l!ln 
tuwGwljOwG J)(lnLJJl[! wqwtn rnwrnwGtJ.~. 

WUjW Gw UjWhntUlll~ ljwp~!ll~ mlitGw : 
UJWZWfl L. hnup stock vs. flow. rntu' hnup L. 

UjWZWfl: 
UjWlllWhw~w(j pwJLbfl~ UlbumpJmO 

(pwdGtrnnOutp~ 2nt4WJ~ qGtp~) random 
walk theory (of stock market prices). hw-
1Swtu wGljwGmO tG Wfli)JOL0wtJ.blll zm
~WJ~ UlbUnLpjm(j: Stuwljttn, [!Ulll np~ 
lllljJWL UJWh~G wnljw pn[np rntrJ.bljmpjmG
GtpG wpf)tG hw2ljwntJ.wO tG unljnpwljwG 
pwdGtrnnOutp~ (ljwO WJL mGtgtJ.wOJl~) 

qG~ Ot2: 'ltrnl<wpwp, pwdGtrnnOutp~ 2nt
ljwli rntrJ. l~ pntjGntO WJGUJ~u~ uwljwp
ljmpjmGGtp~ hwOwp, npnGJl h~~GtJ.wO tG 
h~G ljw~ hGwgwO ljwO tt J)Jntpw~WllllbLP 
l/lttjtljmpjmGGtp~ ljpw (wutGJ). qGtpp 
2WPd[! ljtp2~G 2P2WGm0): UJumwOtGwJ
G~tJ.. pwdGttnn~utp~ qGtp[! l!lnl!lntutJ.m~ 
tG ljwfutJ.wO DnpllltrJ.tljmpJntGGtp~g : tpt 
[!GJ)mGtGJ), np LWtl ljwO tJ.wrn GnpmpjntG
Gtp~ urnwg~wG hGwpwljnpmpJmGGtp[! 
hwtJ.wuwp tG, WJU~GJlG. hwtJ.wGwljwGmp
JnLG[! 50: 50 t. WUJW pwdGtrnnOutp~ qGt
P!! htrnl,mO tG «UJWlllwhwljwG JlWJ[b
p~G». WJU~GJlG hwljwuwpwUJtu ljwpnrJ. tG 
pt pwpllpwGwt. pt· ~2Gtr 

UjWllll'iwnwhblllL.wOpwjjlO ufuwl post hoc 

fallacy. [Wlll~GtptG ' post hoc ergo propter 
hoc, np[! G2wGwljntO t' «r)pwG~g htllln. 
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htUJI.wpwp l)pw UJWU16wnntJ.»: 0Jmp 
UJGI)m~. ~uUl np~ tpt U l)tuam Gwtunr
l)m~ t P-~G. l)pwG~g htUJI.m~ t . pt U-G P-~ 

U/WUI6wn[i t: 
lljWf1pbf1WZf12W[iwJ~(j pJnL!>b cyclical 

budget. Ultu- tfiWUlllWg~, lljW(lpb

flWZfl!>W[iWJ~(j L. ~wnmgtJ.WOJ2WJ~(j 

PJnL!>b: 
UjW(lpbf1WZf12W[iWJ~(j qn(lOWq(l~nLpJm[i 

cyclical unemployment. UJtu • qn(16wtf!ntu 

qn(lOWq(l~nLPJnL[i: 

lljW(llilllnJW[i Wfli'IJnL[iwtj_blllnLI}JnL(i 
Pareto effiCiency (or Pareto optimal~y) . 

UJtu' lllbqwpwztuilw[i WfliJJm[iwtJ.b
lllnLpJm[i: 

UjWfllllWIJ~fl UjWhmulJl[ibfl required re

serves. UJtu · UjWhnLulJl[ibfl, 1Jf1Wilwlll
(iwj~[i: 

lljWf1lllWtJ.nf1nLpJnL[ilibf1 liabilities. hw2tJ.w
UjWhwljwG hw2tJ.wn~wG ~t2· WJL OtnGwp
ljnLflJntGGtp~G ljw~ wGOwGg mGtgw6 
UJWPUlfl~ ljw~ ~~GwGuwljwG UjWpUlwt{n
pnLpJmGGtp~: 

lljWfllllWlllnilu bond. ljw nw!.J.wpmpJWG ljw~ 
~GljtpwljgnLpJWG ljniJ~~g pnl)wpljtJ.niJ 2W
hwptp hwtJ.wuUJwq~p. ~uUl np~ npn2wlj~ 
dw~ljtUlm~ hw!.J.wuUJ~wg!.J.m~ t tJ.tpw
I)WpOGtt Gtpl)pt).w{) qm~wp~ (rjpw~WQLnL

tu~)' qm~wpw6 2wh~: 

nwqllwtJ.wf1w~w[i tfinfuwqiJbgmpJm!i 
strategic interaction. ~pwtJ.~6wlj tu~PW2-

GnphwJ~G 2nt4WJnL~. npUltl) w~tG ~~ Otn
GwpljmpjwG qnp6wpwp nwq~wtJ.wpmp

jnLG~ ljwtutJ.w6 t ~pgwlj~gGtp~ 6pwqpt
p~g: 11wq~wtJ.wpwljwG l)lntuwql)tgmpjwG 

Ol.wljwG tJ.trtm6mpJntG~ U1ptJ.m~ t tuw

IJ.bfl~ Uli:JUnLpjWii ~t2 : 
nliUnLflUiibfl~ lllbqwpwztumll resource 

allocation. qnp6ttwljtpUj, npn!.J. UlGUJtump
JmGG ~p ntumpuGtp~ (wpU1Wf)pnLpjwG 
qnp6nGGtp~) hGwpw!.J.np lj~pwnmpjmGGt
p~ ~~2L pw2tum~ t WjGUjtu, np Wp UlWI)p
tJ.~ t).tp2GwljwG WUjpWGflGtp~ npn2wlj~ 

hwtJ.wflw6m: 
n~u~wtunLJU risk averse wGO~ n~uljwtumJu 

t. tpp wGnpn2 ~pwtJ.~6wljm~ npn2 tljw
~mUl ljnpgGttm Gpw ~UlwtJ.wtumpJmGG w
tJ.ht~ ~I;{) t. flWG WJf) tljw~mlll~ ljpljGw
UjWUlljt[m qwJpWljiJnLpJmG~ : 

n~u~~ utfinmll risk spreading. ~t;{) fltJ.ntj 
~Wpf)ljwGg tJ.pw U1Wpw6ttm ~~2ngnt). ~t{) 
n~ulj~ pwq~wp~tJ. ljlnflp n~uljtp~ mpnht
tm qnp6~Gpwg~ : 11~ulj~ uljln~wG h~~Gw

ljwG tl)wGwlj~ WUjWhntJ.wqf1nLPJnLiili 
t' ~ntwtuwiJ~G hwljwnwlj qnp6t[wljtpUj~ : 

U+lo, U+l.J+LJ, ljw~ U+l.J+LJ+U UWiifJIJ.Wlj 
C+l , C+I+G, or C+I+G+X schedule. 'lUU-~ 
w~tG ~~ ~wljwpl)wlj~ hw~wp ~GI)hWOmp 

UjWhwG2wplj~ 6pwqptJ.w6 ljw~ gwOIJwl~ 

~wljwpi)Wlj~ gmm Ult}.nl) uwGIJIJWlj, ljw~· 
WJI) uwGI)I)Wlj~ q6WUJWU1ljtp~ : UwOI)I)W
lj~ Gtpwnm~ t UUjWnnt~~ (U), Otpl)pnL~~ 
(L), ljwnwtJ.wpmpJWG 6wtuutp~ WUJpWGfl
Gtp~ m 6wnWJnLpJmGGtp~ tJ.pw (l<) L qmUl 
wplllwhwGm~~ (U): 

uw~wtJ.mpJWii O(lb!ip scardy, law of. 
uljqpntGfl, ~uUl np~ ~Wpl)ljWGg wGhpw
dt2U1 pwp~flGtp~ ~I;{) ~WU~ wnw2wplj~ 

uwh~wGwljlwlj t (pwgwnnLpJW~p w[itJ.

I'iWfl PWf1~J2[ibf1~) : UJGUjtU np pwp~flGt
p~ untJ.npwpwp uwljwtJ. tG I. UjhUlfl t Gnp
~wtJ.nptJ.tG qGtp~ ljw~ WJL L6wljGtp~ oq
GmpJW~p: 

uwhilw[iwJ~[i WfliJJnL[ip (UU) margmal 
product (MP). tpwgmg~l wpf)JnLGfl, npG 
UUlwgtJ.m~ t npn2wlj~ Gtpf)pWGfl~ tpwgm
g~l ~tlj ~~w!.J.np~g. tpp ~JnLU Gtpf)pWGfl
Gtp~ hwuUlWUlnLG tO · trpt~G wGtJ.wGm~ 
tG GjmpwljwG uwh~wGwj~G wpi)JnLGfl 

uwhilw[iwj~li WfliJJnL!ip~ hWUnLJP (Ghflf)
pwGfl~) (UU"') marginal revenue product 
(MRP) (of an mput). uwh~wGwj~G hwumJ
p~ I. uwh~wGWj~G Wflf)jnLGfl~ WpU1Wf)p
JWLG t: 'fw WJG [pwgmg~I hwumjpG t. nr 
OtnGwpljmpJmG~ ljulllwGwp, tpt ~tlj 

~~wtJ.np LPWgmg~I Gtpf)pWGfl qGtp, Gtpf)
ptfl qnp6~ ~t2 I. tJ.w6wntp wpU1wf)pt{w6 
tpwgmg~I WflfJJnLGfl~ : 

uwhilw[iwJ~[i owtup nnargmal cost. UJtu' 

owtup. uwhilw[iwJ~Ii : 

uwhilw[iwJ~Ii hWUnLJP (U"') marginal 
revenue (MR). WJG tpwgmg~I hwumJp~. 
np OtnGwpljmpjmG~ ljulllwGwp tpwgmg~I 
~tlj ~~wtJ.np wpUlWf)pWGfl~ tJ.w6wnfl~g

l<WU1WpJWL ~pgwljgnLpjWG UjWJ~WGGtpm~ 
U'l-G hwtJ.wuwp t qG~G: UGljwUlwp ~pgwlj
gnLpJWG f)hUjflnL~ U'l-G qG~g gw{)p t. flWU~ 
np [pwgmg~I ~tlj ~~wtJ.np wpU1Wf)pWGfl 
tJ.w6wntlm hw~wp Ujhlllfl t ~2tgt).~ ~~GI 

WJIJ tJ.w6wnniJ pnlnp ~~wtJ.npGtp~ q~G~: 

uwhilw[iwj~(j hWfl~WIJflnLJI? marginal tax 
rate. tljw~lllwhwplj~ f)hUjflnL~· tljw~Ul~ 

t).tp 2~G IJnlwp~g tJ.6wptJ.wO hwplj~· Ulnljnu
Gtpn!.J.: tpt hwpljtp~ hw~wljwpq~ w6w
ljwG t. WUJW uwMwGwj~G hwpljwl)pnLJfl~ 
pwpllp t ~~2~G hwpljWIJPnLJfl~g : 

uwh!lw[iwj~li uljqpnLiip marginal principle. 
h~~GWI)pnLJJ>, ~UUl np~ ~Wpl)~lj ~ptGg t
ljw~mUl~ ljw~ 2WhnLJfl~ wnwtJ.t[WqnLJU~ 
tO hwugGm~ wJG f)hUjflnL~. tpp ~ptug 

qnp6wpfl0tp~ uwh~wGwj~G 6wtufltp~ I. 
uwh~wGwj~G oqmlllGtp~ hwtJ.wuwp t;G· 

uwhilw[iwl~[i oqlllW~WflnLpJm[i (UO) 
marginal utility (MU). Lrwgmg~I pwtJ.wpwp
tJ.w6mflJmG, np UlllWgt}.nL~ t WUjpWGfl~ 

tpwgmg~I ~~wtJ.np~ UUjWnnL~~g· WJ[ WUj
pWGflGtp~ UUJWn~wG wGLjlnljlntu 6wtJ.wt~ 
l)hUjflnL~ : 

uwhllwliwtfiwlj lljWlllWUf"uw[iwllltJ.mp-

Jm[i lim~ed liabii~Y - qnp6wpwpnLflJWG ~t2 
utljlwljwGwU1~pn2 hGwpwtJ.np ljnpmuUl
Gtp~ uwh~wGwljlwljnL~ ~GljtpnLflJWG ~t2 

Gtpf)pw{) ~~GwGuwljwG ~~2ngGtp~ [W
LjlntJ.: Uwh~wGwljlwlj UJWUlwutuwGwUl
tJ.mflJnLG~ tun2nr ~GljtpwljgnLflJmGGtpp w
nw2wg~wG ljwpl.np qnp6nGG tp: r U1Wp

ptpmf1Jnt0' qnpO~OljtpmpJmGGtp~ I. wG
hwUl c'ltnGwpljmpjmOGtp~ utljlwljwGw
llltptpO ~ptGg OtnGwpljnLflJntOGtp~ UJWP
lllwtJ.npnLflJntGGtp~ GlJwlll~W~p ljpm~ tG 
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w!iuwhllwliwtfiw~ lljWlllWUfuwliwlll

tJ.mpJnLii : 

uw[iiJI'J.W~wtJ.nfltJ.w6 t~willllwhwfl~ 
graduated income tax. llltu' b~willllW

hw(l~. wli~liw~wli: 

UbJ~ zm~w!ib(l~ O(lb!ip Say's law of mar
kets. llltumpjnLO, ~Ulll np~ «WOW2WpljG t 
6Gm~ ~p UjWhwG2wplj~»: 1803p. Utm 
UjGf)nt~ tp. flWG~ np ~Gf)hWGmfl qGnl)nL
GwljntflJnLG~ 62l11nptG hwtJ.wuwp t [!Gf)hW
OnLp tljw~mlllGtp~O I. ~GI)hwGmp w p
lllWf)pWGfl~G . WUjW w!.J.t[gmlj UjWhwG-
2Wplj ljw~ wnw2wplj i~ ljwpnl) [~Gtr Utj~ 
optGfl~ flGGWI)WllltLntJ.' flt]Gq~ G2tg, np 
tljw~ lll ~ w~tO ~~ tpwgmg~i f)nLWP~ 

iUJhlllfl t wGUjWJ~WG w~pniJ2nLPJW~p 

6wtuutJ.~ (WJU~GflG' UUjWn~wG uwMwGw
J~G hwljm~~ WGUjWJ~wGnptG hwtJ.wuwp It 
~tlj~) 

ubtfiw~w[i ~~2ng!ib(1 net worth. hw2tJ.WUJW
hwljwG hw2tJ.wn~wG ~t2 • w~pn1J2 mGtg
ljw6fl~ I. pn[np UJWplllwtJ.npntpJmGGtp~ 

lllWpptpmpJmG~ : 

ubtfiw~wlimpjwli ~flwtJ.mlip property 
nghts. ~pw!.J.mGfl, np~ uwMwGm~ t wGhw
lll~ ljw~ OtnGwpljmpJwG hGwpw!.J.npmpjm
G~ WplllWI)pWwUjpWGflGtp I. WJL utl)lw
ljwGmpjnLG U1Gop~Gttm. qGttm ljw~ !.J.w-
6wnttm I. OQU1Wqnf161iLnL 2nllJWJWljWG 
UlGUltumpjwG ~t2 : 

uniJ.wgniJ. (ljw~· uwhnrt) WilflW<lflnL~ 
crawling (or slidmg) peg. tpljp~ wpdmJp~ 

l)lntuwGwlj~wG l)flnLJfl~ ljwpqwtJ.nrttm t 
IJWGwlj: fClnLJL t lllW[~U, np l)lntuwGwlj~wG 
f)flnLJfl~ (ljw~ l)pw l11WU1WG~wG uwMwG

Gtfl~) opwljwG ljw~ 2wpwpwljwG tJ.bfl 

~Wil lj_Wfl «UnfjW>> Ljlnflp iWl/lntJ. (Ofl~ 
Gwlj' 2wpwpwljwG 0,25 lllnljnun!.J.): 

untJ.nflW~wli pwdliblllnilu common stock. 
~GljtpwljgmpjwG ~t2 utljlwljwGwlll~pmp

JWG 1., ~GI)hwGpwUjtu, fltJ.h~ ~pw!.J.mGfl 
wplllWhWJUlnl) ~~GwGuwljwG ~~2ng : ('G
ljtpmpjwG pwdGtllln~utr~ npn2wlj~ pw 
d~G~ f)pwGg lll~pn2~ utljlwljwGmpJwG ~ 
pwtJ.mGfl t lllW[~U ~GljtpwljgmpjWG fltJ.h
Gtp~. qmlll tJ.wulllwljGtp~ I. mGtgtJ.w6fl~ 
WJIJ pwdG~ GljWlll~W~p : 

ung~WLWilblll lljbLnnLpjnLii welfare state 
hwjtgwljwpq, ~Ulll np~ tuwn~ UlGllltump
JnLG mGtgnl) tpljpGtp~ ljwnwtJ.wpmpJmG
Gtr~ ~ptGg qwGOw~wGwj~G I. ljwpqwtJ.n
P~I flWIJWflWljwOmpjmGG oqlllwqnp6nL~ 
tG pGwljlnLflJWG~ 6wnWJnLPJntGGtp ~w 
lllmgtLnL I. tljw~ntUlGtp~ 2nLljWjWljwG 
pw2tum~~ Ol.wl/lntuttm hw~wp: 

ung~WLWilblll llllilllbuwq~lllnLpJmli wel
fare economics. UlGUltuwljwG hw~wljwp

qtp~ ljwGnGwljwG t).tptm6mpJmG, npG m
um~Gwu~pm~ t. pt UlGUltuwljwG qnp6~G

pwgm~ «~GiG t ~~~2l11» I. «~GiG t utuWL>> ' 
ung~WL~q~ SOCialism. flWI)WflWljwG Ulbump

jnLG, ~Ulll npp WplllWf)pnLpjWG pn[np (ljw~· 
hw~wpjw pn[np) ~~2ngGtp~. pwg~ W2tuw
ll1WGfl~g. Ujhlllfl t t~OtO hwGpwj~G utljlW
ljwGnt flJnLG : 'fw hGwpwtJ.npmpjmG t lllW
l~u Wflll1Wf)flW~~2ngGtp~ hwl11nLJ9~ pw2-
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tubL wtlbL~ hwt~wuwpw~wl)l, f>WO ~WUJ~
lilWL~qe~ ornF 

Ulljwm'iwiJ hllwpwtJ.npmpJmlliJIJp~ q.~6 
consumption-possibility line. rnbu" pjnq>IJ~ 

q.~6 : 
Ulljwnl!wiJ l!~!>~(j hw~ml! average propen

sity to consume. rnbu" UlljWnl!wiJ uwh

l!wllwj~IJ hw~ml!: 
Ulljwnl!wiJ uwhl!wllwj~IJ hw~ml! (UU"l) 

marginal propensty to consume (MPC) 
rnOop~ObL~ b~wern~ tpwgmg~~ et~ rJnLW 
p~O QO~OniJ. Lrwgmg~~ UUjwnewO ~wl)lQ : 

Swppbptlme t UlljWnl!wiJ l!~!>~(j hw

~ml!~g. npO QOilhwOmp uUJwnewO L. Q01l
hw0mp rnOop~ObL~ b~wern~ hwpwpbpmp
JntOO t: 

UlljWnl!wiJ :)>mll~g~w consumption function 
(!OilhwOmp UUJWnmeQ wOllOw~wO rnOop~ 

ObL~ b~wern~ hblil wnO~ni'J. uwOt)IJ.W~: 'lw
!lwtu bOpwllrtlme t, np hwpurnnLJ!JnLO(! L. 
WJL l)lnl)lntuw~wOObp(! OnqOUjbU wqllme 
bO UUJwnewo tlrw: 

UlljWOnrJ.w~wiJ q.IJI::ip~ hwl!wp~tJ. (UQ"l) 
consumer pnce index (CPI) . qObp~ hwew
Jl~tl. np(! ~wl)lme t UUjWOniJ.W~WO WUj
pWOf>Obp~ wOL)lnl)lntu qwCpJnLI'J.~ wpdbf'Q, 
npmC JnLJ1WflW0tJnLP WUjpWOfl~ rnbuw~w 
pwp ~2~0(! 1982-84 pp. WJil WUjpwOp~ 

tlpw flWIJ.WflWpOw~ UUjWOniJ.Obp~ ~WUlW
pWt'l t'lwtuubp~ pwd~OO t : 

Ulljwnnqw~wiJ hwtJ.I:iLnLfl!J consumer 
surplus. rnwppbpnLJ!JnLO npL.t WUjpwOp~ 

hwewp UUjWnniJ.~ UjWUl(lWUUlW~WC t!!lw
pbl~fl qmCwp~ L.l)lwurnwg~ tl6wpw6 qnt
Cwp~ e~!'L.: Utu UlWppbpnLJ!]nLOO WOW!'UI 
OntC t. nrntlhbrnL. pnlnr e~wtlnpObp~. pw
gwnmpJwep tlbr!'~O~. uwhewOwJ~O oq
rnw~wpmpjntO(! (lilniJ.ntl wprnwhWJliltlwt'l) 
qbpwqwOgme t q~OQ: nturn~. UUjwntlwt'l 
WUjpWOfl~ (!OilhWOmp oqrnw~WJlnLJ!JWO 

l)lniJ.WJ~O hwCwpdbfll! ~wpni'J. t qqwL~npbO 
qbpwqwOgbL t'lwtuutlwt'l qnulwpQ: UrnnLJq 
ebt'lntpjwep UUjWOniJ.W~WO hwtlbLnLJlll~ 

l)lniJ.Wj~O wpdbf'Q UjWhWO!'WJl~~ ~np~ 
qt'lWUjWUl~bp~ tlpw npn2t1me t UjWhWO
!'WJl~~ ~np~g ObpflL. L. qO~ wnwOgfl~g 
tlbrL. qrnOtlniJ. ew~bpbuntl: 

UlljWnml! consumption. ew~pnrnOrnbuwq~

lllnLJ!JWO et2" UUjWnniJ.W~WO WUj(lWUf>Ob
p~ tlrw rntlJwL dwewOw~whwrntlwt'JmC 
wOhwrnObp~ ~we bp~r~ ~wrnwpwt'l (!Oil
hwOmp t'lwtuul!: Ut!tL~ 62qr~rn· UUJwnmeQ 
Ujblilfl t e~wjO tlbpwpbp~ rntlJWL dwewOw
~whwrntlwt'lme L~ntl~O oqrnwqnpt'ltlwt'l, 
uUjwntlwt'l WUJpWOf>Obp~O : Uw~wJO qnpt'l
Ow~wOmC uUJwnewo t'lwtuutrn Obpwnme 
tO q0tlw6 pnlnr UUjWOniJ.W~wO WUj(lWUfl· 
ObpQ, npnOg~g 2WL11bp0 oqrnwqnpt'ltlme bO 
WJil dwewow~whwrntlwt'l~g 2Wl11 wtlbL~ 

tp~wr dwewow~~ QOpwgf>me (op~Ow~· 
~whnt)flQ , hwqmUlil(!, wtlrnnebf>bOwO): 

UlljWUml!IJIJp expectations . rntuw~brnObp 
~we hwenqemOf'Otp wOnrn2 t)ml)lntuw

~wOObp~ (op~Ow~· WUjWqw 2WhW!l(lnl)fl· 
Obp~. qObp~ ~we hwp~WilJlnLJflObp~) tlb
pwpbpJwr UUjwumeObpO wOtlwOme bu 

pwiJw~wiJ, bpb rJJlWOfl qpbpb bppbfl 
utuwL (~we ~wOtuw~WL) ~bO , L. oqlllwqnp
t'lme bu wepniJ.!' ewrntbl~ rnbiJ.b~wrntlmp

JnLO(!: UUjwumeObpu wOtlwume bO hwp

l!wptJ.nqw~wiJ, tpp ewr~~~~ ~pbOg 
UUjWUmeObpQ llL.wtlnpme bu QUUl w09JWL 

tlWPfl~ 
UU"l MPC. rnbu" UlljWni!w(j uwhl!wllWj~IJ 

hw~ml!: 

Ulilnpw~wpq. WlljflWIJp inferior good. WUJ· 
pwlifl. np~ uUJwnmeQ Otlwqnte t b~wern~ 
w!l~u qmqQGpwg· 

UliltJ.I:ipwj~IJ Ullllill:iUnLPJnLil underground 
economy. fqpwOgtlwt'l rnOrnbuw~wu qnp
t'lmObmpJmfl : Lbpwnme t hwp~WJ~O rnbu -
1"'PJnLli~g qWIJ.UlO~. pwjg WJL rnbuw~blil
Obp~g op~Ow~wo qnpt'lmObmpJmOn (op~

Ow~· wtlrnnrnOw~~ tlw!lwnfll! ~we 6wnw
JnLJ!JnLU0bp(! nO~bpubp~ e~!'L.), ~UtUJbu 
OwL. WUJop~O~ qnpt'lmObnLJ!JnLOQ (or~

Ow~ • pepwrJbiJ.bp~ wnL.rnntp(!, enLwtuw
IJ.brn L. UJnnu~mpJmUQ): 

tJ.w6wnp~ hwp~ sales tax . rnbu" pwdw

hwp~ L. tJ.w6wnp~ hwp~: 
tJ.wzfuwnmpJmll usury. l)lnrJ.~ l)lntuwrntlmp

JWO rJ~ewg opblif>ntl uwhewOtlwt'J wnwtlb
LWqnLJU~g wtlbl~ pwpOp 2WhWilJlnllfl~ 
qwOllmtl: 

tJ.wp[)IJpwg UjWhWil!>Wfl~~ opl::illp down
wqrd-sloping demand, law of. UJOilme, QUlil 
nr~. bpp npL.t WUJpWOfl~ q~OO QO~Ome t. 
UUjWnn1J.Obp0 WJil WUj(lWOfl~g wtlbl~ 2Wl11 
bO qume· WJL UJWpwqwObpu wOL)lnl)lntu. 

tJ. wp~ credt. l)lni'J.~ rnbuntpjWO et2· npL.t eb~~ 
rJpwewljwO e~2ngObp~ oqrnwqnpt'lme· hb
rnwqw)me rJJlW ~~~ewg tl!lwpbLm (untln
pwpwp 2whntl hwOrJbpll) UJWprnwtlnrmp
Jwep: 'l~eow~wO op~Ow~Obp~g bu rJpw
ewrnOwJ~O ~wp!lwdwe~brn l)lntuwnmp)m
OQ. ewlllw~wpwpObp~ ~niJ.e~g rnpwewllr· 
tlni'J. WUj(lWUpWj~O tlWP~D L. wnL.UlpWj~O 

emphw~Q· 

tJ.wpl'lwtJ.6wp, lillllill:iuw~wiJ (~we· qmlil 

UlllUll::iuw~wiJ tJ.wpl'lwtJ.6wp) rent, eco
nomic (or pure economic rent). hniJ.~g 

urnwgtlni'J. b~wtlrn~ ~ewurnntl WJU bqpQ 
~~pwnbL bO XIX llWP~ pp~rnwOwg~ rnOrnb
uwqbrnObp(! : uepniJ.!'nLJ!Jwep tlbrgtlwt'l hn
I'J.~ (!Ut)hWOntp WOW!'WJl~l! hWUUlWUlWqp
tlwt'J t (wOu2wO pwgwnntpjntOObpntl). ~u~ 
hniJ.~ ~~~ewg hn1J.wrnbpbp~u tl!lwptlni'J. hw
lilnLJgQ ~nttlme t tlwpllwtltiwp. UJu bqpQ 
hw!lwtu ~~rwntlme t pOnrn2bLm wprnwll
pmpJWO WJU qnpt'lnuObp~ ~~~ewg tl!lwptlnrJ. 
hwUlnLJ9(!, npn0g WOW!'WJlllQ hWUUlUI
UlWQJltlwt'J t , WJU~Ufl0" WOW!'WP~~ ljnpQ 
pwgwpOw~ nt wnwllqw~wO t ~we· nLIJ.· 
rJ.Wll~q: 

tJ.wrlwhpwl!wJw~wiJ lillllill:iumpJmll 
command economy. rnOrnbumpJWU ~wq

ew~brUJewu llL., np~ llbUJpme UlUUlbuw

~wO wnwligf'UIJ~O qnpt'lwnnLJJ!ObpQ · /IOj. 
pup.J/tu L. nuJ hwtlwp, u~qpn<UflnpbO nrn2-
tlnte bu ~wnwtlwpmpJWU hpwhwOqntl: 
tppteo wOtlwOme bO «ljb0rnpn0wgtlw6 
UJLWUWtlnrtlwep UlUUlbumpjnLli»: 

Ur4PfiSuSbUUQrSfit@3fitu 

tJ.bpwtJ.w6wnnq speculator. wOll, np(! 2W
hnLJJ! UUlWOWLnL OUjWlllW~ntl WUjpWOf>Obp 
t qOme (~we tlw!lwnme), hbrnwqw)me w
tlbL~ pwpOp (~we wtlbL~ gwt'lp) qOntl tlb
pwtlw!lwnbLm (~we qObLm) hwewp: 

tJ.bpwtJ.w6wnp, n~u~wql:ip6 arbitrage. w
nwOg n~u~~ tlbrwtlw!lwnf>: UpdnLJJl~ ~we 
WUjpWOfl~ qOme e~ 2nl~WjntC 1.. e~wdut
CwOw~ tlw!lwnp eb~ WJL 2nl~W)me· 2W· 
hmjp~ w~O~wl~flntl: O~u~wqbpt'l tlbpw
tlw!lwnfln qObp~ wOhwewUJWUlwutuw
UnLJ!JmOn tlbpwgOblm 1.., hbrnL.wpwp, 2nL
~wObp~ qnpt'lmObmpJmOO wtlbL~ WJlllJnL· 
UWtlbrn t)WpllObLnL ~wpl..np Lt'JW~ t. 

tJ.bp21Jw~wiJ Wlljpwllp final good. WUJpwOfl, 
npli W(ll11WilJltlW6 t tlbp!'OW~WO OqlllW
qnpMwu 1.. nt pb tlbrwtlw!lwnp~ ~we hb
rnwqw t12w~Cwu hwewp (hwetewrntl tl/1-
pwui{;w[ Wll/f1WUputpp hbrn): 

tJ.6wpwq.pwJ~Il hwz~tl. (~we· !Jpwl!wlil

llWJ~Il ljlnrJ.) checking accounts (or bank 
money). wnL.rnpwJ~O rJpwCwrnwOI! ~we 

:p~OwOuw~wO WJL e~2unrll hwurnwrnmp
Jn<Ome UJWhtlni'J. wtlwO!l, nr~ rJ~ewg ~w
pbL~ t tl!lwpwqpbp t)ntpu qpbL 1.. n(lQ, 
hbrnL.wUJbu, qnpt'lwpflWJ~O l)lni'J. t (~we 

Cl>1): 46wpwqpWJ~O hW2tl~ h~eOw~wO 

rnbuw~ubp bO gUjwhwO!' wt~wOilQ. nrQ 
2wh ~~ pbpmC (~wrbL~ t hwflbL wnwOg 
t'JwOmgewO) 1.. 2Jl!'W0wnbL~ tl!lwpwqp~ -
hW2~tlQ. npQ untlnrw~wO gUjwhwO!' w
tlw01l~9 rnwppbptlme t OpwOntl, np 2wh t 
pbpme: 46wpwqpwJ~O hw2~tln Cl>1-~ web
uwett'l pwrJ.wllr~~o t: 

tJ.6wpmllw~mpjwiJ u~qpmllp (hwp~tlwO) 
ability to pay principle (of taxation). 
u~qpn<Ofl, QUUl np~ wull~ hwp~tlwO pbnQ 
Ujblilfl t ~wtutJ.wt'l L~O~ Opw tl6wpmOw
~n~~~o~~~wl)ltJ.w6b~wtlrnntJ.~wtlhwp~ 
UlnLJ!JWep : U~qpntO{l(! ~~ hwrn~w02mtl , pb 
wtlbL~ LWtl tl~!lw~mtl qrnutJ.nrJ.I! npflwOntJ. 
wt/tt/1 zwtn UJblilfl t tl!lwp~: 

UlbfullnLnq~w~wiJ wnw2ullpwg techno
logical progress. OmJOU t' rnbflJOnLnq~w

~wO l)lnl)lntumpJmO· 

UlbfullnLnq.~w~wiJ ljlnljlnfunLpjnLIJ tech
nological change. wpL11W'1JlW~wO qnpt'JQO
pwg~ l)lnl)lntumpJmO ~we Onp wprnwllrw
rnbuw~~ pnrJ.wp~me, npnOfl hOwrwtln
JlnLJ!JnLU bO L11Wl~U W(llilWilJlnlJ!JWO qnp-
6n00bp~ tl~L.OntjO hwtlWflWOt>ntJ. WUjWhn
tJ.bL wtJ.bL~ 'zwrn ~wtl pwrbLwtltJ.wt'l wr
l11WilJ1WOfl: t> hbl11L.W0fl W(llilWilJlnLJ!jWO 
hOwpwtlnrmpJmOObp~ ~nrl! UlbiJ.W2wrd
tJ.me t rJbUJ~ rJmpu: 

lilbrJ.wpwzful!wiJ WflrJJmllwtJ.I:ililmpJmll 
allocative efficiency. t>pwtl~!lw~. tpp npt..t 
tlbrw~wqew~bpUJme ~we qnpt'lwpfl ~~ 
ljwpn!J. npl..t wuhwrn~ hwewp oqrnw~w
pnLJ!JntO(! ~wtl pwtJ.wpwptJ.wOntpjmOn w
tlbLwgObl, wnwOg et~ WJL wOhwrn~ hw
ewp OqUlW~W(lnLJ!jnLO(! ~we pwtlwpwp
tJ.wt'lntpjnLU(! OtlwqbgObLm: nrn2w4~ uwh
ewOwl)lw~nrJ. UJWJtlwOObp~ llCUJ{lme ljw
UlWJlJWL epgw~gntpjmO(! hwOqbgOme t 
UlbrJ.UipW2flJewu WJ1'1JnL0wtJ.bU1ntp)W0: 



t9rtrrPususru4UuPunuruu 
Lwl. ljnltJ.nt~ t UjWfll:iiilnJW!i Wf11JJnL
(iwtJ.I:;rnmf3JnL!i : 

rn!irnbuw~w!i wl'i economic growth . dw~w
Gwlj~ [!Gpwgflnt~ bpljp~ [!GilhWGntp wp
lllWilPWGfl~ wl'i: UntJ.npwpwp lWL/ltJ.m~ t 
bpljp~ ~pwljwG 'lUU-~ (ljw~ ~pwljwG Gb
pmdwJ~G 'lUU-~) LnWpbljwG wl'intJ.: 

rn!irnbuw~w!i WUjflW!ip economic good 
WUjpWGfl, np[! uwljwtJ. t Gpw w~pn1J.2 gwG 
ljW[~ flWGWljntpjWG hw~b~wLnnlpJW~p I., 
hbLnl.wpwp, Gnp~wtJ.nptJ.m~ t, untjnpwpwp, 
[!GilntGbt~ q~G UjWhWG2b[nt ~~2ngntJ. : 

III!illlbuw~w!i ~wrq.wtJ.nrnu'i econom1c 
regulation . Lnbu • ~wrq.wtJ.nrnu'i : 

III!illll:iuw~w!i hwtJ.IiLnLfliJ economic sur
plus . bqp, np[! G2m~ t [!GilhwGmp pwtJ.w
pwptJ.w~mpjwG ljw~ oqLnwljwpmpjwG qb
pwqwGgm~l! WplllWilPntf}jWG ~Wf'uflbp~g : 

'lwtjwuwp t UUJWilniJ.~ hwLjb[nLP'1~ (UUJW
IlniJ.~ pwtJ.wpwptJ.w~mpjwG qbpwqwGgm
~1! qGm~Giip~ [!GilhwGmp wpdbfl~g) I. wp
LnWilfl"ll~ hwtJ.Ii[ntP'1~ (Wflll1W'1pn1J.~ hw
UnLJp~ q!ipwqwGgnt~[! ~Wf'uflbp~g) qnL~W

p~G : 

IIl!iiilbuw~w!i tJ.wrllwtJ.I'iwfl economic rent. 
tnbu· tJ.wrllwtJ.I'iwfl, IIl!iiilbuw~w!i : 

IIl!iiill:iuwl_WlPnLf3 JnL!i econometrics . tnGLnb
uwq~Lnntf}JWG l'iJntiJ., np[! tl.~l'iwljwqpmp
JWG GIJ.WGwljGbpfl lj~pwn~w~p lWL/lnt~ I. 
hw2tJ.wnljm~ t flWGwljwljwG tnGtn!iuwt,wG 
WllGlntf}jnLGfiliJ1[!: 

IIl!iOfl~!ibL~ b~wl'imiil (St.:;) disposable 
income (01). wnlltmG bljw~mLn ljw~ w~

pn1J.2 wqqwJ~G bljw~Ln~ WJG ~WU[!, nn 
UUjWil~WG ljw~ f'uGwjniJ.nLJ}jWG hw~wp 

~Gm~ t tnGWJ~G tnGtnbumpJmGGbJ1~ tnpw
~W'1J1nLJ}JWG Lnwlj: ULjb[~ ULnnLJq· hwtjw
UWJ1 t 'lUU-~o· hwGw~ pn[np hwpljbp[! , 
qnpowpwpntpjwG tuGwJniJ.nLpJn LGGbp[!, 
wpdbGtJ.wqm~[! I. qnuJwfiWO ljwnwtJ.w
flnlf}JWfi I. WJL l)lntuwfig~lj tJ.l'iwnnu'iGtpG m 
ljwnwtJ.wpmpJwG 2Whwtjl'iwnGbJ1[!: 

IIII..w~w(i WUjflW!ip!ibfl durable goods . ~b
flbGwGbJ1 ljw~ uwnpwtJ.nnm~Gbp, npnGg 
oqLnwqnpMwG tnl.niJ.ntpjntG[! untjnpwpwp 
lipbfl tnwpmg wtJ.bt~ t (op~Gwlj' hwutnng. 
pbnGWLnWp I. ~WPilWLnWp WLjLnn~tfltGw

Gbp) . 

nLflflW~~ hWfl~ direct tax. ntiJ.IJ.Wlj~nptG wG
hwtnGbp~g ljw~ lllinGwpljmpJmGGbp~g 

qwGlltjniJ. hwplj. Gbpwnm~ t hwplj[! bljw~ 

Ln~g. W2f'uWLnWGfl~ tJ.wuLnWlj~g I. 2Whntj
p~g : to hw4W'1P"'PJntfi ' w!imrtflW~~ 

hWfl~l:ifl[! '1PtJ.nt~ bfi WUjJ1WGf'Gtp~ nL 
~WilWjntpjntfifibJ1~ tJ.pw 1.. WJ'1Uj~UntJ., W
GntiJ.IJ.Wlj~npbfi bG qwGlltJ.m~ ~WP'14wG
g~g : 'lpwGfl Glinwnm~ bG hwpljtpn tJ.w
l'iwnfl~g. ulil)lwljwGmpJmG~g. nqb[~g 

tu~~lf>Gbp~g. Gbp~m~m~~g I. pbGq~G~g : 

nLflflWll~q. hwtJ.wuwf1nLf3JnL!i vertical 
equity. tn!iu· hnr~qn!iw~w!i hwtJ.wuw

flnLf3JnL!i' ~ hwljwllpntpjntG nLflflWll~q. 

hwtJ.WUWf1nLf3JW!i: 
nLflflWll~q. l'i~wllnqml'i vertical merger 

Lnbu' l'i~wllnLLnLI'i: 

nLflflWllflq. l'iflwgml'i vertiCal mtegrahon. 

tnbu' l'iflwgml'i, nLflflWllflq. 1.. hnJlflqn

!iw~w!i: 

m!ibgtJ.wop asset. wnwpljWJWljwG ubl)lwljw
GmpJmG ljw~ tnGLnbuwljwG wpdbfl mGb
gniJ. wGwnwp~wJwljwG ~pwtJ.ntGfl: Op~

Gwlj' qnp~wpwG . uwppwtjnpm~. hniJ., wp
tnnGwqhp. hbiJ.~Gwljwj~G ~pwtjmGfl, ~Gl

UJGU Gwt. :jl~GwGuwljw O ~ll2ngGbp, ~UlUJ~
U~fl bfi l)lniJ.[! ljw~ UjWJ1LnWLnn~ubp[! . 

m!ibgtJ.wopfl fl!ip!iwl'i cap~al gains . mObg

tJ.w~fl~. op~Gwlj' hniJ.~ ljw~ untJ.npwljw~ 
pwdfibtnn~ubp~ wpdtfl~ pwpllpwfiww: 
toGflGWl'i[! mfibgtJ.W~fl~ tJ.wt'iWilfl~ I. qfi~wfi 
qfibp~ tnwppbpntpjntOG t: 

<D1, <D2 LnGU. 4Jnrt~ WOW2Wf1~: 
4Jw~ IIl!iiilbUnlf3JnL!i closed economy. tnbu • 

pwg IIl!iiilbUnLf3JnL!i : 

lPWUIIIW~W!i IIIIJIIlbUWQ.fliilnLf3JnL!i posi
tive econom1cs. tntu' ~w!in!iw~w(i L. 
4Jwu1Ilw~w!i IIlliiilbuwq.fliilnLf3JnL!i: 

lPWUIIIWgfl, UjWflpbf1W2f12W!iWJfl!i I. ~W
nmgtJ.wOpWJfl!i PJnL21i actual. cyclical 
and structural budget. 4Jwuunwgfl pjnl-

2t;(i· UjWljWUnLf1'1ntJ. ljw~ hwtJ.t[ntf1'10L/ 
tntJ.JWL LnWflnt~ wpllwGwqptJ.w~ qnu'iwpO 
t: UJG pw1J.ljwgw~ t ~wnmgtJ.wopwJ~!i 

PJnL21iflg, nrn hw2t1wrljm~ t. pb ljwnw
tJ.wpntpJwfi hwunLJpGtpn. ~wf'uulip[! I. UJW
ljwuntp'11! ~filUJ~U~fl ljiJ1GbG, bpb Lnfitnli
untpjmGG W2f'uWLn~ GbpntdWj~G ljwpn

IJ.nlf}JW~p. I. UjWflpbf1W2f12W!iWJfl!i 

PJnL21iflg, nrn hw2tl~ t wnfim~ qnp~w
pwpmpJwfi UJWpptpW2J12Wfi~ wqllbgmp
Jntfi[! pJnt2b~ Ljpw 

4Jnfuw!iw~l'iw!i wqwiil IIIWunw!itJ.nrt 
f)flnLJP floating exchange rates . tnbu· 4Jn

fuw!iwljl'iw!i l'iljm!i f)flnljp : 

4Jnfuw!iwljl'iw!i f)flnLJP exchange rate Lnbu · 

Wf11IlWf10nLJf311 4Jnfuw!iw~l'iw!i 
'lflnLJp: 

4Jnfuw!iw~l'iw!i f)flnLJPfl hwl'iw~wrq. 
exchange-rate system. ljwGnGfibp~. hw~w
llwJfinLJ}Jntfifitp~ I. hWULnWLnnLJ}JnLfifibp~ 

hw~wl~ll· npnfig ~~2ngntj Ljl'iwpm~fibp bfi 
ljWLnWptJ.m~ bpljpfibp~ ~~21.: 'lJWLn~WljW

finp!ifi l)lntuwfiwlj~wfi llll"'Jfl~ ljwpl.npw
qmJfi hw~wljwpqbp[! biJ.bt bfi nuljm l)ln
tuwpdbfl~ lwl)lop~fiw4n. Ppbtnnfi '-l.mll~ 
hw~wljwpq[! I. fibpljWJ~U l)lnf'uwfiwlj~wfi 

'1flnLJfl~ l'iljmfi hw~wljwJ1q[! : 

4Jnfuw!iw~l'iw!i hWUIIIWIIIWQ.fltJ.WO 
l}flnLJJ? fixed exchange rate. tnbu · Wf1-

IIIWf10nLJI'fliPwfuw!iw~l'iw!i IJflnLJP: 
4Jnfuw!iwljl'iw!i l'i~m!i l}flnLJP flexible 

exchange rates . bpljpGbp~ ~~21. WJ1LnWp
dnqp~ l)lnf'uwfiwlj~wG '1PntJflfibp~ hw~w

ljwpq, bpp l)lnf'uwfiwlj~wG llP"'Jfll! qtf'uw
tJ.npwUJbu npn2Ljm~ t ~wuGwtJ.nn 2nt4WJW
ljwfi ntd!ip~ WqllbgntpjW~p (WJU~fiflfi. W
llW2Wpljntj I. UjWhWfi2WJ14ntJ), wnwfig ljw
nwtjwpmpJWfi ljniJ.~~g l)lntuwfiwlj~wfi npn-
2W4~ IJPOtlfl uwh~wOb[nL I. UjWnUjwfibtnt: 
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tppb~G wGtJ.wGm~ bfi fiwl. wqwiil rnw

IIIW!itJ.nrt 4Jnfuw!iw~l'iw!i IJJlnLJp: tpp 
ljwnwtJ.WJ1nLPJnLG[! lllinfiUjwh t ~fim~ wn
LnWpdmjp~ 2nLljWjnt~ npl.l ~~2W~Lnntf}jnL 

fi~g, hw~wljWJ1QI! 4nltlnt~ t l)lntuwfiwlj~wfi 
wqwtn LnWLnWGLjniJ.Illlntlflntl hw~wljwpq: 

4Jnfuw!iwljl'iw!ipw!iw~w~w!i hwtJ.wuw
flnLI'i quant1ty equation of exchange. aJU= 
GI' fimjfintpjntG[!, npLnGIJ. aJ-fi l)lniJ.~ wnw-
2Wpljfi t. U-fi l)lniJ.~ wnwqmpJmfi[!, I. GI'-fi 
(q~fi wGqw~ flWGwlj) [!fi'1hWfintJ1 WJ1LnWil
J1Wfifl~ Wpdbfl[!' l)lniJ.ntj WflLnWhWJLnLjWO 
(wGLjwGwljwG 'lUU): SLjJWL hwtJ.wuWJ1nt~[! 
UJGLnfl t ~~2Ln LnGIJ.~ mfitfiw, flWG~ np U-G 
npn2Ljm~ t npUJbu GI'/aJ: 

!Pnfuw!igfl~ tJ.I'iwrml'i!il:ifl, ~wnwtJ.w-
flnLf3JW!i transfer payments, government. 
ljwnwLjwpmpJWfi Ljl'iwpm~filill wfihwtnfib
p~fi. npnGg ~~~~wg wfihWLn[! "l ~~ niiJ.IJ.W· 
4~ CWilWjntpjnLG l~ ~WLnntgnt~: o,~fiwlj. 
ung~w[wljwG WUJWhnLjmpJwfi I. qnpOwqn
ljmpJWfi OUjwutnGbp[!: 

4Jnfuwrfl!ifl!!ibfl substitutes. ~~~Jwfig hbLn 
~pgwljgniJ. WUjpWfiflfiGJ1 (~filUJGU, OJ1~fiwlj. 
llbnfingfi m pwp~Wfi[!) : to hwljwllpntpjntfi 
'1PW. WjG WUjJ1Wfi fl fiGJ1[!, npnfig qnjntpjnt· 
fi[! UJWJ~wGwtJ.nntJ.w~ t ~li41! t'iJntuntJ. (opll
Owlj' 4n2~4~ W2fi m llwf'u[!), hw~wptJ.m~ 

bfi hwl'iWLflfl!!ibfl : 
4Jnfuwr~!il'iw!i lif1l.nLJf3 (qfill l)lnl)lnf'ump

JWfi) subst~uhon effect (of a price change). 
UUjWilniJ.~ hwllnt~[!· WUjJ1Wfiflfi wljli[tl ~tiO 

f>WGwljmpJw~p uUjwnlitm. liJ1p Gnw hw
pwpbpwljwfi q~Gfi [!filjfint~ t (WJUtlfiflG. 
«l/lntuwpllfim~[!» ljwtnwptjm~ t hoqmLn 
WJ'1 WUjpwfipf\), I. WUjpWfiflfi wljb[tl flhl 
UUJWilti[m, bpp Gpw hwpwpliJ1wljwfi qllfifi 
W!Snt~ t (WJUtlfiflfi WJil WUjpWfifl[! «l)lnf'uw
fltlfiljm~ t>>) Gfill l)lnl)lnf'untpjwfi l)lntuw
p~G~wG bJ1l.ntjp[! hwfiqtigOm~ t UjwhwG-
2WP4~ tJ.WJ1[!Gpwg ljn111l (hw~MwLnbt b

~WI'iiilfl lif1l.nLJf3fl hbLn) 

4Jnfuhw1Ilmgnrt unwf1pbflnLJf3!il:ifl com
pensating differentials . W2f'uWLnWLjWJ1ll~ 

llPnLJflfibpll Lnwppbpntpjntfifibp. npnfifl 
4nltJw~ bG lliqnflwgfib[nt ljw~ l)lnf'uhw
Lnmgbtnt W2f'uWLnWLnGIJ.bp~ nlllPW~wljwfi 
tnwppbpmpJmGGiip[!: Op!lfiwlj • Uuwu
ljWJntt'i pWq~Wt'iUJW t'ibljntUntf}jW~p LnhWl'i 
W2f'uWLnWfifltl ~~~t'iwg 2WLn Wljli[~ pwpllp 
W2f'uWLnWLjWpll t Ljl'iwpljnt~, flWfi wljb[tl 
flWIJ.WflWlj~J1p LjWJilGpnt~ ljWLnWJ1Ljn1J. 
finljfiWLntu wlj W2f'uWLnWUfltl '1tl~Wg: 

4Jnrt money. tJ.l'iWJ1Wt'ill2ng ljwt'i l)lnf'uwGwljmp
JWfi t'ill2GnJ111: aJnl],~ pWIJ.WilJ1tllfitJ1~ WllnL 
t'inLj tntu · !Pnrtfl WllW2Wf1~: 

~Pnrtfl WllW2Wfl~ money supply. fibiJ. wnm
~nlj l)lniJ.~ wnw2wr41! (<D1) [!fillqpljm~ t 
~bLnWIJ.W'111W~[!. PIJ.PW11J1W~[!. hfilUJGU 
fiwt. pntnr gUjwhw02 ljw~ Ljl'iwpwqpwJ~fi 
wtjwfi11fibp[!: Uw fibiJ.Il~wuLn ljwt'i qnpOwn
flWJhfi l)lniJ.fi t: Lwjfi wnm~nlj l)lniJ.~ wnw-
2WP41! (<D2) [!fillqJ1ljm~ t aJ1-h pntnP pw
IJ.W'1Pill.fibp[! I. llJntpllpwgGbth mfibgljwo
fll! ~w~ hw~WJ1JW l[lniJ.[!. J'ufiwJniJ.w4wfi w-
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tlwO')Oiipf}, tiJn'lP zmljwJp ~p2ngOiipl} t, 
WJ[O: 

ttJnl}~ wnwj?W(l[j~ pwq~wr4~l money 
supply multiplier. tiJnqp wnw2wpljp (ljw~ 

WtlWO')Oiipp) wiSp [, 'JPW~Wlll0Wjp0 UjW
hntULil01ipp wiSp hwpwplipmp]ntOI}: CO')
hwOpwlljliU tiJniJ.p WOW2Wpljp pwq~wpljp

ll! UjWplllWf)pp UjWhnLULilp qnp0wljgp hw
ljW')Wp6 ~liOntpjntOO t: OppOwlj. UjWplllW
'lPP UjWhntULilOhpp 0,125 qnpOwljgp ')hllj
pm~ tiJniJ.p wnw2wpljp pwq~wpljpw 8 t 

ttJnl}~ wnwj?W(l[j~ bpLntjf} money supply 
effect. tiJntuwnO!nLflJnLO, npp ')hlljpnt~ 
qOhpp w!SI}, wOtlwOwljwO tiJniJ.p hWULilW
LllWqptlwO WOW2Wpljp hlilll tiJntuwq')h[ntl. 
hwOqhgOm~ t pwGlj tiJniJ.p t, GtlwqligGm~ 
[!O')hwOmp Owtuuhp[!: 

ttJnll~ wpwqntf}jntli velocity of money. tiJn-

11.1! . ljWLilWPiitntl tiJntuwOwljmpjwO ~P2-
0npf)p qnpOwnnt]p, wOgOm~ t qGnpf)pg 
tlw!SwnniJ.pG, WJOmhhllll< Gnp qOnpf)p, !, 

WJUUJhu zwpmGwlj: UJUUJpup zwpd~wo w 
pwqmpJntli(! ljpm~ t «wpwqmp]ntli» wli

tlwOm~[! : <l>n!J.~ b[jw~tnWJ~Ii wpw
qmf}Jntli[! npnztlm~ t wlitlwliwljwli ~UU
P t, LlltlJWL dw~wOwljwhwllltlwOm~ tiJniJ.p 
[!O')hwlimp wnw2wpljp hwpwphpnLfJJW~p . 
U=QS2/<D= ~UU/<D: 

ttJniJ.~ qnpowppWJ~Ii UJWhwli2wrl.j 
transactions demand for money. Lllhu ' ttJn-
11~ UjWhWiij?W(l[j: 

ttJniJ.~ b[jw~tnWJ~Ii wpwqntf}jntli income 

velocty of money. Lllliu · ttJniJ.~ wpw
qntf}jntli: 

ttJniJ.~ h~~p monetary base. ljwnwttwpmpJwO 
qnllll tiJniJ.WJpO UJWplllwtlnpmpJntOiihp[! 
pOwljlnLfJJWO hwOf)hUJ: UUU-m~ f)W wp
dnLJfJP !, 'lPW~WlllOW]pli UjWhmullllihpp 
~pwqm~wpO t: tpph~O wOttwOm~ hO ~bo 

l{utnwhnLf}JWii ttJniJ.: 
ttJniJ.~ UjWhWiij?W(l[j demand for money. 

[!O')hWOntp hqp, npntl LllOLilhuwqhlllOhpl} 
pwgwlllpnt~ hO , ph wOhwlllOhpli m llhn
Owpljntp]ntOOhpO pOint hO tiJniJ. UJWhm~ . 

<DniJ. UjWhh[nL hp~liwljwli f)pf)WlljWLillSWn

OhpO bO' (1) qnpowppwJ~Ii Ujwhwli-
2Wil4£!, WJuplipli' tiJniJ.p wOhpwdhzlllmp
JnLO[! qOm~Ohp ljWLilWph[nt hw~wp, !, (2) 
tiJniJ.p m01igtlw0pwjp0 UjWhW02Wplj[!. 
ljwlljtlwO 'lJntpppwgOh[p, npuljwqhpO ~p-
2ng0hp UjWhli[nL gwOljntpjWO hhlll : 

ttJniJ.~ UjWhWiij?W(l[j~ UWiii"JIJ.W[j money 
demand schedule. tiJniJ.WJpO mOhgtlwOp~ !, 

zwhwf)pnLJPP hwpwphpwljgnl(>JntO[!: Cw
hwf)pntJpp pwpllpwg~wO[! qmq[!Opwg 
UjWplllWLiln~uhp[! [, WJL wpdhpfJ.php[! ')Wn

UnL~ hO wtllitp hpwlljntpp( OtlwqhgOhtntl 

tiJniJ.p UjWhw02WP4!!· Lllhu Owt,' ttJnl}~ 
UjWhWiij?W(l[j: 

ttJniJ.~ mlibgl{wopwJ~Ii UJWhwli2wr4 
asset demand for money. Lllbu' ttJniJ.~ 

UjWhWiij?Wp[j: 

ttJniJ.~ pw!J.wpw[jwlintf}jmli monetary 
policy. ljliOLilpnOwljwO 'JPW~WlllwO ljniJ.~pg 
tiJniJ.p, zwhwf)pnLJpp l< tlwpljwtlnp~wO 

UjWJ~WOOhpp tlhpwhuljniJ.mpJWO pwqw
pwljwOmpJmO : <DniJ.p pwfJ.wpwljwGntpjwO 
[OwljOhpO ho· Qltuwtlnpwlljhu pwg zntljWJP 
qnpOwnOmpjntOOhp[!, UjWhntulllp lljW
hw020hp[! t, qhiJ.!Wf)pnLJP(!: 

ttJnttJnfuw[jwli variable. ~hOmpJnLO. np[! ljw
ph[p t uwh~wOht t, ~wtiJht: SOLilhuwqp
LllnLflJWO ~h2 ljwpl<np tllntiJntuwljwOOiippg 

hO' qpO[!, pwOwlj[!, zwhwf)pnLJP!!. tiJntuw
Owlj~wO 'lPnLJP(!. hwpulllntpjntO[!" ')n[W
pntl l< WJLO · 

ttJnttJnfuw[jwli owfup variable cost. Lllhu ' 

owfup, ttJnttJntuw[jw[J: 
pwnwtnpnttJ qliw!S galloping inflation. Lllbu ' 

qliw!S: 
pbjliqJwli tnOtnbuwq~tnntf}jntli keynesian 

economics. SnO UhJOWpf) l?h]Oqp ljniJ.~pg 

~zwljtlwO mu~mOp, [!Ulll npp ljwlljplllw
lPULilWljwO hw~wljwpq(! ~plllnt~ )ntOp 
pOpOwphpwpwp ~IJ.tlhtm ')hlljp LPPtl 
qpwfJ.tlwOmpJwO hwtlwuwpwljznntpJmO: 
Culll l?hJiiqp, wnw2wgwO nl LPPtl qpw1J.
tlw6mpJWO hwttwuwpwljznmpJWO[! ljwph
lP t wu;wppOht qw06wpwOwJpO ljw~ tiJn
IJ.P !?WIJ.WpwljwOntp]W~p· [!lil)hWOntp lljW
hw02WPlJ!! wtlhtwgOhtm OUjWLilwljntl: 

gnmq~ f}bnpb~ Coase theorem. OntWO') 
Pnmqp wnw2Wf)pw0 Lllhuwljlilll (tiJwumn
phO" n'! plinph~) . (!Ulll npp wpmwppO wq
f)WljOhp[! ljw~ LllOmhuwljwO wOWpf)jntOw
tllimntpjntO[! npnzwljp lljWJ~wOOhpm~ ljw
ph[p t OtlwqhgOht qnpOwljgniJ. ljn1J.~hpp 

uwljwpljmpjwO ~p2ngntl : 

oqtnw[jwpntf}jWO hOwpwl{npntf}jntOOb
(1~ uwh~w(j utility-possJbilty frontier. 
O~wo t wpmwf)pntpJWO hOwpwtlnpmp
JntOOhpp uwh~wOpO . QOWUjWLilljhp, np[! 
gntjg t mW[pU lipljm UlljWOniJ.p (ljw~ UlljW
nn1J.0hpp hpljm tu~PP) pwtlwpwptlWOmp
]ntO[!: ('O'l npm~ ~hlj[! lljwmljhptlm~ t X w

nwOgpp, pulj ~JnLu[! · Y wnwOgpp tlpw: UJ'l 
tlwp[!lipwg ljnp[! gmJg t mw[pu, np hljw
~ntlll(! U-pg P-pO tlhpwpwztuhL!! Otlwqhg
Om~ t U-p pwtlwpwptlwOmpJnlO[! !, wtlh
[WgOm~ P-p pwtlwpwptlwOmp]ntO[!: Oq
LllwljwpmpJwO hOwpwtlnpmpJmOOhpp 

uwh~wOp ljhmhp[! gm]g hO mw[pU tnb
IJ.Wpwzfu~w(j (ljw~ · UJWpbtnnJwO) 
W(li"JjntOwl{btnnLf}JnLii[!: UJ'l ljhmhppO 
hW~WlljWLilWUtuWOniJ. LllbfJ.Wpwztu~wO 

hw~wp wOhOwp t ~zwiJhL WJOUjpup mwp
phpwlj, npp 'lhUJpm~ ljniJ.~hppg ~hljp 

'lPnLflJWO pwph[Wtlnt~(! lP hwOqhgOm~ 

~Jntup 'lPntflJWO tlwmpwpwg~wO: 
oqtnw[jwpmf}JnLO (liwL' [!OI"JhwOmr oq

tnw[jwpntf}Jntli) utilty (also total utiltty). 
WUjpwOpOhpp ljw~ OwnWJnLPJntOOhpp 
ulljwnm~pg uwmwgtlniJ. [!Of)hwOmp pw

tlwpwptlw6mpJnL0: I' mwpphpntpjntO' 

uwMwOwj~li oqtnw[jwpntf}jntli[! 
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WlljpwOpp w~liO ~P [pwgmgp! ~pwtlnpp 
Ulljwnm~pg umwgtlwO [pwgmgp! pwtlw
pwptlwOmp]mOO t: 

op~OWI"J(lJWl ttJnll fiat money. OhpljwJpu 

PllflW'JPW~(!. np[! qmplj t libpwpdbp~g . 
pwJg ljwnwtlwpntp]wO ljniJ.~pg uwh~wO

tlwO t npUJhU oppOwljwO tlllwpw~p2ng . 
('Or)ntOtlm~ t WJOpwO dw~wOwlj, pwOp 
')hn ~WP'lP4 tlumwhmp]mO ntOhO Opw 
hwO')hllj· 

op~liw[jwli 1{6wpw~~2ng legal tender. 
tiJniJ., npO opliOpntl Ujhmp t [!O')ntOtlp np
Ujhu tlllwpw~p2ng 1.4wpmpp 'lP~wg . UUU-p 
pn[np ~hmWIJ.WI)pW~OhpO nL PIJ.PWIJPW~ 

Ohp[! oppOwljwO tll"iwpw~p2ng hO , pulj 

tl!Swpwqphp[!' nr 

Om[jbli~ opb(jp Okun's law. Uppmp Omljli
Op ljn1J.~pg pwgwhwJmtlwO tiJnpllwnwljwG 
wnO!nlp]mO ~UU-p t, qnpOwqpljnlpJwG 
UjWpphpwzp2wGwjpG tiJntiJntunLfljnLOOhpp 
~p2l<: Cum WJ'l ophOpp, GhpmdwjpO 'lUU-p 
hw~h~wmntpjw~p ppwljwG =!UU-Ii 2%-ntl 
Gtlwqh[m ')hlljpnL~ qnpOwqpljmpjntG[! 
ljwl"ip 1o/o-ntl: (Cum wtlhtp tlWIJ. mptlw6 
qOwhwlllm~Ohpp , WJ'l hwpwphpmpjntG[! 
ljwq~m~ tp 3: 1 ): 

:b~l~UJU~ 4nr Phillips curve. qnpOwqpljmp
JWG t, qGw!Sp hplj[!OmpwGp[! u;wmljhpniJ. 
uwG')qwlj, npli wnw2wpljli[ t U.nt. :bpllllll
U[!: Upf)p ~wljpnmOmhuwqplllnLJ>JWG hp~ 

GwljwG nLIJ.IJ.nlflJWG ~h2 WJ'l «liplj[!OmpwG
pp» tlwp[!Opwg :bp[plljup ljnp[! untlnpw
pwp !Spzm t hw~wptlm~ ~PWJO ljwp!Swml< 
dw~wOwljwzp2wOm~: ('OI)mOtlnt~ t. np 
qnpOwqpljnlpJwO pGwljwO ~wljwpl)wljp 

UjwpwqwJnL~ hpljwpwml< dw~wOwljwzp-
2WGnt~ WJU f)WnGnt~ t nliJ.IJ.Wllpq: 

.lJ~IiwOuw[jwli ~~2linr11 financial intermedi
ary. hwumwmmpjntG, np[! 'JPW~WljWO ~p-
2nglihp t umwGm~ tuuwJniJ.Ghppg t, tllntu 
LllW[pu tiJntuwnmGhppO : t..hpwnm~ t w
tlwG')WUjWh (wnl<mpwjpG 'lPW~WlllntG 

ljw~ tuGwJnqwljwO 'lPW~wmmO) t, wnwGg 
wtlwGr)Ghpp qnpOwnliniJ. hwumwmmpjnL0-
Ghp[!('lPW~W2ntlfWJp t1Jnjuwf)wp6 hp~ 
Gw'lpw~Ghp, ~p20np'l mGhp, WUjwhntlwq
pwljwO [!OljhpmpJmOOiip ljw~ ljliGuwpn
zwljp hp~liWf)pW~Iihp) : 

:p~OwOuw[jwO ~~2nglibp capital. hwztlw

UjWhnLpJwO ~li2 !, :jlpGwOuOiipm~· [!liljh
pwljgnlpjwG pwdOiimlip-uhtiJwljwOwmh
phpp ~m6w6 [!O')hWOntp qm~wp[! , npp 
'lP~Wg GpwGp UlllWGm~ hG llhnOwpljmp
JWG pwdGhmn~ulipp pphOg pwdpG[! : 

:jJ~OwlJuw[jwO ~~2ngObp~ zm[jwObp 
cap1tal markets. zmljwGop, npmhiJ. qw!Swn
tlm~ hG :jlpGwGuwljwG nhumpuGhp (tiJnq, 
UjWpmwmn~uhp, pwdGhmn~uhp) : Cmljw
Oiip[!, pG!UjliU Gwl< :jlpGwGuwljwG ~P2-

Gnpf)Giip[! WJOUjpUp hwumwmntpjmOOiip 
liO, npnOg ~p2ngntl mOmliuntp]wO ~li2 

tuOwJniJ.mpJmOOiip[! tpntuwOgtlm~ liO 
OliP'lPniJ.OiippO: 



UuQ.Ltrtu t~rtrr Punusnt3s 
abildy to pay principle (of 

taxation). 436 
absolute advantage (in 

International trade), 424 
actual, cycl~eal and structural 

budget, 437 
adaphve expectations, 431 
adjustable peg, 431 
admnistered (or inflexible) prices. 

433 
aggregate demand, 427 
aggregate demand (AD), 427 
aggregate supply, 427 
aggregate supply (AS), 427 
allocative efficiency, 436 
ant~rust legislation, 430 
appreciation (of a currency) , 423 
arbitrage, 436 
asset, 437 
asset demand for money, 438 
automatic (or bu1l-in) stabilizers, 

428 
average cost. 432 
average cost curve, 432 
average cost curve, short-run, 

432 
average product, 432 
average propensty to consume. 

436 
average revenue, 432 
average variable cost, 432 
balance of international payments, 

432 
balance of trade, 422 
balance on current account, 427 
balance sheet, 430 
balanced budget, 430 
bank money, 426 
bank reserves , 426 
bank, commercial, 426 
barriers to competition, 432 
barter, 422 
beneft principle (oftaxation). 428 
bond, 435 
break-even point (in 

macroeconomics), 428 
break-even pnce or level, or point 

(m microeconomics), 428 
Bretton Woods system, 425 
budget constraint, 425 
budget defic( 425 
budget line, 425 
budget surplus, 425 
budget, balanced, 425 
budget, government, 425 
built-in stabilizers, 433 
business cycles. 426 
C+f. C+f+G, or C+f+G+X 

schedule, 435 
cap1taf, 438 
capital (cap~al goods, capdal 

equipment), 423 
captaf consumption allowance, 

423 
capital deepen mg. 423 
cap1taf gains, 437 
capdaf markets, 438 
cap1tal widening, 423 

cap~alism, 429 
capital-output rat1o, 423 
cartel, 432 
central bank. 429 
change m demand vs. change in 

quant4y demanded, 434 
change m supply vs . change 1n 

quantrty supplied. 422 
checking accounts (or bank 

money), 436 
Chicago School of Economics, 

433 
classical economics, 426 
classical theories (in 

macroeconomics), 426 
clearing market, 430 
closed economy, 437 
Coase theorem. 438 
collective bargaining, 430 
collusion, 426 
collusNe oligopoly, 426 
command economy, 436 
commod1ty money, 422 
common stock. 435 
commumsm, 430 
comparative advantage (in 

mternational trade), 430 
compensating differentials. 437 
compettion, 432 
compettion, imperfect, 432 
compet1hve equilibrium. 432 
compet~ive market, 432 
complements , 430 
compound interest, 424 
concentration ratio, 429 
conglomerate, 428 
conglomerate merger. 428 
constant returns to scale, 429 
consumer price Index (CPI), 436 
consumer surplus, 436 
consumpt ion, 436 
consumption funchon, 436 
consumption-possibility line, 436 
cooperative equilibrium, 430 
corporate •ncome tax. 427 
corporal1on, 427 
correlahon, 431 
cost. average, 429 
cost, average fixed, 429 
cost, average variable, 429 
cost, fixed, 429 
cost, marginal, 429 
cost, minimum, 429 
cost, total, 428 
cost, vanable. 429 
cost-push inflation, 429 
crawling (or sliding) peg, 435 
credit. 430, 436 
cross elashcily of demand, 434 
crowding out, 424 
currency, 423 
currency appreciation (or 

depreciation), 423 
current account, 427 
cyclical budget, 435 
cyclical unemployment. 435 
deadweight loss, 427 
debit, 426 

decreasing returns to scale, 429 
deficit. spending, 434 
deflating (of economic date), 430 
deflation, 425 
demand curve (or demand 

schedule), 434 
demand for money, 438 
demand-pull inflation, 434 
demography, 428 
depreciation (of a currency), 423 
depreciation (of an asset), 423 
depression, 421 
derived demand, 421 
devaluation, 423 
developing country, 427 
diminishing margmaf utility, law of, 

433 
d1mmishmg returns, law of. 433 
direct tax, 437 
discount rate, 427 
discounting (of future Income), 

427 
d•scnm1nat1on, 428 
disequlibrium, 421 
disinflation, 422 
d1sposable income (Of), 437 
dissaving, 422 
distribution, 424 
divisiOn of labor, 422 
dom1nant equilibrium, 425 
dommant strategy, 425 
downward-sloping demand. law 

of, 436 
duopoly, 427 
durable goods, 437 
easy-money policy, 427 
econometrics, 437 
economic good. 437 
economic growth, 437 
economic regulation. 437 
economic rent, 437 
economiC surplus, 437 
econom1es of scale, 429 
economies of scope. 428 
effiCiency, 423 
eff1e1ent-market theory, 423 
elasticity, 422 
employed, 427 
equilibrium, 430 
equilibrium (for a business firm), 

431 
equilibrium (for the individual 

consumer), 431 
equilibrium. competitive, 431 
equilibrium, general, 431 
equilibrium, macroeconomics, 431 
exchange rate, 437 
exchange-rate system. 437 
excise tax vs. sales lax, 424 
exclusion principle, 424 
expectations, 436 
expenditure mulipfier, 428 
exports , 424 
external diseconomes. 424 
external econom1es, 424 
external vs. mduced vanables . 

424 
exlernalities, spillovers, 424 

factors of production, 423 
fallacy of composition, 424 
Federal Reserve System, 430 
fiat money, 438 
finafgood,436 
financial intermediary, 438 
firm (busmess firm), 431 
fiScai poliCy, 425 
fiscal-monetary mix, 425 
fixed cost, 430 
fixed exchange rate, 437 
flexible exchange rates, 437 
floatmg exchange rates, 437 
flow vs. stock, 431 
foreign exchange, 424 
foreign exchange rate, 424 
four-firm concentration ratio, 434 
fractional-reserve banking, 431 
free goods, 422 
free trade, 421 
frictional unemployment, 426 
full employment, 428 
gallop•ng mflation. 438 
game theory, 428 
general equilibnum, 427 
GNP, 430 
GNP deflator, 430 
GNP gap, 430 
gold standard, 434 
government debt, 429 
graduated income tax, 435 
Gresham's law, 426 
gross domestic product (GOP), 

430 
gross national product, nominal 

(or nominal GNP), 430 
gross national product. real (or 

real GNP), 430 
growth accounting, 421 
hedg•ng, 430 
high powered money, 431 
honzontal equ1ty vs. vert1cai 

equty,431 
horizontal integration, 431 
horizontal merger. 431 
human capital, 431 
hypennflatKJn, 425 
imperfect compet~ion. 421 
imperfect competitor, 421 
implicit-cost elements. 429 
import, 433 
inappropriabil~y, 421 
incidence (or tax incidence), 425 
income, 427 
mcome effect (of a pnce change) , 

426 
1ncome elasticity of demand, 434 
income statement, 427 
1ncome tax, negative, 426 
mcome tax, personal, 426 
mcome velocity of money, 438 
incomes policy, 427 
mcreasing returns to scale, 429 
mdependent goods, 421 
mdex•ng (or mdexation), 430 
Indifference curve. 422 
mdifference map, 422 
1nd1rect tax. 422 
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mduced variables. 431 
mdustry, 423 
mertial inflation, 433 
infant industry. 433 
inferior good, 436 
inflation (or inflation rate), 425 
innovation, 433 
input, 433 
msurance, 422 
Integration. vertical vs horiZontal. 

432 
;nterest, 433 
mterest rate, 433 
intermediate goods. 432 
mtervention, 432 
Intrinsic value (of money), 433 
Invention. 425 
investment, 433 
investment demand (or 

investment demand curve), 
433 

invisible hand, 422 
mvoluntary unemployement, 421 
iron law of wages, 422 
keynesian economics. 438 
labor force. 422 
labor force participation rate, 422 
labor producllvty, 422 
labor supply, 422 
labor theory of value, 423 
laissez faire, 428 
land, 431 
least cost rule (of production), 433 
legal tender, 438 
less developed country, 428 
liabilities. 435 
libertarianism, 421 
limited liability, 435 
long run, 427 
long-run aggregate supply, 427 
Lorenz curve, 428 
macroeconomics. 431 
malthusian theory of populallon 

growth. 425 
managed float. 429 
marginal cost, 435 
marginal prmciple. 435 
marginal product (MP), 435 
marginal product theory of 

distribution, 424 
marginal propensity to consume 

(MPC), 436 
marginal propensity to import, 433 
marginal propens1ty to save 

(MPS), 428 
marginal revenue (MR), 435 
marginal revenue product (MRP) 

(of an input), 435 
marginal tax rate, 435 
marginal utility (MU), 435 
market, 433 
market economy, 434 
market equdibnum, 433 
market failure, 434 
market power, 433 
markup pr~eing, 431 
Marxism, 431 
mean, 432 
median, 432 
mercantilism, 432 

merger, 432 
microeconomics, 432 
minimum cost, 433 
mixed economy. 428 
model, 429 
moderate inflation, 434 
momentary run, 421 
monetansm, 432 
monetary base, 438 
monetary policy, 438 
money, 437 
money demand schedule, 438 
money funds, 426 
money market, 426 
money supply, 437 
money supply effect, 438 
money supply mu~iplier, 438 
monopolistic competition, 431 
monopoly, 431 
monopsony, 431 
MPC, 436 
MPS,428 
mu~iplier, 424 
multiplier model, 424 
Nash equilibrium, 432 
national debt, 421 
nallonal-income and-product 

accountlng, 421 
natural monopoly, 425 
natural rate of unemployment, 425 
«near money». 430 
negative income tax, 424 
negotiable order of withdrawal 

(NOW) account, 433 
neoclassical growth model, 421 
net economic welfare. 427 
net exports, 427 
net investment. 427 
net national product (NNP), 427 
net worth, 435 
NNP,427 
nommal (or money) interest rate, 

422 
nom1nal GNP. 422 
noncooperatiVe equilibnum. 434 
normal1ve vs . positive economcs, 

429 
Okun's Law, 438 
open economy, 425 
open market operations, 425 
open-economy mu~iplier, 425 
opportunity cost, 421 
other things equal, 421 
output, 423 
paradox of value, 423 
Pareto effiCiency (or Pareto 

op!lmality), 435 
partial equilibnum analysis. 431 
partnership, 426 
patent, 424 
payoff table, 433 
payoffs . 433 · 
perfect competition, 429 
personal savmgs rate, 421 
Phillips curve, 438 
portfolio theory. 433 
positive economiCs . 437 
post hoc fallacy, 434 
potential GNP, 433 
potential output. 433 
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poverty, 434 
PPF. 421 
present value (of an asset), 427 
price elastidy of demand, 434 
pnce elasldy of supply, 422 
price flexibil~y. 425 
price index, 425 
price-elastic demand (or elastic 

demand), 425 
price-1nelasllc demand (or 

inelastic demand), 434 
pnvate good, 431 
producer price index, 423 
product differentiation. 423 
product, average, 423 
product, marginal. 423 
production function, 423 
production-possibility frontier 

(PPF), 423 
productiv~y. 423 
productivity growth, 423 
productivity of capdal, net. 423 
proft, 433 
profd and loss statement, 433 
progressive, proportiOnal and 

regressive taxes, 421 
proportional tax, 430 
proprietorship, individual. 421 
protectionism, 431 
public choice (also public-choice 

theory), 430 
public debt, 430 
public good. 430 
pure economic rent, 427 
quant~y demanded, 434 
quantity equation of exchange, 

437 
quantity supplied, 422 
quota, 424 
random walk theory (of stock 

market prices), 434 
rate of inflation, 425 
rate of return (or return) on capital, 

431 
rational expectations. 424 
rat1onal expectations 

macroeconomics. 424 
real GNP, 428 
real interest rate, 428 
real wages, 428 
recession. 433 
regress1ve tax, 433 
regulat ion, 429 
rent, economiC (or pure economic 

rent), 436 
required reserves, 435 
reserves, bank, 434 
reserves, international. 434 
resource allocation, 435 
returns to scale, 429 
revaluation, 423 
revenue, average. 430 
revenue, margmal, 430 
revenue, total, 430 
risk averse, 435 
nsk spreading. 435 
sales tax. 436 
saving, 428 
sav1ng function, 428 
Say's law of markets. 435 

scarcity, law of, 435 
security, 423 
short run, 429 
short run aggregate supply, 429 
shutdown price (or point. or rule), 

426 
s1ngle-!ax movement, 431 
slope, 428 
social overhead capital, 430 
social regulation . 430 
socialism, 435 
speculator. 436 
stagflation, 428 
stock market, 424 
stock vs flow, 434 
stock, common, 424 
strategic interaction, 435 
structural budget, 429 
structural unemployment. 429 
subsidy, 426 
substitutes, 437 
substitution effect (of a price 

change), 437 
supply curve (or supply schedule), 

422 
supply shock, 422 
supply-side economicS, 422 
tariff, 433 
lax incidence, 431 
technological change, 436 
technological progress, 436 
terms of trade (in international 

trade), 422 
theory of prices, 425 
tight money policy, 428 
lime deposit, 428 
token money, 421 
total cost, 427 
total factor productivity. 426 
total product (or output), 427 
total revenue, 427 
trade barrier. 422 
transactions demand for money, 

438 
transfer payments. government. 

437 
treasury bill, 425 
underground economy. 436 
unemployment, 426 
unemployment, frictional, 426 
unemployment. structural, 426 
un~-elastic demand, 432 
unlimited liability, 421 
usury, 436 
utility (also total utility), 438 
utility-possibit~y frontier. 438 
value added, 423 
value added tax (or VAT). 423 
variable, 438 
variable cost. 438 
veloc1ty of money, 438 
vert1cal equdy, 437 
vertical integration. 437 
vert1cal merger. 437 
voluntary unemployment. 429 
wealth . 431 
welfare economics. 435 
welfare state. 435 
what, how and for whom. 428 
yield. 433 



UU'l (U~bpp4wJp wztuwUlwOpp I')W20ntpjnt0), 
234-235 

UU'l-U4'1, 234-235 
UU'l (wqbtwgqwO wpdtpp hwp4). 328, 423 
Upwt4rOr qb4nLJg, 412 
UqwUl zm4wJw4wO qOnpnzm~ . 

UpL.buwO tqpnUJWJP U10U1buw4w0 pwpbljln
tum~Gbpl} L. -1}. 413 

UqwU1W4wGmpJnLO, 397 
Ut4nw, 162 

-p qb~ hw4wllpwqnpllw0 qnpO!], 356 
UumllpOp wpUlwl')pWtiJmrt. 122 
UOwG9JWL UjWhwG2wp4, 197, 421 
U41mtn:P Qnp2, 247 Ulf!Ul. 
U4'1 (wpi')JnLOwptpw4wG 4wq~w4tpUJnLJlJnLO

Gtpp hwllwdnrtnq), 235 
U4G I}GI') w4w0, WUlwllO 1}01') WUlwllwO nwq

llwqwpnLJlJnLOI}, 183 
U40pwpJlWJp0 dwllwOw4wzp2wG, 61 , 62 

Owtupp U-wOL. 4nptp!] L. "1!· 75 
2nL4WJW4w0 hwqwuwpw4znnLpjnt0!] -mil, 
100-101 

U'IUtu (UztuwUlwGpwJpG hwpwptpmpJntOOtpp 
wqqWJpG tunphnLpl')), 236, 237 

U'l'l (UnL.Ulpp hwlltp4pwjp0 hwGOOwdnrtntl). 
354, 357 

UqU1nU1/nLil , 310 
-tlwG 4wpqwqnpnLill} 4wnwqwpmp]w0 4nrt
llpg, 312-315 
hwOpnpbO hwOI')mpdttr -. 312 

UrtUlnUlllWO tuwrt. 181-182 
UrtUlnUlllwO hWOI')ntpdbtll ~w4wpl')w4p OwtuJ1-

oqmU1 qbptmOntp]ntG. 312-313 
Utiw4w0 hwp4tp. 326 
Ullpnrt2nl!p0 pwztutlwO llr2!1G Owtup. 350 
Ullbpp4WJP wztuwUlwOpp I')W2GntpJmG (UU'l), 

234-235 
Ulltpp4WJP pdpz40tpp llpnLJlJinLG 

-wo 4nqllpg pdrz40tpp wnw2wp4p uwhllw
Owlj1w4ntll, 15 

Ullbpp4WJP OtuwtunUlp !]04bpnLpjm0, 356 
Ulltpp4wG tJPLWJOq, 146, 175 
UtJtpftltJWfi ftw111/11nW[/1qt1 (QwtpptJp), 398 
Ulltpp4JWO hbrtwl)1ntumpjm0, 325, 392 
U1PrtU, 123, 154, 360 

-p l')tll hw4wllpwqnpllw0 qnpO!], 357, 359, 
360 

u1rarrar. 358 
U]li}GUlpWGpp qpO. 82-84. 421 

-1} zm4wGbppg qmpu, 83-84 
zm4wGbpG m "1!. 83-84 

UOwpi')JnLGwqliUlnLJlJfmG (Sbu· Upi')JnLOwqb-
UlnLJlJnLO, -wG 4npnLUU1) 

UOpwpbOUjWUUl I}GUlpwGp, 174 
UG4wtu WUjpwGpGbp, 34, 421 
UG4WU1Wp llpgw4gnLpJinLG , 122-131, 142-150, 

156-160, 344-345, 421 
-wG Wl')pJmpOtp(l, 125, 143-144 

Pun.usntss 

- wG 4WflWUjwpGbp!], 145-150 
-wG uwhllwGntlll}, 123-124 
- wG U1WpWU1buw40tpl}. 124-126 
-wG U1GU1buw4w0 qpGI], 156-158 
-wo U10U1buw4wG 4wpqwqnpmll(}, 345-346 
(Stu OwL.' tullpwzGnph, UtGwzGnph, UbGwz
OnphwJpO rztuwGnLJlJnLG, UbOwzOnphwjpO 
llpgw4gnLJlJnLG) 
Owtupp UJWU14tnl} L. -wG 4wnmgqw011(}, 
145-147 
4tOU1pnOwgllwO gmgwGpzl} -wG UJWJilwG
Otpmll, 130-131 
llp2WUU1nLJlJW0 nwqllwqwpmpJmGI} L. -1}. 
159-160 
llpgw4gmpJW0 tunwG'InUlObp~] - wo UJWJ
llwGGbpmll, 128-130 
uwhllwGwjpG Wpl')jnLGpp hWUnLJJll} -wG 
UJWJllwOGtpmll , 195-196 
- (Sbu OwL.' 'lw4wllpwqnpllw0 pwqwpw4w
OmpJm0) 

U04mll, 421 
(Sbu GwL: QnpOwpwpnLJlJWG Ujwppbpwzp-
2W00tp, UbO w04mll, uqwqmll) 
wztuwUlwOpp uwhllwOwlj1w4nLJlJWO utuww 
L.-1}, 220 
4WUJPU1WtPqlll} L. -, 404-405 

UGhwU1w4wO ObnGwp4nLJlJnLG, 51, 421 
UOJmpwgGttPnLJlJnLG, 154 
UGnpnzmpJmG, 165-174 

(Stu OwL.· flpu4) 
(Stu OwL.' UUjWUnLilGbp) 
WpU1WI')pwllp2ng0bpp I')WUW4WG UltUnLJl]nL
GI} L. -1}, 268-269 
nru41} L. -1}, 170-173 
qbpwl(wtiwnpl} L. - 1}, 167-170 

UGl(wOw4wG zwhwl')pnLJ11, 422 
WpU1WI')pWUp2ngGbpp I')WUW4w0 UlbUnLJljnL-
01} L. -1}. 268-270 

UGUlwppbpnLJlJWO 4np, 32, 42-44, 422 
-p pbJ1nLJljnL0!], 43 
pJm21ill qOp znzwljlllwG 41iU11} -pO, 45 
LjlntuwppGilwO optOp!] L. "1!. 43 

UOU1WppbpnLJljWO J1WpU1bq, 43-44 
UGUlbuwGbtp Otnpp hwjbgw4bU1 , 167, 181. 

286,290-291 ,392-393.422 
li4wllU1p pwztumlll} L. -1}. 300 
I}GI')hwOmp hwqwuwpw4znnLJlJnL01} L. -1}, 
282 

UOnLI')flW4p hwp4tp, 326, 422 
UztO:PttUlbp, onw. 246 
UztuwUlwGUJwuUl, 386 
UztuwUlwGp (wztuwUlnl')) 

-p WOW2WP4, 201, 212-213,422 
(Sbu GwL.· Qnp0wqp4nLJlJnLG, Uphllpmp

JmGGbp, UztuwUlwGptqpnl( u4ul(nl') llmU1-
J1bp~]) 
-p npnzrlGbp, 212-213 
-p uwhllwGwtflw4mll. 376 

-r uwhllw0wlj1w4ntll0 wphllpmpJwO 4nfl
llpg. 240-242 

-p WpU1WI')pni')W4wGmpjnL0 
(Sbu GwL.' UpU1WI')pnqw4wGnLpJmG) 
uwhllwGwjpG -. 211 -212 

- p pwdwGmll, 398, 422 
-p npw4wl(npmll. wztuwUlwl(wpllp Ulwppb-
pnLJljnLGGtpl} L. -1}. 216-217 
- r UJWhwG2wn4. 211-212 

'11 wti, wztuwUlwl(wpO!] pwpllpwgGttm 
WphllpnLJl]WG 2W0ptpl} L. -1}, 242-243 

Gqwqnl') hWUlnLJgp optGp!] - p hwllwp, 56 
UztuwUlwOpwjpO wOwpi')WP qnp0nl')nLJljnLG

Otp, 238 
UztuwUlwOpwjpG bnwOI') , wztuwUlwOpp t4wll 

U1p wOhwl(wuwpmpJnLOO m -(}, 374-375 
UztuwUlwOpwjpG 4wGnGGbp, 235 
UztuwUlwOpwjpO hwllwOwjGwqpp !]Gpwgw-

4wpqwjpG hwpgtp, 236 
UztuwUlwOpwJpG hwpwptpnLJlJnLOObpp wqqw

JpG tunphnLpl') (U'IUiu), 236, 237 
UztuwUlwGpwJpO hwpwpbpnLpJmOOtpp llwupO 

1935 p. wqqwJpO optOp, ('lwqOtpp optOp), 
237 

UztuwUlwGpwJpG UJWJilwGwqpp, 232 
(Stu GwL.' UphlljmLpJnLOGbp) 
4ntt4U1ptl uw4wp4nLJlJnLGI} L. "1!. 235-236 

UztuwUlwGpwJpO UJWJilwGGbp, wpi')JnLGwptpw
gntll L. -. 191 

UztuwUlwGpp wnw2wn411 4np, hwp4W'IPnlJJ1-
Gtp!] L. -1}. 381 

UztuwUlwOpp wuUJbUlGbp. 235 
UztuwUlwOpp WPI')WP lWtflwOpzOtpp llwupO 

1938 p. optGp, 237 
UztuWUlWGpp pwdwOmll, 398, 422 
UztuwUlwGpp li4wllmU1, 192 

(Sbu GwL. UztuwUlwl(wpO) 
- p wOhwqwuwpnLJlJnLG, 375-377 

UztuwUlwGpp ppwl(mOpp opbOpGtp, 237 
UztuwUlwGpp zm4w 

(Stu OwL.' UztuwUlwOpp zm4wJp luU1PW4fU
OnLJlJnLO, QnpOwqp4nLJlJnLG. UphllpnLJlJnLO
Gtp, UztuwUlwl(wpO) 
-111 lllpgw4gnl') tuuptp , 217-218 
I}OI')hwOmp hwqwuwpw4znmp]nt01} - mll, 
218-219 
4WU1WpJWtllpgw4gWjp0- (Sbu' 4WU1WpJWl 
~pgw4gnLJlJnL0, wztuwUlwl(wpllp npnzmlll} 
-wG UJWJllwGOtpmll) 

UztuWUlWOpp 2nL4WJp luU1PW4wGnLpjlm0, 221-
228 
w00Gw4w0 hwU14wGpzObp L. -. 224 
wphllpnLJlJnLGGbp~] L. -1}. 246-247 
-wo qOwqpwJpG qbptmOmp]mG, 222-223 
-wG Gl(wqbgmll , 225-227 

hwllbllwUlbtP wpdbp L. -. 225-227 
I')WGI')WI') Wr1W2!]Gpwg -wG llt2. 227-228 

-wG UjWU1llw4wG wpllWUlOtp!], 221 -222 
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- ljwfiwGg l)litl, 224-225 
ljwnwtlWPnLJl]Wfi tlf12WUlilnLJl]nLfi[! -wfi[!, 
302 

U2tuwlilwGpp 2nLlJWJP ~tlpgwljgn11 tuuplip, 216-
219 

U2tuWlilWfipp uwhtlwfiwljlwljmpJwfi utuwL. 
220-221 

U2tuwlilwtlwpll 
-[! ljWUlWpJW[ tlpgWljgnLp]Wfi l)liUjpnLtl, 209-
221 
-p lipljwpJW oplifip, 219-220, 394,422 
-p lilWpplipnlpjnLU[! [!Ulil tuuptpp, 215-218 
Ljlntuhwlilmgnll. 215-217 
[!fil)hwfimp hwtlwuwpwlJ21lnLJlJnLU[! W2tuw
lilWfip~ 2nLlJWJnLU [, -, 218 
w2tuwliln11r npwljwtlnpmu[! L. -. 217 

W21uWlilWfipp 2MLljWJp ~upgwljgllll tutlptp[! 
[, -. 217-218 

tlwpllwtlllwpp lilWpplip[! tqwljp wfihwlilfit
PP W2tuwlilwtlwpllmu L. -. 217 
W21uWlilWfipp WllW2WPlJI! [, -, 213 
-p npn2p~fitp[!, 213 
W21uWlilWfipp UjWhWfi2Wplj[! [, -[!, 211-212 
W21uWlilwfipp uwhuwfiwljlwljnLpJWfi utuwL[! 
L.-n. 220 
W21uWlilWtlwpllp [!fil)hWfinLp uwljWpi)Wlj[! [, 
-[!, 210 
W21uWlilWtlwpllp ~wljloppGwljwjpG l)pnL]pGii
pp pwpllpwgnLtl[! t, -[!. 241 -242 
Wpl)]nLfiwtltlilnLpjWG -. 243 
-1! pwpllpwgfittm wphtlpnLpjwG 2wGptpn. 
241-246 

ljn[tljlilplj uwljwpljmpJntG[! L. -[!. 245-246 
UJWJPWP[! qnpOwpwpmpjwG' tltGwqGnp
I)WJpG P2tuwGmpJwfi l)liu L. -1!. 244 
-r wpi)JnLfiwtltlilnLJlJnLG[!, 242 
W21uWlilwfipp UjWhWfi2Wpljp tlliOwgnLtl[! [, 
"1!· 242 
- wphtlpnlp]Wfi uli2 l[!fil)qpljtlwO W2tuW
UlWGpp upgwljgmp]Wfi ljwfitunLU[! [, -[!, 
242 
- W21uWlilWfipp WllW2Wf1ljp uwhuwfiw
LpWljnLtl[! [, -[!, 241 
- W21uWlilWtlwpllp ~wljloppfiwljWjpG 
l)f1ML]pfitp[! [, -r!o 242-244 
- (Siiu Gwt,· U2tuwlilwGpp 2nLlJWJP lulilPW
ljwGntp]nLGG) 

qnpOwqpljntpJnLfi[! L.- (Stu· :bp[pUJup ljnp) 
ppwljwG -. 210,428 

Wf11)JmGwplipwgmtl[! t, -11 pwpllpwgmu[!, 
192 
WllW2Wpljp htlil OntlnlllJMp[! l.-, 117-118 
W21uWlilWfipp WllW2Wplj[! [, -, 213 

ljlifiUWUjWhntltlw(j -, 219 
Gtlwqwqm]fi -. 19-21 

U2tuWlilwtlwpllp lipljwp]w oplifip. 219-220, 
294,422 

U2tuWlilWtlwpllp [!GI)hwfimp uwljwpi)Wlj, 210 
U2tuWlilWtlwpllp hwplj, 326, 328 
U2tuWlilWtlnpGiipp tlpnLpjntGGtp (Stu' U2tuW-

lilWfipw]pfi UJWJtlwfiwqpp, Uphtlpmp]mGGtp) 
U21uWlilWliltllliP. w2tuwlilwfipp liljwumlilGtpp 

wfihwtlwuwpmpJnLfi[! t, "1!· 374-376 
U2tuwlilmdpG uwuGwljgmpJnLG 

W21uWlllWGpp WllW2Wf1lj[! [, -[!, 213 
UUJwqw liljwtllllp qlill~nLu. 427 

[!Gpwgplj wpdlip[! L. -1!. 262 
UUJwljwpqwtlnrmtl, 351-352 

(Stu Gwt,· 4wpqwtlnpmu ljwnwtlwpmpJWG 
ljnllllf1g) 
wphtlpmpJmGfilip[! L. -n. 239 
Otjqwfip opnp -[!, 332 
OrJnlllpfilipp WplilWrJpWlSJnLilP -, 15. 239, 
351-352 

UUJwljliGlllpnfiwgmtl, lunphpi)WJPG -. 413 

UUJwhntlwqpmpJimG, 171 , 422 
qnpOwqpljmpJWG -(Stu· qnpOwqpljnLJlJWG 
WUJWhntlwqpnLp]mG) 
hwuwpwljwljwG -. 173 
~WUjWhntlwqptlnll UjWlllWhwpGiip[! [, -[!, 173 
npuljp uljlnmtl -wfi tlf12ngntl. 171-172 

UUJpwfipwljlntuwfiwljmp]nLfi, 422 
UUJpwGpGtp (pwpppGtp) 

(Stu Gwl.' UprJJnLGp liqpntl uljutlnll pwnwljw
UJWljgnLpJmGGtp[!) 
wGljwtu -. 34 
pwqtlwpptl -, ljWU1Wf1JWL tlpgwljgmp]WG 
Wf11)JnLGwtltlllnLJlJnLG[! I,-[!, 109 
hwGpwJpG -(Stu· UplilwppG wql)wljGtp, 
'lwGpwJpG pwpppGtp) 
uwufiwtlnr -. 310-311 

UnwllqwljwGmpJ/mG, 422 
-wG ~wljlmtln. 5 
-wG Ljlnpllwnwljwfi qGwhwlllwljwfifitp, 34 
WllW2WI'411 -. qGwnwllqwljwGnLp]mG, 10-
11,422 
qGwnwllqwljwfinLpjmG (Stu· 'llwhwfi2Wf1lj, 
"'f1 qGwnwllqwljwGmpJnLfi, qfiwnwllqwljw
Gntp]nLG) 
tljwtlUlWjpG -. 31, 434 
uwhtlwGwjpG hWUnLJPI! I, -n. utfiw2Gnph[! l. 
-[!. 134 

Unw2wplj 
-p qGw]pfi wnwllqwljwGmpJnLG. 10-12,422 
-p llltllW2Wpd 

WllW2Wf1ljG nL UjWhWU2Wf1lj[! ljWU1WpJW[ 
upgwljgmpJwG 'ltUJpmu L. -n. 119-120 

-p LjlnljlntumpJmG, qpG[!, pwGwlj[! L.-n. 116 
wljGpwppw]pG, ljwpl'iwdwtlljlilll t, tpljwpw
dwuljtlll hwtlwuwpwlJ21lnLJlJnLG[! L. "1!· 100-
104 
w2tuwlilwGpp -(Stu· U2tuwll1wGp, -p wnw-
2W1'4l 
Wf1U1WI)f1nLJljWG qnpOnfifitpp -. 200-201 
ljWU1Wf1JW[ n~ WllWIIqwljw(j -, WllW2Wpljfi nL 
UjWhWfi2Wf1lj[! ljWU1Wf1JW[ upgwljgnLpjWG 
l)liUJpnLu t, -. 117-119 
ljwpqwtlnptlwG -. 348 
hWUU1Wll1Wqptlw0 - . WllW2Wf1ljG nL UjWhWG-
2Wf1lj[! ljWU1Wf1JW[ tlpgwljgntp]Wfi fjtUjpnLtl [, 
-[!. 117-119 
lltnGwpljnLpjnLGGtpp WllW2Wf1ljp ljnptpp 
qmtlWpnttl[! 2MLljW]WljWG UjWhWfi2Wf1lj[! 
UlllWfiW[nL hwuwp [, -(}, 100 
upgwljgW]pG Wf1lllW'Jf1WL'i]nLfltp(} [, -[! , 99-
104 
upgwljgw]pfi lltnGwpljnLp]nLfifitp[! [, -[!, 94-
99 

[!firJhwGmp Owtupn. OwtupwOwOljtlwG 
UJWJUWG[! [, -[!, 97-99 
uwhllwGwjpG OwtuPI! hwtlwuwp qfipG L. -. 
95-97 

Unw2wplj L. UJWhWfi2WI'4 
- pdf124Gtpp wnw2wpljp uwhuwGwljlwljuwG 
Gljwlllllwup, 15 
- qJnLilWlllfililtUnLp]Wfi filjWUlUWtlp, 12-13 
- hwpljlipp Gljwllltlwtlp, 14-15 
- filipumOUwG tlwputpp filjwUltlwup, 16 
- 2mljwGtppG ljwnwtlwpmpJWfi tlf12WUlllnLJl-
JWG Gljwllltlwup. 17-21 
- Ol)nLilPfitpp WUjwljwpqwtlnptlwfi GljWlll
uwtlp, 15 
-p ljppWilnLJljnLfifitp[!, 12-21 
-p optGp[!, -p wGuwuwGmpJnLfi[!, 16-17 
-n wnwGI'lpG 2ntljwGtpmtl, 2-22 
qnpOnGwJpG qGtpp nrn2mtl[! -r tlf12ngntl. 
201-202 
ljWU1Wf1JWL tlpgwljgnLpjmG [,-(Stu· 4w
U1WpJWL tlpgwljgnLpjnLfi, WllW2Wpljfi nL UjW
hWfi2Wf1lj[} -wfi l)tUJpnLtl) 

Ur~PfiSuSbUUQrSfit@3fitu 

2f12WUJlilnLJU1 [, -, 280 
Unw2wpljp ljnp, 422 

-1! W21uWlllWGpp hwtlwp, hwpljwl)pnLJpfitp[! 
l.-[!. 380 
ljwpl'iwdwuljtlll -. 101 
htlll Ontlnll -, WOW2Wpljfi Ill UjWhWfi2Wf1lj[! 
ljWlllWPJWl upgwljgmpjwG rJtUjpnLu [, -n. 
117-119 
hnppqnGwljwG -. 10 
lltnGwpljmp]mGGtpp -. -p qmtlwpmtl[! 2ML
ljWJWljwG WllW2Wf1lj[! UlilWfiW[nL hwtlwp, 
100 
nLilllWqpO - . 10 
nlllllWIIpq -. 10 

Unw2wpljp lllfiUltuwqplllnLJlJnLG, 214 llllllll ., 
329 Ulfllll ., 331' 422 
Lw:jltpp ljnp[! L. -[!, 336-338 

Unw2wpljp L. Ujwhwfi2wpljp optfip, -p wfiuw
uwGnLpJnLfi[!, 16 

Unw2pG W21uWphwtlwplll, Wq')tgmp]nLG[! Om-
uwulllwGp tlrw. 406 

Unfin[l) rcJwpuwG. 355 
UnUptJ, 154 
Unl.Ulpp wpqt[pfitp, 422 

"'f1 uwhtlwGwljlwljmll[!, 355 
Unl.Ulpp hwutpljpwJpG hwGIIfiwdn11ntl (U'I'I), 

354,357 
UtlttwgtlwO wpdtpp hwplj (UU'I), 328, 423 
UtllllnutptfiwGtpp Wf1ll1WrJpWL'iJnLil. 122-123 

WplllWfjpWfipp UlWpptpwljmtl[! [, -[!, 124, 
129 
Wf1U1Wppfi upgwljgnLpjntfi[! [, "1!. 16, 361 
fitpumOtlwG tlwpu[! t, -n. 16 

UprJWf1 qpwq, 170 
Upi)JnLfiwptpwljwfi wphtlpmp]nLfifitp. 234 
UprJJnLfiwptpwljwfi ljwqtlwljtpUJnLpJntfifitpp 

hwuwdnflntl (U4'1), 235 
Upi)JnLGwptpwljwfi hlillW2P2nttl, 190-192. 393 
UprJjnLGwptpwgtlwG PWilWPWlJWfinLp]nLfi, un

gpW[pUlllwljwG -, 407 
Upi)JnLGwptpwgmu, 190-193, 396-397 

W21uWll1Wfipwjpfi UjWjtlwGGtp[! [, -[!, 191 
tljwllntlll[!, hwpulllnLpJnLfi[! L. -[!, 192-193 
tljwtllllp J!W2tullwG wGhwtlwuwpnLpJnLfi[! L. 
-[!, 374 
lunphprJwJpfi -. 409-410 

Upi)JnLGwtltlllnLpJ/mfi, 105, 423 
(Stu fiwt,· 4WU1WpJWL tlpgwljgmp]WG, StllW
J!W2tutlwG WPrJJnLfiwtltlllnLJlJnLfi[! -wfi l)tUj
pmu) 
-wG ljnpmulil 

-[! tltGw2Gnphp UjWUll'iWnntl. 156-157 
WplllwppG WqrJWljGtp[! [, -r!. 312-314 

-1! ljWU1Wf1JWL tlpgwljgmpJwfi dwuwGwlj 
(Stu· 4WU1WPJW[ upgwljgnLpjnLG, StflW
J!W2tutlwfi Wpi)JmGwtltlllnLpJnLfi) 
wpi)JnLfiwtltlllnLJlJnLfi hwuljwgmpJnLG[! L. -[!. 
105 
pwqtlwpf1tl2m4wfitpp hwtlwuwpwlJ21lnLp
JnLfi[! [, -[!, 106-108 
qnpOnGGtpp qfitp[! t, -1!. 256-258 
tljwtllllp tltpwpw2tunLll[! [, -[!, 379-385 
hwljwWilPWlllnLJlJWG PWilWpwljwfintpJnLfi[! 
l.-[!. 381-385 
hwljwtlpwtJ.npuwG optfipfitp[! t, "1!· 360-361 
hwuwpwljwljwfi [!filllpmpJWG -. 304 
hwtlwuwpmpjmG I,-. 108-109 
hwpljtp[! t, -1!. 334 
hnllll hwpljnLtl[! L. -[!. 255-256 
tlpgw~gWJflG hWtlWUWf1W421lnLJlJnLU[! [, -[!, 
105-106 
tlpgwljgW]pfi 2nllJWGtpp -. 104-110 
uwhuwGwJpG Owtupf1 hptlwG tJ.pw qGnrn2nL
tl[! [, "1!. 108 
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lilliiJ.Wpwztu~w~ (UJWplililnJW~) -. 105, 286, 
315 liliJ.lil., 436 
lillililliuw~wli hwtj_li[ntpl)(l L "-{1, 107 

UpqjntliwLjlililnLJljWii wzflJWlilWLjwp~. 243 
U(li)Jntlip 

WplilWI)pW~~2ng01ipp -, 266 
(l!il)hwOmp -. 54 
hwtj_wuwp WPI)JntOpp 4nplip(l L -(1. 91 
~112110 -. 55. 432 
litj_wqwqmJO Owfup(lznzwtfl~wo 41ililm~ L 
-(1. 91-92 
Otj_wqniJ. hWlilnLJg(l L -(1, 55-57 
litj_wqniJ.-. 88-90 
uwMwOWJ~O -.54-57, 194, 196, 435 
uwh~w0WJI10 "11 hwumJJl, 194-195 
uwh~wOwjpO lijmpw4wli -. 194 liliJ.lil, 423 

Updlilitj_wqm~ 

ntOiigtj_wOpp -. 81, 260 liliJ.lil. 
-(lli4W~lill1 lilli1J.Ii4wqpm~. 81 

Updlip 
-p WZflJWlilWfipWjpli lilliUnLJljntli, 404, 423 
-11 UJWpwqnpu, 35-36, 423 
(10pwgl14 -. 261-263, 427 
hwtlhuwt -. 405 
UUJWUtj_niJ. -, 170-171 

wplilWI)pw~l12nglilipl1 hwlilnljg~ -. 269 
liliJ.lil. 

Updlipp wztuwlilw0pWJI10 lilliUnLJljntO. 404, 
423 

Updlipl1 UJWflWI)npu, 35-36, 423 
Up11Ulilnlilli[, 392 
Uphliulilw4gw4wli ~11nLJlJntOOlip, 235 
Uph~l1ntpjnt001ip, 232-249 

UU'l-U~'l L -(1, 234-235 
(Stu OwL· UztuwlilWOpwJI10 UJWJ~w0wqi1Pl 
-p wqqligntpjntli(l wzflJWlilWt/WP~P Ljpw 
(Stu· Uztuwlilwtj_wp~. wph~pntJlJW~ pwOpli
p(l pwp~pwglittm -(1) 

qnp0wqp4ntpjwli tj_pw, 246-247 
-11 WCi(l L Wli4nt~(l. 232-234 
-11 w04nt~(l. -wo htlilLwliplitp(l, 247-248 
-p UjWlil~nLJljntli, 234-235 
wqqWJI10 L lilli1J.w4wO -. 235-236 
wCiniJ. ~ngw~gnlf"Jnlli(l L -(1, 240 
U~tri14WJI1 wzflJWlilWOJ?I1 qwzOntpjntO 
(UU'l), 234 
wzflJWlilWOpp WnW2WP4(1 L -(1, 212 
wzfuwlilwtj_wp~l1 pwp~pwg~wli nt1J.I1Iitp(l L 
-(1. 241-246 
wphtulilwLjnpw~wli -. 234 
WplilWI)pWCijntiJ.p -, 234 
wplilWI)pniJ.w~wlinlf"JWO uwh~w0wtflw4m~
litp(l L -(1. 240-241 
qnpOWI)nt[Otp(l L -(1, 239-240 
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220 

QnpOwqpljmpjmU~g WUJWhnl[wqpm~. 373 
wph~~mpJmGUtp~ t. -~. 246 

QnpOwpwp wph~lmtptUwljwU zwpdnL~. 235 
4npowpwp Lj,wp(l, 
hwljw~~wl[np~wU optUpUtpnl[ uwh~wUw
L!lwljm~ . 352, 354 

QnpOwpwpnLpJ/mGGtp (:JtnGwpljmpjmUUtp), 
142-160 
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(St;u Uwl4 UpU1WrJnw~~2ngGhp, ('U~hpw~
gmp]ntU, UpU1WrJpnLpjntU, UpU1WrJflnLPJWU 
:j>mG~g~w) 
- wG qn]ntp]Wii UjWUl!SWnUhp, 50-51 
-wu zwhnLJP 
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-wU lWL/lhp~. 51-52 
-~ wO~wUlwp olpgw~gmp]wli 'lhlllvmol, 
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144-145 
hwp~hp~ -~ tlpw, 144-145, 326, 327, 338, 
427 
Owful)hp~ L. -~ (St;u 5wfup) 
~WUlWflJWl ~pgw~gWj~G -(Shu l.jwlllWflJWl 
~pgw~gmp]ntli) 
hwztlWUjWhntpjntU~ L. ""(! , 78-82 
Ot;nUwp~nLPJWU plinLJP~ L. -~ . 50-51 
~pgw~gWj~G -, -~ tlwppU Wr2W2Wfl~~ WU
UjWpt;qm~. 96-101 
GhprJpwUpGhp~ ~Gl11pntpjntli~ -~ ~n'l~~g. 
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- Gt!wqwqnl]G Owfuvll ~wOnG~ L. -~. 198-
199 
-zwhnLJpU wnwtllitwqnLJG~ hwuguhw L. 
""(!, 197-198 
- L/lnfuwp~G~wG ~wOnG~ L. -. 78, 199 
uwh~WUWJ~G WfllllWf)flWGpUhp~. Utlwqw
qntjli Owfup~ ~wOnG~ L. -~. 202-203 

zwhmJpG wnwtlhtwqnl]li~ hwuglin'l -. lihprJ
pwliplihp~ Ujwhwli2Wfl~~ -~ hw~wp, 197-
199 

qnp6wpwpntpjWU UjWppliflW2fl2Wiilihp, 426 
~WUj~UlW[~q~~ L. -~. 404 

qnpO~Gpwg~ Gnpwul11h'l6ntp]ntli, 62 
qnpO~Ii~hpmpJwU wliuwholwliwljlw~ UjWUlWU-

fuwliwllltlntPJnLG, 52 
qnpO~G~hpmpJmG. 51. 426 
qpwM)Wf)olWii~ ophlip, 306 
')wf)Wfl~ 41ill1 (q~G. 4wGnG), 99, 426 
~Gf)hWGmp Owfuv L. -, 98-99 

'lwzGwJiinLpJWii u4qpmGv. wpholfmtpJmGGhp~ 
L. ""(!, 234 

')wmGq, Ulilllnli~. 301 
')wuw4wli qnp6wqp4nLPJnLii, 247 
')wuw4wli Gnp ll1GU1huwq~l11nLpJnLG 

(Shu· Pwliw4wG UUjwunt~lihp~ UlliUlhuwq~
UlnLpJntli) 

')wuw4wli llllil111iuwq~U1ntp]mli, 393-396, 426 
-wu Ujwnw~Ulmol~. 394-395 
wG4m~w]Untp]mU -wG ~t;2, 395-396 
wwtlnpmpJmG~ L. -~. 370 

')wtlw'l~P fuolpwzOnph, 145-146, 426 
')wtlw'l~P hw~wOWJUnLJ>J/mG, 145-146,426 

(Shu GwL.' 'lw4W~llwtlnpolwu VW'lWVW4W
GntJ>jntU, Ullwtlnpm~Gt;p) 
-wG wpqttmol , 354 
w4G ~li'l w~wG nwqolwtlwpmp]mli~ L. -~ . 
183 
pwgwhWJlll -. 145 
QW'll111ill -, 145-146 
fuwqhpll lllliump]mli~ L. -~. 179-181 

')w '-llllilll. LhnUwprJn, 117,252 
')wpolhli. n~lWflrJ, 400 
')t;ppm, dllqwp, 285 
')t'lllli }WU UjWjolwGwq~p, 234 Ul'llll -

')tU~unU, trJt!Wflf)U, 63 
')llqpwfttll. Ptlirw~~li. 382 
')~JLWG, Pnp, 391 
')JmUjnG, 154, 359 
')ntwn-vtlhlihp, 301-302 
')mq[wu, <Dnt. 63 
')pw~w4wli ~~rnglitp, 263 
')pw~WlllUWJ~U qnp6 
-~ 4wpqwtlnpmol, 346 

')pwolWllltlnLpjntli. 426 
- QJnL'!Wl11uU1t;UmJ>jWG~. 13 

')pn<, 'lwli~ht. 175 
%~u-Ph4nli~ ophUp, 241 
tthli, Swlihp, 247 l11'll11-
tLg~li. Pnp~u.402,412 
ttp~ uwholwliwl/lwljmollihp, 129 
t4w~mll1 . 192. 365-366, 427 

(Stu OwL.' t4woll11~ pwztu~wU wUhwtlwuw
flnLPJntli, t4wolmll1 hqpntl u4utln'l ~ntlllVIi
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-(Shu GwL.' UzfuwlllwtlwpO) 
-~ PW'lW'lfl~llitp, 192 
-~ uwholwGwJ~G oqtnw4wpnlp]mli, n~u4~g 
funLUWL/lntol~ L. - , 173 
-/1 1/lnl/lnfumpJmU, UjwhwUrwp4~ L. -. 46 
wztuwl11wliv~ -. 192 

- wUhwtlwuwpmpJnLG~ -m~. 374-377 
WUjWQW -, -~ qh'llntol , 427 

~liJ>Wg~lj wpdhp~ L. -. 261 -262 
~G4tpw4gntJ>JntGGhp~- (Stu· ('G4hpw4gntJ>
JntG/Iihp, -~ h4wollllwhwp4tp, CwhnLJp) 
Ci2llltlw0 hw~wtuwnG -. 329 
ut;L/lw4wlimpJWG -. 192 

""[! 4WUj~U1W[~UU1W4wli L. 4n~nLU~UU1W-
4Wii hp4plit;pmol. 369 lf1'\U1. 
-~ wlihwtlwuwpmp]ntliuhp, 377-378 

l11uop~Gh[~ -, 437 
-~ hwp4tp~g htl11n, 329 

t4woll11whwp4. 327, 328-330, 426 
-~ L. Ul11tllipwJ~U LI1UU11iUntpjntU~, 331 
pwgwuw4wli -, 329, 385-387, 426 

pwgwuw4wG h4wtllllwhwplj~ L/lnpOhp~ L. 
-~.387 

~G4t;pw4gnLJ>JWG- (Shu· ('G4hPW49ntJ>JntU 
- ) 
PW'lWPWJ~G -, 337 

t4wtll11wh~tlp L/lnfuwGg~4 t!Ciwpm~Ghp, 111 
t4woll11WuWU1Wp Opwqphp, 380 

(St;u GwL. 'lw4wwrwwlllntp]wli PW'lWPW-
4wGmPJnLG, Pwgwuw4wli t;4woll11whwn4. 
<Dnfuwlig~lj tlCiwpmtlGhp, PwpopmpJmG) 

tljwtll11~ pwzfuolwG wlihwtlwuwpmpJ/mU, 365-
388 
- wG W'lJ!JnLplihp, 375-379 
wztuwlllwUp~ t4wtlmllllitp~ L. -~ . 375-378 
utl/lw4wlimpJwU h4wtlmtnlitp~ L. -~. 378-
380 

-wG lWl/lnt~. 365-373 
-~ h4wtlll111 rJWuhp~ tl~rL.. 366-370 
hljwtllll~ L. hwpul11nLpJWU pwztu~wG -. 
366-370 
ll)WtlnpntpjwU ~~Ulnt~Ghp~ L. -~. 369-372 

wCin'l -. 372-373 
Wfl'lfntliwpt;pwgmtl~ L. -. 373 
wptlwl11w4wli Ullilllhuwq~Ulntp]wG' -wG 
Gljwqhgmtl~. 400 
Ljhpwpwzfumol~ L.- (Shu t4wtlll1~ tlt;pw
pwzfumtl) 

t4wtlU1~ pwzfutlwG lllhump]mU, 190 
t4w~ll1~ pwzfumol. 194-208 

(Shu GwL.· 'lw4WW'lpWU1nLPJWG PW'!Wpw-
4wUntJ>JnLii, t4wolll1~ tlt;pwpwztumtl, :lvw
LjnpmJ>JntG) 
hwp4WJ~U pwphl/lntutlwG olwu~G 1986 pljw-
4wli~ ophlip~ L. -1}. 332-333 

445 

-wli wGhwtiwuwpmpJmG (Shu' t4w~tn~ 
pwztu~wu wOhwljwuwpnLJ>JnLU) 
-wu uwhtlwUwJ~U WfllllWrJpn'lw4wGmpJwG 
UltumpjntU, 203-205 
-~ tlpgw4gwJ~Ii zntljwlit;pmtl, 290-291 
wlitnliuwUiit~ Otnp~ L. -~. 300 
wplllWrJpmpJwG qnpOnliGhp~ wnwrwp4~ L. 
-~. 201-202 
qnp6nlilit;p~ qlinpnzmtl~ wnw2wplj~ L. UjW
hwlirwp4~ tl~2ngntl L. -~. 201 -203 
h4w~U1Wh~tlp L/lnfuwUg~4 LjCiwpmtlUhp~ L. -. 
111 
lunphprJWJllli - . 412 
hwp4t;p~ L. -~. 111 
lihprJpWiiV~ UjWhWii2WP4~ L. -~. 198-200 
uwhtlwUwJ~G Wfll11WrJpn'lw4wlimp]mU~ L. 
-~. 195-196, 203-205 

pwqtlwp~tl Utpf)pWGVfit;p~ L. -~. 205 
tljWolUl~ f)WUtp, 366 

wlihwljwuwpmp]wli lWL/lm~~ -~ ~~2L.. 366-
369 

t4Woll11~ tpL.ntjp, 31,426 
wGUlwpptpmpjwG 4npt;p~ L. -~. 31,426 
W}fuWU1WUp~ Wr2W2Wfl4~ L. -~. 212-214 
UjWhwUrwp4~ t4W~l11WJ~U wnw0qw4w
GmpJmG, 31 

- wli L/lnp0wnw4wli qliwhWLI1W4wUiitp, 35 
tljwtll11~ hliwpwtlnpmp]ntGOt;p~ 4np, 379 
t4woltn~ Ljhpwpwzfumol, 378-387 

-wG U1liU1huw4wU q~G. 378-379 
4wnwljwpmJ>JWii rJiip~ - wG tlhr. 300 
hw4ww'lpWU1nLPJWU Opwqptp~ L. -~. 384-
387 
hwtlwuwpmpjwli q~G~ L. -~. 378-381 
ung~Wl~Ull1W4wli -. 407 

t4wolU1~ l111i'lh4wq~p. 81, 427 
tljwtllll~ LI1h'lh4wqpf1 hw~wOwJG LjwCiwnljwO 
wUjpwuvutp~ Owfuv~. 81 

t4W~U1~ L/lnfuwUg~4 LjCiwpntolGtp (Stu· <Dn
fuw0g~4 ti6wpmtllitp) 

tuwu~pwljwU nwqtlwljwpnLpJmUUt;p, 183 
tljpnUjW4Wii hw~WJiiV 

-11 4n'lol~g UtpolntOolwG ~wpuhp~ liljwqt;
gmol, 129 

tp4wp~ L. Ujn'!UjWUl~ hWUl11WU1ntpjntli, 302 
tp4wpnL'lWJ~Iilihp~ W2fuWU1WUpwj~G optUp, 

237 
tp4wpnt'lfl, wphtlpntpjntGGhp~ L. -li, 240-241 
tp4wpwdwtl4tl11 hwtlwuwpwljznmpJnLG, wp
ll1WrJf1Wtl~2ngGhp~ hWU1nLJ9~ L. -1}, 267-268 

tp4wpwtnL. dw~wOw4wzrrwO, 60-61 
zm4wJw4wG hwljwuwrw4znmpJmG~ -mtl. 
102-104 
Owfuv~ U-wOL.Ljnptp~ L. -~. 75-76 

tp44n'lol tlhliwzOnph, 245 
tr4zlinph, 149, 429 

fuw'!tp~ UltuntpjnLG[! L. -~. 301-305 
tp4pnpf) wzfuwphwtlWplll 
hljW~U1WhWp4~ hWUnLJJ>Uhp~ -~g hlillln, 328 
'IUU-0 -p dw~wliw4 , 320 

OwGqljwOwJllli WfllllWrJpnLpJWG l111il11hUnLtlGt;p, 
50 

Dpw'ltlwOntpj/ntG 
wph~~ntpfntGGhp~ GhpqnpOmpJmG~ -wG 
Ljpw, 246-247 

:lpWf[I/_WOnL/}JWfi, lWh/1 l. t/Jnf[/IJ!fif]hWlinL{I 
mliunLpJnLfi (S~hjGq), 396, 405 

DntUl 4npntULI1, 156-157 
Dntllll111il11t;uw4wli tlwpt'lwljCiwp, 117. 252. 

427 
W}I1JWU1WijWp0~ npUjliU -, 217 

t'l~unli. JiJntlwu, 271 
tth4U1pwtGhpq~wJ~ zm4w. 122 
t[h~UlflWUWppwlj_npmtllitp WfllllWf)fln'l Otm-
Gwp~ntpjntGGhp~ rJWL/W'JflnLJ>]nLii~ . 355 
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t~U~UJ, 356 
t10~ l!li'l lOr, 129, 151, 153, 158-159, 360 
-~ I)M hw4w~~wtlnp~w0 qnpO[!, 356 

tOqlitu. :bp~l)p~tu. 190-191 , 398 
tpnnL~tOtp,285,301,307, 308 

tpurnliliu~tl w6, lunphpfJWJ~O -. 408 
Co (Stu· ClirJhwlimp Owtup) 
COI)hwlimp qnpOnOwJ~O wprnwr)pnl'jw4wlimp

JnLO, 63-64, 426 
(Stu OwL.' 'lw~wtuwnli wqqwJ~O Wpi)JnLiiE. 
UptnWI)pWiiE) 

Clir)hwOmp owtup (Co), 68-69,427 
I)WI)Wp~ UJWJ~Wii[! L. -[!, 98 
hwurnwrnwqptlwO -. 69 
t1Jmlmtuw4w0 -. 69 

COI)hWOmp hWUnLJp, 8, 131, 4:30 
~tliwzlinph L. -. 132, 133 

COI)hwOmp hwtlwuwpw4znnLpJ/mli, 427 
- wO hwrn4mpJnL01itp[!, 282-283 
- wztuwrnwOE~ 2nL4WJnL~. 218 
4wptlwdw~4trn -. 100-101 
-wli WPfJJnLOwtltrnmp]mO, 105-107 
-wO ~wlipw~wuO tlliptmOmpJmli, 283-286 
w41ipwppwJ~Ii -. 100-101 
tp4wpwdw~4trn -, 100-102 
~pgw4gWJ~Ii -, 276-286, 432 
zm4wlilip~ tiJntuwql)tgmp]nLii[! -wli r)tUJ
EnL~. 280 

Clil)hwlimp hwtlwuwpw4znmpJWO tltpmOmp-
JnLii, 280 

Clil)hwOmp utt1Jw4w0mpJWO nliumpuOiip, [!01)
hwOmp utt1Jw4w0mpjw0 nl'jptpqmp]nLO[! L. 
-[!, 257-258 

COI)hwlimp utt1Jw4w0mpjw0 nliumpulitp~ nl'j
plipqnLpJnLii, 257-258 

COI)hwOmp oqrnw4wpnLpJnL0, 28 
C01)mliw4nLpjnLii01ip, wztuwrnwliE~ t4W~Ln~ 

wOhwtlwuwpnLpJnLii[! L. ""(!, 375-376 
COpwg~4 wpdliE, 261-263, 427 

-1! wnwtlliLWqmJO~ hwugOiit[!. 263 
-~ [!OI)hWOmp pwOwllL., 261-262 
hwtllipdw~~2nglilip~ -. 262 

COpwg~4 mOtgtlwOE, 79 
C04trw4gnLpJ/mOiitp, 52-53, 151-156.427 

(Stu OwL.' ~lin0wp4nLp]mOiilip) 
-wli t4w~rnwhwp4, 325, 326, 336, 427 
-~ wnwtlliLnLPJnLiilitp L. plipmp]mlilitp, 53 
-~ 4wpqwtlnpm~ (Stu' 'lw4w~~wtlnp~w0 
EW'1WEW4w0mp]m0, 4wpqwtlnpm~ 4wnw
tlwpnLpJWO 4n11~~g) 
-~ hwp4tp, 52-53 
-~ zwhnLJp, 269-273 
-~ utt1Jw4wliwrn~pmp]mli(! L. tltpwhu4n-
'lnLPJnLO[!, -wli wnwOllliwgm~[!. 152-153 
4LWiinL~[! L. - [!, 151-153 
4r41iw4~ hwp4m~l! L. -1!. 326 
hwtlttm~ntl qlinpnznL~I! L. -1!. 153 
zwhnLJpli wnwtllitwqnLJO~ hwuglilill! L. -[!, 
153 
Cw~UJtrntpJWii tlwp4W0[! L. -[!. 153-154 

Cli41irw4gnLpJwO tllipwhu4n'lnLPJnLii, 
utt1Jw4w0wrn~pmpjwli wli2WLnnL~I! -~g. 
151-152 

C041ipw4gnLpJWii rnliopliliOiip~ tunphmpfJ, 151 
Cli4trw4gmpJmOiitp~ pwdlitrntptp, 53 
Cli41ipnlp]Wii wph~pnLpJnLOOiip, 234 
IClwtnE. qnpl)nO, 301 
lilwpnnL, Lturntp, 360, 399 
IClwtiJWPI)JnLOE. 428 

p0w4w0 ~tliwzOnph[! L. - . 346 
0W:j>U1-'lWpLnl~~ 1947 p. opliliE, 237 
liltOtu~ tlWL~ ompnp~p~. 110 
IClptlwJ~Ii wlillpL., 311 
IO~~urntpp wpMpmpJnLO, 239 
lilJmp, tmp~wo , 335 

lilztlwnwgm~. 404 
IClnp~li . 385 
lilnp~li~ e. , 272 
liln]nrnw, 122, 239 
IClpw~tiJ. '1nliw[r), 149 
dw~wliw4 

WllW2Wp41i nL UjWhWU2WP41! 4WLnWPJW[ 
~pgw4gnLpJWii r)tlljpnL~ L. -[!. 120 
qliwnwllqw4wlimp]nLii[! L. ""£! 
wnw2wp4~ qliwnwllqw4wlimp]nL0[! L. -[!, 
11 
UJWhW02WP4P qliwnw0qw4wlimp]mli(! L. 
-[! . 9 

4wnwtlwpmpJWii Owtun'lnL~Iitp[! L. -1!. 309-
310 
oqrnw4wpmpJnLii[! L. -. 30 

dwnwliqmp]wO hwp4tp, 326, 338 
dwnwliqmpJmli, utt1Jw4wlinLpJwO t4w~rn~ 

wlihwtlwuwpnLpJnLiilitp[! L. -1!. 377 
dnqnt/ntflf){ifip/1 hWf!Uliinl{)jnLOf! (U~~p), 146, 

392 
rqnptlwOrn, 91 

litlwqwqnL]O OwtuEI! znzwl~~wO 4trnm~ L. 
-[!. 90-91 

r~Ujtp~Wl~q~ 
wp~wrnw4wli rnlirntuwq~rnmp]wli hw4WrJP
tltw -~o. 400 
4WUJ~LnWL~ULnW4Wii -. 404 

rOt. ~Otlljtu L. nl~ hw~wp hW]tgw4tU1, 408 
-[! znL4WJW4Wii tnlitnliunLpJWU ~t£, 403 
-[! tlWPtWhpW~WJW4wli tnOrntunLp]Wii ~t2, 
404, 407-409 
qnpOnliOiip~ qlinpnzm~(! L. ""£!, 256-259 
[!GI)hwOnLp hwttwuwpw4znmpJwO tltrtm
OmpJnLii[! L. -[!. 281-286 
hwuwpw4w4wli [!lirnpmp]wli rntumpJnLii[! L. 
-[!,301 

rOrntpOwzliL hwptlliurntp, 102 
ruUJwliwtunuOtp 

(Siiu liwL.· Uztuwrnwlip~ zm4wJ~ turnpw4w
limp]mli) 
(Stu GwL.· <DnErw~wulimpJmlilitp) 
W21uWtnWiip~ 2nL4WJ~ turnpw4WiintpjnLii[! 
-~ li4wrn~w~p. 221-222 
tPwtlnpmpjmli[! -p 2P2WiinL~. 371 

rpw4wli wztuwrnwtlwpO (Stu· UztuwrnwttwpO. 
~pw4wli) 

rpw4wli zwhWfJPnLJP 
WpLnWI)pW~~2nglitpp r)WUW4Wii rntunLpjnL
Ii[!L.""{!, 269 

rpwtlw4wli r)W2Ln 
(Stu liwL.' 'lw4w~~wtlnp~wli EW'lWEW4w
GmpJmli, UUJW4wpqwtlnpm~. 4wpqwtlnpm~ 
4wnwtlwpmp]wli 4n'l~f1g, wnw00f1G optOE
Iitp) 
-1! npUJtU 4wnwtlwpmpjwli qnpOwnnLJp, 298 
qtp~tOw~wulimpJnLii[! L. "1!. 306 
UJWLnwutuwliwrntlmpJmli . wprnwppli wq
fJW41itp[! L. -, 313-314 

Lwpmli w6, lunphpr)WJf11i -. 410 
Lw:j>tp, Uppmp, 335, 336 
Lw:j>tp~ 4np, 335 

wnw2wr4f1 rn0rntuwqf1tnnLpJnLii[! L. -[!. 335 
LlihwurnwO 

rnlirntuw4w0 pwpttiJntum~Otp[! -nL~. 413 
LtOpO, 4LWrJf1~f1p r ., 400, 406 
LtnlirnL., 4wup[f1, 412 
Ltut :ptpp hwjligw4trn, 392, 404, 428 
hw4w~~wtlnp~wli EW'1WEW4wlimp]mli[! L. 
-[!,361 
nliumpulitpp rntl'jwpwztunL~[! L. -[!, 299 

L~lil)pt4. Uuwp, 401 
Lf11i4ntli. Uppwhw~. 309 
LJnLrJntl~4nu XIV, :bpwliu~wJf1 pwqwtlnp, 324 
Lnrnmu EnrtiJnptJzli, 272 

ur4rnsustuuGrsnt@3fitu 
LnpliOgp 4np, 367, 372, 428 
Lmn I)Wtlw'lf1P hw~wllwjlinLpJmli, 145 
luwl'jW'lotl4f1w0nuJwli rnwpw0wzp2wli 

(Stu liwL.· wnw00f10 tp4plitp) 
-p rnlirntuw4wli wtl[!, 399 

luwl'jtpp rntumpJmli, 149-150. 165, 175-193, 
428 
wprnwp~li wqrJw41itp(! L. ""(!, 182 
pwlirnwp4JW[~ tp4[!0tnpwliEI! L. -[!, 181-182 
pwptqnpOmpJnLii[! L. -[!, 182-183 
qlip~ztun'l nwq~wtlwpnLpJnLii[! L. -[!, 177 
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-p Ljtpwg~wli £1W'lW£1W4Wiintpjntli, 313-
316 
hwlipWJilli m ~wuliwljnp J!WflllEiilipp L. - 1}. 
310-312 
2nl~WJIJ WliWfli!JnLiiWLjtlllntpjntlil} L. - (} , 
311-314 

4ntli4lllpljl}liU1pnLJlJWii tLQI} L. -1}, 302-304 
hwuwpw4w~Jwli l}lilllpntJlJWii ~ttuwlipq~l} L. 
- 1}. 302-304 
npn2m~litpp WJL[llilllpWii£1WJpli ~wlinlililipl} 
L. - 1}. 304-309 
£1W'lW J?W4Wii luW'll} L. -(}, 302-303 

'lwuwpw4w4wli l}lilllpnLJlJnLii , 299 
'lwuwpw4w4wli l.jwpqwljnpm~ . 297-298, 345, 

430 
'lwunLJJl 

l}lil!hW!intp - , 8, 132, 430 
~tliw21inphl} L. - 1} . 132-133 
~r2rli - . 133, 432 
UjWhwli2Wfl~ll qliwnwOqw~wlimpJnLiil} L. - 1}. 
8-9 
uwh~wliwjpli - (Stu· Uwh6wliWJpli hwuntJp) 

'IWUlllWlllWqpljw6 qnp6nlilitp 
WfllllWI!flnLJljntlil} L. - (}, 61 
Ljwp0wlj6wpl} nplljtU - p hWlllnLJ9, 252 

'lwumwlllwqpljwO Owtup. 69. 430 
~r21lli - . 72-73 

'IWUlllWlllWqpljw6 mlitgljw6p, 79-80 
'lwumwmmli Owtu£1, wnw2wp~li m UjWhwli-

2Wf141l l.jWlllWflJWL ~pgwl.jgnLJlJWii 
dw~wliwl.j L. - 1}. 116 

'lwljwuwp Wfli!Jntlipp l.jnp, 91 
liljwqwqntJii OWiu£11} 2n2wljl~wli 4hlllm~ L. 
- 1}. 92 

'lwljwuwp Owtu£111 nLIJ.IJIJ.Iilip , 91 
liljwqwqnLJii 6Wiu£11l 2n2wljl~wli l.jtlllm~ L. 
- 1}. 92 

'lwljwuwp LjwpOWlllflnLJlJWii 1963 p_ optli£1, 
225-226 

'lwljwuwpw42nnLpJnLii , 431 
WfllllWIIfln'l!J - . 284 
4wp6wdw~4tlll -ll WfllllWIIflW~Il2nglitpp 

hwlllnLJ9WIIflnLJ£11} L. - (}, 266-267 
W41ipwppWJpli, 4wp6wdw~~tlll L.tp4wpw
dw~l.jlilll -. 100-104 
W'llllnlll~Wii luW'l[l L. -[l, 180 
qtrr2tun'l -. 177 
IIWtiWIIPfl hw~wOwJiinLJlJnLii[l L. - Q. 178-179 
lipl.jwpwdw~4bm -, wplllWIIflW~p2nglitpp 
hwlllnL)g(l L. - Q. 267 
lip4wpwmL. dw~wliw~W2f12Wiil} ~pgwl.jgw
Jpli Wf1lllWIIf1W6jnt'ltpp hW~Wfl L. - [l, 102-
104 
Qlillhwlimp - (Stu' Qlillhwlimp - ) 
hw~wqnp6w~gljw6 - . 178-179,430 
hn'lu L. - Q. 253 
~tliw21inphw]pli - . - wli q6WUlWlll4tnwJpli 
litp4WJW9nL~[l . 137 
~pgw~gwJpli- (Stu· Cli11hwlimp hwljwuw
pw~2nntpJntli, ~pgw4gWJpli -) 
Lt2r - . 177-179, 315lll'llll -, 432 
1hw~wqnp0w4gljw6 - . 179 

Ur4f1nsustuuCJrsntraantu 

ulljwnn'lr -. 283-284 
-wli tp4f1W!Wl/1W4Wii Ljtptnt6ntpjntli, 43-
48 

'lwljwuwpmpJmli 
hnppqnliw~wli - . 325, 431 
WfliiJmliwljtmmpJntliQ L. -u. 110 
nL'l'lW0pq -, 325, 431 

'lwljtuwt wpdli£1, 405 
'lwljbtm~nlj qlinpn2m~. 431 

[!li4trw4gmp,mlilitpQ L. - 1}. 153-154 
'lwljttnLflll 

WfllllWIIfln'lp - , 107 
UlljWiln'lW~Wii - , 36-38, 106, 436 

- p ~ppwnntpjntlilitp , 38 
llllillltuw~.jwli - . 107, 437 

'lwljtpdw~p2nglitp , -p Qlipwgp~ wpdtp(l, 261-
262 

'lwpwljwJpli U:jlpp~w. 400 
'lwpptpqtp, Unlintll. 157 
=twr11rli . qwptlll, 257 
'lwp~ltp, 323-340 

(Stu liwt.: qwliOwpwliWj!Jii £1W'lW£1W4W
Iintpjntli, 'lwp4m~. '!wp4 tqpnlj u4utln'l J!W
nwl.jwlljw~gntpJntlilitpl}) 
-Q nplljtU 2ntiJWJW4Wii lupWli , 345 
- p J!tn, 39-40, 431 
-~wli UjWlll~nLJlJnLli , 296 
w6w4wli -. 325, 333, 421 
wli4wlllwp ~pgw4gntp]ntlil} L. -1}, 159 
wlint'l'lW411 - . 326-327, 422 
W21uWlllWU£1p WllW2Wf141} L. - Q, 214 lll'llll 
W21uWlllWLjWp0p - , 326, 327 
wljttwgljwO wpdt£1p -. 327, 423 
WfliiJntliwljtlllmpJntlil} L. -Q. 36-38 
WplllWIIflWU£1[l L. -[l, 214 lll'llll , 
WplllWiitlll~Wli -, 314 
J!Wdwhwp~. 325, 424 
J!Wgwuw~wli-, 330 
J!liliqlllip - (Stu' Ptliqplip hwp~) 
qpli[l, £1WUW~[l L. - [l. 15 
qttuwhwp~. 256 
tl.jw~lllwhwp~ (Stu Cli~tpw~gntpJntlilitp. 
- p li4W~lllwhwp4. t4w~lllwhwpl.j) 
h4W~lllp J!W2tunu'il} L. - 1}. 111, 332 
l}li~tpw4gmpJwli - . 53 
dwnwliqnLJlJWfi - . 327, 339 
otuwtunlllp - . 332 
hw~w~wuliw~wli - . 325, 421 
hwp~~wli hp~£1P £1WI£?WJnL~I} L. - (}, 331 
hn'l!J - . WfliiJnLliwljtlllntpJntlil} L. - 1}, 255 
~tliwhwp~IJ 2Wfldnt~l} L. -1}. 255, 431 
liwhwliqWJpli L. mt'lw4wli -. 338 
liljwqw~wli - . 255, 325, 326, 433 
liljppWlllljnLpJWU -, 327 

- 1} nplljtU 4WnWLjWpnLJlJWU J?W'lW£1W~W
IintpjWli qnpO!J£1, 294 

2f12WUWilnLJlJWU - . lunphfliiWJpli - , 407 
nqlit!Jg ~rwr -. 332 
nl'l'lW~p - , 326, 437 
nw~upp -. 255 
ubl/lw4wlimpJWii- . 326, 337 
ungpWLW~Wli WUjWhnljntpjWU -. 326 
UlljWil~WU - , 326, 332 
Ljw6wn{1p - . 326, 338, 436 
oqlllwl.jwpmJlJWii llltUnLJlJnLiil} L. - 1}. 324 
lll'llll -

'lwp~/m~ 
(Stu liwt.· 'lwp~. 'lwp4 tqpnlj u4utln'l J!W
nw4WUjW~gntpJntlilibpl}) 
- wli · Lj6wpmfiw4ntpJWii uljqJ!ntli£1, 323. 
436 
- wli u4qJ!ntli{11itpl}, 324-326 

qnp6liw4wli ljlntuqp2m~lilipl} L. -(l , 325-
326 
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hnp~qn!iw~w!i I< mrJ.rtwll~q hwlJ.wuw
pw~znmpJntli[! I< -1!. 325 
oqnLLn~ I< tltiwpm!iw~mpJW!i -. 323, 426, 
436 

-wu· oqnu.n~ u~qpm!i~. 323, 428 
'lwp~wrwmJ~Iitp 

t~w~lll~ lJ.hpwpwztum~l! I<-[!, 380, 381 
uwh~WUWJ~U -, 329, 435 
ung~WL~UlllW~w!i -. 406 

'lwp~WJ~U Wpllln!impjm!i!ihp, 331 
'lwp~WJ~Ii pwptljlntum~!itp~ ~wu~!i 1986 p. o-
pt!i~ (WO), 332 

'lwp~WJ~Ii 6wtuuhp, 330 
'lwp~Wj~!i UOI[W!ig~tp, 330 
'lwp~tp~ qw!illwpwliwJ~Ii [!lil)qp(jm~ . 339 
'lwp~~ ptn, 39-40, 431 
'1wpnww hwuwpw/jnLPJnLli (qW[pptJp), 398 
'lwpulllntpj/m!i, 193, 366, 431 

-w!i pwztum~. 366-370 
'!PO ('lwp~WJ/lli pwptljlntunul!itpp ~wul1!i 

1986 p. oph!i~) . 332 
'lb~~!iqmtJ, tnutulll, 190 
'lhnW~WUjp WplllWifPW6jml[ 

-1! nplljtu p!iw~w!i ~t!iwz!inph, 346 
hw~wllpwlJ.npllw!i qnp6[! I<-[!, 326-358 

'lhlllwqnlllmpJntG I< llzw~mll ('IU) 
(Stu uwl<· Lnpwullltl[6mpJm!i) 
tunznp lltn!iwp~mpJmli!ihp[! I<-[!. 154, 360 

'l~ll!iwlJ.npllw!i ~w!inlil1 u~qpmli~[!. hw~wllpw
tlnpllw!i opt!i~!itp[! I<-[!, 355 

«500 Op» 6pwqpp. Wugmll 2nL~Wjp, 401 
'1(5 (hWUlllWlllWqptlW6 6wtue). 69, 429 

ll1J2flli -. 72-73 
'IU (htlllwqnlllntpJmli I< ~zw~mll) 

tunznp lltm!iwp~ntpJmG!itp[! 1< -1!. 154-155, 
360-361 (Stu !iwl<' Lnpwullltl}6ntpjm!i) 

'lOlllntpjm!i, wztuwlllwliefl bljwlllllp w!ihwlJ.w-
uwpmpJmli[! I<-[!. 374-375 

'ljnt~ 'ltjlJ.~I). 394 
'l!iqwOJW uuw!iutp, lunphP11WJIJ!i -. 406 
'l!ii)~Wgp!ihp 

(Stu !iwl<' UztuwlllWiiEfl 2nt~Wjp tulllPW4W
!impjntU 

wwlJ.npntpjmli[! -p 2P2Wiimll, 372 
(Stu Owl<' IDnepwllwu!impJmli!itp) 
-p l)tll wz/Wllllwfie~ zm~wJfJ tulllpw~w
!imp1mu. 221 

'lnphwmu, ua .. 37-38 
'lnpu, IClnllwu, 303 
'lnpun!i,Sn!i,400 
'lntllu, OtiJlJ.hp <lt!il)t[, 324 
'lnl[, 431 
-~ WnW2Wp~. 201 
-p !inpllwljnpmll[!, Ljwpllwtl6wp[!, qnp6n!iw-
JI11i q!ihp[! [, -[!. 256-258 
hwp~tp[! I< -1! 

hn1J.p hwljt[ntpl)~ hwp~null< -[!, 254-255 
flwllup~ hwp~tp[! I< - [!, 255-256 

Ljwpllwlj6wp[! I<-[! (Stu· 4wpllw!J.6wp) 
'ln!il)w, 122 
'ln!i~n!iq 

-11 llllillltuw~w!i qwpqwgmll[!, 399 
hnrt-wztuwlllwli~ hwpwptpmpJmli[! -mil. 
257 

'lnppqn!iw~w!i hwljwuwpntp)ntli, 325, 431 
'lnppqn!iw~w!i llpwllmtnt~Otp, 358, 431 
'lpwqt!i~ wqqW)~!i [!li~tpmpJmli, 302 
::ltn!iwp~!mp)m!i, 271 
'lt~wljwp!itp~ zwhwqpqnmp)WU hwllw~wpq, 

lunphpi)WJ~!i -, 409 
tiWUjnlipw 

-pllllillltuw~w!i lUll[!, 399 
t~wlllll~ wuhwljwuwpmpjntli[! -mil, 369 
~wnwljwpllw!i -w~w!i hwllw~wpq, 399 

tizqpllltlw6 hwllwtuwn!i bljwllmlll 329 

Uwpb~wllll1~w~w!i UUJWUnul 
WplllWI)pWill12ng!ihpp hWlllnt)g~ -, 170-171 

Uw[pmu, ICJ.fl., 393-394 
-p wztuwlllwtlwrlll1 tp4WPJW oph!i~. 319-
320 

Uw~pnllllilllhuwqplllmpj/m!i , 431 
(Shu !iwl<' qw!illwpwliw)~li ~WIJ.W~w~w
!impjm!i, 'lwllwtuwn!i wqqwJ~!i wpi)Jntli~. 
IDniJ.p EWIJ.w~w~w!impjm!i, C!il)hw!imp tq
pnlj u~uljnl[ llmlll~hp[!) 
-wu dtulllmll[! wpllwlllw~w!i llllillltuwq~
lllntpJw!i ~nrtll~g. 400-401 
pw!iw~w!i ulljwum~!itpp -. 397 

(UU'l) UIJ21iwhw0qwJI10 wnl<lllpp hw!ill!iwdn
IJ.nlj,297,346 

UwuOw~lllwgmO 

w!i~WlllWp llpgw~gntp)mli[! I<-[!, 126-127 
Uwu!iw~p hwljwuwpw~znntp)w!i Ljtptm6mp

)m!i , 280, 430, 431 
Uwu!iwljnp pwpp~Obp, 310, 431 

hw!ipwjpli pwpfl~Otp[! I< - 1!. 310-312 
Uwu!iwljnp hw~wOpwLjnpmll, 356-358 
Uwu!iwljnphgmll, Upl<tuwO blJ.pnUJWJP llllilllt

uw(jwO pwptljlntumll!ibp[! I<-[!, 412-413 
Uwpi)~Wj~!i hpllUWUjWzwp, 217,431 

wztuwlllw!i~p h~wlllllmll wuhwLjwuwpmp
jmOO m -[!, 376 

Uwpzwt. Ut:PPhl), 100. 240, 396 
Uwpeu. 4wpt, 190-191, 219, 396, 398. 402-406, 

412,414 
-~ . wpdt~p wztuwlllwli~Wjp!i llltump)mli[!, 
403-404 
-11· UjWlllllntpjW!i l/lulllbUW~lllW~W!i llh(j-
0wpw0mpjm0[!, 404-405 

Uwpeuflqll, 391,402-406,431 
(Shu Owl<' Ungpw[~qll) 

Uw~mp Ol)~ llwu~O 1970 p. optO~. 313 
Uhi)~Un0, ShjllU, 306 
Ubl)n:jl, Shj~U. 243 
UhtnO, UOI)pJnL nt .. 377 
Uh6wO~mll 

1UU-u -wo dwllwOw~. 320 
lJ.WP!WhpwllwjwljwO lllOlllhumpJmOObp~ w-
6[! -wo dwllwOw~. 402 

Ub6wllwu0mpJWO u~qpmO~. hwuwpw~wljwO 
nOlllpmpJmlil! ~< -n. 306 

UtOwqOmll, 244, 431 
-wo l)tlll!IWJ~wpttm wpMpmpJmOOtpl1 
2woetr!!. 244 

Utuwhwp~p zwpdmll, 254-255, 431 
Utuwz!inph, 124, 130-139, 142-144, 431 

(Stu Owl<' UO~Wlllwp llpgw~gmpjmli, Uh
OwzOnphWj~O flztuwOmpJmO) 
(Stu Owl<· 'lw~wllpwLjnpllwO ~WIJ.W~wljw
OmpJmO) 
-p w0wpl))m0wljtlllmpjm0, 290 
-p wnwljt[wqm)O zwhnLJp, 135-138 
-p ljwpqwljnpmll ljwnwLjwpmp)wO (jn1J.Ill1g. 
159 
-p UjW~WU WPlllWI)pWO~. 156 
-p uhljlw~w0wllli1PnLPJnL0[! ~wnwljwpmp-
JWO (jniJ.Ilpg, 159 
-nlj UjWJilwOwLjnpLjw6 (jnpmulllOtp, -~ !W· 
ljl[!, 157-158 
pOw~wO -. 345, 425 

-p ~wpqwLjnpmO, 346 
6wtu~ll UjWlll~tpOhp[! I<-[!, 127 

pOw~wO -. 348-351 
qpO[!, ewOw~. [!OI)hwOmp hwumjp[! [, -[!. 
131-133 
hp(j~niJ.Il -. 244-245 
hwllwqnp6w~gljw6 -. 179-180 
hwLjwuwpw~znmpJmO[! I< -1!. -p q6wqpWJpO 
UjWlll~tpmll, 137-138 
Gnpwulllb1J.6mpjnt0[! I<-[!. 270-272 

zwhmjp[! [, - [!. 159, 270-272 
npW~[! I<-[!, 158-159 
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uwMwOWj~O hWUnLJp, q~O[! I<-[!, 133-135 
wnw6qw~w0mpJmO[! I< -n. 134 

LjulllwhwqpWJpO -. 129 
Ub!iwzOnphWJ~!i rztuwOmpJmu 
hw~w~~wLjnpllwO optOE!! I< -1!. 255-256 
Cp~wqnJ~ I)UJpOg[! I<-[!. 360 

UtOwzOnphwJ~O llpgw~gmpJmO. 124-125. 143, 
146-148,431 

UhOqbp, 4wp[, 395 
Ut!iu:jl~[l), tl)tlfJ!i , 154 
Ubui11J (hwOpwtuwOmp), 175 
Ubp(jwOlll~Lflq~. 392, 432 
Upw~gljw6 lllliopfJOmpJ/m!i, -wo wpqb[ntll[!, 

354 
Upw6w)Ontp)mli[!, hwuwpw(jwljwO [!Olllpmp

)mO[! I< -1!. 305-306 
u~wOmtllwO l)tll qnp6n1J.mpJmOOtp, 356 
Upw6mtmll!itp, 358-360, 432 

-11 uwhllwOwljlw~mllObp. 355 
tuwn[! -. 358-359 
hnppqnOw~wO -. 358 
mi[I[W6pq -, 358 
~LtJlllnOfl optO~ 1< -n. 353 

UpwlJ.np wnw6qw~w0 UJWhWii2WP4 
Uflwtlnp 6wtue (Stu· owtue llf12fJO), 6, 432 
U11wlJ.np(Obp), -p wOpwdwOh[pntp)mO[!, oq-
lllW~wpmpjwO llltumpJmO[! I<-[!, 29 llll[lll . 

UpwLjnpmllOtp, 145, 180, 432 
U~WgJWL IClwqwtlnpmp)mli (Stu· Pp~lllwlipw) 
U~wgJWL LwhwOqOtp 

(Stu Owl<' wnw06~0 Ujptqpl)tOlllOtp) 
1980-w~wO p.p. qw06wpwliwj~O ht
IJ.W2P21m0[! -m~. 330-334 
-~ hwllwp ll~wqntOwp WplllWI)pntpjWU 
:jlmO~gpw!i, 63-64 
-11 OLjwqnl[ lllOllltuw~wO wei, 399 
-fllllwzllllllwOmpJWO 6wtuutp 

OtjqWO[! [, -[!, 332 
wlltri14JW!i hb![wljlntumpjmO[! I< -1!. 325. 
391 
W0~Wli1Wp llpgwljgntpjWU qpli[! -mil, 251 
wztuwlllWOE~ zm~W)~ tulllpW~wOmpjmU[! 
-mil, 221-222 
Wpi)JmOwptpwgmll(] -mil, 398 
h~WillllWUWlllWp 6pwqptp[! -mil, 382 
hljwlllllp wOhwLjwuwpmpjmO[! -mil, 370 
[!O~tpw~gntpjWO zwhntjp[! -mil, 271 
lunphpi)WJ~O U~ntpjwO htlll llpgw(jgntpjmO[! 
~< -n. 150. 409 
~wnwljwpmp)WO 6wtuul! -mil, -~ UJWlll
llmpJmO, 296 
hwp~llwO hpll~~ ~WJPWJmll[! -mll, 330 
hwpulllntpJwO pwztumll[! -mil, 369 
hniJ.-wztuwlllwOe hwpwpbpmpJntO[! -mo. 
256-257 
2nLIJWJW~W0 1Jztuw0mpjnt0[! -mil, 130 
UjWlllhpwqll[! !~wLjnpmpJWO l)tll -mil. 369-
370 
ungflwtwlltllllljtmmp)ntO[! -mil, 382-383 
uUjwnwqp!intpJWO llpgwljwqe[! L - [!, 150 

U11t. SnO UllljntWplll, 94, 396 
Up[tp, Shjllu, 361 
U~~pnlllOllltuw~w!i EWIJ.WEW(jwOntpjntO (Shu' 
1W~WWIJ.EWlllmpjW0 ~WI[WEW~W0nLpjnL0, 
4wnwLjwpmpJWO 6wtuu. 1wp(j, IDntuwOgfl(j 
LjCiwpmllOtp) 

Uf12wqqwjp0 wnl<lllmp 
npu~p uljlnntll[! I< -[1. 173 

U112Willllntpjnt0 (Siiu' UIJ2Wlllllmpjm0 [Jwnw
tJ.wpntpjwO ~nl[llpg) 

U112WillllmpJm!i ~wnwLjwpmpJWO ~nl[llpg, 432 
zmljwJ~O -. 16-21 

Up2~0 Wpl)jntO~. 55. 432 
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Ul12110 hwuntjp (U'I), 432 
~tOwzOnph[! 1< -1!. 133 

Ul12110 l)lmimtuw4w0 6wtup (U<Do) 1985p_ o
ptOp[!, 72,432 

Ul120whwOqwJI10 wnl<mpl1 hw060wdnrtml 
(UU'l), 297, 346 

Ul12nt4WJI10 totpql1w, uwh~w0WJI10 u4qpnt0p[! 
~< -o. 139 

U11u4mlu411. <DI1mp, 246 
U11gmp11zl1. 239 
uo <~112ro 6wtupJ, 72-75, 432 

-11 htm 4wllJtJ.w6 uwMwOwJI10 6wtup. 74 
hWUU1Wli1WqptJ.w6 - , 73 
OtJ.wqwqmJO -. 73 
l)lnl)lntuw4w0 -. 72, 429 

U'l (~112110 hwunLJp). 432 
~tOwzOnph[! ~< -1!. 133 

U'16 (~112110 hwumwmwqptJ.w6 6wtupJ, 73, 429 
UnOw Lrqw ('lw '-l.IJO~I1) . 117, 253 
Unp, ICln~wu , 402 
UnpqwO, S._ <D., 355 
UnpqtOumtnO, 0_, 149 
Untmpl1 uwh~w0wl)lw4m~Otp, 129 
Upgw4gw1110 hwtJ.wuwpw4znmpJntO (Stu· ('011-

hwOmp hwtJ.wuwpw4znmpJmO, ~pgw4gwJ!JO 
-) 

Upgw4gw1rO 6tnOwp4ntpJwO 6wtuPr ~wnmg
tJ.w6p, 96-97 

Upgw4gwJ!JO zm4w0tp. 
(Stu Owl<' '"WU1Wf1JW[ ~pgw4gntpjnt0) 
-11 wpf1JntOwtJ.tmmpJntO (Stu· UpfiJntOwtJ.t
mmpJmO. ~pgw4gw1110 zm4w0tpl1 -) 
-m~ Wf1UlWf1pW6jntl[tpl1 tJ.wpp[! W!lW2Wf1411 
wnm~ntJ., 99-104 
-m~ 6tnOwp4mpJmOOtpr tJ.wpp[! wnw2Wf1· 
411 wnm~ntJ., 94-99 
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q0WJI10 ~pgw4gmpjnt0[! I<-[!, 183 
hw4w~l1wtJ.np~wli pw1J.wpw4wOmpJntO[! I< 
-[!,355 

q011 zwpd[! dw~w0w411 [!Opwgpm~ I<-[!. 167 
4WU1Wf1JW[- (Stu' '"WUlWflJW[ ~pgw4gmp
jnt0) 
~tOwzOnphWJI10 -, 124-125, 144. 148-149, 
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-1! npUJtu w04wmwp ~pgw4gntpjw0 WIJ.p
JnLfl, 130 
WpU1WflpW0pl1 U1Wpptpw4nt~[! nplljtU -, 
129-130 
11rwtJ.w4wO tun~[!OflnlllOtp[! nplljtu - . 129-
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U<Do (~112110 l)lnl)lntuw4w0 6wtup), 72, 432 
3m tu Uprt. 102, 144 

-11 11t~ hw4w~rwtJ.np~wo qnp6[!, 355 
3nt0WJP!Jfl tJp[WJO, 175 
LUt4 (LwtJ.p wpmwhwOnrt tp4p0tpl1 4wq~w-

4tpUJnLPJntO), 146 
LwhwOqwJI10 hwp4tp , 337-338 

LwJp, :bpw04, 270, 397 
LwtJ.wqOwgntpjwO optOp, 392 
LwtJ.whw0quml1 pwOtJ.npOtp, wph~rmpJmOOt-

111! [, -[!, 240 
LwtJ.p wpmwhwOniJ. tp4pOtpr 4wquw4tp

llJnLPJnLO (LUt'"J. 146 
LwtJ.pwpfljntOwptpntpjWO Wf1UlWr)f1W6JnLIJ. 
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LwtJ.pwml1tntJ.w, Uwpmj10w, 217 
LtOqwnmt (uwpnmwd), 240 
Ltz. s.no, 179 
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Uli[Ul _, 432 
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(Stu Owl<· SttuOntnqrw4wO l)lnl)lntumpJmO) 
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-1! nplljtu wpmwpl10 WqflW4, 311 
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tunznp 6tnOwp4mpJmOOtp[! I<-[!, 154-156 
~tOwzOnph[! ~< -1!. 271-272 
zwhntJill! nplljtu -wo UjwpqL.wtJ.6wp. 270--
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znt4WJW4w0 rztuwOntpjntO[! I< - [!, 155 

Lnpwpwp, 271 
Lnpf1wuw4wO mOmtuwqrmmpJmO, 395 
Lnpl1u Lw qWflf111WJI1, 1932 P- optOp, 237 
Lnp~wtJ.npm~ 

4mpn0WJI10 -. 18-19 
htpptpntJ. -. 18 
n~ qOwJrO -, 18 

LnpptJOqjWO m0mtuwql1mntpJ/ntO, 392-396 
-wo wp~wmOtp[! , 392 
-wO pOOWI}WUlOtp[! , 397--401 
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LtJ.wqwqmJO 6wtupl1 4wOnO, 77, 199, 433 
LtJ.wqw4wO hwp4tp, 255, 326, 433 
LtJ.wqniJ. hwmmmr optOp, 56, 195-196. 433 

W!lW2Wf140 nL UjWhW02Wf141! 4WU1Wf1JW[ 
~pgw4gntpjWO UjWJ~WOOtpm~ I< - [!, 116-117 
Wf1U1Wr)f1W~r2ng0tpr UjWhW02Wf141! I< - [!, 
264-265 
6wtupl1 U-wt'lL. 4nptp[! I<-[!, 75-76 

LtJ.wqnrt uwMwOwJrO Wflf1Jnt0pl1 optOp, 89 
LtJ.wqnl]_ uwh~w0Wjj10 oqmw4wpntpj/nt0, -wO 

optOp, 25-26, 433 
LtJ.wqm~. 433 

1990-91 P-P- -, hwp4WJj10 uwMwOwl)lw-
4m~Otp[! I<-[!, 337 

LtJ.rpwmlJ.mpJwO hwp4. 336 
twhwqnp6/m~. -olwO ~wl)l, 404 
twhwqnpMwO ~wl)l , 404 
twhwqpqjln tu~ptp 

4wpqwtJ.npnt~[! I<-[!, 347-348 

lffil{flfiS[;StUUQrSfit/aBfif[; 

hwuwpw4w4w0 [!OUlpntpjwO mtumpjntO[! L. 
-[!,302 

twhwflpntJp(Otp), 260-264, 433 
- wpmwf1pw~l12ng0tpl1 qwuw4w0 u.tump
JntO[! I<-[!, 269-270 
-11 W!lWUUlWIJ., 20-21 
wOtJ.wOw4wO -. 422 
Wf1UlWflf1W~I1 2ng0tpr hWUlnLJ9[! I<-[!, 265 
[!Opwgr4 wpdtp[! ~< -1!. 261-262 
11PW4W0- (Stu' l'pw4w0 zwhWflflnLJP) 
tJ.wztuwnmpJntO[! 1< -1!. 21,436 

twhmu(Otp), 176,433 
twhm~Otpr WIJ.Jmuw4, 176,433 
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tp4wpwdw~4ttn hwlJ.wuwpw4znmpjntO[! I< 
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!!04trw4gmpJmoot11 r - . 269-272 
~tliwzOnph[! ~< -1!. 159 
m0mtuw4w0 -. qnp6wpwpmpJWii zwhntJPI! 
[, -[!, 270 lniJ.ln. 

twhntJPI1 I< tJ.Owur mtrtt4wq!Jp, 81-82 
twhmJpO wnwtJ.t[wqnLJOr hwugOttll! 

- ~pgw4gWJI10 6tnOwp4ntpjWO 4n1J.~I1g, 94-
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-m UjWJ~WOOtp[! , 283 
qnp0n00tp!J WrlW2Wf141! I< - [!, 197-200 
[!04tpw4gmpJntOOtp[! I< -1!. 152 
~bOwzOnph[! ~< -[!, 135-138 

twl]_wOgm~Otp (Stu· Uptnwpl10 wqf1w40tp) 
tw~Ujtmtp, S.nqt:jl , 154, 155, 267, 301, 320, 

391 Uli[Ul ., 395 
tw~UjtmtpJwO tJ.wp4w0, 154, 345 

hw4w~l1wtJ.np~wo optOpOtp[! ~< -1!. 356-357, 
360-361 

twmwtl10, Utnwupu[wtJ., 401 
twtnwtl1011 Opwq!Jp, 401 
ttp~w011 , 1890 P- optOp, 296, 352. 355 
tl14wqnJI1 wnl<mpr UJW[WUl, 147 
tr4wqnJr flllJpng, 397, 433 

4wpqwtJ.np~wo· zwhwqpqrn tu~ptpr mt
umpJntO[! I< - [!, 347 
~tliwzOnphWJI10 rztuwOmpjntO[! I<-[!, 361 

tnzwljlolwO 4tm 
pJm2tl1 qOI1 -1! womwpptpmpJwo 4nrr htm. 
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tnphw~l1 qnpOwpwO, 139 
tm[g, ICltnflnp, 376 
tm4w. 433 

-11 dtumm~[! wp~wmw4w0 mOmtuwqr
mmpJwO 4n1J.~I1g, 400--401 
- 11 l)lntuwq,tgmpJntli[!, - 1! [!Of}hwOmp hw
tJ.wuwpw4znntpJwO flblljpnt~ . 280-281 
WJL[!Ompw0pl1 ql10!! I< -0, 83-84 
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Uztuwmw0pl1 znt4WJI1 tumpw4w0ntpjnt0, 
qnpOwqp4ntPJnt0, UztuwmwtJ.wpt'l) 
4wnwtJ.wpmpJw0 ~l12w~mmpJntO[! -ro. 16-
21 
UtJjl -r opt;Op, 396-397, 435 
ul<-, 18 
=!JI10wOuw4wO ~112ngOtpl1 -. 438 

nl1u411 pwztunt~[! [, - [!, 172-174 
tm4WJW4W0 W!lW2Wf14, 6tn0wp4ntpjnt00tpj1 

wnw2wr4r 4nrtrl1 qm~wpm~l! -r umwg
~wo hw~wp, 100 

Cnt4WJW4WO rztuwOmpj/ntO, 129-130, 433 
(Stu Owl<' UtOwzOnph, tw~UjtmtpJWO tJ.wp-
4w6) 
4wpqwlJ.npm~[! -wo uwOMwO 0UjWUlw4ntJ., 
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4tOl11pnOwg~wo gmgw0~21! 1< -[!, 129-131 
Onpwul11trt6ntp]nt0[! I< - [!, 155 

Cm4wJw4wO tupwOOtp, 345 
tm4wJw4wO 4wnmJgOtp, 142-144 

(Stu Owl<· U04wl11Wp ~pgw4gntp)nt0 , Ut
OwzOnphWJ~O ~pgw4gmpJmO, UtOwzOnph. 
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~pgw4gntp)m0) 
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ptOpOtpnl/, 351,355 
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tm4wJw4wO hwtLwuwpw4znmpJnL0 (Stu· 
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Cm4wJw4wO UjWhW02w4fl 4np, 31 -35 
Cm4WJW4w0 UjWhw02wp4 
-~ UlllWQnl~[! w0hWl11W 4w0 UjWhW02WP-
4flg, 31 -35 

tm4wJw4wO lllullltumpJintO, 402, 434 
uwhtlwOWJ~O owtup~ lltp[! - wo ~t2 , 109-
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l/wp~whpW~WJW4w0 lJ10lJ1tUnLpjnt0[! I.-[!, 
403-404 

Cm4WJ/1 wOWIJ'lJntOwl/tlllmpjlmO (Stu· Upll
JnLOwl/tlllntpjntO, - wo 4npmul11) 

Cm4WJ~ w04wl11wpmp]m0utp (Stu· U04w
l11WIJ ~pgw4gntpjnt0) 

Cm4WJ~ 6wtunrtmMOtp, 434 
- [! 4Wl11WpjW[ ~IJ9W4gntpjW0 lltlljpnt~ . 289-
291 
ntumpuOtp~ llltt)wpwztum~l! I<-[!. 298-301 

Cp2W4W ~f12Wl/WJPpUjWhUjWOntpjWO hf1~0Wil
pw~. 303 

Cp2wOwnmpJWO hw1J4tp, lunphpllWJpO - . 408 
Cp2Wlljl11nlJl11 

[!OilhWOntp hwl/wuwpw4znmp]WO ~t2 zm-
4w0tppi/Jntu4wtul/w6ntp)nt0[! I<-[!. 280 

nqt[pg tu~fllPP hwp~ . 333 
11! QUWJpO Onp~wl/niJm~ . 18 
111 qOwnw6qw4w0 UjWhW02WP4. 3-5 
nl Otp~WJW9nl9lW4wO 4wnwl/W1Jnlpjm0 . 302 
11ti/JnrtWJfJO oqOmpJnLO, 382 
npw4 

wztuwlllwOpjl otrllllwOpfJ - , 210 
~towzOnph ~< -. 158-159 

:)p0WUl11W0 
-pl/wp~whpW~WJW4w0 lJ10lJ1tUnLpjnt0[!, 
403 

:)hw~wqnp6w4gl/w6 hwl/wuwpw4znntpJnLU, 
180-181 

:)hw~wqnp6w4gl/w6l/wpp, 144 
:)pwl/npmpjlmO 

(Stu Owt,· ,w4WWFJ.J?Wl11nLpJWO pwt)wpw-
4w0mp]m0, b4w~l11p pwztunt~ . t4w~l11pl/t
pwpwztum~. b4W~l11p J!W2~W0 w0hWl/W
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- wo uwh~wOm~[!. 370-372 
w6nrt -. 372-374 
!PWl/npOtp/1 zwhwqpqnmpJwO hwpgtp. 383-
385 
lJ?Wl/npmpJwO ~wufJO tp4m llltuw~tlll , 382-
384 
lJ?Wl/npmpjwO ~wljJm~l! I. ~plllm~Otp[! , 369-
373 

:)pwl/npmpJWO uwMwOwqpo, 371-372 
:)pwl/npntpjWO l/h1J~Wg~W0 J?WFJ.WJ?W4Wfimp

Jnl0, 382-385 
(Stu Owl.· b4w~l11/ll/tpwpwztum~. IDntuw0-
9/14 l/6W1Jnt~Gtp) 
pwgwuw4w0 h4W~l11whwr41! I< - [!. 385-386 
t4w~l11WUWl11Wp Opwqptp[! I.-[!, 382 
zwhwqpqn~wO hfl~OwtuullflPOtp[! I<-[!. 383-
384 

lJ?Wl/npmpjWO l/tpwpbpJWL l11tuw4tl11Gtp[! 
[, - [!. 382-383 
ungpW[W~hllllljtlllnLpjWO 6wqnt~[! I. - [!, 382 

'llw4wu 
q0bpp WOWUlllWFJ.[! I. - [! , 18 
Onp~wl/npm~ I< -. 18-19 

'llWhW02WP4 
(Stu Owt,· 'llwhw02WP4/14np, 'llwhw02WP4/1 
UWUilFJ.W4, t4w~l11p tpl<ntjp, IDntuwpfJG~wO 
tpl<mJp, Unw2wp4. Oql11W4wpmpJntO) 
- p qOwnw6qw4wGmpJmG. 3-11 

- wo npnz~!Otp, 8-10 
- [! qOWlljWl114bp0tpnt~ , 6-7 
w nw6qw4wG I< n1 wnw6qw4w0 Ujwhwu-
2WP4 
~< -. 3-5 
ptpmp]ntO[! I< wnw6qw4wOmpJnL0[! I< - 1!. 
5-7 
hWUnlJPI! I. - [1 , 6-8 

- p t4w~l11WJ/10 wnw6qw4wumpJimO. 31 . 
434 

- wo ljJnp6wnw4wO q0whwl11w4wuutp, 
34-35 

- p tuw!w61< wn0lnLPJnt00tp[!, 32 
- pllltrtwzwpd[!, 33-34 
w6w0g]W[ -, 197, 421 
wztuwlllwOp~ - (Stu' UztuwlllWOJ? - plljw
hwfi2WP4l 
wnw2w1141! I< - [!, (Stu· Unw2wp4 I< UjWhwG-
2WP4l 
wpl11WilPW~/12ngOtpp -. Ol/wqnrt hwl11mJ9[! 
[, - [!. 264-265 
qOtp[! ~< - jlljJni/JntumpJmfi[!, 116 
quflljJni/JntumpJmO[! I< - [! , ~t4 -[!, 47 
t4w~l11/11/JnljJnfuntpJmO[! I< - n. 46 
~jlwl/np wnw6qw4w0 - . 5. 432 
~flwl/np n~ wnw6qw4w0 - . 5 
GtpllpwOpOtpp- (Stu· UplllW'lPnLPJWU qnp-
6n00tp. - p UjWhW02wr4. w nw06/JO qnp6n0-
Gtp, oppOw4 · UztuwlllwOp) 
zm4WJW4W0 - (Stu· Cnt4WJW4W0 UjWhw0-
2WP4) 
ulljwnnrt/ll/wpp[! ~< -n. 25-38 

'llWhW02WP4f14np, 434 
(Stu Owl<' 'llwhw02WP4fl UWU'lrtW4) 
- p UlllWQnl~[!. 47 
q6WJfJO - . - /1 wnw6qw4wOmpJmO , 5-6 
hnpjlqn0w4w0 - . 7 
zm4WJW4WU -. 32-35 
mrtrtwq/16 - . ~tOwzun ph[! ~< - [! , 133 
nLFJ.FJ.W6pq -, 7 
UjWhW02WP4fli/Jni/Jntuntpjnt0 I< - . 33-34 
l/Wp[!Opwg -, 33 

'llwJpJmGfl ~nllltgm~[!. Up~<tuwo bl/pnlljWJ/1 
l11Glllbuw4w0 pwpbtlJntum~[! I. -n. 41 3 

'llw1~wOwqflp 
wztuwlllwOJ?WJ/10 (Stu· UztuwlllwOpwJjlO 
lljWJ~wOwqjlp) 
ul11plljnrtw4w0 -. 353-354 

'llwuw~w. h4w~l11/1 pwztu~wu wOhwl/wuw
pntpJmun -m~. 374 

"lwzwp 
- 1! t4w~l11pl11trtt4wqpjl ~t2 . 81 
- 1! hwzl/t4zn/1 ~t2. 80-81 

'llwulllbp, Lmfl, 377 
'llWlllWUtuwOWllll/ntpjWO u4qpmOp, WplJ1Wpp0 

wqllw4Gbp I< -. 315-31 6 
'll Wlll~nLPJW U l110lJ1tuw4wG ~t4GwpwOntpJnLU, 

404 
'llwptllln, 4f1L~Ptlln. 42. 105 l11FJ.l11., 286. 395 
'llwptlllnJWO WP'lJntOwl/tlllmp)mO (Stu· St
FJ.WJ!W2tu~wu wrllJmOwl/tlllmpJmG) 

'llwptlllnJWU J!Wpt[wl/m~Otp, 304 
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- 1! hwzl/t4znf1 ~t2. 78-80 
wOuwMwOwi/Jw4 -. !!04bpmpJwO -.51 
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53 

'lltpm 
t4w~l11jl J!W2~WO wOhwl/wuwpntp)nlU[! 
-m~. 374 

'lljlqm, U.U., 395 
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lunphpllWJjlO - , 406 
ungjlW[pUl11W4w0 -, 406 

'll[WlllnO, 402 
'llnqutp, 11fl!WP'l. 360 
'llpmllnfi 'llptn, 377, 398 
StOtrwL Unlllnpq, 102. 122. 154 
SbutrwL :bm6. 359 
Sbp~ngWJ/10 tpl<nlJp 311 
Stp~ngwjjlG lljWJ~WOGtp, 240 
Sb~tpunO, lcln~wu , 323 
Sflr. 154.355 
S/10/1/1 qnp6w4jlg, 369 
Sjll/wOu, 11t/1UW~ Upt0[/1. 28, 395 
Snpu, Ulllpl/tO, 271 
SnG SJntpu, 155 
Snuunfi,Q_,wpf1, 232, 246 
SnOunu. Lflullnfi,297, 323 
Snp2,,tOpf1 , 254 
Sp~ WFJ.lllnlllm~. 310 
nwq~w4wO owtuutr 

lunphpllWJ/lfi - . 407 
11bJqwfip opnp -. 331 

11wq~wl/wpw4w0 1/JntuwqlltgmpJmG, 145, 435 
- 1! npUjtu wfi4wl11wp ~pgw4gmpJWU WFJ.J! 
Jnlp, 144 

nw~u/1, :bpwfi4, 255 
nw~u/lfl hwp4tp, 255-256 
nwu. Onptplll, 399 
0WUWJW4Wfi WU2Wl11~WU optOullpntpjntU, 222 
nwuw1w4w0 tul11pw4w0ntp)nt0, 400 
f\tJqwG, OnfiW[Il. 238, 297, 323, 334, 336 

-p wnw2WP4fll11UlJ1tuwq/ll11nLpJnLU, 336-337 
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335 
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ObumpuGtppl11trtWJ!W2tum~ . 435 
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11j14WP'ln. 'ltJl//lll, 253, 393, 395, 404 
Oflu4 
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zm4wfitp[! [, - [! . 173-174 
-p uljJnm~. 172-173, 435 

- 1! 4r4uwqnp6wpp/J ~/12ngnl/, 168-169 
WOWUjWhnl/wqpt[p-, 270 

hwuwpw4w4wG WUjWh nl/wqpmpJntO I< 
- [!. 173 

wunpnzmpJnLU[! 1< - 1!. 170-174 
2Whntjp[! nplljtU UjWpqi.Wl/6wp -jl hW~Wp , 
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l/tpwl/w6wnpwJ/JO llllll1l2W4fitl1[! I. -n. 174 
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Oflu4wtunLJu GtpllrnrtOtp. 170, 435 
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l1flu4/1 pwztum~l! ~< - [! ,173-174 
11flu4/1 hwl/ttwl/6wp, 269 
Onpbplllu, l!>nt !lpbJq, 335 
Onpj10un0,Snfi,142 
nn41>tttr. s., 377 
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11nl'ir4 (Stu· Uztuwlllwt/wr~l 
11n2tru. 11tp[, 252 
11mqt/ttlll. ICltnl')np, 397 
UU (Stu' UwMwOWjpO Wpl')jntOp) 
Uw4wt/ntpjnt0 

(Stu· Owl< Unw2wr4. Unw2wr4 L< lJ.IWhw0-
2wr4l 
Onr~wt/nrnt~l! L< -[!, 18-19 
l[lntuwr!JO~wo or tOp[! L< -1!. 43-44 

UwMwOwl')pntpjntO, SwuOt/tgtpnpl') nLIJ.IJ.nL~. 
328 

UwMwOWJpO wpi')JntOp (UU), 53-56, 194-196, 
435 
wrlllw'lrw~r2ngotrr -. 266-267 
Ot/wqnrJ. -. -r ortOp, 88-90 
Ot/wqnrJ. hwlllnLJ9[! L< -[!.55-57 

Uwh~wOwjpO wpi')JntOpp hwuntJp (UU'l). 195-
196,435 
wnwt/t[wqnLJO zwhnLJPP ~qlllnrJ. <'ltmOwr-
4ntpJW0 qnp6n0Wjp0 UjWhW02WP41! l< -[!, 
198-199 
Otpl')pwOpp lJ.IWhW02WP41! l< -[!, 196-197 

UwMwOWjpO WplllWI')pnrJ.W4WOntpjnt0 
wztuwlllWOpp UjWhW02WP41! l< -[!, 210-212 
pwq~wppt/ Otr'lrwOpOtrl! L< -1!. 205 
t4w~lllp pwztum~l! L< -1!. 194-196, 202-205 

UwMwOWJpO 6wtup. (UO), 69-71, 435 
-1! q6wlJ.Iwlll4trO!irm~. 72 
-1! 4WlllWpJWL ~pgw4gntpjW0 UjWJ~WOOt-
pnt~. 137-138 
-p l')tp[! 2nt4WJW4WO U10llltuntpjw0 ~t2, 
109-110 
-p uwh~wOnt~[!. 69-70 
-pO hwt/wuwr qpO[!, ~pgw4gwJpO wnw2w~-
41! [, -[!. 95-98 
~112110 6wtup!JO wn0lt/w6 -. 72-74 

UwMwOWJpO 6wtuppg ptunrt qOwqnJwgm~. 
350-351 

UwMwOwjpO hwuntJp (U~). 435 
-[! 4WlllWpJW[ ~pgw4gntpjW0 UjWJ~WOOt
pnt~. 137-138 
wnw<'lqw4w0ntpjnt0[! L< -[!, 134-135 
~tOwzOnrh L< -1!. 133-135 

Uwh~wOWjpO hwp4wl')pntjj), 329, 435 
-p Ot/wqtgnt~l! 11tJqwOp ornp, 331-332 

Uwh~w0Wjp0 OjntpW4WO Wpl')jntOp, 194 llliJ.lll., 
435 

Uwh~wOwjpO u4qpnt0p, 137-139, 435 
UwMwOWJpO oqlllw4wrntpJntO, 25-27, 435, 

438 
(Stu Owl<' UOlllwpptpntpJWO 4nr. UOlllwppt
rmpJwO pwplllliq) 
-1! [!OI')hwOmr hwt/wuwrw4znmpJwO l')tllj
pm~. 282-283 
t4w~lllp -. npu4pg tumuwtllnt~[! L< -[!, 170 
[!OI')hwOmr oqlllw4wrmpJntO[! L< -1!. 26-27 
hwt/wuwrw4znmpJWO lJ.IWJ~WO[! L< -1!. 29-30 
~rgw4gwJpO hwt/wuwrw4znmpJntO[! L< -[!. 
106-107 
Ot/wqnrJ. -. -wO optOp, 26, 433 
t/lirwt/wl'iwnp[! L< -1!. 169-170 

Uwh~w0wtllw4 pw0w4w0mpjm0, [!04trw4-
gntpjnt00tp[! [, -[!, 152 

Uwh~w0wtllw4 UjWlllwutuwOwlllt/ntpJmO, 435 
!!04trw4gmpJmootrr -. 52-53 

Uw~!iru. LnmrtOu. 377 
UwJ~nOu.~tOpp,397 
Uwr2tOU1, ICln~wu. 397 
Ut1r zm4wOtrr ortov. 396, 435 
Utl[lw4wli ~r2ngOtr. 79, 193, 435 

(Stu OwL: ~wpulllntpJntO) 
-1! hwztlt4znr ~t2 

Utl[lw4w0wlllppntpJnt0 
(Stu Owl<' 4n~m0pq~. Ungpw[pq~) 
!!04lirw4gntpJmOOtrr -. 52 

t/trwhu4nrJ.ntpJwO w02wlllnt~[! -. 150-152 
4wnwt/wpntpJw0 4nrJ.~pg wplllWI')pntpJWO 
qnp6nOii!irr -

- ungpw[pq~p opnp. 405 
-1! lunphpi')WJpO UpmpJntOnt~. 406 

Utl[lw4wOmpJwO li4w~mlll, 192 
-[! 4WlJ.IplllW[pUlllW4W0 l< 4n~m0pUlllW4WU 
tr4rO!irm~. 369 llliJ.lll. 
-r wOhwt/wuwrmpJmOOtp[!, 377-378 

Utl)lw4wOmpJw0 hwr4tr. 326 
Up~tou.239 
UpOqWUjntp 

-r lllOllltuw4wO wl'i[!. 399 
UtuwtOtr. 

wztuwlllwOpp uwh~wOwl[lw4ntpJWO, 220 
UtuntwulllOtr. 392 
Uo (Stu· Uwh~wOwjpO 6wtup) UlllwOI')WPlll Oj

LP 11t~ hw4w~rwtlnr~wo qnp6[!. 355 
U4qpOw4w0 6wtuv. 80 
U~pp,UI')W~. 19.28. 146,179.253.393.405 

-p· dnqntfnLflfJU/;f1f7 hW[IUiflnLfJJnLUf!. 122, 
153 
-r·wollltuwOttr <'ltnpp hwJtgw4lilll, 168, 
180,287,290,393,422 

t4w~lllp pwztum~l! L< -1!. 300 
[!OI')hwOmr hwt/wuwrw4znmpJntO[! L< -1!. 
282 

wztuwlllWOpp pwdwOnt~[! [, -[!, 397 
Wpdtpp UjWpWI')nj)U[! [, -[!, 35 
ungpW[W~tlll lllOlllliuwqplllntpjntO[! L< -[!. 
395 

uoo11r 4lllrnootrr 6rwqrr. 373. 382 
Un[nnt, 11nptplll, 63 
UngpW[W4W0 WlJ.IWhnt/ntpjntO. 298, 320, 373 
Ungpwrw4w0 pwplitllntu~wO opt;Op. 1988 

pt/w4w0, 386 
Ungpwtw4w0 oqOmpJWO 6pwqrtr. 321 
Ungpw[w~lilll lJ.ItlllmpJ/mO. 382. 435 

-wO 6wqm~[!. 382 
UngpW[W~tllllllOlllliuwqplllntpjntO, 286.291, 

395,435 
-wo wnw2ro ptnrt~. 287 
-wo tr4rnr'l p!inrM. 289 lllrJ.lll. 
Wpl')jntOwt/lilllntpj/ntO[! [, -[!. 287-289 

Ungpw[pq~.391,405,406,435 

lll0lllliuw4w0 pwptl[lntum~[! L< -[!. 411-414 
(S!iu Owl<· 4n~m0pq~) 
-r w04nt~[!. 411 
wOgnt~l! 4wlJ.Iplllwtrq~rg -ro. 405 
qOtp[! -r ornp, 286 
t4w~lllp t/trwpwztum~l! -r ornv. 380-382 

Umpqp. <Dnt U., 398 
UUjwnwqpOntpJWO ~rgwt/wqp, 

tuwrttrr lllliumpJntO[! L< -1!. 150 
UlJ.Iwn~wo hwr4tr. 326-327 
Ulljwnnrtw4w0 hwt/ttmr'l. 36-37, 107. 436 

-r 4rrwnmpJmOOtr. 37 
UUjwnnrJ.p hwtlwuwrw4znmpJ/mO, 283-284 

-wo tr4rwlwl)lw4w0 t/trtm6mpJntO. 42-47 
UlJ.Iwnnrtr tlwrv. 25-38 

(St;u Owl<· Oqlllw4wrmpJmO) 
wOlllwpp!ipmpJwO 4nrr htlll znzwl)l~wo 
4lilll, 45 
wpd!ipp lJ.Iwrw'ln£ul! L< -1! l[lntuwrrO~wo 
!ipl<ntjp[! [, -[!. 31, 35 
pJnt2tr qp6[! (uwh~w0wl[lw4m~) L< -1!. 44-
45 
li4W~lllp tpl<ntjp[! [, -[!, 31 

UIJ.Iwnm~. 436 
(St;u OwL: Oqlllw4wrmpJmO. Ulljwnm~ tq
r!irntl u4ut/nrt ~ntlllj)up[!j 
lunphpi')WjpO, 410 

UUjwum~otr. 436 
WplllWI')pW~p2ng0tpp I')WUW4W0 lllliUntpjntO 
[, -[!. 268-269 

l.ffil{flfiSuSbUUQrSfit/a3fitu 

UUjwut/niJ. qnp6wqr4ntpJm0, 247 
Ulllpqttr. :Xnr2. 347 lllrJ.lll. 
Ulllplljn1J.W4w0 UjWJ~wOwqpp. 353, 354 
Ullln4~w0, 'ltJt/P'l· 336 
Ulllt/trwJpO lllOlllliuntpJntO, 436 

hwr4trl! L< -1!. 331 
UL< zm4wJw4wO wnl<lllmp, 18 
UL< gmgw40tr. 234 
UL<w~npp/Otr 

(S!iu liwl<' UztuwlllwOpp zm4wJp tulllrw4w
OntpJntO) 
mwt/nrmpJmO[! -p 2r2wom~. 371-372 
(S!iu Owl<' <Dnppw~wuOmpJntOOtr) 
wztuwlllwOpp zm4wJp tulllrw4w0ntpjnt0[! 
-r 04wlll~w~p. 221 

'-iwqOtrr ortov (UztuwlllwOpwJ!JO hwrwpt
rmpJmOotrr ~wupO 1935 p. wqqwJrO o
rtJOpJ, 237 

'-l.wwwu Ltno. 285, 395 
'-l.wl'iwnnrtOtr (Stu· Unw2wr4 L< 1J.1Whw02wr4. 

Unw2wr4r 4nrJ 
'-l.wl'iwnpp hwr4. 326, 338, 436 
'-I.WOI')tppp[lll, 4np0li[pntu, 175 
'-l.w0pg4p. Sjntl'), 336 
'-l.wztuwnmpJmO, 20, 436 
'-l.wr~wt/l'iwr. 252, 262 

-[! nplljtU hWUlllWlllWqpt/W6 qnp6n00tpp 
hWlllnLJ9, 252-254 

zm4WJW4w0 hwt/wuwrw4znntpJntO[! L< 
-[!, 254 

-1! nplJ.Itu uw4wtl n!iumpuOtrr pwztu~wo 
~r2ng. 255-257 
W2tuWlllWt/Wp~[! nplljtU -, 217 
WplllWI')pWWUjpW0p0tpp -. 259 
tqw4r wOhwlllOtrr wztuwlllwt/wr~l! nrlJ.Itu 
-.217 
[!OI')hwOmr u!il[lw4wOmpJwO ntumruO!irr 
nt)ptpqntpjntO[! L< -[!, 257-259 
6wtuvtrl! L< -1!. 253-255 
lll0llltuw4w0 -. 117. 252, 436 

- wnw2wp40 nL UjWhW02WP41! 4WlllWpjW[ 
~pgw4gntpjWO l')tlljpnt~ l< -[!, 117-118 

'-l.wp~wt/l'iwrr t/lirwhu4niJ.mpJmO, 20-21 
'-l.wp~wlllpntpJmO (S!iu' Uztuwlllwt/wr~l 
'-l.wrlwhrw~WJW4w0 lllOllltumpJmO, 407-410, 

436 
(Stu Owt,· 4n~m0pq~. Uwppupq~. Ungpw
[pq~) 
lunphpi')WJpO -. 410-414 
2nt4WJW4W0 U10lll!iUntpjnt0[! l< -[!, 409 
lll0llltuw4w0 pwp!il[lntum~[! L< -[!, 414-415 

'-l.t;Ot;umttw. t4w~lllp pwztu~wo wOhwt/wuw-
pntpJmO/[! -m~. 374 

'-l.tpwpwztu~wo nrnzm~Otr. 304 
'-l.!irw'lrr (St;u· ~wulllwlllwqrt/w6 6wtuvl 
'-l.trw4wnmgm~. 412-414 
'-l.lirwt/wl'iwnnrtOtr. 166, 436 
'-l.trwt/wl'iwnp, 166-170 

(Stu Owl<· 11ru4J 
qOtrr zwrd!! dw~wOw4r [!Opwgpm~ L< -1!. 
167-168 
4r40wqnp6wrvl! 1.. -[!. 168-169 
npu4wqtp6 -. wztuwrhwqrw4w0 qOp lllp
lJ.IWpOtrl! l< -[!, 166-167 
t/trwt/wl'iwnpwJpO lJ.IrJ.lJ.I2W40trl! i. -1!. 173-
174 
oqlllw4wrmpJntO[! L< -1!. 169-170 

'-l.!irwtlwl'iwnpwJpO lJ.IrJ.lJ.I2W40tr. 173-174 
'-l.l'iwpm0w4mpJWO u4qpmOp, 324. 436 
40wuwptr nrnzm~Ot;p, 304 
'-I.Owu~ tnwlljWllltJ41!. 357 
'-lulllwhwqrwtrO ~t;OwzOnph, 129 
SwuOt/tgbpnpl') trwgm~ . 327 
Swppt;pw4m~ wplllWI')pWOpp (Stu· Uplllwn

rwOpp li1Wpp!irw4m~) 
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LtJ.wqnq hwlllnljg. -~ Ofltlip (Stu· Ltjwqnl) 
hWillhlJ9~ Oflblip) 

(St) SliOfl~litt~ tljwllntlll . 437 
- hwflljtfl~9 hhllln, 329 

Sbfulin[nq~wljwli htlll[!lipwg, 62-63 
Stj1Jiintnq~wljwli tjlntjlnfuntpJntli, 62-63. 436 

(Stu liwL.' LfJWUUlti)Ontpjntli) 
WUJnLfJWglit[~hlpJhlU L - 154-156 
WfJillWI)flhlpjntU[! - o 62 

Shfulin[nq~wljwli tjlntjlnfuntpjntlilibp, 
WplllWI)flWil~!lhQUbfl~ I)WUWljW!i llltUntpjnt-
0[! L - 0 267-268 

Shqwpwzfullwli (UjWfltlllnJwli) Wfli)JntliwtJ.t
lllntpJ/ntli 
(Stu OwL· Upi)JntliwtJ.tlllntpJntli) 
ljWillWflJW[IlpgWljghlpJWU UjWjllW!ilitpntll 
(Stu I.JWillWfJJW[IlflQWljgntpjntli, 499, Ult
FJ.WpwzfullWii Wfll)jmliwtJ.tlllmpjntU[! -w(j 
l)tlljpntll) 

StFJ.wljwli hwpljhfl, 337-338 
SliWJ~Ii llllillltuntpjntlilitp[! 2fl!>Wlljlllntjlllntll 

hnupmll, 280 
Slillltuwq~lllntpJWii h~llliwljwli ntiJ.IJ.ntpJntli[! 

(Stu· LnfJphJiiQJWii Ullilllhuw~lllntpjmli) 
Slilllhuwljwli wll, 437 

lunflhfli)WJ~Ii - o. 410-411 
U~W9JWL Lwhwliqutr~ litJ.wqnq - . 399 

Slillltuw(jwli Wfli)Jntlip, -~ hwl/wuwpmpjntli, 
378 

Slillltuwljwli qWIJqwgmll 
tljwlllll~ pwzfullwli wlihwtJ.wuwpmpJmOo L 
-o.374 

Slillltuwljwli Owfuphp, 82 
Slillltuwljwli ljwfJqwl/nrmll , 296, 345, 437 

(Shu OwL· I.Jwpqwl/nrmll ljwnwl/wpmpJWii 
ljnqll/Jg) 
WliljWillWfl llpgwljgntpjWU -. 345-346 

Slillltuw(jwli hwl/tthlfll), 107 
SOUlbuw(jwli huwpwl/npmpJimO -wli hwtJ.w

uwfJmpJmli, 378 
Slillltuwljwli zwhmJp, lltnliwrljmpJwli zw

hmJplitflo L -o. 270 
Slilllhuwljwli 1/wrllwl/llwp, 436 

wnwpwrljo L Ujwhwli!>Wflljo (jwlllWfJJWL 
llpgwljgmpJwli dwllwliwlj L - o. 117-118 
qmlll -, 117, 252,436 

wzfuwlllwl/wrt>o nrUJhu -. 217 
SOUltuwljwli tjlwptp, 236 
Slillltuwljwli ortOputr (Stu· OrtOp tqrnl/ 

uljutJ.nq pwnwljwUjwljgmpJmlilitrol 
SlillltuntpJWU 1/hpwljwliqlillwli L hwpljllwli 

llwu~li 1981 p. Oflhlip (S'-1.'10), 332 
Slilllhumll 

hw11lJtro L -o. 332 
Sliop~litt/1 tljwllmlll (St), 437 

- hwpljhp/lg htllln, 329 
S'-1.'10 (SiillltuntpjwO tjtpw(jwliqlillwli L hwp(j -

llwli llwu~li 1981 p. optlip), 332 
Spwli~Uillhfl , -/1 hWjlllliwqniJOntll[!, 311 
Spnglj~. LL, 406 
OtW[I) U., 285 
OLWJ[I), Ou(jwp, 25 
OtWJill r .P., 294 
nttup~liqhwmu, 355 
Ottullltflli t[tljfl/lP pnllUjW!i~. 356, 357 
Ot/ltunli , '-l.mrwn. 297 
Ot/Jput[, S11intlll , 264 
Otqqwlj/J hwpljtr. 326, 437 
OtiJ.IJ.Wll~q hwtJ.wuwpntpJhlli, 325 
OtiJ.IJ.Wll/Jq ll/Jwllmtmll , 358 
OtlitgtJ.wOp, 193, 437 

- o tljwlllll/llllhiJ.tljwqrmll, 81 
-o hwztJ.t(jzn~ lltp, 78-81 

-/1 wpdhlil/wqmll, 81 
-~ ljtlilllpnliwgmll. ll~womtmllo L -o. 360 
olipwg~lj -. 80 
hWUillWUlWqptJ.wO - . 80, 81 

Otullwli tjwpll, -~ uwhllwlintll[!, 354 
<llwlj lltnliwpljntp)ntli, 237 
<llwli Ull, 149 
<Dhp~ . nt~uwll, 197 
<ll~liljtfllllhli/1 fumqwpljmlitp , 233 
<Dntwrn~l) . 129 
<Dnfuwlig~lj 1/llwpmlllibp, 382-383, 437 

-o npUjbu ljwnwl/wpmpJwli pwqwpwljw
lintpJWU qnpO~p. 295 
-~ ptn, 339 
tljwlllllwh~llp - . 110-111 

<Dnfuwr/Jii~!litr. 34, 437 
qliwnwllqwljwlimpJmliu L - o. 9 

<llnfuwpplillwli bpLntjp, 31, 437 
wlilllWflptflntpJwli ljnflti'U L - o. 31 
wzfuwtnwlip~ wnwpwrlju L - o. 213-214 

<llnfuWfl/llillwli ljwlinli. 78, 199 
<llnfuwr~lillwli hwpwphpntpJntli, 43 
<llnfuwp~lillwli uwhllwliwJ~Ii l)flnLJp, 43 
<Dnfuwr~limll 

- wli uwhllwliwJ/lli rwn!Jplitfl, 43 
-wO opblip, 43 

<DnfuhwlllmgniJ. lllWppbpntjplitp, 215, 216, 437 
<DnFJ.u hwztjt;(jznr utp, 79 
<Dntjlntuw4wli Owtup (<D O), 69, 70, 438 

llpppli -. 73, 432 
<DnppwllwulimpJwli tullpbp 

wzfuwtnwlipp zm(jWJ~ tutnpwljwlintpjntliO L 
-u 

(Stu· Uzfuwlllwlip/1 zm4WJ/1 tulllpwljw
limpJntli) 

wwtJ.npmpJmliu -~ zrpwlimll, 372 
PwFJ.wpwljwli ~rwl/mliplitr. -~ hwtJ.wuwpmp

Jmlio. 378 
.f!wqwpwtnlil:nliumpJWfi uqqpmfip(ilip (U/lt). 

394 
.f!wqwpwtnfitnliunLpJWfi /, hwpqtlwfi u/tqpmfip

(il;p (fl/JljWfJI)O), 393 
Pwqwpwgpwljwli /lrwl/wtuwtulllmlllitr/1 o

ptliul)pmpJmli. wplllwppu wqnw(jlitro L - o. 
315 

Pwqwpwg~w(jwli ppwtJ.mliplitp~ llwu~li 1964 
p. ortlip, 225 

Pwqwpwg~w(jwli onwqliwgmpjwli funfJhmpl) 
(POtu), 351-352 

PWJL-WO-J?WJ[ pWflbtjlntumlllitfl(! UpLtuwli ttJ.
pnlljWjntll, 413-414 

Pwli, Ut:Prtn. 351 
Pwliwlj 
wnwpwfl4~ tjlntjlnfumpJmlio L - o. 116 
hwtjwuwrwljz~n - (Stu 'lwtjwuwpwljznmp
Jmli) 
llhliwzunrho L -o. 132-133 

zwhmJpli wnwl/ttwqmJ!i~ hwugutw L - o. 
135-137 

PWIJ[WJl, lanllwu. 297 
Pwrtunli, ~tuptr . 271-272, 290 
PW~Jillhp, Strll/1. 351 
Ptlltjl , Stlj , 336 
Pbjliq, Snli UbJUWfll}, 94 

:2pWFJ.l/w0ntpjW!i, zwh/1 L tjlnFJ./1 [!lil)hWiimp 
tnhuntpJntli, 396, 405 

PtJiiQJwli qniJOWQilljmpjmli, 247 
l?hJiiQJwli UllilllbuwqptnmpJntO, 396, 438 
Phjtjlp, UWJJ?[, 271 
Phunr/liJ. Snli . 63 
Phnliq St .. 217 
P/Jiiq,qphqnr/1. 7 
Ppupliptp.'ltli~J/1,217 
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Ptwr4. Snli PtJillU, 203-205 
PtbJillnlip 1914 p. optlip, 237, 353-354, 358 
Pt/lli! qtlllp pwqllwglinq ntw(jtnnro. 309 
Pnttplihp, mullwli tJ.wrt>trr L 4flf'Wpnzwijlitfl~ 

uwhllwlimll, 355 
PniJ.WflljtJ.wO hwtnm)9, 270 
Pnlitnplit!illlW[ tJrtWJiiq, 175 
J?nmq. OnliW[I), 315 
Pnmq/1 phnptll, 315-316, 438 
Pnupp P/lt. 217 
Pnlllt/14nl/. Lnmptliu, 377 
Pmt/12. l?wtl//lli. 50,238, 323 
Ptjbwp(jmpJWii UJWIJWI}npu, 306-307 
Pl/twpljntpJntli, UJWpptpwljwli -. pl/tWf14ntp-

JWii Ujwrwnnpuo L - 0. 306-307 
1?0/u (Pwqwpwg/Jwljwli ol)wqliwgmpJWii 

tunflhnLpl)). 351-352 
Oqmlll~ uljqpmlip, 324, 428 
OqlllWqhfJMWii 1/Wflll, 325 
OqlllwljwpmpJ/mli, 25-30, 438 

- wli 1/tflwptflJWL linpl)wuwljwli Ultuwljtrno. 
395 
-wli llltumpJmlio. -wli UjWillllntpJntlio. 27-
29 
Qlil)hWiintfl -, 27-28 
QUillpntpJntliO L - o. 25-29 
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